oxonHocT U puck Ha ®MO, ynpasnasaxu oT "An EH [Ixu NMOA" EAJl 3a nepuon oT 5 roanHu*

FogMHa CEeEHO'
reoMeTpuyHa
MeHcunoHeH choHA Mokasaren 2004 2005 2006 2007 2008 OXOOHOCT 33
nepvoaa
IoxogHocT 9.97% 8.67% 9.37% 16.77% -23.19%
ING Jo6posoneH MNP MNHBECTMLIMOHEH prCK - 1.80% 1.71% 4.05% 6.74% 3.23%
KoeduuueHt Ha LWapn - 3.66 3.82 3.19 -
[oxogHocT 10.54% 7.95% 7.69% 16.82% -19.60%
ING lNpodecnoHaneH N VIHBECTMLMOHEH pUCK - 1.88% 1.56% 4.03% 5.76% 3.83%
KoedunumeHT Ha LLapn - 3.12 3.12 3.21 -
[oxogHocTt 10.12% 8.20% 7.20% 16.02% -17.96%
ING YHuBepcaneH Mo MIHBECTULIMOHEH PUCK - 1.99% 1.53% 3.89% 5.78% 3.98%
KoedwnumeHT Ha LLapn - 3.08 2.85 3.13 -

HanpaBeHuTe OT ocurypeHuTe nuua BHOCKU BbB (hOHA 3a JOMBIIHUTENTHO NEHCUOHHO OCUTYpPsiIBaHe ce OTYUTaT B AsanoBe. [1anoseTe noanexar Ha
eXeagHeBHa npeoLleHKa n CTOMHOCTTa UM MOXe fa ce yBesfniMyaBa, HO U Aa HamansBea. [loxoaAbT OT MHBeCTMpPaHe Ha cpeAcTBaTa ce oTpa3siBa B
M3MEHEeHNEeTO Ha CTOMHOCTTAa Ha eAMH AAN, KaTo APYXeCTBOTO He rapaHTupa nocTUraHeTo Ha NonoXuTtesiHa AoxoaHocT. UHBECTULIMOHHUAT PUCK ce

HOCM OT OCUTypeHUTe nuua.

3abenexku:

* NocoyeHaTa JOXOOHOCT HAMAa Mo HeOOXOAMMOCT Bpb3ka ¢ ObaeLm pesynraTty.
* loxogHocTTa 3a 2004 r. e nsyncneHa no metogukara, onpegeneHa B Hagep6a Ne12 ot 10.12.2003 r. Ha KPH.
* NoxoaHocTTa 3a 2005, 2006, 2007 1 2008 r. € n3yncneHa Ha ocHoBaTa Ha N3MEHEHMETO Ha CTOMHOCTTa Ha CHETOBOAHUTE AAMNOBE 3a CbOTBETHATA

M3MnHana rogunHa.

* VIHBECTULIMOHHUSAT PUCK € N3YNCIIEH C NoKa3aTens CTaHA4apTHO OTKIMOHEHME Ha AOXOAHOCTTa.
* CtonHocTn Ha KoedumumeHTa Ha LLlapn ce onoeecTtaBaTt camo B Cnyyan, Ye nocTurHatata HoMUHanHa JOXO4HOCT € No-Bucoka ot 6espuckoBaTa 4OXOOHOCT

3a CbOTBETHATa rogunHa.

* CTOMHOCTW Ha CTaHAAPTHO OTKMNOHeHMe n koedumumeHT Ha Lapn 3a 2004 r. He ca 06aBEHM, T KATO OTYMTAHETO HA MHOVBUAYANHUTE NApTMAM B
cyeToBOAHU AsnoBse e BbBeaeHo ot 01/07/2004 r. v B cnyyas He e Hanuvue NbiHa KaneHaapHa roguHa.




