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JAOKJIAJL HA HE3ABUCUMUSA OAUTOP

J0 EJHOJINYHUA COBCTBEHUK
HA A EH JI)KU TIPO®ECHOHAJIEH IEHCUOHEH ®OH/|

Joknag BbpXy (PMHAHCOBHSA O0TYET

Hue M3BBpIIMXME ONUT Ha mpuiIokeHus ¢uHancoB otuer Ha AW EH JI’KH ITPO®ECHOHAJIEH IEHCUOHEH
®OH/I, BKIIOYBAI OTYET 32 HETHUTE aKTHBH Ha Pa3IONIOKEHHE Ha ocUrypeHute ymmna keM 31 mekemsBpu 2006 roanHa,
OTYET 3a MPOMEHMTE B HETHUTE AKTHUBH Ha PA3MOJI0KEHHE HAa OCUTYPEHHTE JIMIA M OTYET 3a MPOMEHHUTE B IAPUIHUTE
MOTOIM 3a TOAMHATA, NPUKIIOYBAIIA HA Ta3M JaTa, KakKTo M OOOOIIEHO OIOBECTSBAHE HA CHIUICCTBEHUTE CUYETOBOIHH
TIOJIMTHKH U JPYTHTE TMOSICHUTEIHN OCTIEkKKH.

OmeogopHocm Ha pbKo8OOCMEOMO 3a YPUHAHCOBUS OMYUem

OTroBOpHOCTTA 3a U3TOTBSHETO M JIOCTOBEPHOTO IPEACTABSHE HAa TO3M (PMHAHCOB OTYET, B CHOTBETCTBUE C OBITapCKOTO
HaMOHAJTHO CYETOBOIHO 3aKOHOJIATENICTBO, MPHUII0KNMO 3a IEHCHOHHUTE Jpy’kecTBa B bbirapus (OBarapcko c4eToBOIHO
3akoHOzAaTencTBo) u Kojekca 3a conMaliHO OCHTYpSBaHE, € HOCH OT PBKOBOACTBOTO. Ta3um OTTOBOPHOCT BKIIIOYBA:
pa3paboTBaHe, BHEAPSABAHE M MOJIbpP)KaHE HA CHCTEMa 3a BBTPEIICH KOHTPOJI, CBbP3aHa C W3TOTBSIHETO M JIOCTOBEPHOTO
NpezicTaBsiHe Ha (PMHAHCOBHM OTYETH, KOWTO Ja HE CHIBP)KAT CHIIECTBEHH HETOYHOCTH, OTKJIOHEHHS M HECHOTBETCTBUS,
HE3aBHCHMO Jalli T C€ Ib/DKAT Ha U3MaMa MM Ha TPelka; Mog00p W MPIIOKEHUE Ha MOAXO SN CYETOBOTHH HOINTHKH;
Y M3TOTBSIHE HA IPUOIN3NTETHN CYETOBOIHH OIIEHKH, KOMTO a Ca Pa3yMHH TP KOHKPETHUTE OOCTOSTENICTRA.

Omeosoprocm Ha ooumopa

Hanrata oTroBOpHOCT ce CBEXIa 10 M3pa3sBaHe HAa OJUTOPCKO MHEHHE BBPXY TO3M (PMHAHCOB OTYET, OCHOBABAIIO CE Ha
U3BBpLICHHS OT Hac oiuT. Hammsar omur Oe mNpoBeAeH B CHOTBETCTBHE C NPO(ECHOHATHUTE H3UCKBAHHMS Ha
MexayHapoIHUTE OAUTOPCKH CTAaHAApTH. Te3W CTaHIapTH HajlaraT clia3BaHe Ha THYHUTE M3UCKBAHMS, KAKTO M OAUTHT
Ja ObJe IIIaHUpaH U NPOBEICH Taka, 4ye HUe Aa ce yOenuM B pasyMHa CTEIeH Ha CHI'YPHOCT JOKOJIKO (PMHAHCOBHST OTYET
HE ChbpiKa CHLICCTBEHN HETOYHOCTH, OTKJIOHEHHS 1 HECHOTBETCTBHS.

OmuThT BKIIOYBA M3IIBJIHEHHETO HA MPOLEAYPH C LEN IOJy4aBaHE HAa OJUTOPCKHM JOKA3aTEJICTBA OTHOCHO CyMHTE H
OTIOBECTSIBAHUATA, MPEICTABCHN BBB (prHaHCOBUS OTdeT. V30paHnTe mpoueaypu 3aBHCAT OT NMpELEHKAaTa Ha OJUTOpa,
BKJIFOUUTEITHO OIIEHKaTa Ha PHCKOBETE OT CBHIIECTBEHH HETOYHOCTH, OTKJIOHEHHS M HECHOTBETCTBHS BBHB (DMHAHCOBHSA
OTYET, HE3aBUCHMO [l T€ C€ IbDKaT HAa M3MaMa WIM Ha rpemka. [Ipym M3BBPIIBAHETO HAa TE3HW OLEHKM HAa pHCKa
OJUTOPBHT B3€Ma 101 BHUMAaHHUE CUCTEMATa 3a BBTPEIIEH KOHTPOJI, CBbP3aHa ¢ N3TOTBSIHETO U IOCTOBEPHOTO NPEJCTaBSIHE
Ha ()MHAHCOBHSA OTYET OT CTPaHa HA MPEANPHUATHETO, 32 J1a pa3pabOTH OJUTOPCKH MPOLELYPH, KOUTO Ca TOAXOASAIIN TPH
TE31 00CTOSATEINICTBA, HO HE C 1IeJ M3pa3siBaHe HA MHEHHE OTHOCHO €()eKTHBHOCTTA HA CHCTEMaTa 3a BTPEIIEH KOHTPOJI Ha
npeanpustTieTo. OAWUTHT CHUOIO Taka BKIIOYBA OLEHKA HAa YMECTHOCTTa Ha INPHJIAraHUTEe CUYETOBOAHU MOJHUTHKH H
pa3syMHOCTTa Ha NMPHOIU3UTEIHUTE CUCTOBOAHHU OICHKH, HAlPaBEHH OT PBKOBOJACTBOTO, KAKTO U OIEHKA HA ISLIOCTHOTO
Ipe/CTaBsHE BB (PMHAHCOBHS OTYET.

Cunrame, ye N3BBPIICHUAT OT HAC OJUT IPENOCTaBsI JOCTaThYHA M MOAXO 1A 0a3a 3a M3pa3eHOTO OT HAaC MHEHHE.

Mmuenue

B pesynrar Ha TOBa ymOCTOBepsBaMe, 4e (PMHAHCOBHSAT OTYET JaBa BspHA M UYECTHA MpPEACTaBa 3a (PUHAHCOBOTO
cocrostane Ha AW EH JIDKH IPO®ECUOHAJIEH TEHCUOHEH ®OH/I k6™ 31 nexemppu 2006 ro1uiHa, KakTo | 3a
HETOBUTE (PMHAHCOBH PE3YNITaTH OT NEHHOCTTA, W MapHYHUTE MY IMOTOIM 3a TOJMHATA, MPUKIIOYBAIa HA Ta3W 1ara, B
CBHOTBETCTBHE C OBITAPCKOTO CUETOBOAHO 3aKOHOAATENCTBO U KoJieKkca 3a CONMaNHO OCUTypsiBaHE.

Joxuyian BbpXy APYrd 3aKOHOBH W3HCKBAHMS

CerioacHO M3UCKBaHWATA Ha Wi. 38, an. 4 orT 3akoHA 3a CYETOBOICTBOTO, HHE C€ 3all03HAXME CHC CHIBPKAHHUETO Ha
NPWIOXKEHUsT IOKiIan 3a neiHoctra 3a 2006 rommHa. B pesynratr Ha TOBa, ymOCTOBepsBaMe, Y€ TPEACTABEHUST OT
PBKOBOACTBOTO TOAMIIECH JOKIA 33 IEHHOCTTA € B ChOTBETCTBUE ¢ prHAHCOBHA oTdeT 3a 2006 roanHa.

ITanaiioTtuc [1anazoriny Owiun JIsmnos
Ynpasuren Perucrpupan IEC, oTroBopeH 3a oanTa
19 mapt 2007 roguHa

rp. Codus, brrrapus



AW EH JIKHU Ipodecnonasen Mencuonen ®ony
OTYET 3A IPOMEHMTE B HETHUTE AKTUBHU HA
PA3ITIOJIO’)KEHUE HA OCUT'YPEHUTE JIMIIA

3a rogmHaTa, mpukioYBama Ha 31 gekempu 2006r.

(Bcuuku cymu ca B XWIIH JIEBA, OCBEH aKO HE € YIIOMEHATO JIPYTO)

Benexku 2006 2005
YBeanueHus
Hemnu ¢punarncosu npuxoou/pazxodu om ynpasierue Ha
QuHnancosu akmusu.:
HertHu npuxonau oT oneHKa Ha (UHAHCOBU aKTUBH 570 335
Hertnu npuxonaun/(pa3xoau) oT cAeiKy ¢ UHAHCOBU aKTUBU 6) (45)
[Ipuxonu OT TMXBU U AUBUIEHTH 562 447
Herau mpuxoau oT onepanuu ¢ 9y>KaecTpaHHa BaTyTa () 27
1,119 764
Ocuzypumennu 6HOCKU.
BHOCKH 32 OCHTYpeHH JIHIIA 110 CKITFOYCHU JOTOBOPH 2,896 2,304
[Tomy4eHu cpencTBa 3a OCUTYpEHH JIMLA, TPEXBBPIEHH OT
JpYyTH EHCUOHHU (POH/IOBE 1,226 1,557
4,122 3,861
OBIIO YBEJINYEHUSA 5,241 4,625
Hamanenus
M3nnarenu neHCHH Ha OCUTYPEHH JIMLA F IEHCHOHEPH (16) (37
Brpratu cpenctea Ha HOU 3a ocurypenu numa (338) (304)
[IpeBeneHu cpeAcTBa HA OCUTYPEHH JIUIIA, IPEMUHAIN B
JPYTH TICHCUOHHU (pOHIOBE (773) (643)
Y APBKKH U TAKCH OT OCUTYPHUTEITHUTE BHOCKH 32
YIPaBISBALIOTO PY>KECTBO 3.1 (280) (217)
OBIIO HAMAJIEHHUSA (1,407) (1,201)
HETHH AKTUBHA
B nauganoro Ha roguHara 11,134 7,710
B kpasi Ha ronuHaTa 14,968 11,134
Huxkomait CtotikoB Upena MBanosa
I'maBen M3nbanutenen Aupexkrop I'masen CuetoBoauTEN

DUHAHCOBMAT OT4eT ¢ onoOpeH ¢ pemenne Ha CwBeta Ha Jlupektopure Ha AWM EH  JDKU
Ilencuonnoocurypurenso Hpysxectso ot 19 mapt 2007 roz.

[MosicauTemHUTE OENEXKH OT CTpaHHIa 5 10 cTpaHuna 21 ca Hepa3zenHa 9acT OT (PMHAHCOBHS OTYET.



AW EH JIKHU Ipodecnonasen Mencuonen ®ony
HETHU AKTUBHU HA PA3ITOJIO)KEHUE HA OCUT'YPEHUTE JIMIIA
3a rogmHaTa, mpukioYBama Ha 31 nekemBpu 2006r.

(Bcuuku cymu ca B XWIISIM JIEBA, OCBEH aKO HE € YIIOMEHATO JIPYTO)

Benexku 2006 2005
AKTHUBHA
[Tapuunu cpeacTBa U MapUUHU €KBUBAJICHTU 4 1,455 1,298
DUHAHCOBH aKTUBH, JbP)KaHU 3a ThPryBaHE 5 13,568 9,862
15,023 11,160
ITACHUBHA
3aapIDKeHNs] KbM YIIPABISABALIOTO JPY>KECTBO 3.2 25 26
Jpyru 3aapmKkeHns 30 -
55 26
HETHH AKTUBU HA PA3IIOJIO’)KEHUE HA
OCHUI'YPEHMTE JIMIIA 14,968 11,134
Huxonait Croiikos Hpena MBanosa
I'maBen U3nbnuureneH Jupexrop I'maBen CueTtoBoauTen

dunaHCOBUAT OTYET ¢ ono0peH ¢ pemenue Ha CwBera Ha Jupextropure Ha AW EH KU
Ilencuonnoocurypurenso Jpysxectso ot 19 mapt 2007 roa.

[MosicuuTenHUTe OENEKKHU OT CTpaHUIA 5 10 cTpaHuua 21 ca HepaszesiHa 4acT OT (PMHAHCOBHS OTYET.



AW EH JIKHU Ipodecnonasen Mencuonen ®ony
OTYET 3A TIAPUYHUTE IIOTOLA
3a rogmHaTa, mpukiIoYBama Ha 31 gekemBpu 2006r.

(Bcuuku cymu ca B XWIISM JIEBA, OCBEH aKO HE € YIIOMEHATO JIPYTO)

benexkn 2006 2005
I[MapuyHyn MoTOM OT ONMEPAaTHUBHA AeifHOCT
Herna cyma Ha mojry4eHH BHOCKHU 32 OCHTYPEHH JIMLA I10
CKITIOYEHU JTIOTOBOPH 2,896 2,304
IInamanus cBbp3aHU C OCUTYPEHHU JIULA U IEHCUOHEPHU (16) (341)
CpencrtBa Ha OCHTYPEHHM JIMIA, NPEXBBPIEHH OT JPYTH
MIEHCHOHHU (POHIIOBE 115 914
[TnaTeHu Takcu Ha yNpaBIIsABaIlOTO APY>KECTBO (281) (205)
[Momy4eHn nuxBu 580 324
[punobuTn GUHAHCOBU AKTUBH (3,137) (1,756)
JpyTu BXOASIIN U3XOAAIIN TAPUIHH OTOIH

- 1

HeTHo yBennuenune/(HaMajieHHe) B TAPU M NAPHYHHA
€KBHBAJICHTH OT ONEPATHBHA JeHHOCT HA MAPHYHHU
NOTOLH 157 1241
[TapuuHu cpeacTBa U MapUYHU €KBUBAICHTH B HAYAJIOTO
Ha mepuoaa 4 1,298 57
IMapuyHy cpeacTBa M NAPUYHU €eKBHBAJIEHTH B Kpas
HA Mmepuoaa 4 1,455 1,298

Hukonait CroiikoB
I'maBen M3nbauutenen Jupexrop

Upena MBanosa
I'naBen CueToBoguTen

dunaHCcOBUAT OTYeT € onobpeH ¢ pemenue Ha CwBera Ha Jupextropure Ha AWM EH KU

ITencuonnoocurypurenso [pyxectso ot 19 mapt 2007 rog.

TlosicHuTeMHUTE OETIEKKH OT CTpaHulla 5 A0 CTpaHulla 21 ca HEpasJciiHa 4acCT OT (bI/IHaHCOBI/IH OTYCT.



AW EH JIKH Ipodecnonanen Mencnonen ®ons
IMOSICHUTEJIHU BEJEXKHA
3a ronguHata, nmpukioyBaiia Ha 31 gexkemBpu 2006r.

(Bcuuku cymu ca B XWIIAM JIEBA, OCBEH aKO HE € YIIOMEHATO APYTo)

1. KopnopaTtuBna undgopmauus

HNudopmanus 3a ®oHaa U yNpaB/IsiBallOTO APYKECTBOTO

“Aii En [Ixu IIpopecnonanen [Tencnonen @onn™ (“@onx” mim “TIIID”) e perucrpupan ¢ pemenue No 1/
30.11.2000 r. Ha Coduiicku ['pagcku Cpa. Peructpupanoro cenanuiie u agpec Ha ynpasieHue Ha DoHa e
rp. Codus, yn. “Aumutrsp Manos” Ne 10.

@®onnpr ce ynpasnsa or “Ail En J[xu Ilencuonnoocurypurensno npyxecrso” EAJl (ApyxecTBoTO) 1 ce
MPEACTABISBA OT M3IBJIHUTEIHUTE My JUPEKTOpH. POHIBT HSIMA CITY KUTEIIH.

DoHIBT cTapTUpa ACHHOCTTA cu B HadasioTo Ha 2001 T., KaTo MbPBUTE OCUTYPHUTEITHU BHOCKHU C€ MOJIy4aBaT
npe3 mecen] Maii 2001 roauHa.

KoM 31 nexkemBpu 2006 1. o0musT 6poit Ha wienoBete Ha Al Ex Jxu [TTIdD e 11 797 (2005 r.: 10 599).

PeryaaropHa pamka Ha eiiHOoCTTa

OcHoBHaTa neifHocT Ha @oHaa ce u3BbpUIBA chriaacHO Koaekca 3a comuanHo ocurypsBaHe B bwirapus
(Koneke nmu KCO), koifTo perinaMeHTHpa IBp)KaBHOTO W JOIBIHHUTEIHOTO NMEHCHOHHO OCUTYpSIBaHE B
crpanata. @oHabT e yuueH3upan cbracHo Kopekca ot Komwucnsta 3a ®unancoB Hanmzop (6uBmia
IbpxaBHa Arennust 3a OcuryputeneH Hansop) na u3BBpIIBa JONBIHUTEIHO 3ab/DKUTEIHO NMEHCHOHHO
OCUTYpSIBAaHE.

BwB CDOH,Ha 3aAbJDKUTCIIHO C€ OCUTypsABAaT 3a AOIBJIHUTE/IHA TCHCUSA BCHYKH JIMUIA, pa60T€HII/I npu
YCJIOBUATA HA I'bpBAa U BTOPA KATCropus TpyHA. OCI/Il"ypI/ITeJ'IHOTO MMPaBOOTHOLICHUC Bb3HUKBA OT JaTaTa Ha
CKJIFOUBAHC Ha OCUT'YpUTCIIHHMA JOOrOBOp WM OT JaTara Ha CJ'Iy)K€6HOTO pasnpeacsicHue BbHB CDOH,Ha.
BHockure 3a (DOHHa Ca U3LAJI0 3a CMETKA Ha OCUTYPHUTCIIUTE.

JOmbITHUTENHOTO 3aIBKUTENHO IEHCUOHHO OcUrypsiBane BbB PoHza € uHAuBUAYyanHo. OcUrypsiBaHETO ce
OCBILIECTBSIBA C MECEYHH MApUYHH OCUTYPUTEIHUM BHOCKH, YHHTO pa3Mep ce ompeiesiss ChbC 3aKOHa 3a
OroxeTa Ha JIbpKaBHO OOIIECTBEHO OCUTYpsBaHE. BHOCKHTE 3a TOMBIHUTEIHO 3aIBJDKUTEITHO ICHCHOHHO
OCHTYpsIBAHE W CPEJCTBATa, MPEXBBPIICHH OT Ipyr (OHI 3a IONBIHUTEIHO 3aIbJDKUTEIHO MEHCHOHHO
OCHUTypsIBaHe, ce 3alKicBaT U HATPYIBAT 110 MHAMBHUAYAIHATA NAPTHA HA BCAKO OCUTYPEHO JIMLE KbM JaTaTra
Ha noctenBaHeTo MM no cMerka Ha Ponma. Ot 01.01.2006 r. BHOCKHTE 32 JONBIHHUTEIHO 3a0BIKATEIHO
MIEHCUOHHO OCUT'ypsIBaHE ce MpeBexaaT oT HanmoHnanmHaTa areHuus mo npuxoauTte. 3a OCHLIECTBSBAHE HA
JNEHHOCTTA TO JOMBJIHUTEIHO 3aIbDKUTEITHO IICHCHOHHO OCHUTYpSIBAHE JPYXKECTBOTO CHOHMpa TakCH U
yapbxku ot @onna, onpenencuu B [IpaBrinHuka 3a aefiHocTTa Ha [Ipodecnonanaus neHcuoHeH GoH.

Ot 01 ronmu 2004 r. UHOAUBUAYAIHUTE MApTUAM CE€ BOIAT B JieBa W B JsiioBe. Bceku s mpencrasiisiBa
MPOIMOPLMOHAIIHA YacT OT HeTHuTe akTuBUM Ha PDoHpa. CToMHOCTTA Ha €OUH Al Ce M3YUCISBA BCEKU
paboTeH JCH U € BaMAHA caMo 3a To3H JeH. CTONHOCTTa Ha eIMH JsJI Ce M3YUCIIABA KaTO CTOMHOCTTA Ha
HeTHUTE akTHBH Ha DOHIA KBM Kpas Ha NpeAxXonHus pabOTeH JCH ce pa3ieiy Ha oOmmus Opoi JsUioBEe Ha
®oHIa KbM CBIIMS JCH.

CTOHHOCTTa HA HETHHUTE aKTUBHU Ha CDOH,Ha CC onpeaeisa Kato oT CTOMHOCTTA Ha aKTUBHTE CE npucnagHat
3aAbJDKCHUATA KbM IICHCUOHHOOCUTYPUTCIHOTO APYKCCTBO 3a 3alljlalllaHe Ha TaKCU U YAPBIKKHU CHIVIACHO
KOZ[CKC& U Jpyru 3aAbJLDKCHUA Ha CDOHﬂa, pa3iiHu OT 3aAbJDKCHHUATA KbM OCHUT'YPCHUTC JiMla H
TMEHCUOHEPUTE. y[[pL)KKI/ITe KaToO IMPOUCHT OT BCAKAa OCUTYPUTCIIHA BHOCKA C€ U3BHPIIBAT HNPEAN OTUUTAHCTO
UM B JAJIOBC.

Harpynanute cpeactsa B MHAMBHMIyajdHaTa NapTHAA HAa OCUTYPEHUTE JHUIA HE MOJUIEkKAT HA 3alop WIN
NpUHYANTETHO w3nbiaHeHue. Ocurypenure smna u DOHIBT HE OTroBapsAT 3a 3aIbDKCHUSTA Ha
Jpy>XecTBOTO, KOETO IO € y4penwsio W ro ympasisBa. DOHIBT He OTroBapsi C akTHBHTE CH 3a 3aryow,
HaCTBHITWIIN B PE3yJITaT Ha AHCTBUS OT J{py»KeCcTBOTO, KaKTO U 3a 3aryOHu OT JeHHOCTTa My.



AW EH JIKH Ipodecnonanen Mencnonen ®ons
IMOSICHUTEJIHU BEJEXKHA
3a ronguHata, nmpukioyBaiia Ha 31 gexkemBpu 2006r.

(Bcuuku cymu ca B XWIIAM JIEBA, OCBEH aKO HE € YIIOMEHATO APYTo)

1. KopnopatuBHa undgopmauus (MpoabJKeHHe)

Ocurypenure nuia BB DOHIA UMAT MPABO Ha:

e CpouHa npodecHoHaTHA TICHCHUS 32 PaHHO NCHCHOHHPAHE 32 pabOTeIUTe MPH yCIOBUATA HA
IbpPBa M BTOPA KaTETOPHs TPY,

e EpnokparHo m3mramiane a0 50% Ha HaTpymaHaTa MO0 WHAMBUAyaJHATa MapTHAA cyMa, Ipu
MOXH3HEHO 3arybeHa paborocrocodnoct 70,99 Ha cro;

e EnHOKpaTHO WM pa3cpOUYCHO H3IUIANIAHE HAa HATPYIAHWTE CPEACTBA 10 WHIUBUAyaHATa
OCHTYPHTENIHA MMapTHa Ha HACIEIHUINTE HAa TIOYHHAI OCUTYPEH WM IeHCHoHep Ha DoHma npu yCcIoBHATa
u no peaa Ha KCO;

e EMHOKpaTHO wH3IUIAlaHE Ha HATPYHAaHUTE CPEICTBA MO HHAMBHIyalHaTa OCHUI'YPUTEIHA
napTH/a Ha HACJCJHUIMTE HA MOYMHAI OCUTYPEH WM NeHcHoHep Ha DoH/a MpH YCIOBHATA U MO pela Ha
KCO.

[pu npunobuBaHe Ha MPAaBO HA TEHCHs, PETJIAMEHTHPAHETO Ha YCIIOBUATA 32 U3IUIAIAHETO U Ce U3BBPILIBA
ype3 CKII0YBAaHE Ha MEHCHOHEH AOTOBOp. PasmeppT Ha M3IUIANIAHWTE NMEHCHHM HAa OCHUTYpPEHHTE JIMIa Ce
ompeners B 3aBUCHMOCT OT pa3Mepa Ha HaTPyHaHWTE CPEICTBA M0 MHANBUAYAIHUTE UM HapTHIN U CPOKA Ha
MOJTy4aBaHe.

Ocurypennre JMiia UMaT MPaBO Ja MPOMEHST ydacTHeTo cH BbB DOHAA W Ja MPEXBHPIAT HATPYHAHUTE
CpeICcTBa MO WHAWBHAyaJlHA TAapTHAa B JAPYyr TeHCHOHEH (OHI, YIpaBisiBaH OT Jpyro
MIEHCHOHHOOCUTYPUTEITHO APYKECTBO, aKO Ca M3TEKJIU JBE TOJUHM OT JaTaTa Ha CKIIOYBAaHE HA ITBPBHS UM
OCHTYPHTEJICH IOTOBOP HMJIM OT JaTaTa Ha CIIy>)KeOHOTO MM pa3Npe/eIeHue.

CerinacHo Kopnekca ca ompeneneHHM HHBECTHIIMOHHM OTPaHWYEHHS OTHOCHO BHAA M CTPYKTypaTra Ha
aKkTUBUTE Ha ympasisBaHuTe @oHmOBEe. 3a OCBIIECTBSIBAHE HA JAEHHOCTTa CH U B CBOTBETCTBHE C
u3UCcKBaHUATa Ha KoJekca, IEHCHOHHOOCHUTYPHUTEIHOTO JpY)KECTBO, ymnpamisBamo @POHIA, CKIIOYH
JIOTOBOpP 3a TIOTNEYMUTENCKH YCIYrH ¢ OaHKa — IONEYMTEN, KOSATO ChXpaHABa BCHUKM akTWBHM Ha DoHma.
JpyXecTBOTO € CKJIIOUMIO JOTOBOPU C MHBECTHLIMOHHHU ITOCPEAHUIM 32 W3BBPIIBAHE Ha CHAEJIKH C IEHHU
KHIW)Ka, CBbP3aHH C yIpaBJieHne Ha akTBHUTEe HAa DoHpa.

2.1 ba3a 3a u3rorBsine

OT4eThT 3a HeTHUTE akTHBU Ha DOH/A € U3rOTBCH Ha 0a3a Ha CIpaBeJIMBaTa CTOMHOCT, C U3KIIOYCHUE Ha
MApUYHUATE CPEJICTBA, MpEACTaBeHH M0 HOMHHAJA. CUETOBOJAHUTE PErucTpu Ha J[py»KecTBOTO ce BOIST B
OBJIrapcku JicBa - HallMOHAIHATa BajdyTa B PenyOnuka Beiarapus. /lanHHuTe B roguiiHust (MHAHCOB OTYET ca
NpPe/CTaBEeHH B XWIAH OBJITapcKH JieBa (XMWILJIB.), aKO HE € YIIOMEHATO JPYTO.

H3saBieHne 32 CLOTBETCTBHE

logumauar ¢uHancoB otdeT Ha DOHIA € HM3rOTBeH B ChOTBeTcTBHE ¢ Harmonannoro CueToBOAHO
3akononaresnctBo u Konmekca 3a Commanno OcwurypsiBane. Ha tepuropusita Ha PemyOnuka bwarapus ce
npwiarat MexayHaponnure craHmaptd 3a ¢unaHcoBa ortdetHocT (MC®O), msrorBenu or CbBera Io
MexyHapoJHH CHETOBOJIHM CTaHIapTH U npuerd oT Komwucusita Ha EBponelickus cbio3, omo0peHH OT
Munucrepckus cbBet ¢ ykas 207/07.08.2006
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2.2 IIpomeHH B C4ETOBOTHHUTE MOJUTUKH
Hoesu cmanoapmu, npunioxcumu 3a omuemuu nepuoou, npukiioueauyu na 31 oexemepu 2006 2.:

Be3npuernTe cueTOBOAHU IMOJIWTHKH Ca TOCIEIOBATENHH C TE3M, MPWIATAHHU TIPe3 MPEAXOAHUTE OTYETHU
MIEPHOAH, C U3KIIOUEHHE Ha CIIEAHOTO:

[TocoueHnTe mMo-10JTy HOBM M M3MEHEHM CTaHIAPTH W PA3sSCHEHUs ca BB3IPHUETH 3a MBpBH T 0T PoHza
Ipe3 TeKyIIUs OTYETEH neprol. Te He OKa3BaT BIMSHHE BbPXY (DUHAHCOBOTO CHCTOSHUE W/WIH PE3YNTATUTE
Ha POH/a, HO U3UCKBAT BKJIIOYBAHETO HA JOIBIHUTEIHN ONOBECTSABAHNS BB (DMHAHCOBUS OTHET.

- MCC 1 (peB. 2003 r.) IlpeacraBsHe Ha ¢uHAHCOBHTE OTYETH, KakTo U W3menenme (2006 T.) —
Axmioepcku neuandu u 3a2you, epynosu niaHose u 0n08ecma8aHus.

- MCC 2 (pes. 2003 r.) Marepuanau 3anacu

- MCC 8 (pes. 2003 r.) CueToBOIHA TIOIUTHKA, IPOMEHHU B CICTOBOJAHUTE MPUOIM3UTEITHHA OIICHKH U
IPELIKH

- MCC 10 (pes. 2003 r.) CrOutus cnen garata Ha OamaHca

- MCC 16 (pes. 2003 r.) UmoTH, MaIlIMHU ¥ CHOPBKCHUS

- MCC 17 (pes. 2003 r.) JIuzunr

- MCC 18 (pe.. 2003 r.) [Tpuxoan

- MCC 19 Hoxomu Ha Haetu nmuia — V3menenne (2006 1.) — Axmioepcku nevandou u 3a2ybu, epynosu
nIaHo8e U ONOBECMABAHUS.

- MCC 21 (pe.. 2003 r.) Edextn ot mpoMeHuTe B 0OMEHHUTE KypcoBe, KakTo u Vzmenenwne (2006 r.)
— Epexmu om npomenu 66 anymuu Kypcose

- MCC 24 (pes. 2003 r.) OnoBecTsiBaHE Ha CBbP3aHU JIHIIA

- MCC 27 (pes 2003 r.) Konconumupanu 1 HHIUBUAYATHH (PHHAHCOBH OTYETH

- MCC 28 (pes. 2003 r.) HBecTUIINH B ACOIUMPAHH MTPEIIPUSTHS

- MCC 31 (pes 2003 r.) [Is510Be B CHBMECTHU MPEATTPUATHS

- MCC 32 (pes.. 2003 r.) ®rHAHCOBH HHCTPYMEHTH: OMTOBECTSABAHE U MPEACTABIHE

- MCC 33 (pes. 2003 r.) Hoxoau Ha aKuus

- MCC 36 (peB. 2004) O6e3ueHKa Ha aKTUBU

- MCC 38 (pes. 2004) Hemarepuaaau akTHBH

- MCC 39 (pes. 2004 r.) ®uHAHCOBHM HHCTPYMCHTH: IIPH3HABAHE W OLICHABAHE, KaKTO M V3MeHeHne
(2006 1.) — CuemosoOHO omuumane Ha Xedxcupaune Ha NApUYeH NOMOK HA NPOSHO3HU 8bMPEUIHO-
epynosu coenxu, kakto u Mzmenenue (2006 r.) — Onyus 3a cnpasediusa cmouHocm

- MCC 40 (pes. 2003 r.) ITHBECTUITMOHHN HMOTH

- MC®O 1 (2003 r.) [Ipunarane 3a TbpBH TBT Ha MEXIYHApOIHUTE CTaHAAPTH 32 (PUHAHCOBO
OTYHUTAHE;

- MC®O 2 (2003 r.) [Inamrane Ha 6a3aTa Ha aKIUN

- MC®O 3 (2004 r.) buznec koMOMHAIIN

- MC®O 4 Uzmenenne (2006 1.) — Joeosopu 3a ¢unancosu eapanyuu

- MC®O 5 (2004 r.) Herekymu akTHBH, IbPKaHH 3a MPOoAax0a, 1 MpeyCTaHOBEHU

- MC®O 6 — [Ipoyusane u oyeHKa Ha MUHEPATHU pecypCcU

- KPMC®O 4 — Onpedenane oanu 0adeHo cnopasymeHue cCbObpica IU3UH2

- KPMC®O 5 — Ilpasa Ha yuacmue, 6vb3HUKBAWU 6b8 6DPB3KA C (POHOOBE 3A U368eHCOAHe OM
EKCNI0amayus, 8b3CMAaH0BA6AHe U PexaduIUmayus Ha OKOIHAMA cpeod

- KPMC®O 6 — 3advrocenus, npousmuyawu om yuacmue HA cneyupuuen nasap — omnaovyHo
eNeKMPUYecKo U eneKmpoHHO 00opydeane

— MCC 1 Hzmenenue (2003 2.) — Knacuguxayus na axmueume u nacusume; HpeocmassaHe u
onosecmsagane

Kem 1 sayapu 2005 r. @ongbeT e BB3npuen usMeHeHumsita Ha MCC 1. B pesynratr Ha ToBa, QOHABT
NpelcTaBs aKTHBUTE M ACUBHUTE B NOPSABbKA HA TMKBUIHOCTTA UM, THil KaTO TOBa MPEICTaBSIHE NPEIOCTaBs
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uH(pOpMaIUsA, KOSTO € HAJACKIHA U € MO-3HA4YMMa OT MPEACTaBIHETO Ha 0a3za Texyuru/ HeTekymu. ChIno
Taka

2.2 IIpomMeHH B C4ETOBOJHMTE MOJUTUHKH (IPOAbJKEHNE)

QOHIBT € BB3MPHUEN U OTIATAHETO HA OTIOBECTABAHETO HA M3BBHPEIHNUTE TO3HUIIUHN KaTO €AMHUIHU TO3UIINU
Ha JIUIIEBaTa CTPaHa Ha OTYETA 33 JOXOANTE, M3UCKBAHU OT MPEAXOTHIS BapraHT Ha CraHmapra.

— MCC 1 u MCC 19 H3zmenenue (2006 2.) — Axmwepcku neuandu u 3azydou, zpynosu niamoee u
onosecmsaeanus

KoM 1 sayapu 2006 r. ®ornst e Bp3npuen m3meHeHnsta Ha MCC 19. B pesynrar Ha TOBa, ca HalpaBeHU
JOITBIHUTEITHH OTIOBECTSIBaHUSA, IPEIOCTABSINN HHPOPMALINS OTHOCHO HACOKHUTE HAa M3MECHEHNE HA aKTHBHUTE
W TIACHBUTE HA IUIAHOBETE 33 NEQUHUPAHU AOXOAHM U TPEIIONOKEHHUATA, CBBP3aHH C KOMIIOHEHTHTE Ha
pasxoxute 3a AedpuHUpaHu Hoxonu. Te3wm M3MEHEHHUS W3WCKBAT NOITBIHUTEIHH OIOBECTSBAaHUS, KOUTO ca
MIpeJCTaBeHH 3a roguHNTe, mpukitoyBamy Ha 31 mekemspu 2006 1. u 31 mekemBpu 2005 r. Te He oka3BaT
e(eKT BBpXY MpHUIaraHWTe MOJUTHKHA 3a MpHU3HABaHE W OIEHKAa Ha JOXOAWTE HAa HAETH IUIA, ThH KaTo
QOoHABT HE € NMPWIOKHWI HOBaTa BR3MOXKHOCT 3a NPHU3HABAHE HAa aKTIOEPCKUTE MedanOu W 3aryOM M3BBH
oTYeTa 3a JOXOIUTE.

— MCC 16 H3menenue (2003 2) — Ilpuznasane Ha OvI2OMpAiiHUmME MAMEPUATHU AKMUBUS
Amopmu3zayus na akmugume

KoM 1 sayapu 2005 r. @oHasT e Bp3npuen n3meHeHms Ta Ha MCC 16. B pesynrat Ha ToBa, DOHIBT OLIEHIBA
[0 crilaTa Ha OOLIMs MPHHIMI 3a NMPU3HABaHE Ha BCHYKHM PA3XOAM 3a MMOTH, MAIIMHU U CHOPHKCHHS B
MOMEHTA, B KOITO Te ObaT M3BBPIICHN. Te BKIIOUBAT pa3xo/y, HAIIPaBEeH! ITbPBOHAYAIHO 3a IPUI00NBaHE
WIN TIOCTpOsIBAHE Ha OOEKT OT MMOTH, MAIlMHHA M CHOPBKEHHUS U PA3XO/u, HAIIPAaBEHU B IOCIEICTBUE 3a
nmoOaBsiHe, TOAMSHA HA YacT WIH OOCITy)KBaHE Ha OOCKT.

DoHIBT, CHIIO TAKa € BH3IPHUEI U IPOMSIHATA 32 MPEPA3rIIeKAaHe HA METO/Ia HA aMOPTHU3AIMs HA AaKTHBUTE
Hali-MaJIKO MPU NPUKIIOYBaHE Ha (DMHAHCOBATA FOAMHA M aKO € HACTHIIMIIA IPOMSHA B OYAKBAHHS MOJIEN HA
KOHCYMHUpaHe Ha MKOHOMHYECKHTE M3rOJM, BHIUIBTCHU B TE3U aKTHBH, METOABT TPAOBA 1a Ce MPOMEHS, 3a
Jla 0Tpa3sBa mpoMeHeHusi moneln. [Ipyu Bh3HHKBaHE Ha TakaBa MpomsiHa, POHABT e S OCUETOBOJM KaTO
MpOMsHA B IPHOIM3UTEIHATA CYETOBOIHA OlleHKa B choTBeTcTBHE ¢ MCC 8. KbM nararta Ha OanmaHca TakaBa
MPOMsIHA HA aMOPTU3AIIMOHHUTE HOPMH HE € HaIllpaBeHa.

@OoHABT 3amoyBa Ja aMOPTH3Mpa aKTHBHTE CH OT MOMEHTAa, KOTaTO T€ ca HaJWMYHHU 3a W3IOJI3BAaHE U
MpOABIDKaBa Ja TO aMOPTH3UPA, JOKATO TOW OBJIe OTIMHCAH JOPH aKO IMpe3 TO3W MEPUOJl aKTUBBT € CTOSII
HEU3IIOJI3BaH.

— MCC 18 H3menenue (2003 2.) — peghepupane kom MCC 39 ¢ uacmma 3a npuznagane Ha HPUXOOU HaA
0aza ehexkmueen n1uxeen RPOYEHm

Kem 1 smayapu 2005 . @ounget e Bp3mpuen um3MmeHeHmara Ha MCC 18. B pesynrat Ha TOBa, QOHABT
npencTaBs NPUXOAUTE CH OT JIMXBH, B ¢boTBeTcTBUE ¢ MCC 39 dHHAHCOBHM MHCTPYMEHTH: NPH3HABaHE U
oleHsBaHe, KbM KoiTo pedepupa 1 MCC 18.

- MCC2I:

H3zmenenue (20032.) — @yukyuonanua eanyma u eanyma na npeocmasane; Hzoop na gynkyuonanna
eanyma

Kem 1 smyapu 2005 . @ougst e Bp3mpuen m3MmeHeHmara Ha MCC 21. B pesynratr Ha TOBa, DOHABT
ompenens cBoAta (YHKIMOHAJIHA BalyTa, T.e. BalyTara HAa OCHOBHATA HWKOHOMHYECKa cpela, B KOATO
@oHIBT (YHKIMOHMpA, KATO M CBOSITAa BalyTaTa Ha IPEICTaBsHE, KOSATO € BajlyTaTa Ha NPEACTaBSiHE Ha
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(l)l/IHaHCOBI/ITe OTYCTH. q)yHKLII/IOHaﬂHaTa BajlyTa W BajlyTaTa Ha NPEACTaBAHC Ha (1)I/IHaHCOBI/lTe OTUYCTHU Ha
¢donna xpM 31 nexemspu 2006 r. e brirapcku Jies.

2.2 IIpomMeHH B C4ETOBOJHMTE MOJUTUHKH (IPOAbJKEHNE)

OynknnoHanHata BaryTa Ha QOHIA € ompeseneHa B ChOTBETCTBHE C (pakTopHuTe, M30POCHM B CTaHAAPTA,
KaKTO CJIe/IBa — TOBA /I € BAIyTaTa, KOSITO OCHOBHO BIIHsIE BbPXY NPOAAKHUTE IICHU HA CTOKHTE U YCITyTHTE,
KaKTO U J1a € BaJyTaTa Ha CTPaHaTa, KOSTO OCHOBHO BIIHSE BbPXY Pa3XOAUTE 3a TPy, MAaTEPHAIH U APYTUTE
pa3xo/y 3a MPEIOCTaBSHETO HA CTOKH WM YCIYTH U B KOSATO T€ CE ONPEAEIAT M Pa3IlIamiar.

- H3menenue (2006 2.) — Eghpekmu om npomeHu 6v6 eaiymuu Kypcoge

KeMm 1 sayapu 2006 r. @orgsT e BB3mpuen uzMeHenunssta B MCC 21, KOUTO M3UCKBAT BCHYKUA KYpPCOBU
pa3IuKY, BH3HUKBAIIM OT AajJ€Ha MapuyHa MO3UIHS, KOSTO MPEICTaBIsiBa YacT OT HETHATA MHBECTHINS HA
NPEATIPUSATHE B YyXKIECTpaHHA JIEHHOCT, Ce IMPU3HABAT KaTo OTAEIECH KOMIIOHEHT Ha COOCTBEHHUS KAIllMTaJl B
KOHCONMINpaHus (MHAHCOB OTYET, HE3aBHCHUMO OT BajlyTaTra, B KOATO Ta3W IIapUYHa TIO3MLUS €
JeHOMUHMpaHa. ToBa n3MeHeHue HsMa eeKT BbpXY (PMHAHCOBHS OTYET.

—MCC 24 H3menenue (2004 2.) — Onosecmagane Ha 00xo0ume Ha K1l0406 pPbKOB0OEH NEPCOHAN

Kem 1 smayapu 2005 r. @ougpt e Bp3mpuen m3MmeHeHmara Ha MCC 24. B pesynrat Ha TOBa, QOHABT
OIIOBECTSIBA JIOXOAUTE Ha KIIOYOB PBKOBOJCH IEPCOHAN OOIIO 3a BCSIKAa OT CJICIHUTE KaTerOpHH:
KPaTKOCPOYHH JOXOIM Ha HACTH JIMLA; NOXOIM CJIeA HalycKaHe Ha padoTa; OPYrH ABJITOCPOYHH JOXOU;
JOXOJH IIPH HaIlyCKaHe ¥ IUlaniaHus Ha 6a3ara Ha aKLUH.

—MCC 32 u 39 Hzmenenue (2004 2.) — Yeonaxeneane na onpeoenenuama ¢ 086ama cmaHoapma

Kem 1 sayapu 2005 r. @onnsT ¢ BB3npuen mmeHeHmsra Ha MCC 32 u MCC 39. B croTBeTcTBHE C
yEeIHAKBEHHTE IIPOMEHN Ha U3UCKBAHUITA U B ABaTa cTaHAapTa, POHABT yHH(HUINPA B CBOUTE IOSICHUTEITHU
OeIexXKN BCHUYKH ONPEJCNICHNSI M3MI0I3BaHH BBB BpPb3Ka TOPECIIOMEHATHTE CTaHAApTH. Te€3M MPOMEHH He
Mpeau3BUKaxXa ChIECTBEH ePeKT BhpXy huHaHcoBUTE oTyeTH Ha DoHIa kM 31 mexemspu 2006 T.

- MCC 39 H3zmenenue (2006 2.) — Cuemosoono omuumane Ha XeoxycupaHe HA nRaApuieH NOMOK HA
NPOZHO3HU 8LMPEULHO-2PYNOGU COENKU

ToBa m3meHenne Hanoxu npomsHa B MCC 39, kosTO Mmo3BOJsIBA BATYTHHUAT PHCK IO MHOTO BEpOSITHA
MPOTHO3HA BBTPEIIHO-TPYNOBA CAENKA Ja OTroBaps Ha W3UCKBAHUATA 3a XEMKHPaHA MO3HUIMA IPH
Xe/DKUpaHe Ha IMaphyueH IOTOK, NPH YCIOBHE, Y€ CHENKaTa € JICHOMHWHHpaHa BbB BallyTa, pa3jindyHa OT
(hyHKIIMOHATHATA BaTyTa Ha NMPEANPHUATHETO, CKITIOYBAIIO Ta3H CAENKA U, Y€ BAyTHUAT PHCK LIe UMa e(eKT
BBPXY KOHCOJHUIUPAHUS OTUET 3a JoxoauTe. ToBa n3MeHeHne HiMa epeKT BbpXy (PMHAHCOBHS OTYET.

- MCC 39 H3menenue (2006 2.) — Onyus 3a cnpageonusa cmoiiHocm

ToBa m3MeHenne Hamoxku npomsHa B MCC 39 c men orpannyaBaHe HW3IMON3BaHETO Ha ONIHATA 3a
KinacuuIpaHe Ha BCEKH (MHAHCOB aKTWB WX (UHAHCOB IMACUB KaTO ()MHAHCOB aKTWB Wi (MHAHCOB
NacKB, OTYUTAH I10 CIIPAaBEJIBa CTOMHOCT B redanbara wiu 3aryoara. ToBa u3MeHeHHe HiAMa epeKT BBPXY
(hMHAHCOBHSI OTUET.

— MCC 40 H3menenue (2003 2.) — Omuumane Ha onepamueer AUIUHZ KAMO UHBECMUWUOHEH UMOM U
nOCe08aAU4A OUECHKA HA UHOUGUOYATHUME UHBECMULUOHHU UMOMU

KoM 1 sayapu 2005 r. ®ornst e Br3npuen nzMeHernsata Ha MCC 40. B pesynrar Ha ToBa, ®OHIBT, KaTO
JM3WHTONONyYaTelN, KIACHQUIMPA W OTYNTA HMYIIECTBEH MUl KAaTO WHBECTHLHOHEH HMOT, KOTaTo
OTIEPATUBHUSAT JIN3UHT € OTYETEH, KAKTO Ce OTYNTa (PMHAHCOB JU3UHT, B choTBeTCTBHE ¢ MCC 17 1 ®oHABT
M3II0JI3Ba MOJIeNIa Ha CIIpaBeNInBaTa CTOWHOCT, onpeaener B MCC 40.
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@DOoHABT TMOCHAEABAIIO OICHSIBA W OIOBECTSIBA BHB (MHAHCOBUTE CH OTYCTH, WHIAMBHIYATHUTE CHU
WHBECTUIIMOHHN UMOTH TI0 MOJIeJa Ha I[eHaTa Ha npuoouBane, B chorBeTcTBHE ¢ MCC 16, KOWTO H3KHCKBA

2.2 IIpomMeHH B C4ETOBOJHMTE MOJUTUHKH (IPOAbJKEHNE)

ObIe OICHsABaH II0 aMOpPTU3MpaHa IIeHAa Ha TNpuaoOWBaHe (MUHYC 3aryOm oT oOesneHka). DoHABT
OIOBECTSIBA U CIIPABEINBATA CTOMHOCT HA CBOSI NHBECTHIIMOHEH UMOT.

-MCC 39 u MC®O 4 H3zmenenue (2006 2.) — /lozoeopu 3a punancoeu zapanyuu

ToBa n3MeHeHHne HalOXHU HpomsiHa B ob0xBaTa HAa MCC 39, Taka 4e moroBopute 3a (PMHAHCOBH T'apaHIINH,
KOUTO HE CE CYMTAT 3a 3aCTPAaXOBATEIHH JOTOBOPH, 13 ObJAT MPU3HABAHU IIBPBOHAYAIIHO IO CIIPaBeJIHBA
CTOMHOCT, a BIOCIEICTBHE Jaa ObJaT OLCHSABAHU [0 MO-BHCOKaTa OT CTOHHOCTTa, OINpEAClieHa B
cootBercTBUe ¢ MCC 37 [lposusuu, ycioguu 3a0baxiceHus U YCI06HU aKkmuey N TbPBOHAYAIHO PH3HATATA
CTOHHOCT, HAMaJIEHa, aKO € MPIJIOKUMO, C HaTpyIaTa aMopTu3amus, otaeTena ceriaacHo MCC 18 Ipuxoou.
ToBa u3MeHeHHe HIMa €PeKT BEPXY (PUHAHCOBUS OTYET.

-MC®O 6 (2006 2.) — IIpoyusane u oueHKa Ha MUHEPATIHU PeCYPCU

®oupeT € B3mpuenr MCDO 6 kM 1 sHyapu 2006 . MCOO 6 pasriexaa CYeTOBOIHOTO OTYHTAaHE Ha
pasxojuTe, U3BBPIICHH 3a MPOYYBaHE M OLEHKA HAa MUHEpasHH pecypcH. CTaHAapThT ce€ OrpaHuyaBa 10
pasriiex/aHe Ha BUAOBETE Pa3X0/d, KOUTO MOTAT Jia ObJIaT KAMUTAIN3UPAHU U 00CTOSATENCTBATA, IIPU KOUTO
Te3W aKTUBU Morar Ja ObaaT oO0e3leHeHH W HUBOTO Ha eBeHTyamHuTe oOesueHkn. MCDO 6 Hama edext
BbPXY (DUHAHCOBUS OTYET.

- KPMC®O 4(2006 2.) — Onpeodenane oanu 0a0eHo cnopazymenue cbOvpica TU3UH2

@oupsT ¢ B3npuen KPMC®OO 4 kpMm | sayapu 2006 r. Pa3sicHeHHETO AaBa HACOKH 3a ONpEACIsHE Tali
€IHO CIopa3yMeHHe ChIbpKa JIN3UHT, MIPH KOETO TPSAOBa Aa ce MPHUIOKU CICTOBOIHO OTYUTAHE HA JIM3UHT.
Ta3u mpomsiHa B CUETOBOJHATA MOJHUTHKA HsIMa chiiecTBeH edekT Bppxy Ponma kpM 31 mekemspu 2006 r.
nu 31 nekemspu 2005 r.

- KPMC®O 5 (2006 2.) — IIpasa na yuacmue, 6b3HUKEAWU 618 6PB3IKA C (POHOO6E 3a U36EIHCOAHE OM
eKcnioamayus, 6b3CMAHOBAGAHE U PEXAOUIUMAUUA HA OKOJIHAmMaA cpeda

®oupeT € Br3npuen KPMCOO 5 keMm 1 sayapu 2006 1. To perimaMmeHTHpa CYETOBOAHOTO TPETHPaHE 3a
(oHmoBe, CH3MANCHM 3a MojanoMaraHe (MHAHCHPAHETO HAa M3BEXKIAHETO OT EKCIUIOATALMs Ha aKTHUBH Ha
npeanpusTuiTa. Tl kato, POHABT HAMa AEWHOCT B ABPKaBa, KbIETO CHIIECTBYBAT TaKuBa (DOHIOBE, TOBA
pa3sicHeHHe HiMa ePeKT BbpXy (PUHAHCOBHUS OTYET.

- KPMC®O 6 (2006 2) — 3aovayxncenusn, npousmuuawiu om ydacmue Ha chneyugpuuen nazap —
OMRAOBUHO e1eKMPUUECKO U eIEKMPOHHO 000pydsane

®oupeT e Br3npuenr KPMC®O 6 xpMm 1 sayapu 2006 r. To perimameHTHpa HaTata Ha NpH3HABaHE Ha
3aBJDKCHUS, BB3HUKBAalIM BBB Bpb3ka ¢ JlupekrtuBara Ha EC, oTHacsma ce 10 0cBOOOXIAaBaHETO OT
OTIaABYHO EJIEKTPHUYECKO M eNEeKTPOHHO obopynBane. ToBa m3MeHeHHE HsMa e(eKT BBPXY (puHaHCOBHS
OTHYeT.
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AW EH JIKH Ipodecnonanen Mencnonen ®ons
IMOSICHUTEJIHU BEJEXKHA
3a ronguHata, nmpukioyBaiia Ha 31 gexkemBpu 2006r.

(Bcuuku cymu ca B XWIIAM JIEBA, OCBEH aKO HE € YIIOMEHATO APYTo)

2.3 C'LHIeCTBeHI/I CYCTOBOJIHM NMPECUCHKH, l'[pl/lﬁ.J'II/lCH/ITe.]IHI/I OICHKH ! NPEANOJO0KCHUSA

WzroTBsiHeTO Ha (PUHAHCOBHS OTYET Hajara PHKOBOJCTBOTO Ja HAINpPABH INPHOJM3UTEIHH OLEHKH U
MPEATION0KEHHS, KOUTO BIHMAAT BbPXY CTOHHOCTTA HA OTYETCHUTE aKTHUBH U MACHBH, M OITOBECTSBAHETO Ha
YCIIOBHHM aKTHBM M IIaCHBM KbM JaTaTa Ha OajlaHCa, KakTO M BBPXY OTUETEHHTE NPHUXOAM M PA3XOIM 32
neproza. M3mon3BaHuTe NPELEHKH W TPEIIONI0KEHNS IPH U3TOTBSIHETO Ha (PMHAHCOBHUS OTYET ca IIOCOUYEHH
B T. 2.4 pa3gen “Crenuanusupanu pezepsu’’. DakTHdeckuTe pe3yaTaTd B ObJEIIe MOTAT J1a CE€ pa3udaBaT
OT HarpaBeHHUTE NMPHUOIU3UTEIHH OIIEHKH M PA3JIMKaTa JIa € ChIIECTBEHA 33 (PMHAHCOBUS OTYET. Te3H OLEHKH
ce MpepasIeKIAT PEryJIPHO U aKo € Heo0X0IMMa MPOMSIHA, ITOCIEAHATA CE OCUETOBOASBA B IIEPHO/A, ITPE3
KOHTO € cTaHaja U3BECTHA.

2.4. O0001I€HNEe HA CHIECTBEHUTE CYETOBOAHHU MOJUTHKH

DUHAHCOBYU MPUXOIU U PA3X0IH

JInxBuTE ce HAUUCIABAT TEKYLIO0, MPONOPLHUOHATITHO Ha BpEMEBaTa 6333, KOATO OTUMUTA e(i)eKTI/IBHI/IH J0X01J OT
(I)I/IHaHCOBI/ISI aKTHUB. HpI/IXOHI/ITe OT JIMXBU BKJIIOYBAT U aMOpTU3alUATa HA HpeMI/Iﬂ/HI/ICKOHT " BCsKa Apyra
pas3jimkKka MCKAy IMbPBOHAYAIHATA CTOMHOCT Ha HpI/IH06I/IBaHe U CTOMHOCTTA Ha YpeKaaHe (I/IBHJ’IEIIII&HC nim
npoaaxc6a) Ha (bI/IHaHCOBI/ISI HUHCTPYMCHT. Ilmarenara auxBa npu HpI/IHO6I/IBaH€ Ha JIMXBOHOCHA WHBCCTULIWA
CC O0Tpa3sdBa KaTO B3EMAHC U HE CC IMPU3HABa B TCKYIIUTC IMIPUXOAU HaA (DOH}_'[a.

Pasnmmkure ot MNPOMCHHUTE B OIICHKAaTa Ha (IJI/IHaHCOBI/I HWHCTPYMCHTHU CHPSAMO IMa3dapHaTa UM LICHA, KAKTO U
pasjirKaTta MEXKAYy OTYETHATa CTOMHOCT U npoJaxHata 1e€Ha Ha (I)I/IHaHCOBI/ITC HUHCTPYMCHTHU IIPU CACJIKH C
TAX, C€ IPU3HABAT KATO TCKYII{ (bl/lHaHCOB Ipuxon WUjim pasxon.

JluBHIeHTHUTE Ce MPU3HABAT, KOraTo C€ YCTAHOBU MPABOTO 32 TSIXHOTO MOJIyYaBaHe.

Crenku B 4y:KIecTpaHHa BaJyTa

Caenkure B 4yXAeCTpaHHA BallyTa C€ BIIUCBAT B J€Ba IPU I'bPBOHAYAHOTO MM CUETOBOJHO OTpa3sBaHE,
KaTo KbM CyMaTa B Uy>KJECTpaHHA BaJyTa c€ Mpuiara LEHTpalHUAT Kypc Ha beiarapcka Haponna banka
(bHB) xbM narata Ha chenkara. [lappuHHTEe NO3UIMK B Yy>KIECTpaHHA BaJlyTa Ce IPEOLCHABAT €KEeIHEBHO
no nenTpanuus Kypc Ha BHB 3a texymms paboreH neH.

KypcoBute pa3nuky, Bb3HUKBAILIY NPU YPEKIAHETO HA NAPUYHU MO3ULMU WIX IPU OTYUTAHETO HA MAPUYHU

MO3uIMM MO KYypCOBE, PA3JIMYHU OT TE3HU, IO KOUTO Ca omu 3aBCJICHNU ITbPBOHAYAJIHO, C€ OTYUTAT KAaTO
TCKYIIL] (I)I/IHaHCOB mpuxon Wi TEKyIl (I)I/IHaHCOB pas3xoJ 3a riepuoaa, B KOHITO ca Bb3HHKHAIIH.

OCHOBHUTE BaJyTHH KypCOBE CIIPSIMO OBJITAPCKUS JIEB Ca KaKTO CIeIBa:

31 nexemBpu 2006 31 nexemspu 2005
1 EBpo 1.95583 boearapcku neBa | 1 EBpo 1.95583 bearapcku jeBa
1 [laTcku gomap 1.48506 bearapcku neBa | 1 Illatcku momap 1.65790 bearapcku jeBa

Takcu U yIPBKKH

3a ochIIecTBABaHE HA AEHHOCTTA IO JOIIBIIHUTEIHO IEHCHOHHO OCHTYpsIBaHE M 3a ymnpaBineHue Ha Domna,
HpyxecTBoTO CHOMpa TakcH W yapbxku oT Donma, ompeneneHn B [IpaBmimHumKa 3a [eifHOCTTA Ha
npodecroHa Hus IeHCHoHeH (DOH/, KaKTO ClieBa:

o 5% YAPBIKKA OT BCAKa OCUTYPUTCIIHA BHOCKA,

o MuBecTuimonHa Takca B pasMeEp 1 Ha CTO FOAUIIIHO BBPXY CTOMHOCTTA HAa HETHUTE AaKTHUBH,
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AW EH JIKH Ipodecnonanen Mencnonen ®ons
IMOSICHUTEJIHU BEJEXKHA
3a ronguHata, nmpukioyBaiia Ha 31 gexkemBpu 2006r.

(Bcuuku cymu ca B XWIIAM JIEBA, OCBEH aKO HE € YIIOMEHATO APYTo)

2.4. O0001IeHHE HA CHIECTBEHUTE CYETOBOAHM MOJUTHKH (MPOIAbJIKEHUE)

Takcn 1 yApBbKKH (MPOIbIKEHNE)

e JlompnHuTenHa Takca B pasmep Ha 20 JB. IpU BCSIKO IPEXBBPISHE Ha CpPEACTBA IO
WH/IMBH/yallHaTa MapTuaa oT eauH GoH. Ha pyT.

@DoHIBT HE yIbpiKa TAKCH IIPH MPEXBBPIITHE HA CPEICTBA OT JIPYT NMEHCUOHEH (hOHJ, YIPABISBaH OT IPYro
MIEHCHOHHOOCUTYPUTEIIHO JPYKECTBO.

Takcn W yApBXKKH He ce chOMparT B CllydauTe Ha INPEXBBPISHE Ha CPEICTBA IOpaaM HechIVlacke Ha
OCUTYpEHHUTE JIMLa C IPUETH U3MEHEeHNUs U AoIbiHeHus B [IpaBuiiHuKa 32 IefiHOCTTa Ha IEHCUOHHUS (QOH]I.

@oHABT HE yAbpXKA JIPYTd TAKCU U YJIPBKKUA OCBEH ompeneneHute B [lpaBuiiHMKa 3a opraHu3anusaTa U
neiiHocTTa Ha [IpodecnonanHus neHcuoHeH (GoHI.

IMapuyHu cpeAcTBAa M NAPUYHH €KBUBAJIEHTH

IMapuuHm cpencTBa W TApUYHM CKBUBAJICHTH IIPEJCTABISABAT IMApUYHUTE CpPEACTBA B Kaca W IO
pasIuTaliaTeTHA CMETKH, OAHKOBH JICTIO3UTH B OBJITAPCKU JIEBa M BAIYTa M CE OTYUTAT IO HOMUHAHATA UM
CTOMHOCT.

DOuHAHCOBH HHCTPYMEHTH

B crpoTBercTBHE M3UCKBaHMATA NpH MHBecTHpaHe Ha Kojekca 3a coLualHO OCUTypsiBaHE M C IpuUeTara
UHBECTULMOHHA NOJINTHKA, CpeAcTBaTa Ha DOHAA ce UHBECTUPAT B:

1. lleHHu KHMXa, U3aJICHN WM TapaHTHPAHU OT AbpXKaBaTa;

2. lleHHu KHWXKa, MIPUETH 32 THProBUS HA PETYJIMpPAaHWUTE I1a3apy Ha LIEHHW KHIDKA — aKIWH, [paBa u
KOPHOPAaTHUBHU OOJIMTalli;
BankoBu nenosury;
Wnoreynn obnuranny, U3aageHy OT MECTHH OaHKH CBIVIACHO 3aKOHA 32 MITOTEYHHUTE OOJIUralui;
UysxaecTpaHHU (MHAHCOBU aKTHBH;
Jpyru ¢uHAHCOBU MHCTPYMEHTH - BKJIIOYBAT CPOYHHU CHIEJIKU C UyXKJIECTPaHHA BATyTa, CKIIOYBAHU C
LieJ1 HaMaJIsIBaHE PUCKaA OT IPOMSIHATA Ha JIMXBEHUTE IPOLICHTH U BAJlyTHUTE KypCOBE.

NN kW

IToxpoben aHamu3 Ha yrIpaBIeHUETO Ha (PUHAHCOBHSI PHCK € U3JI0XKEH B benexka 8.
ITvpeonauanno npusnasane

ODUHAHCOBUTE HHCTPYMEHTH C€ MPHU3HABAT B MOMEHTA, B KoWTO DOHIA CTaHE CTpaHa MO JOTOBOP CBBP3aH C
()MHAHCOB MHCTPYMEHT, KaTO OTHOCHO (DMHAHCOBHTE aKTHBM Ce INpHjara METOJ] Ha OTYMTaHE “‘Jara Ha
ypexnaHe” Ha caenkata. IIpu To3u MeTon NpU3HABAaHETO HA aKTUBA CE€ HM3BBPIIBA B JEHS, B KOUTO €
npexBbpiieH BbB (Donpma. Mexnay “mara Ha ThpryBaHe” U “IaTa Ha ypexaaHe  ce IpPU3HABaT KaTo
NPUXO0J/pPa3Xxo caMO IPOMEHUTE B CIIpaBelJIMBaTa CTOWHOCT Ha MNPHIOOWTHTE AaKTUBH, IBPXKaHU 3a
TBpPryBaHe.

Knacugurayus

Knacngpuumpanero Ha ¢pUHaHCOBHTE aKTHBU C€ W3BBPIIBA B CHOTBETCTBUE C NPUETO PELICHHE HA OPraHUTE
Ha yImpasieHHe. B chOTBeTCTBHME ¢ LesiTa Ha MHBECTHpPAHE Ha CPEACTBATA Ha OCUTYpEHHTE JIMLA, Aa CE
MOCTUIHE MAaKCHUMaJHa JIOXOJHOCT OT BHCOKOJIMKBUIHM WHBECTHLIMHM, BCHYKH IPHUAOONTH (HHAHCOBH
aKTHBH ce KiacupuuupaTr Kato “(OMHAHCOBM aKTHBH, Jbp’KaHU 3a ThpryBaHe”. Ilpmiaranara monuTuka e
cpoOpaseHa ¢ m3uckBaHusATa Ha Kozekca n B HHTEpEC Ha OCUI'YPEHHTE JIMLIA.
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AW EH JIKH Ipodecnonanen Mencnonen ®ons
IMOSICHUTEJIHU BEJEXKHA
3a ronguHata, nmpukioyBaiia Ha 31 gexkemBpu 2006r.

(Bcuuku cymu ca B XWIIAM JIEBA, OCBEH aKO HE € YIIOMEHATO APYTo)

2.4. O0001IeHHE HA CHIECTBEHUTE CYETOBOAHM MOJUTHKH (MPOIAbJIKEHUE)
@®UHAHCOBU HHCTPYMEHTH (IPOABJKEHHE)
preonaqaﬂno npusHaeane

@DuHaHCOBHTE MHCTPYMEHTH CE NTPU3HABAaT B MOMEHTA, B KoiTo POHAa CTaHe CTpaHa I0 JOTOBOP CBBP3aH C
(PMHAHCOB MHCTPYMEHT, KaTO OTHOCHO (DMHAHCOBHTE AaKTHBU CE INpHiara METOJ Ha OTYMTAaHE ‘‘7ara Ha
ypexxnane” Ha cienkara. [Ipm TO3M MeTon NMpH3HAaBaHETO Ha aKTHBA CE M3BBPIIBA B JAEHS, B KOHTO €
npexBbpieH BbB DoHma. Mexny “mata Ha ThpryBaHe” W ‘“‘maTa Ha ypexaaHe” ce MpHU3HABAT KaTo
NPUXO0J/Pa3Xoa caMO TPOMEHHTE B CIIpaBeIIMBaTa CTOWHOCT Ha TNPHIOOWTHTE AaKTHUBH, IBPXKaHU 3a
ThpryBaHe. (HUHAHCOBHTE AaKTHBHM CE€ OIEHABAT MpPU IIHPBOHAYAIHOTO NPHIOOMBAHE IO IIEHA Ha
npuaoOuBaHe, BKIIOYBAINA U PA3XOAUTE IO CHENIKATA.
Cren mppBOHAYANHOTO NpH3HaBaHe, POHIBT OIEHsABA (MHAHCOBHTE AKTHUBH IO CIIPABEATIMBA CTOMHOCT.
[ocnenpamniara oleHKa HAa aKTHBUTE C€ U3BBPILIBA BCEKH PabOTEH J€H B ChOTBETCTBHE ¢ npuerute [IpaBmia
3a OLICHKA Ha akTHBHTE W macusutTe Ha Ponpa. [IpaBmiiaTa permaMeHTHpaT pela W HauWHA 32 IOCIIeABaINa
OLIEHKa, W3TOYHHIUTE W CHCTEMUTE 3a ChOMpaHe Ha WH(pOpMaIMs 3a CIpaBelBaTa CTOMHOCT Ha
(mHAHCOBUTE MHCTPYMEHTH. 32 ()MHAHCOBM MHCTPYMEHTH, KOHUTO aKTHBHO CE€ THPryBaT HA OPTraHU3UpPaHU
(MHAHCOBM Ma3apH, CHpaBeUIMBaTa UM CTOHHOCT ce ONpeZessl M0 KOTHPOBKUTE HA IMa3apHHUTE IEHH KbM
Kpas Ha BCEKH pabOTEeH JeH.
[Ipn HEBB3MOXKHOCT 3a ONpENENTHE Ha CHpaBeUIMBaTa CTOMHOCT 4Ype3 M3MOJI3BAaHE HA LIEHW Ha aKTHBEH
masap, ca IpWJIaraHd CICJHATE METOAM C LeN HAAEXKIHO ONpeleNsHe Ha CIIpaBeIIMBaTa CTOMHOCT Ha
(hPMHAHCOBHS MHCTPYMEHT:

e  Meroz Ha TUHEWHATAa UHTEPIIOJIALIUS

e MeroJ Ha JUCKOHTUPAHWUTE MAPUIHH MOTOLN

e MeroJ Ha CLOTHOILIEHUETO LIeHa-TIe4Yas0a Ha Ipy’KeCTBA aHAI03H

e  Merog Ha biek- llloyJc 3a oLieHKa Ha ONUUU

e Jlpyru meronu, onpenencHy B IIpaBunara 3a oLeHKa HAa AKTUBUTE U [TACUBUTE

JepuBatuBu

DOHIIBT CKIIIOUBA CPOYHH CJIEJKH BbB BallyTa, 3a Ja XeIKUpPa PUCKA, CBbP3aH C KoJeOaHUATa Ha BalyTHHUS
na3ap. TakuBa AepUBAaTUBHU Ce OLEHSIBAT IbPBOHAUYAIHO 110 CIPaBEAINBA CTOIHOCT OT JaTaTa Ha CKIIOUBaHE
Ha cJejKaTa U IOCJEeABAI0 CEe MPEOLEHABAT MO CIpaBeAJMBa CTOMHOCT. JlepHBaTUBUTE C€ OTHACAT KaTo
aKTHBH, aKO CIIPABEAJIUBATAa UM CTOMHOCT € MOJIOKHUTENTHA U KaTO 3abJDKEHUS ako € oTpuliatenHa. Beuuku
MPUXOJI/Pa3X0/¥ Bb3HUKHAIM B CIIPaBeIMBAaTa CTOMHOCT Ha ICPUBATUBUTE TUPEKTHO CE OTHACST B OTYETA
3a mpuxoauTe U paszxoaure. CrpaBeaanBaTa CTOMHOCT Ha CPOYHHUTE CHACNIKU CE ONpees 4Ype3 U3MO0JI3BaHe
Ha IIEHUTE HA aKTUBHUS Ma3ap Ha CPOYHU CHIEJIKU ChC CXOJIHA MaJlekHa CTPYKTypa.

Omnuceane

CDOH}I’I)T OTIIHCBA U3LAJIO UJIKM YaCTUYHO (l)l/IHaHCOBI/ITe CH MHCTPYMEHTU CAUHCTBCHO, KOT'aTO JOIOBOPECHUTE
IpaBa WA 3aIbJIDKCHUS 110 TAX 6’b[laT IIOTaCCHHU.

Cnenunaju3upaHu pe3epBU

CorimacHo u3uckBaHusAta Ha Kopekca, [pyxecTBoTO (hopMupa pesepB 3a rapaHTHpaHe Ha MHUHHMallHA
noxogHocT BB Donja. CpencTBara B pe3epBa ce 3aAeiT B CIydauTe, KOraTo MOCTUrHATaTa JOXOAHOCT OT
MHBECTHPaHe Ha cpejcTBata Ha DoHJIA € M0-BUCOKA OT CpeJHaTa 3a BCUUKU IpodecHoHaIHu (OHI0BE C Hal
40 Ha cTO UM ¢ 3 MPOIEHTHH IMyHKTa — KOETO OT ABETE YUCIIA € MO-TOJIsIMO, CPEICTBATa OT JJOXOJHOCTTA Hall
TO3H IPOLIEHT CE€ 33/IEJIAIT 32 PE3€PB B CHOTBETHUS (POH]I.
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AW EH JIKH Ipodecnonanen Mencnonen ®ons
IMOSICHUTEJIHU BEJEXKHA
3a ronguHata, nmpukioyBaiia Ha 31 gexkemBpu 2006r.

(Bcuuku cymu ca B XWIIAM JIEBA, OCBEH aKO HE € YIIOMEHATO APYTo)

KoM 31.12.2006 1. BbB (huHaHCOBHsI 0T4eT Ha DOHIA HAMA 3alUCAHU PE3CPBH. 3aICIISTHETO HA PE3EPBH HE €
npuiioxumo 3a 2006 r., Teii kaTo DOHABT HE € TeHepUupall Bb3BPBIIAEMOCT Ha CPEJCTBaTa, MO-BUCOKA OT
CpeIHaTa 3a OTpChIIa.

CpencTBaTa Ha pe3epBa 3a MOKpHBaHE Ha MMHUMAaJIHaTa JOXOAHOCT Ca 4acT OT HeTHUTE akTuBU Ha DoHna.
Te ce 3ammcBaT B JIEBOBE U ISUIOBE, B OTAETHA MapTHUIa U C€ MPEXBBPIIAT MO MapTHIUTE Ha OCUTYPEHUTE
JMLA OpU JOCTUTHATA JOXOAHOCT MOJ MMHUMAIHATA 3a ONPEENIECH EPHOA OT BpeMe, ChIVIACHO CIIELHaIHU
perynatopau wusuckBaHud. Kem 31.12.2006 r. @oHApT HsIMa 3aJeleHH pe3epBU 3a IOKPUBAaHE Ha
MUHHMMAaJIHA JOXOAHOCT.

2.5 bpaemy npoMeHH B C4ETOBOJAHHUTE MOJUTUKH

Cmandapmu, PDA3ACHEHUA U UBMEHEHUA 6 nyﬁﬂuxysauu cmam)apmu, Koumo eéce ouie He ce e6/1e3/iu 6
cuia

CDOH}I’I)T HC € l'lpl/L]'lO)KI/lJ'l no-paﬂo IIOCOYCHUTEC HO-JIOIIy HOBH CTaHZlapTI/I, pa3$1CH€Hl/IH U U3MCHCHHS Ha
CBIIECTBYBAIIA CTAaHAAPTH, KOUTO ca IMyOJMKYBaHU W 3aJIbJDKHTEIHU 3a NPWIAraHe 3a OTYCTHU IMEPUOJH,
3anoyBaiy Ha i ciaen 1 ssuyapu 2007 r., WM H0-KbCHO:

— MC®O 7 @uuancoeéu uncmpymeHmu: Onogecmagsane u OonviHumenHo uimenenue Ha MCC 1
Ilpeocmasane na punancoeu omuemu — onogecmaganus Ha kanumana (6 cuna om 1 suyapu 2007 2.)
MC®O 7 BBBekOa HOBH OIOBECTSBAaHUS C Iel MOJOOpSBaHE Ha TMPEICTABIHETO Ha (UHAHCOBHTE
uHCTpyMeHTH. CTaHIAapThT HM3HCKBA OIIOBECTABAaHE Ha KauyeCTBEHA M KOJIMYecTBeHa HHQopmaims 3a
eKcro3unusATa Ha J[py’)keCTBOTO KbM pPHCKOBETE, CBBbp3aHHW C (MHAHCOBH HWHCTPYMEHTH. MHHUMAIHO
M3UCKBAHUTE OTOBECTSBAHMUS BKIIOYBAT ONOBECTSIBAHUS 38 KPEIAUTEH PUCK, JIMKBHJICH PHCK U Ia3apeH PHUCK,
B T. 4. aHAJIN3 Ha YyBCTBUTENHOCTTa KbM mazapHus puck. MCOO 7 3amens MCC 30 Onogecmsaganus 6v6
QuHancosume omyemu Ha OAHKU U CXOOHU (QDUHAHCOBU UHCMUMYYUU, KAKTO W H3UCKBAHHATA 32
onogectsBane Ha MCC 32 @unancosu uncmpymenmu: onosecmsgare u npeocmassane. MCPO 7 ce mpuara
3a BCHYKHM TIPEINPHUITHSI, KOUTO M3TOTBAT M NPEICTAaBAT (PMHAHCOBUTE CU OT4eTH cbriacHo MCOO.
M3menennero xta MCC 1 BBBeX/1a N3UCKBAaHUS 32 OITOBECTSABAaHE HA HUBOTO HA KamuTana Ha [IpyKecTBOTO U
KaK TOM ce yIpaBJisiBa.

HpyxectBoto ¢ aHamusupaio edekrure or MCDPO 7 u usmenenunero Ha MCC 1 u cuuTa, 4e OCHOBHHTE
JOIIBJIHUTEIHA OIOBECTSIBaHMS L€ CE€ OTHACAT /O aHalIW3a Ha YyBCTBUTEIHOCTTa HA IA3apHUS PUCK U
Kamurana.

- MC®O 8 Onepamusnu ceznenmu (8 cuna om 1 auyapu 2009 2)

MC®O 8 3amens MCC 14 Omuumane no ceemenmu W Bb3IpUeMa yIPaBIEHCKHUS MOAXO IPU OTYUTAHETO
no cerMeHtd. [Ipeampusitusita cieaBa ga NPeACTaBAT MH(GOPMALMS, KOSTO PBKOBOJACTBOTO H3MOJI3BA 3a
BBTPEIIHHU IIETH 33 OIeHKa Ha MPEICTaBIHETO Ha ONECPATHBHUTE CETMEHTH W paslpeliesieHHe Ha PECYPCUTe
MEXIy pa3IMyHUTE CerMeHTH. Ta3u mHpopMamus MOXE [1a ce pa3liidaBa OT IpeACTaBiHETO B OamaHca U
oT4eTa 3a JJOXO/UTE, KaTo Ce 3UCKBa 00sSICHEHNE U paBHeHUe Ha pasnukute. MCPO 8§ Bce olie He € IpUeTo
ot EC u He e npunoxum 3a aeiHoCcTTa Ha J[pyKeCcTBOTO.

- KPMC®O 7 Ilpunazane na npeuzuucaumener nooxoo cveiacho MCC 29 @unancoeo omuumane npu
XUnepur@IayuoHHU UKOHOMUKU (8 CUNA 34 200UWHU OMYemHY nepuodu, 3anousawju Ha uiu cied 1 mapm
2006 2.)

KPMC®O 7 wusuckBa mnpunaranetro Ha MCC 29 mpe3 OTYETHHUS TMEPHOJ, MPE3 KOWTO 32 MBPBU BT
MKOHOMHKaTa Ha (DyHKLMOHAJIHATA BaJlyTa Ha MPEAIPHUIATHETO CEe XapaKTepH3upa ChC XUIEepHHQIIAIMS KaTo
ce mpexmnonara, 4e xunepuH¢uianmsata e cbuiectByBasa UM npean. KPMC®DO 7 He e mpuinoxumo 3a
JleiiHoCTTa Ha JIpyKecTBOTO.

- KPMC®O 8, Obxeam na MC®DO 2 (6 cura 3a 200uuihu omuemuuy nepuoou, 3ano4sawu Ha uiu cieo 1
mati 2006 2.)

14



AW EH JIKH Ipodecnonanen Mencnonen ®ons
IMOSICHUTEJIHU BEJEXKHA
3a ronguHata, nmpukioyBaiia Ha 31 gexkemBpu 2006r.

(Bcuuku cymu ca B XWIIAM JIEBA, OCBEH aKO HE € YIIOMEHATO APYTo)

KPMC®O 8 wusscusBa, u¢ MCDO 2 [lnawane na 6azama na axyuu 1Ie CE TpHIAra 3a BCIKO
criopa3yMeHme, Ha 0a3aTa Ha KOETO C€ MPEOCTABIT KAIUTAIOBH WHCTPYMEHTH M BB3HUKBAT 3abIDKCHUS
3a

2.5 bpaemn npoMeHH B CYETOBOJAHNUTE MOJUTUKH (IPOIbJLKEHNE)

MPENpUATHETO, KOraTo CTOWHOCTTa Ha IOJIYYEHOTO € II0-HHUCKa OT CIIpaBeJUIMBaTa CTOWHOCT Ha
npegocraBeHute HHCTpyMeHTH. KPMC®O 8 He e npunoxuMo 3a neiHocTTa Ha J[pyKecTBOTO.

- KPMC®O 9 Ipepaszenesncoane Ha 6HeOpeHU OepUBAMUBU (8 Culd 3a 200UWHU OMYEMHU Nepuoou,
sanousawu na unu cieo 1 onu 2006 2.)

KPMC®O 9 uzuckBa nNpeanpusaTUeTo Ja OMpEeNesd Jalu JajJeH JOrOBOP ChAbPKa BHEAPEH JEPUBATHB B
MOMEHTa, B KOWTO TO CTaHE 3a ITBPBH IT CTPaHa IO JOTOBOpA. Pa3scHeHWETO 3a0paHsABa IOCIEIBAIIO
mpepasriekKaaHe Ha JOTOBOpa, OCBEH aKO TOW HE € MPOMEHEH, KOETO BOIW JO 3HAYHTENHA MPOMSIHA B
MapUYHNATE TTOTOIH, CBBbp3aHuTe ¢ foroBopa. KPMC®O 9 He e nmpmiioKuMo 3a 1eiHHOoCTTa Ha [{pyKecTBOTO.

- KPMC®O 10 Mescounno punarncoeo omuumane u 06e3ueHKa (6 cuna 3a 200UHU Omyemuu nepuoou,
3anousawu Ha unu cied 1 noemepu 20006 2.)

KPMC®O 10 moxe ma okaxke epeKT BBpXY (HHAHCOBHS OTYET, aKO Mpe3 JaleH MEXIWHEH OTYETEeH
HEepHOJ, MPEANPHUITHETO € IPU3HAIO 3ary0n 0T 00e3leHKa Ha MHBECTUIMU Ha Pa3HoJIoKeHHe 3a IPoaaxoa,
Ha HEKOTUPAHU KallUTAJIOBU MHCTPYMCHTH, OTYUTAHU I10 IICHA Ha HpI/IZlO6l/IBaHe 1 Ha penyTanus, TBU KaTo
Te3u 3aryOM He MoraT Ja ObJaT Bh3CTAHOBEHH IMpPE3 MOCIEIBALIA MEKIMHHH OTYECTHU TEPUOAM WIH MPH
M3TOTBSIHE Ha TOAUIIHUS GUHAHCOB 0TYeT. PassicHeHueTo Bee ome He e npuero ot EC.

- KPMC®O 11 MC®O 2 - IFRS 2- Coenxu cvc coocmeenu akyuu u ¢ akyuu Ha I'pynama (¢ cuna 3a
200UUHU OMYemHU nepuodu, 3anoysawu Ha unu creo 1 mapm 2007 2.)

KPMC®O 11 m3uckBa cnopasyMeHHs, IpA KOWTO Ca MPEIOCTaBEHHU INPaBa Ha CIYXHUTEIWTE Na IOIydaT
KaIllUTaJIOBU MHCTPYMEHTH HA MPEIIPUATHETO, a ObJAT OTUETCHHW KAaTO CIENKH 3a IUIAIlaHe Ha aKIWH,
YpeXIaHU Ype3 M3/IaBaHe Ha KAMUTAIOBH WHCTPYMEHTH, JOPH aKO MPEANPUITHETO U30epe WK € 3abIDKCHO
Ja 3aKyld KalWTAJIOBUTE WHCTPYMEHTH OT JpYyro TMpeaupusATHe, WIH KOraTo akIMOHepUTe Ha
MPEONPUATHETO MPEIOCTaBAT TE3W KAaNUTaJOBH HHCTPYMEHTH. Pa3sicHeHHMeTo oOXBama OTYMTAHETO Ha
CETKUTE, TP KOWUTO Ha CIYXHUTEIHUTE CE MPEAOCTABSIT MpaBa Ja MOJIy4aT KAlHWTAJIOBH MHCTPYMEHTH Ha
KOMITaHUATA-Malika, B MHAWBUAYAIHUTEe (DMHAHCOBH OTUYETH Ha IblIepHUTE ApykectBa. KPMC®O 11 ne e
MPHUJIOKKMO 3a JieiiHoCcTTa Ha JlpykecTBOTO. PassicHeHneTo Bee omie He e mpueto ot EC.

- KPMC®O 12 Cnopaszymenus 3a konyecuonnu ycayau (6 cuna om 1 anyapu 2008 2.)

KPMC®O 12 periaMeHTHpa CYETOBOJHOTO OTYHTAHE HA JOTOBOPH 3a MPEIOCTABSIHE Ha MyOIWYHU YCIyTU
OT mpennpusTusaTa (M3NbIHUTEIM). Te He cieqBa Aa OTYUTAT MHQPACTPYKTypaTa, KOSTO H3IOJI3BAT 32
NpeoCTaBsiHe Ha MyOJIMYHK YCIYTd KaTO MMOTH, MallliHA U ChOPBKEHUsI, a Jia IPU3HaBaT (pUHAHCOB aKTHB
nnn HemarepuaieH akTuB. KPMC®O 12 me e mpunoxuMo 3a neiHoctTa Ha [[pyxectBoro. Pa3zsicHenmero
Bce ome He e nmpueto ot EC.
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AW EH JIKH Ipodecnonanen Mencnonen ®ons
IMOSICHUTEJIHU BEJEXKHA
3a ronguHata, nmpukioyBaiia Ha 31 gexkemBpu 2006r.

(Bcuuku cymu ca B XWIIAM JIEBA, OCBEH aKO HE € YIIOMEHATO APYTo)

3. OnoBecTsiBaHe HA CBbP3aHHU JIMIA

3.1. YapBbKKHM 1 TAKCH OT OCHTYPUTEJHH BHOCKH 32 YNIPaBJISIBALIOTO IPYKECTBO

2006 2005
Y IpBKKHA OT OCUTYPUTEITHU BHOCKU 145 115
MHBecTHIIMOHHA Takca 127 95
Takca npu npexBBPIIHE HA OCUTYPEHH JIMIA B ApYyT GOH 8 7

280 217

3.2. Pa3ueTu cbc CBbP3aHU JMLA

Cebpzano nune Ha @oupa e At En Ixu IleHcunonHo-ocurypurento apyxkectBo EAJl. @ounbT 3amiaria
Takca 3a ynpaBJIeHHEe M MHBECTHILMOHHA TaKca Ha ympamisaBamioTo apyxectBo. Kem 31 mexemspu 2006 r.
3abJKeHnATa Ha QoHIa ca KaKkTo cle/iBa:

2006 2005
3ampinKeHHe OT YAPHKKA OT OCUTYPUTEITHN BHOCKH 12 17
3aabIDKEHUE OT yABP)KaHA HHBECTUIMOHHA TaKCa BbPXY AKTUBUTE Ha
®oHpa 13 9
25 26

3&,[[’])J'DK€HI/I$ITEI CC ypeXKaaT B PAMKHUTEC Ha 30 JHH, KaTO Ca Oe3nuxBeHH U Heobe3neuenu. Hama MOJIyUYCHU
rapaHliyy 3a 3aIbJDKCHUATA KbM CBbP3aHUTEC JIKMLIA.

4. ITapuyHM cpeACcTBa U MAPUYHH €KBHBAJICHTH

2006 2005
[TapuuHu cpencTBa 1Mo CPOYHA ACTIOZUTH 1213 1118
ITapuuHu cpencTBa 10 pasIiallaTeIHd CMETKH 242 180
O0u10 NapUYHM cpecTBA U MAPUYHHU
eKBHBAJIEHTH 1455 1298

IIpe3 2006 r. ca peann3upaHu IPUXOAN OT JIMXBH IO JETIO3UTH B JIEBa U BATyTa M OT pa3IUIAIIaTeIIHA CMETKU
B pasmep Ha 310 xw. aB. (2006 1.:79 xmn.B.). Hama OJ10KHpaHN CyMH U JPYTH OTPAHWYCHUS 32 MOJI3BaHE
Ha mapu4yHuTE cpencrBa Ha PoHna. baHKOBHTE NEMO3UTH ca JIEBOBH C JIOTOBOPEH OCTATHYEH CPOK A0 6
Mmecenia u porosopena ymxsa 4.00%-4.90%. Hsma orpanndeHue 3a M3TETJIsIHE HA CyMHTE MO OaHKOBHTE
JIETIO3UTH T10 BCSIKO BPEME IIPEAN KPAaHHMS UM JOTOBOPEH CPOK.
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AW EH JIKH Ipodecnonanen Mencnonen ®ons
IMOSICHUTEJIHU BEJEXKHA
3a ronguHata, nmpukioyBaiia Ha 31 gexkemBpu 2006r.

(Bcuuku cymu ca B XWIIAM JIEBA, OCBEH aKO HE € YIIOMEHATO APYTo)

5. ®uHAHCOBM AKTHBH, IbPKAHU 32 TbPryBaHe

2006 2005

IlenHM KHMKA, U3AAJICHNA WIN TapaHTUPAHHU OT IbprKaBara 5024 6 487
HWnoreynn o6nuramum 1584 1376
AKUunu ¥ mpaBa 3a IpuAoONBaHe HA aKITUH 3374 989
Kopnoparusau obnurannu 800 328
YykaecTpaHHU LIEHHU KHHXa 2 788 655
CpoYHH CHETIKH C IyKIeCTpaHHA BaIyTa -2 27

13 568 9 862

LenHu KHUKA W31aeHH WJIM TAPAHTHPAHHU OT Ibp:KaBaTa

[lennute KHMXa HU3JaJACHU WM TapaHTUpPaHU OT AbpXKaBaTa MMAT ClE€JHATa CTPYKTypa MO OPUTMHAJIEH
OCTaThY€H MaTYpUTET U IO BUJ BajyTa:

2006 2005

- ICHOMWHHMPAHH B OBJITapCKH JIEBA C OCTATHUECH CPOK 0 TMAIEKa 710
I ropusa 376 264
- ICHOMWHHMPAHH B OBJITapCKH JIEBA C OCTAThUECH CPOK 0 TMAjIeKa HaJl
1 ronuna 3292 3463
- ICHOMUHHPAHHU B €BPO C OCTATHUYEH CPOK JI0 Majexa Haj | roauHa 1083 2760
- ICHOMUHHMPAHH B IIIATCKH J0JIAPU C OCTATHYUEH CPOK JI0 TajIeKa Hal
1 roguHa 273 -

5024 6 487

I[OXO,HHOCTT& A0 naaeka Ha HCHHUTEC KHHXKA, U3JAACHU HJIKM TapaHTUPAHU OT AbpiKaBaTa BapHpa, KaKTO
cjaeaBsa:

CpounocT Cpenna
(ocTarpueH JIOXOJHOCT 110
MaTypUTET) najaexa

- IEHOMUHHUPAHU B OBJITAPCKHU JIeBa Hay 10 roguHH 2,00%

- ICHOMHHHUPAHH B OBJITapCKH JieBa 1o 10 roxueu 4,00%-4,15%

- ICHOMHHHUPAHH B OBJITapcKy JieBa J0 5 TOIUHU 3,70%-4,00%

- ICHOMUHHUPAHH B OBJITApCKHU JIeBa 1o 1 roguna 3,00%

- ICHOMHMHHUPAHH B IATCKH JI0JapH 1o 10 rogusHn 5,35%

- ICHOMUHHUPAHH B €BPO Hazn 10 roguau 3,00%

- IECHOMUHHPAHH B €BPO 1o 10 ronuHM 4.25%

Kynonnure miamianusi ca mectMeceuHH. LIeHHM KHIDKa, W3JaJ€HH WM TapaHTUPAaHU OT IIbp)KaBara C
6anmancoBa croifHoct 1,202 xwrnB. kM 31 nexemBpu 2006 ca c miaBamny JuUXBeH NpoueHT. OcTtaHanuTe
LICHHU KHWXAa, U3JaJJC€HNU WJIU rapaHTHUPaHu OT AbpiKaBaTa ca C (I)I/IKCI/IpaHI/I JINXBCHU IMMPOLCHTU.

17



AW EH JIKH Ipodecnonanen Mencnonen ®ons
IMOSICHUTEJIHU BEJEXKHA
3a ronguHata, nmpukioyBaiia Ha 31 gexkemBpu 2006r.

(Bcuuku cymu ca B XWIIAM JIEBA, OCBEH aKO HE € YIIOMEHATO APYTo)

5. ®uHAHCOBM AKTHUBH, IbPKAHU 32 ThPryBaHe (MPOAbJKEeHHE)

HNnoreynun OGHHFaHI/IH

HnoteynnTte oOIUranuyu eMUTHPAHU OT MECTHH OaHKH MMAT CIIEHATa CTPYKTYypa MO OCTAThUEH MATYPHTET
U TI0 BUJI BAIyTa:
2006 2005
- IEHOMUHHUPAHU B OBITAPCKH JIEBa C OCTATHYCH CPOK JI0 Majaexa 1o 1
roJMHa -
- IEHOMUHHPAHU B OBJTAPCKHU JIEBa C OCTAThUYEH CPOK J0 MajaeKa Hajl
1 roguna 661 341
- IEHOMUHHPAHH B €BPO C OCTaTHUCH CPOK 0 Majexa Hax | roanHa 923 1035
1584 1376
JloxoqHOCTTa 70 TaieKa Ha MPUTEKABAHUTE UIIOTESUHU OOJIUTAI[UK Bapyupa, KAKTO CJIC/IBa:
CpouHocT Cpenna
p p
(octarbueH JIOXOIHOCT JI0
MaTypHUTET) najexa
- IECHOMUHHUPAHH B OBJITapCKH JIeBa 0 5 TOMHH 4.80%-4.90%
- ICHOMUHHUPAHU B EBPO 0 5 TOOUHH 5,00%-5,40%

Bcenuku nnoreunun 06nnrau1/m cac (I)I/IKCI/IpaHI/I JIMXBCHU MPOLCHTH, KYIIOHHUTEC IUIAIIaHW Ca HICCTMECCUYHU.

AKIIUM U nmpaBa 3a npmloﬁmsaﬂe Ha aKIIMH

2006 2005
Axnun 3344 932
IIpeannaTeHn akuu U Mpasa 3a aKIuu 30 57
3374 989

@DoHIBT NpUTEXKaBaA aKLUUK B OBJITApCKU PEINPUSITUS, ThpryBaHu Ha brirapcka ®ongosa bopca.

Kem 31.12.2006 r. ®oHIBT mpuTekaBa IMpaBa 3a 3aKylyBaHE Ha aKUUH OT YYPEAUTENHHUS KalUTal Ha
MECTHO JIpY’KECTBO, C OTY€THA cTOMHOCT 30 XWiI. JB., YMHTO CPOK 3a yNpaKHABaHE U3THYA MpPeE3 Mecell

saayapu 2007 r. [IpaBara ca ynpaxHEHH W aKLIMKTE ca MPUIOOUTH Cllel jaTara Ha OanaHca.
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AW EH JIKH Ipodecnonanen Mencnonen ®ons
IMOSICHUTEJIHU BEJEXKHA
3a ronguHata, nmpukioyBaiia Ha 31 gexkemBpu 2006r.

(Bcuuku cymu ca B XWIIAM JIEBA, OCBEH aKO HE € YIIOMEHATO APYTo)

5. ®uHAHCOBM AKTHUBH, IbPKAHU 32 ThPryBaHe (MPOAbJKEeHHE)
KopnopaTtuBHu odmranuun

KopnoparuBanTe obnuranuy UMar cieHaTa CTPYKTypa 10 OPHI'MHAJICH OCTATh4YeH MAaTypHTET | IO BH[
BaJTyTa:

2006 2005

- IGHOMHHHPAHH B OBJITapCKy JeBa ¢ OCTAaThUCH CPOK 10 MaJIeKa Hajl
1 ronuHa 400 174
- ICHOMUHHPAHU B €BPO 400 154
800 328

JloxogHOCTTa 10 Majeka Ha MPUTE)KaBaHUTE KOPIIOPATHBHN OOIUTALINU Bapupa, KaKTO CIIEIBA:

CpouHocT JloxoaHOCT 10
(ocTarpueH najexa
MaTYpPHUTET)
- ICHOMUHHMPAHU B OBJITapcKH JieBa J10 5 rOMHH 4,70%-6,20%
- ICHOMHUHHPAHH B €BPO JI0 5 TOOUHU 5,30%- 6,90%

KyHOHHI/ITe IianfaHys ca MEeCTMECCYHH, KaTO BCUYKHW JIMXBCHU HpOLIeHTI/I ca (l)I/IKCI/lpaHI/l.
Yy:kaecTpAHHU LIEHHH KHHMKA

Yy:xecTpaHHUTE KHUXA UMAT CJIeIHATa CTPYKTYypa 110 OPUrMHAJIEH OCTaThbU€H MaTYypUTET U IO BUJ| BalIyTa:

2006 2005
- IGHOMUHHPAHU B JIEBa C OCTaThYEH CPOK JI0 Majaexa Haja | ronuHa - 655
- IGHOMUHHPAHU B €BPO C OCTATHUEH CPOK JI0 Majiexa 10 1 roarHa 1737 -
- ICHOMUHHPAHH B IIATCKH JIOJIAPH C OCTATHYCH CIIOK JIO MMaJIeKa HaJl
1 ronuHa 1051 -
2 788 655
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AW EH JIKH Ipodecnonanen Mencnonen ®ons
IMOSICHUTEJIHU BEJEXKHA
3a ronguHata, nmpukioyBaiia Ha 31 gexkemBpu 2006r.

(Bcuuku cymu ca B XWIIAM JIEBA, OCBEH aKO HE € YIIOMEHATO APYTo)

5. ®uHAHCOBM AKTHUBH, IbPKAHU 32 ThPryBaHe (MPOAbJKEeHHE)
‘-IymzleCTpamm HEHHHU KHHKA (npoummceﬂne)

I[OXO,HHOCTTEI [0 majaeKa Ha MPUTEKAaBAHUTE TYXACCTPAaHHU LICHHU KHIKA Bapupa, KaKTO CJIeaBa:

CpouHoCT JoxomgHoCT 110
(ocTarpucH rmagexa
MaTYPHTET)

- ICHOMUHHUPAHU B €BPO no 1 ropuna 3,60%

- IEHOMUHHUPAHU B MIATCKH JT0JIApH 10 5 TO/IMHK 5,00%

JINXBEHUAT INPOLEHT Ha IEHHWUTE KHIDKA, ACHOMUHHPAHM B INATCKH JOJNapu € (uKCHpaH, a KYHOHHOTO
IUIAlaHe € ToAUINHO. lleHHuTe KHMXKa, IGHOMUHHUPAaHH B €BPO Ca CKOHTOBH JIbP)KaBHH KHUXKA, EMUTHPAHH
B Uy>KOMHa.

CpO‘lHH CACJKHA C 1yKI€CTPAHHA BajJyTa

IIpe3 2006 r. ca cxiItOYBaHU CPOUHU CHEIKU C Uy>KIECTPAHHA BaldyTa ¢ Lie HaMassBaHE HAa BAIyTHUS PUCK
OT TpOMsIHA Ha BaJyTHHA KypC, CBBp3aH C YINpPaBICHUETO HA IpPHUTEKaBaHUTE (PUHAHCOBM aKTHBH,
JCHOMUHHPAHU BbB BayTa.

KoM 31.12.2006 1. @OHABT MM CKITFOUEHHN CPOYHH CAETKH C Uy KIECTpaHHA BalyTa 3a mpoaax0a Ha MaTcKu
noyiapu ¢ o6ma HomuHaTHA cTOMHOCT 1 320 xmi. nB. ChaenkuTe ca KpaTKOCPOUHHU, ChC CPOK JI0 Majeka 1mo-
MaJIbK OT €/IHa FOJIMHA.

Hauucnenata HeTHa MOJIOKHUTEIHA Pa3jiMKa OT OLIEHKA Ha CKIIIOYCHUTE CPOUHH CICIKH KbM 31 jekeMBpU
2006 r. e B pazmep Ha 19 xwir. nB. (2005 r.: 27 XU 1B.).

6. JlanbuHo obJ1arane

IIpodecnonannusaT neHcuoneH GOHI HAMA NaHBbYHM 3anbDkeHus. [Ipuxogure Ha @oHma He ce obmarar ¢
JaHBK IO pena Ha 3aKoHa 3a KOPIIOPATHMBHOTO MOAOXOAHO obmaraHe. Ilpuxomwre OT WMHBECTHpaHEe Ha
aktuBuTe Ha QOHAA, pasnpeneleHd N0 WHANBUAYAIHUTE MApTUAN HAa OCHTYPEHHTE JIMIA, HEe ce o0yarar ¢
JIAHBK 110 CMUCHJIA Ha 3aKOHA 3a o0JIaraHe Ha J0XOJUTe Ha (PU3MUYECKH JIUIA. Y CIIyTHTE 110 JOMBIHUTETHOTO
3aIBJDKUTENTHO TIEHCHOHHO OCUTYpsIBaHE HE ce o0iarar mo pega Ha 3aKOHA 3a JaHBK BBPXY JoOaBeHaTa
CTOHHOCT.

JIMYHUTE OCUTYPHUTEIHH BHOCKH 32 JOMBJIHUTEIHO 33TbJDKUTENTHO IMEHCHOHHO OCHTYPSIBaHE ce MpHCHaaaT
OT J0X0Ja WM TIpead [aHbYHO mpeoOpasyBaHe. BrHockuTe Ha paboTomartenute 3a JONBIHHTEITHO
3aIBJDKUTEIHO TICHCHOHHO OCHUTYpsIBaHE C€ TIpU3HaBaT 3a pa3xod 3a JeiHocTTa 1mo 3akoHa 3a
KOPIIOPATHBHOTO IIOJJOXOTHO O0JIaraHe.

7. CpOuTHA cjIed gaTraTa Ha 0ajJaHca
Crnen nmatara Ha 0ajaHca HE ca HACTHIIWIA CHOUTHSA C KOPWUTHPAII W/WIH HEKOPHTHPAII XapaKTep, KOUTO

Ouxa oOKa3zany BIMSHHE BBPXY BEPHOCTTa M IIBJIHOTaTa Ha IMpelCcTaBeHaTa BbB (DMHAHCOBUS OTYET
nuHpopmanus
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AW EH JIKH Ipodecnonanen Mencnonen ®ons
IMOSICHUTEJIHU BEJEXKHA
3a ronguHata, nmpukioyBaiia Ha 31 gexkemBpu 2006r.

(Bcuuku cymu ca B XWIIAM JIEBA, OCBEH aKO HE € YIIOMEHATO APYTo)

8. Ynpagiienue Ha (pMHAHCOBHTE PUCKOBE

@DOoHIBT OCHIIECTBSIBA MHBECTUIIMOHHATA CH MOJIMTHKA [P Cla3BaHE Ha BUCOKU MPOQECHOHATIHH CTaHJapH
3a ynpasjeHue Ha nopTdeiuin. YnpaBiieHHeTo Ha (MHAHCOBHTE PECYPCH C€ OCBIIECTBsBa Ha 0a3ara Ha
NEPUOANYIHO YTBBbpPIKAaBaHa HWHBCCTUIIMOHHA IIOJMUTUKA OT CbBera Ha JUPEKTOPUTEC Ha I[py)KeCTBOTO )44
ol100psiBaHa OT PernoHanHusi KOMUTET 110 YIpaBJieHHE Ha aKTUBUTE B AMCTEpaM.

OcHOBHAaTa I1eJ1 Ha UHBECTUIIMOHHATA MOJIMTHKA Ha J[py>KECTBOTO € CBbp3aHa C pealu3upaHe Ha JOXOTHOCT
OT yNpaBJIEHHUETO Ha CPEACTBaTa HAa OCHUTYpEHHTE JIMIa HaJ CpeJHaTa Ha ma3apa M MOJAbp)KaHe Ha BHCOKA
CTEeIeH Ha AMBEPCU(HKAIMS C OIJIe]] MUHUMHU3HpaHe Ha PUCKA.

Kpeoumen puck

Hsima 3HaYMTeNTHa KOHIEHTpALMs Ha KpeauTeH puck BB PoHzia. Bcuuky KOMIaHuyu ca 00eKT Ha CTPUKTHO
o/00peHre Ha TPYNOBO HHMBO MNPEAM OCHIIECTBSIBaHE Ha THPrOBCKa AEHHOCT. MakcumanHarta KpeauTHa
excriozunus Ha @ouga kpM 31 nekemspu 2006 1. € 14 890 xumnsau.

Banymen puck

ITpe3 2006 r. cpencrBara Ha PoHAA ca UHBECTHPAHU B aKTHBH, JICHOMUHUPAHU B OBIrapCKH JieBa, €BPO U
IIATCKU JAONapy. BadyTHUAT pUCK CBBpP3aH C ABMKEHHETO HAa BAyTHHUS KypC Ce MOKPUBA Upe3 CKIIOYBAHE Ha
CPOYHH CIIEJIKH BbB BATyTA.

Jluxeen puck

@DOoHIBT € ChC Cpe/iHa MPOABIDKUTEIHOCT Ha HOPT(HOINOTO OT 1.5 roguHu. B HaCTOALIMAT MOMEHT pUCKa OT

MpOMsIHATa Ha Ma3apHHUTE JIMXBCHU MPOIICHTH Ha MOPT(OIHOTO HE CE XEDKUPA, KOCTO € B ChOTBETCTBHE C
n3nckBaHuATa Ha Kofa 3a connaiHo ocurypsiBase.
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