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[Joknaa Ha He3aBUCUMMUS OanTOoPp
[10 egHONUYHUA aKUMoHep

Ha AN EH )XW NEHCUMOHHOOCUTYPUTENTHO APY)ECTBO"
EAL

Aoknap BbpXy huHaHCOBUS OTYeT

Hue u3BbpLIMXMe oguT Ha NpunoXkeHns uHaHcos otueT Ha AW EH AXW NPOOECUOHANEH
MEHCMOHEH ©OHA, ynpasnsiBaH oT AR EH [xu MeHCUOHHOoOCUTYpUTEHO ApyXecTtso" EA[,
BKNIOYBALL OTYET 38 HETHUTE aKTWUBW Ha Pa3nNonoXeHue Ha ocurypeHnTe nuua kbM 31 fekemspu
2010 roauHa, otyer 3a NPOMeHWUTe B HeTHUTE aKTUBM HAa Pa3NOMOXKeHWe Ha OCUTypeHuTe nuua u
OTHET 3a MapuyHUTe NOTOUM 3a roguHara, NPUKNoYBaLLa Ha Tasu fiata, KakTo u 0606LeHo
OMOBECTABAHE Ha CbLLECTBEHMTE CYETOBOAHM NOMUTUKM 1 ApyraTta noacHutenHa uHcbopmayus.

OT/'OBOpHOCT Ha PbKOBOACTBOTO 33 d)MHaHCOBMﬂ or4er

PbKOBOACTBOTO @ OTrOBOPHO 3a U3rOTBAHETO MPEACTAaBAHETO Ha TO3U (PUHAHCOB OTYET, KOMNTO
AaBa BAPHa 1 YeCTHa npefcTaBa, B CbOTBETCTBUE C MexnayHapoaruTe cTaHgapTv 33 hMHAHCOBO
OTHYMTaHE, TaKa KaKTo ca npueTu 3a npunarade B EBponeiickus cbio3, 1 3a TakaBa cuCTeMa 3a
SbTPELUEH KOHTPON, KakBaTO PbKOBOACTBOTO OMpedend Kato HeobxogMMa 3a W3rOTBSAHETO Ha
dbrHaHCcoB oTueT, KoiiTo ga He CbAbPXA CbLUECTBEHW OTKIOHEHMS, HE33aBUCUMO Aanu Te ce
Ab/KaT Ha U3MaMa WM rpeLuka.

OTroBopHocT Ha oauTopa

HallaTa oTroBOpHOCT ce cBexaa go U3pasABaHe Ha OAMTOPCKO MHEHWe BbPXy TO3M (PUHAHCOB
OTHET, OCHOBABALLO Ce Ha U3BbLPLUEHUA OT HaC OaMT. HaluusAT oAuT 6e NpoBedeH B CLOTBETCTBME ¢
MexayHapoaHute oautopcku CTaHAapTh. Tesu cTaHpapTW HanmaraT cnaseaHe Ha eTUYHUTE
MSUCKBAaHWA, KaKTO 1 OAUTLT Aa GbAe NAaHUpPaH u MPOBEAEH Taka, Ye Hue Aa ce y6eamm B pasyMHa
CTerneH Ha CUrypHOCT A0KONKO (OMHAHCOBMUAT OTYET He CbAbPXA CbLUECTBEHM OTKNOHEHUS,

OAWTBLT BKNIOYBA M3MbLAHEHMETO Ha MPOUEypM C Len nonyyasaHe Ha OAWUTOPCKM [OKa3aTeNCcTsa
OTHOCHO CyMUTe W OMOBECTABaHWMATA, NPEACTaBeHW BbB (vHaHCOBMA OTYeT. W3bpaHuTe
MIPOLEAYPN 3aBUCAT OT npeueHKaTa Ha OQUTOPA, BKMIOUYUTENHO oueHKaTa Ha puckoseTe of
CBLUECTBEHM OTK/IOHEHUA BbB (PUHAHCOBUS OTYET, HE3ABUCUMO Banu Te ce Ab/XaT Ha U3Mama unu
Ha rpeluka. lpu WM3BbPLUBAHETO HAa Te3W OLEHKW Ha PUCKa OAMTOPBLT B3eMa MoA BHUMAaHMe
cnAcTemata 3a BbTpelleH KOHTPON, CBbP3aHa C W3rOTBAHETO, OT CTpaHa Ha NpefnpuATUeTO, Ha
(brHaHCOB OTYeT, KOMTO AaBa BsIPHA M YecTHa Mpeacrasa, 3a a paspaboTi oaMTOpCKM NpoLeaypy,
KOMTO Ca noaxoAAWm npu Tesn 06CTOSTENCTBA, HO He C Uen v3pasfaBaHe Ha MHEeHWe OTHOCHO
e(PeKTUBHOCTTA Ha CUCTeMaTa 3a BbTpelleH KOHTPON Ha npeAnpuATHeTo. OAMTBLT CbLUO Taka
BKNIOYBA OUeHKa Ha YMeCTHOCTTa Ha npunaraHuTe CYETOBOAHM MOMMUTUKM M PA3yMHOCTTa Ha
NPUONU3NTENHNTE CYETOBOMHU OLEHKM, HanpaBeHW OT pbKOBOACTBOTO, KakTo M OUEHKA Ha
UANOCTHOTO NpeACTaBAHEe BbB (hMHAHCOBMS OTYeT,
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Mo Hawe MHeHue, (PUHAHCOBUAT OTyeT

J AaBa BAPHA 1 YeCTHa NpeAcTaBa 3a PUHAHCOBOTO CbCTOAHMe
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A¥ EH KU Ipodecnonanen neHcronen gona
OTYET 3A IPOMEHUTE B HETHHUTE AKTUBH HA
PA3ITOJIOKEHUE HA OCUT' YPEHUTE JIULIA

3a FOAMHATa, NPUKIoYBaIa Ha 31 aexkemepu 2010 r.

2010 e 2009 e.
benexkn XU 718, XUl 8.
YBennuenus
Hemmnu punancosu npuxoow/pazxodu om
YHpasnenue Ha PUHAHCO8YU aKMUGHU.
Hernn npuxonm / (pasxomm) o oueHka Ha pHHAHCOBH aKTHBH 3 610 1,053
Herun npuxomu/(pasxonu) ot cuenkn ¢ UHAHCOBH aKTHBH 24 (15)
[Ipuxonu oT IUXBH 789 1,068
IIpuxoau oT NMBUAEHTH 126 108
Hernu nevan6u / (3ary6u) or crenku ¢ 9yxaecTpaHHa BaJyTa 7 64
Hpyru dhuHaHCOBY pasxoau (16) )
1,540 2,271
Ocuzypumennu eHocKy. ,
BHOCKY 33 oCUTYpeHH NHIA N0 CKITI0YeHH JIOTOBOpH 4,997 4,947
Homyuenu cpencTsa 3a ocUrypeHu Jiuua, IpeXBBLPICHH OT
IpyTH NEHCHOHHU (OHAOBE 2,113 1,271
7,110 6,218
OBUIO YBEJIHYEHMA 8,650 8,489
Hamanenus
V3nnareHy eHCHY Ha OCHTYPEHM JIMLA U NEHCHOHEPH (179) (98)
Bephatu cpenctea Ha Hamoranuus Ocurypurenen Wncruryr
3a OCHTYPeHH JIUIa (952) (676)
Cpenctsa Ha ocurypenu nuna,
NpEeMHHAaIH B APYTH NEHCHOHHM (OHIOBE : (2,260) (2,447)
VIPBKKE ¥ TAKCH OT OCHTYPRTETHHITE .
BHOCKM 32 YTIPaB/ISBAIIOTO APYKECTBO 4.1 (544) (493)
[TpexBbprenn cpeacTBa B AbPKABHUSA GIOMKET (1) -
Hpyru pasxonn : 3) -
OBIIO HAMAJIEHUSA (3,939) 3,714)
HETHU AKTHBU
25,664 20,889

30,375 25,664

U DY,
BREXY KORTS gie WalAnY QUUTORCKM HOKNGY ¢ fata:

J 30 -03- 201
i

B Spneta Youne

Hpena NBanosa
I'nmaBen CueroBomuren

HAaHCOBMAT OTYET € OmoOpeH ¢ pemenwe Ha CpBeTa Ha Hupextopure Ha AWM EH XU
CHCHOHHOOCHTYpHTesIHO ApyxecTBo EAJT Ha 21 mMapt 2011 rog.

IoscHurennure GemexxKu oT cTpanuna 6 1o cTpanuna 31 ca HepasJelHa 9acT oT PUHAHCOBHS OTYer.
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HETHH AKTUBH HA PA3NIOJOXEHHUE HA OCUTYPEHHUTE JIMIIA

KbM 31 nexemBpu 2010 r.

AKTHUBHU

Ilapyunu cpeficTBa U NapUYHU eKBUBAJICHTH
HeprBaTUBHU (PHHAHCOBH MHCTPYMEHTH
B3eMaHus 1o AeNO3UTH
HHBecTHnm, OTYATAHU MO CHIPABETHBA CTOMHOCT
B Nnevanbara Wi 3aryoara;
LleHHH KHIDKA, U3JIaNeHV WIHA TapaHTHPAHH OT
IbpXKaBaTa
Uy aecTpaHHU KOPIOPaTHBHHA ¥ IbPXKaBHH
LIEHHU KHIDKa
AKIIMN ¥ JASJI0BE B KOJEKTUBHH
WHBECTHIIHOHHHA CXEMH
O6uHCKH oburanuyu

Hnoreynu obnuranmu
Kopnopatuesu o6nuranuu

HACHUBHU
HepuBaTUBHH (HHAHCOBH MHCTPYMEHTH
3aAbIDKEHHS KbM YIIPABJISBAIOTO APYXKECTBO

JpyTu 3aabmKeHus

HETHUW AKTHUBH HA PA3ITOJIOKEHUE HA
OCUMT'YPEHUTE JIMLIA

I'nmaBen

2010 e. 2009 e. 2008 e.

benexxn XUn. Ji8. Xun. Je. XU Jie.

5 6,767 1,309 1,536

- - 292

6 - 4,082 1,897

7 23,665 20,411 17,229

7.1 1,579 887 3,226

7.2 12,118 11,918 10,038

7.3 9,293 6,942 2,970

7.4 413 409 -

7.5 163 160 892
7.6 99 95 103 -

30,432 25,802 20,954

8 1 96 23

42 55 41 42

1 1 -

57 138 65

30,375 25,664 20,889

DuHBRCOE OT4EaT,

WopHy ROBTD F"\;MG HAARNY GOMTOPCKY JOKITAS © naTe:

[ 30 -03- 201
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Hpena MBanoBa
I'maren CderoBojuten

Iedcnonnoocurypurento apyxecrso EAJl Ha 21 mapt 2011 rox.

TosicHuTenHUTE GeNeXXKH OT cTpaHuua 6 110 cTpaHuna 31 ca Hepas/ienHa 9acT OT GMEAHCOBHS OTUET.

IpEBMTEI. ... . Parserpunes o, V.,
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AM EH JIKU IpotecHonaieH neHcHOHeH donn
OTYET 3A HAPUYHUTE I1IOTOLU
3a rogdHara, npukmousama Ha 31 nexemepu 2010 r.

Hapann IIOTOLUH OT oepaTHBHA JneiHOCT
HetHa CyMa Ha INOJTYYCHU BHOCKU 3a OCUI'YPCHH JIHIIA X0
CKITIOYEHH A0I'OBOPH

[Inamanus, cBbp3aHU ¢ OCHIYPEHH JIMLIA W NEHCHOHEPH
CpencTBa Ha OCHT'YpPEHH JIHIA, IPeXBBPIEHH OT/Ha OPYTH
NeHCHOHHU QoHIOBe

[lnaTeHn TakcH Ha YIPaBIABAILOTO APYXKECTBO
MonyyeHn NVXBY U AUBUACHTH
ITpuno6urn GUHAHCOBH aKTHBU

Hpyru napH4HU NOTOLU
HeTHH napuyHu notoud oT/(M3N0/I3BaHU B)
onepaTHBHA AeiHoCT

ITapu4HU cpeACTBA M MAPUTHM
eKBHBaJieHTH Ha | sHyapn

Ilapnynn cpeacTBa M MApUYHHA
eKBHBaJIeHTH Ha 31 nekeMBpuU

| 1eH J{pekTop

Benexku 2010 2. 2009 2.
XU 8. Xu}l.r.ll&

4,997 4,849

(1,131) (98)

(147) (1,852)

(530) (494)

1,108 1,176

1,165 (3,808)

4 -

5,458 (227)

5 1,309 1,536

5 6,767 1,309

PHAOHIOR OTET,
FhpRy RUBTG S MIGANK GEMTOPSM SOKABS © [LaTR

Peructpupar op
& Famsva YOuNG

/4
Wpena I/IBa};Zéa/

I'masen Cuefosoauren

OuHgHCOBUAT OTYET € onobpeH ¢ pemenne Ha ChBera Ha [upexropure Ha AW EH JOKU

Ilercmornoocurypurento apyxecrso EAJl va 21 mapr 2011 rox.

IMoscHuTenHuTE GENEXKM OT CTpaHULa 6 Io cTpaHuua 31 ca HepaslenHa yacT oT PUHAHCOBHA OTYET.



AM EH JIXKH Ilpodecnonasnen neHcHoHeH doun
INOACHUTEJHU BEJEXKH
3a roguHara, npukousama #a 31 nexemepu 2010 r.

1. KopnoparauBHa undopmanus
Hndopmanus 3a Aii En ku npodecroHaieH neHcHoHeH (hOHI U YIPAB/ISIBAIIOTO APYKECTBOTO

“A# En Jlxu [Npodecnonanen [Tencronen @oun® (“@oux” nmu “TIID”) e perucTpupan ¢ petnenne No 1/
30 noemspu 2000 r. Ha Coduiicku 'pagckr Cha. Perucrpupanoto cemanuine ¥ aapec Ha yIpasJieHHe Ha
®onna e rp. Codus, 6y, “brnrapus” Ne 495,

DounsT ce ynpasadasa oT “A# En J[xu IleHcuonHoOcUryputenno apyxectso” EAJ] (JpyXecTBOTO) U ce
NPEACTaBILiBA OT M3NBJIHUTETHUTE My AUPEKTOPH. POHIBT HAMA CITYKUTEIH.

DoHALT CTApTHpa JASHHOCTTA CH B HavanoTo Ha 2001 T., KaTO IIbPBUTE OCUTYPHUTEIHU BHOCKH ce TOIyYaBaT
npes Mecen Mait 2001 roauHa.

KoM 31 nexemspu 2010 r., obumusar Opoit Ha unenosete Ha Al Ex [hxu [I1O e 17,980 (2009 r.: 16,460).
ITpe3 2010 r., OposAT Ha OCUTypeHUTE JIHIla, HalycHamu Gorna e 1,462 (2009 r.: 1,192).
PerynaTopHa pamka Ha RefiHOCTTA

OcnoBHaTa aeitHocT Ha QOHJA ce M3BLPIIBA chbriaacHo Komexca 3a conmanHo ocurypssaHe B Buarapus
(Kozexc mmn KCO), xolito periaMeHTHpa XBPXKABHOTO M JONBIHHTENHOTO MEHCHOHHO OCHTYpABaHE B
cTpanata. QOoHABT ¢ juueH3upaH cbriacHo Konexca or Komucusara 3a ®uHancoB Hagzop (OuBmia
JbpxaBHa Arennua 3a Ocuryputened Haasop) la H3BBpLIBA JONBJIHUTEIHO 3aIbJDKUTENHO NCHCHOHHO
OCHTypsIBaHE.

Bpe Donja 3aJbIDKUTENHO C€ OCHUTYPSBAT 33 JAOMNBJHUTENHA IEHCUS BCHYKM JMHA, paboTeIld IpH
YCIIOBHATA HA NbpPBa M BTOpa Kareropus TpyA. OCUrypHUTEHOTO IPaBOOTHOIIEHNE Bb3HMKBA OT JaTara Ha
CKJIIOYBAHE HA OCHTYDHTENHMSA [OTOBOP HWIH OT JaTaTa Ha cilyke0HOTO pasmpenencHue BbB DoHAa.
Brockure 3a DoHIa ca W3IS0 32 CMETKA Ha OCHTYPHTEIUTE.

JIOTBAHATETHOTO 3a{bJDKUTEIIHO TIEHCHOHHO OCHTypsiBaHe BB DoHMa ¢ HHAMBUAYaTHO. OCUTYPSBAHETO CE
OCBILECTBABA C MECEUHH MAPWIHU OCUIYPHUTEIIHH BHOCKH, YMITO pasMep ce ONpedeNd CbC 3aKOHA 3a
6roxera Ha JIbp:kaBHO OOINECTBEHO OCHUTypsABaHe. BHOCKUTE 3a AOMBIHHUTEIHO 3a0b/KUTEIIHO NEHCHOHHO
OCUTYpsIBAaHE M CPEACTBATA, NPEXBBPIEHU OT Apyr (OHA 3a AOMBIHUTENHO 33aIbJDKUTEIHO IIEHCHOHHO
OcHUrypsiBaHe, ce 3aIliCBaT M HATPYNBAT 10 WHAWBHAYalHATA MAPTH/IA HA BCAKO OCUTYPEHO JIMIE KbM JaTaTa
Ha TOCTBhIBaHETO MM N0 cMeTka Ha @oHma. Ot | sHyapu 2006 r., BHOCKHTE 3a JONBIHHUTEITHO
3a]bJDKATEIIHO TICHCHOHHO OCUTYypsiBaHe c€ IpeBekaaT oT HaluoHajiHaTa arcHIUA Mo INpuxomure. 3a
OCBILECTBABAHE Ha JAEHHOCTTA IO JOITBIHUTENTHO 3aAbJLKUTEIHO MEHCHOHHO OCUTYpPsIBaHE APYKECTBOTO
cp0upa Takcu U yIapkxkku oT DoHpa, ompenenenu B IlpaBmwiHuka 3a geitnoctra Ha Ilpodecuonannus
MIEHCHOHEH (OHN.

Ot 1 romm 2004 r., MHANBUAYaNTHUTE MApTUAM c€ BOJIAT B JieBa W B AA0Be. Bcekn O npeacTaBisgBa
IPONOPIMOHANIHA 4acT OT HeTHUTe akTuBd Ha ®onpa. CTOMHOCTTa HA €IUH Ml CE€ HM3UMCIABA BCEKU
paboTeH JEH M € BalKAHA caMo 3a To3U JeH. CTOMHOCTTa Ha eMH Jsl C€ M3UMCIABA KATO CTOHHOCTTA Ha
HETHHTE akTHBU Ha QOHIa KbM Kpas Ha NpeaxoHus paboTeH ACH ce pa3jend Ha oOmius Opoi asuioBe Ha
@DoHza KBM ChINWA OEH.

CTOWHOCTTa Ha HETHUTE akTHBM Ha DoHpa ce OIIpeaACIL KaTo OT CTOMHOCTTAa Ha aKTUBUTE CE npucrnagsart
3a0bJDKCHUATA KbM IICHCUOHHOOCUTYPHUTEITHOTO APYKECTBO 3a 3allialllaHe Ha TaKCHh U YAPDBXKKU CBIVIACHO
Kopekca u Apyru 3aAbJDKCHUA Ha q)OHI[a, pasiiuyHM OT 3aAbJDKCHHUATA KbM OCHI'YPCHUTC JHIA H
NICHCHUOHEPUTE. yllp’b)KKI/ITC KaTo MPOUCHT OT BCAKA OCUT'YPUTCIIHA BHOCKA €€ U3BBPINBAT NPCAN OTUYUTAHETO
M B JAJI0BE.




AW EH JI)KU Ipodecuonanen nencuonen Gponn
MMOACHHUTEJIHHA BEJIEXKKHA
3a rofivHaTa, npukmoysama Ha 31 nexkemspu 2010 T

1. KopnopaTusHa nHdopmauns (Ipoab/KeHHE)
PerynaropHa paMka Ha JeiiHOCTTa (MIPOABIKEHHE)

Harpyranure cpeAcTBa B MHAWBHyalHaTa NapTHAa Ha OCUIYPEHHTE JIMIA HE IMOJJIEKAT HAa 3aIlop IIH
OpUHYAHTENHO M3mbiHeHue. Ocurypenure ymna 1 DOHABT He OTroBapaT 3a 3aib/DKEHMATA Ha
JIpyXeCcTBOTO, KOETO IO € YUPEeAWwIo W ro ympasissa. OOHIBT HE OTroBaps C aKTHBUTE CH 3a 3ary0H,
HACTBIIMIK B PE3YJITAT Ha AeicTBUs OT J[PyKECTBOTO, KAKTO U 3a 3ary0H OT AeHHOCTTa MY.

OcurypennTe nuna BbB QPoHIA UIMAT NIPABO Ha:

. Cpouna npodecroHaTHa NeHCHs 3a PaHHO [EHCHOHYPAHE 3a paboTENUTe NPH yCIOBUATa Ha ITbPBa U
BTOpa KaTeropus TpyxH; A

. EnnoxpatHo m3nnamade Ao 50% Ha HaTpynaHaTta N[O MHAMBHAyajiHaTa TMapTuia cyMma, MNpU
noxu3HeHo 3arybena paborocrnocobHoct 70,99 Ha cTO;

. EQHOKpaTHO IIM pa3cpodeHO M3IUIAIAHE Ha HATpymaHWTe CPeAcTBa TO HMHAMBUIyalHaTa
OCHIYPUTE/HA TTAPTH/A Ha HACJISAHUUMTE Ha [IOYHHA OCHTYPEH MM IEHCHOHep Ha POoHIa 1Py YCJIOBUATA H
o pena Ha KCO;

. EOHOKpaTHO M3MTaliaHe Ha HATPYNAHHTE CPEACTRA IO HHAMBMyajiHATA OCHTYPHUTENHA NapTHAA Ha
HacJI¢ IHULUTE HA [IOYMHAJ OCHTYPEeH WM nencuoHep Ha GOHIa NpH ycioBuaTa u o peaa Ha KCO.

ITpu npunoGuBase Ha NpaBo Ha NEHCUs, PErIAMEHTHPAHETO Ha YCJIOBHATA 33 U3INAI@HETO I ce M3BBPIIBA
Ype3 CKJIOYBAHE HA IICHCHOHEH IOroBOp. PasMephT Ha M3MUAUIAHMTE NCHCHH HA OCUTYPEHHTE JHIA Ce
OTIpe/IeiA B 3aBUCHMOCT OT pa3Mepa Ha HaTpYNaHHTEe CPEICTBA M0 MHIUBUIYAIHUTC UM NIAPTHAM U CPOKA Ha
MONyYaBaHe. :

OCHIypeHUTe JIHI[@ UMAT TPaBo [a MPOMEHAT y4acTHeTO CHM BbB (POHAA W [a NPEXBBPIAT HATPYIIAHWTE
CpPeAcTBAa MO WHAMBMAyaJHA IapTuaa B JPYyr INEHCHOHeH (OHA, ynpaBisBaH OT  JPYro
IEHCHOHHOOCUTYPHTENHO JIPYKECTBO, aKO €4 M3TEKIH ABE FOJMHM OT JaTaTa Ha CKIIOYBAHE HA MBPBUA UM
OCHI'YpUTENIEH [JOTOBOP WK OT JAaTaTa Ha CIIYKeGHOTO MM pasIpe/eiiCHue.

CrriacHo Kosekca ca onpeeieHd HHBECTUIIMOHHY OTPaHUYEHHA OTHOCHO BHIA U CTPYKTYPaTa Ha aKTHBUTE
Ha ympapnsanute QoHoBe. 3a OCHUIECTBABAHE Ha AEHHOCTTA CH M B CHOTBETCTBHE C M3WMCKBAHMATA Ha
Konexca, [IEHCUOHHOOCHTYPUTENTHOTO  APYXKECTBO, ynpapigpamo @oHza, CKIOYH JIOTOBOp 33
IOTMEYNTEICKH YCIYTy ¢ GaHKa — NONeYMTell, KOSTO ChXPaHABa BCUUKY akTuBM Ha Ponna. JlpyxecTsoro €
CKJTIOYHJIO JOTOBOPY ¢ MHBECTUIIMOHHH OCPEIHHIIM 3a U3BBPIIBAHE Ha CHCNIKH ¢ ICHHH KHIKA, CBbP3aHHu C
yIpaBJieHie Ha akTuBUTe Ha Doxpa. :

2.1. Ba3a 3a H3rorBsiHe
[onuuHEAT puHAHCOB oTdeT Ha DOHMA € H3roTBeH Ha 6a3a Ha MCTOPMMECKATa CTOHHOCT, ¢ H3KNIOYCHHE Ha
}.IepI/IBaTI/IBHI/ITe Q)I/IHaHCOBI/I' I/IHCTp}/MCHTPI U HHBECTHLUUTE, OTYHUTAHHA IIO CHpaBeI[J'II/IBa CTOMHOCT B

nevantaTa Wik 3arydara, KOHTO ¢a OLECHEHH I10 CIpaBeuIMBa CTORHOCT.

(DUHAHCOBUAT OTYET € MNPEeACTaBCH B XWISAN 6Lnrapcxn JICBa (XI/III. J'IB.), OCBE€H aKO HE ¢ YIIOMEHATO APYTo.




Al EH JUKU Ipodecuonanen nencuonen Gona
NOACHUTEJHU BEJIEXKKHA
32 roAuHara, npuKmousama Ha 31 gekemspu 2010 r.

2.1. basa 3a u3roTBaHe (HPOIbJ/IKEHHE)
Nssienenne 3a CbOTBETCTBHE

OunaHcoBuaT oTyeT Ha DOHIA € M3TOTBEH B CHOTBETCTBHE ¢ MEXIYHApPOAHWTE CTAaHNAPTH 34
(bHHaHCOBO OTHHTAHE, NPHETH OT EBporneiickus cbio3 (,MCPO, npuetn ot EC”). ToBa € IbpBUAT (QUHAHCOB
oryeT Ha QOoHAA, NpeacTaBeH B choTBeTCTBUE ¢ MC®DO, kato cpasHurennara uHpopmauus 3a 2009 r. e
MPEUsUUCIIeHa 110 TIoAXoaAm HaduH. [lpeaumHuTe (DUHAHCOBM OTYETH Ca W3TOTBIHM Bb3 OCHOBAa HA
W3BUKBAHUATA 38 OTYETHOCT HA HallMOHATHOTO CYETOBOHO 3aKOHOJATEINICTBO, TIPHIIOKUMO 34 IIEHCHOHHUTE
apyxectsa B bbarapus. Hama edextu or npexoma koM MC®PO kbM 1 suyapu 2009 T. BbpXY HETHHTE
aKTUBY HA PA3MIONOKEHHE HA OCHTYpPEHUTE JIHLA M ITopajy Ta3u npuurHa PoHa He Ipe/CcTaBs paBHECHUE Ha
OTdera 3a NPOMEHWTE B HETHHUTE aKTHBH Ha PAa3lONIOKEHME Ha ocurypeHure Jjmna, OTueTa 3a HETHHTE
AKTHBM Ha PaslOJIOKeHNHEe Ha OCUTYpeHuTe Juna 1 OTdera 3a HapuIHATE TOTOIIH,

DunancoBuAT oTueT HA Ponja kbM 31 nexemBpu 2009 T. ¢ U3TOTBEH B CHOTBETCTBHE ¢ HalnoHaIHOTO
CYETOBOIHO 3aKOHOMATEJICTBO, MPIIOKAMO 38 NIEHCUOHHHTE JpyxecTBa B bearapus. CpriacHo 3akoHa 3a
CUETOBOJICTROTO, HA TepHTOpUATA HA PenmyOnuka buiarapus ce mprtarar MexOyHapOAHH CTaHIAPTH 3a
(uHaHCOBa OTYETHOCT, KAKTO ca NPUETH 3a Npunarane B EBponelickus cpio3 (,L,MC®O, npuetn ot EC”). B
JolrbiIHeHue, ceriaacHo Koaekcea 3a conuanHo ocurypssane, Komucnsara 3a ¢punancos Hazop (KOH) m3nasa
M3UCKBAHMA 34 pela W HauWMHa 32 OlLCHKA Ha aKTWBHTE W MacHBUTE Ha (DOHIOBETE 3a JOITBIHUTEHO
MICHCHOHHO OCHTYpsIBAaHE M IIEHCHOHHO-OCHUTYPUTEJHHTE ApykecTBa chrilacHO Kozxekca 3a commasiHO
ocurypsasaHe. CiiegoBaTenHo, (GMHAHCOBHUA 0TUET € O U3roTBeH Ha 0a3za Ha MC®O, Taka KakTo ca IIpHeTH
3a npunarage B Esponetickusa crpro3 1 Hapen6a 9/19.11.2003 r. 3a HauMHa U pefia 3a OLICHKAa Ha aKTUBUTE H
MaCUBHTE Ha (DOHIOBETE 33 MOMBIHUTEIHO NEHCHMOHHO OCHUTYPABaHE M Ha IEHCHMOHHO-OCUTYPHTEIHOTO
JpYXeCcTBO, Ha CTOMHOCTTa HAa HETHUTE akTHBU Ha (OHJIA, 32 W3UMCIABaHE U OOsBSIBAHE HAa CTOHHOCTTA Ha
eIUH A4 U 33 U3UCKBAHUATA KbM BOIECHETO Ha MHAMBUIyaHITe HapTuny (“Hapen6a 9”).

[TpencraBsHusATA BHB (PMHAHCOBUTE OTYETH, M3roTBeHN 0 MCOO, HAMAT CHIICCTBEHU PA3IHIUsA C TE3H
1o HallMoHaJIHOTO CueTOBOJHO 3aKOHOJATEICTBO, MPUIIOKKMO 33 ICHCHOHHUTE APY>KECTBA B bbarapus, TEH
KaTO W3WCKBaHMATaZ HAa HaIMOHANIHOTO CHETOBOAHO 3aKOHOMAATEJCTBO, MNPHIOKHMO 33 IEHCHOHHHTE
Ipy’ecTBa B bpArapysa cboTBeTCTBAT Ha H3McKBaHuATa 10 MCODO.

2.2, CbmecTBEHH CUETOBOAHH IIPpECHKH, l'lpl/lﬁ.fll/ll}l/lTeJ'lHﬂ OLCHKH H NPCANOJOKCHUA

H3roTBsiHeTo Ha (l)I/IHaHCOBI/I}I OTUYET HaJlara PBKOBOACTBOTO Ja HAIIpaBH HpI/I6HI/I3I/ITCHHH OIICHKH H
TIPECANONIOKCHNA, KOUTO BIIUAAT BBPXY CTOMHOCTTA HAa OTUETEHUTE aKTUBU U MIACUBH, M OTIOBECTIBAHETO HA
YCJIOBHH QKTUBH U ITACHMBU KBbM JaTaTd Ha OTUCTA 3a HCTHU aKTHUBH Ha Pa3II0JIOKECHUE HA OCUTYPECHUTE JINIa,
KAaKTO U BbPXY OTYCTCHHUTC NPUXOAHN U pa3xoaM 3a nepuoza. DakTU4EeCKUTE pe3ynTaTtya B Obaewie MoraT Ja
C€ pazjau4yaBaT OT HAIPABCHUTC IIpH6JIH3PITeIIHH OLCHKH W pa3jiMKaTa Ja € ChIHCCTBCHA 3a (I)I/IHaHCOBI/IH
oTuer. Te3n OLEHKHA ce NpepasryIexKaaT pPETrysipHO H ako € Heobxo1uMa npoMsaHa, nocjaeaHara ¢e
0CUYETOBOJIYIBA B II€pHOaa, IIPE3 KOWTO € CTaHajla U3BECTHA.

le/lﬁJIHBHTeJIHl/l OLUCHKH H MPEANoJIOKEeHUs]

OcHOBHUTE TPEAIIONOKECHUS, KOUTO Ca CBbP3aHU C Obaemu u Apyru OCHOBHY U3TOYHUIU Ha‘HecnrypHocm
B l'IpI/I6JII/I3PITe.HHI/ITe OLCHKHW KBbM JarTaTa Ha OTYCTa 3a HCTHH AKTUBM Ha PA3IIOJIOKCHHE Ha OCHUT'YPCHUTC
JivLa, ¥ 3a KOMTO CBIICCTBYBA 3HAYHUTCICH PUCK Na AOBECAAT A0 CBINCCTBCHH KOPCKIIMH B 0anaHCOBUTE
CTOUHOCTH HAa AKTUBUTE M TACHBUTE pe3 caeasalnsd OTUCTEH NEPUo, €a IMOCOYCHU I10-A0JIY.

Crpaseonuga cmoiHOCH HA HEKOMUPAHU DUHAHCOBU AKIMUBY

Hexorupanure (pMHAHCOBM aKTUBH, OTYMTAHU IO CIPaBeMIMBa CTOMHOCT B nevanOata unu 3arybara ca
OLECHEHY Ha 0a3a Ha OYaKBAHHUTE IapUYHM IOTOLH, AUCKOHTHPAaHY C TEKyIUIW HOPMH, NPIWIOKUMH 3a
HMHCTPYMEHTH CbC CXOHA CPOUHOCT Y pUCK. Ta3H oleHKa U3UCKBA PHKOBOJACTBOTO Ja OINPEACIIH OUaKBAHUTE
ObpAeIY apH4HY OTOLM ¥ HOPMHU HA JUCKOHTHPAHE U CIIEI0BATENHO, ChAbPKa HECUI'YPHOCT.

K®vM gmarara Ha npexoga, NpuOMM3UTENHUTE OLESHKH Ha PoHpa cerimacHo MC®OO ca mocrnefoBaTenHu c
npuONH3UTENHUTE OLEHKHM, KOMTO ca HalpaBeHH [I0-paHO CbrIacHO HalmMoHATHOTO CYETOBOIHO
3aKOHOJIATENCTBO, IIPUIOKHMO 332 IEHCUOHHU JPYXKECTBA U (POH/IOBE.




AW EH JIXKY Tpodecnonasen neHcHoneH (GoHa
IMOACHHUTEJJIHHU BEJEXKHA
3a rojuHara, pukiIrousama Ha 31 nexemspu 2010,

2.3. O6o61IeHHE HA CHINECTBEHHUTE CUETOBOAHH NOJHTHKH
IIpeBphLUIAHE B YYKAECTPAHHA BATYTA

DUHAHCOBUAT OTHET € IpeJCTaBeH B OBITapCKy JieBa, KOATO ¢ (DYHKIMOHANHATAa BalyTa M BalyTaTa Ha
npeacrasine Ha @onga. CHaeiakuTe B UyXKASCTpaHHA BalyTa IThpBOHAYANHO CE OTPasiBaT BbE
(yHKUMOHANHATA BaJyTa NO OOMEHHHUA Kypc Ha JaTaTa Ha cielkaTa. MOHETapHUTE aKTHUBH W NACUBH,
JEHOMUHUPAHH B 4YKAeCTPaHHH BaTyTH Ce IPEeH3YUCIIBAT BB (YHKIMOHANHATA BalyTa B Kpas Ha BCEKH
Mecell 10 3aKIounTeNHIs ofMeHeH Kypc Ha Bwunrapcka Haponna Banka 3a mociennus paloTeH J€H OT
CBOTBETHHUS Mecell, BCUUKH KYPCOBH pPa3ziiuKy ce TMPU3HABAT B OTHETA 33 MPOMEHUTE B HETHUTE aKTHBHM HA
pa3noJokeHUe Ha OCHTYPEHHUTE JTHIA.

OcHOBHUTE BaJIYTHH KYPCOBE KbM 31 JE€KEMBpPM Ha ChOTBCTHATA MOAUHA CIIPAMO 6’bIIFapCKI/IH JICB Ca, KaKTO
cleaBa:

2010 . 2009 2.
1 eBpo 1.95583 1.95583
1 maTcku gonap 1.47276 1.36409

Hapwum CpeACTBAa U NAapUYHH €KBUBAJICHTH

Hapmmme CpeACcTBa M CKBMBAJICHTH MNPCIACTABIIIBAT MAapUYHUTE CPENCTBA B Kaca M IO pasmiamaTe IHA
CMETKH, 0aHKOBH IETNO3UTH B 61;J1rapc1cn JieBa M BaJlyTa, ¢ OPHTHHAICH MATYpUTET N0 3 Mecena, U ce
OTYHUTAT 10 HOMHMHAJTHATA UM CTOMHOCT.

3a uenuTe Ha OTUETA 34 NapHYHUTE IOTOLM, MapUIHUTE CPEACTBA K NAapUIHUTC CKBHMBAICHTU BKIIIOUBAT
NapYHUTE CPCACTBA U NAPUIHU CKBUBAJIEHTH, KAKTO TC Ca )Ie(.JpI/IHI/IpaHI/I T10-TOp€E.

2.3. O6o01menne Ha CHLINECTBEHUTE CYETOBOAHH MOJIUTHKH (IPOIBJIAKEHHE)
HMuBecTHINY U APYrH (PUHAHCOBH aKTHBH

B CHOTBETCTBHE ¢ MpHETaTa MHBECTUIIMOHHA NOJMTHKA, CPEACTRATa Ha DOH/IA Ce HHBECTHPAT B!

1. Henosutu

2. lleHnM KHH)Xa, M3aICHH WU rapaHTUpPaHy OT ALP:KaBaTa,

3. lleHHM KHMXa, IPHETH 38 THPTOBUA Ha PeryJUpaHNUTe Ia3apy Ha UECHHU KHIKA — aKIMH U KOPIIOpaTUBHU
obnuranumy,

BaHKoBY AENO3UTH;

Wnoteuny o0IUralyy, M34aJeHH OT MECTHH GAHKH ChIIACHO 3aKOHa 33 UMOTeYHUTE 0OIUralyy;
OOGuIMHCKY 00IUranyy,

YyxaecTpaHHU LEHHN KHUKA,;

JIanoBe B KOJICKTUBHY HHBECTULIMOHHU CXEMH,

0N oL A

[TonpoGeH aHaius Ha yOpaBieHUeTo Ha (DMHAHCOBUA PUCK e u3noxkeH B benexka 10.

duHAHCOBUTE akTUBH, B o6xBara Ha MCC 39, ce xnacHpuupaT KaTo (MHAHCOBU aKTHBH, OTUHTAHHU II0
ClpaBe/iIiBa CTOWHOCT B revaiifaTa Wiy 3arybara WM KaTO 336MH M B3€MaHUA, WIM KaTO WHBECTHLHY,
IBPKAHH JI0 TAACK WK KaTo (HHAHCOBM aKTHBH Ha Pa3NONOKEHHE 3a MPoJax0a, KaKTO TOBA ¢ MO-yMECTHO.
@DUHAHCOBUTE AKTUBM C€ IPH3HABAT NbPBOHAYANHO IO CIPABEANUBATA UM CTOMHOCT, IUIKOC, B Cly4Yai Ha
MHBECTULIMHA, KOMTO HE C€ OTUUTAT IO COpaBeMndBa CTOMHOCT B IeyanbaTa Win 3ary6aTa, pasxoauTe 1O
clielIKaTa, KOUTO C€ OTHACAT MPSKO KBbM IPHI06HBAHETO HA (DMHAHCOBHA aKTHB.

@oupbT Kiacubuimpa PUHAHCOBATE CH aKTHBH CIICA IbPBOHAYAIHOTO UM IPU3HABAHE M B Kpas HA BCCKU
OTYETEH MEPHOJ, Ipepasmiex/a KiIacupHKaluiTa Ha (MpeKkIacHpuUMpa) Te3d aKTHBH, 33 KOWUTO TOBA €

[TO3BOJICHO U YMECTHO.




AV EH JIXKU Tpodecnonanen nencuonen Gonxa
MOsSICHUTEJIHU BEJEXKHA
3a rojyHara, nmpukirouBama Ha 31 aexemepu 2010 .

2.3. O6o01enne Ha ChIIECTRBEHUTE CYETOBOAHH NOJUTUKH (IPOIhJIKEHHE)
HWnsectnuuu u Apyrd GUHAHCOBH AKTHBH (IPOABIIIKEHHE)

Penosnute MOKYNKH WU npoz[a>i<6u Ha (1)I/IHaHCOBI/I AKTHBHA C€ IIPHU3HABAT Ha JaTaTa Ha TbpryBaHe
(CIleJ'IKaTa), T.e. Ha Aarara, Ha xoaTto DoHIBT ce € AHTaXupal aa KyIu WK Opoaaae akKTHB. PenoBuute
TIOKYIIKH WX npona>I<61/1 Ca MOKYNKH WA npouaxc(in Ha (I)I/IHaHCOBIrI AKTUBH, YHUTO YCJIIOBUA H3HCKBAT
TNPpEXBBPJIAHETO Ha aKTHUBa IIPE3 IIE€PUOA OT BPEME, YCTAHOBEH 0OUKHOBEHO € HOpPMaTHUBHA pa3nopen6a HIn
JelcTRama TIpaKTHKa Ha CHOTBECTHUA Imasap.

3aemu u g3emanus

3aeMUTE ¥ B3eMaHMATA ca HeJCPUBATUBHHU (D)MHAHCOBY aKTUBHU C (PUKCUpaHM HIIM ONPEACIICMH IUIAINAHU,
KOHMTO He ce KOTHpaT Ha akTHBEH Masap. Ciel MbpBOHAYATHOTO UM NPU3HABAHE, 3aCMUTE U B3CMaHUATA CE
OIICHSBAT M0 aMOPTHU3UPaHa CTOMHOCT, ¢ H3MOJI3BAHETO Ha MeTo/a Ha edekTurHUsS muxBeH npoleHt (EJIIT),
HAM&ICHA ¢ MPOBHM3WATA 3a OOE3ICHKA. AMOpPTH3MpPaHAaTa CTOHHOCT €€ HM3YMCIABA KaTO C& B3eMaT IIOX
BHUMAaHHE BCAKAKBM JUCKOHTM MM TNPEMHMU NpH NpuaoOUBaHETO U TAKCH, WIM DPa3Xodd, KOUTO ca
Hepaszenna yact ot EJITI. Amoprusanusara o EJII ce BxiltouBa BbB (MHAHCOBHUTE NPUXOAM B OTYETA 32
NIPOMEHUTE B HETHUTE aKTHBU Ha DA3NOJIOKEHUE HA OCUTYpeHHTe Jiuua. 3aryOure, Bb3HHUKBAIIU OT
o0e3LieHKa, ce MPU3HABAT B 0TYETa 38 IPOMEHUTE B HETHUTE aKTHBY KaTO (PHHAHCOBH pasxodH. Jlenosurure,
¢ OPHTMHAJICH MATYPHTET HaJ 3 MEcela, ce OTYHUTAT 110 aMOPTU3UPaHa CTOWHOCT.

QUHAHCOBY AKMUBY, OMYUMAHY NO CNPABEOTUBA CIMOUHOCIH 8 nevanbama unu 3azybama

(OUHAHCOBUTE AKTWBH, OTUHTAHM II0 CIPABEMINBA CTOMHOCT B MeuanbaTa WM 3arybata BKJIHOYBAT
(MHAHCOBU AaKTHBM, NbpXXKAaHH 3a& ThpPryBaHe M (UHAHCOBM aKTHBH, KOUTO HPH IbPBOHAYAIHOTO HM
MPU3HABAHE Ca ONPEICNICHU KaTo (HHAHCOBH aKTHBH, OTYHTAHU 110 CIIPaBeUINBa CTOMHOCT B neuanfara wim
3ary0ara.

DuUHAHCOBYU AKMUBY, OMYUMAHYU NO CHPABEOTUBA CIOTIHOCH 6 neyanbama unu 302ybama (npoovrocoenue)

DUHAHCOBUTE aKTHBH Ce KIacH(UIMpaT KaTo AbPXKAHM 33 ThPryBaHE, ako ca NPUAOOMTH C HaMEpEHUe 1a
ObaaT npojaieHu B 6nu3ko Gbaemie. JepuBaTHBUTE, B T. Y. OTACNEHHTE BHEIPEHM NEPUBATHBH, CBHIIO CE
Kiacu(ULMpaT KaTo IbPKaHU 33 ThpPryBaHe, ¢ M3KIIOUEHUE Ha JepHBAaTUBHUTE, KOUTO Ca ONpPEAEIEHH KaTo
eeKTUBHU XeIKUPAIIN HHCTPYMEHTH WM IOTOBOPH 32 (hMHAHCOBY rapanuuy. [Teuan6bure wnu 3ary6ure oT
WHBECTHIIMH, JBPXaHW 3a ThpryBaHe ce Ipe3HasaT B OTdeTa 3a NPOMEHHTE B HETHUTE AKTUBH HA
PasMoNOXKEHUE HA OCUTYPEHUTE JIUIIA.

OOHABT MpeleHIBa Ny € Heo0X0/IMMO BHEIPCHNTE AEPHBATHBY Ja ObJaT OTACIECHH OT OCHOBHHS AOTOBOP,
KOTaTo CTaHe 3a ITbPBH IIBT CTPaHa 1o aoropopa. IIpepasmiexiane ce W3BBPIIBA ¢AMHCTBEHO NIPY HATHYHE
Ha M3MEHCHHE B YCJIOBHATA Ha JIOrOBOpA, BOJCLIM 10 3HAYUTEJIHU MOAM(HKALMN HA NAPHYHHUTE NOTOLM,
KOWTO B IIPOTHBEH cly4ail 6uxa OMiu H3UCKBAHU.

OUHAHCOBUTE AKTHBH, OTYHTAHU IO CIIpaBelIuBa CTOHHOCT B neyanbara MM 3ary0aTa IbPBOHAYANHO CE
NPU3HABAT 110 1IeHa Ha MPUIOOUBaHe, BKIOUBALLA U Pa3XoJuTe IO cAENKaTa, a BIOCIENCTBHE CE& OLEHARAT
IO COpaBeIIHBA CTOHHOCT BB3 OCHOBA Ha KOTHpaHM Ma3apHU LeHW. BCHYKM peanusupaHyd Wi
HepeaTn3upaHy Nedaaoy U 3ary6u, CBbp3aHH ¢ (DMHAHCOBU aKTHBH, OTYUTAHH HO CHPABE/UIMBA CTOMHOCT ce
oT4MTaT KaTo nevanba/(3ary6a) oT onepaluy ¢ HEHHU KHIDKA.

10




AW EH JI)KM Tlpodecuonanen nencnonen Gona
ITOSACHUTEJIHH BEJEXKHA
3a TOAMHATA, NpHKmoYBaina Ha 31 nqekemspu 2010 r.

2.3. O6001IeHNe HAa CBICCTRBEHNTE CUECTOBOJAHM MOJUTHKH (IIPOALJKEHUE)

Cnpasednusa cmotinocm

Crnen mbpBOHAYANHOTO Npr3HaBaHe, POHABLT oleHABA (PUHAHCOBHTE aKTHBM IO CIIPABEMIMBA CTOHHOCT.
Cnepn | ronu 2004 r., nocneasamara oleHKa Ha akTHBUTE €€ M3RBPINBA BCEKH paldOTEH JAEH B COTBETCTBHE C
npuerute [IpaBuna 3a olleHKa Ha akTHBHUTE U NacusuTe Ha DoHIA M yrpasisBaHUTE OT Hero MOHAOBE 3a
JOITBJIHATENTHO IIEHCUOHHO ocurypsisane. IlpaBuiiaTa perinaMeHTAPAT peja U Ha4MHA 3a M10CIIe/(Ballla OLEHKa,
H3TOYHHIMTE U CHCTEeMHUTE 3a chOMpaHe Ha WHGpOpMaUMs 3a CIpaBeUIHBaTa CTOMHOCT Ha ()MHAHCOBUTE
HHCTPYMCHTH.

Ilpu HeBB3MOXKHOCT 3a ONpelelssHe Ha CIpaBe/UIMBaTa CTOMHOCT Ype3 M3MOJI3BaHE Ha LICHH HA aKTHBEH
naszap, ca TpWIaraH CleJIHUTE METOINM ¢ LieNl HaJAexkJHO ONpelcisHE Ha CIpaBeAIuBaTa CTOWHOCT Ha
(hPMHAHCOBUS HHCTPYMEHT:

. MeTona Ha THHEHHATA UHTEPIIOAAUA

MeTo/1 Ha JUCKOHTHUPAHWTE MTAPHUYHH [IOTOLH

MeToa Ha ChOTHOLICHUETO IieHa-nevanta Ha ApyKeCTBa aHAJI03U

Meton Ha brex-1lloyiic 3a olieHKa Ha ONIUU

Hpyru metony, onpeniesieHn B [Ipasuiara 3a OLICHKA HA aKTUBUTE U [TACUBUTE

OHUHAHCOBHU NACHBH

[Ipy IbPBOHAYATHOTO UM HpH3HABaHe, (PMHAHCOBHTE IACHBH CE OLICHABAT IO CHOPaBEIIMBA CTOMHOCT, KaTo
3a TE3W, KOMTO He ¢a KIAaCH(UIMpaHd Karo ,,0TYHUTAHH MO CIIpaBe/UIMBA CTOMHOCT B meyanbaTa WIM
3ary6arta” cnpaBeiMBaTa CTOMHOCT € HaMaJicHa ¢ MPAKO CBBP3aHUTE Pa3XOAH IO C/IEIKATA.

Crel IBPBOHAYAIHOTO UM Ipu3HaBaHe, POHABT oLeHsBa (MHAHCOBHMTE CH IIACHBH, KOMTO He ca
KnacHGUUMpaHy KaTo ,,0TYMTAHH TI0 CTIPaBEUINBa CTOMHOCT B nevanbaTa UM 3aryfara” 10 aMOpTH3HpaHa
CTOJMHOCT, upe3 M3MOJ3BaHe HA METOfa Ha e(eKTHBHUS JUXBEH INPOLEHT. [leuanbute W 3aryGurte OT
JIMXBEHUTE 3a€MH M TPHMBJICYCHH CPEACTBA ¢ Npu3HaBaT B OT4eTa 3a NPOMEHUTE B HETHUTE aKTHBM HA
pasIoNoKeHHe Ha OCUTYPEHUTE JIMIIA, KOTaTO MACUBBT CE OTIHCBA, KAKTO M Ype3 Nporeca Ha aMOpTH3aIHL.

OrnucBaHe Ha (l)HHaHCOBH aAKTHBHU H NNIACUBH

DuHaHco8U aKMUBY

DUHAHCOB aKTHB (WIIM, KOTaTO € NPIIOXKAMO, YacT OT (MHAHCOB aKTHB HIH YaCT OT rpyna OT CXOHHH
(hVHAHCOBYM aKTHBU) CE€ OTIIHCBA, KOTATO:

. JIOTOBOPHHUTE [PaBa BbPXY NapHUHUTE NOTOLM OT (HMHAHCOBUA AKTUB CA H3TEKIIH;

. JIOTOBOPHUTE IIpaBa 3a MOJIyuaBaHe Ha [apUYHM NOTOLM OT (MHAHCOBHMA AKTHB Ca 3ama3cHH, HO €
I0€TO JIOTOROPHO 3aibJDkeHHMe 3d IUTAllaHe Ha BCHYKH ChOpaHM NApHIHM HOTOLH, 6€3 CHIIECTBCHO
OTJIaraHe, Ha TpeTa CTpaHa MO CAENKA 3a MPEXBBPIAHE; UM

° JIOTOBOPHHMTE MPaBa 3a MOJIy4aBaHe Ha IapUYHH IIOTOIM OT (DHMHAHCOBUA aKTHB Ca MPEXBBPICHH, HPH
koeTo (a) POHIBT € MPEXBBHPIIII B 3HAYMTEIIHA CTENIEH BCHUKH PHCKOBE M IOI3U OT COOCTBEHOCTTA BBPXY
(bunancoBus axtus; win (6) QOHIBT HATO ¢ MPEXBBPIWI, HATO € 3alaskil B 3HAYMTENIHA CTENCH BCHYKM
PHCKOBE U [I0JI3U OT COOCTBEHOCTTA BBPXY (DMHAHCOBHSA 4KTHB, HO HE € 3alla3siil KOHTPOJIa BBPXY HETO.

Koraro @oHIbT € OpeXBhpIIU JOTOBOPHITE CU MPaBa 3a NoJydaBaHe HA [ApUYHK NOTOLM OT (PUHAHCOBHSA
AKTUB M HHUTO € IMpPEXBBPJIWI, HHUTO € 3ala3ii B 3HAYUTEIHAa CTENEeH BCHYKM DPUCKOBE M IOJI3H OT
COOCTBEHOCTTa BBPXY (MHAHCOBHA aKTHB, HO ¢ 3alla3Wil KOHTPONA BBPXY HET0, TOH MPOABIDKABA Ja
NpH3HABA IPEXBBPICHHS (PUHAHCOBIA AKTHB JO CTENEHTa Ha MNPOAbIDKABAIIOTO CH YYacTHE B HETO.
CrelleHTa Ha NPOMB/DKABALIOTO yJYacTHe, KOETO ¢ IMoJ (opMara Ha rapaHIus 3a NPEXBLPJICHMA aKTHB, C€
OLIEHABA TI0 TO-HUCKATa OT MbPBOHAYANHATA GajlaHCOBA CTOMHOCT HA aKTHBA M MAKCHMAJIHATA CTOMHOCT Ha
BB3HAPAXACHHETO, KOSTO MOXKE /Ia CC HAJIOXKU Jia Objie Bb3CTaHOBEeHO 0T DoHAa.




A EH JIXKU Npodecnonanen neHcHoHen GoHa
MOACHUTEJHH BEJEXKHA
3a rojMHaTa, npunouBaa Ha 31 nekemspu 2010 r.

2.3. O600meHne Ha CHILECTBEHUTE CHETOBOAHU NOJUTHKHY (IPOAbJIKEHUE)

Koraro npoab/pkaBamoTo yyacTde € 1o gopMaTa Ha M3JaJieHa W/HIM 3aKyINEeHA OILKA 34 NMPEXBLPIAHUA
aKkTHB (B T. 4. OIIHMA, YpeXkKAaHa B NapUYHK CPEACTBA MM JPYrH N0JO0HH), CTETIEHTA Ha NPOAB/IKABAIIOTO
yuactie Ha POHMA € paBHA HA CTOMHOCTTA HA MPEXBBPIEHHA aKTUB, 32 K0ATO POHABT MOXKE A TO M3KYNH
obpartHo. B ciyuaurte, ob6aue, Ha u3najeHa IIyT onuus (B T. 4. ONLMA, ypeXJaHa B IapHUHH CPEACTBA MIIH
JpyrH Mofo0HH) 3a aKTHB, KOWTO ce OLeHABA M0 CIpaBeUIMBa CTOMHOCT, CTENEHTa HA NPOALIDKABAIIOTO
yuacTtue Ha (DOHIIA € OTpaHIueHa JI0 [10-HUCKaTa MEXIy CIPaBeINBaTa CTOMHOCT Ha NIPEXBLPACHNS akTHB U
HeHaTa Ha YIpaXXHABaHE Ha OINIHATA.

Qunarncosu nacugu

®uHaHCOB MacuB ce ornucea oT OTueTa 3a HETHU aKTHUBH, Ha PasmnoOJIOKCHUAE Ha OCUTYPEHN JINLA, KOraTto
TOH € moraces, T.€. KOTaTo 3adbJKEHUETO, OUpEaCNICHO B A0roBopa, € OTHaAHANIO WIH € aHyJIHupaHO UIH
CPOKDBT MY € U3TEKDBJI.

3aMsHaTa Ha CHIUIECTBYBAIL] q)I/IHaHCOB nacuB ¢ JpPYyr OBJIroB MHCTPYMEHT OT CbhUINA 3acMOAATe] CbC
CBILCCTBCHO pAa3JIMYHU YCJIIOBHUs, WIH CBIIECTBEHOTO MOHI/I(I)I/IHI/IpaHG Ha YCIOBHATA Ha CBHUICCTBYBAIIl
(I)I/IHaHCOB I1acuB, €€ OTHUMUTA KAaTO OTHMMCBAHC Ha HNBbPBOHAYAIHHUA (bI/IHaHCOB nMacuB U MMPU3HABAHC Ha HOB
(1)I/IHaHCOB nacuB. Paznukara MEXAY GaaHCOBUTE CTOMHOCTH Ha H’BpBOHa‘IaHHI/I}i W HOBHA IIaCHUB C¢€
IIPHU3HaBa B OTUCTA 32 IPOMCHHMTC B HCTHUTE aKTUBU Ha PA3IIONOKEHUE HA OCUTYPCHUTC JIMIA.

JepuBaTUBHH PMHAHCOBH HHCTPYMEHTH

QOHALT H3NON3BA JACPHBATHBHM (DMHAHCOBH HHCTPYMEHTH KaTO BaTyTHH (OPYbPAM 33 XeKUpAHE Ha
PHCKOBETE, CRBP3aHN ¢ MPOMEHUTE BbB BaXyTHUTE KypcoBe. Te3u AepUBATHBHE (HUHAHCOBH MHCTPYMCHTH
ce MPHU3HABAT MHPBOHAYANHO MO CNpaBeMINBA CTOMHOCT HA JATaTa, Ha KOATO € CKJIKOYEH AePHBaTHBHHA
noropop. Cnen MbpBOHAYAIHOTO CH NpU3HABAHe, JCPUBATUBATE CE OLCHARAT JIO CIpaBeuuBa croitHoct. Te
Ce OTYMTAT KATO aKTWBH, KOraTo CIpaBe/JiMBaTa CTOMHOCT € NONOXMTEIHA W KATO MNAachBW, KOraTo
CIpaBEeIMBATA CTOMHOCT € OTPUIIATENHA.

Teuan6ute umu 3aryGure, BH3HMKBALIM OT NPOMCHH B CIPABEJUIMBATA CTOWHOCT HA ICPUBATHBUTC, CC
NpU3HABAT JUPEKTHO B OTUETd 3a MPOMEHWTE B HETHUTE AKTHBM HA Pa3nojiokKeHHWe Ha OCUTYPEHHUTE JIHIA
Tpe3 OTUETHUA IEPUOL,

CrpaseyiMBaTa CTOMHOCT Ha BalyTHUTE (OPYBPAHM JOrOBOpH ¢e€ omnpeneis Ha 0a3a Ha TEKyIHTe
$opybpAHHM BAJIYyTHH KypcOBeE 3a JIOTOBOPH € NOA00HA IajJekKHa CTPYKTypa.

IpasHaBaHe HA IPHXOAH

ITpuxomuTe ce MpU3HABAT N0 CTENEHTA, B KOATO ¢ BEPOATHO MKOHOMHMYECKH ION3U JAa ObJAT NONyYeHH OT
doHjla U CyMara Ha MpUXoaa Moxe Ja Obie HAeKIHO oleHeHa. [Ipuxomure ¢¢ OLEHIBAT MO CIPABEINBATA
CTOMHOCT Ha NMOIYyHYEHOTO BE3HATPAXKACHUE.

Hpuxoou om nuxeu
[MpuxoanTe OT JINXBH CE NPU3HABAT IIPH HAYUCIIIBAHETO HA JTIUXBUTE.

Jueudenmu .
TIpHuXOoaUTE OT AMBHECHTH Ce MPU3HABAT, KOraTO ¢€ yCTAHOBH NPaBoTO Ha POHAA Ja MONYYH [LIAIaHeTo.

Ipuxodu om npeoyerKa Ha UHBECMUYUY

PaziukuTe OT MPOMEHMTE B OlHKaTa Ha (GHMHAHCOBH WHCTPYMEHTH CHPAMO Ia3apHaTa UM LEHA, KaKTO U
pasnuKaTa MeXIy OTYETHATA CTOMHOCT M NPOA@KHATA IeHA Ha (DMHAHCOBUTE WHCTPYMEHTH IpPH CIHENKH C
TAX, Ce IPHU3HABAT KaTO YBENMYCHWE WM HaMmaleHHe B OTYETA 3a IPOMCHUTE B HCTHHTE aKTUBM HA
PasNoI0KeHUe HAa OCUTYPEHUTE JIHLA.
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AW EH XU Ipodecnonanen nencuoneH GpoHx
IOACHUTEJIHU BEJEXKHU
3a roJIMHATa, NpUKIroYsama Ha 31 nexemBpu 2010 1.

2.3. O0o6wenue Ha CHUIECTBEHHTE CYETOBOAHH MOJIMTHKH (IPOALJIKEHUE)
Takcn n yapbxku

3a ochbuieCTBABAHE HA JCHHOCTTA MO JONBIHUTEIHO [ICHCHOHHO OCHUTYpSBaHe U 3a ynpasjieHue Ha PoHia,
NIEHCHOHHOOCHTYPUTEITHOTO APYXECTBO ChOMPA TAKCH M yAPBXKH 0T Douja, onpeneneny B [IpaBunnvka 3a
neiiHocrta Ha IIpogennoHanHus TNeHCMOHEH (OHJ, IOCOYCHH IN0-0Ny. TakcuTe Ce yABPKAT TIPH
NPEBEXIaHE HA CPEACTBATA HA OCUIYPEHMTE JIMLA M Ce OTYHUTAT KATO 3aIbIDKCHHE KbM YIIPABIABAIOTO
NIEHCHOHHOOCHTYPHUTEIHO APYIKECTRO.

] Vipeaxkka oT 5% BBPXY BCAKA OCUTYPUTEITHA BHOCKA,

J WusecTMMOHHA Takcea B pasMep 1% FOJHMIIHO BHPXY CTOMHOCTTA HA HETHUTE AKTHBH B 33BHCHMOCT
OT MEPHOJIA, IIPE3 KOUTO Te ca GUIIH YIpaB/isiBaHM,

. HombiHuTenya Takca B pasmep Ha 20 JIB. IPU BCAKO MPEXBBLPISHE Ha CPEJACTBA 110 MHAMBAIYANHATA

HapTHAa OT €AUH GOHJ B APYT.

2.5, [Iy0iMkyBaHH CTAHNAPTH, KOHTO BCe OLIE He ca B cHiad

Hy6HI/IKyBaHI/ITC CTaHAAPTH, KOWUTO BCEC OIIEC HE Ca JieiicTBaIUM A0 XaTaTa Ha n3aaBaHe Ha CbI/IHaHCOBI/Iﬂ OT4EeT
Ha (DOHZ[a, ca I/I36p06HI/I no-a01y. DonasT 1€ ' NPpWIOXHN CYUTAHO OT CBOTBETHHUTEC NAaTH HAa TAXHOTO
BJIN3aHC B CHJIA.

MCC 12 Jlanvyu ebpxy 0oxodume (usmenenue)

WsMmeHenneTo npenocTaps MpakTHYECKO pa3pellleHHe Ha npoGiieMa OTHOCHO OMpE/IEISHETO Nl aKTHBHTE,
OlCHABAHM MO MOJeNa Ha clpaBeanusBa cToiHocT cbriacHo MCC 40 HHBecTHIIMOHHM HMMOTH, ca
BB3CTAHOBUMH Ype3 TAXHATA ynoTpeba mnu mpofaxba. V3MeHeHMETO € B Cujia 3a FOAMLIHM IIEPUOMH,
sanousamy Ha Wid ciex 1 romm 2011 r. PoHABT HE OuYaKBa TO Aa OKaXke BIMAHHUE BBPXY HETOBOTO
(bMHAHCOBO CBCTOSHME U PE3yNTaTH OT elHocTTa, V3MeHeHHETO Bee ome He ¢ npueTo oT EC.

MCC 24 Onosecmasane na cevpsanu auya (usmenenue)

H3MeHEHMAT CTaHAApPT € B CHNa 33 TOJUINHH NePHOMM, 3amoyBaiy xa wiu cien | suyapum 2011 r. Toii
HOACHABZ ACQUHULMATA HA CBBP3aHO JMIE C Mel ONpPOCTsABAHE HA WACHTH(WIMPAHETO HA TE3M
B3aMOOTHOINEHNA M JIMMMHHPAHE Ha HENOCIEAOBATEIHOCTUTE IPH HETOBOTO  HPUIIOXKEHME,
IlpepaGoTeHUAT CTaHAApT BBBEXKIA UYACTHYHO OCBOOOKIABAHE OT M3UCKBAHMATA 33 OIIOBECTABAHE 3a
AbpXKaBHU Npennpustus. QOHIBT He OYAKBA TOBA H3MEHEHWE JAd OKKE BIMAHUE BBPXY HETOBOTO
(bMHAHCOBO CHCTOSHUE WK PE3YJITATH OT AeiHOCTTA.

MCC 32 @unancosu uncmpymenmu: npedcmaeane - Knacupurayus na emucuume na npasa
(u3menenue)

Hsmenenuero B MCC 32 Bnuza B cHla 33 TOJHITHY IEPHOIM, 3aII0UBAlY Ha Wik cied 1 ¢pespyapu 2010 T.
Upes Hero ce mpasH NPOMsHA B Ae(HHUIMATA 32 (UHAHCOB MACHUB, 33 Aa ce KIACH(UIMPAT EMUCHUTE Ha
npasa (M HAKOM ONIHUM MM BapaHTH) KaTO KalMTAIOBH WHCTPYMEHTH, KOTaTO Te3M IIpaBa Ce AaBaT
NPOMOPIMOHATHO HAa BCHYKH CBINECTBYBAIld COOCTBEHHIM HAa ©IMH M CBUIM KJIac HeIepUBATHBHU
KaruTaJoBH WHCTPYMEHTH Ha INPEANpUATHETO, WIM B ciydyaif Ha mpupobuBaHe Ha (UKcHpaH Opodt OT
COGCTBEHHTE KAlMTANOBM HHCTPYMGHTH HA IPEAIPHATHETO 3a (HKCHpaHa CyMa B KakBaTo W Ja Gmio
Banyta. ToBa M3MEHeHMe HAMAa Ja OKaxXe BIHIHWEC BBPXY (HHAHCOBHTE OT4eTH Ha OOHAA cref
MIbPBOHAYATHOTO MY MIPUIIOKCHHUE,

MC®O 7 Qunancosu uncmpymenmu: Onoeecmsaeane (Usmenenus)

HsmenenusTa mofoOpABaT U3MCKBAHHATA 3a ONOBECTABAHE BBB BpB3Ka ¢ TpaHcheprpaHn (HMHAHCOBU
akTHBU. Te ca B Cla 3a TONUIIHY NEPUOAH, 3anouBamy Ha win ciex 1 yonu 2011 r. QoHALT cumTa, e Te3u
M3MEHEHHS HAMA 14 OKaXkaT BIMIHUE BhPXY (MHAHCOBHA My oTuet. Te Bee omre He ca npuety ot EC,
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AU EH JIKH IpodecHoHaneH neHCHOHEH Gon.
MNOSICHUTEJIHN BEJIEXKHA
3a TOIMHATA, NpUKItoyBama Ha 31 gexemepu 2010 T.

2.4. Ily61nKyBaHH CTaHJAPTH, KOMTO BCE Ollle He ca B ciiia (poabJIKEeHHe)

MCDO 9 Qunancosu uHCMpyMeHmMuU: KIACUDUKAUUA U OYeHKA

MC®O 9, xaxro ¢ myGnukyBaH, oTpa3sBa mMbpBHAT etan oT pafdorata Ha BMCC 3a cMaHa Ha MCC 39 n e
OPWIOKUM 3a KIacuUKaluaATa ¥ OLIEHKaTa Ha (hMHAHCOBH aKTHUBH, KakTo Te ca aedunupany 8 MCC 39.
CTaHAapThT BJIM3a B CHJIA 3a FOJMIIHHK NIEPHO/IH, 3aM0YBaIM Ha wiK ciea 1 aryapy 2013 r. Ha nocneasamm
erany, BMCC me paspaGoTu xjiacudukauuaTa 4 OLEHKATa Ha ()HHAHCOBUTE MACHBH, CYETOBOAHOTO
OTYUTAHE HA XEJUKUPAHETO M OTNHCBaHeTo. [IpuKOUBaHETO Ha TO3Y IPOEKT CE 04aKBa B HaganoTo Ha 2011
r. DoHABT € B Ipoliec Ha oreHKa Ha edexture oT MCPO 9 BbpXy (PUHAHCOBOTO CH ChCTOSHUE M PE3YITATH
ot geftHocTTa. CTaHAApTHT Bee ollle He e mpuet oT EC.

KPMC®O 14 Ipeonnaujane Ha MUHUMAIHO U3UCKEAHE 34 (hunancupane (uamenenue)

Usmerenrero 8 KPMC®O 14 Bimza B crna 3a TOAWIIHA TEPHOIH, 3aII04Bally Ha MK cnef 1 aHyapu 2011
T. ¥ U3FCKBA PETPOCHEKTUBHO NPUIIOKEHHUE. T0 aBa HACOKH OTHOCHO OLIEHKATa HA Bh3CTAHOBMMATa CyMa Ha
HETCH TICHCHOHEH AaKTHMB. V3MEHEHWETO II03BOJIABA IPEIIUIAIIAHETO HA MUHHUMAJIHOTO H3UCKBaHe 3a
¢GuHAHCHpaHE Ja ce TPeTUpa KaTo akTHB. DOHIBT CUUTA, Y€ W3MEHEHHETO HAMA Ja OKaXKE BIHAHHE BHPXY
(hMHAHCOBUS MY OTHET.

KPMC®O 19 ITozacasane na PuHAHCO8U RACUGU C KANUMALIOU UHCIPYMEHmU

KPMC®O 19 Bnuza B cuwia 3a FOJUIIHY [IEPUOIH, 3a04Bally Ha wik ciel 1 oo 2010 r. PasacHeHuero
HOSACHABA, Y¢ KAMUTAIOBUTE HHCTPYMEHTH, EMUTHPAHH 33 KPEIUTOP C LieJ NoracsiBane Ha (pPMHAHCOB I1ACHB,
OTrOBapAT HAa M3HUCKBAHMUATA 3a IUIATEHO BbB3HarpaxxaeHue. EMUTHpaHHTe KamnmuTajJlOBM UHCTPYMEHTH C€
OLIEHABAT 10 CIpaBe/UIuBa CTOMHOCT. B cirydall, ue ToBa HE MOXKE Jia C€ HANpPaBU HAAECHKIHO, HHCTPYMEHTHTE
C¢ OLICHABAT IO CIIPaBeUINBaTa CTOMHOCT Ha MoraceHusa macus. Be3emkBamara nevanGa wim 3aryba ce
npu3HaBa He3abaBHO B TeKymus (UHAHCOB pe3ynrar. [IpunaraseTo Ha TOBa Pa3sCHEHHE HAMA 1a OKaxe
BIIUsIHUE BBPXY puHaHCOBHA OTYeT HA POHABT.

Hooobpenusn ¢ MCDO (nybnurysanu npes maii 2010 2.)

BMCC ny6nukysa [Todobpenus ¢ MC®@O, npencrapnssamu HaGop oT msmeHeHus B MC®O. Te ne ca
IPUIOKEHH, ThI KATO BJIM3AT B CIJla 3a POJWHIHH NEPHOMH, 3anodpaliy Ha unu cyed 1 romu 2010 r. mwm 1
syapu 2011 r. @OHABT HE OYaKBAa Te3W M3IMEHEHMS Ja OKaXaT e(heKT BbpXY HEroBOTO (DMHAHCOBO
ChCTOSTHHE M PE3yJITaTH OT ACHHOCTTA.
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AW EH JI’KH Ipodecronanen neHcuoHer GoHx
MNOACHHUTEJHH BEJEXKHA
3a FOAMHATa, MpUKIroYBania Ha 31 nexemspu 2010 r.

3. Hernu npuxoxu / (pa3xoan) oT ONeHKAa Ha (PHHAHCOBH AKTHBH

@OHIBT OTYMTA Ne4anby OT MHBECTUIMK, OTUMTAHH 10 CTIPABEUINBA CTOMHOCT B neuandarta Wi 3ary6ara
ot 610 xui. 8. mpe3 2010 1. u cpoTBeTHO Npe3 2009 r. meyanty 0T MHBECTHLMH, OTYUTAHH 10 CIIPABEJTHBA
cToliHocT B nevanbara win 3arybata ot 1,053 xun. ns.

4, OnoBecTsiBaHe Ha CRLP3aHH JIHIA

Carpsano e Ha Ponpma e At E Jxu IlencoHHoOCHTypuTenHo Apyxectso EAJl, B Ka4ecTBOTO My Ha
YIpaBIsBALLO APYKECTRO.

Kpaiina komnanus - matixa
Kpaitnara komnanus-maiika Ha ®onza e ING Group N.V.

Ipednpusmus ¢ koumponno yuacmue ¢ Ati En JJorcu Hencuonno Ocuzypumenro Jpyocecmeo EAJ]
100% ot aknmure Ha A En Jhxu I1IOJ] EAJl ce mpurexasar or ING CONTINENTAL EUROPE
HOLDINGS B.V., Xonanaus, AMCTEPAaM.

Jpyeu cevpszanu ruya

Ait En JTxu Vuusepcanen INencronen ®oup u At Ex JUxu JloGposonen Ilencuonen ®onx kato poHROBE,
ympasnssanu oT Al En Jhxu IIOJ[ EAJl. 3acTpaxoBaTelHO-akIMOHEPHO ApyxkecTBO Al EH JDxu — kinoH
Co¢ma, MHI" Bank — ko Co¢usi, 1 BCHYKH KOMIIAHMM OT rpymaTta Ha AW Exn JDKd ca cBbp3aHH IHIa,
3a10TO ca o oo kouTpon Ha ING Group N.V.

3aabKeHUsATa W B3eMaHHsTa OT CBBp3aHU JHIla cCa GesnuxBeHn M HeoOe3nmeueHd. DOHABT HsAMa
nonyqeﬂn/uaneHn rapaHIyy 34 3aAb/DKCHUA Ha CBbP3aHU JIMLA.

4.1. YAPBXKM H TAKCH OT OCHTYPHTE/IHH BHOCKH 32 YNPABJISABAIIOTO PY:KeCTBO

2010 2. 2009 2.

XU 18 XUn. 18,

VApBKKY OT OCUTYPUTEIHA BHOCKH (250) 247)
MHBeCTUIIMOHHA Takca (273) (228)
Taxca npu NpexBbPJIsHE HA OCUTYPEHH JIHIA B APYT (OHJ 21) (18)
(544) (493)

4.2. 3aab/uKeHHs] KbM YIPABIABAIIOTO APYXKECTBO

DOHIBT 3aIUIalla TAKca 3a yIpPaBJIeHHE W WHBECTULIMOHHA Takca Ha yIpaBJABAIMIOTO ApyxkecTso. Kbm 31
nexemepu 2010 r. 3agbiokennsTa Ha Popja kbM JIPyKEeCTBOTO Ca KaKTO CleBa:

2010 . 2009 a.

XU 8. Xun. Jie.

3agbKeHUe 32 YAPBKKA OT OCUTYPHUTEIHN BHOCKA 30 19
3agxbiDKeHUe 3a yAbPXKaHa HHBECTHLIMOHHA TaKCa BEPXY aKTUBUTE Ha

Donna 25 22

55 41

3aIbIKEHUATA Ce ypexaar B paMmkure Ha 30 AHM, kaTo ca Oe3nmixBeHH M HeoOesmedenu. Hsma nomydeHu
rapaHIiy 3a 3aJb/DKCHUsATa KbM CBbP3aHNTE JIUIIA.
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AU EH JIKM IpodecnoHasen neHCHOHEH donn
IHHOACHUTEJIHU BEJIEXKKHA
3a rojMHaTa, NpHukoysama Ha 31 gexemspu 2010 .

S. IlapuvnH cpeAcTBa M NAPHYHHA EKBUBAJICHTH

2010 . 2009 a.
Xuwi. 8. XU 118.
ITapuunu cpeCcTBa 110 CPOYHH AEMO3UTH ¢ OPUTHHAIEH MATYPUTET
Jo 3 Mecera 5,226 1,154
IMapuunu cpencTBa 10 pasnjaniateIiy CMETKH 1,541 155
O06mo napHYHH cpecTBa H NAPHYHH €KBUBAIEHTH 6,767 1,309

ITpes 2010 r., ca peanM3HpaHy IPUXOIM OT PasILIAIATENHI CMETKY B pa3Mep Ha 15 xu. 1B,
(2009 r.: 11 xun. nB.). HAMa GnOKMpaHH CyMH M APYTH OTPaHHYEHMS 32 MOJ3BAHE HA MTAPUUYHHTE CPe/ICTBA
Ha Povpa.

BaHKOBHTe JEMO3NTH ca JIEBOBU C JOTOBOPEH OPUTHMHANECH CPOK 0 3 MeCela W JOTOBOPEHa JIMXBA MEXKTY
1.50% u 8.00%.

HﬂMa OIrpaHUYCHUE 3a U3TCITIAHC Ha CYMHUTEC 110 GaHKOBI/ITC JACHO3UTHU O BCAKO BpEME IIpean KpaﬁHPIH UM
noroaopeH CPOK.
6. Bzemanus no aeno3suT

KuM 31 nexemspu 2010 r., @OHABLT HAMA CPOYHM JIETIO3HTH, ¢ OPUIHHANIEH MaTypuTeT Haj 3 Mecena. Hama
OIOKHpaHH CyMH U APYTH OTPaHUYEHHS 32 MOJI3BAHE Ha MAPUYHHTE cpeacTBa Ha OoHja.

Hsama orpaHnyeHue 3a U3TEMNITHC HA CYMUTE N0 GaHKOBUTE AEMO3UTH TI0 BCAKO BPEME Ipeay KpalHus WM
JOTOBOPEH CPOK.

7. NnBecTHNAH, OTYHTAHH [0 CIIPABEAIHBA CTOHOCT B me4aa6aTa Hiu 3ary6arta

2010 . 2009 .
XUn. J18. xun. Jle.
LleHHM KHWKa, N3AaJCHA WV TApPaHTUPaHU OT JbpiKaBaTa 1,579 887
YyxecTpaHHH KOPHOPaTHBHY U b KaBHU HEHHN KHIDKA 12,118 A 11,918
AKIMHY ¥ ISUI0BE B KOJIEKTUBHY HHBECTHUIIMOHHH CXEMM 9,293 6,942
O6muHCKH obauranuy 413 409
Hnoreunn obnurannu 163 160
KopnopaTtvsHu obnuramyn 99 95
23,665 20411
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AU EH JUKH IpodecHonasien neHCHOHEH donn
MOACHUTEJNHU BEJEXKHA
3a roAaMHaTa, npukIouBamma Ha 31 gexemepu 2010 1,

7. HBeCTHIMH, OTYHTAHH IO CHIPABeMINBA CTOHHOCT B nevyanfaTa WM 3ary6ata (NIpoab/uKEHHE)

7.1, IleHHH KHHKA H3A2/leHH WIH FAPAHTHPAHM OT IhP/KABATA

Ilennure KHMXA W3AaJCHM MWIM TapaHTHpaHH OT PenyOiuxa Bwurapust Umar cliefiHaTa CTPYKTypa 0
OCTAaThYEH MaTypPUTET U 10 BHA BNy Ta:

2010 a. 2009 2.
XUn. J18. XUn. 8.
JleHoMuHMpaHK B OBJITApCKH JIEBA C OCTATHYECH
COOK IO TIafieXka 10 | roawHa 26 -
JICHOMHHUpaHU B OBJIFAPCKH JICBa ¢ OCTAThUCH
CPOK 10 majnexa Haj 1 roauHa 557 192
JleHOMUHUpaHU B €BPO C OCTAThUEH CPOK JI0
najgexa Hal 1 roguHa 996 613
JleHOMMHUPAHU B MATCKH A0JIapH C OCTAThUCH - 82
CDOK IO ITaJeXa HaA | roauHa
1,579 887

HOXOILHOCTTa J0 najaexa Ha LUCHHUTEC KHMXKA, U3NAJCHM WM rapaHTHpaHd OT AbpXKaBaTa BapHpa, KakTo
clenasa.

CpouHocT Cpenxa

(ocTaTpueH JIOXOJTHOCT JI0

MaTypHTET) najiexa
JIeHOMHUHUpaHU B ObATAPCKH JIEBA Haa 1 roguHa 5.00%
JleHOMHHMpaHY B €BpO : Hax 1 roguHa 5.75%
JICHOMUHMPAHY B IATCKH OJapH Hax | roguHa -

KynoHHHUTE MalaHus ca MeCTMECEIHH, ¢ PUKCUPAHY JIMXBEHU NMPOLeHTH. L|eHHH KHIKa, U3JaJIeHH UIN
rapaHTUPaHu OT JbpkaBaTa ¢ OanaHcoBa crofiHoct 26 xun. nB. kbM 31 mekemBpn 2010 r. ca ¢ mmaBain
JMXBeH NpoueHT. OCTaHAINTe LIEHHU KHIDKA, W3JAJCHH WIM rapaHTUpaHH OT IbpKaBaTa ca ¢ (UKCUpaHu
JIMXBEHH NIPOLICHTH.

7.2. YyxaecTpaHHH KOPHOPATHBHM H JbP:KABHH HEeHHH KHHKA

‘{ymnecmaHHme KHWXKa, BKJIKOYBAIIA KOPINOPaTUBHM W JAbPKaBHU, UMar ciaeaHara CTPYKTypa 1o
OCTAaTHb4Y€H MATYPUTCT U [0 BUJI BallyTa:

20102. 20092
XU 8. XUR. N8.
JIeHOMIHUPAHHU B JIEBa C OCTATBYEH CPOK
Jo manexa jo 1 roauna 381 1,945
JleHOMUHHUpaHH B JIeBa C OCTATHUEH CPOK
110 nafexa Hax 1 roguHa 1,225 2,669
JleHOMHHUpaHH B €BPO € OCTaThUEH CPOK
Jio majziexa no 1 ropunaa 708
JIecHOMUHHpPaHH B €BPO C OCTATBYEH CPOK
10 majexa Hajd 1 roauHa 8,750 6,539
JIcHOMHMHHpPAHW B IATCKU AONAPH C OCTATHUCH
CpOK 110 najexa Haf 1 roguna 1,054 765
12,118 11,918
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AW EH KA l'lpoq)ecuoﬁaﬂeﬂ MCHCHOHEH (PoH)
NMOACHUTEJHHN BEJEXKHU
3a roAMHaTa, npyukimrousama Ha 31 gexemBpu 2010 r.

7. HHBeCTULIHH, OTYHTAHU MO CIPaBeATHBA CTOHHOCT B nevanfara uin 3arybara (IpoabJoKeHHe)

7.2. YyaecTpaHHH KOPINOPAaTUBHH M IbP:KABHH LEHHH KHHKA (NPOXBLIIKECHHAE)

Z[oxom—xocna H0 Najexa Ha IPUTE)KAaBAHUTE UYXJACCTPAHHY LICHHN KHIKA Bapupa, KaKTO CJIC/Ba.

CpouHocT Cpenna

(ocTaThpyeH JOXOJTHOCT 10

MaTypHUTET) najexa
JIeHOMMHUpPaHY B JieBa Haa l rommHa  3.79% - 5.35%
JIcHOMHUHVpPaHH B JIcBa Jo 1 roguna 4.96%
JICHOMHHHpPaHU B €BPO Hajx 1 roguHa 2.50% - 8.62%
JIeHOMUHUpPAHHY B €BPO 1o 1 roguHa 4.11%-6.00%
JleHOMUHHpPAH! B INATCKY A0Japy Haj | roauHa 2.63%-4.63%

JINXBEHMAT NPOLEHT HA LIEHHUTE KHIDKA, NCHOMHHHPaHH B LIATCKW 10jiapyu € (QUKCHpaH, a KyNOHHHTE
IJIAIIAHKA Ca 1Ba I'bTH FOJIUILIHO.

Llennu kHWxa, NCHOMHHMpAHU B €Bpo ¢ OajaHcoBa croifHocT 515 xmn. nB. kbM 31 mexemspu 2010 r. (
2009r.: 10,377 ) ca ¢ nnasall JIMXBEH NpoLeHT. OcTaHANHMTE LIEHHH KHKXKA, JEHOMUHHpaHU B €BpO ca C
(hUKCHpaHy JIUXBEHHU NPOLEHTH. KyroHHUTE IDTaIlaHus ca MOJUIIHH.

Llennn xHmka B JieBa ¢ GanmaHcoBa crolfHocT 1,296 xmn.as.keM 31 nekemspu 2010r, ca ¢ nimaBany JTUXBEH
NPOLIEHT.

LleHHy KHIKa, JEHOMHUHHUPAHH B €BPO ¢ 6aaHcoBa cToMHOCT 1,143 XWIILJIB. ca CKOHTOBH.

DoHABT NpHUTEXKaBa MHBECTHLMA B YYKIECTPAaHHU IbPKABHM LEHHH KHIKA ICHOMHHHPAaHU B €BPO ¢
OCTATLYEH CPOK JO MAjAekK Haj 1 ToAvHA, YMATO IasapHa CTOMHOCT € Haj 5% OT HeTHHTE aKTHBU Ha
pasIooKeHNe Ha OCUTYPEHUTE JT1lia. IHBecTHIIMATA € HA CTOMHOCT 2,254 XWIL.NB, ¢ JIMXBEH MPOLEHT 2.25%
n nagex 4 cenreMepu 2020 T

7.3. AKIHM N ASLJIOBE B KOJIEKTHBHU HHBECTHIIHOHHH CXEMH

2010 2. 2009 2.
XUi. 6. XUl 16,

Axunn 6,169 3,117
Jsnose 3,124 3,825
9,293 6,942

QonAbT NPUTEKaBA AKUMH B OBJITapckHW MPeANpUATHs, ThpryBaHu Ha Bowirapcka ®onpoBa Bopca ma
CTOHWHOCT 3,228 Xui.j1B. ¥ aKUUY U AAI0BE, U3AaACHH OT KOJIEKTUBHH UHBECTUIIMOHHH CXEMH, ThPTYBaHH Ha
qykaecTpaHHu 60pcH, Ha cToHHOCT 6,065 X1i1.jsB..

7.4. OOHMHCKH 00JIuranuu

2010 2. 2009 e.
Xun. 18. XU J116.
JICHOMHHHPAHU B €BPO € OCTaThUeH CPOK JI0
nazexa a0 1 roguaa 413 -
JICHOMHHUPAHU B €BPO ¢ OCTATBUEH CPOK 10
najaexa Hay 1 roguHa - 409
413 409

JloxomHocTTa fo majzexka Ha NpUTexaBaHuTe oOMMHCKU obnuranuu e 7.00%. Beuukn ca ¢ dukcupanm
JMXBEHH MPOLCHTH, KYNOHHUTE IUIAINAHNS ca IECTMECETHH,
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AU EH JIKU Tpodecuonasien neacuonen ¢honn
NOACHUTEJHU BEJEXKHA
3a rojluHara, npukmousama Ha 31 gekemspu 2010 1.

7. NHBeCcTUIIMM, OTYMTAHH [0 CHPABEAJIHBA CTOHHOCT B NevasabaTa Wi 3arybaTa (mpoab/sKeHUe)
7.5. Anoreuanu odanranun

Hnoteunure o6nvranuy UMat cieHaTa CTPYKTYpa IO OCTAThYCH MATYPUTET U 110 BUJ BaTyTa:

2010 . 2009 e.
XU, 78, XU N8,
JIeHOMHHMpPAHH B €BPO C OCTaThUEH CPOK 10
najexa g0 1 roguna 163 -
JleHOMHWHHpaHH B €BpPO € OCTATHUEH CPOK [0
najexka Hag 1 roguHa - 160
163 160

HdoxomHocTTa NO Majexa Ha TPUTEeKaBaHUTe HIoTedHU obsuranmu € 7.25%. Beumuku ca ¢ (uUKCHpaHu
JIUXBCHU NMPOLCHTH, KYTIOHHUTE ITAIaHUs ¢a MEeCTMECEUHH.

7.6. KopnopaTuBan oGyMranun

KopropariueHUTE 00TUrallid IMAT CIIEXHATAa CTPYKTYpa [0 OCTaThbyeH MaTypHUTET U IO BUJ BalyTa:

20102 2009 2.
XU N8. XUJL. JI8.
JIcHOMUHVPaH! B €BPO C OCTAThYEH CPOK A0
najgexa a0 1 roguHa 99 -
JICHOMIHKPAHU B €BPO € OCTaThu€H CPOK A0
najexxa Haj 1 roauHa - 95
99 95

JIOX0MHOCTT2 JIO Najieka Ha MPUTEXaBaHUTe KOpropaTHBHM obiuranuu € 5.134%. Bewuku ca ¢ IuaBamg
JIMXBEH NPOLEHT, KYIOHHUTE IUIALaHUA C3 IIECTMECEHHMU.

8. /lepuBaTrnBHN GHHAHCOBH HHCTPYMEHTH

KsM 31 nexemspu 2010 r., ®OHABT UMA AEPUBATUBHH (PUHAHCOBH MHCTPYMEHTH, KJIACH(QHLMPAHU KaTO
MACHBH, OTYMTAHU TI0 CIIpaBelUTHBa CTOMHOCT B meyanbaTa Wwix 3arybata ¢ GajaHcoBa CTOMHOCT 1 Xmil. JIB.
(2009 r.: 96 xun. nB.).

Ksm 31 nexemepu 2010 r. u chotBeTHO KbM 31 nexemBpu 2009 1., OHIBT HMa OTBOPEHH CACIKH C BALYTHA
JepUBaTUBHY (PMHAHCOBU MHCTPYMEHTH 32 IOKYIIKa HA IMATCKH JOJIAPH C LEI HaMalABaHe Ha BATyTHHA PHCK
OT TNIPOMSHA H4 BaNyTHMA KypC, CBBP3aH C YNPABICHWETO Ha MPUTE)KABAHHTE (MHAHCOBH aKTHUBH,
JEHOMUHHPaHHU B YyXJeCTpaHHa BalyTa., KOUTO HE OTrOBAPAT HA M3UCKBAHUATA 33 OTUHTAHE HA XE/DKMpaHe
M ca OTUETEHW KaTO JepUBATHBHM (JMHAHCOBHM WHCTPYMEHTH, OTYHTAHU 110 CHPaBEeUINBA CTOMHOCT B
nevanbara win 3aryfara. CoenkuTe ca KpaTKOCPOUHH, ChC CPOK A0 HaJeXka IO-MallbK OT €HA TOAHHA.
ITapamMeTpHTe Ha CACJIKHTE Ca CICAHUTE!
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AM EH JIKU IpodecuonaseH neHCHOHeH (GoHT
NOACHUTEJIHU BEJIEXKKHA
3a roAMHATA, MpUKITIoYRama Ha 31 nexemspn 2010 1.

8. JlepuBaTuBHH PUHAHCOBM MHCTPYMEHTH (POIBJIKEHHE)

Homunanuna
CTOHHOCT B
OpHMI'HHAJIHA
2010r. Banyra Manex BaJIyTa
BanyreH ¢opybpn arcku gonap 07 suyapu 2011 r. 1,700,000
Homunajina
CTOMHOCT B
OpMIMHANHA
2009 r. Basnyra ajgex BaJIyTa
Banyten ¢dopybpa 1{aTcku ponap 07 anyapn 2010 1. 1,200,000
Banyren ¢opyspa 1laTcku ponap 07 snyapu 2010 T. 580,000

PeanraupaHuTe W HepeaM3HpaHUTE 3ary0H OT JepHBaTUBHM ()MHAHCOBM HHCTPYMEHTH, OTYUTAHU IIO
CIIpaBeIMBa CTOMHOCT B mevaidara win 3ary0aTa, BKIIOYSHH B HETHUTE NPUXOaH / (pasXxoaun) OT OLEHKA Ha
¢dunancoBy aktuBH, mpe3 2010 r. ca Ha croitHocT 204 xmn.aB. ( mpe3 2009 r. ca peanu3upaHy nevanCH Ha
cToliHocT 16 Xmi.iB.).

9. JlanbuHo oGaraHe

TIpodecHOHATHIAT TIeHCHOHeH GOHI HAMa AaHbYHH 3anbikeHud. IIpuxoaure Ha PoHma He ce obnarar ¢
JaHbK O pefa Ha 3akoHa 3a KOPIIOPAaTHBHOTO MOROoXoMHO obmarane. IlpuXomuTe OT MHBECTHpAaHE Ha
aktuBuTe Ha DoHJA, pasnpeleieHy M0 MHAMBUAYATHUTE MapTHAN HA OCHTYPEHUTE JIHLA, HE ce ofnarar ¢
JAaHDBK 110 CMUCHJIAa Ha 3aKOHa 3a ofJ1araHe Ha JIOXOJuTe Ha (GU3MIECKH JIMIA. Y CITyTUTE 110 JOIBIHUTETHOTO
3ab/DKHTENHO IEHCHOHHO OCUTypsBaHe He ce ofiarar Imo peia Ha 3aKkOHA 3a JaHbK BbpXy noGaBeHara
CTOHHOCT.

JIMYHATE OCUTYPUTENHY BHOCKH 32 TOMBIHUTEIHO 33Ab/DKUTEIHO HEHCMOHHO OCUTYPsIBAHE CE MPUCTAgaT OT
JI0X0Ja UM TIpel¥ aHb4HO NpeoGpa3zyBane. BHOCKUTE Ha paboToAaTenuTe 3a AOMBIHUTENHO 3a0bKHTEIIHO
MEHCHOHHO OCHUTYpsIBaHE Ce NMPHU3HARAT 3a Pa3xojl 3a AeHHOCTTa [0 3aKOHA 33 KOPIIOPaTHBHOTO II00XO0HO
o0narane.
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AY EH KN IIpodecuonanen nencuoreH gong
IMOACHUTEJIHU BEJIEXKHU
32 TOJIMHATA, IPHKIOYBaa Ha 31 nekemspu 2010 r,

10. YnpagjeHune Ha puHAHCOBHTE PHCKOBE

DOHIBT OCHLICCTBABA MHBECTULIMOHHATA CH MONIUTHKA LIPY CIIa3BaHe Ha BUCOKH NPOGECHOHAIHYI CTAHAAPTH
3a ynpasjieHue Ha mopTdelnu. YmnpaBneHNeTo Ha (GMHAHCOBUTE PECYPCH CE OCEHINECTBABA Ha 6a3aTa Ha
NEPUOAMYHO YTBbpK/aBaHa MHBECTULMOHHA nonuTUKa oT ChbeeTa Ha aupexropure Ha IIO]] u ono6psisana
OT PerHOHANHHUA KOMUTET IO YIIPaB/IeHHe Ha AKTUBUTE B AMCTEp/aMm.

OcHoBHaTa IieJl Ha WHBECTUIMOHHATA NoJUTHKA HAa PoHIa € CBBp3aHa C pCaIM3UPaHC Ha JOXOJHOCT OT
YTOPaBJICHUCTO HA CpeACTBATA Ha OCUTYPCHUTE JIMI@ HaJ CpejHara Ha nasapa U NoAAbpPXKaHE Ha BUCOKA
CTCIICH HA [lI/IBepCI/I(bI/IKaHI/I}I C orjiel MUHUMH3UPAHE HA PUCKA.

OcHOBHUTE Q)I/IHaHCOBI/I akTuBu Ha PoHIA BKIIHOYBAT IMMapu4HA CPEACTBA, IICHHHU KHAXA, U3MaJJCHU NI
rapaHTHPaHU OT IbprKaBaTa, akIUK 1 YyXASCTPaHHN LICHHN KHIDKA U obyMraliyu,

DOHABT CKIIOYBA U JEPUBATUBHY CJEJIKH, BKIIOYBAIIM OCHOBHO (OPYBPAHM HOTOBOPH 32 Yy)XKACCTPAHHA
Bainyta. I{enTa ¢ na ce ynpasisiBa prucka Ha JIMXBEHHS [POLICHT U UYXAECTPAHHNUTE BAIYTH, KOWTO Bb3HUKBA
BBB Bpb3Ka ¢ JeliHocrTa Ha PoHua.

OcHOBHMTE pHCKOBE, INPOM3THYAIIM OT (PUHAHCOBUTE MHCTPYMEHTH Ha OHAA, BKIIOYBAT JIMXBEH,
JIMKBUJICH, BaMyTCH, KPeAWTE€H W LEHOBH PHCK. ChBETBT HAa IUPEKTOPHTE NPEpasriexiaa M Olpeaens
TIOJIUTHKATA 38 YIPABJIEHHE 38 BCEKH OT TE3H PUCKOBE, KOUTO ca 0606IIEeHH 1T0-I0ITy.

Kpeoumen puck

Ilpy ynpasnenueTo Ha KpeAuTHMA pHck, POHALT PaGoTH CaMO ¢ aBTOPUTETHH, KPEeAUTOCTIOCOGHH
KOHTparcHTH. POHABT OCHUIECTBABA YIPABIEHHETO HAa KPEIUTHHA CH PUCK KATO HHBECTHDPA BHB (JMHAHCOBH
HHCTPYMEHTH ¢ BUCOK KPEAUTEH PEHTHHT.

3a cmexvapaHe Ha eKcrosunusaTa Ha (OHA Ha KPeJUTEH PUCK Ca BBBENEHH CJIEIHATE HONUTHKH U
NpOLEAYpH:
e Tlomurrka Ha PoHJa 32 M3MEpBaHe HAa KPEMAUTHHUA PHCK — Upe3 T, HAP. PUCKOBA MPeMUs,
Npe/ICTaBABAIlA CIIPEeaa MeXAY KOPIOpaTABHATA KpHBA Ha HOXOJHOCT M MPWIOKHMATA
GeHUMapK — KpHBa, (OpMHpaHa OT CHOTBETHUTE 3a Ma3apa Ha eMHUTCHTA PABUTEIICTBCHH
aKIMY B OOpBILCHHUE,
¢  AHanu3 KakTO Ha KPeAHTHOTO KAuecTBO (PEHTHHT) HA EMUTEHTA HA LIEHHATA KHUIa, TaKa
Y Ha KOHTPareHTHuTe, ¢ KouTo POHMA U3BBPIIBA HHBECTHALMIOHHATE CU ONIEPALIULL.
o  Cnaspane Ha yrBepAeHaTa oT ING Group N.V. npoueaypa 3a oleHka Ha KPeIUTHHS PUCK
Ha eMHUTEHTHY U KOHTPareHTH.

Hama 3HauuTeNHa KOHILCHTpAllMs HA KpeawTeH pHCK BB DoHpa. @ounbT HAMA 00E3LCHEHH WIH
NPOCPOUECHH, HO HeoOEe3LEHEHH akTHBY KbM 31 nekemppu 2010 r.
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AWM EH KU ITpodecnonanes neHcHoHeH GhOHA

INOACHUTEJHU BEJEXKHA

33 TOJMHATA, NpuKMmoyBama Ha 31 nekemBpn 2010 1.

10. Ynpapiaenue Ha ¢pHHAHCOBUTE pUCKOBE (IPOABLKEHHE)

Kpeoumen puck (npoownocenue)

Tabnuuara mo-oyy npeicraBs HMHGOpMalld OTHOCHO eKcro3uipaTa Ha PoHJa Ha KpEANTEH PUCK Upe3
Knacu(ULMpaHe Ha aKTUBUTE CIPAMO KPEAWTHUsS PEHTHUHT Ha KOHTPAreHTHTE CIIOPE] KPEAUTHHUTE ar¢HIUH

Ha Fitch, Moody's Investors Service u Standard & Poor's (S&P).

31 nexemspu 2010 r.

POUHAHCOBH MHCTPYMCHTH

TTapH4HU CPEACTBa K
NapUIHH EKBUBATIEHTH
VIHBECTUIIMH, OTYHTAHU 110
CIIPaBELTHES

CTOMHOCT B nevanoara uin
3arybara

Q610

31 pexemepu 2009 r,

®UHAHCOBH MHCTPYMEHTH

Ilapu4Hu cpercTBa U
HapUYHH CKBUBANCHTH
Biemanus no neno3uTu
MHBecTHIMH, OTYUTAHH 11O
CIpaBeJIABA

CTOMHOCT B nievasibarta wiu
3arybara

O6mo

AAA AA- A- BBB+ BBB BBB- Apyr Odmo
(S&P) (S&P) (S&P/ (S&P  (S&P) (S&P/ u
Fitch)  Fitch) Fitch)
XUna8. — XUAJE  XUWLJE  XUA.  XWLAE  XURJE XUAN8  XUNLJG
n8
- - - 2,513 1,541 - 2,713 6,767
5,882 624 903 349 2,153 576 13,178 23,665
5,882 624 903 2,862 3,694 576 15,891 30,432
AAA A+ Baal BBB BB- Hpyru O6wo
(S&P)  (Fitch) (Moody’s) (S&P)  (S&B)
XUNRB.  XULJG XUn.n8 XUnjae  Xunng  XunJ  XURJe
8
- - 1,154 155 - - 1,309
- - 1,155 2,927 - - 4,082
7,256 1,620 317 1,941 87 9,190 20,411
7,256 1,620 2,626 5,023 87 9,190 25,802
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AU EH JI’KU Tpodecuonasen mencHoHen GpoH
MNOACHUTEJIHHA BEJEXKA
34 roJvHaTa, MpUKItodBama Ha 31 gexemspu 2010 T

10. Ynpasnenne Ha pUHAHCOBHTE PUCKOBE (MPOABLJIKEHNE)

Banymen puck

Ilpe3 2010 r. cpencrBara Ha PoHAA ca WHBECTHPAHU B aKTHBM, JEHOMHMHUPAHM B OBJITapCKH J€Ba, €BPO U
IATCKY AONAapu. BamyTHUAT pHCK, CBbP3aH € JABIKEHUETO HA BAJYTHMSA KypC C€ NOKPUBA Upe3 CKIIOYBAHE
Ha CpOYHM CHCIKHW BBB BalyTa. Tbif karo BamyTHuMAT Kypc JieB/eBpo e ¢ukcupaH Ha 1.95583, BamyTHHAT
PHCK, NIPOU3THYAL] OT €BPOBUTE eKCTIO3NIMY Ha POoHMA € He3HAUUTEJICH. VI HBECTUIIMOHHMAT PUCK, CBBP3AH C
YIPaBJICHUETO Ha aKTUBUTE, ACHOMHUHUpPAHN B €Bpo Ha PoHJa € 3HAYUTETHO HaMaJIcH.

Hanvruuero B l'IOpTCpeﬁHHTG Ha WHBECTULIMH, NCHOMHHHPaHH B IIATCKHU A0Japd, HAJIOXKH CKIIIOYBAHETO Ha
CHCIKY, XCJUKUPAIIU BATYTHUA PUCK, € IIE]T ChbXPAaHABAHE CTOMHOCTTA Ha HAIIPaBCHUTEC BJIOKCHU.

BasyTHUAT pUCK MO JECHOMUHHUPAHUTE B IATCKY AOJiapH (PUHAHCOBU aKTHUBH C€ IOKPHBA 4pe3 (opybpaHU
npopax06y, MOIHOBIBAHA Ha MeceyHa 0a3a M OCUTypsBAllX HEMPEKbCHAT XE/UK Ha NOPTHEHITHUTE NO3HUIINH.

B Tabnuuara mo-iomy, ¢ NpeNcTaBeH aHANINW3 HA UYBCTBHTEJHOCTTA KbM BBH3MOKHUTE MPOMEHHUTE BB
BIYTHUS Kype JeB/IL. Jo0d. ¢ edekTa My BBpXY IpOMsHAaTa B HETHHTE aKTUBU (Mpe3 INIPOMEHHTE B
{anaHCOBUTE CTOMHOCTH HA MOHETapHUTE aKTUBH), IIPH YCJIOBHUE, Ye BCHIKH APYTH IPOMEHJIUBH Ca TIPpUEMAaT
32 KOHCTaHTHH.

Yeenuuenue/Hamanenue Edghexm evpxy

8b8 BANYMHUA KYPC NE6/Uj. npomeHume 8 HemHume

don. aKmueu

% 8 XU. 8.

2010, +7.5 172
-75 (172)

2009 . +7.5 133
-75 (133)

Juxsen puck

@oHTBT € U3NOXKEH Ha PHUCK OT NPOMsIHA B TIa3apHUTE JMXBEHH NPOLEHTH, OCHOBHO, II0 OTHOLICHHE
KPaTKOCPOYHHTE M IBATOCPOYHM Cu (MHAHCOBH aKTHBH € NPOMCHNNB (IUIaBall) JIMXBEH IPOIICHT.
[Mosmrukara Ha PoHaa ¢ aa yrpasjisBa pa3Xxo[UTe 3a TUXBH Ype3 M3ION3BAHE HA QUHAHCOBU MHCTPYMEHTH,
KaKTO ¢ GHKCUPaHH, TaKa ¥ ¢ [UIaBaIlY JUXBEeHH NpoLleHTU. Thii karo POHABT CMATA, Y€ JUXBEHH AT  PUCK,
HA KOWTO € U3JIOXKEH € HEeChIIeCTBeH, MOpajd CPaBHUTE]HO MaJKaTa eKCIO3ULHA Ha (UHAHCOBM
UHCTPYMEHTH ¢ TuiaBaia juxBa (bBenexxka 6.1), He e u3cinenBaH edekTa HAa NPOMAHATA B JIMXBEHUTE
MIPOLIEHTH BbPXY pe3ynTaTa Ha QoHja.

DUHAHCOBITE WHCTPYMEHTH C (PUKCHpaH JIMXBEH NMpPOLEHT 3a aHaNu3upaHH B benexka 10- Copaseniueu
CTOMHOCTH Ha (PUHAHCOBY HHCTPYMEHTH.
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AW EH JIKM IpodecrHonanen nencHoHeH (oHA
INOACHMTEJIHA BEJEXKHA
3a ropuHara, npuKiousamma Ha 31 gexemspu 2010 r.

10. Ynpasienue Ha GHHAHCOBUTE PUCKOBE (IPOABJIKCHUE)

Juxeuoen puck

E(I)eKTI/IBHOTO YrpasJICHUEC Ha JIMKBUIHOCTTa Ha DoHpa npeanojara OCUrypsaBaHe Ha JOCTaThIHO JIUKBU/IHU
CpeacTBa 3a IOKPHMBAHC HA TEKYINHUTE 3aAb/KCHHA KbBM OCHTYPEHU JIMLA, NECHCUOHHOOCHTYPUTEITHOTO
JAPYXKECTBO U JPYTU TCKYILIN IUIalllaHuA. DoHABT YIIpaBJIsiBa JUKBUJIHUTE CA CPEACTBA YPE3 NMOJAXBPIKAHE HA
IapuiHu CpeacTBa W/ 6’bp30 JUKBUAHH JBJTOBA IEHHM KHuka. POHABT HAMA ABJITOCPOYHU

3a{bJIXKCHUA.

I'ognnata, npukiouBama Ha 31 gexemspu 2010 r.

Ha 3-12 1-5
nouckBaHe <3 Mecena Mecela TOAMHH > 5 rOJMHH O6mmo
JepuBaTuBHU
¢ uHAHCOBH
HHCTPYMEHTH - 1 - - - 1
3aIbIKEHNA KbM
YIpaBIsABalIOTO
APYXKECTBO . 55 _ _ - 35
Hdpyru sagbinkeHus - 1 - - - 1
TI'oannpara, npuknouBama Ha 31 nexemspu 2009 r.
Ha 3-12 1-5
nouckBaHe <3 Mecela Mecena TOAUHA > 5 rOJWHHU O6u10
JepHUBaTUBHY
(huHAHCOBU
HHCTPYMEHTH - 96 - - - 96
3aabIDKEHHs] KbM
YIPaBIABAIOTO
APYXKECTBO _ 41 _ . _ 41
Jpyru 3agbinkeHus - l - - - 1

Puck om HNpOMAHA 6 YeHamd Ha aKyuu u 0s17108€ 8 KONeKMUBHU UHBECMUYUOHHU CXeMU

B Ait En JIxu Ilpodecnonanen Ileacuonen MoHA, TO3M PUCK € YNPABIABaH Ype3 aKTHBHA UHBECTHUIMOHHA
TIOMTUTHKA W MpHIaraHe Ha OrpaHHYeHys 3a MakCUMaJleH pa3Mep Ha KOHIEHTPalys Ha HHBCCTUILIAM B JlaJeHa
HHAycTpus, reorpadicka JOKaIMi ¥ CHOTHOLIGHHE MAUPEKTHM HHBECTHLUMHM B aKIOMH U KOJNCKTHBHM

WHBCCTHIITHOHHH CXCMH,
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AWM EH JIXKH Tpodecnonasen neHcuoHeH Goxy
MNOSACHUTEJJIHU BEJEXKHN
3a roJiHaTa, IpuKIouBaiia Ha 31 aekemspr 2010 r.

10. Yupagienue Ha PUHAHCOBHTE PHCKOBE (MPOAL/IKEHHE)

Juxeuoen puck

AHaNIN3IBT Ha YYBCTBHTCJIHOCTTA HA ILi€HaTa Ha IMPUTEIKABAHUTE OT (I)OH[[a IAJIOBE Ha KOJCKTUBHH
VHBECTUIIMOHHH CXCMHU OT MIpOMAHA B lICHATA Ha 60pc013me HMHICKCH, € KaKTO CJIC/IBaA.

Ilpomsna 8 Edexm svpxy

yeHama Ha npomenume 8
2010r. axyuu HemHUme aKmueu
Fopcosu undexcu: XU J8.
S&P 500 +10% 123
CAC 40 +10% 138
DJ +10% -
DAX +10% 151
S&P 500 -5% (62)
CAC40 -5% (69)
DJ -5% -
DAX -5% (76)

AHAIM3BT HA YyBCTBMTEIHOCTTA HA LEHaTa HA NpPUTEXaBaHUTe OT (OHAA /[sOBE Ha KOICKTUBHH
MHBECTULIMOHHH CXeMH OT MPOMSAHA B [leHata Ha GopcoBUTe MHAeKeH npe3 2009rT., e kakTo cnefisa:

Ipomsna 6 Egexm svpxy

YeHama Ha npomeHume 8
2009 . akyuu HemHUume aKmugu
Fopcosu undexcu. XUA JI8.
S&P 500 +10% 127
CAC40 +10% 51
DJ +10% 24
DAX +10% 78
S&P 500 -5% (64)
CAC40 ' -5% (26)
DJ -5% (12)
DAX -5% (39)
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AM EH JI’KU Tpodecnonanen nencuonen Gonz
MHNOACHUTEJJHA BEJEXKU
3a rojMHaTa, puKouBama Ha 31 gexemepu 2010 r,

10. Ynpasiienue Ha GUHAHCOBHTE PUCKOBE (IIPOABJIKEHHE)

JTuxkeuden puck (npodvasicenue)

AHanTu3bT O-A0JY TIOKa3Ba KOHIICHTpAllMATa Ha PHCK II0 HMHAYCTPHH 33 MNPUTCXKAaBaHUTE OT (I)OHI[a
61>nrapcmd AKIIUH | JAJIOBE B KOJICKTHBHH MHBCCTHIIMOHHY CXEMMU!

Huoyempus. 2010 e, 2009 2.
DUHAHCOB CEKTOP 17.6% 22.7%
UnnyctpuanHi KOMIIAHHN 29.0% 15.1%
Enepreruka -% 2.6%
IToTpeOuTeNICK! CTOKM OT ITbPBa HEOOXOIUMOCT 7.2% 12.7%
ToTpeburencky AbATOTPaiHU CTOKK/YCIYTH 1.5% 1.4%
Martepuanu 9.1% 8.7%
31paBeonazBaHe 12.0% 9.1%
Pedttunr-6azupanu 17.8% 21.9%
Hdpyru 5.8% 5.8%
100.0% 100.0%

AHAIM3BT 10-J0JIy TMOKa3Ba KOHIEHTpalllATa Ha PHCK IO WHEYCTPUU 3a NpuaoOutute OT (QoHAa
Yy>KISCTPaHHU aKLMK Y JANOBE B KOJIEKTUBHY MHBECTHIIHOHHH CXEMH:

Hnoycmpus: 2010 2. 2009 2.
(DUHAHCOB CEKTOP 18.0% -
HUnnycTpranHu KOMIaHHU 13.6% -
Enepretrka 7.0% -
[ToTpe6GHuTeNnCKH CTOKY OT ITbPBa HEOOXOAUMOCT 7.3% -
[NoTpebuTtencku AbATOTPAMHN CTOKH/YCIYTH 12.6% -
Matepuanu 13.0% -
31paBeona3BaHe 9.5% -

KomyHanuu yenyru 10.7% -

Texnonorun 3.3% -

TenexoMyHuKaUU 5.1%

100.0% -
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AV EH JIKY Mpodecuonanen neHcHoHeHn Gona
IMOACHUTEJHU BEJEXKHN
3a roJiuHaTa, npukIo4Raiia Ha 31 nexemepu 2010 1.

11. CnpaseaauBH cTOHHOCTH HAa QHHAHCOBHTC HHCTPYMEHTH

HO-I{OIIy € HM3JIOKCHO CPABHCHHUC I10 KATCrOpuUH Ha 6aIaHCOBUTE U CIPAaBCUIUBUTE CTOMHOCTY HAa BCUYKU
(bHHaHCOBI/I HHCTPYMCHTH Ha ®onHpga, KOUTO c€ OTUUTAT BHB @HHaHCOBI/I}I OTYET.

Banancosa cmoiinocm Cnpasednusa cmotiHocm
2010 . 2009 a. 2010 2. 2009 2.
®WHAHCOBU AKTHBH XUn. 18 XU 18 XUn. 18 XUn. 18
[TapyaHu cpeacTBa U NApUYHA €KBUBAJIICHTH 6,767 1,309 6,767 1,309
B3emaHuA 110 ACTIO3UTH - 4,082 - 4,082
LleHBYW KHWXa, H30aIeHH WK rapaHTHpaHu
OT TRNKARATA 1,579 887 1,579 887
UyKACCTpaHHH LEHHU KHIDKa 12,118 11,918 12,118 11,918
AXLIHY ¥ JISUIOBE B KOJIEKTHUBHHI
HWHBECTULIMOHHU CXEMH 9,293 6,942 9,293 6,942
OOIWHCKHA 06uraun 413 409 413 409
Hnoteunu obnuraumu 163 160 163 160
Kopnoparusay obnuranuy 99 95 99 95
30,432 25,802 30,432 25,802
banancosa cmoiinocm Cnpasednusa cmoiHocm
2010 . 2009 a. 2010 . 2009 e.
OUHAHCOBU MACUBHU XUn. 18 XUun. 18 Xun. 18 XU 118
3aab/DKeHNS KBM YIIPaBIIIBALLIOTO
JPYKECTBO 55 41 55 41
Jpyru 3agbipKeHus 1 1 1 1
IlepuBaTuBHU (PMHAHCOBH MHCTPYMEHTH 1 96 1 96
57 138 57 138

Axmusu, 3a Koumo cnpasgedusama cMoiHocm e Onuska 00 6anancoeama UM ColHOCH

PwxoBoactBoTo Ha Porga cMmiTa, Ye CIpaBeINBaTa CTOHHOCT Ha (PMHAHCOBHMTE aKTHBU W MACHBH, KOUTO ca
Obp30 JMMKBHHA WM MMaT CPOK [0 Nafeka A0 TPM Mecella OT Jarara Ha OT4eTa 33 HETHUTC AKTUBH Ha
Pa3MojIoKeHHe Ha OCUI'YPEHHUTe JILa € OIM3Ka JI0 TAXHATa GalaHCcoBa CTOMHOCT.

DUHAHCOBU UHCIPYMEHIMU C PUKCUPOHY TUXGEHU PAGHULYA

@DOHJBT CYNTA, Ye ONEHKATa Ha OalaHcoBaTa CTOMHOCT KbM 31 nekemBpu 2010 r. Ha pHHAHCOBUTE aKTUBU U
HaCHBM M3BBPIICHA B CHOTBETCTBHME C ONOOPEHUTE NPaBMIIa 3a OleHKa Ha DOHAA, KOUTO Ca OHNOBSCTCHH B
CUETOBOAHUTE MOJIUTHKY, HE CE PAasIMYaBaT CHIIECTBEHO OT TEXHHUTE CNPABEIMBY CTOMHOCTH.
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AM EH KU ITpodecnonanen neHcuoned Gpoua
NMOACHUTEJIHH BEJIEXKHN
3a rojMHara, NpuKIoYBama Ha 31 nexemspu 2010 r.

11. CnpaBeanuBH cTOHHOCTH HAa PHHAHCOBHTE HHCTPYMEHTH (TIPOAbJIXKEHHE)

Onpenensine fiepapxus Ha cNpaBeAIHBaTa CTOHHOCT

QOHABT H3ON3BA CICAHATA MepapXus 3a OIpeleliHe W OIOBCCTSBAHE Ha CIpaBeIIHBAaTa CTOMHOCT Ha
(hMHAHCOBUTE MHCTPYMEHTH UPE3 OLICHUTEIICKA TEXHUKA:

e  Hugo I: xoTvpany (HEKOPUTHPAHH) [ICHU HAa aKTHBHHU Na3apy 32 WICHTUYHY aKTUBHY WITH HaCHUBH;

e Hugo 2: npyry TeXHUKH, 33 KOWTO IiANaTa BXOAAINA HHGOPMAIUs, KOATO MMa CHIIECTBEH eeKT BhPXY
OTUETCHATA CIPABEAINBA CTOMHOCT, IO/UIeXY Ha HaOMOICHIE WIH IPAKO, WITF KOCBEHO;

e Hugo 3: TCXHWKW, KOWTO W3IONI3BAT BXOAANId WHGOpMAIWs, KOSTO WMa CHINECTBEH €(CKT BBHPXY
OTpa3eHaTa CIpaBeUIBa CTOMHOCT, KOUTO He c¢ 6a3upaT Ha MOIeKallN Ha HaOJIoIeHNe Ta3apHy JaHHHU.

3a (1)I/IH8.HCOBI/I aKTHBH U (bHH&HCOBI/I IMacUBH, KOUTO UMAaT KPATKOCPOYHH IMAJAEKH (HO-M&J’IKO OT TpHU Meceua)
C€ nmpeanonara, Y€ fanaHCOBUTE CTOMHOCTH ce Jo0awkaBar [0 CIIPaBCIUTUBUTEC croiinoctu. Tosa
NPEATIQIOKCHNE CC MpUujara 1 3a 6C3Cp0‘{HI/ITe JIETIO3UTH W CIIECTOBHUTE CMETKH 0€3 MOCOoMEH Iajex. 3a
JAPYrd MHCTPYMCHTU C IUIABAIl JIMXBCH IPOLCHT C€ HPaBU M KOPCKIMA 3a OTpassABaHC Ha NpPOMAHATA B
H3VICKBAHMA KPEOUTEH CIIPE/] OT MOMECHTA Ha IbPBOHAYAJIHOTO NPU3HaBaHEC HA MHCTPYMCHTA.

IpencraBenata mno-pomy TabaMia TOKa3Ba aHANIW3 Ha (UHAHCOBUTE WMHCTPYMEHTH, OTYETEHM 10
cHpaBe/UIMBa CTOMHOCT, 110 HUBO Ha ltepapxys Ha clpaBejiMBaTa CTOMHOCT 3a FOJMHATa, IIPUKIIOYBalla Ha
31 nexemBpu 2010 r.:

O6ura
cnpaBe/NIHBA

kbM 31 gexemepu 2010 r. Benexku Hugo 1 Hugo 2 Hugo 3 CTOHHOCT
DUHAHCOBH aKTHBH,
OTUYHTAHH MO0 CNPABEAJINBA
CTOWHOCT B neuajfaTa win
3ary6ara:
IleHHn KHWXKE, H3TAIEHU WIIH
rapaHTHpaHy OT AbpxKaBaTa 6.1 1,579 - - 1,579
UyxJecTpaHHU LEHHY KHIKa 6.2 12,118 - - 12,118
AKIIUH U JSJI0BE B
KOJIEKTHUBHY MHBECTHIMOHHH
CXeMH 6.3 9,293 - - 9,293
OGIINHHCKY 00NUTALUU 6.4 413 - - 413
HnoteuHn o0IUralimim 6.5 163 - - 163
Kopnopatusan obnuranun 6.6 99 - - 99

23,665 - - 23,665
O61mo ¢puHaAHCOBN aKTHBH 23,665 - - 23,665
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AW EH U Hpodecnonasien neHcHoneH (Gona
ITOSACHUTEJIHHU BEJIEXKKHN
3a rojiuHara, npukmoyBama Ha 31 nekemspnu 2010 T

11. CunpaBeaIMBH CTOHHOCTH HA (PUHAHCOBUTE HHCTPYMEHTH (NIPOXBJIKEHHE)

OnpenesiHe ifepapxusi Ha CIPABEAJIUBATA CTOHHOCT (IPOABLIKEHNE)

O6ma

crpaBe/UTHBA
KkbM 31 nexemepu 2010 r. benexku Hugo 1 Hugo 2 Huso 3 CTOHHOCT
(DUHAHCOBH NacCHBH
JepuBaTuBHHE PUHAHCOBHU
MHCTPYMEHTH:
BanyTtau dopybprHu
JOTOBOPH 4 - 1 - 1
O61wo GpUHAHCOBH NAaCHBH - 1 - 1

Ipexcrasenara mno-gony TabiMia IOKa3ka aHAIM3 Ha (HHAHCOBHTC HWHCTPYMEHTH, OTYETEHH 110
CIIpaBe/iyIvBa CTOMHOCT, IO HUBO Ha MepapXxus Ha CIIPaBeUIMBATd CTOHHOCT 3a TOAMHATA, MPUKIIIOYBAIA Ha
31 nexemspu 2009 r.:

O6ura
cHpaBelIBa

kbM 31 nexemBpu 2009 r. Benexxu Hugo | Hugso 2 Hugo 3 CTOHHOCT
DUHAHCOBH aKTHBH,
OTUHMTAHH M0 COpaBelIuBa
CTOMHOCT B Ne4ajifaTa UH
3arydara:
IlenHu kHWKA, U3AAACHA WIH
rapaHTHpaHu OT IbpXKaBara 6.1 887 - - 887
UyxaecTpaHHH LIEHHH KHIKa 6.2 11,918 - - 11,918
AKUUU U JAJIOBE B
KOJIEKTHBHY HHBECTUIIMOHHU
CXEMU 6.3 6,942 - - 6,942
OOGmuHCKH 06IUranuu 6.4 409 - - 409
Nnoreunn o0nuranuu 6.5 160 - - 160
KopropaTtusHE o0auraiuu 6.6 95 - - 95

20,411 - - 20,411

O06110 PUHAHCOBH AKTHBH




AU EH JI)KH Ipodecnonasien nencuonen honx
MOACHUNTEJIHU BEJIEXKKU
3a roJIMHaTa, NpuKmoyraiia Ha 31 nexemspu 2010 r.

11. CnpaBeanHBH cTOHHOCTH Ha (PUHAHCOBUTE HHCTPYMEHTH (MPOIBJUKEHHUE)
Onpepaesnsine iiepapxusi Ha CIPABEJIMBATA CTOMHOCT (IPOABJIKEHIE)
O6ma

cnpaBe]INBa
kbMm 31 gexemBpu 2009 r. benexky Hugo 1 Hugo 2 Hugo 3 CTOliHOCT

DOHHAHCOBU MACHUBH
JepuBaTHBHN PUHAHCOBH
HHCTPYMEHTH:

Banytau dopyspanu
JOTOBOPH 4 - 96 - 96

O061o puHAHCOBH NMacHBH - 96 - 96

ITpes 2009 r. HaAMa TpaHCchepu Ha PUHAHCOBY HHCTPYMEHTH MeX/Ty HUBATA.

12. MarypuTeTeH aHAJIN3 HA AKTHBHTE U MACUBUTE

MarypuTeTHaTa CTPYKTYpa IO OCTaThu€H CpOK M OalaHCcoBa CTOMHOCT Ha aKTHBUTE W IACHUBHTE KBM
31 pexemspu 2010 r. e M3roTBeHa CIOPEA OYAKBAHMATA Ha PBKOBOJCTBOTO 3a TAXHOTO W3IUIAIIAHM KA
Bb3CTAHOBABANC. AKTUBM M IIaCHBHM, KOHTO HMMAaT HEONpEAeNIeH Majex ca IOCOYeHH B kojoHa ,Hanm S

FOJMHH;
Fescpoynu  Om 100 Om 3 meceya Omlool Hao 5 Obwa
/001 3meceya 0ol zoouna 200UHY 200uny cyma
Mecey
IMapuaHu cpencTra u 1,541 - - - - 1,541
HapHYHU €KBUBAJICHTH
BsemaHnus no neno3uru 5,226 - 3,226
DUHAHCOBU AKTHBH, - 637 10,447 6,192 6,389 23,665
OTYUTAHHU MO CIIPABETUBA
CTOHMHOCT B neyanbara Win
3arybara
OG6110 AKTHBH 1,541 5,863 10,447 6,192 6,389 30,432
HepyBaTHBHY (PHHAHCOBU 1 - - - - 1
WHCTPYMEHTH
3aasmxenus kM [1IO]] 55 - - - - 55
Hpyru 3aasikeHus 1 - - - - 1
HetHn akTHBU Ha - - - - 30,375 30,375

pasnooxKeHe Ha
OCHUT'YPEHH JINLA

O01I0 MaCHBH H AKTHBH 57 - - - 30,375 30,432
Ha pa3noJioxkeHne Ha

OCHTYPEHH JTHIA

HecnoTBeTcTBHE B 1,484 5,863 10,447 6,192  (23,986) -
MaTYpHTeTHATa

cTpyKTYpa
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AM EH JIXKU Mpodecnonanen nencuonen Goun
MNOACHUTEJIHHA BEJEXKHA
3a roJuHara, npunoysana Ha 31 aexemepu 2010 1.

12. MaTtypuTeTeH aHaIH3 HA aKTHBHTE H NACHBUTE (IPOIBJIKEHHE)

MarypuTeTHaTa CTPYKTypa MO OCTaThb4€H CpOK M 0anaHcoBa CTOMHOCT Ha aKTUBUTE M HACHBUTE KbM
31 nmexemepm 2009 T. e M3rOTBEHA CIIOpEX OYAKBAHUATA HA PHKOBOACTBOTO 3a TAXHOTO M3IUIAL[aHE WIH
Bb3CTaHOBsABaHE. PMHAHCOBHUTE aKTHBU U IIACHBH, OTYMTaHM IO CIIpaBe/UIMBA CTOHHOCT B nevanbaTa WM
3ary6aTa, KOMTO UMaT HEONpeAeIeH NaieXK ca [I0COUEHH B KosloHa ,,Han 5 roqunn™:

Fescpoynu  Om 100 Om 3 meceya Omloos Hao 5 Obwa

/001 3meceya 0o I 200una 200UHU 200uHY cyma
Mmecey
ITapuuHu cpenctsa u 1,309 - - - - 1,309
TIApUYHY €KBHUBAJICHTH
Biemanus 1o Aeno3uTu 4,082 4,082
DUHAHCOBY AKTHBH, - 1,211 734 6,315 12,151 20,411
OTYHTaHHU [0 CIIPAaBE/IINBA
CTOHHOCT B nevanbara wiu
3arybarta
O06uwio akTHBH 1,309 1,211 4,816 6,315 12,151 25,802
HepﬂBaTHBHH (hrHAHCOBH 96 - - - - 96
HHCTPYMEHTH
3agbokenus kM [TO]] 41 - - - - 41
Jpyru 3agbikeHns 1 - - - - 1
HeTtHu akTiBY Ha - - - - 25,664 25,664

pasIioNioKeHUe Ha

OCHUTYpEHH JIUIIa

OO0 NacHBY H AKTUBH 138 - - - 25,664 25,802
Ha pa3noJioikKeHNe Ha

OCHI'YpEeHH JTHLa

HecnorBeTcTBHE B 1,171 1,211 4,816 6,315  (13,513) -
MATYpPHUTETHATA

CTPYKTYypa

13. CnLOnTHS c/ief Kpad HA OTYCTHASA NEPHON

B chotercTBUE ¢ u3MeHeHmaTa Ha Kojekca 3a cormmanHo ocurypssaHe /B, 6p.100 or 2010/ u
pasnopenoure Ha naparpad 4a, cpejcTBaTa 10 HHAUBHIYaTHATE NapTHA, HaIMUHK KbM 1 anyapu 2011 r,,
Ha XeHure, poleHd oT 1 gHyapu 1955 r. mo 31 nexemBpu 1959 T. BKIIOUHTEIHO, H MEXKETE, POACHH OT I
aHyapu 1952 r. go 31 mexemspu 1959 r. BkmounTtenHo, ocuryperu B «A# En [xu Ilpodecnonanen
TICHCHOHEH (OHA» ca NPEXBBbPIEHH BBB (OHX ,JleHcHH" Ha AbPKABHOTO OOMIECTBEHO OCHTYpPsBAHE HA
01.03.2011 r. O6GuMAT pa3Mep Ha peBeIeHUTE CpeACTBa Ha HanMoHamHus OCUrypHUTeIIeH HHCTUTYT € 5 682
XHILJB.
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