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Buiiding o better
working world

[oknag Ha He3aBUCUMKUA OaUTOP
[0 eIHONMUYHUA aKLUMOHED

Ha A EH KW MEHCUOHHOOCUTYPUTENHO [OPYXKECTBO"
EAL

[loknag BbpXy (PMHaAHCOBUA OTYeT

Hve u3BbpUWMXME OfUT Ha NPUNOXEHWA (uHaHCoB oTdeT Ha “Ai Ex [xku [lobposonex
MerHcuoHeH @oHA™ neHcuoHeH hoHd, ynpasnsasaH oT AR EH kW MeHCUMOHHOOCUTYDUTENHO
Opyxectso” EAL, BK/OYBALL OTUET 33 HETHUTE AKTUBM HA PA3NONOXKEHNE HA OCUryPeHUTe NULA
kbM 31 gekemepu 2014 roguHa, oT4eT 3a NPOMEHUTE B HETHWUTE aKTUBKM HA PasnoNOKeHue Ha
OCUTYDEHUTE KL ¥ OTUYEeT 3a MapudHWTe MOoTOUM 38 roAuHaTa, NpUKAIoYBaUia Ha Tasu AaaTta,

KakTo 1 00606ujeH0 OnoBecTABaHE Ha CbLIECTBEHUTE CYETOROAHW MOAWTMKM W ApYraTta
NOACHUTENHA UM opMaLns.

OTroBOPHOCT Ha PLKOBOACTBOTO 33 (PUHAHCOBUSA OTYeT

PbKOBOACTBOTO € OTFOBOPHO 33 M3FOTBAHETO W NPEACTaBAHETO Ha TO3W (HMHAHCOB OTHET, KOMTO
AaBa BAPHA ¥ YeCTHa NpeAcTasa, B CbOTBRTCTBUE C MeXYHAPOAHUTE CTaHAapTyV 38 (huHaHCoRo
OTUMTaHe, Taka KakTo Ca NpueTu 3a npunaraHe 8 EBponeickus Cbio3, ¥ 3a Takasa cucTema 3a
BbTpeLlleH KOHTPOA, KaksaTo PbKOBOACTBOTO OTIPEAen Kato HeoBXOAWMa 33 M3roTBAHETO Ha

(PMHAHCOB OTUET, KOWTO Aa He CbhAbp¥Ma CbLUeCTBRHK OTKAOHEeHWUA, HE3aBUCMMO fJanun T7e ce
AbMKaT Ha M3Mama Wny rpewka.

OTroBOpHOCT HA OfUTOPA

Hawara oTroBOPHOCT Ce CBeXAa A0 M3PasABaHe Ha OAWTOPCKO MHEHMEe BbPXY TO3W (hUHaHCOoB
OT4eT, OCHOBAaBALLO Ce Ha U3BbLPLUEHWA OT HAC OpuUT. HaluusT oauT Be NpoBeAeH B8 CbOTBETCTEBNE
C MexayHapoaHuTe OAMTOPCKM CTaHaapTu. Tesu CTaHpapT¥ HanaraTt chna3ssaHe Ha eTWYHUTe
W3NCKBAHMA, KaKTO 1 oanTLT Aa 6bae NnaHupaH W NpoBedeH Taka, 4e Hue Aa ce ybeanm B

pasyMHa CTeneH Ha CWUIypHOCT AOKOMKO (hUHAHCOBMAT OTHET HE ChAbDKA CblecTBEeHW
OTK/IOHEHUA,

OQWTLT BKIKOYBA U3MBAHEHUETO Ha NPOUEAYPY C Lien nonyYasaHe Ha oguTOPCKYU AoKkalaTencisa
OTHOCHO CYMWTE W OFOBECTABAHWATA, NPEACTABEHM BbB (hMHAHCOBWUA oT4eT. Mabpamute
npouedypy 3aBUCAT OT NPeUeHKaTa Ha OAUTOPa, BKMIOUYWUTENHO OLEeHKaTa Ma pUCKOBeTe OT
CbUIECTBEHY OTKNOHEHUA BbB (DUHAHCOBUS OTYET, He3ABUCUMO Aanu Te Ce AbMKAaT Ha u3Mama
“nu Ha rpewska. MNpu “3BbPLIBAHETO HA T3 OUEHKM Ha PUCKa OAUTOPBLT B3eMa nog BHUMaHMWe
CUCTEMAETa 3@ BbTPEeLLeH KOHTPO/, CBbpP3aHa C M3rOTBAHETO, OT CTPaHa Ha NpeanpusitMeTto, Ha
(hMHAHCOB OT4eT, KOMTO AaBa BAPHA W YeCcTHa NpeAcTasa, 3a fa pa3paboTh oauTOpCKM
NPOLeAYPU, KOUTO €A NOAXOARLLWN NpW Tean 0BCTOATENCTBA, HO He ¢ Lien ¥3pa3nBaHe Ha MHeHKe
OTHOCHO eheKTUBHOCTTa Ha CMCTEMATa 3a BbTPELUEH KOHTPOAN Ha NPefnpuUATHeTo.

OOuTeT CbLLO Taka BKOYBA oUueHKa Ha YMEeCTHOCTTa Ha rnpunarasnuTe CHeTOBOAHW NOAWUTUKKA K
PA3yMHOCTTa Ha ApubNuanTeIHUTE CHETOBOMHN CUEHKK, HanpaBeHW OT DLKOBOACTBOTO, KaKTO M
CLEeHKa Ha LANOCTHOTO NPefcTasaHe BbB QHaHCOBKWA OTYET.




Buillding a botiar
working world

CunTame, 4Ye M3BLPLIEHWAT OT HAC OAUT NPefoCTaBA [OCTaTbyHa M MOAXOpAWa Gasa 3a
M3paseHoTo OT HAC OAUTOPCKO MHEHME.

Mueune

Mo Hawe MHeHue, (MHAHCOBMAT OTYET f1aBa BAPHA ¥ YECTHa NpeAcTasa 3a (BMHAHCOBOTO
CkCTOAHVE Ha "AN EH [xun Jobposonew MeHcuoneH MoHA" NeHCWOHEH doHA, ynpaBnABaH oF
«AR En [k TMeHcnonHoocuryputento [pyxecteo” EA[, kbM 31 gekemepu 2014 rogusa,
KaKTO ¥ 33 HeroBuTe (PUHaHCOBW Pe3ynTaTti OT AefHOCTTa, W NapuyHrTe My NOTOLW 3a roAuHaTa,
MpUKNioYBalya Ha Ta3u fata, B CbOTBETCTBME C MeXAyHapoAHUTE CTaHAapTH 33 (IMHAHCOBO
OTYUTaHE, TaKa KaKTO Ca NpUeTH 3a npunarade 8 EBpONenCcKua cbio3.

[oknan Bbpxy APYr1 3aKOHOBU U3UCKBAHWUA

CurnacHo M3ncKBaHuATa Ha yun. 38, an. 4 o1 3aKoHa 33 CYETOBOACTEOTO, HME Ce 3aM03HaXMe ChC
ChbilbPKAHWETO Ha AoKNada 3a gelrocTtra 3a 2014 roavHa, U3roTBEH OT PbKOBOACTBOTO HA , Al
En [xu lMeHcunoHHoocuryputento apyxectso” EAL, cbabpXaw, nHopMauua 3a ynpasneHneTo
Ha "Ah EH [Lku [obposonen MeHcroneH DoHa". Mo Halie MHeHWe, MNpeacTaBeHUAT oT
PBEKOBOACTBOTO roAnlleH Aoknaf 3a fedHocTta Ha Al EH [y [TeHCUOHHOOCUTYPUTENHO
ApyxecTeo” EALl e B cbOTBeTCTBME C (DUHAHCOBWA oT4eT Ha “Al EW [ku [obposoneH

MeHcnonen @oH" nedHcuoHeH doHA 3a  ropuWHarta, NpuKAoYBalla Ha 31 pekemspy
2014 roguna,

nkona ,I'preé, Murnka Havesa-WeaHoea, [EC

Ynpasuten PerncTpupar ogurop
wBPHCT 1 AHr Ogut” 00[

30 mapr 2015 rogura

arhitl OUTGREKy

rp. Cotbus, Bwnrapus A i,



Al EH KU JobpoBosaen neHcHoHeH QOHA

OTYUET 3A NPOMEHHTE B HETHHUTE AKTHBH HA
PAINOJIOKEHHUE HA OCUTYPEHHWTE JIUIIA

33 FORMHAaTa, NpuKmoysala Ha 31 nexkemepu 2014 r.

20142 20132
benexku XA, 76, X141, 8.
YBEJHYEHHSA
Hemnu dhunancosu npuxodu/(pazxedn) om ynpacaenue na
dhunancosu axnuse:
Herny npixonn ot olexka Ha (pHHAHCOBN ZKTHBM 3 4,305 3,572
HeTHH npuxoan oT caeku ¢ (PHHAHCOBH AKTHEH 120 259
ITpyxoau or ANXBH 3.1 1,564 1,617
[Tpuxoan OT JUBRAEHTH 731 639
Heray nevwandi / (3arybi} o1 cllenky ¢ 9yRACTPaHHA BANYTa 205 (44
Hpyru $unancosy pasxoau {42) {(57)
6,883 6,006
Ocuzypumennu GHOCKIL:
BHockn 33 ocHIrypeHH THUA N0 CKAIOYEHN A0F0BOPH 32 11,215 8,277
[MonyveHn cpeAcTBA 33 OCHIYPEHH NHLA, NPEXRLPACHH OT ApPYTH
neHcHoHHY honaose 908 1,297
12,123 9,574
OBH1O YBEJHYEHHWA 19,006 15,580
HAMAJIEHHS
H3nnatens cpeacTsa Ha OCHIYPEHH ANl H NEHCHOHepH 33 (3,664) (4,051)
CpencTea Ha OCHIYPEHH AHLA, IIPEMUHANN B
IpYTH NeHCHOHHE QOKI0BE (235) {426)
YAPBIKKH B TAKCH OT QCHIYPHTENHI BHOCKH 38 YIIPABJIABALLOTO
JPYHECTRO 4.1 (1,064) (897)
Hpyru HamaseHs (254} (10)
OBIO HAMAJIEHHS (5.217) (5,384)
HETHH AKTHBH
B Hal{anorfi‘\ua TO/IHHA a 83,364 73,168
B !cpas\i‘-iua rOaBHAYS 97,153 ; 83,364
:\ :
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AH EH 7KW JoGposoen nencionen gonn

OTHET 3JA HETHH AKTHBH HA PASINNONOXKEHHE HA OCUT'YPEHUTE JUIIA
KkuM 31 gexemspu 2014 r.

2014 2. 2013 e
benewkn xun. Jje. X, 8.
AKTHBH
[apwunu cpeacTea M NapHHHU EKBHBANEHTH 5 7,797 2,977
BiemaHus no ZENo3auTH 6 1,734 9,442
BiemaHns oT ynpaeasBalioTO APYKECTBO 7 20 -
Mupectniiy, OTUHTAHH 10 COPABEITHEA CTOHHOCT B
nevanfara uax 3aryfara; 8 87,747 70,983
LleHHn KHIGKA, HIZAAEHH WM TapaHTHPAHU OT
PenyOnuka buarapns 8.1 11,287 2,672
UysiciecTpaiti LeHHN KHIHKA 82 37,729 42,404
AKIHH Y N4710B€ B KOJIEKTHBHH HHBECTHLHOHHH
CXeMH 8.3 37,461 23,778
Hnoreunn obmurauny 84 - 333
Koproparusay oGnurauiu 8.5 1,270 1,776
HepusaTHBHY (hHHAHCOBH WHCTPYMEHTH S - 96
97,298 83,500
FIACHBH
HepusatuBHH (UHAHCOBH HHCTPYMEHTH 9 36 -
JaabIKeHHA KbM YIIPABHABALIOTO JPYIKECTHO 4.2 74 106
Hpyru 3agpmKedns 10 35 30
145 136

HETHH AKTHBH HA PA3INOJIOKEHHUE HA
OCUT'YPEHUTE JHUHA 97,153 83,364

Huxonait 0B Ilﬂfmﬁf Musena
In

€H JIHPEKTOp

Hﬁnn}ﬁ'« Kampunona

I'n \e& HETOBOLXUTE

OuuaHcoriaT OTHET ¢ 0i08pen ¢ pemenve pa Cnpera wa Jupewtopure va AH EH JDKH Tencnonnedcurypicrenso
apyswecrso EAJL sa 30 mapr 2015 1.

Hoseunreannre Genesky o1 crpariia 6 10 crpagnia 39 ca repasnenta 4act ot (JHIARCoBUN OTUET.

Dunancol omusm,
Bupny kolmo Mg usgasy ogumopial
golaag ¢ gama:

§f;’§j7 38 u{'ﬁ‘:!w 2 o

R Ml TN

u Rrz Cgum” OOQ

‘Qeaumzauz;au mgamap‘rJM .
o

g !

ir ope

_ 4_ o ; .




AM EH JIIKM [loGposoeH nescHones (hoHx
OTYUET 3A TAPUYHUTE NMOTOLH
3a roaMHaTa, NpHKAOuBamwa #a 31 pexemspu 2014 r.,

2014 2, 2013 2
besiemku X101, 18, X, a8,
flapuyiy NOTOLM OT ONEpATHBHA JeitHoeT
HeTsa cyma Ha moayueHH BHOCKH 33 OCHTYPEHH
AHUA 7,572 4,319
H3nnarenn cpencTsa Ha HeHCHOHEPH {16} (72)
Cpencrpa Ha OCHIYPEHH JIMLA, NPEXBLPIEHH OT/(Ha) ApYTH
nescHonuy honaose 673 871
[TnateHH TAKCH HA YOPaBIARAUIOTO JPYIKECTBO (1,112) (902)
Monyuenn auxan 1,788 1,482
IMonyuexn AMBHABHTH 729 655
IMpumoduti UHAHCOBH aKTHBH 128,800 102,342
Hponagenn (hHHAHCOBH AKTHBH {133,354) (107,781)
Jpyru napuusy noTouH (260) (10)
HeTrnu napuunn noroun or oneparisua gefivocr 4,820 904
Tapiiny cpencTna 1 napHyuHy
eKBHBAJIEHTH Ha | sAHyapu 3 2,977 2,073
5 7,797 ; 2,977
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DusancoBT 0TIET ¢ oxolpen ¢ pemenne wa Choera ua Jupexropure sa AH EH JDKM Ilencnonnooc TYPHTEIHO
apywecrso EAJQL na 30 mapT 2015 1
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A¥l EH JUKH JoGpososien nedcnonen Gpoua
HOACHUTEIHHA BEJEAKKH
33 roARHATa, NpuKIousawa Ha 3| nexkemspu 2014 1

1. Kopuneparusua undopmanns
Uudiopmaons 3a At Ex T [loGporonen nenenoned oHa it YIPABIABALGTO APYKECTBOTO

“Afi En Jhiu Jodposoned [Tencronen Ponn” (Pora uan AI1D) e pernctpupas ¢ peureane
No 1/04.12,2000 r. wa Coduiickn I'papckd Cra. PerncTpupanoTo cefanuile M aapec Ha yrnpanlenne
ua Pouzaa e rp. Codusa, Oy “buarapusa” Ne 495,

PdouawT ce ynpasnssa or “Ail Ex [Ixn [NencuonHoocurypurense apyxuectso” EAJL (JipyxectroTo
wan [TO]1) 1 ce npeacTaBnABa OT HANLAHNTEAHHTE MY JUPeKTOpH, (DOHIABT HAMA CIYIKHTEIH.

KuMm 31 nexemepu 2014 r., o6mmnt Opoii Ha uneHosete Ha Qonaa e 37,279 (2013 r.: 36,333).
Mpe3 2014 r., GposT Ha ocHrypeHnTe Mita, HanycHanu Qonga e 967 (2013 . 1,154).
KuMm 31 nexemupn 2014 r., OposT Ha nedcHoHepuTe BLB GPonga e 4 (2013 .2 4).

PerynatopHa pamka ua aefiHoeTTa

Ocnornara aelivocT Ha DoHza ce HIBBPIIBA CBbIUIACHO Konexca 3a counanho QCHTYpRBAHE B
erapim (KO,’IEKC), KoHTO perfaMeHTHpa JBPWABHOTO H AONBLAHHTCAHOTO ACHCHOHHO OCHIYpABAHE B
cTpanara. DOHABT & JIMUEHIHPAH CBHTAACHO Kozekca or Komucnara 3a Punancos Ha.u:sop ad H3iBbpUIBad
HOLAHNTEIIHO HOGpOBOJ’lHO NEHCHOHHO OCHIYPABAHE,

B kpas ua 2014 r. Gsxa npnerdt m3meHenns B Kozexca, KOHTO KacasT perfiamedrta 3a wifop Ha
nexncHoseH (OHI NpH MHPBOBAMAIHO BLIHHKBAHE 33 OCHTYPABAHE, KAKTO JeHHUDAHE HA BLIMOKHOCT
auuata ga wibepaT 2a NPeKpaTAT OCHMIYPABARHETO CH BbE (GOHAOBETE 33 NONBAHWTENHO 3AaXbIDKHTENIHO
MEHCHOHHO OCUrypspaHe, katoe uifepar aa Obpar ocurypssadu camo ses Goda llencun” wa JJOO c
yBesl4eHa RHOCKA, Ta3H MpOMSHA HE ce OYakBa A2 OKAKE NWPEKTHO Bb3jeficToHe BBPXY NeiinocTTa Ha
o1 33 NOTBRHUTEAHD JOOPOBOIHO IEHCHOHHO OCHIypaBaHe.

JIOH'I:HHHTEJ‘EHOT{) llOﬁp(}BOIIHO HEHCHOHHO OCHIYPABAHE (€ OChILECTBABA HpeE3l HOGPOBOHHH
OCHFYPHTENHH BHOCKH, NOCPEHCTBOM KOHTO MOMKE Hda C€ OCHIypH MOJYHUABAHETO HAa HEHCHA, OTACIHO OT
MNEHCHATA OT 32ILJIKHTENHOTO NEHCHOHHO OCHFYDABRHE.

Jombnsintensioro A0OPOBOAHO REHCHOHHO OcHrypsBaHe Bbs PoHza e HHINBHAyanHo. Besxo
(i3Htecko AuLUe, HABBPIKAC 16 TOIHHY MOxe RODPOROIHO A C& OCHIYPARA Mill jJa ObAe OCHIYpsBaHO
upes CRAIOUBAHE HA OCHFYpHTeaeH Aoropop. OCHIYPSRAHETO CE OCHIUICCTBRBA C NAPUHHH OCUIYPHTETHH
BHOCKH, KOHTO MOFaT Aa OBAAT MECEYHH, 33 APYT TIEpPHOA WK €IHOKPATHH, BHOCKM 34 AOMBIAHHTENHO
ZOGPOBONHO NEHCHOHHO OCHTYPHBARHE MOFaT A2 NpasaT: (MIIHMecKU ANla — 3a CBOA cMeTka; paboTojaTenH,
KOHTO €A OCHIYPWTENH — 33 cBoMTe palOTHULM W CRYMKHTENMN; Apyrit ocuryputenn — Quinvecks o
IOPHINYECKH JIMMA B MO3a Ha TpeTW juba. BHockWre 3a JOmbiHuTeNHo A0GpOBOMHO MEHCHOHHO
OCHT'YPABAHE M CPeJCTBATA, NPEXBbPAeHH oT apyr OHA 38 JONBIHHTENHO N0OPOBONHO MEHCHOHHO
ocUrypaBane, ce 3aMHCBAT i HATPYITBAT 10 WHAHBHIYANHATA NAPTHIA HA BCAKOD OCHTYPEHO NHUE KBM AaTaTa
Ha MOCTHNBAHETO uM 1o cMeTkata Ha MoHza. 32 oCblUECTBABAHE Ha JEHHOCTTa NO LONBJIHHTENHO
Jo0pOBOIHO NIGHCHOHHO OCHIYpABaHe, J{pys#ectBoTo cbOHpaA TAKCH H YAPLIKKH OT (PoHIa, OnpeleleHy B
Tpasunsika 3a tefinoctTa Ha JoGporoaHns nencHoneH Gori.

Or | wonu 2004 r., uHIZMBHAYANHHTE MApTHAH ce BOJAT B fesa M B Annose, Brocxurte 3a
ZOMBAHITENIHO 3a0bJUKHTEIHO NEHCHOHHO OCHIYPABaHE M CPEACTBATa, MApPEXBbpileHH OT Apyr ¢oHA, ce
OTUMTAT B AANOBE M UACTH OT Asnose. Beexu asnn npencTaBnssa NpoNopLHOHATHA YACT OT HETHHTE aKTHBU
ua Qonga. CrofiHocTTa HA efuH AN Ce H3UMCAABA Bcekw paboTeH OeH M € BagMHa caMo 3a TO3H JEH.
CrofidocTTa Ha eIHMH AAT ce MIYHCIARA KATO CTO{iHOCTTa HAa HETHUTE akTHBN Ha POHAA KBM Kpas Ha
npeaxoarus paboTteH AeH ce pasgens Ha oGwng Opol Aanose Ha Ponaa KbM CHUHA JeH.

CroiinocrTra Ha HeTHMTE akTHBM Ha (oHza ce QHpenensa Kare oOT CTOHHOCTTa HAa AKTHBHTE ce
NPUCafRaT 3alBMKEHNATA KbM [EHCHCHHOOCHTYPHTEAHOTO APYMECTBO 33 3amialiiaHe Ha TakCH H
YAPDBIKKH, ChIAACHO Kogexca u OPYTH 33aXbAGKEHHA Ha Downa, PA3IHYEE 0T 3adb/LKCHAATE KbM
OCHIYPEHHTE JMia H TNeHCHOHepUTe. an!;m:cme KaTo MPOUCHT OT BCRKA OCHPYPHTENHE BHOCKA C€
H3BBPHUBAT [IPE1H OTYHTAHETO UM B AfI0BE.



AW EH JIDKH foGponoen nencnonen hpona
HOACHHUTEJIHK BEAEXKH
33 roAWHaTa, MpHKNouBata Ha 31 gexemspn 2014 1.

1. Kopunoparusxa undopmanus (npoxb/uKenne)

Peryaatopua pamka Ha gefinoctTa (IpoaLIKeHKe)

HB.TP}J!IHHHTB CPeACTBA B HHIAHBHAYANHATA NMApTHAA HE OCHIYPEHHTE JHHA HC OOANCHAT Ha 3an0p
HAX NDUHYIHTEAHD H3NbIHEHHE. OCI/]F‘}IPEHHTG auMua 1 PoHALT He OTrOBApAT 3@ 3a0b/IKEHMATA HA
pr}KECTBOTO, KOETO ro e yupeadno H ro ynpanisgpa. DOHIBT HE OTFOBApA € AKTHBUTE CH 32 3ary61-1,
HACTBLIHMAW B peiyaTaT Ha neticteus ot Ilpy}KECTBOT{), KARTO H 3a 321[')(5!/! oT peftHocTTa MY.

Ocnrypeﬂme nuna #e8 PoHga nmart MPaBC Ha:

* Jluuyna CpOMHA NEHCHA 334 CTapoCT
& JlisHa neHeHa 3a HHBATHAHOCT
o HacaencTeeHa neHcHA

Hpﬂ npunoﬁnna}ie HA ApaB0 HA MCHCHA, PErNnaMEeHTHRAHETO Ha YCIOBHATA 33 HINIALEHETO it ce
HIBBPILBA Mpe3 CRIOUBAHE Ha NEHCHOHEH JCTOBOD. PHSMEPLT Ha H3TUEMEEHUTe [MEHCHY Ha OCHTYPEHHTE
Jyl@a ce ORpenesd B 3aBHCHMOCT OT padMeépa Ha HaTpyMaHuTe CpeacTsa No HHAHBHAYLTHHTE HM MApTHAH,
CPOKd HA NOAYHaBaHe Y ONPEACACHHA TEXHIUUECKH NHXBEH NPOLEHT.

DoHIBT npennara eAHOKPATHO W pas’CpOMeHO H3MNalHaHe Ha CpeacTBa OT HHAHBHIYATHATA
OCHIYPHTEITHE napTyiiga.

Curnacso Kojexcea, ca OIpCAC/ICHN HHBCCTHIHOHHHE OTPaHHMCHHA OTHOCHO BHIAA H CTRPYKTYpATa Ha
AKTUBUTE HA YNAPaBNABAHUTE (I)OHII.OBE. 3a oCBUIECTBARAHE Ha JelHOCTTZ CH W B CbOTBETCTBHE C
H3HCKBAHWATA Ha KOLIEKCB, NEHCHOHHOOCUTYPHTCHHOTO  HpPYHRECTRO, YNRPABNABALIO Monpga, CRMOYBA
ACTroBop 34 NONEHHTEICKH YCIYIH C falKka — MOMEYHTE], KOATO ChXPaHAB: BCHUKH AKTHBH Ha Bouga.
pr}KECTBOTO € CKAHYHI0 JA0FOROPH C© WHRECTHUHMOHHH MOCPEAHHLUN 334 HIRBPIMBAHE HA CALNKH ¢ USHHH
KHWKE, COBP3AHHN C YNIPABICHHE Ha AKTHBHTE HA PoHIA.

2.1. Ba3sa 3a marorssue
[oaumHuaT (Imnas{con orver Ha Qonga e wirorsed Ha Oaza Ha HCTOpHYECKATA CTOIHOCT, ©
HIKMOYEHHE Ha AEpPHBATHBHUTE {bHHaHCOBH HHCTPYMEHTH W HHBECTHEHNTE, OTHHTAHH 110 Clpaseinpia

cTofHOCT B neyan(ara iy 3ary63ra, KOUTO Ca OLCHEHH RO CrIpaBeinyBea CTOHHOCT.

DUHAHCOBUAT OTYET € NPEACTABEH B XUIAAN GRACAPCKH NeBa (XM, JIB.), OCBEH KO HE € YIOMEHaTo
apyro.

Hasisnexie 3a ¢LOTBETCTBHE

OuHascoBUAT oTaeT Ha (POHIA € W3rOTBEH B CHOTBETCTBHE ¢ MewayHapoiHMTe CTaHAApTH 3a
(h1HAHCOBO OTHHTAHE, TAKA KAKTO €a NPHeTH 3a npinarase B Epponelickun cuios (,MC®O, npueryt o1 EC™).



AJ1 EH JIKH ToGposoaen nencuonen o
HOACHUTEJIHH BEJIEXKH
33 FOAHHATA, ApHiUoYBaia Ha 31 nexemepn 2014 r.

2.2. ChuecTBeHH CUETOBOAHN MpeHeHKH, NPROJIM3NTEHE OUSHKH | IPEANI0N0KEHHS

HaroteaneTo Ha (b}!HaHCOBHH OTHET Hallara PppROBOICTBOTO Ad HallpaBH ﬂpﬂﬁﬂlﬂﬂ?ﬂﬂﬂﬂ OHLEHKH H
NPeanoOKeHs, KOHTO BIHAAT BhPXY CTOHHOCTTA HA OTUHETEHUTE aKTHBH Y NACHBH, H OMOBECTABAHETO HA
YCHOBHY AKTHBH H NaCHBH KbM JQ4TATA HA OTUETA 38 HETHH aKTHBH HA PasfONOKERHE Ha OCHTYPCHHTE THH4,
KaKTO M BLPXY OTUCTEHHMTE NPHXOAH H PaiXold 3d fepuoia. axTHYeCKHTE pe3yiaTaTtH B Obaewe Morar na
CE palfiMyaBaT OT HANpascHHTE !'Ip}IﬁIEHZ%HTE.HHH OUEHKH H pPaznHkaTa 4a € ChIMeCcTdeHa 3a (DH}{EHCOBHE
otder. Te3sn OUEeHKH ce NPepasrneiar perynapHo d axko e HeoGxomuma fIpoMAHa, MnocaeiHara CE
OCUeTOBOOABA B HEPHOIR, BPET KOHTOQ € cTaHana H3BecTHA.

Flpubansure dHy 0LesKH H NPeATIOI0HEHHS

OCcHOBHUTE ApeAAoIoKeHHA, KOHTO Ca CBbp3aHu C Obaemy u IPYTH OCHOBHH H3ITOYHHMUMW HA
HECHFYPHOCTH B le‘lﬁﬂlﬂﬂ'l‘ﬁﬂﬂiﬂe OUEHKH KBM JaTaTa HA OTHETa 33 HETHH aKTHBY HA pPasfojmKeHNe Ha
OCHTYPEHHTE JIMHA, ¥ 38 KOHTO CBUIECTBYBA 3JHAMUTENEH PIHCK Ja NOBEINAT A0 CBIMECTBEHH KOPCKHUHN B
OanaHCOBHTE CTOITHOCTY HA AKTHBHTE H NACHBHTE npe3 cneaBating 0THETEH NEPHO, €A MOCOUECHH [10-1041Y.

Cnpaaedﬂuea cmoiinocm na nexomupany (f)llh’{l‘HCUﬁZl akmugu

HE‘KOTHPHHHTQ qmﬂﬂHCOBH AKTHBH, OTYUHTAHH 1O Crpageiipa cToitnoct B nevanbara UnM 3ary6ma
ca oueHeny Ha 6a3a Ha OYAKBAHHTE AapHyHKl NOTOUM, AMCKOHTHPAHH C TERYIUH HOPMH, NPHIGKHMH 34
HHCTPYMEHTH CBC CXOAHA CPOYHOCT H PHCK. Ta3n oHeHKa MINCKBA PBROBOACTBROTO M4 ONpENeH OUAKBAHHTE
ObaeuiH AapHYHE NOTOUH M HOPMH Ha AHCKORTHPAHE H CII¢A0BATENHO, ChAbpPIKA HCCHIYPHOCT.

2.3. Ooo0nmienne #a ChISECTBEHITE CUETOBMIHY HOJMTHKH
ITpeBpLiane B uydNeCTPanHA BATYTA

(MHHAHCOBMAT OTHET € NpeacTaBed B OLArapckn fesa, KOATO e QYHKUMOHANHATA BANIYTA U BaJyTara
Ha npeactapade #a @onga. CHenKHTe B YYNMASCTPAHEA BAyTAa ITBPBOHAHAIHO € OTPA3npaT BEB
dyuxunoHanHaTa BanyTa 1o 0GMEHHHA Kype Ha AATata Ha cieakata. MoHETapHHTE AKTHBM M NacHBM,
HEHOMHHHP2HE B UYIKISCTPAHHH BATYTH ce MPeU3uuCcagear 868 (DYHKUUOHANHATA BANYTa B KPaA Ha BCEKU
Mecel fo axmounTtenuns ofmenen kype Ha Bwarapexa Hapogsa Banka 3a nocnenuus paGoTen aeH oT
CHOTBETHUA Mecell, BeUuKH KypCcOBM PAsNuKH ce NPH3IHABAT B OTHETH 33 NPOMEHNTE B HETHHTE aKTHBH HA
PA3NONOKEHNHE HA OCHTYPEHNTE JINLA.

KoM 31 nexemapu 2014 r., GOHABT € IPHIHAR KYPCOBH pauiuky o7 GHHARCOBY AKTHBH, OTUHTAHU 11O
cripaBe/nBa cToliHOCT B nevanGara wmi 3aryfaTta # 0T MApHYHH CPeACTBa.

OcHOBHMTE BAAYTHH KYPCOBE KbM 31 AEKeMBpH HA CLOTRETHATA IOJIMHA CIIPAMO ﬁbnrapc:{;-m JICB €&,
KakTo Chaeana:

2014 2. 2013 2
1 eBpo 1.95583 1.95583
1 WaTeKM goaap 1.60841 1.41902

I'fapl-i!mu CpeCcTRa i NAapHYHH CKBHBAJICHTH

I"'Iapwmme CpeicTBZ M CKBHBAJIGHTH [pPEACTABASBAT NApPUYHKHTE CPeacTsa B Kata o 1o
pas’ilalliaTetHH CMETKH, CanxoBit JEnO3NTH B Gmrapcmi A¢Ba W BANYTd, € OPHFHHANCH MATYPHTIET 10 3
Mecena, ¥ Ce OTHUTAT NG HOMHHANHATA UM crolinoct.

3a uemuTe Ha OTYeTa 34 NApHMHKWTE NOTOLM, MApHYHHTE CPEACTBA H RApUYHHTE EKBUBAACHTH
BITIHONBAT NAPHYHUTE CPEACTRA # NApHYHE EKBHBANCHTH, KAKTO TE Ca ﬂe({)ﬁHHpaHH no-rope.



Al EH KK JobporoJien negcnonen hou
IMOSAICHHUTEJIHH BEJEXKKH
3a rojuHara, NpuKmousama Ha 31 nexemspn 2014 1.

2.3. O6o0menne Ha ChUIECTBEHHTE CUETOBOAHH MOANTHKH (MPOTBLJIKEHNE)
HupecTHuuM i APYTH (bHHHRCOB!I AKTHRH

B ¢chbOTBETCTRYE C NPHETATA HHBECTHLHOHHA AOAHTHEA, cpeAcTBaTa Ha QOHAA ce UHBECTHpAT B!

1. Henosurs

2. lleHHH KHIGKA, MINAHEHH WK TAPAHTHPAHH OT ABLDKABATA;

3. Llessd xumka, MPHETH 33 THPrOBHA HA PETYNHPAHHTE Na3apd Ha LEHHH KHIDKA — aKuHu o
KopriopatusHy oDaHrauu;

4. BaHKOBH NEMO3HTH,
Mnoreuny obaurauny, H3NAACHN OT MecTHI OAHKN, CBITIACHD 33K0OHA 33 HIIOTEUHUTE O0AHralny;
O0waHeKkn obitraniy;
Yy JecTpaHHH UEHHH KHHKA,
Jsnose 8 KOJEKTHEHN UHBECTHLHOHHN CXEMIE,

oo -] Oh W

[TonpoBen ananu3 Ha ynpasienueroe Ha GUHAHCOBUA PHCK e nanoieH B Benexxa 12,

hunaHCcOBUTE akTHBY, B obxBata Ha MCC 39, ce xnacuduupnpar kato (MHAHCOBE aKTHRH, OTYHTAHU
no cnpaseusa croliHocT B nevanGara wiy 3aryBara i KaTO 3aeMit H BISMAHIA, WAK KATO HHBECTHLIIM,
AbPIKAHH 0 MAZeIK HAH KaTO (HHAHCORH aKTHRN HA pa3nofiomKeHie 3a npoianda, KAKTO TOBA € fI0-YMeCTHO,
(DHHAHCOBHTE AKTHBM C& NPHIHABAT NLPBOHAMAMHO MO CHPABEIHMBATA MM CTOlHOCT, Nioc, B ciyyali Ha
HHBECTHIIHY, KOHTO HE Ce OTMHTAT MO ChpaBeAIHBa cToHHOCT B mewanbara iwid saryfarta, paixoadrTe 1o
CAEMKATA, KOMTO C& OTHACAT NMPAKO KbM NpHaobuBaneTo HA QHHAHCOBHA AKTHR.

DoHABT imacmbumipa (I)HHBHCDBHTC CH aKTHBH Chnej MbLPBOHAUYATHOTO HM NPH3IHABAHE H B Kpad HA
BCEKH QTUeTeH NepUOAd, Hpepasrnewia m1aca-i(1)uxauum'a Ha (npemacm}muﬁpa) TE3H aKTHBH, 338 KOHTO TOBA
€ MO3BONIEHO H YMECTHO,

Penosuure OKYHKH HAH npoxa;tcﬁu Ha QJHHEIHCOBH AKTHAN CC NpH3HABaT Ha JaTaTa Ha YpeuwaaHe Ha
CHENKaTa, T.€. HA AQTATa, HA KONTO POHALT 3arisina NOKYINRATA HIH Nojgy4asa HeHata dHa CACNKa 3a
ﬂpOH&}Kﬁﬂ Ha aktus. Penornure TIOKYHKH HAN ﬁpUIlil)KﬁH €d NOKYTIKH WIH ﬂponamﬁﬂ Ha (biiHaHCOBH AKTHBH,
HUHTO YCIOBHA H3HCKBAT NPEXBBPJIAHETO Ha AKTHHE NPE3 NEPHOIL OT BPEME, YCTEHOBCH OOUKHOBEHO C
HOpPMaTHBHA paanopenﬁa HAH qefcTBalia NIPAKTHKA HA CBOTBETHHSA Nasap. Paannkara B CrpaseiiBaTa UeHd
HA dKTHBAE MEKAY NdTartd Ha THPrYBAHE H A4TaTd HA YPeAJAAHE Ha CAQIKATA €€ OT4HNTA B Oryera 3a
MPOMEHHTE B HETHHTE AKTHBH Hi PA3IONIOKECHHE Ha OCHTYPEHHTE JIHIA Ha AaTaTda Hd YPLKIAaHe Ha ChaeiKaTd.

Jaemu i gzemanun

3aempre W BIEMaHHATA ca HeAepUBATHRHH (IHHAHCOBH AKTHRM ¢ (PUKCHPAHE HIN ORpeReneMH
MNalaHud, KOWED He C& KOTHpaT Ha aktused nasap. Cren IbPBOHAYANHOTO UM NPUIHABAHE, 3aeMUTe |
BIEMAHNATA CE QUEHRBAT 10 AMOPTHIHpaHa CTOHHOCT, 4pel HIMOAIBAHETO HA MeToda Ha edeKTHBHUA
anxsed npouent (EJIF1), samanena ¢ nposisssTa 33 ofe3ueHka, AMOPTHINPAHATR CTOHHOCT C& W3YHCASBA
KaTo Ce B3eMAaT 0] BHHMAHME BCAKAKBH ZHCKOHTH WAH NPeMUH IpH NpuioBHBAHETO M TAKCH, MM pasxonu,
xouro ca uepaigennsa yact ot EMNIT, Amopruzanusta no ENIT ce prkaloupa b8 (DHHAHCOBHTE NPHXONH B
OTHETA 33 IPOMEHNTE B HETHHTE GKTHRH HA PAINOAOKEHUE HA OCHTYPEHHTE AHLA. 3ary0uTte, BE3HHKBAILN OT
0be3neHka, ce NPH3IHABAT B OTHETa 3a NPOMEHHTE B HETHUTE aKTHBH Kato QUHAHCOBY pasxoau. Henozurure,
C OpHIMHATIEH MATYPUTET HaJ 3 MECela, ce OTYMTAT N0 aMOpTH3HPala cTolfHoCT.

Dunancos arMUen, GIYIINAHN RO CHPABedIusa cmotinocm 8 nevanbama wi 3azvbama

(DHHAHCOBHTE AKTHBH, OTYHTAHM 1O cipaBeanusa croiiHoct B neyanBata nnu 3arySata BKIIOMBAT
thHHAHCOBH AKTHBN, ABPWKAHN 3a ThPTyBaHe K (DMBAHCOBH AKTUBH, KOHTO NPH NHEPBOHAYVIHOTO HM
NPH3HABAHE C& ONpeleNeH KaTo (JHHAHCOBH AKTHBH, OTYHTAHH 10 CrpaBeyiuBa cToiHOCT B neyanfarta AU
saryfara.



A EH KU Jo6pososen nencuonen hous
NOSICHUTEJIHHA BEJEKKH
32 ronHHaTa, npHnoysaa Ha 31 pexemspn 2014 r.

2.3. Obobmenne Ha chMECTBEHNATE CUETOBOAHN NONHTHKY (NPOAL/LREHAE)
Husecruuin # Apyril HHAHCOBH AKTHBH (IPOALIKEHIE)

Gunancogy  armuely, omyumany Mo cnpasedsusa  cmounocm & newaibama wie 3azyBama
(npoduancenue)

PHHAHCOBHTE AKTHBRU Ce 1c.nacudmuupa1" KaTe OePwdaHH 3a ThpryBaHe, ako ca I]pﬂiIOGHTH C
HaMEpeHHe aa Onaat NpoJIalicHy B Onnzko Onaeue. Hepuna’ruame, B T. Y. OTACACHHTE BHEAPEHU
HEPHBATHEBH, CbLIO CE xﬂacmbﬂuupar KaTe ABDWAHH 33 THPryBaHe, ¢ HIKJIKYCHHE HA AEpUBAaTHBHTE, KOUTO
Ca onpeneyiednd Karo G(IJBE{THBHH NELRHpaAUil BHCTPYMECHTH WAH Orosopn 3a (I)HHEHCOBH rapaHiuu.
[MeuanGure wian 33?’)}6”‘1‘8 OT HHBCCTHIINY, OBPKAHH 34 ThPIYBAHEC CC NPH3HABAT B Oruera 3a [IPOMEHHTE B
HETHHUTE AKTHBH HA PA3NORQOAEBHE Ha OCHTYPEHNTE JIHLA,

QoHILT NPeUeHnBd Jwik ¢ HeoOXoAHMO BHEIPEenHTe AepHBaTHRH A3 ObaaT oTHeNeHH OT OCHOBHIA
IOFOBOP, KOraTo cTaHe 33 MbPBH ITBT CTpaHa o Acrosopa. [IpepasrnemnaHe ce H3BLPIUBA eAUHCTBEHO [IPH
HaIMMMEe Ha H3MEHeHMe B YCROBHATA HA JOT0BOPA, BOACLIM A0 3HAYMTENHH MOIM(MKALLIM HA NApHUHUTE
TIOTOLUM, KOHTO B NPOTHBEH cnyuail Guxa Guil HIUCKBANMY,

dunHancoBHTE aKkTHBM, OTHMTRHM Mo cnpaBetuBa crolimoct B neuan®ara wan 3aryBara
TLPBOHAYANHO CE€ MPHIHABAT MO leHa Ha npugobuBane, a BNOCNEACTBHE Ce OUEHNBAT MO CNpaBe/LTHBA
CTONHOCT BH3 OCHORA HA KOTHPAHH MasapHH UcHH. Beuuky peaNusnpany WM Hepeand3upaHi newandu
3arybn, cBbp3add ¢ HHAHCOBH AKTHRH, OTHHTAHH IO CHPABEUIHBA CTOMHOCT C€ OTYMTAT KaTo
neyanba/(3ary0a) o1 onepalit ¢ HeHHU KHIDKA.

Chnpasednuga cmotinocm
Caen nmuLproOHaYalHOTO NPH3HABAHE, (DOHABT oueHABA (HHAHCOBHTE BKTHBH 110 CHIPARE/IIBA CTORHOCT.

Cnpaseannnata cToftHocT € ueHaTa, xosto Ou OMna noaydeHa oT npodaxba HA aKkTHE WM nmarena 3a
npexpeppiAxe HA nacus B obuualna chaeaxa MewDy NasapHH YYacTHHHM KbM 3TATa H@ OLUEHKATA.
OuernpaneTo NO CNpaBelINAa CTOHHOCT ce 0A3INPA Ha NpPeANoICHKeHHeTo, Ye cleikarta 3a nposaxba Ha
AKTHE Wil NPEXBBPISHE Ha [IACHB €€ OCBHUIECTRABA:

*  HAa OCHOBHIS NIA3ap 32 ChOTBETHHA AKTHB HAH NACHB, WA

*  TIpH OTChCTBHE Ha OCHOBEH Na3ap, #a Hall-u3roJHMA Na3ap 33 CHOTBETHUA AKTHB HITH NACHB.

OCHOBHUAT MK HAH-M3roamuAT nasap Tpabsa Aa Gbae gocTbiied 3a JpyxectsoTo,

Cnpaseanusara CTOHHOCT HAa aKTHB UMM NACHB CE OLEHABA KATO CE NPABAT NPEANONOKEHHA, KOHTO
najapHy Y9acTHHRUH 0HXa HampaBHIN NpH onpeae/isHe HA UEHATA Ha AKTHBA WM IACHBA, KATO e NpHema, ue
Te AeficTBaT B cBOA Hall-H0GLp HKOHOMHYECKH iHTEpeC.

Crnen 1 1onu 2004 r., nocneapaiiaTa OUEHKA Ha aKTHBHTE ¢€ H3Bbpllsa ncexyu padoTeH AeH B
CLOTRETCTBHE ¢ NpueTHTe [Iparuaa 3a oleHKa Ha aKTHBUTE H nacuByuTe Ha [pyXKecTROTO M ynpasagsannre
oT Hero (PoHACRE 3a AONLIHHTENN0 AEHCHOHHO ocurypasase. [IpapusaTa pernaMesTupaT pena i HauHHA 3a
nocAeABAIE OUEHKA, HITOUHHLIMTE U CHCTEMHTE 33 cLOHpaHe Ha MHPOPMALHA 33 CNpaBeINNBaTa CTOHHOCT
Ha (PHHAHCOBHTE HHCTPYMEHTH,

Ilpu HesbIMOKHOCT 32 OIpejeiIfHE HA CNPaBe/UTHBATA CTOHHOCT upPe3 U3FON3BAHE HA LIEHH HA
BKTHBEH Na3ap, a NPHIATAHH CREAHHTE METOIM ¢ Lej HAleHIHO onpelenate Ha CrpaBeininara crofinocT
Ha (MHAHCOBHS HHCTPYMEHT!

 Merog Ha AuHeliHaTa HHTEPROAALMA
MeToa Ha AHCKOHTHPAHHTE NApHYHHA [I0TOLH
MeToa Ha CLOTHOMIEHNHETO HeHa-ne4anba Ha ApyKecTBa aHATO3U
Meron wa brex-Illoync 32 ougHka Ha ONUKMH
Hpyru meronit, onpepeneitt 8 [1paBuniaTa 32 OLEHKA HA AaKTUBHTE U NACHBHTE

- = 2 »

Cnpaaezmnsam CTOHHOCT Ha (i)}!HﬂHCOBHTe AKTHBI W3MHUCHCHZ (10 NOCOYEHHTE METORW no-rope €
OMNOBECTEHA B HHBO 2 Ha TabauuaTa B noAcHATeHa Beexka 13,

10



AW EH JKHU Ko6posonen nexcrones ¢oua
ROACHHUTEJIHH BEJEXKKH
3a roAMHarta, npuKIouBawa Ha 31 nexemspu 2014 1,

2.3. OGofmienne Ha ChUIECTBEHATE CUETOBOAHH HOMHTHRH (poAbILKene)

MOHBAHCOBH HACHBH

I"Ipu HbpHOHAYANHOTO HM NpH3HABAHE, Ei}HHaHCOBHTe HacHBH Ce QLEHABAT TIC CHpaBEeAIHBA cToitHocT,
KaTO 33 TE3H, KOHTO HE Ca Kﬂ&Cqu.HiquﬂHH KATO OTUHTAHH 10 ChApaschnnBa cToiiHocT B neuanBara wAH
aaryﬁa’ra cnpasenyusara CTOHHOCT € HaMaNleHa ¢ NPARO CBRBLPIAHUTE PA3IX0AH 110 CHAEAKATA.

Cnen TLPROHAYATTHOTO WM NpPH3HABaAHE, PoHABLT oueHsBa (IJHHE!HCOBHTe CH MACHBH, KOHTO HE <a
KJ'E&CH(EJHLHEPEH!'{ RaT0 OTUHTAHU [0 cHpaBenfalBa crofinoct B newaadara wiH 3ary6aTa 0 aMOpTHINPpaHAa
CTOHHOCT, upe3 H3N0J3BaHE Ha METOoda Ha t‘(bEK“T!/lBHHH JIHXBEH NPOUCHT. IMevanbute u 3&]’}“6“1‘8 oT
JIMXBEHHTE 3aCMH U NPHBAEYEHH CPEACTBa €€ MIPHIHABAT B Oryera 3a HPOMEHHTS B HETHHTE AKTHRH Ha
pasitoIMREHNE Ha OCHTYPEHHTE AllA, KOFaTO NacHBBT C€ OTIIHCBA, KAKTO I HPE3 Npoueca Ha aMOPTH3ANNA.

Orpucpane Ha CI)HHZIHCOBII AKTHBH H TacHBA

Dunancosu axmuen

(DHHAHCOB AKTUE (HJIH, KOraTo € NpHAOKHMO, HacCT OT EE]HHE!HCOB AKTHB HITH YUacT OT IPyna 0T CXOJ1HY
(I)HHE!HCOBH armum) €€ OTIHCBR, KOFaTo!

®  JOOrOBOPHHUTE NPaBa BLPXY NAapHYHHTE NOTOUH OT (I)HHEHCOBHH AKTHB €& H3ITEIITH,

*  JIOTOBOPHUTE TIPABA 324 NOAYYUABAHE HA NapHYyHi NOTOUM OT f{)}iHaHCOi‘!HS{ GKTHB €4 3aMa3¢HH, HO €
OETO [AOrOBOPHO 3ABLKEHHE 38 [AlUaHe Ha BCHUKH C'prﬂHH MApUYHH  IMOTOLH, Ge3 chitecTBEHO
OTRaraHe, Ha TpeTa CTpana No CALNKA 3a PeXs8LPJIAHE,; HIH

*  JIOTOBOPHWTE NpaBi 3a NofyuaBaHe HA NApHYHH AOTOLH OT IIJHHEHCOBI-LH AKTHE €& NPEXELPACHH,
ApH KOETO (a) DoHILT NPEXBBRJING B 3HAYHTEAHa CTENeH BCHUKH PUCKOBE H TOJI3H OF coborseHoCTTa
BhpXY (I)I'[HE]HCOBHB dKTHB, HIIH (6) DOHABT HHUTO € HPEXBLPAKA, HWTO € 3ana3Ha B 3HAYMHUTENHA CTENEH

BCHYKH PHCKOBE H NON3H OT coBCTREHOCT TR BHPXY (IJHHEIHCOBHH aKTHB, HO HE € 3anasiil KOHTPOJIA BhLpXY
Hero.

Korato DoHEbLT € Npexsbpini JOrOBOPHUIE CH Mpasa 3a NOAy4YaBaHe HA DAPHYHH [OTOLM OT
(HHAHCOBHA AKTHE W HUTO € MPeXBLPIMN, HHTO € 3aMasif B 3HAYUTENHA CTENeH BCHIKY PHCKOBE H MION3H OT
cobcTReHOCTTa BLPXY (PMHAHCOBIA AKTHR, HO € 3AMAINJ KONTPOAA BBLPXY Hero, ToH mpojwmikapa Aa
NPU3INARE ApexXBLpAeHUA (NHANCOB AKTHR 0 CTENEHTA HAa NTPOALIKABALIOTO CA yyacTHe B Hero, CtenenTa
HA NPOIRBKABAIOTO YYACTHE, KOSTO € N0k (opMaTa Ha rapaHiMs 3a NPEXBLPACHHA AKTHB, CE OLEHABA MO
nO-HUCKATA OT MEPROHayan#aTa OasancoBa CTOHHOCT HAa AKTHBE M MAKCUMAIHATA CTOHHOCT Ha
BLRHATPAACIEHHETO, KOETO MOsKe Jia ce HANoKH Aa Obie abicTaHoBeno oT Mouna,

Koraro nponbikasanioro yuacrHe € noi gopmara Ha W3aAcHA W/uid 3aKyneHa  OfmuMsi 3a
NPeXBRPIAHNA aKTHB (B T. 4. OALMS, YPEKAAHA B HAPHUHY CPENCTBA WAK Apyru nonofun), creneHTa Ha
NPOIBIDKABALOTO yuacTHe Ha (DOHAA ¢ paBHa Ha CTOIHOCTTA HA MPEXPbPICHHA BKTHE, 32 KoATo QOHILT
mose da ro mskynu oBparHo. B caydaure, o0ade, Ha W3naneHa Nyt oniuA {B T. 4. OHLMA, ypemiaHa B
NapHuHY CPejAcTsa WM ApYrH ROA0DHH) 33 aKTHB, KOIITO e OLEHSBA NO CHPABEeTHBA CTOHHOCT, CTENEHTA
HA [POABTKABALOTO YHacTHe Ha DOHIA e OrpaHH4eHa A0 [O-HUCKATA MEXIY CHpaBeANHBATA CTORHOCT Ha
IPEXBLPJASHIA AKTHE K LEHATA HA YIPUKHABAHE HA OILINTA.

Punancosu nacust
(DUHAHCOB MacHB Ce OTIIHCBA OT OTYETA 3a HETHH AKTHBH, Ha PA3INOIOHEHHE Ha OCHIYPEHH AHlA,

KOFato Tofl € noracel, T.e. KOraTo 3aIbLIDKEHHETO, ONPENEneHo B IOrOBORa, € OTHAOHAO HIH € AHYIHPaHOo
HAH CPOKBT MY € H3ITEKDBIL

3amsnaTa Ha ChIULECTBYBRILLL (I)HHE!HCOB flacHs ¢ ApYr OIBAr0oB HHCTPYMEHT OT CBLUIHA 3dEMOJATeA ChLe
CBIECCTBCHO DAIIVMHHH YCIOBHA, HAH CBLIICCTBCHOTO MOH?EEE)HLII/EPEIHE Ha YCJI0BHATA HAa CHUIECTBYBAlL
(I)HHEIHCGB [1acHB, C& OTHHTA KAaTo OTHHCBAHEC HA NBPBOHAUMIHHA r]mnaacoa HacHd H NpH3HaBAaHE HA HOB
quches nacus. Paanmukara MEALY OajsaHcoBUTe CTOHHOCTH HA TbPBOHAYANHHA H HOBHA NacHB cc
TPH3HABD B OTHETA 34 NPOMEHHTE B HETHHTC GKTHEH Ha PA3NOROKCHHE HA OCHTYPCHUTES NHLA.



AM EH JKU HobGposoyien nenciores gona
HOACHUTEJINHM BEJEKKH
3a roaHHATA, NpHKOYBaLEa Ha 31 gexemepr 2014 1.

2.3, Obobimense 42 CLIIECTBEHNTE CYETOBOAHN NOANTHKE (POLbILKEHHE)

JeprBaTHBHH (PHHAHCOBH HHCTPYMEHTH

DOHABT HIMON3IBA AEPHRATHEHH PHHAHCOBH HHCTPYMEHTH KATO BATYTHH QOPYLPIN 34 XeDKUpaHe Ha
PUCKOBETE, CRBPIAHH € NPOMEHUTEe BbB BayTHHTE Kypcose. Te3n NepHRATHBHH (MHAHCOBH UHCTPYMEHTH
ce NPHIHABAT HPBOHAYAAHO MO CNPaBEAINBA CTOMHOCT HA NATAra, Ha KOATO & CHAIOYEH AepHBaTHBHHA
gorosop. Clien mLpBOHAYARHOTO CH Npi3Hasaye, IEPUBATHBUTE CE OLEHARAT MO crpaseiusa croiinoct, Te
ce OTHHTAT KATO AKTHBH, KOTATO CHPABEANHBATA CTOHHOCT € TNOJIOMUTENHR M KATO HACHBH, KOrato
cripaBe/iuBaTa CTOMIHOCT € OTPHUATeNHA.

Mewanbnte nay 3ary6wre, BBEIHHUKBALIN OT NPOMEHH B CIIPABSTHEATA croliHocT Ha JEDHBATHBHTE, CE
MPR3HABAT AHPCKTHO B OTHETA 33 NPOMEHHTE B HECTHHTC aKTHBH Ha PA3NOOMEHHE HA OCHIYPCHHTE jiHlUa
pes OTHETHHA NEPHOA,

CripaseinBata cToliHOCT HAa BanyTHUTE (JOPYRPAHH AOrOBOPH ce onpedens Ha Gasa Ha TekymuTe
HopybpAHH BUTYTHH KYPCOBE 33 JOFOBOPH ¢ MOA00HA MAEKHA CTPYKTYpA.

Ilpu:maaaue Ha npaxaan

I"Ipuxonu"re Ce MpPH3HaBAT HO CTENCHTd, B KOATO € BEpOATHO HKOHOMHYMECKH MOA3H Ia Onaar
MOAYHEHH 0T ©DoHaa 1 CYMATA HA NPHXOIA MOWE a Obe HAAEKIHO OUEHEHaE, Hpuxomne €& oUeHABaT Nno
CrpaBeqnieaTa CTOHHOCT Ha ACNYHEHOTO BhIHAIPAKACHNE,

[Tpuxoou om auxen
ITpuxoadTe oT ANXBH CE NPHIHABAT NPH HAMHCAABAHETO HA NUXBUTE,

Lusudenmu

inL\'O,’lHTB 0T JAUBMACHTH C€ [pH3HaBAT, KOaT0o €€ YCTRHOBH IPaBoTo Ha Gonpa na TIOTYYUR
[1NAlAHETO,

Hpuxo()u oM RPEeOenia Ha UHGeCuiu

Pazaukute or BPOMEHUTE B OLICHKATZ Ha (bE{HﬂHCOBH HHCTPYMECHTH CHPAMO CNpPaBEAHBaTa HM
CTOﬁHOC'F, KakTe H pPajidkara Mexay oTderHara CTOHHOCT U ApoaxHaTa HEeHa Ha (EH!HEIHCOBHTE
HHCTPYMCHTH [IPH CACKH C TAX, C& NPH3HABAT KaTO YBEMHYEHHE MM HAMAJICHHE B OTHeTa 32 NpOMEHHTE B
HETHHTE aKTHBH HA PA3NOfOMEHHE HA OCUFYPEHHTE A,

Taken 0 yapb#icn

3a ochuiecTRABAHE HR MefHOCTTA 10 JONBLITHHTENHO TIEHCHOHHO OCHIYPHBAHE M 3a YNpPapneHHe Ha
Monga, lpyskectroTo chlupa Takck 0 yapekku o7 Douna, onpenenenn b Ilpasunnyka 3a gefinocTra Ha
DoHaa, NOCOUEHH No-200y. TaxcHTe €& YILDIKAT NPH NPeBekAaHe Ha CPeICTBATA HA OCHIYPEHNTE ANLA U ce
OTHUTAT KaTO 3aABMKEHHE KbM YPARAABAILOTO HEHCHOHHOOCHTYPHTEIHO HPYIKECT O,

* EnHOKparTHa BCThOMTENIHA TAKCa B ChOTBETCTRHE C [IpABHIHHKA 33 OpraHH3auMATa W aelHocTTa
Ha Ponng;

e YapbiKka OF BCAKA OCUTYPHTEAHA BHOCKA B chOTReTcTBUe ¢ [IpaBwiHuxa 3a opraHnzauusTa 4
nefinocrra na Ponna;

¢ Mpasectiunonna takca s pasmep Ha 10% o7 n0X0na, peanu3upaH OT HHBECTHPAHE HA CPECTRATa;

*  YiphiKka npH BOAKO WITErNAHE HA HATPYTIAHH CPENCTBA MPELH HACTHOBAHE HA OCHFYPHTENSH
cny4aft B pasmep Ha 5 5B.;

* Takca B pasmep Ha 20 #B. NpH BCAKO NPEXBLPIIAHE HA HATPYNAHITE CPEACTHA OT HHINBHIYaNHATA
napTiaa B apyr nobposonen nedcnoned doua. Ceraacno npoMana B HapenGa 3 or 24.09.2003 r. 8 cuna or
01.01.2012 r., Takca 3a OPEXBbPIAHE HA HATPYMAHUTE CPEACTBA OT WHIBMAYAIHATA NAPTHAA B APYIH
NeHCHOHHY (IOHA0RE CE 3aflialla OT AWUATA M0 CMETRE Ha NeHCHUOHHOOCHTYPHTETHOTO APYHECTRO.

yi{p“a}h’k'a HE C& HauHCiInBa TNpH H3TEIalIaHe Ha CPEencTBA OT HWHAMBHAYANHATA [apThiia npH
ﬂpﬂllﬂﬁiﬂlﬂ}ie TIpasc Ha NCHCHA,



A EH JKH Jo6posoaen nencHonen (houa
MOSSCHHUTEJHH BEJIEKKH
33 rOIHHATA, IpUKArouBaiia Ha 31 gexemepu 2014 1.

2.3. OGobmesne Ha ChIIECTBEHHTE CUETOBOAHA NOANTHRM (NPOAB/IKEHHE)

Takcen 0 yapLaica (1pobirKenue)

Takcn # YAPBKKH HE CE caﬁnpar B CJIYYaHTE Ha NPEXBBPJAHE Ha CPEeACTRA, [10PanH HECHINIACHE HA
OCHIYPEHHTE NHLA C BPHETH H3IMEHEeHHA W A0NbAHCHHA B I’Ipammmaka 3a e HHOCTTA Ha NIeHCHOHHU!A (IJOHJJ..

DouabT He HAYUCNAR3 APYTH TakcH  YAPWKKH OCBeH onpeieneHute B IlpaBnnmuka 3a
oprasuzauHaTa i geitHoctra Ha Porna.

Hencitosnss peiepsH

Cornacho w3uckeaunaTa na Kogekca, meuchoniy pesepsr 8 FpyxecTroTo ce (OPMHpPAT ¢ Led da ce
obe3neyaBa HIANAMAHETO HA NOWHIHEHH MEHCHU HA JIUATA, APEeXHBERH MO-ABAFO OT NpeIBApHTENHUTE
akTioepckd pasuety B YIID v JNd, Mencnonauar peseps sa tean Poujone ce GopMApa ot

. coOcreeHHTe cpefcTRa Ha [IpyiKecTBOTO,
. CpPeJCTBA HA MOUMHANH OCHIYpeHU nuua nAd nescuonepn B YIKD u OIID, xowurto mamar
HacHeHNIH,

KuM 31 pexemsput 2014 r., JpymecTBoTo HAMA 300€NEHH TIEHCHOHHNA pesepsH oTHocHo JIHD, Thit kato
He CBHINECTBYBA IaAhiKEHHE 38 WINIAAHE HA NOXHMIHEHH MEHCHH, KOHTO HAJAraT (JOPMUPAHETO HA TAKLB
pesepa.

2.4 IlpomeHn B CUCTOBOAHHTE HOJHTHKH I ONOBECTABAHNA
Hobn 1 n3menenn CTAHAAPTH H pA3AcHei A

BpinpueTuTe CUETOBOJAHN MOJHTHKH Ca4 NMOCHEJOBATESHH C Te3H, NPHNATAHH TIPE3 NPEIXOAHHA OT4ETeH
nepuoa, ¢ W3KHOYeHUe Ha cleasuTe Hoey ¥ HaMeHenn MCDO u Passcaenun na KomureTa 1o pasacieHHA
110 MewaysaponunTe cTangapty 3a unancoso otunrtane (KPMCQO), se3npueti ot 1 agyapu 2014 r.:

e MCC 28 Hugecmuyuu 6 aeoyuupanie Rpeonpusimmst i CeEMeCuY Apeonpuamus
(IIpepabomen)

o MCC 32 Quuancosu uncmpysennny, Hpeocmassne (FHavenen) — Hemmno npedcmagane na
Qunancosu axmusl 1 GUHANCOBY NACUGH

o MC®O 10 Kowcomdupanu hunancosu omyemu; MCC 27 Huousudyamu gunancosu
omvemu (Ilpepabomen)

e MCDO 1 Coemecmnu cnopazymenus
MC®DO 12 Onogecmnsane na yuacniug 6 Opyau npecnprusimus

o MCC 39 Dunancosu uncmpysenmu; Ilpusnasane u oyenssane (Hamenen) — Hosupane na
Oepusamusy 1 HPOOBLAJACABANE HA OMMUINAHEINO HA XeOICUPAHE

s MCC 36 Obezyenra na axmusu (Hamenen) — Onogecmasane na 6b3CHAHOBUMA CHIOHHOCH
Ha nediunancosu akmuey
o  KPMC®DO 21 Hanrozu

13



Alf EH JIDKH jloGposoaen nencunonen (ouy
NOACHHTEJHH BEJIEKKH
3a roAMHaTa, npukmouBaia Ha 31 aexemspn 2014 1.

2.4 lIpomenn B cMeTOBOAHRNTE NOJHTHKH H ONOBECTABANNSA (IPOABTKEHHE)
HoBu 9 H3MeHeHH CTAHOAPTH U PATICHEHNs (MPOIbAKEHNE)

E(iiei(’!’h’i‘ OTF BE3NPHEMAHETO Ha CTAHAQPTHTE € OnHCaH no-400y:

MCC 28 Hugecmuyuu g aeoyuupain npeonpuamun n ceemecmun npeonpummusn (lpepadomen)

C snpexnaneTo na Hosute MCPO 11 n MCDO 12, MCC 28 Gewe npenmenysas Ha MCC 28 Husectnuun
B ACOUNHPAHH NPEIHPUATHA H CBEMECTHH NpeanpuatHa. CTaniapTsT ONHCBA NPHIOKEHHETO HA METOJA Ha
cofCTBEHNA KANHTAN [10 OTHOWIEHNE HA HHBECTHIUNHTE B CHBMCCTHH NMPEANPHITHA B IONLIHEHNE HA TOBA 33
acolnHpaniTe npeanpuaTHA. HMasmenenneto He 3acara (JMHAHCOBOTO ChCTOSHME M pesynTaTd Ha douga,
HUTO NIPEACTABSHETO B HACTOAILHA PHHAHCOR OTYET,

MCC 32 @unancoeu uncmpysmerimin: Hpedcmagane (Hanenenue) — Herdo npeacrapsise #a GHHAHCOBH
AKTHEN H (PHHAHCOBA NACHBH

H3mMeHeHHETO YTOUHABA 3HAMEHIETO HA ,JIOHACTOALIEM HMA JAKOHOBO YIPDKHAEMO TNpAaBe na HeTupa”,
KAaKTo H npuaaradeTo wa xpirepuure Ha MCC 32 3a HeTHO npeicTaBAHe NO OTHOLIGHHE HA CHCTEMH 38
cethAMbHT. MimeneHuero He saciara (MHAHCOBOTO CLCTOSHME HIH  pesyntatn Ha Downa, HUTO
IPEACTABAHETO B HACTOALINSA (QUHAHCOB OTUET.

MC®DO 10 Kencoauoupanu hunancoeu omuemu; MCC 27 Huoduenodyaann dunancosu omsuenmu
(Hpepadbomen)

MCDO 10 zameng gactta o MCC 27 Koncoaudupann 1 undusudyainy unancosy omyemu, KOATo 1ana
HACOKH 38 H3rOTBAHETO M NPEACTABAHETO HA KOHcoARAupaHM (unaHcoBd ortvern. Toil Brmousa n
BhnpocHTe, pasraedany B [IKP-12 Kowconudayus - npednpusimus cve cneyuamio npednasnauenne, MCOO
10 Bhoekla eUHeH MOAET HA KOHTROJA, KOHTO € NPHADKHM 3a BCHYKH MPEINPHATHS, BRIIOYUTENHO Te3H
CDhC CAEUMATHO NpeanasHaueHne. 3a paduka or MCC 27, MCDO 10 mncksa phROBOACTROTO A3 YNPHKHH
IHA4HTENHA NPEHEHKA NPH ONPEAETIHETe Ha TOBA KOH NPEANPUATHA CA KOHTPOINPAHH I ClledoBatelto, ¢
HeoOxonuMo na ObaaT KOHCOMHOMpaHW OT KommanngTa-malia, Mimenenuero He 3acara (HHAHCOBOTO
CHETOSHME HITH PezyATaTH Ha (POHAA, HUTO NPEACTABAHETO B HACTOAWMA HHAHCOB OTYET.

MCDO 11 Cogmecmine cROPOIYAENUA

MC@O 11 zamens MCC 31 Jlanose B chemecTHn npeanpustus i [KP-13 CheMecTHO KOHTpORXHpaHH
HPEMNPHATHA — HenapyyHn BrOCKH o7 yuactHiauute, MCDO 11 npomeHs OTHHTAHETO HA ChBMECTHHTE
CTIOPasyMeHHA KaTe BMECTO TpHTe KIacMUKALMOHHM kateropun cbrpacto MCC 31, ewBexaa nse -
ChBMECTHA HEAHOCT M CBHBMECTHO npeinpuartke. [Ipemaxsara e onuuata no MCC 31, no3sonssauia
CEEMECTHHTE NpennpuATHs (taka kakro ca jehunnpanu 8 MCDO 11) na Gbaar oTuuTany Mo Meroma Ha
npOTIopLAOHAAHA KoHcoaHAauua. ChBMECTHITE NPEANPHATHA & HIHCKRA Ja GbAaT OTHHTAHYN MO METOAR HA
cobcrsenny karmtan, MimenenneTo se 3acara (HHAHCOBOTO CLCTOAHUE HAH pesyatard #a MoHIA, HATO
NPELCTABAHETO B HACTORILMNA (DHHAHCOB OTUET.

MC®O 12 Onosecmngane na yuacinus 6 opyzu nPeORpUANIIN

MCPO 12 BraiouBa BCHUKH ONORECTABAHHS, KOWTO no-paHo Oaxa obxeanat or MCC 27 u xouro
0gXa CBBP3AHH C KOHCONMAUPAHNUTE (PHHAHCOBH OTYETH, KAKTO M BCHUKM ONOBECTABAHMSA, KOMTO
npeau 6axa obxeanatu or MCC 31 [Janose ¢ cvemecmuu npednpusmus uw MCC 28 Hueecmuyuu 6
acoyuupany npednpusmus. Te3n ONOBECTABAHHUA C2 CBBLP3aHHU C YYACTHETO Ha NPeAnpHATHETO B
ABLIEPHH ApPYKECTBA, CHBMECTHHM CHOPA3YMEHHs, ACOUMHPAHW NPEANpHATHA H CTPYKTYPUPaHH
npeanpusiTis. HM3vckeat ce W peauua HOBM W TO-JeTaiiiHH KayeCTBEHM M KOJMYECTBEHH
onoBecTsBaHHA. M3meHeHNETO He 3acsra (PHHAHCOBOTO CHCTOSHHE UNH Pe3yiTath Ha (PoHag, HHTO
NpeACTABAHETO B HACTOAMIMA (DHHAHCOR OTHET.

14



AU EH JUKH Hob6poroned nexcuonen Qon
MOSACHUTEJIHH BEJEXKKH
3a roANHATI, NPHKTIOHBAIIA Ha 31 nexemepr 2014 r.

2.4 IIpomens B CHETOBOJHATE HOJIHTHKH H ONOBECTABAHIS (HPOAbLKEHHE)

Hobn 1 naMeHeHn CTAHAAPTIH H Pa3iCHEHHNA (npa}rbnmemle)

MCC 39 @unancogu uncmpysenmu: IHpuinasane u ouennsane (Hisenen) - Hostipane na depueamugu
1t BPOYBANCACANE R OFINURMTHEMO HA XeONCupane

HamenenneTo npegoctabs OcBODMKIABAHS OT NPEKPATABAHE HA OTYHTAHETD HA XeMKUpaHe B Cayualh, ue
HOBHPAHETO HA AEPUBATHB, KOHTO € onpeleneH KaTo XeMKHPAaLl MHCTPYMEHT, OTTOBAPR Ha ONPEAEeH:
yeioBus. H3Mexennero se 3acsra GUHAHCOBOTO CHCTOSHNE HII Pe3yaTaTH Ha (PoHIE, HUTO NPENCTABIHETO
B HacToA1NA QHHAHCOR OTHET.

MCC 36 Ofesyenrca na gemusy (Hivenen) - Onogecmagane na guicmuHoguMa cmoiinocm Na
Hehurancosn armust

H3meHenHeTo npeMaxBa HAKOH HEYMHUUIEHH NOCAeACTRUS OT BhBexpanero na MC®O 13 no otHowmEHkE
Ha M3HCKBaHMATZ 3a onosectapaHe Ha MCC 36, Tlocneanure ca ACMBAHEHH ¢ OHOBeCTHBAHE HA
BB3CTAHOBAMATA CToiiHOCT Ha axrtusi unw OITII, 3a kouro e Guna npu3sara WK BLICTAHOBEHA 3aryda oT
ofeiuegHka Ape3 TeKyIHuA oTdereH nepuod. M3MeHeHHeTo He z2acara (HHAHCOBOTO CLCTOAHNE HIH
pesyntaT# Ha MOHLA, HUTO NPENCTABIHETO B HACTOAINNA (DHHAHCOB OTYET.

KPMC®O 21 Hanoau

KPMCDO 21 pasnchssa, ue OTHHTALIO ce NPeANPHUSTHE CAEABA 1A NPH3HAE 32QB/DKEHHE 33 HAIOT, KOraTo
6n4e H3MLAHEHO YCOBHETO WIH JefiCTBHETO, NMOPAKIANG NALHAHETO Ha HAROTE CHINACHO NPHAGKUMOTO
3AKOHOAATENCTRO. TAKa HANPHMED, aK0 3aARMKEHHETO 32 FUIALAHE Ha HAJIOP Ce NOPAKIa PH AOCTHIAHETO
Ha onpefaeneH crofiHocTel fpar, To Pa3jscHeHUETO YTOUHABE, Ye JIOKAT0 He ObJe NOCTHIHAT MHHHMATHIA
npar, He cneana na 6bae NPU3HATO 3albjxkeHMe 3a Hanor. Haucksanusita ce npusarat peTpOCHEKTHBHO.
Himenenneto He 3acAra (MHAHCOBOTO ChCTOAHHME MAM pesyaratit Ha Pouua, HUTO npencTaBsHeTo 8
HACTOANLH (DIHAHCOB OTUET.

2.5 TlyGamkyBans cTAHJAPTH, KOHTO BCE OIIE He €A B CIUIA H HE €2 BL3NPHETH BO-Pato

HG-,ZEOJI)/ Ca NpeacTaBeHit HAKPATRO nyﬁmmyﬁanme CTGHIAPTH, KORTO BCE OI1e HE Ca LEeHCTBaLK UM HE ca
NPHROIKEHHN NTO-PAHO OT (boHAa KBM AATATA HA W3JABAHE HA HACTOMMEUSN (I)HH&HCOB otyer, OnoBECTEHO € Kak
B pasymMHa CTCHCH MOMKE 4d €€ OYaKsa ja ObAAT MORIHAHH ONOBECTABAHUATA, [l}iiHaHCOBOTO ChCTOAHHE H
PEIYNTATHTE OT nefinoctra, korato QoHxbT Bu3NPpHEME TE3H CTAHAAPTH 34 MLPBH MHT. Toea ce ouakpa Ha
CTaHe, KOTATO T¢ BIA3AT B CHI.

MCC 16 Huomu, smanmunu u cwopvocenun w MCC 38 Hemamepunaanu arxmuen (Hinenenus) —
PUIACHENHE 1A DONYCHIHAMUE MEMOOH HA aMOpPMUIaNIA

MameHeHHsTa BRH3AT B CWIa 32 FOZMUIHKM FIEPUOZM, 3amouBalid Ha wiaw ciex 1 suyapu 2016 r. Te
passcaxnat npunuuna Ha MCC 16 u MCC 38, ue npuxonsre oTpaisBaT HKOHOMHUYECKHTE NOM3N [FOMYHEHH
B PEIYNTAT Ha onepupaneTo Ha Ouineca (0T KOHTO aKTUBBT € HACT), KATO WAN0, & He HKOHOMHHECKITE NOI3H
CamMO OT H3NOA3BAHETO HA aKTHRA. B pesylTaT Ha TOBA ¢ HeJONYCTHMO ONpefeAsHeTO Ha aMOpPTHIAUNHTE Ha
HMOTH, MAIIHHH 4 CHOPEKEHHUS H HeMaTepHAHH aKTHRYM Ha 043, CEBP3AHH C FEHEPHPAHHTE NPHXOIH.
HMamexenuaTa see ome ue ca npuety o1 EC. He ce ouaksa e na uMatr ederT Bbpry Ohlemure (HHAHCOBH
oT4eTH Ha PoHza.



AH EH JIKH JloGpoBonen nencuonen dons
NOACHUTENHU BEAEKKH
3a FOAUHATA, NpUKAoYBama Ha 31 aexkemspn 2014 r.

2.5 llybanKyBann cTapgapTH, KOHTO BCe OINEe He ¢a B CHJIA H He ¢4 BbINPHETH NO-paHo
(apoabikenne)

MCC 16 Hmomu, mamunu u coopsacenun v MCC 41 3emederue (Hasenenun) - Muozozoouminyu
Kpamypu

MaMmeHeHHaTa BAM3AT B CHAZ 33 FOJMIOHKM TePHOLNH, 3AaMo4BallH Ha win cnex 1 suyapu 2016 1.
MuororoaniHTe KyATYpH wwe Bas3ar B oOxpara Ha MCC 16 u mie ce oueHsBar cropea HIMCKBAHIATA Ha
MCC 16, r.e. me ce paje BLIMOKHOCT 32 H300p MeKAY MOAea Ha UeHara Ha npuaofiisaHe M MOzena Ha
NpEcUEHERaTa CTOHHOCT NpH NOCIEeIBAll0 OUEHABAHEe. 3eMEeNCKaTa NPOAYKUWS OT MHOFOTOAMINHH
KYATYpH (HanpuMep nAo4OBETE HA OBOIUHO IBHPBO) ilie octanar B obxsara Ha MCC 41, ipanutencrsenitre
IOMOUH 3@ MHOTOPOAULIHN KynTypH e ce otiutar no MCC 20 CyeroBoiHO OTYHTAHE HA NPABHTEACTBEHH
JA4penus K ONOBECTABAHE Ha NpasHTeRCTBeHa nomow, BmecTo no MCC 41. Usmenenusta Bce oume He ca
npuetit o1 EC. He ce ouaxsa Te na nmat edext supxy Obaeutire HAAHCOBY OTIETH HA PDOHIA.

MCC 19 Joxoou na naemu auya (Hamenenue) - Buocky om naemume anua

Orpanuenoro no o6xsat wimeHenne Ha MCC 19 Bniza B cuna 3a roadliHH NEPHOAH, 3aroNBaiid Ha HAK
cnen 1 despyapu 2015 r. To kacae BHOCKMTE OT HAeTH HAH TPETH AUIA B AEHCHOHHH [UIAHORE C
deduanpans poxoan. llenta My e 1a OMPOCTH OCHETOBOMANBAHETO HA BHOCKHTE, KOMTO HE 3aBHCHT OT
TNIPOCIYIKEHHA CTAK, KATO HANPUMED, BHOCKN OT HAETH JiNlA, KOHTO Ce U3UHCAABAT KATO (BUKCHpaH NpoueHT
ot pabornara 3annara. He ce oyakea MiMeHenHeTo ja uMma ekt gbpXy Onjemiure (GHHAHCOBH OTUETH HA
Moupa.

MC®O 9 Quuancosn uncmpymenn

MC®O % sansa B ciia 3a rofAHIIHN NepHOAH 3aN04BAIIK Ha Wil cied 1 adyapu 2018 r., kato ce Mo3BOAIRA
NO-PAHHOTO My Mpinarave. @uHanuarTa sepeus Ha MCPO 9 Ounancory HHeTpymeHTH 3amens MCC 39
Gunancopy MHCTpyMeHTH: [TpH3HaBane M OUEHABAHE M BCHHKYM NpelHIMHH Pefakuuu Ha MCOO 9,
CrangapTsT BLBEXIA HOBUA H3NCKBAHHA OTHOCHO kiAacHMKaluf W oueHspaxe, ofelleHKa W OTUWTAHE HA
xeupane. CrannapTeT Bee owie He e npuer or EC. Jlpyiectoro, ynpannasaio $ouaa e B npouec Ha

QlicHKA Ha E([)e}\"l"HTe OT TO3H CTAHAAPT BBPXY d)LiHaHCOBOTD CBCTOAHHE WK PE3VITATHTE OT neﬁﬁocrra Ha
Ponaa.

MC®O 1} Cwesecmnu cnopasymeinn (Hivenenne): Cuempeodno omuumane na npudodueane na
VHACIHHE 6 ChaMECIIG Oeftiiocm

HM3menenHeTo BAN3A B CHAA 32 FOINLIHY IEPHOAH, 3an0OMBalY Ha ik ciea 1 auyapu 2016 r. JoBapenu ca
YKA3AHAL 33 OTYHTAHE HAa ApuaoOHRaHEe HA YYacTHe B ChBMECTHA jlelinoct, KoATo npeacrasnapa Gu3Hec no
emuckna Ha MC®O. Hamenennerto sce oine He € npueto ot EC, He ce odakea u3aMeHeHHETO Aa HMa ediekT
Bupxy GbaeuiuTe hHHaHcoBH oTyeTH Ha Douna.

MCPO 16, MCDO 12 n MCC 28: Husecmuyuonnn npeonpuamun: Hpunazane na oceoGoncoaganemo
O HIZOMEANE N Roncoanoupan gunancos omuem (Hivmenenus)

HM3MmenennaTa BIM3GT B CHNA 34 FOAMIIHHM MEPHOIN, 3amouBaliy Ha win ciex | sayapu 2016 r. Te
pazscHABAT, Y€ OCBODOMAABAHETO OT NPEACTABNHE HA KOHCOAUXUPAH (JHHAHCOR OTYET BAMNH 3@ KOMNAHMA-
Malika, KOATO € JLINEPHO ApYMHECTRO HA HHRECTHLHOHHO NPEARpPHATHE, KOSTO OLEHABA BCHMKH OBUIEPHH
IpyKecTBa Mo Crpaseanypa crofiHocr. Jpyro HiMeHeHHe KACae KOHCONHIUPAHETO HA AbIMEPHO APYHKeCTRO,
KOETO MPEAOCTABA YCAYTH HA HHBECTHHHOHHOTO Npeanpuatie. Bowuxn apyry AbIIEPHH APYMECTEA HA
HHBECTHUHOHHOTO NPEANPUATHE CE OUEHABAT N[O cnpasBemnupa crofinocr. Mimewenusta na MCC 28
[03BOMAABAT HHBECTHLHOHHKO HPEANPUATHE, KOSTO NpHJAra MeTolda Ha coOCTBEHMS KanMTaN, Ao 3anaiu
CTIpaBetMBUTE CTOHHOCTH 10 OTHOUIEHHE Ha JbUIEPHHTE JPYKECTERZ HA CBOHTE ACOUMHPAHH HIIH
ChBMECTHY npepnpuaTua, Himenennara pce ole He ca npuery ot EC. He ce ovaksa uaMeHeHHATa na HMar
eekT BupXy ObaelinTe QrHakcoBu orvern Ha Gouaa.
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AW EH KA JdoOpososien neHcHonen hoHx
AOACHUTEJHH BEJIEKKH
3a roguuarTa, rpurmousama ua 31 gexemapu 2014 1,

2.5 Mybankysans CTaHAapTH, KOHTO BCE OHie HE €& B CHJIZ H HE €A BBINPHETH NO-PIHO
(rpoabaxensne)

MCC 1 pedcmasgane na runancosn omuemu: Onoeecmasanun (Havenenun)

HMimenennsara BM3aT B Cila 3a FOIHIMHH NEPHOIM, 3amouBamy Ha Hwiau cien | sayapn 2016 r. Te ca
CBLP3IAHM C HACHLPYABAHE HA JAPYKECTBATa a npunarat npodecHoxansa npeueHka mpu usbopa Ha
VHpOPMAlATA ¥ HAYMHA HA DPEACTaBAHETO ii, W NofcHsBAT ChllecTBYBailiTe M3ucksauus ua MCC 1.
MaMmenennara KacasT obliecTheHoct, ped Ha OenesmknTe, MEKAMHHH cyMH W pasbuBiy, cqeTOBOAHM
MOAHTHKN M NPEeICTaBAHe Ha KOMNOHEHTH WA IpYrs#s BceoOXBATEH MONOD, CHBP3RHH C HHBECTHLIMM,
OTHHTAHH Ne MeTona Ha coOcTBeHA KamuTan. Mamenednata see owe He ca npuetu ot EC. donpsT € B
NPOLEC Ha OLEHKA HA e(DEKTITE OT TO3M CTRHAAPT BhPXY OhJeuHTe HHAHCOBH OTHETH.

MC®O 14 Pazcpousanus no pezyramopii Deignocmu

CTaHAapTHT BAH3A B CHAA 3@ FOAHLIHN MEPHOLH, 3aNOYBALNN HA Wik cnen | suyapu 2016 r. Lenra va To3u
MEe#IHHEH CTAHIAPT € Na [JOMpHHece 3a CpaBHMMOCTTA HA OTHETH HA NPEANDHUATHA H3BLPIIBAILN
perynupasi feliHocTH ¥ no-cneunanHo JefHocTH ¢ peryiMpany uexs. Taxusa pelinoctn Ouxa moras aa
OLAAT AOCTABKUTE Ha ral, eAeKTpuuecTso, Bona. MCDPO 14 piucksa edexTHYE OT PErylHpaHu LEHH Ia
ObaaT npeiacTaBAHM OTAENHO M MpefocTaBi ockobomJaBane HpH MbpsoHauaino npuaarape va MCODO.
CrannaptsT ace ome He e npuer ot EC. Twil xato [pywxecrsoto e pw3npuenc MCDO u ue uzsnpuisa

peryanpaHy nefHOCTH, HE Ce O4aKBa HOBHAT CTaHaapr aa UMar E¢)EK'T BBPXY ObaewnTe My (I)HHaHCOBI/I
OTHETH.

MC®O 15 Hpuxedu ne dozogopu ¢ Kinenn

CraupaprtsT snu3a B CHAa 38 FONHIIHN NEPHONY, lanodsamy Ha and cned | suwyapy 2017 r. MCDO 15
BRESNIA MOJEN OT NET CTLIOKM, KOHTO € NPHNOMHM KbM MPHXOANTE 10 JOTOROPY ¢ KIHEHTH (C MaAKH
H3KIOYEHHA), HE3ABHCHMO OT THNA Ha clenkata mnd apefigocrra. CraHpapTiLT [e ce npwiara M 0O
OTHOMIEHHE Ha NPH3HABAHETO W OUEHABAHETO HA neuanOu 1 3arybu or nposaxba Ha HAKOHW HelHHAHCORH
AKTHBH, KOMTO NPOH3THYAT OT HeperynapHH AefiHOCTH (Hanpumep npogakba Ha HMOTH, MAlHHH W
ChOPBIKEHHA Wil HemaTtepuannn axTusy). lle ce u3nmckrar no-gerTaliiHH ONOBECTABAHMA, BKMOUHTENHO
pasfpeaeneie Ha BBIHATPAMACHHETO 3a CASAKATA MEWIY OTIEJHUTE 3alb/DKEHHS 38 H3NLAHEHHE,
HHGOPMALIA 38 OTASIHNTE 3AABMIKEHHA 33 H3NBJIHEHHE H KIIOHOBH NPEHeHKN 1 oueHKH. CTaHIAPTHT BCeE
ome He e npuer or EC. He ce ouaxsa edexti OT TOIM CTAHAApT BBPXY (HHAHCOBOTO ChCTOSHHE HNH
pesyaTaTHTe oT AefinoctTa sa Poraa.

MCC 27 Huoneudyarnu hunaitcogn omuenin (Hivenenue)

HMavenenuero snnsa B cwita ot 1 aryapu 2016 r. To nosponssa N3M0A3BAHETO HA MeTOAA Ha CoGCTBEHHS
Kanuran nApH OTHUTAHETO HA HWHBECTHUHH B JBEPHH (PEANPUATHA, CHBEMECTHO KOHTpPOMHPaHH
NPEANPHATHA M ACOLMHPAHH NPEINpHATHA B HHANBHIYaTHNTe (pHHAHCOBH oTHeTH. HaMenennero nce oie
He ¢ npuero of EC. Tuil karo PoHART HE OTUMTA WHBECTHUIMH B IbUIEPHH APYKECTBA, ChBMECTHO
KOHTRONHPARH NPEINPUATHA H aCOLUHPAHH NPEANPUATHN, HIMEHEHHETO HAMA A2 HAMEDH OTpaeHHe BbpPXY
HEroBOTO (PHHAHCOBO CHCTOSHUE 1 PE3YATATH OT AefiHocTTa,

Himeneunsn p MCPRO 10 Konconnanpann dunancosn oriers p MCC 28 HusecTHUHY B aCOUMHPaH)
H CLBMecTHH npeanprstrin: Tipoxaxta AN BHOCKA BA AKTHBH CLC CTPRHH MO CASIKATA HHBECTHTOP
i HEroBO 3COUUHPAHO HAH CHBMECTHO NPEJNPHATHE

HamerennaTa pasrnexnar yeTaHOBEHOTO HECLOTRETCTRHE MENIY M3MCKBaHHATa Ha MCPO 10 u MCC 28
npy npofakba HAH BHOCKA HA AKTHBY CbC CTPAHH 70 CHEJKATA WHBECTHTOP M HETORO ACOUHHPAHO Wi
CBBMECTHO npeanpuarne. Ilpusuasa ce nennara neuanda wan 3aryda, KOraTo caenxkara kacae GUIHEC U 4acT
OT neyandaTa WK 3aryBaTa, KOTato CReIKATA KAcae aKTHBH, KOUTO He npeacTasassar Gusnec., MaMmenennara
BNH3AT B CHAA 3a FOAMUIHK NEPHOAN, 3aH04YBALIH HA WM criep 1 axyapu 2016 r. M3MenenueTo pee owe ne e
npueto or EC. QonieT ne ovaksa edexTHTe OT TOBa W3MEHEHHe Aa MMAT eexT pbpxy QUHAHCOBOTO
CBCTOSHIE HNH pe3yiraTHTe o7 JeiiHocTTa,



AH EH JIJKH [lo6pososien nencionen dong
HOSICHUTEJIHH BEJEXKH
3a rojuHaTa, npuKIoYBala Ha 31 aexemepn 2014 1.

2.5 IlybanKyBaHH CTAHAAPTH, KOHTO BCC OH1e He €A B CHA3 H He €3 BB3INPHETH MO-PAHO
(npoanskenne)

Togsisuny nogotpenusi 8 MCOO - Hawksa 2010-2012 roanna

B uwwkena 2010-2012 roamna or npoexTa 3a roAMuHH pozobpenns B MCQO, BMCC nyGnukysa
UIMEHEeHHS, KACAeU[N CEAEM CTaHAAPTa, KOWTO e BAA3aT B CHNA 3a FOAMIIHH MEPHOIH 3allouBAIH HA WIH
cnen | diespyapn 2015 r. OboOmienue Ha H3IMEHEHINTA N0 CEOTBETHHTE CTAHAAPTH € APENCTABEHO NO-10RY:

e  MC®HO 2 Jloxoau Ha Ga3aTa Ha akilil — NPOMEHEHH ca teUHUIHNTE HA ‘yCHOBHA, AARANLH NPARO
Ha ynpaxHABaHe' M ‘maiapxy ycnosns'. JobameHu ca nedHHHUHY 33 'YCIOBME 33 HITBIHEHHE HA
OTNIPEJESEnH NOKA3ATEAN ¥ “YCAOBHE 32 NPOCNYXBAHE HA ONPENeneH nepHoa’;

+ MC®O 3 Bissec xkomOHHALIMH — [3BAT Ce@ DPAlfACHEHHA OTHOCHO OTHHTAHETO HA YCIOBHO
BEIHArpakAEHHE BLB Bph3ka ¢ Hu3nec komOuHanus;

o  MC®O 8 OnepaTHBHH CEFMEHTH — HIHCKBAT Ce JOMBAHHTENHU OMOBECTABAHUS HA NpeHeHKuTe Ha
PRKOBOACTROTO, HAMPABEHH [0 OTHOIUGHHE HA IPYNMHPAHETO HA ONEpaTHBHH CErMEHTH i ce JaBar
YTOUHEHMA 33 DABHEHNETO WA 0DWATa cyma Ha CerMeHTHHTe axTHBH ¢ ofLI0 AKTHBHTE HA
OTHHTALIOTO €& NMpeanpuaTHe;

s MC®DO 13 Ouenssade Ha CripaBeiBa CTOHHOCT — YTOUHABA ce B3anMoacHersieTo ¢ MCPO 9 no
OTHOILIEHHE HA KPATKOCPOYHHTE BIEMAHHA W 3aJb/IKEHNA;

s  MCC 16 UmoTH, MAIIHHI 1 CLOPBIKEHHS ~ HIMEHEHHETO HIMCKBA NPI NPEOLCHKA HA ALATOTPACH
MarepHaned aKkTHB, HEroBaTa OTHETHA cToHHOCT A2 OLAC KOPHUIHpaHa MO THOAXOLAM HAYHH
chobpa3Ho npeoleHenaTa OanancoBa cTOHOCT, HOKATO HATpYNaHATa aMmopriiauns na Onie
HAYHCHEHA KATO PA3IMKOBRA BEAHYKHA MENy OTHeTHata croliHoct W Ganaxcosara croiiHocT Ha
AKTHBA, CACX NPHCNIaAaHe Ha HATPYNAHUTE 3aryOu ot obesuenxa;

* MCC 24 OnosecTaBane Ha CBBP3aHH AMUA — PAACHARA CE, YE YNPABIABALO IPYKECTBO, KOETO
IPE/I0CTARA KHOYOB PLKOBOASH MEPCOHANT HA OTYHTALIOTO €& NpeAnpHATIE, C& CYUTA 32 CEBPIAHO

aung, ChoTseTHo, € HeoOXOANMO [id Ce OTIOBECTH BBIHATPAKAEHNETO/HENOrACeHOTO 3a0b/KeEHHe 32
H3BLPIUBAHE HA YNPABISHCKH YCHYTH;

»  MCC 38 HemarepHanuy akTHEH — ChUINTE HIMeHeHns kaxrto B MCC 16 no-rope.
DOHALT € B POUEC HA OLIgHKA HA eEKTA 0T MIMCHEHUATA BLPXY OBACILHTE CH PHHAHCOBH OTYETH.
Fognwnn nogoGpenust B MCOO ~ Unxsa 2011-2013 reanna

B unxena 2011-2013 roausa oT npoexTa 3a roauitHu nogodpenns 8 MCDO, BMCC nyGnukyea
HAMCHEHHS, Kacaely YeTHPH CTAHNAPTA, KOWTO 1HE BAA3aT B cha 3a (unarcosara 2015 r. OBobwenne Ha
HIMEHEHHATA N0 CROTBETHHTE CTAHJAPTH & NpencTaBeHo [10-A01Y:
* MC®DHO | Buinpuemane va MCDO 3a mbpBH OBT ~ YTOUHABA CE FQ-PAHHOTO NPHAAraHe Ha HOB
MCDO, xafito Bee olue He € BIAILI B CHAA,
¢  MC®DO 3 Buznec xomOunauuy ~ yTOUHABAT C€ WIKMOHEHHATA OT O0XBATZ HA CTAHAAPTE, KOWTO
KAcasT OTUMTAHETO Ha IopMHpAHE HA CBBMECTHO CROpalyMeHHe BLE (IHAHCORMA OTYET HA camara
ChBMECTHE HefiHOCT,
* MC®DO 13 Oneuspane wa CNpaBeAnHBA CTOHHOCT ~ ARBAT C¢ PAIICHEHMA MO oTHOLIeHHE Ha
HIKTIOUEHUETO 3a ,JnopTdhomnuo Oasa” (r.e. 33 OUCHABAHE HA CNPABE/ATKBATA CTOMHOCT HA Ipyna
thunancoBy akTHBEY ¥ (IHHAHCOBH NACHBY HA HETHa Ba3a);

o MCC 40 MupecTnUHOHH KMOTH — Pa3ACHABA CE BPBIKATA U BiaumoaelicTruero Mexay MCHO 3 u
MCC 40.

DonILT € B EPOIEC HA OLEHKE Ha edlexTa OT U3MEHEHHATA BEPXY Oblemure cu GHHAHCOBIH OTUETH,
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AH EH KU Jo6poBosien neHeHoteH thong
MOACHHTEJIHH BEJEXKH
34 roluHATA, NpUKtouBama #a 31 nexemspu 2014 r.

2.5 TlydamKkyBany craniaprTi, KOHTO Bece Olle He €A B CHIAa H He ¢a BB3NPHETH 10-paHo
(mpoaniKenne)

Topsmuy nopobpenns B MCDO — Huxesa 2012-2014 roguna

B imixpaa 2012-2014 rosusa or npoexta 3a romuiuee nozodpenns B MCMBO, BMCC nyGrukysa
H3MEHEeH NS, KAacaslmy YETHPH CTAHAApTa, KOMTO IE BAA3AT B cuna 3a ¢wHancopara 2016 r. TogoGpennara
Bee owe He ca npuery o1 EC. OGoliuenue na H3MEHEHHATA O COTBETHHTE CTAHZAPTH € NPEACTABEHO No-

AOITY:
[

MCDO 5 Hetexkyll akTyBi, Ibpiaty 3a npoaakba 1 npeycTaHoBeHU AefiHOCTH — YTOUHBA CE, He
NpoMAHaTa HA HauuHa Ha ocsobo:imaBade OT awTuBa (npoakGa WnM pajmpeHencHHE KbM
coficTeeHHINTE) He CE CMHTA 33 HOB NNad 33 ocso0OMNABAHE OT aKkTHBa, @ NPEICTaRIABA
APOTbIKEHN HA THPBOHAYAIHAA NAAH;

MC®O 7 dunancopy HHCTPYMeHTH: ONOBECTABEHHA — YTOUHABAT Ce NPHMEPH 3a NPOABLKABALILD
yuqacThe BB (JHHAHCOR AKTHB W H3NCKYEMUTE ONOBECTARAHHUSA B CHKPATEH MEWIAWHEH (HHAHCOB
OTYET;

MCC 19 Jloxean na HaeTH MMLUA — JaBAaT ce PEABICHEHMA N0 OTHOIIEHHE Ha MapaMeTpHTe
ofipeAenAliH ZUCKOHTORHA NPOLIEHT NPH HIYUCTSHHE HA ALATOCPOUHY 38U biDKEHHA,

MCC 34 Memauano GHHAHCOBO OTYHTAHE ~ PA3ICHABA Ce, He WIUCKYEMMTC OHOBECTSBAHN €
Heo0X0AMMO Ia C8 ChIABPMAT B MEKIMHHHTE (DHHAHCOBH OTHUETH WIN, Ype3 NPenparka, Ja MOraT ki
ObAAT TpOCHENSeHH N0 JpYra MEemIHMHHR HHQopmalns (HANpHMep AOKIAA HA PHKOBOACTBOTO),
KOATO CIE/IBA 1A € HA PAINONCKEHHE HA TOTPeOHTENITE NPH CBUINTE YCHOBMA H N0 ChILOTO BpEME,

DQouALTE B ApOLEC HA OLEHKA Ha E(E)EKTE OT H3IMEHEHHATA BBPXY Obpewnre cy (l)iIHaHCOBl-i OTHETH.
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AW EH JIKM JoGporoaen nencuonen GoHS
[OACHHUTEIHH BEJNLKKH
38 FOAMHATS, NPUKIOYBatLa Ha 31 gexemspu 2014 1,

3. Herun npuxonn / (pazxojin) o7 OHeHKA Ha PHHAHCOBH AKTHBH

GougsT e otuen feuaald OT WHBECTHLIH, OTUNTAHYH [0 CHPABEAANBA CTONHOCT B Neyanbara win
zarvGata ot 4,305 xun. ns. npes 2014 r. 4 croTeeTHO TIpe3 2013 r. nevandyu OT UHBECTHLMY, OTHHTAHH HO
cnpaBegnuBa crofioct B nevanbara mnu zarybara or 3,572 xun. nB. PasnpezesneHHeTo Ha HeTHHTe
mpuxons/ (Pa3xoan) oT OLeHK: Mo Buaone GUHAHCOBH AKTHBY € NIOKA33HO B TADAKNA 11O — A0NnY:

2014 2. 20132

X1, 8. XUy A8

Axuny n [lanose 2,252 3,359
JUK mapanenn or Penybauka Borrapus 3 4
Hrnoreuny obnuraunu - )
Kopnopatuean olnnransn {26) {122)
Yymcnectpannn LK 1,473 (39}
YysnecTpaHHH KOPNOpPaTHBHI LEHHH KHHXKA 603 37
4,305 3,572

3.1, Ilpaxoan o1 JIHXBH

PeanniupaniTe NpHXOAN 3a roanyara cpabpxat 189 xun. A, ApHXOAH OT JHXBU 1O NPENOCTABEHH
Aeno3uTH 1 paznaamarenty emerkn (2013 r.: 349 xun. AR.) 1 NPHUXOAN OT NHXBH N0 HEBECTHIUN B paiMep
1,375 xun. as. (2013 r.: 1,268 xun. 18.). PasnpeneneHUeTo Ha NPHXOLNTE OT JHXBH HO BHIOBE (YHHAHCOBU
aKTHBH € N0Ka3aHo B Talsuuara no — zoay:

2014 2. 2013z

X 8, Xin g

BaHKOBH CMETKH 25 20
Henoszutn 164 329
JLUK mzpanesy ot PeryGiuka Boarapus 135 66
HMnoteunn obauranuu 15 20
Kopnopatusuu obniraunn 94 104
Uysaecrpanan LUK 912 753
YyikaeCcTpaHiy KOPIIOPATHRHHA HEHHH KHINa 219 325
1,564 1,617

3.2. BHOCKH 33 GCATYPEHH JRIA N0 CKIIGMEHH JOT0BODH

P&BHPCEICIEEHHETO Ha FIQIYHECHHTE OCHTYDHUTENIHHTE BHOCKH BBB Monna kem 31 JEKEMBPH € KakTo
cacana:

2014 &, 2013 &

X118 XUT76.

Muausniyantu 1orosopu 7,854 4,971
Pafotonarenckit A0roROpH 3,361 3,306
i1,215 8,277

3.3. Msnanaresu epejcrsa HA OCHIYPeH JIHUA K NEHCHOHEPH

flpes 2014 r, ca y3nnaTeHd CPescTsa OT MHAMBHIYAIHHTE (APTHAH HA NEHCHOHEPH B PasMep Ha

16 xun. ae. (2013: 72 xan. n8.) 0 APYTH N3MAATCHU CPECTBA HA OCHFYPCHH JHHA B pasmep Ha 3,648 xui. am,
{2013 r.: 3,979 xun. aB.).



AVl EH JIXKH JloGpoonen nencioned o
NOACHUTEJHH SEJEKKH
3a roanHaTa, ApukmoyuBama Ha 31 zekemspn 2014 1

4. OnopecTaBane HA CHEBP3AKI JA5UA

Conpsasn ania Ha Qowuna ca Afl Eu Il Flencnonnoocurypurento flpyaecrso EAJ], B kavectsoTo
MY Ha YNPaBIABANI0 APYIKECTBO Ml

Kpatua xosmnanua-satiea
KpaiinaTa komnanus-maiixa na Hpykecrsoto e ING Groep N.V.

[pednpusimus ¢ konmpoano yeacmue 6 Ait En Jocu Hencuonnoocuzypumenno dpyacecmeo EAL
100% ot akwunte Ha A En [xu Mencuonnoocurypurenso pymxecrso EAJ] ce npurexagrar or ING
Continental Europe Holdings B.V., Xonaxaus, AMcTepaas.

Apveu cevpzanu auna

Al Ex Ik Tlpogecuonanen Flencuones Gonn, Al Ex Jxn Yuueepcanen [lencnonen dong xaro
fiounose, ynpasassand ot Al En Hua llenconnoocurypurenno Jpyxectso EAJL. 3actpaxosarenso-
axunoHepno apymectso Afl Ex an — wnos Codun, HHI Bask — know Codust, H BCHMKH KOMITAHHM OT
rpyrara #a All Ex i ca cabpsany nhua, 3amoTo ca noj obi kostporn Ha ING Group N.V.

Yerosun na coenume cuve CRBPIAHU Juya

Hponamﬁme HA H NOKYIDKHTE OT CBbLP3aBEH JHIa C€ OCBLILECTBABAT 110 JOrOBOPEeHH LIEHH.
HeuwspbaxeHute canna B Kpaa Ha roZaHaTa ca H€0683HB‘IEHH, Gesnuxpesy u YPeABAHETO CC H3BLPLIBA B
OapHyHH cpencTna. Hama rapaHiliy, ApeaoCTaBeHy WIIH NMOAYUHCHH 334 BICMaAHHA OT HIH 3aIXbLJDKCHHA KbhM
CBBP3aHY 1A,

3arpmKeHHATAa H B3EMaHKATA OT CBBP3aHH JiHla ca feanuxaeHn n seobeanedend. PoHABRT HAMA
ﬂOﬂy‘ieH[l/ﬂﬂﬂEH}l rapaHiliy 33 3a0bDKEHHA Ha CEBP3anH nnua.

4.1. ynp'b‘}l\‘lﬂl H TARCH 0T OCHTYDHTCAHNR BHOCKH 38 YHDABITHABAUIGTO APYHECTBO

2044 2 2013z

XUA, 76, Xua, a8

VapBiKKH OT BCTRONTETHH BHOCKA (D (10)
Y ApBiKKH OT OCUTYPUTENIHH BHOCKH (358) (280}
MusecTiinoHHa Takea (688) (600}
JIpyrH YAPBIKKH (7) (D
(1,064) (897)

4.2. 3apn/rpKeHHSE KbM YHPABASBAIIOTO APYKECTBO

DonABT 3aNIA11A TAKCA 38 YNPABNEHNE I HHBECTHIHOHHA TaKea Ha yNPARIABALOTO ApYyikecTso. KoM
31 mexemBpu 2014 r. 1 31 gexempps 2013 r., 3axpbkenuaTa Ha Qosaa xem JpyxecTBOTO ca, KAKTO ciesa:

2004 2 2013

X g, X, g

3adbIKeRNE 38 YAPHKKA 0T BCThANTETHA BHOCKA 1 1
3agpmKeHHe 38 YAPLIKKH OT OCHIYPHTENHH BHOCKH 72 43
3anbnxeHUe 32 HHBECTHIHMOHHA Takca - 62
3aIb/DKEHNE 38 IPYTH YAPBLIKKH 1 -
74 106

3alhmKeHHATA Ce YPEWIAT B pAMKHTC HA 30 pau, kato ca GeanuxpeHd W HeoOeanewenu. Hama
NORAYHEHH rapaHillg 34 380bJKEHHATE KbM CBBP3aHNTE AULA.



AH EH JIKH Jo6poso.en mencnonen QoI
NOSICHHTEJIHHW BEJEWKH
34 roAHHaTa, NPHKMoUBaIa Ha 31 gexkemspu 2014 1,

5, IIapmn«m cpencrTea B Naputil €EKBHBARCHTH

2014 2. 2013 e

X1, A8, XU 6.

IMapiuy cpeacTea N0 pasAAAMATERHM CMETKH 7,797 2,801
Jeno3uTi ¢ opHrHHanes naaex a0 3 Mecena, espo - 176
OO0 MApHYHH CPEACTBR I NAPHYHN eKBHBAJCHTH 1,797 2,977

Tipes 2014 r., ca peajH3MpaHy NPUX0AH OT Pa3nialiaTeAHy CMETKH B pasmep Ha 25 xwi. 8. (2013 ru.
20 xun. ae.). Hama Onokupany CyMHE o IpyrH orpaHHMeHHs 32 NoA3Bale HA napuyAxTe cpeacTsa na Qoxa,

Banxosute geno3utn ot 2013 1. ca B espo » norosopeHa muxsa 1.5%.

Hama OrpaH{4ueHHe 3a H3TErNAHE Ha CYMHTE [0 0aHKOBHTE JENO3ZNTH 10 BCAKO BpeME Npein KpaﬁHi’lﬂ
HM ROTOBOPEH CPOK,

6. Bzemanus no aenoiuru

Kum 31 gexemppn 2014 r., @ouibsT nMa CPOUHW AEN03IHTYH, C OPHUTHHAAEGH MaTypHTET Hal 3 Meceua B
pasmep Ha 1,734 xun. ap. (2013 r: 9442 xun. nu). Hama Onokupasy cyMH # Apyrd OrpaHdyeHHs 3a
NOAIBAHE Ha NApHYHUTE cpeacTea Ha Ponaa.

banxoBHTE 4ENO3NTH Ca JIEBOBH C AOrOBOPEH OPHIUMHANEGH CPOK Mal 3 Mmecella U JOroBOpeHA MHXBA
2.2% (2013 r.: mesny 2.15% n 2.6%).

Hama orpasivenste 3a #3TernaHe Ha cymute no GaHKOBUTE AeNO3NTH N0 BCAKO BPEME HPenH KpajiHus
HM JIOTOBOPEH CPOK.

7. BieMaHHH 6T YNIPABJIABALIOTO APYHKECTBO
Kenm 31 nexemepn 2014 r., GonneT nma s3emanng 3a 20 xun, ap. (2013 r. - 0 a8.) 07 ynpasngeauioro

APYHECTBO 38 HHBECTHLHOHHA TAKCa.

8. HHBECTHHHH, OTYRTANM 11O CapaseiianiBa croifHocT B nevantaTa HiH 33]}'63Ta

2014 2 2013 2

X, 8. X1, 48

Liensu knoka, nN3naneHy HAK rapadTupany or PenyBiuka Brirapus 11,287 2,672
HyKnecTpaHHH KOPNOPaTHBHI H ObP/KaBHH LSHHU KHIDKA 37,729 42,404
AKINH M A%TORE B KONEKTHBHE MHBECTHUNOHHH CXeMH 37,461 23,778
Hrnoreann obiuranim - 355
brarapcku kopriopaTinsri obnuraunu 1,270 1,776
87,747 76,985
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AH EH JKH JloGpososen nencuonen (honj
NOACHUTEJHHU BEJEKKH
3a roguHaTa, opHivHouBaa Ha 31 gexemspu 2014 1.

8.1. Hennn xumxa, A33aJenH Han rapantapans ot Peny6anka Brarapua

Llesunre KHUKa, W3daZeHd WiH rapasTHpadi or PenyBnuka Bwarapua kuM 31 nexemspu 2014 r. umar
CAEJHATA CTRPYKTYPA 110 OCTATRYEH MaTyPHTET H IO BHI PAJIYTA!

2014 2 2013 2
X, Jes. XA, A8,

Henomunnpann 5 GbArapek Aesa ¢ OCTAThYESH CPOK A0 Nagexa
Haz | rogmHa 386 -
Henomunnpasn B €Bpo ¢ 0CTETLUEH CPOK [0 Hajexma 1o 1 roausa 6,173 -
HeHoMuHUpadH B €BPO ¢ OCTaThYEH CPOK IO Najgeska Hax | roauua 4,728 2,672
11,287 2,672

KuMm 31 aexemspn 2014 r. PoHALT NpHTEKABA CKOHTOBM LEHHH KHIDKA, NEHOMHHHDAHH B EBPO C
ocTarTk4eH CpPOK 20 nagex 1o | roiMHa B pasMep Ha 6,173 xun. ne. IlazapHarta croiiHocT npeacrarisea
6.35% 0T HeTHUTE aKTHBY HA PA3INONOKEHUe HA OCHFYPEHKHTE AHLA,

8.2. YUyKaecTpaHHH KOPAOPATHRHH % JhL:KABHH HEHHH KHHKA

‘{y}mecmaﬂmﬁe HEeHHNA KHIKEA, BRAOYBAUWHN KOPNOpAaTHAHH M AbPIKABHH, UMAT CREHHATa CTPYKTYpa 1o
OCTATHYEH MATYPHTET H [0 BHI BATYTA:

2014 2 2013 2
Xii. 6. XU 8.
Henomuunpany B ObArapcky JeBa ¢ OCTATLYEH CPOK 10 Nalexa
no 1 ropuHa - 730
HeHoMHHUpAHA B €BPO ¢ OCTATHUEH CPOK B0 Najexa 4o 1 roguna - 3,430
JIeHOM#ENPAHA B €BPC C OCTATBYEH CPOK AO NIaeKa Hak | roauHa 34,438 33,166
JleHOMHHHPAHH B WATCKH AOTApH C OCTATHYEH CROK IO Nagexa
Hax I roguua 3,261 5,078
37,729 42,404

Kem 31 zexemspu 2014 r., cToitHOCTTa Ha uyWAECTPAHHNHTE KOPNOPATHBHM LEHHH KHHKA €
9.969 xmm. nB {(2013: 14,639 xun. 7B.), OT KOWTO HAME ¢ naack po | roguma (2013: 2,089 xun .am.).
CroliHoCTTa HAa 4YXAECTPAHHHTE IB[HKABHH LeHHM KHipka xbM 31 gexemspu 2014 r. e 27,760 xua .ns.
(2013: 27,765 xun. aB), Hama ¢ nagens ko | roausa (2013: 2,071 xun, an.). Benuxn ca Ibarocpoysy.

IIOXOEIHOCTFH RO NaIeKa Ha NPUTERABANATES YYHKIECTPpalHH HeHHH KHIKG BapHpa, KaKTo CleaBa:

Cpounocr Cpeaua

(ocTaTbuen ROXOLHOCT A0

MaTypuTer) nagexa
JIeHOMHHUPaHH B JTeBa no | roguua -
JleHOMHHHPAHH B €BPO no | roanua -
JleHoMHEHpPaEH B €BPO nan 1 romumna 2.125%- 8.875%
JIeHOMUHHPAHH B LIATCKH 10JapH man | roguma  4,125-11,625%

Henun kumka, AeHOMUHHpaH B erpo ¢ Oanancona ctolinoct 8,485 xun. . xuM 31 nexemepn 2014 1.
ca Oesnuxpenu (2013 1 3,789 xun ap.). Ocrananyrte UEHHH KHIOKA, HEHOMHHHDAHHM B €BPD M ILATCKH
J0napy ca ¢ (QUKCHPAHH JTHXBeHH NpoueHTH., KynoHHHTE MNamiaHHA HA UEHHH KHIGKE JACHOMMIHHPAHM B
HIATCKAN J10AaPH €8 HIECTMECCHHH,
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AU EH JOKH JobpoBonen nencnonen gony

NOACHUTEJHH BEJEXKKH

3@ roANHaTa, NpHKNousawa Ha 31 sexemapu 2014 r.

8. Huapecrnusy, OTYATAHA 1O cnpaBeiinBa Croifpocr B newandara wiam 33@6873

(npoawKenne)

3.2. “IyH\”HECTPHIIHH KOPNopaTHBHA B ABPARABHE NEHHR KHHKA {EPOI,I'LJI?KBHI{EQ)

Kynmane IaiaHUA Ha UeHHN KHHMKA, JeHOMHHHPAHT B CBDO Ci POAUHIHH.

KOHHEHT})&HHHTH Ha HYKICCTPaHHUTE ObPKAaBHU LUCHHH KHHMA # TeXHid MaTypHTeT ¢, KakTo

colenna;
Huprana
bpaznana

Fepmanus
Huponesns

Henannun
Henanua
Hrannsa
Hataun

JuTea

JliokcemBypr
[Monmma

PymbHuS

Pycus
CAlll

Cnopeusus

Typuna

Yurapusa

Xopsarus

Yexusn

[0xHa Adprka

Manex

2021
2016
2015
2019
2021
2020
2024
2024
2014
2021
2024
2014
2015
2016
2020
2021
2026
2018
2022
2016
2017
2015
2018
2019
2020
2024
2020
2015
2014
2019
2021
2024
2017
2020
2023
2014
2016
2018
2015
2016
2018
2019
2021
2016

2014
XU, JIB.

402

1,204
1,005
1,003
1,517
2,655

649
2,645

595
380
2419

2013
XM JIB.

2,798
1,074



Al EH 1K JoGpososen nencuonen donn
HOACHUTENHN BEJEXKKH
33 FOMMATA, ApHKMIoUEaNa HA 31 dekemspi 2014 1

8. Hupcersunn, oramTann no cnpaseqansa ¢roiinocT B newanbara wam saryfara
(npoabiLRenne)

8.2, YyanecTpannn KOPAOPATHBENA H ALPKABHN LeHHA KHIGKA (0POLIKEHE)

Hafi-roaamara HHBECTIIHA B UWRICCTPAHUN AbPAABHN UCHHN KiliXKa, OpHTEAARAHD OT (DUE{,.‘IE! <
ACHOMHIHPAA B CHPO € GCTATRHCH CPOXK 0 NAACHK HAL | FOJIHIE, HHATO [1asapia croltoct ¢ oxoao 2.73%
OT HETITE SRTHRH HA PUINGIOKEHHE HA ocurypennTe auua. Hnsecmnisra ¢ wa crofinoct 2,635 xur an., ¢
nagex | cenremapn 2024 1,

8.3. Axuun u AndoBe B KoJCKTHERH HUBECTHIHONHH CXEME

2014 2. 2013 2.

XA, a8, Xid A6,

AKHHA 10,694 8,365
Hsaone 26,767 15413
37.461 23,778

Kom 31 aexemspu 2014 r., Qonanpt npurekana akuny B ObATapoki IPEANPHITUA. TLPIYRan na
buarapeka @onaosa Bopea na croftinocr 10,694 X1, BB, # arUMH 3 NSI0BE, HITANCHH OT KOAEKTHBHH
WHBCCTHIHMOHHE eXemy Ha croftmoct 26,767 xua. s, 8 T.4. ThPryBaHd Ha wymiecrpatuu Gopcu na
crofinoct 26,139 st a8, i rhprysani #a buarapeka Qougosa bopea na crofinoct 628 xua. as.

8.4, Hnoreunn obanraunn
Douant He nputexana Unorewny obmarasnn xem 31 nexemspn 2014 r,

HrnovessnTe obanraumm CMHTHPAHH OT MCCTHH GaHKH HMAT ChaelHaTa CTPYKTYPA 10 OCTATBHUCH MATYPHTET
H O BIED BalyTal

2014 2. 2013

xut, 1, XU, A6.

JICHOMMHMPAI B CBPO © OCTATBHMECH CPOK A0 NEACKE 0 | roauHa - 155
- 335

JInxpenns npoueHT o HotesHire obarrauyy koM 31 aekemupn 2013 1, ¢ 5.75%.
8.5. brarapekn kopnoparusHu obaurannn

KGpﬂ(JpllT}{HHHTC ofusraumu HMar caeanata CTPYRTYPE RO OCTATRUCH MATYPHTCT H 10 BHA BAIYTaA:

2014 &, 2013

X141, A6, XL 16,

JICHOMHHUPAHH B S8PO C OCTATHUCH CPOK AG Maaeks 10 | romina 1,083 -
JleHoMHHHpaHY B ¢BPO ¢ OCTATRYCI CPOK A0 NaneKa #aa 1 roxma 187 1.776
1,270 1,776

Hennn xausis, AeHOMHHHPan B eapo ¢ Gaaaiicosa crofinoct 187 xua. ap. ksM 31 gerennpn 2014 1
Ca ¢ INaBpaul NBCH I]pOHﬁ:HT. OC’I‘{HIZU'IHTC HEHHH KHHWKA, ;‘ICI-]O.\!HI-H-!]}HHH B CBpD ca ¢ (li}[KCl!pﬂ]E AHXBEH
I’IP{JHCHT. K)’I’f(}][]ﬁ-iTC MAaIAHHA Ca HICCTMECEYHH,

Jloxoasoctra A0 najgesa 13 NPHTSRABARNTE KOPIOPATHBHN obaHraumn e mexkity 4.8% n 6.5%.



AW EH JIKH J{o6pososen nescrornen Gonm
NOACHUTEJMHHN BENEXKKH
3a rOAHHATA, NpHKIoyBawa na 31 aexemspu 2014 1.

9. NepuBatHBHE GHHAHCOBH HHCTPYMEHTH

Kum 31 pexemapu 2014 r., QouasT uMa AepuBaTHBHE (HHAHCOBH HHCTPYMEHTH, KAAcHHIPAHY
KATO AKTHBH M OTMHTAHH [0 chpasejuniega croifHoct B nevandata wau sarybara ¢ Ganadcosa crofisoct B
nacusa 36 xi. aB. (2013 r.: aktasy 96 X n8.).

Kwm 31 nexemapy 2014 r. w cwoteeTHO KbM 31 aexemspu 2013 r., QoHabT HMa OTBOPEHH CIEAKH ¢
BANYTHM JEPHBATHBHY (DIIHAHCOBH HHCTPYMEHTH 3a MOKYIKA HA IMATCKM JOAApH © UeA HaMajfBaHe Ha
BAYTHHA DICK OT NpPOMAHA HA BaTYTHHA KYpC, CBLP3AH C YIPABAEHHETO HA NPHTEKABAHHTE (PHHAHCOBH
AKTHRY, AGHOMHHHPAHY B HYXKAECTPAHHA BANYTd, KOHTO HE OTrOBAPAT HA MINCKBAHMATA 32 OTHHTAHE Ha
Xe/LKHpaHe M €A OTHETeHW KaTo AEpHEaTHRHM (JMHAHCORH WHCTDPYMEHTH, OTHWTAHH HO ChpaBelnNBa
croiinoct B neyanbata uny 3aryOata. CAenkuTe ca KPAaTKOCPOUHM, ChC CPOK 0 MAIEX NO-MaibK OT €IHA
roauna. [lapameTpuTe Ba CAEAKHTE €a CAEAHMTE!

Homunanua
CTOHHOCT B
®eM 31 aekeMBpH OPHUPHEAIHA
2014 r. Baayra Manex BAJIYTa
Banyten dopyspa lliatcku aonap 30 auyapu 2015 r. 8,300,000
Homuuanua
cToiiHoCT B
KbM 31 AexeMBpH OPHMIHHAIHA
2013 r, Bajgyra Majex BRJIYTA
Banyren dopyspn IHarckl gonap 06 anyapu 2014 r. 4,776,000

Peanuzupanurte 3aryGu OT JepHBATHMBHH (DUHAHCOBA MHCTPYMEHTH, OTHHTAHR MO CNPaseUiNBa
cToiiHOCT B nevuanbaTta uay 3arydaTa, BIUTIOMEHH B HeThH newanOn / (3ary0u) oT cpenky ¢ yymiecTpaHHa
saayta npes 2014 r. ca 1,234 xum. ng. ( pez 2013 r. ca peanuzapans nevanOn Ha cTolHoct 330 xum. ng.).

10. Jpyru sagbakenns

2014 2 20132

X1 28, XU Aa.

Pazuern ¢ Siomketa 33 29
Apyru 2 1
35 30
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All EH XK1 JobpoBosien nencuonen oA
NOSACHUTEJIHU BEJEXKKH
33 TOAHHATA, OpHKMOYBaa Ha 3] gexemepy 2014 1,

il. Jdanbuno obaarame

(ouabT HAMA mabuHH 3agbibwedns. Hpuxoawte wa (PoHna He ce ofnaraT ¢ DaHbK M0 peja Ha
3axkoHa 33 KOPLOPATHBHOTO NOAOXOAHO obmarane. [TpHxoinTe OT WHRecTHpaHe Ha akTuBlTe Ha (oHua,
pasnpeseneHH M0 HEAHBHAYAIHITE NApTHIM HA OCHIypeHHTe Jiiua, He ce 00Aarar ¢ AaHbK MO CMHCHIA Ha
3akoHa 3a ofmaraHe Ha ZOXOAWTE HA (PUINUYECKH AHUA. YEAYTHTE NO AOMBAHHTENHOTO ROGPOBOAHO
NEHCUOHHO OCUTYpABaHe He ce o0narar mo peaa Ha JaKoHa 3a AaHBK BLPXY AobaBeHaTa cToiHoCT.

JuusnTe OCHFYDHTENIHH BHOCKH 33 JAONBJHHTENHO ﬂOGpOBOHHO FIEHCHOHHO OCHIypaBaHe ce
NpHCNanar OT A0X0Za HA JHIETa peIM AaHbHHO npeoﬁpaaysaﬂe. BHOCKHTE Ha p&ﬁOTOHBTEJ’EHTB 3a
ACITBAHHTEMO ,ZlOﬁpOBOJEHO ACHCHOHHC OCHTYDABAHE CC€ TIPH3IHABAT 34 PAaIxoj 3a NeHHOCTTa CBIAAcHO
3axoHa 3a KOpPTIOpaTHBHOTO NONOXOIHO obnarane.

12. ¥Ynpasnenune na GUHAHCOBHTE PHCKOBE

(OHALT OCHLISCTBABA HHBECTHLIMOHHATA CH MOJANTHKA NPH CMA3BaHe Ha BHCOKH NpodecHOHATHH
CTAHAAPTH 32 ynpaBAenne Ha noprdeiiny. Ynpasienuero Ha GHHAHCOBMTE Pecypen ce OCHILECTBABA HA
{aiata Ha NepHOAHYHO YTRBP:KAABAHA HHBECTHIIHOHHA NOMUTHYKA oT ChBeTa Ha AupexTopute Ha Al Eu Jlxu

HEHCHOHHOOCHF};})HTEJIHO APYIKECTRO EAI{ H DHOGPHBaHa 0T PerHOHAIHHA KOMHTET No YHpaniCHUEC Ha
AKTHBUTE B AMCT&leElM.

OcHoBHATA 118)1 HA HHBECTHLHOHHATA NONUTHKA Ha Donja e CBBP3aHA ¢ PEANHIHPAHE HA A0X0AHOCT
OT YIIPABACHUCTO Ha CPeCTBATA Ha OCHIYPEHHTE JIMLA HaAl CPEIHATA Ha flajapa H HOAAbpKHAHE Ha BHCOKA
CTENeH Ha JlIIBepCill(l)HKﬂuHH C ornejl MHHHMH3INDAHE Ha PHCKaA.

CceuosriTe (IJHHZ}HCOBH akTHBH Ha PouHza BEAIOYBAT HapHYHH CPpeacTBa H YYHRIACCTPAHHH UEHHH
KHIKa # obnurauny,

(POHABT CKMOUBE M NEPUBATHBHH CHAENKY, BKIIOYBALLE OCHOBHO ¢OpYBPAHM IOrOBOpH 32
qyxzecTpansa sanytd. Henta e 1a ce ynpasAssa pUCKa OF WYKACCTPAHHMTE BANYTH, KOHTO BBIHHKBA BLEB
Bpb3ka ¢ AelinocTra Ha Mouna.

OcnosHUTe PHCKOBE, NPOHITHYAILN 0T (UHAHCOBHTE HHCTPYMEHTH Ha (DOHIA, BKIOUBAT JIHXBEH,
JHKBUIEH, BANYTeH, KpeauTeH it ueHoBH puck. CBBETbT Ha AHPEKTOPHTE TPEPA3TAEKAA H ONpenens
NOMITHKATA 33 YAPABNEHNE 32 BCEKH OT Te3H PHCKOBE, KOHTO ca oGoluienn no-aony.

Kpeoumen puck

[lpu ynpasraeuueTo Ha kpeaMTHHA puck, DoHILT paboTi cAMO C aRTOPUTETHH, KpeauTocnocoGH
KOHTpareHTH. COHABLT OCHUIECTRABA YNPABACHHETO HA KPEANTHHA CH PHCK KATO HHBECTHPA BbB (PHHAHCORH
HHCTPYMEHTH C BHCOK KpeAuTeH pefiruur,

3a cMeKuaBAHE HA SKCTOMLNATA HA POHIE KbM KPEIHTEH PHCK Ca BbBEEHH CHGIHHTE MONHTUKH H
NpOLeypi

o Tloputhka Ha PoHIa 38 M3IMEPRAHE HA KPERMTHHA PUCK — 4PE3 T. HAP. PHCKOBZ npemus,
NPEACTABNABALLA CTIPEIA MEH/ly KOPTIOPATHRHATA KPHBA HA ROXOAHOCT H NPHIOMHMATA GEHUMApK — KPHBA,
(popmHpana 0T CHOTBETHNTE 34 Na3apa Ha eMITEHTA NPARHTEICTHSHN KUK B odpbuleHue.

»  AHaIH3, KAKTO HA KPEAHTHOTO KadecTBo (PeliTHAr) HAa eMHTEHTAa HA USHHATA KHITA, TAka H Ha
KOHTPAreHTHTe, ¢ KOHTO MOHIBT HIBBPLIBA HHEECTHIIHOHHUTE CH ONEPaLity.

* (pa3saHe Ha yTenpAecHata oT Afl Ex [[ku Ipyn npoueaypa 33 OlLEHKa Ha KPeaUTHHA PHCK HA
EMHTEHTH 1 KOHTPRMEHTH,

Hama 3nauurenna KOHUEHTPRLHA Ha KPEAUTEH DHCK BLE douaa.
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AW EH JIXKH ToGposoJien nencromnen Hpous
NOACHHRTEJHH BEJAEKKH
3a roAuHaTa, npuKmoyBaa Ha 31 aexemspu 2014 r,

12. ¥npasneuse Ha (HHAHCOBHTE PHCKOBE (IPOAB/DREHHAE)

Kpedumen puck (npoosasicente)

Tabnuuara no-aoRy npeiactass HEGOPMAIWA OTHOCHO EKCNO3ZHIMATA Ha (MOHAA HA KPEIAMTEH PHCK
ype3 gpacupUUMpaHe Ha aKTHBUTE COPAMO KPEAHTHHA PefiTHHI HA KOHTPAreHTHTE CHOpPER KpeINTHHTe
aredusu Aa Fitch, Moody's Investors Service u Standard & Poor's (S&P).

31 nexemspn 2014 .

Dunatcosn HHCTPYMEHTRH

Tlapuiny cpeacTsa i napHyuy
EKBHBAIEHTH

Baemanus no Jeno3sTi

Wupectiitni, OTHHTAlH 110 CHpaReIBa
croitHoct B nevagbara aau sarybara

HCPIEBBTHBHH (I)HHHIICOBH HHCTPYMEUTH

Baesanua oT YNpapIABALIOTO APYIKECTBO

O6mo

31 pexemupn 2013 ¢

(DHHAHCOBH HHCTPYMEHTH

ﬂapwmu CREACTRA ¥ NApHIHY
CEBHBLICHTH

Baesmanus 00 HeH1034TH

FIHRCCTHLHI, OTURTAHIH N0 CTIPABERIHEA
croiinoct B newanbara wan 3arydara

jlcpi-ma'r}mmt EI)I&I!EIICOB[! HHCTPYMEHTH

O6mo

Fitch Heonpe-
Standard & Poor's Ratings Moody's ASJTen Kaac Qbmeo
BBBao BBB+ao Aal o
A- o AA- BB- BBB- Al Bal

XULAEG XUAAG XUNAG XUR.AG XWLAG XURAG XUA.76

- 7.797 - - - - 7,797

. 1734 - - - - 1,734

14,157 30,232 1,787 3,923 - 37.648 87,747

- - - - 20 20

14,157 39,763 1,787 3,923 - 37,668 97,298

Fitch Heostpe-
Standard & Poor's Ratings Mosady's AeJIeH KIIRC Ofuto
BBB+ 10 BBB+ a0 Baal a0
AAA go A- B- B- Aal 10 A3  Bal Bal

xun.ae XULAS Xinag Xunig Xuang  Xunae XUR6 Xurag
- 2,977 - - - - - 2,977
- 3,841 4,001 - 1,600 - - 9,442
18,826 19,466 2,684 4,129 706 - 25.174 70,985
- - 96 - - - - 96
18,826 26,284 6,781 4,129 2,306 - 25,174 83,500
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AH EH JUKH JTo6poso.ien nencuonen Gous
[MOACHUTEJ/JHH BEJEKKHU
3@ FoAMHaTa, npukmousata Ha 31 nexemepu 2014 r.

12, Ynpapneaue #a GHHAHCOBUTE PHCKOBE (IPOALIKEHIE)

Baayvmen puck

Tpez 2014 ., cpeacrrata Ha Pouja ca HHBECTHPAHH B AKTHBH, JEeHOMHHMPaHH B OLATApCKH JeBa,
€8P0 M LIATCKH Jonapu. BanyTHMAT pHCK, CBbp3an ¢ IBWKEHHETO Ha BAIYTHHA KypC ce AOKpPHEA upes
CKAI0YBAHE Ha CPOYHH CIETKH BLB BanyTa. Thil KaTo RATYTHHAT Kypc nes/espo e duxcupad Ha 1.95583,
BAIYTHHAT PUCK, TPOH3THHALN, OT €BPORNTE eKCAO3MUMH Ha Pouaa e uelnauuTened. HHBeCTHLHOHHUAT
PHCK, CRBP3aH C YAPARIEHHETO NA AKTHRHTE, ASHOMHHNUPAHY B ePpo Ha (PoHIA e IHAUNRTENHO HAMAIEH,

Hannuuero B ﬂOpT(tJE‘l-uEI[}!TB H& HHBECTHHHH, ACHOMHHHDAHH B WMATCKH O0hapH, HANOKH
CIUNOYBAHETS HA CHENKH, XeNAHHPAIR BAIYTHHA DHCK, ¢ HEen ChXpaHABaHe cToifHOoCTTA HA HanpaBeHHTE
BAOKCHHA.

BastyrHust pHCK 1o HeHOMHHHPAHATE B INATCKH J0JapH (PUHAHCOBM AKTHBH Ce MOKpiBa Hpe3
dopybpan  npopaxGy, NOoAHOBRBAHY HA MeceuHa 0a3a W OCHIYPABAIM HEMNPEKBCHAT XeMx Ha
noprelinsnte 003MLMN.

B rabnunara no-zony, € NPeACTABEH AHAIAY HA YYBCTBHTENHOCTTA KbM BEIMOKHUTE NPOMEHH BLB
BAJAYTHHA KYPC NeB/Hl. 201. ¢ edhexTa My BbPXY NPOMAHATA B AKTHBHTE H XeDKHPALATE HHCTPYMEHTH, TIPH
YCAOBHE, He BCHUKH APYTH NPOMEHIHBN €A IPHEMAT 33 KOHCTANTHH,

Veemnmenue/Havanenue eve sarymnun Edbexm gvpxy npomenume g emuume

Kypc Jee/uy. doa. aKmug

%4 X8,

2014 . +7.5 M
=75 1

2013, +7.5 71
-7.5 {70
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AV EH JJKH To6posoaen nencuonen oz
MMOACHHATEJHH BEJEXKKH
1a roanHaTa, npuktodsaima Ha 31 sekemapu 2014 1,

12, Ynpasnenue na guHANCOBHTE pHCKOBe (MpoALJLKeNNe)

Jhxaen puck

BQOHERT € MINOIKEH HA PHCK OT NPOMSHA B Na3apHUTe AMXBEHH NMPOUEHTH, OCHOBHO, HO OTHOLIGHHE
KpATKOCPOUHNTE M NBATOCPOUHHTE CH (DIHAHCOBH AKTHBH C NPOMEHIHB (IL13Bawl) NHXBEH MPOUEHT.
FMonuruxara va Podsa € 13 YNPABIgBa PasxoANTe 3a NUXBH YPe3 HINOIIBaHe Ha GUHAHCOBN HHCTPYMEHTH,
KaKTO ¢ (PMKCHPAHH, TAKA M C NAABANL JIMXBEHN NPOLEHTH. PHHAHCOBHTE HHCTPYMEHTH C MNABALLA JHXBA
ca 0.17 % or crofinoctta Ha noprdeina xbM 31 nekemsp 2014 r. (2013 r.: 6.84 %o).

B tabanuara [10-407y, € NpejcTaBed aHAIH3 HA YYBCTBHTEAHOCTTA KbM BBIMONKHUTE NMpOMEHHTE B
NHXBEHNWTE NPOLEHTH C 6(][)8!'{'1‘3. HM BBPXY nevanbara Npean AaHbUl, NpH YCJIOBHE, Y€ BCHYKHM ApPYFH

NpOMEHTHBH Ca MPHEMAT 38 KOHCTAHTHH.

2014 r,
B eppo

B eapo

2013,
B eepo

B empo

Veenuuenne/ Edest snpxy
Hamanenne fIPOMEHHTE B

B JIHXBECHUHTE HETHHTE
NPOLEHTH AKTHBH
+0.5% 2

-1%% (3)

Vaenuuenue/
Hamanehue

Edexr Bupxy
NPOMEHHTE B

B JIHXBEHUTE HETHHTE
HPOUEHTH AKTHRH
+0.5% 28

-1% (57)

(DHHAHCOBHTE HHCTPYMEHTH ¢ (MKCHpaH INIXBEH NpOUEHT ca awanusupanu B benewxa 13 -

CrpageUinBH CTOHHOCTH Ha (HHAHCOBH HHCTPYMEHTH.
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AM EH JUKH JloGposones nencnonen gong
NOSCHHUTEJAHHN BEJNEAKH
3a rojyHaTa, NpHKMoUBala Ha 31 aexemspn 2014 r.

12. Ynpasaenne Ha GHHAHCOBHTE PHCKOBE (IIPOXbILKEeHNE)
Jhucsuoen pucic

E[I)El\”l‘!iBHOTD ynpasncHue Ha AHKBHIHOCTTa Ha Qonaa npeanonara oCHrypasaHe Ha ROCTaTbh4HHO
JHKBHIIHH cpelicTea 3a ROKPHBAHE Ha  TEKYUIHTE 3aALMKEHHA KBM OQCHI'YpEHH  nHua,
MeHCHOHHOOCHTYPHTEIHOTO APYIKECTBO W APYTH TERKYIHH NRalaHusa, DOHIBT YNpaslABa HHKBUIAHWTE CH
CPEACTBa Ype3 NOMAIBPIKAHE HA NapH4YHy CpeacTsa wnan 6'bp30 JHUKBHIHH IBArOBH HEelHH kupica, Gounst
HAMA ALAFOCPOMHKE 33 ILIDKEHHA,

Kbm 31 pexeMBpu, najieiHaTa CTPYKTYpa Ha (MHAHCOBNTE NACHBYU H APYTH 3aab/ukedns Ha donja,
Ha Ga3a Ha JOroBOpeHHTE HEIHCKOHTHPAHH TLIAIAHIN, € IPEACTABEHA H0-10nY:

Foanuara, nparmourama ua 31 gexemepn 2014 r,

Ha 3-12 1-5
NOMCKBaHe < 3 Mecena Meceta FOOHHH > 5 rOoanuu Obdme
JaabaKeHHA KM
YTIIPABAABALLOTO
APYKECTBO . 74 - - - 74
JepuBaTHBH - 36 - - - 36
Jpyru sanbkeHus - 35 - - - 35

TlogunaTa, npuicniousaina va 31 nexemapn 2013 1.

Ha 3-12 i-5
MOHCKBaHE < 3 Mecena MECEeHa FOAUHE > 3 roguHl Odwo
JaabKeHHA KM
YIiPaBsBalloTo
pr}KeCTBO - 106 - - - 106
Jpyri sansmxeHHa - 30 - - - 30

Pucr om RPOMANG 6 HeHana va Qi i GRN06E & KONEKTUGHI UHBECIMUHUOHHU CXEMT

B Af Eu [Dru [oGposonen [lencmoHen (PoHA, TO3M PHCK € YAPARIABaH Ype3 akTupxa
HHBECTHHHOHHA MONHTHKA H NPHIAraHe Ha OrpaHHYeHHs 33 MakCHMaleH pa3Mep Ha KOHLEHTpalus Ha
HHBECTHUMH B JaneHa HHAYCTPHA, reorpaficka NOKals H ChOTHOWEHHE AHPEKTHH WHBECTHLINH B aKHAW H
KOJCKTHBHM MHBECTHIMONHN CXEMH.
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AH EH JUKH JoGpososen nencuouen Gouj
MOSCHUTEAHHA BEJAEXKH
3a FOAMHATA, NPHKIoYMRANA Ha 31 nexemepu 2014 1,

12. ¥Vnpasienne ua GHHAHCOBHTE PHCKOBE (MPOIb/IKCHHE)

Puck om RpoMAHG &€  yewamd Ra QRN B QAA0GE 8 KOTEKMUGHU UNBECIHUNUOHHU  CXEMU
(npodvadicenue)

AHLTHIBT Ha YYBRCTBHTETHOCTTA Ha LEHATA HA NIPHTEKABAHKHTE OT (I)OHHEI UYAACCTPAHHH IANOBE HA
KOJEKTHBHE HHBECTHLHHOHH CXEMH OT NIPOMAHA B LIEHATA Ha GODCDBHTE HHICKCH €, KAKTO CleaBa;

Eperm gopxy
npoMenRume 6
HEMHIME aKkmiusu

fIpomana e
2014 .
yenama Ha aryuY

Bopcosu undexcu: Xun ag
S&P 500 Index H% 1.004
ATHEX 20 Index 10% 55
CAC 40 Index 10% 56
DAX 30 Index 10% 292
DJ STOXX 600 BANKS Index 10% 12
EASTERN EUROPE CECE Index 10% 86
EURO STOXX 50 Index 1% 361
FTSE MIB Index 10% 180
IBEX 35 INDEX 10% 183
MSCI BRAZIL INDEX 10% 40
MSCI CHINA Index 10% 47
MSCI FRONTIER MARKET Index 10% 105
MSCHINDIA Index 0% 23
MSC1 JAPAN Index 10% 95
MSCI KOREA Index 10% 28
MSCI POLAND Index 10% 43
SOFIX index 10% 10
S&P 300 Index -5% (502)
ATHEX 20 index -5% 273
CAC 40 Index -5% 28)
DAX 30 Index -5% {146)
DI STOXX 600 BANKS Index -59% {6)
EASTERN BUROPE CECE Index -5% (43)
EURQO STOXX 50 Index 3% (181)
FTSE MIB Index -5% (90)
IBEX 35 INDEX -5% (92)
MSCI BRAZIL INDEX -5% (20)
MSCI CHINA Index -5% (24)
MSCI FRONTIER MARKET Index -5% (53)
MSCHINDIA Index -5% abH
MSCI JAPAN Index -5% (47)
MSCI KOREA Index -5% (14
MSCI POLAND Index -5% (22)
SOFIX index -5% 5



AW EH KU HJodpososen nencronen dona

TNOACHHUTEJHU BEJEXKH

3a FOJHHATA, MPHKAOuBala Ha 31 nexemepn 2014 r.

12. ¥YnpaBaenue Ha PHHAHCOBATE PHCKOBE (IPOABL/KEHAE)

Puck om npossna 8 yegHama Ha o aryny u JnRoee 6 KOTeKmugHu HHEECIMUNHOHNN  CXeMU

(npoducene)

2013 r.

Bopcoat undercu;

S&P 500 index

US TECHNOLOGY SECECT SECTOR Index
DAX 30 Index

MSCI China Index

MSCI INDIA Index
MSCHJAPAN Index

MSCI KOREA Index

MSCI POLAND Index

MSCI Russia Index

MSCI EFM Europe& CIS

DI STOXX 600 BANKS Index
EURO STOXX 50 Index
FTSE MIB index

Ibovespa Index

CAC 40 Index

S&P 500 index

US TECHNOLOGY SECECT SECTOR Index
DAX 30 Index

MSCI China Index

MSC] INDIA Index

MSCI JAPAN Index

MSCI KOREA Index

MSCI POLAND Index

MSCI Russia Index

MSCIE EFM Europe&CIS

DI STOXX 600 BANKS Index
EURC STOXX 50 Index
FTSE MIB index

Ibovespa Index

CAC 40 Index

[povana & yenama na
aryu

Edbexm avpxy npomenume @
HEMNUIME GRITURH

X e
10% 181
10% 83
10% 17
10% 85
10% 16
10% 105
10% 28
10% 46
10% 32
10% 63
10% 12
10% 60
10% 30
10% 25
10% 144
-5% (90)
-5% (42)
-3% (8)
-5% (43)
5% (8)
-5% (53)
-5% (14)
-5% 23)
5% (16)
-5% (1)
-5% (6)
5% (30)
5% (15)
-5% (12)

-5%

(72)

[ ]
(9%



AM EH JIKH Jobposonen nencnonen doui
MOACHHTEJNHU BEJEXKH
3a rogHHaTa, NpHKIoNBaia Ha 31 aexkeMepn 2014 .,

12. Yupapaenne Ha GHHAHCORHTE PHCKOBe (NPOIBL/IKEHHE)

AHAANILT Ha YYBCTBHTEJTHOCTTA HA LEHATA HA TPHTEKABAHWTE OT (l)OHﬂa BKIHH, H3IAZCHH B

PenyGnuxa Benrapus e, kakto cnejsa:

2014 r.

Aruny, w3gageny g PenyOnuxa buarapus

2013 r.

Axuni, nananexn B PenyOauka bearapis

[Ipoyana g
Wenama Ha axyuu

Echerm svpxy
HPOMEHIME 8
Hemnume axmugy

Xur. ae.

+10% 1,669

-5% {535)
fIpossana g Edherm avpxy

Herama Had gryjuld

nposMenime g
Hemuume aemucl

X, 4.
+10% 836
-5% (418)

AHANHABT TI0-J0JTY I0Ka3nd KOHUSHTRRUHATA Ha PUCK [0 HHAYCTPHH 33 NPHTEKABAHNTE OT Boura

Gbarapcku akiHim:

Huoyempuu:
(DUHAHCOR CEKTOP

WugycTpHanuy koMnasun
ITorpeGuTencky crokn o MbpBa HeoOXOAUMOCT
ITotpeGurencku AbnroTpalili CTOKH/YCIYTH

Martepnanu
3ipaseonaisate

)Ipy}icecma ChbC CNICHHANIHG HHBCCTHIHHOHHA LET

Tipyru

2014 2. 2013 2.
7.7 % 8.9 %
32.6 % 27.1 %
6.4 % 3.6 %
6.8 % 1.0 %
1.8 % 1.5 %
11.7 % 15.3 %
28.0 % 34.1%
5.0 % 8.5 %
100.0% 100.0%

KoM 31 nexemppn 2014 r. 1 31 nexemspu 2013 r., DoHART NpHTEHARA CAMO HYIKAECTPAHHH AAI0BE B

KOAEKTHBHH HHBECTHLHOHHRH CXEMH.
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AU EH JIUKH [lo6posoien nencuonen dousy
NOACHUTENHHA BEJIEKKH
34 rojinHaTa, npuKModrania Ha 31 texemepn 2014 1.

13. CnpapeaadBH CTOHHOCTH HA QHHAHCOBHTE HHCTPYMEHTH

n()-,!.i()ﬂ}’ € H3A0KEHO CPABHEHNHE IO KATEFOpHH HA OanancoBuTe H cHpaBeNBHTE CTOMHOCTH Ha
BCHYKH (i’)}!HRHCDBH HHCTPYMEHTH Ha (IJOHIIE[, KOHTO CE OTHUTAT BBB (i)HHElHCOBHﬂ OTHETS

Baaaucosa cmoiiocm Cnpagednnea choiinocm
2014 2. 2013 2. 2004 2. 2013 2,
XHL, 18, XU 6. XIL1. Je. XIL, 18,
GHHAHCOBY 2KTHAN
[TapuuHy cpeAcTBa U NAPHYHH CKBHBANCHTH 7,797 2,977 7,797 2,977
Biemanus no aeno3uTi 1.734 9.442 1.734 9.442
[leHHN KHHKA, HIAANEHH HUNH TApAHTHPAaHH
ot Peny6nuxa Brarapus 11,287 2,672 11,287 2,672
UysaecTpaHiy HeHHH KHHIKa 37.729 42,404 37,729 42,404
AKUIH H AAR0OBE B KONEKTHEHN
HHBECTHIMOHHH CXEMH 37,461 23,778 37461 23,778
Hnoteuny obnuranun - 355 - 355
Kopnopatusnn obaurauun 1,270 1,776 1,270 1,776
JepusaTsHY PHHAHCOBH HHCTPYMEHTH - 96 - 96
BaeManus o1 ynpasnspaimioro IpyKectso 20 - 20 .
97,298 83,500 97,298 83,500
baaancosa cmoitiocm Cupagedauea cmoiinocn
2014 2. 2013 2 2014 2, 2013 2
XUl Jig. XILL 6. XU, XU 8.
MUHAKCOBHN NACHBH
HepupatuaHi (JHHAHCOBYU HHCTPYMEHTH 36 - 36 -
SankinReHis KbM YIIPABAABALIOTO
APYHECTBO 74 106 74 106
Ipyr 3anbamesns 15 30 35 30
145 136 145 136

Awxmuen, 3a koumo capagediugama cmofinocm e Bauzra Jo 6AIAHCOSANA UM CIMOTHOCH

Prxosoncisore na douaa CMATA, 4€ CnpaBenHBaTaR CTO{HOCT Ha (l)HHEIHCOBHTe AKTHBH ¥ HacHBH,
KOHTO HE Cd OQUEeTEHH 1o CrpaBeiinBa CTOHHOCT H ca 61:[)30 JIHKBHAHHY WK HMAT CPOK JI0 fafema 10 TpH
MECELA OT JATATZ HA OTHETA 33 HETHH AKTHBH HA PA3NONIOKEHHE HA OCHIYPCHHTE AKUA ¢ OisKka 20 TAXHATA
Oanaxcona CTOHHOCT.

Dunancost HHCIMPYMEHmu ¢ d)wwupami AUXGEH PAGHUUIG
DouaeT cyHTA, e oueHKaTa Ha Ganancosata croiiHocT keM 3] aexemepu 2014 r. Ha (uHaHCOBHTE
aKTHBH M MACHBH, H3BBPUIEHA B CLOTBETCTBHE ¢ oxobpennte npasuna 3a oleHka Ha DoHA, KOHTO Ca

ONOBECTEHH B CHETOBOZHMHMTE NOJHTHKM, HE C¢ pPasnH4aBaT ChHIECTREHO OT TEXHHTE CHpABeLIHBH
CTORHOCTH.
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A¥ EH JIUKH JoGposoaen nencuonen oua
FAOACHUTEAHY BEJIEXKH
3a roguHaTs, NpHicHoYBala Ha 31 nexemspit 2014 r.

13. CnpapeaanBh cTOMHGCTE Ha (HHAHCOBHTE HHCTPYMEHTH (NPOAbIIKEHHE)
Onpepesande ilepapxus Ha cnpaBe)JIHBATa cToliHOCT

DoHILT WIN0NIBA CAEHHATA HepapXild 3a OHpeJensHe ¥ ONOBECTABAHE HA C{IPABELIHBATA CTOMHOCT
Ha GHHAHCOBITE HHCTPYMEHTH Upes OLeHNTEeNCKA TEXHHEA:

e Hygo I: KoTHpaHn (HEKOPHFUPAHM) HEHM HA AKTHBHU NA3apPH 33 HASHTHMHN AKTHBI HIH TIACHBH,

o  Huso 2. npyry TEXHHKH, 33 KOMTQ UARATA BROAAIER uH(OPMALNG, KOATO HMa ChUlecTReH efiekT
BBbPXY OTHETEHATA CIPABEATIBA CTOHHOCT, MOIJIENH Ha HabI0ieHue NPAKO HITH KOCBEHO,

s Hugo 3: TEXHHKH, KOHTO W3NOMIBAT BXOAAWE HHbOPMALHA, KOATO HMA ChitectBed edekT BhpXy
OTPA3EHATA ClpabeliiBa cToliHoCT, KONTo He ce GazupaT Ha NoUIeXRAlH Ha HaBIo e e NAZAPHA TAHHM.

3a q:umancoau aKTHBH H (bliHaHCOBI/I HaCHBH, KOHTO HMAT KDATHOCPOUHH NalJeikH (HO*ME]J!KO OT TpH
MECEHE) ce fnpeanojaara, e OanascoBHTe CTOHHOCTH ce pOOIHKABAT %O CrpaBe/THBHTE ctolinocty. Tosa
HNPEANTOIOMKEHNE CC NIpAjara 1 3a 6€3Cp0‘{HHTE Neno3uTH W CHECTORHMTE CMETKH Oe3 IocoueH nanesxk. 3a
OpYTH HHCTPYMEHTH C IHIaBAalll JIHXBEH HpPOUCHT C& NPABH H KOPCKHHA 34 O0TpasABaHE Ha MpOMAHATd B
H3INCKBAHWA KPEJANHTEH CHpell OT MOMEHTA HA NBLPBOHAYANHOTO MPHIHEBAHE HA HHCTPYMEHTA,

[peacrasenara no-gony Tabadla NOKa3IBa AHAAN3 Ha (PUHAHCOBHTE HHCTPYMEHTH, OTHETEHHM IO
crnpasednssa cToifHOCT, N0 HUBO KA flepapXis Ha cnpaBeiUIHBaTa cTOMHOCT 33 FOINHATA, NPHKIOYBALIA HA
31 pexemspu 2014 r.:

OHFEJJQJ]RHC i’!epapxuﬂ Ha CApPABEAIHBATA cTolinocTt

Odma
CHpaBenIHBa

kbMm 31 pexesspn 2014 1. Benexrn Haso 1 Huso 2 Hugo 3 cToitnoeT
DEHAHCOBH AKTHBH,
OTYHTAHH §10 COPABELINEA
CTOHHOCT B nevandaTa wan
sarybara:
LlenHu KHibKE, H3NAAEHH HIIH
rapasTHpaHy o1 Penylbnuxa
Bnarapas 8.1 11,287 - - 11,287
UyikaecTpanHi HEHHM KHWKA 8.2 37,729 - - 37,729
AKUWH W IAH0BE B
KOJIEKTHBHH HHBECTHLIHOHHH
cXemu 8.3 37461 - - 37,461
Hporeusn obinvraupy 8.4 - - - -
Kopnoparnssn ofauranny 8.5 1,083 187 1,270
JlepuBaTHBHA HHCTPYMEHTH 9 - - - -

87,560 187 - 87,7147
O6mo HUHAHCOBH AKTUBH 87,560 187 - 87,747

[pe3 2014 r. nama Tpanciep Ha PHUHAHCOBH HHCTPYMEHTH MEKIY HHBaTa.

36




A EH JIUKH {oGposoen nencronen Gong
OACHUTEIHH BEJEXKKH
3a roguHaTa, npuKmouBaia Ha 31 aekemspn 2014 r.

13. CnpaBeinBH cTOHHOCTH HA GHHAHCOBHTE HHCTPYMEHTH (NPOXBLKEHNE)
Onpejensive fiepapXHA Ha CAPABEANHBAT: cTOHHOCT (Npoab/ILReHNE)
l’]pencmsenam ajectiialiny Tabnulia ANOKa3Ba aHanH3 Ha zinmaucom—x’re HHCTPYMEHTH, OTHCTEHH o

cripaBe/IiBa CTOMHOCT, N0 HIBO Ha flepapxus Ba cOpaBefauBATA CTOHHOCT 33 IOAHHATA, NPHKIIOYBAILA Ha
31 nexemepr 2013 1.:

Obuua
wbm 31 pexemupi 2013 1. Benemxkn Huno 1 Hnago 2 Hugo 3 CHpaBeABa
erofigocr

(DUHAHCOBH AKTHBE,
OTUHTAHH N0 CAPABCAJIHBA
cToiliHocT B neyanbaTa WK
larydara:
Llenny kHwKa, H3ZAACHE HIR
rapantipany ot Penybanka
Barapns 8.1 2,672 - - 2,672
Uy aecTpanHi UEHHK KHIXA 8.2 42 404 - - 42 404
AKIHH | 19708€ B
KONEKTHBHH HHBECTHLHOHHH
CXEMH ' 8.3 23,778 - - 23,778
HnoTteunu obmurauun 8.4 355 - . 355
Koprnoparussan o0auraiiy 8.5 1,600 176 1,776
HepuBaTHBHH HHCTPYMEHTH 9 w 06 - 96

70,809 272 - 71,081
O6mo pueaHCOBH AKTHBH 70,809 272 - 71,081

Ipes 2013 r. uma rpancep wa (unascosu pHcTpymMenTH 0T Hupo 2 weM Huso | ua Koprnoparusnu
obaurauun ¢ Sanancosa crofinocr kem 31.12.2013 r. 8 pasmep na 492 xum, Jk.
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AU EH JKH J{o6posoen nekcuonen Gong
NMOSACHUTE/HA BEJEAKH
3a FOAHHATE, NPHKMOUBAME Ha 3] gekemspn 2014 .

14. MaryputeTeH AHAJIN3 Ha AKTHBATE H HACHBHTE

MarypuTeTHaTa CTPYKTYpa HO OCTarhyeH cpox Ha OanaHcosa cTofiHOCT Ha aKTHBHTE H DACHBHTE KbM
31 nexemapn 2014 1 u 31 nexemspu 2013 r. e usroTseHa cropel ouakeaHHATa Ha PnrosoacTsoro 3a
TAXHOTO H3MU1A1aHEe WM BhICTAHOBABAHE.

Texymyu  Hemexyuju Obua cyma
31 gewemBpi 2014 r.

[fapivHy cpelcTBA H DApHHHY SKBHBAIEHTH 7,797 - 7,797
Biemanns no zenosuTH 1,734 - 1,734
(HHAHCOBH AKTHBH, OTHYHTAHMH 110 CIPABeANNBA CTOHHOCT B

neuanfata nin sarybara 87,560 187 87,747
Hepusatussi HHAHCORHI HHCTPYMEHTH - - -
Baesmanus ot [TO 20 - 20
06110 akTHRR 97,111 187 97,298
Hepusatusyy GHHAHCOBH HHCTPYMEHTH 36 - 36
annmenns kuM [TO]] 74 - 74
Jpyru sanbibKkeHus 35 - 35
HeTHu axTHBH HA PA3NONOMEHHE HA OCHIYPEHHTE JTHLA 11 97,142 97,153
OGHIO PACHBH H AKTHBH HA PAIHOJI0KEHHE HA CCHrypeHn

JHTHA 156 97,142 97,298
Paznuka B MaTYpPHTETHATA CTRYKTYPA 96,955 (96,955) -

Terxyuu Hemexyuu Obwa cyma
31 pecemspu 2013 1, v Y o

Flapiusy cpesctha W nAputHE eKBIBAREHTH 2,977 - 2,917
B:eMmanud 1o eno3uTH 9,442 - 9,442
(DUHAHCOBH AKTHBH, OTHHTAHHN RO COPaBeANNRA CTOHHOCT B

nevandara uan sarybarta 70,985 - 790,985
Hepusarusuy (PHHAHCOBH HHCTPYMEHTH 96 - 96
Baemanua ot [TO1 - - -
Oowe akTusn 83,500 - 83,500

J.Iep;ma’maﬂn (inHBHCOBH HHCTPYMEHTH - - -

Sapbmxenus koM 110 106 - 106
Jpyru sansmxenns 30 - 30
HerHH aKTHBH Ha Pa3fioiloXKeHNE HA OCHTYPEHHTE AHEA 13 83,351 83,364
Ofuzo nacuBsi W AKTHBI HA Pa3IejIoKeHe Ha

OCHTYDEHE JIRLg 149 83,351 83,500
Painnka B MaTYPUTETHATA CTPYKTYPA 83,351 (83,351) -




AM EH JUKH Jlo6posoien nencuonen hous
NOACHUTEJIHH BEJEKKH
34 FOAHHATA, NPHK/HoYBaLa Ha 3] gexemepn 2014 1.

15. CoOuTHs C/IeX Kpas HA OTYETHHA HEPHOR

Cren xpa® Ha OTMETHHA TIEPHOL HE ca HACTBRINIH CcbOUTHA, KOMTO 13 HANarar ACMbAHHTENHH
KOPEKUMH M/ ©OnOBEcTARAHYHA BLEB (PUHAHCOBMA oTueT Ha DoHNA 33 roAHHATA, NPHITOUBAINA HA
31 nexemupn 2014 1,
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