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OEB ocurypssaHe

I. O6wa nudopmauua 3a PoHpA 3a pascpoueHn naawanus OB

,PoHA 3a pascpoueHu nnawaxua O6EY, (,Pona” unm ,OPM”) e cbagaaeH Ha 23.09.2021 r. ¢ PelweHune Ha YNpaBUTenHUA
cbeeT Ha ,lleHcMoHHoOCUTYpUTenHa Komnauuwa OBB” EAL, npu nognuceaHe Ha MbpBMA AOrOBOP 33 PasCpPOYEHO
u3nalaHe Ha CPeacTBa Ha OCUTYPEHM anua, npuaobunu npaBo Ha pascpoyeHo usnnaujaHe. POHALT € BNMcaH B
perncTbpa no 4n.30, an.l, 1.13 oT 3akoHa 3a KomucusaTta 3a dMHaHCcoB Haa30p ¢ peweHne Ha KomucuAaTta 3a puHaHCOB
Haasop Ne 723 ot 05 okromspu 2021 r. n B pernctbpa Ha BY/ICTAT Ha 11.10.2021 r. PeructpupaHoTO cepanmile n agpec
Ha ynpassenue Ha ®oHaa e rp. Coduma, yn. ,Butowa” Ne 895, Munenuym LeHTbp, eTax 16. C peweHne Ha YNIpaBUTeNHUA
cbBeT oT Ha 23.09.2021 r. ca npueTtn u MNpasunata Ha PoHg 3a pascpodeHn nnawarHus OBb.

doHABT € Cb3AaleH 3a HeonpeleneH CPOK KaTo 060COGEHO MMYLLECTBO, OT KOETO C& M3BbpLBaT pascpoqeHuTe
nAawaxnsa Ha Auuara, ocurypeHu B YHueepcanHvs neHcuoHeH GOHA, KOUTO ca NpuAaocBuar nNpaBo Ha AOMbAHUTENHA
NeHCWUA 3a CTapocT NPM HaBbpLIBaHe Ha Bb3pacTTa no Yn.68, an.l ot Kogekca 3a coumanHo ocurypasaHe. C akKTUBK Ha
doHAa He MoraT Aa Ce W3MbAHABAT 3a4b/HKeHWA Ha KommnaWwuATa M ynpasnssaHute OT Hes (OHAOBE, OCBEH MO
CK/IOYEHNUTE NEHCUOHHW A0TroBOPU. KOMMaHWATA OTrOBaps UMYLLECTBEHO MNpes OCUrypeHuTe Avua 3a 3arybu, HacTenuam
B Pe3yATaT Ha HeAO6POCHBECTHO U3NBAHEHKE HA 3a4b/IPKEHHUATA 1 NO OTHOLIEHWE YNpaBNeHUETO U NPeaCcTas/iABaHeTO
Ha ®oHga. B ciydail Ha HECHLCTOATENHOCT Ha KOoMnaHuATa, B Macata Ha HecbCToATe/HOCTTa Ha KomnaHuaTa He ce
BKMOUBAT akTMBUTE Ha PoHAa. POHADLT He OTrOBapA € aKTUBMUTE CY 3a 3arybu, HACTLNWAW B pe3ynTaT Ha AeNCTBMA Ha
KomnaHusTa, KakTo 1 3a 3arybm oT geliHocTTa Ha KomnaHuAaTa.

dopmupaHe Ha PoHpa

PoHABLT ce popmMupa OT NPEXBbPAEHUTE CPeACTBa OT MHAMBUAYAJHUTE NAapTUAWM U HAaTPyNaHUA MHBECTULMOHEH A0X0A,
BbPXY TAX HA /ML,ATa, OCUTYPEHU B YHMBEPCANIHUA NEHCUOHEH GOHZ, KOUTO Ca HasbplWAW Bb3pacTTa no 4n.68, an.l ot
KCO # Ha KoWTO e onpefeneHo pascpoyveHo nnallaHe. B cayvail ye kbm 31 JeKemBpU W3NCKYEMUAT pasmep Ha
cpefcTeaTa, Heo6X04MMM 33 NOKPUBAHE Ha 33Ab/IKEHUATA KbM NULLATa, NOAYYaBaALUM PAa3CPOUEHN NABLAHUA 1 TEXHUTE
Hac/leaHWLM, e MO-HMCBK OT pasmepa Ha cpepcTsaTa 8be PoHAa, KomnaHuATa AONbABa pas/iMKaTa CbC CpeacTsa OT
Pesepea 30 2apaHmupaHe Ha Cymama Ha 6pymHUA pasmep Ha npesedeHume 8HOCKU 8 YHUBEPCAAHUA NeHCUOHeH (OoHO,
a npu HEAOCTUI Ha CPEACTBA B HEro - Cbe cobcTBEHM cpeacTBa.

O71 doHpa ce U3BBLPLIBAT CegHUTE NAAWAHKA:

1. PascpouenyuTe NNalLaHKA MO CKAKOYEHUTE A0roBOPY 3a PAa3CPOUEHO NABLAHE Ha CPeACTBa U Ab/KUMUTE cpeacTBa
Ha HacneaHULMTE Ha MOYUHANMTE AMUE, NOAYYaBain TakMBa NAalWaHWUA, B TOBa YMCAO U PasXoauTe BbB BPb3Ka C
M3BLPLIBAHETO MM, B pa3mep Ha GaKTUYECKM HanpaBeHuTe, HO He nose4e oT 1 s1es 3a 8CAKO AnaLaHe;

Pa3xoauTe 3a npuaobusare n npogaxba Ha akTueuTe Ha PoHAa;

3. TakcaTa kKbm Komnanuata no uya. 201, an. 1, 1. 3 ot KCO, m3uncneHa B pasmep Ha 0.5 Ha cTO roagULIHO BbpXy
CTOMHOCTTa Ha HETHMTE aKTMBM Ha POHAA, B 3aBMCMMOCT OT Nepuoaa, Npes KoiTo Te ca 6uan ynpasnaBaHu oT
KomnanuaTta;

4. B cnyvait ue npyu M3UUCNABAHETO HA 3a4b/PKEHMATa KbM AMLLATa, NOYYasallM pascpodeHn NaawaHmua ot doHaa u
TEeXHUTE HacnegHUUM Kbm 31 feKeMBPU Ha CLOTBETHATa FOAMHA, PasmepbT Ha cpeacTBaTa Bbe PoHAA e No-ronam
ot 105 Ha cT1o OT pasmep Ha CpeACcTBaTa, He06X0AMMU 33 TAXHOTO NOKPMBAHE, MPEBULLEHNETO, KOETO € NO-FONAMO
oT 105 Ha cTo, MOKe Aa ce Npexsbpna B Pesepsa 3a rapaHTUpaHe Ha cymaTa Ha BpyTHWUA pasmep Ha BHOCKUTE.
PazmepbT Ha npesuwweHneTo mexay 100 u 105 Ha cTo ocTasa BbB PoHAa.

O1 ®PoHaa He moraT a ce U3BBLPLIBAT NAaWaHna, Pas/iMyHU OT NOCOYEHUTE NO-TOPE.
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OBB ocurypasaHe

. O6wa nHpopmauua 3a PoHa 3a pascpoueHn naawanua OBb (npoavmKeHue)

WU3sbpluBaHe Ha pa3cpoYeHu naawaHua ot PoHga

PascpoyeHOTO M3NAalWaHe NpeAcTaBAABa Cyma, ONpeAeneHa B A0rOBOPAa 33 PasCpoOYeHO M3NialWaHe, naatuma Ha
HAKOMIKO YacTW C e4HAKbB UK PasinUdeH pasMep, eXxeMecevyHo UAM Ha HepaBHOMEPHU Nepuoaun, CbrAacHo NPUNOKEH
KbM A0rosopa nnaH. CpoKbT U pPasmepbT Ha PasCpPOMEHOTO N/allaHe Ce OnpeaenAaT B 3aBUCMMOCT oT usbopa Ha
OCUFYPEHOTO /INLE, KaTOo MECEYHWAT pasmep Ha pascpoYeHOTO NAALLaHe KbM AaTaTa Ha ONpeaensHeTo My He Moxe aa
6bge No-roNAM OT MAUHMMASHWUA PasMep Ha NMEHCUATA 32 OCUTYPUTE/EH CTax K Bb3pacT no 4a. 68, an. 1 or KCO kbm
cbllaTa faTa M No-ManbK OT 15 Ha CTO OT HeltHUA pasmep.

Joroeop 3a pascpoyeHo U3nnawaHe ¢ A1Ue, OCUTYPEHO B YHMBEpPCcaneH neHcmoHeH ¢oHg OBB, npuaobuno npaso Ha
NEeHCUOHHO M/allaHe NpW HaBbpuweHa Bb3pacT no 4n.68, an.l ot KCO, ce ckawuysa, KoraTto cpepacTsaTta o
WHAMBKAYANHATA NapTUAA Ha ANLETO, BKIIOUYUTENHO CAes, JONBABAHETO UM, NPK HeobXoAUMOCT, A0 pa3mepa GpyTHUA
pasmep Ha npesegeHute OT HauuoHanHata areHuua 3a npuxoguTte M HauuoHanHMA OCUTYPUTENEH MWHCTUTYT
OCUTYPUTENHU BHOCKM 3a TOBa NMLLE, Ca HEAOCTaTbYHM 33 OTMYCKAHETO Ha AOMbAHUTENHA NOXU3HEHA NEHCUA 3a CTapocT
B pasmep OT 15 Ha CTO OT MMHMMANHUA pa3Mep Ha NEeHCUATA 3a OCUTYPUTENEH CTax U Bb3pacT no yA. 68, an. 1 ot KCO, Ho
HaABMLIABAT MM Ca PABHW HAa TPUKPATHUA pasMmep Ha MUHUMANHATa NEeHCUA 33 OCUTYPUTENEH CTaXK M Bb3PacT No YA. 68,
an. 1 ot KCO.

PasmepbT Ha Pa3CPOYEHOTO NAalaHe ce onpeaena Bb3 OCHOBA Ha:

v' cpeacTBaTa no MHAMBUAYANHATA NAPTUAA Ha OCUTYPEHOTO SMUE Ched AOMbABAHETO W NP HeoBXoaumMocCT Ao 6pyTHUA
pasmep Ha npesegenuTe oT HaumoWanwaTta areHuMs 3a npuxoauTe n HaUMOHANHMA OCUTYPUTENEH WHCTUTYT
OCUTYPUTENHW BHOCKYM 33 TOBA /INLE;

¥' nnaHa Ha pascpOYEHOTO U3MNALLAHE, ChObPKALL CPOKA, CYMUTE 33 M3NNALLAHE U NEPUOSMYHOCTTA HA NNALUAHWNATA;

v KOoMnaHWATa rapaHTMpa pasmepa Ha Pa3sCpPOYEHOTO MAWaHe, KaTo rapaHTMPaHWAT pasmep Ha PascpoueHoTo
nAawWaHe e paBeH Ha TO3u, U3uMCcNeH Ha 6asa Ha GpyTHUA pasmep Ha npeseAeHMTe OT HaunoHanHaTa areHuma 3a
npuxoamTe N HauMoHaAHNUA OCUTYPUTENEH UHCTUTYT OCUTYPUTERHM BHOCKM 33 NMUETO. KbM MOMEHTa Ha NOCNEAHOTO
nnawaxe cGopbT OT HEro ¥ BCMUKW NPEAXOAHMW NAaLaHU He MOXKe A3 e NMO-MaabK OT rapaHTMPaHUA pasmep.

NbpeoOHA4YaNHO ONPEAENEHUAT Pasmep Ha Pa3CcpoYeHOTO N3NallaHe He MOXKe A3 ce NMPOMEHA, OCBEH NPU U3BbpPLUBaHE
Ha aKTyaausauua n npensyncnaBaHe.

AKTyann3auma Ha pascpoueHnTe NaawaHus ot PoHAa

Pa3cpoyeHnUTe NAALAaHWA ce aKTyanusupaTt BefHbK FOAMWHO — Npe3 Mecel CenTeMBpu. B cayyai Ha peanusupaHa
oTpULaTeNHa 4OXOAHOCT U HEAOCTAaTbYHA HA/IMYHOCT Ha CPEACTBA B aHANMTUYHATA CMETKA, B KOATO Ce BOAM YacTTa oT
0OX0Ma, C KOATO HEe e M3BbPLIEHa aKTya/n3auua, KoATO 4a KOMMEHCMpa peasusupaHaTa oTpuuaTenHa GOXOAHOCT,
aKTyasM3auuaTa Moxe aa 6bje HanpaseHa U Ha NOAYroAuileH Nepuos — Npes MeceL, MapT.

PascpoueHOoTOo naawaHe ce akTyaausupa B 3aBMCUMOCT OT peann3npaHaTta JOX04HOCT OT MHBECTUPAHETO Ha cpeacTsaTa
Ha PoHAa Npe3 Nepuoa, 3a KOMTO ce OTHACA aKTyanusaumATa, U3UMC/IEHa cnopes OTYETHOCTTA 38 PEryNaToOpHU Lenn: Ha
roaviiHa 6asa, CbOTBETHO NOAYrogulWHa basa.

Mpes mecel, cenTemspy ce U3BbPLLBA aKTyaNuU3aLma Ha pascpodeHuTe naawaxns sbs GoHja.

AKTyanusaumaTa ce npWAara no OTHOLWEHME Ha BCUYKW INLA, MMALLM CKIIOYEH JOrOBOP 3a PAa3CPOYEHO NAALWAHE, KOWTO
KbMm 31 aBrycr He e npekpaTeH.

MNpv porosopuTte 3a pascpoUEHo NialaHe akTyaansaumaTa ce u3sbplusa ¢ 50 Ha €TO OT peasn3npaHaTta AOXOLHOCT OT
MHBECTUPAHETO Ha cpeacTeata Ha ®PIT OBB npe3 nepuoaa, 3a KOUTO Ce U3BLPLUBA aKTyaNM3aLuMATa U3YUCIEHa cnopes
OTYETHOCTTA 33 PETYNATOPHU uenu. AKTyanmsaumaTa ce U3Bbplisa Ha Hasa Ha TEFNOTO Ha BCAKO /IMLE, CbOTBETHO YacTTa
Ha BCAKO NMLE B AOXOAHOCTTa, Nog/ieala Ha pasnpegensHe. TErNOTO Ha BCAKO OT ANLATa Ce onpeaens Ha 6asa Ha
cpeacTBaTa (3a4bMKEHVMATA) KbM TOBA /IMLE, U3UUCIEHMN 33 AHKUTE npecToil BbB ®PN 3a nepuoda Ha aKTyanusaums Kbm
obwuTe cpeacTsa M oblMA GpOA OHM MPecTo Ha BCUYKM AMLQ, UMaLLM NpasBo Ha akTyanusauuA, 3a nepuoga Ha
aKTyanusaumsa.
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. O6wa nHdpopmauma 3a DoHg 3a pascpoueHn naawauua OBB (npoabaxkeHue)

OueHka Ha akTuBuTe Ha PoHAa

doHAbLT ce BoAM B neBoBe. OUeHKaTa Ha aKTMBUTe U NacusuTe Ha PoHAA Ce M3BLPLIBA KbM KpPas Ha BCEKW KaneHaapeH
meceul, B CbOTBETCTBME C M3MCKBAHMATA Ha un. 181 ot KCO. KomnaHuATa e AAbXHa No BCAKO Bpeme Ja nogabpiKa
O0CTaTbYyHO MO pasmep cpeacTsa BB PoHAA, OTFOBAPALIM Ha LANOCTHATa My AEMHOCT, C KOWTO Aa rapaHTMpa NoKkputue
Ha NoeTUTe PUCKOBE.
Bve doHga ce BoaaT:

> aHaZUTMYHM CMETKM Ha NMLaTa, KOMTO MMaT CK/IOUEHW AOTOBOPK 3a PascpoyeHo NaawaHe U cpelctsaTa MM ca
npexsbpneHn Bbe PoHAA. B TE3U aHAMTUUHWN CMETKM Ce NPABAT 3aN1CK 3a NPEXBbPAEHUTE CPECTBa U U3NIATEHUTE
CYMM Ha BCAKO NULE;

> OTOeNHa aHa/MTWYHAa CMETKa 3a 4YacTTa OT JOXO0A3, C KOWTO HEe € U3BbPLIEeHa aKTya/msalMA Ha pascpouveHuTe
nnawamus.

YnpasneHue Ha ®oHaa

doHABT ce ynpasasea oT ,leHCMoOHHOOCUTYpUTeNHa KomnaHua OBB” EAL (,KomnanuaTta” uan ,MTOK“) u ce npeacrasnnsa
OT U3NBAHUTENIHUTE I AUPEeKTopU. DOHABLT HAMA CAYKUTEAU.

Cpeacreata Ha PoHAa ce yNpaeasBaT OT €KUM OT NPOPECUOHANHN MEHUAKBPU, KOUTO UMAT AbATOrOAMIIEH OMUT B
ynpaBAeHWETO Ha FONeMI KOPNIOPaTUBHU CTPYKTYPU U MHBECTULMOHHK nopTdeinn.

Kbm 31 gekempu 2025 r. CTpyKTypaTa Ha ynpaBneHue Ha KomnaHuaTa e ABycTeneHHa u ce ocblecTBABa OT YnpasuTeneH
1 HaasopeH cbeeT B CbCTas:

HagsopeH coBeT:

° Kocrta Yonakos - MNpeacenaten Ha Hag3opHua cbBeT;

° AHHa ATaHacosa - AumunTposa - YneH Ha HagsopHua cbeer;
° Mpod. a-p Mpurop AumnTpos. - YneH Ha Haa3opHUA cbsert.

YnpasuTteneH cbeet:

e HuKkonah CToiikos CTONKOB — rnaBeH U3NbAHUTENEH AUPEKTOP U NpeacesaTen Ha YNpasuTeHUA ChBET;

e AHactac ATaHacoe [eTpoB ~ M3NLAHUTENEH AWPEKTOpP W 3aMeCTHMK-NpeacefaTes Ha YNpasUTENHUA CbBET 40
28.01.2025r,;

e Masa UeaHosa PyceBa - u3nbanuteneH ampektop ot 28.01.2025r.;

e BeHeTa AHrenosa MaHoBa - U3NbAHUTENEH gUpekTop oT 28.01.2025 r.;

e Enuua AnekcaHapoBa 3aHuYeBa - M3NbAHUTENEH aupeKTop oT 28.01.2025 .

PuUHaHCOB Hap30p

OCUrypUTENHUAT HaA30p BLPXY AeMHOCTTa Ha ,,PoHA, 33 pascpoueHn naalanna OBB” ce ocbliecTBaBa oT KomucuaTa 3a
$UHaAHCOB HaA30p.

Il. OcHOBHM HAacoKM B geliHOCTTa Ha ,,POHA 3a pa3cpoyeHn naawauus OBE” npes 2025 .

Npe3 2025 ocHOBHUTE YCUAUA, CBBP3aHU ¢ AelHOCTTa Ha ,PoHA 32 pascpoueHu nawanua OBB” 6axa HacoueH KbMm:
e Pa3BuTHe M YCHBBLPLIEHCTBAHE Ha npolecuTe, Heobxoaumu 3a obesneyaBaHe Ha geiiHocTTa Ha PoHAa;

e (Obe3nevaBaHe Ha NPoLLECca NO aKTyaNn3aLMA Ha NEHCUUTE;

e OcurypsaBaHe Ha NpodhecuoHanHO YNPaBAEGHWE Ha CPEACTBATA Ha KAMEHTUTE BbB PoHAR;

e  UpeHTUUUMpaHE HA PUCKOBETE, CBBP3aHW C pascpoveHuTe nnawaHua oT PoHAa K onpegesaHe Ha MepKu 3a
HamanAsaHe Ha NOTeHUMaNHUTE epeKTU OT Te3U PUCKOBE;

e Pa3seBATME Ha MOAEN 33 KOHCYNTMPaHEe Ha KAMEeHTUTE, OCMIypeHu B YHUBEPCA/IHUA NMeHCMOoHeH (oHZ, npuaobuan
NEHCMOHHM MpaBa NopagM HasbplieHa Bb3pacT no 4n.68, anl ot KCO, 4ypes npepocTaBaHe Ha Heobxoaumata
MHGOPMaUKSA, B TOBA YMCNO Ypes U3MNOA3BaHe Ha Ka/IKyNaTopuy 3a onpejenaHe Ha pasmepa Ha PascpoyeHoTo NNaliaHe B
3aBUCUMOCT OT M36paHNA OT IMLETO NAaH;



PoHpg, 33 pascpodenmn naawarua Obb .
[Ooknap 3a feiiHocTTa (Apoab/IKEeHNe) sl MencuowHo

OBB ocurypsisaHe

Il. OcHOBHM HAcOKM B AeliHocTTa Ha ,,®OHA 3a pa3cpoyeHn naalwaHua OBB” npes 2025 r. (npoabakeHne)

e (O6ydyeHue Ha TbProscKaTa CTPYKTYpa M yNbAHOMOLLABaHe Ha NpeACTaByUTeNM Ha ThProBCKaTa CTPYKTYpa 3a NpeaocTaBaHe
Ha KOHCYATauuK;

e [o3numoHnpaHe Ha PoHAa Ha Na3apa Ha NEHCUOHHOOCUTYPUTENHM YCayTH B Bbarapus;

® 3alWTa Ha CNECTABAHUATA Ha OCUIYpPEHUTE UL Cpelly MHOauMATa B AbLATOCPOYEH ANAH, U OrpaHuYaBaHe Ha
ebekTMTe OT HeBNaronpuATHW OBUXKEHUS Ha OWHAHCOBMTe nasapu Bbpxy PoHAa WM CpeacTsaTta Ha AMLaTa,
nosy4aBaLliy pasCpoHeEHM NNALaHWUA.

A. BuBexaaHe Ha espoto B Bbarapus — noAroTBUTENIeH Nepuog B AeiHOCTTa Ha ,,POHA 33 Pa3CcpPOYEHU NAaLLAHUA
OBbb“

Ha 08.07.2025 r. CoeeTbT Ha EBponelickua cblo3 npue PelseHune 3a npuemaHeTo Ha espoTo oT Penybauka Bbarapus, 8
cboTBeTcTBME C un. 140, naparpad 2 ot [orosopa 3a GyHKUMOHUPAHETO Ha EBpONENcKMA Cbio3, CbiAacHO KOETO eBpoTo
cTaBa odMLManHa BasayTa Ha Penybauka boarapusa, cumtano ot 01.01.2026 ., KoeTo e U gaTaTa Ha BbBEXKAAHE Ha €BPOTO
B CTpaHara.

OdruUManHUAT BanyTeH KypE, NO KOMTO HaLWMOHANHATA BAyTa € KOHBEPTUPAHa B EBPO, KAKTO € NOCoMEeHOo B PeleHneTo
Ha EC, e: EUR 1 =BGN 1,95583.

OT gaTaTa Ha BbBEXKAAHE Ha €BPOTO B Peny6auka Bbarapus OCUIyPUTENHUTE BHOCKM 33 SOMLAHUTENHO 330b/KUTENHO
NEHCUOHHO OCUTYPABAHE LWL Ce NPeBeXKAAT 0T HauuoKanHaTta areHUumMa 3a NPUXOSUTE KbM NEHCUOHHOOCUTYPUTENHUTE
LPYECTBa, B €Bp0. BbBEXAAHETO Ha eBPOTO HE 3aCATa AWCTBUETO Ha CKAKOYEHUTE [OTOBOPM C NO30BABAHWATA B TAX Ha
Nesa UAK ¢ NpenpaTki Kbm fesa. JoroBopuTe, CKAKYEHU NPEAU BHBEXAAHE Ha eBPOTO, NPOLL/KABAT ANCTBUETO CU U
cnep npucbeanHABaHeTo Ha Bbarapma kbm EBpo3oHaTa. JleBosuTe CTOMHOCTU, MOCOMEHN B AeCTBAILMUTE A0r0BOPH, Ce
CUNATaT 33 CTOMHOCTM B €BPO NPY NpuAaraHe Ha oPUUMaNHNUA BanyTeH KYPC U NOCOYEHUTE B 3aKOHA 3a BbBEKAaAHE Ha
eBpoTo B Penybauka Bbarapus npasuna 3a NpesasyTUpaHe U 3aKpbraABaHe.

CbraacHo NoAUTUKKUTE 3a YNpaBieHne Ha NpoekTuTe Ha ,MeHcnoHHooCUIypuTenHa komnaHua Obb” EAZ, B KomnaHuATa
e Cb3fajeH KOMUTET 33 OPraHMU3auMAa U KOOPAMHUPaHe Ha NPoLEeca No BbBeXAAHe Ha eBpOTOo, KOMTO uaroTeu Mnak 3a
npeaBapuTenHM 1 nocaedsaluy AencTBuA. B npoueca Ha M3roTeAHe Ha NAaHa, belle M3BbLPLIEHO MaeHTUOULMPAHE U
OUEHABAHE Ha NPUAOKUMUTE PUCKOBe Ha 6asa Ha [pasunata 3a ynpasneHMe Ha PUCKa M PUCKOBaTa MaTpuLa,
BKNIOYMTENHO Ype3 NPOoBeXKAaHE Ha peanHa peneTULMA, KaTo Bsxa M3BBPWEHN TECTOBE Ha BCUMKM K/KOHOBW CUCTEMMN,
obcnykBalum geiHocTTa Ha doHposeTe U Komnauumara.

OcHoBHUTe geicTeua Ha KomuteTa Baxa HacoYeHU Kbm:

e T[lnaBeH npexog NpW BbBEXKAaHe Ha eBPOTO M OrpaHM4aBaHe Ha PUCKOBETe OT npobnemun B obcayKsalwmTe
CUCTEMM Ha KOMNAHUATA;

¢ OrpaHuyaBaHe Ha PUCKOBE OT NPEKbCBaHE Ha AEMHOCTTa AN HapyllaBaHe Ha KPUTUYHW Npouecy, B pesyaTtaTt
Ha npouecuTe No NpeBanyTupaHe Ha 6asuTte gaHHW;

s  (Obe3neuyasaHe Ha TbPrOBCKaTa CTRYKTYPA, C U3rOTBAHE Ha BCUYKWM MaTEPUaANM, KOUTO Ce M3NOA3BAT exxeJHeBHO
M KOWUTO WLie NOMOTHAT Ha K/IWeHTUTE Aa ce OPUEHTUPAT NO-NeCHO B NPOMEHUTE, KOUTO NPEeACTOAT;

e KOHTPON W KoopauHaumsa ¢ obcaykeawmte GaHKM, 3a OCUTypsABaHe Ha HENPeKbCHaToCT B Npoueca Ha
NAAWAHWATA KbM KNUEHTU W NApTHBOPW.

B. Passutue Ha peitHocTTa Ha ,,POHA 3a pascpoyeHn naawanua OBB ” B ycnosuaTa Ha 3abaBala ce uHpnauma u
HamanABalLM AUXBEHU NPOLEHTN

LleHTpanuute 6aHKu, BrMOUMTENHO PelepanHuAaT peseps W Esponeiickata ueHTpanHa 6aHKa, Hamanuxa HMBaTa Ha
OCHOBHMTE NNXBEHM NpoueHTN npe3 2025 r., KoeTo NoaKpenu pUHaHCOBUTE Nasapu. B rnobaneH nnaH obave TbprosckuTe
KOHMANKTM MEK Y OCHOBHUTE MKOHOMMYECKM BNOKOBE 3aCMNuUXa BONAaTUNHOCTTA Ha puHaHcoBUTe Nasapwu. Eckanaumnata
Ha MWUTa, OTBETHUTE TAPUDHN MEPKYU M HAPYLUEHUTE BEPUTY JOCTABKM NPean3BUKaxa Peskn konebaHua npu CypoBuHuTe,
BaNyTMTE M OUaKBAHWATA 33 KOPNOPATMBHM Nevanbu, KOETO HanpaBW NasapHaTa cpesa No-BONATU/IHA U YyBCTBUTENHA
KbM HEraTUBHU HOBUHM.

C yCNOKOABAHETO Ha HANPEXeHMETO OKO0 ThProBCKUTE MUTA, B YC/I0BWA Ha NONOKUTENEH PBCT HA UKOHOMMKIUTE, HUCKA
6e3paboTuua, cnagawa MHONALMA W LLEHTPasHW GaHKKu MOHWKABALLW IMXBUTE, OCHOBHUTE K/1AacOBE aKTMBW pearnpaxa
CbC CUNEH PBET ¥ MPUKAOUMXE FOAMHATA CbC COMMAEH NONOKUTENEH PE3YATAT.



PoHy, 32 pascpoveHn naawarHma Obb .
[oknag, 3a geiiHocTTa (MpoabameHme) e [eHCHMOHHO

OBB ocurypsisaHe

11.OcHOBHU HAcOKM B AelHOCTTa Ha ,POHA 3a pascpoyeHm naawanua OBB” npes 2025 r. (npogbakerue)

B.PaseuTMe Ha JeiliHocTTa Ha ,PoHa 3a pascpoueHM nnawawua OBB ” B ycnosuata Ha 3abaeAuia ce
uHprauma(npoabakeHue)

Mpe3 2025 r. BoAewwaTta NasapHa TeHaeHuun bewe CMAHOTO NPeacTaBAHe Ha KOMMaHUKUTE, pa3emBall TEXHONOIMM 3a
M3KYCTBEH MHTeneKT. MMpuynHaTta 3a TOBa Ca OFPOMHMTE MHBECTMLMM B M3FPaXKAAHETO Ha LEHTPOBE 33 AaHHU U
NMPEMUHABAHE OT EKCNEPUMEHTM KbM peanHa MHTerpaumna. ®UHAHCOBMTE KOMNaHUM CbLUO Ce NpeAcTasuxa gobpe
6narogapeHne Ha HamMaABALUMTE KPATKOCPOUHU IMXBY M cTabunHaTa SOXOAHOCT NO ABArOCPOYHNTE NHCTPYMEHTH.

Mpu MHCTPYMEHTUTE € PUKCUPaHa AOXOAHOCT YCNOKOABAHETO Ha MHGAALMATA M HAMANABAHETO HA JIMXBUTE OT CTPaHa Ha
ueHTpanHuTe 6aHKM A0BEAOXa A0 NONOKUTENHA LOXOAHOCT. KOPNopaTMBHUTE 06AUIaL MK C KPeAUTEH PEHTUHT NO-HUCHK
OT MHBECTULMOHEH Ce NpeacTaBMXa Hail-gobpe, 3apaau cTabuaHaTa MKOHOMMYEcKa cpega. bbarapckute AbpraeHM
obanraunm peanusnpaxa oTIM4Ha AOXOAHOCT cnef 06ABABaHE Ha PELWEHUETO 33 TPUEMAHETO Ha CTPaHaTa B €BPO30HaTa.

DOHABLT HEM3MEHHO noaabvpXa A0CTaTb4HO IMKBUAHU CPEeACTBa, C KOUTO da nocpewHe n3xogawuTe napuvyHU noTouu,
CBbp3aHU C MHBECTUUMUOHHATA AeﬁHOCT Ha PoHAA, KAKTO U BCUMKM NPeACToAWM NAALLAHMA KbM OCUTYPEeHW anua 1
naawaHuAa Ha anuaTa NoAYyYWUIn NpaBo Ha NEHCUK U Pa3CpoYeHU NNaLllaHua.

Baumaiiku npengns, Tesu ¢daxktopu, Komnawuata Habaogasa v NpaBM TEKYLLO aHaAM3M M OUEHKU M npeanpuema
AelCTBUA B CNegHUTE OCHOBHU HaNpaBieHUA:

1. EXeAHEBeH MOHMTOPMHI Ha NasapuTe U OLEHKA Ha HeOBXOAUMOCTTa OT MPOMEHW B aNOKaLMATA Ha akTUBMUTE C Len
orpaHu4aBaHe Ha HeraTMeHW edeKTM OT NMPOMEHWUTE B NasapHUTe YCN0BWUA BBLPXY CTOMHOCTTa Ha CpeAcTBaTa Ha
ocurypeHuTe imua/neHcuoHepute.,

2. YsenmuyaBaHe Ha 4YecToTa Ha NpoBeAaHe Ha cpewute Ha KomuTeta No akTMBM U NacuBM C LeS CBOEBPEMEHHO
MASHTUOUUMPAHE HAa BCUYKM HOBOBL3HMKBAWLM PUCKOBE W CUHXPOHU3MPAHE HA NpeanpuemaHuTe AeicTBUA ¢
noautukute Ha KBC Group.

Mpes roguHaTta POHALT He € U3NUTBAN IMKBUAHY 3aTPYAHEHMNA.
C. YrsbpxaasaHe nosuumnmte Ha PoHAA B NEHCMOHHOOCUTYPUTEAHATA UHAYCTPUA Ha Bbarapus

Kbm 31 nekemspu 2025 r. 6pOAT Ha AMLaTa NOAYYaBaLLM pascpoueHm NAalwaHma oT PoHaa HapacHa ao 2,648 nuua (2024
r. 1,671 nnua). PasmepsbT Ha M3NAATEHMTE CYMM Ha MuaTa 3a 2025, e 12,937 xua. nB. (2024 r.: 7,167 xun. ne.) CpegHuat
pa3smep Ha MecedHuTe niawanus e 515.74 ne. (2024 r.: 459.07 n..).

No3numa cnpaMo KOHKypeHTHUTE:

Mo aaHHn Ha KOH Kkbm Kpas Ha 2025 r. nasapHuaT aan Ha ,®PMN OBB” onpeaeneH Ha 6a3a Ha 6poa Ha MUaTa, Ha KOUTO
ca OTNyCHaTM pa3cpodeHn NeHcun e 7.51%. Mo To3u nokasatenu, KOMNAHWATAE Ce HapeXJa Ha NEeTo MACTO CrPAMO
OCTaHanuTe KOHKYPeHTW Ha nasapa.

D. YnpaeneHue Ha CPEACTBATA HA OCUrypeHUTe AULa

MNpu MHBECTUPaHETO Ha cpeacTBaTa Ha doHaa, KOMNaHKUATA CY NOCTaBA CEAHUTE Lienu:

> nocturaHe Ha MONOXMTENHa AOXOAHOCT CAel yAbpXKaHe Ha TaKcaTta, U3uMc/ieHa BbPXY CTOMHOCTTA Ha HeTHWUTe
aKkTMBu BB PoHAa;

> noCTMraHe Ha ONTUMa/HO CbBMAafEeHUE MEeXAY MapuuHWUTE MOTOUM Ha aKTMBWUTE U nacueuTe Ha PoHAa, ¢ uen
MUHUMUINPAHE HA IMKBULGHWA U PEUHBECTULMOHHUA PUCK;

> M3NbAHEHWe Ha WHBECTULMOHHA CTPATErusA, HacovyeHa KbM HamanaBaHe Ha BOMATUAHOCTTA B AOXOAHOCTTa Ha
doHaoBeTe B pe3yNTaT OT U360P Ha NOAXOAALM aKTUBYU U CHETOBOAHA NOAUTUKA.

OnUTLT, KOWTO KOMNaHKUATa NpUTEXaBa Ha MeXayHapoaHNTe GUHAHCOBY NA3apM, e BaKHa NPeANOCTaBKa Te3n Leau Aa
6b4aT nocTUrHaTh.
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®oHg 3a pascpoyeHn nnawaHna Obb .
DNoxnag, 3a AeitHocTTa (NpoabAKeHMe) i@l MencuoHHO

OBB ocurypsigaHe

Il. OcHoBHM HacOKM B geiiHoCTTa Ha ,,PoHA 33 pascpoueHun naawaHua OBB” npes 2025 r. (npoAbAKeHUe)

D. YnpaeneHue Ha cpeAcTBaTa Ha OCUTYPEHUTE MLa (NpogbaxeHue)

CpepcTeata Ha ®oHAa ce ynpasnssaT oT KomnaHuATa € rpyxKaTta Ha 4o6bp Tbprosew, NpM cnasgaHe NPUHUMUNKUTE Ha
KauecTBO, HAAENAHOCT, JIMKBMAHOCT, AOXOAHOCT M ausepcubMKaums B UHTEpec Ha ocurypenute avua. lNpu
MHBECTUPAHETO Ha CpeacTBaTa Ha ®oHaa KoMNaHuATa e JATbKHA Aa:

e usnbnHABa [pasunata Ha PoHZa ¢ ornel NOCTUraHe HA WMHBECTULMOHHUTE MY LIeNM, KaKTO W Aa cnassa
WHBECTULMOHHUTE OrpaHUYeHuns, npeasuaeHn B Mpasunara, B KCO 1 B aKkTOBETE MO NPUAGraHeTo My;

e crnasea npaBunaTa 3a ynpasseHune Ha pucka Ha PoHaa 1 Aa yrpaBnasa pUcKa, KaTo NocToAHHO Habnoaasa v oueHsea
BCAKA MHBECTULWA;

e TpeTupa paBHOCTOMHO U cnpaseannBo GOHAOBETE, KOUTO YNPaBAABa;

* npeanpuema BCUYKK HeoBXoAUMMN AeCTBUA, 33 Aa NONYUM BE3MOMKHO Hal-406pua pesynTaT 3a BCEKU YNpaBAsaBaH
OT Hero GoHA, KaTo B3ema NpeaBuUA, LeHata, pasxoauTte, CPOKa, BEPOATHOCTTA OT U3MbJAHEHME U CETL/IMEHT, o6ema u
BMAA Ha CAENKATa M BCAKO ApYro 06CcToATeNCTBO, CBBP3aHO € HEMHOTO U3MbAHEHWE;

® He AONycKa KOHIMKT Ha MHTepecH.

B pamkuTe Ha MHBECTULMOHHUS npouec ®PoHAa 3a pascpoveHyu nnawaHua OBb oueHABa M ynpaBnAsBa CbBKYMHOCT OT
PUCKOBE, CBBP3aHN C YNPaBNeHWETO Ha aKTUBUTE. NpUMepK 3a TaKMBa PUCKOBE Ca: KPEAUTHUAT, Na3apHUAT (BKKOYBALLY
JIMXBEH PUCK, BASIYTEH PUCK, PUCK CBBLP3AH C MHBECTULMUTE B aKLMK U PUCK CBBP3aH C KPeAUTHUA cnpea), AMKBULHUAT,
OnepaTUBHUAT PUCK M ApYTX. B npoueca Ha yripaBaeHue Ha puckoseTe KomnaHuATa cnedsa yrebpAeHn metoankm Ha KBC
Group 3a oueHKa Ha pucka. Tosa rapaHTMpa NOCAEA0BaTEAHOCT HA UHBECTULMOHHNA NPOLLEC, PasSWNPEH MOHUTOPKUHT Ha
pUCKOBETE M CBOEBPEMEHHA peaKLMA NpyU HebNaronpUATHU NazapHY TEHAEHUMN.

33 OCBLLECTBABAHE HA HAAEKAEH KOHTPO BbPXY MHBECTULMOHHATA AeMHOCT BbB GOHAOBETE, Ca NPUETU HBECTULMOHHM
MaHAATH 1 MHBECTUUMOHHM MOANTUKN Ha BCEKW e4UH OT yripasnaBaHnTe oT KomnaHuATa GoHA0BE, UMETO NpuiaraHe ce
cb6n103Ba CTPUKTHO. Ha exxeaHesHa 6a3a TaKbB KOHTPOA Ce YNPaXKHABA M OT 3BEHOTO Mo YNpasneHMe Ha pucka. Mo Tosu
HauMH CE rapaHTUPa HaLEXAHO MHTEPECHT Ha OCUTYPEHNTE Anua.

Mpu MHBECTMpaHe Ha CPeACTBaTa Ha HalWTe KAMEHTM ce OTYUTAT MOEHTUPUUMPaHUTE PUCKOBU (GaKTOpU W
WNHBECTULMOHHNA Bb3MOXHOCTH, KaTO UHBECTVMLMOHHWUTE pelleHua Ce U3BLPLLBAT B cboTeeTcTBMe € MoanTtnkata Ha KBC
Group 3a OTTOBOPHO MHBECTUPAHE, KOATO U3NCKBA:

1. [a oTynTame B MHBECTUUMOHHWTE CU pELWIEHUA COLMANAHOOTIOBOPHOTO MNOBEAEHWE Ha KOMMNaHWWUTE, B KOWUTO
WNHBECTMPAMe, KaTo Npuaarame NOAUTUKN HA U3KAOUBAHE U HE UHBECTUPAME B KOMNAHWMW, KOMTO HapPYLWaBaT YoBELIKUTE
npasa, W3NOAN3BaT AETCKM TPyA, HApyLaeaT CaHKLAWTE 33 TbProBus C OPbLHKME WM He CNassBaT NoAMTUKUTE 3a
aHTUKOpYNLUS;

2. KaTo akuMOHep fa ynpajxHaBame CBOETO NPaBo Ha rnac;

3. [a ynpakHAaBame CBOETO B/AMAHME, 3a Ja MoOANOMarame MOJIOKUTENHUTE MPOMEHW Ha NasapuTe, Ha KOUTO
onepupame;

4. [a peictBame 3aKOHOCHOBpPa3HO 1 Aa nognomarame NogobpasaHeTo Ha NpaBHAaTa PaMKa;

5. [dawvaentuduumpame v ga B3emame Npeagua, 4bArocpoyHoO YCTOWYUBUTE MHBECTULIMOHHN Bb3MOXKHOCTH;

6. [a 6baem npospayHu.
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doHA 3a pascpoyern naawauma OB6 .
[oknapg, 3a geliHocTTa (npoabaskeHue)

Il. OcHOBHM HAcOKK B AeilHocTTa Ha ,,PoHA 3a pascpoyeHu nnawaHuna OBB” npes 2025 r. (npoabmKeHue)

D.YnpaeneHue Ha cpeAcTBaTa Ha OCUrypeHuTe anua (npoabmkeHne)

CTPYKTYpa Ha UHBECTULMOHHUA nopTdeiin kbm 31.12.2025 r.

O6nvraumu Ha

[enosnTti 1 napuiHm ObPHABU, ObPIKABHU
cpenctsa areHuun u
19.87% HaAHaUUOHANHU
MHCTUTYL MU
80.13%

/

OCHOBHM NapameTpy Ha MHBECTULMOHHNA nopTdein kbm 31.12.2025 r. Ha 6asa cpeaHONPETErNeHU CTOMHOCTY:

el [eHCUOHHO
oss ocurypsisase

®PN OBB

KpeauTteH peildTunr AA-
EKCnosuuma no BanyTu:

BGN 20.26%

EUR 79.74%

viii



®ong, 3a pascpoveHn nnawaHua Obb .
Downag 3a aeitHocTTa (Npogb/IKeHue) el MeHCHMOHHO

OBB ocurypsaisaHe

il. OcHOBHM HAcOKM B AeiiHOCTTa Ha ,PoHA 3a pascpodeHn naawaHua OBB” npes 2025 r. (npogbaKeHune)

D.YnpaeneHue Ha cpeAcCTBaTa Ha OCUTypeHuTe auua (npoabakeHue)

MocTMrHaTa AOX0A4HOCT M UHBECTULIMOHEH PUCK

CpepHo-reomeTpuvHa
AOXOAHOCT 33 Nepuoaa
MeHcnoned poHa MMokasaren FoanHa (Ha roamnwHa 6a3a)

2022 2023 2024 2025
JoxogHocrt * 0.38% 1.31% 1.74% 1.51%

¢P|'| OEB MHBECTMU,VIOH 1.24%
€H pUCK 2 0.06% 0.13% 0.04% 0.04%
3abenexcku:
1 floxodHocm 3a 2022, 2023, 2024 u 2025 2. e u34ucCAeHd Cb2AacHO MemoduKa Ha KoMUCUAMa 3G (PUHAHCO8 Ha030p
(K®H).

2 YMHBECMUUUOHHUAM PUCK € U34UCneH C rokasamens CMAaHGOaPMHO OMKAOHeHUe Ha 00X00HOCmmMa, CbenacHo
memoOuka Ha K®H.

GoHdbm 3a pascpoveHu naaujaHua OBb e enucaH 8 peaucmvp Byacmam u e 00o6peH om K®H Ha 05.10.2021 2., nopadu
Koemo onogecmeHama UHgpopmayua e 3a 2022, 2023, 2024 u 2025 2. MocovyeHama 00X0dHOCM HAMA 1o Heobxodumocm
8pb3ka ¢ 6vdewu pesynmamu. floxodbm om uHaecmupaHe Ha cpedcmeama ce ompas3Aea 8 U3IMEHEHUEmOo Ha
cmoliHocmma Ha npumexaeaHume om ¢oHdoseme puUHAHCOBU UHCMPYMEHMU, KAMO OpyHecmeomo He 2apaHmupa
nocmuzaHemo Ha nosnoxumenHa 6oxo0Hocm.

E. MopAbpkaHe Ha BUCOKN NPOdEeCcMOHaNHN CTaHAAPTH B O6C/TYKBAHETO Ha KAUEHTU.

,POHA 33 pascpodeHn naalaHna OBB” ce cTpemu Kbm BUMCOKM CTaHZApTU Ha obcnyxeaHe Ha KnueHTUTe 8 bwarapus,
B6asvpaHn Ha WHAUBUAYaneH nogxol, KOHQUAEHUMANHOCT, MNPO3PaYHOCT M KOPEKTHO OTHOWEHME KbM K/IMEHTa,
rnpeaocTaBaHe Ha MHPOPMALMA Ypes PasAUYHKM KaHaAM Ha KOMYHMKAUWA — 4pe3 LLeHTbPa 33 KOHTaKT C KAMEHTM Ha
KOMRaHWATA, UHTEPHET, PErMOHaHU KAOHOBE U 0pUCKH 1 NPOPECcMOHANHA KOHCYATALMA Ha MACTO.

Mpes 2025 r. ca oborateHun u aomvaHeHu gurutanHuTe yenyrm Ha NOK OBB, 0T KouTo MoraT Aa ce Bb3noA3BaT KAUEHTUTE
Ha ®orAa, KaTo e HaArpajeHa ycayraTa 3a akTyaIM3MpaHe Ha IMYHM AaHHY € NPUAaraHe Ha KoNue Ha IMYHa KapTa. Haii-
YAO6HUWAT BXO4, KbM AMIUTAHWA nopTan e npe3 OBB Mobaiin e mobunHoto npunoxerue Ha baHka OBB.

F. Ynpasnenue Ha pucka

YnpasneHdueTo Ha pucka B ,doHg 3a pascpoyeHu nnawaHua OBb” ce ocbllecTeABa Ha 6a3aTa Ha LIANOCTHA pamKa 3a
yrnpaeaeHue Ha puckosete, HapeveHa ,Moaen Ha TpuTte IMHUKM Ha 3awmTta”. CbrnacHo To3n Mopen:

o Beuuku BusHec dyHKummn 8 KomnanuaTa (Hanp. Mpogax6wm, YnpasneHue Ha uHsectuumute, UT, onepatusHu otaenn,
YoselwwKu Pecypecn u ap.) dopmupat 1-Ba AMHUA HA 3alMTa MO OTHOLWEHME HA pUcKoBeTe. Te npuaarat NOANTUKUTE U
npoLUeaypuTe 33 KOHTPOJ HA PUCKOBETE B CbOTBETHATa GYHKUMOHaNHa cpepa 8 KomnaHuaATa.

*  OYHKUMOHANHUTE 3BEHA, KOMTO CE 3aHMMABAT C YNPaBieHVe Ha PUCKOBETE, MPUCHLUM 33 AeitHOCTTa Ha KomnanuaTa
(Hanp. ¢uHaHCOB, MHGOPMALMOHEH, MPABEH U PEryNnaTUBEH U APYTU pUCKoBe), opmupaT 2-paTa AMHWA Ha 3aiuTa. Teau
dYHKUMM Hablogasat u KOHTPOAUPAT NPUAraHeTo Ha NOAUTUKATE U NpoueaypuTe 8 KoMnaHWATa U NPeAOCTaBAT HACOKK
M NPEnOPbKM KbM 1-Ba AAMHUA Ha 3alLMTa NO OTHOLLEHWe Ha epeKTUBHOTO ynpaB/ieHne Ha pucKoseTe,
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Il. OcHOBHM HacOKK B AelHOCTTa Ha ,POHA 3a pascpoueHu nnawaHua OBB” npes 2025 r. (npogbnskeHue)

F. YnpasneHue Ha pucka (NpoabmKeHue)

¢  3BeHOTO 3a BbTPEwWeH 04nT B KOMNaHMATa U3rpakaa 3-Ta IMHMA Ha 3awnTa. Tasu GyHKUMA OCUIYPABa He3aBucuma
N 06eKTVBHa OUEHKa Ha eeKTMBHOCTTA Ha KOHTPO/IUTE, KOUTO CE NPUaraT B pamkuTe Ha 1-8a 1 2-pa AMHWUA Ha 3alwmTa
C LUen HamanABaHe Ha OCHOBHWUTE PUCKOBE, BAWUAELWM BBPXY AeMHOCTTa Ha KomnaHuaTa.

KomnaHuvATa noaabpika BUCOKO HUBO Ha aHraXXnMpaHoCT Ha 6usHec d)yHKLl,MVITe no OTHOWEHWE yNnpaBAE€HUETO Ha PUCKa,

8 TOBa YMC/O Ypes NpuiaraHe Ha nNpasuaaTa N CUCTEMUTE 3a yNpaBAeHUe Ha PUCKa, KOMTO Ca BbBeAEHW B Apy)ecTBata
ot MpynaTa Ha KBC.

1-8a MHUA Ha 3alumTa

busxec orpenv

OCbLecTBABAHE Ha KOHTPOA
BbpXy exenHeBHUTe
AeiiHocTH

YnpaeneHue Ha GUHAHCOBUTE PUCKOBE

OCHOBHUTE PUCKOBE, NMPON3THYALLM OT GUHAHCOBUTE UHCTPYMEHTH Ha PoHAE, BKNIOUBAT NIUXBEH, IMKBUAEH, BaNYTEH,
KPeaWTEH U LeHOBW PUCK. YNPaBUTEIHMAT CbBET NPepasriexaa U onpeaess NoAWTMKaTa 3a ynpas/ieHue 3a BCEKU OT Tesun
pUCKOBE, KOMTO ca 06061LeHM No-a0ny:

Kpedumen puck

Mpy ynpaBneHneTo Ha KpeauTHUA puck, POHABLT MHBECTUPA BbB GUMHAHCOBM MHCTPYMEHTU C 3EKBaTeH KpeauTeH

pPenTHHT.
33 orpaHuyaBaHe Ha eKCno3numATa Ha OHAA KbM KpeauTeH PUCK Ca BbBELEHM CAeAHUTE NONMUTUKU U RpoLeaypu:

e [onutuka Ha PoHAA 3a N3MEpPBaHe Ha KPeAWUTHUA PUCK — upes T. Hap. PUCKOBA NPEeMUS, NPeACTaBAABaLLa cnpeda
MeXJy KOPNopaTMBHaTa KpUBa Ha AOXOAHOCT U NPUAOKMMaTa BeHumapk — Kpusa, GOPMUPaHa OT COTBETHUTE 33
nasapa Ha eMUTEHTa NPaBUTENCTBEHU 0BAUraumm B o6pblleHue.

e  AHaNW3 KAKTO Ha KPEAMTHOTO KaYecTBO (PEMTUHT) Ha eMUTEHTA Ha LiIeHHaTa KHUra, Taka U Ha KOHTPareHTUTE, C KOUTO
doHAa M3BbPWBA MHBECTULMOHHUTE CU ONepalmu.
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Il. OcHoBHM HAcOKKU B AeliHocTTa Ha ,DoKA 3a pa3cpoueHu naawanua OBB” npes 2025 r. (npoabaKeHKne)
F. YnpasneHue Ha pucka (npoabmKeHue)

BanymeH puck

Npes 2025 r. cpeacTsaTa Ha PoHAA ca MHBECTMPAHU B aKTUBU, AEHOMMHUPAHU B 6bArapcki esa 1 eBpo. BanyTHUAT PUCK,
CBbP3aH C ABUMXEHMETO Ha BaNyTHUA KYpC Ce MOKPMBA Ype3 CKAoUYBaHe Ha CPOYHM CAE/KM BbB BanyTa. Tbi KaTo
BaNYTHUAT Kypc Nes/espo e dpukcurpaH Ha 1.95583, BaNyTHUAT PUCK, NPOU3TUYALL, OT EKCNO3ULMUTE B €BPO Ha PoHAa He
ce HaMasABa SONbAHUTRNHO Ypes XeAXUPaLLM CAEKN.

JluxeeH puck

DOoHABT e U3N103KeH Ha PUCK OT NPOMSAHA B NMa3apHUTE IMXBEHU NPOLEHTU, OCHOBHO B YacTTa OT nopTdeitna, MHBeCTUpaH B
MHCTPYMEHTU C GUKCUpPaH Aoxoa,. M0 OTHOLWEHWEe Ha KPaTKOCPOYHMTE U AbArocpouHUTE GUHAHCOBM aKTUBY C NMPOMEHINB
(nnasauw) AnxseH NpoueHT, Kbm 31.12.2025 r. POHABT HE NPUTEXABa TaKkMBa.

JluxeudeH puck

EdeKTUBHOTO ynpaB/ieHne Ha IMKBULHOCTTa Ha PoHA4a Npeanonara OCMrypssaHe Ha AOCTaTbUYHO IMKBUARM CpeacTBa 3a
NOKPMUBAHE HA TEKYLWMTE 334D/DKEHUA KbM NMLATA, MOMYYaBAWM PA3CPOMEHN NNALWAHUA, NEHCUOHHOOCUTYPUTENHATA
KomnaHua u apyrv Tekylum nnawaHua. oHAbT yNpasafea IMKBUAHUA CU PUCK Ype3 NOALbRKaHe Ha NapudHu CpeacTsa.
DoHALT CreABa Aa pa3nosiara Kbm Kpas Ha BCEKKU mecel;:

®  C/IMKBUAOHMW CPELCTBA B pa3Mmep He NO-ManbK OT AbMKUMUTE NAWIHNA KbM NEHCUOHEPUTE, U TEXHUTE HacnegHULm
W ApYTATE MY TEKYLUM 334b/IKEHNA 3a cnelBalinTe 6 meceua. M3MCKBaHWATA 3a TE3W JIMKBUAHW CPEACTBA Ca ONUCaHU
B HapepnGa 10 Ha KOH, un. 9;

e ¢ 6bP30 IMKBUAHM CPEACcTBa NOA GOpMaTa Ha NapUUYHM CPEACTBA B Pa3nalaTeNHn cpeacTBa B HaHKM, KOUTO He ca B
NpPo3MBOACTBO NO HECLCTOATEAHOCT, B Pa3Mep HE NMO-MaibK OT Ab/KMMUTE NNAWIHUA KbM ANLETaA, NOAyYaBalm
pa3CcpOHEHM NNALAHUA U TEXHUTE HACEAHULM U OPYIUTE MY TEKYLIM 3a4b/IKEHNA 3a CleB8aLmna Mecell,

Puck om npomsaHa 6 YeHama HO aKyuu u 0As108€ 8 KonekmusHu UHeeCMUYUOHHU cxemu

Bbe ,PoHA 3a pascpoyeHn nnawaHua OBB“, TO3M pUCK e ynpaeaaBaH 4pe3 aKTMBHA WHBECTULMOHHA NOAUTUKA W
npunaraHe Ha OrPaHUYEHMA 32 MAKCMMAaAEH pasmep Ha KOHUEHTPauMs Ha MHBECTULMKM B eMUTEHT, rpyna, gajeHa
MHAYCTPUA, reorpadcka NoKauMA U CbOTHOLIEHUE ANPEKTHU MHBECTULMMN B aKUKUU U KOSIEKTUBHU MHBECTULMOHHU CXEMMN.
Kbm 31.12.2025 r. DoHABLT He NpUTe)KaBa TakMBa aKTUBK.

HeduHancosun puckose
OnepamueeH puck

lpouecsyT Ha ynpassieHve Ha onepaTtuBHWA PUCK crnomara 3a I'IO-e(beKTMBHOTO OoCbluecTsABaHe Ha onepaTueHUTE
ﬂ,el‘/’IHOCTVI W 33 HaManABaHe 40 MUHUMYM Ha BEPOATHOCTTA OT:

° Bb3HWKBaHE Ha CpYB B UHGOPMALMOHHUTE cucTemm Ha DoHAR;

M3BbpluBaHE Ha HEOTOPM3NUPAHN AEACTBUA OT BLTPELLHY U BbHILHW AULE;

Mpo6aemn n rpewxu npu obpaboTKaTta Ha AaHHW U AOKYMEHTaUUA;

HapylwasaHe Ha o6puTe NPaKTMKW MO OTHOLUEHWE Ha HAeMaHETO Ha NepcoHan u 6e30nacHoCTTa Ha TPyAa;
HecnazsaHe Ha MPUNCHUMUTE 3aKOHOBM M NOA3AKOHOBM HOPMAaTUMBHYM aKTOBE, KOMTO Perynupat AelHocTTa Ha
doHaa.
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Il. OcHOBHM HacoKM B peitHOCTTa Ha ,PoHA 3a pascpoueHu naaiakus OBB” npes 2025 r. (npoabaKeHNne)
F. YnpasneHue Ha pucka (npoab/mkeHue)
OnepamuseH puck (npodvmiceHue)

YnpaBaeHUeTo Ha onepaTMBHUA PUCK € NPoLec, Ypes KoiTo 8 POHA 3a pascpoueHn naawaHua OBB:

ce MAEHTUOULMPA LLENUAT CNEKTBLP OT PUCKOBE, Ha KOMTO DOHALT e U3NOXKEH;

ce onpenens aneTUTLT KbM PUCK, B CbOTBETCTBME CbC CTPaTernyeckuTe Lenu Ha PoHaa;

Ce OLEHABAT PUCKOBETE W HAUMHWATE 3a TAXHOTO HamaABaHe C Le/l B3eMaHe Ha MHGOPMUPaHY peLLeHNs;

ce HaManABa BEPOATHOCTTa U OUHAHCOBUAT edeKT Ha HeBNaronpPUATHUTE CbBUTUA, KOUTO HOCAT 3arybu Ha PoHaa;
Ce HamanABa HECUIYPHOCTTa B UANIOCTHOTO NpeacTassaHe Ha PoHaa.

® o o o

MpageH u perynaTmeeH pUcK

MpouechT Ha yNpasAeHWe Ha NPaBHUA PUCK M PUCKA NO CbOTBETCTBUE € CBbP3aH C NPUNaraHeTo Ha eGeKTMBHU KOHTPOIU
€ LleN HamansBaHe 40 MUHUMYM BEPOATHOCTTA OT:

e HecnassaHe Ha NPUNOKMMMUTE 3aKOHOBM W NOA3AaKOHOBM HOPMaTMBHW aKTOBE, KOWUTO perynupar aeiHocTra Ha
doHga, B TOBA YNCAO HECNA3BAHETO HA M3UCKBAHMATA HA KOHKYPEHTHOTO 3aKOHOAATEe/ICTBO M 3al4MTaTa Ha AMUHUTE
OaHHK;

e HapyweHnne Ha go6puTe NPaKTMKM M €TMYHUTE NPaBWAa NpPU NpeasiaraHe Ha npoAykTMTe Ha PoHAa U npu
oCUrypsiBaHe Ha BUCOKOKaYeCTBEHO 0BC/YKBAHE HA HAWNTE KAWEHTH;

e HapywasaHe Ha HOPMaTUBHWUTE U3UCKBAHUA, LEHHOCTUTE U NOAUTUKMTE Ha KBC Group, KOMTO peryampat KoHGANKTa
Ha WMHTEPECH, NUUYHMTE WHBECTULMM, NasapHUTE MaHMNyNaUMWM, NpeanaraHeTo U MNPUEMAHETO Ha Nogapbuy W
pasBnekaTenHu MeponpuaTus;

e HecnassaHe Ha M3MCKBaHWATA, CBHP3aHM C MPUEMAHETO M OLEHKATa Ha PUCKA Ha K/IMEHTUTE WU CaHKLMOHHOTO
3aKOHOAATENCTEO;

e VcnosuATa 3a NpuemaHe M OUEHKa Ha Bu3Hec NapTHLOPUTE W M3UCKBAHMATA 3a Bb3/araHe Ha AeiHOCTM Ha
NoAN3NBAHUTENN.

YnpasneHUeTo Ha NpaBHUA PUCK U PUCKA NO CHOTBETCTBUNE € CBBP3AHO C.

° MposexaaHe Ha obyyeHWA C Len NOBUIIABAHE HA JIMMHUR WHTErpUTET Ha CaymMTenuTe W pasbupaHeto 3a
BasKHOCTTa Ha 4Oo6POTO yNpaBNEHUE Ha PUCKa;

° NOeHTUOUKAUMATS U OLLEHKA HA PUCKOBETE;

° OnpeaensHe Ha KOHTPOAUTE 33 TAXHOTO HAMANsABaHE;

. OcvuecTsasaHe Ha HabaloAEHUE NO OTHOWEHME Ha NPUNAraHNTE KOHTPONM U TAXHaTa epeKTUBHOCT.

KomuteTn M GpYHKLMUM, yIacTBaLLM B CMCTEMATa 3a yNpaBaeHue

CbrnacHo cTpyKTypaTa 3a ynpassaeHne Ha KomnaHunaTa, cbobpaseHa ¢ U3nCKBaHMATa Ha rpynata Ha KBC kbm Kpas Ha
31.12.2025 rogvHa Kbm Haa3opHUA U YApaBUTeNHUA CbBET Ca Cb3AafeHU KOMUTETU C KOHCYNTaTUBHW NPaBOMOLLMA,
KaKTo cneaBa:

KbMm HaA30pHUA CbBET ca Cb3gafeHu U GYHKLMOHNUPAT:

e KomuTer no oauT, puck u choteercreme (ARCC);
e KomuTer no Bb3HarpaxaeHuata (RemcCo).

Kbm YrpaBuTenHus CbBeT ca Cb3aageHn u GyHKLMOHUPaT:

e KomuTeT 3a ynpasaeHue Ha HeduHaHcosuTe puckose (NFRC) c noaKomuTeT No KauecTBo Ha npogaxbute (QoS);
e KomuTeT 3a ynpaBneHue Ha akTueuTe 1 nacueute (ALCO) C NOAKOMMUTET 338 KOHTpareHT! u 6pokepu;

e KoMuTeT 3a HOBM ¥ aKTUBHM NPOAYKTH M npouecu (NAPP);

e Komutert 3a mogennpaHe Ha npogaykti (Model Committee);

e NPS & CX Bopga (NPS&CX Board);

e KomuTeT 3a ynpasaeHue Ha Kpuau (Crisis Committee).
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OBB ocurypsisaHe

1l. OCHOBHM HACOKM B AelHOCTTa Ha ,DoHA 3a pa3cpoueHu naawaHua OBB” npe3 2025 r. (npoabakeHue)
F. YnpasneHue Ha pucka (npogbaxeHue)

KomuteTn 1 GpyHKUMM, yUaCTBALLM B CUCTEMATA 3a YNpaBneHue (npoabmkeHue)

B pamKmMTe Ha CUCTeMaTa 3a ynpaBfeHue ca Cb3JafieHN:

. bYHKUMA NO yNpasaeHUE Ha PUCKS;
° GYHKUMA 338 BBTPELLEH KOHTPOA;

e GYHKUMA NO BbTPELIeH OAUT;

. aKTIoepcKa GyHKUMA.

KomnanuaTa cb3gasa npasuia WM NpouLeaypu, KOWUTO OCUTypaBaT ¢GyHKUMWUTE, MOCOYEHW No-Tope, Aa WU3NbAHABAT
ePeKTUBHO CBOWTE 3a4b/MKEHNA NO 0BEKTUBEH, CNPaBes/INB Y HE3aBUCUM HAUMH.,

Oguten Komutet

KaTto npeanpuate, U3BbpLIBALLD AEMHOCT OT O6LUECTBEH UHTEPEC M Ha OCHOBaHWe YA.23, an.2, 8bB Bpb3Ka c . 21, 1.16
ot Ycrasa Ha KomnaHuaTta n un.107, an.2 v an.7 or 3aKOHa 3a HE3aBUCUMKA PUHAHCOB OANT U U3PA3ABAHETO Ha CUTYPHOCT
no YCTOMYMBOCTTA, C pelieHme Ha eAHOANYHUS COBCTBEHUK Ha KanuTana Ha 27.06.2017 r. e u3bpaH Oguten Komuret Ha
ApyxecrsoTo.

Ha 09 asryct 2021 8 THProscKkua perucTbp KbM AreHumsa No BMNMCBaHUATA NO NapTMAaTa Ha NeHCUOHHoOCUrypuTenHata
KOMMaHWUA € BNUCaHO NPOMeHeH0 HanmeHaBaHue — ,lleHCMoHHooCUryputenHa komnaHua ObB” EAQl u Hos egHoANYEH
cobcTBeHUK Ha Kanutana ,[3U — usotosacTpaxosaHe” EAL. Ha 16 aeryct 2021 YnpasuTenHuAT cbeeT Ha 43U —
MusoTosacrpaxosaHe” EAJl, B KauyeCTBOTO CM Ha YRPaXHABALL, NPaBaTa Ha e4HO/MYEeH COBCTBEHUK Ha KanuTana Ha
,[TeHCUoOHHOoOCUrYpUTenHa komnarua OBB“ EAZ 1 Ha ocHoBaHue 4. 219, an. 2 oT TbproBCKWUA 3aKOH, KaKTO U Bb3 OCHOBA
Ha MOCTBIMNO npeanoxeHne oT Haa3opHWA CbBET Ha MEHCUOHHOOCUIYPUTEAHOTO APYXKECTBO npue U 0406pu
Cb33BaHETO Ha KOMUTET NO OAWT, PUCK M CLOTBETCTBME {,0AUTEH KOMUTET) KaTo KOHCYNTaTMBEH OpraH KbM Haa3opHuAa
cbBeT Ha ,,[leHCHOHHOoOCUTypuTeIHa Komnanva OBB” EAL 1 n3bupa uneHosete my.

MNpe3 2025 roguHa aeiHocTTa Ha OAUTHMAT KOMUTET € Cbobpa3eHa ¢ U3UCKBAHUATA Ha 3aKOHa 3a He3aBucMMUA GUHAHCOB
OAUT M U3PA3ABAHETO Ha CUIYPHOCT MO YCTOMYMBOCTTa M C HOPMATUBHUTE aKToBe, nNpueTn oT KomucuaTta 3a nybauueH
HAA30p Hag perncrpupaHuTe ogUTopu.

Mpe3 2025 r. OAUTHUAT KOMUTET HE & NO/IY4aBaA CUrHaNN 338 HEPEeAHOCTH B AeiMHOCTTa Ha PoHaa.

lll. ®HaHCOBM pe3yATaTh OT AeiiHOCTTa Ha “doHA, 3a pa3cpoueHn nnauwakna OBB” npes 2025 r.

CTpyKTypaTa Ha akTueuTe Kbm 31 aekemspu 2025 r., cbraacHo MCPO e KakTo cheaga:
CroiiHoct  OTHOCUTENEH

{xun. nB.) aan
AKTUBM
MNapuyHK cpeacTBa U NapUHHKU EKBUBANEHTH 3,118 19.83%
WMHsecTuummn - o ) 12,602 80.17%
06u)0 AKTMBU i S G a L 15,720 100.0%
CTpykTypata Ha nacueute Kbm 31 aekempu 2025 r., cbrnacHo MCPO e Kakto cneasa:
Macusn CroiiHoct  OTHOCUTEneH
{xun. nB.) aan
3aAbNKEHMA KbM yNpasnaBawara KomnaHua 7 100.0%
O6wo Nacusn 7 100.0%

HannuHy HeTHU aKTUBM 3a U3NNALAHE HA A0X0AWN 15,713
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lil. duHaHCOBM pe3yATaTh OT AeliHOCTTa Ha “doHA 3a pascpodeHn naailaHua 066 ” npes 2025 r. (npoabAKeHne)

CTpyKTypaTa Ha akTueuTe KoM 31 aekemBpu 2025 r., cbrnacHo M3nckBaHuATa Ha KPH e kakTo cnepga:

CroliHoct  OTHOCUTeNEH

{xun. nB.) aan
AKTHMBU
Napuuny cpeacTsa U NAapUYHN EKBUBANEHTH 3,118 19.87%
Unsectauym 12,573 80.13%
O6ujo Axtnen 15691 100.0%

CTpyKkTypaTta Ha nacusute Kbm 31 gekempn 2024 r., cbrnacHo namncksaHmnata Ha KPH e kakTo cnegga:

Macuen CroiiHocT  OTHOCUTeneH

{xun. ns.) asn
3agb/mKeHnAa Kbm ynpasnasawara Komnanua 7 100.0%
O6uwo Nacusu 7 100.0%
HanuuHM HeTHU aKTUBM 332 U3N/ALLAHE HA A0X0OMU 15,684

IV. Jeiicteun B 06nactTa Ha Hay4yHOU3CAEAOBATENCKATA M Pa3BOiHA AeiHocT
Mpes 2025 r. ®oHABLT HAMA NpoeKTU B 061aCTTa H3 HAYYHOM3CNef0BaTE/ICKaTa M Pa3BoiiHa AelHOCT.
V. AonbanutenHa uHpopmauma no TbproBCKUA 3aKOH U BbB BPb3Ka C pa3KkpusaHeTo Ha KOHPIMKTH Ha MHTepecu

DOHABT HAMA KNOHOBA MPEXa, MO CMUCHAA Ha Y1.17 oT TbproBcKus 3aKoH. POHABLT He NpuUTexkaBa COBCTBEHU aKkLMu U
obaurauun.

YneHoseTe Ha YnpasuTenHna 1 HaasopeH cbBeT Ha KomnaHuATa HAMAT NpaBo Aa npuao6uear akuuu u obaurauymm Ha
®oHaa.

YneHoeeTe Ha YnpasuTeHUA U Hag3opeH CbBET HAMAT YHaCTUA B APYFN APYXKECTBA KaTo HeorpaHUUYeHn ChAPpYKHULK,
HUTO NpUTexKaBaT Nnosede oT 25% oT KanuTana Ha APYro TbProBCKO APYKECTBO.

3a AeMHOCTTa CU Y/IeHOBETE Ha YNpaBUTENHUA U KOHTPOJIEH OpraH Ha [py:KeCcTBOTO He NOAY4asaT Bb3HarpaXkaeHne ort
doHaa. MNpes roguHata YneHoBeTe Ha Ynpasutenyua M Han3opeH CbBET He Ca CKAlouBanu Aorosopu no 4. 2406 ot
THpProBecKUA 3aKOH.

YneHoseTe Ha YnpasutenHua u HagsopeH cbeet Ha ,MeHcnoHHoocuryputenda Komnanua OBB” EAL umat chegHute
y4acTusa B yNpaBNEHMUETO HA TbProBCKU APYXKEeCTBa U OPraHnsaunu ¢ ugeanda uen:

HaasopeH cbeer

Kocra HYonakos
¢ [ipeacenaten Ha HaasopHuA cbBeT Ha MeHCMoHHoOCUTypuTenHa komnaHua OBB EAJ]
e [peacenaten Ha YnpaBuTeHUA CbBeT ¥ [NaBeH M3nbaHUTeNeH aupekTtop Ha ,[31 — ¥usoTosacTpaxosane” EA[,
v 031 06wpo 3acTpaxosaHe” EAL
e YneH Ha HacToATencTBOTO Ha HATOU3
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[loknaga, 3a geitHocTTa (NpogbaKeHne) s  [1eHCHOHHD

OBB ocurypasaue

V. fonbaHutenHa wHopmauus no TobproBCcKUMA 3aKOH WM BbB BPb3Ka C PasKPUMBAHETO HA KOHGAMKTM Ha
uHTepecu(npoabAXKeHUe)

HaasopeH cbeet

MNpoo. a-p Mpurop Qumunutpos

YneH Ha Hag3opHuA cbBeT Ha ,MeHCUOHHOOCUFYpUTETHa Komnanua OBB” EALL;

MNpenoaaeaTen Bbe BUCLIETO yunamLLe ro 3acTpaxoBaHe 1 GUHAHCK U YneH Ha AKafeMUYHKUA CbBET;

TnaBeH AMpekTop ,,0curypuTenHy oTHoleHna” 8 BbarapcKkata cTonaHcka Kamapa;

YsieH Ha KoMUCKATA RO OCUTYPUTENHU OTHOWEHNA KbM HauMOHaNHWUA CbBET 32 TPUCTPAHHO CbTPYOHUYUECTBO;
YneH Ha peaxonervaTa Ha cn. ,,Mpobaemu Ha Tpyaa“.

AHHa leopruesa AtaHacoga -Aumutposa
e YneH Ha Haa3opHuA cbeeT Ha ,MeHCMOHHOOCUIypUTEnHa KomnaHua O66” EAJ;
e YneH Ha YC 1 UanbnHuTeneH gupekTop ,baHknpaHe Ha gpebHo” Ha OBB.

YnpasureneH coeer

Hukonait Croikos CToikoB
e [NnageH U3Nb/HUTENEH AUPEKTOP Ha ,MeHncnorHoocurypuTenHo Komnanua ObB” EAL;
e YneH Ha YnpasuTenHuA CbBET Ha [yKYHUBP AUMNBMBHT Boarapus.

AHacTac Aranacos lNeTpos 40 28.01.2025 .
e UanbaHuUTEeNEH gUPeKTop Ha , [eHcnoHHoocuryputenHo Komnanlua OBB” EAL.

Masn UeaHoBa Pycesa
° YneH Ha YnpasuTesiHua cbBeT Ha ,MeHcnoHHoocuryputentio Komnanus OBB” EAL n U3NbAHUTENEH OUPEKTOP
oT 28.01.2025r.;
° MeHnaxbp Ha otaen ,MpaseH W perynatueen” B ,MeHcnoHHoocuryputento Komnarua Obb” EAL;
. YneH Ha YnpaeuTe/HWA CbBET Ha bbarapckata acounauma Ha Apy)KecTsaTta 3a AOMbAHUTENHO NEHCUOHHO
ocurypasaHe.

BeHeTa AHrenosa MaHoBa
e YjeH Ha YnpaBuTeNHUA CbBET Ha ,MleHcuoHHoocuryputenHo Komnanmsa OBB“ EA, n M3nbnaHUTeNeH anpekTop
o1 28.01.2025r,;
e MeHuaxbp ,,PUHaHCK U pUck” B ,MeHCcMoHHooCUIypuTeaHa Komnanua OBB” EAL.

Envua AnekcaHaposa 3aH4eBa
e YieH Ha YnpaBuTenHua cbeet Ha ,lMeHcnoHHoocuryputenHo Komnanus OBB” EAL U U3nbanuTeneH AnpekTop

o1 28.01.2025 r,;
° PHKOBOAUTEN TLPTOBCKA CTPYKTYpa B ,MeHCMoHHoOCUIypuTeaHa Komnanua OBB” EAL;
e YYjeH Ha YnpasuTeaHWA CbBET Ha HauuoHanHa areHumMs 3a rpaXAaHcKu U CTONGHCKW MHULMaTHEn rp. JynHuua.

CobrnacHo nonntuknte Ha Ponga 3a uabarsaHe Ha KOHGIMKTUTE Ha MHTEPECH, CbluecTBYBa 3abpaHa 3a YneHoBeTe Ha
YrnpasutenHna u Haa3opeH CbBET, KaKTO M CBbP3aHMTE € TAX LA 43 CKA0YBAT A0rosopk ¢ POHAA, U3BBH CTaHAAPTHUTE
LOrOBOPK 33 NEHCUOHHO OCUTYpABaHE,

VI. MNnaHx 3a pa3suthe Ha ,PoHA 3a pascpoueHn naawaHmua O6b”

Bbse Bpb3Ka ¢ u3meHeHuATa B KCO, pernameHTpawm dasata Ha nannawade Ha cpescTsaTa Ha niuuata, ocurypenu 8 YN,
KomnaHuaTa npegnara BCUHKKN ypeaeHn OT 3aKOHa NAawaHus, npu cubaiogasarde MHTEpeca Ha OCUTYPeHUTe inua 1 npu
ocurypaBaHe Ha NpMemMAMBa Bb3BPbLIAEMOCT 33 KomnaHunaTa. 3a Tasu uen ca obocobern paga HoBU poHaa — doHE 3a
M3nnawaHe Ha NOXMUIHEHU NEeHCUM 1 GOHA 33 PasCPOYEHU NNAWEHUA.

XV



doHA 33 pascpoyeHn nnawatuna OB6 .
[Loknag 3a geliHoctTa (NpoabaxeHue) sl MeHCUOHHD

OBB o

VI. MnaH 3a passutne Ha ,,PoHA 3a pascpoueHn nnawaHua OBB” (npogbakeHue)
OcHoBHUTe 6U3Hec U puHaHcosu uenn Ha KomnaHusTa npes 2026 -2028 r. ca CBbP3aHM C:

> PaswwupABaHe Ha nosuuumte Ha Komnanuata n GoHAA Ha nasapa Ha MEHCMOHHOOCUTYPUTEAHW YCAYTU B
BvAarapus;

> TMoaabpkaHe Ha cTabuAHa KaNUTanoBa aAEKBaTHOCT, ONTUMA/IHO HUBO Ha JIMKBUAHOCT U ePEeKTUBHA BbTPELLHa
KOHTPO/HA cpesa;

> YCbBbPIIEHCTBAHE WM PasLUMPABaHE Ha UIUTaNHUTE YCNYTU B NpoLecuTe Ha Npoaarbu n obecayrKBane, ypes
AOCTLN Npe3 MoBUAHOTO NpunokeHne OBb mobaiin 3a BCUUKM HOBUM U CHLIECTBYBALLM KNAWEHTU Ha OHAAMH
yCAyTUTe, AOCTBAHU Ha ubb-pensions.bg.

VIl. Undpopmaumsa 3a ycayru, npesocTaBeHn OT He3aBUCUMUTE O4UTOPU

Mpe3 2025 r. 1 2024 r. He ca HaYMCAABAHWM CYMM 3a YCAYIKM, NPEAOCTaBAHU OT PerucTpupaHuTe oAUTOpK 3a HE3aBUCUM
¢dUHAHCOB 0UT, Tbi1 KaTo Bb3HarpaxkaeHueTo ce usnnaa ot ,lNeHcuoHHoocuryputenHa komnaHus O6B“ EAJ,.

VIIl. Cu6uTHA cnef Kpan Ha OTYETHUA Nepuoa
A. BuvBe}paaHe Ha eBpoTo B Peny6auka Bbarapus, cumTaHo ot 1 aHyapu 2026 .

CbrnacHo 3akoHa 3a BbBeXAaHe Ha eBpoTo 8 Peny6auka Bwarapusa (3BEPB), cuutaHo ot 1 aHyapu 2026 r., eBpoTo cTaBa
oduLManHa BaNyTa M 3aKOHHO NAATEKHO CPeACTBO B Bbarapua. OduumanHnat obmeHeH Kypc e onpeaeneH kato 1.95583
nesa 3a 1 espo.BuBexgaHeTo Ha espoTo KaTo oduumanHa BanyTa 8 Penybanka Bbarapusa npeacTaBassa NPoMsiHa BbB
dyHKUMOHaNHaTa (oTueTHaTa) BanyTa Ha [pyKeCcTBOTO, KOATO e 6bae OTpaseHa NpPOCNeKTMBHO M He NpeacTaBnAasa
cbbUTUE Cnej OTHETHUA NEepUos, KOETO M3MCKBA KOPEKLMA BbB GMHAHCOBMA OTYET 3a roAuHata, npukaoysaia Ha 31
nexkemepy 2025 . [Ipy’KeCTBOTO He OYaKBA CbLLECTBEHU edeKTU OT NpeBasyTUpaHe Ha HavanHuTe canga kbm 1 AaHyapu
2026 r. B €8P0 U OT NpoLieca No NPOMAHA BbB PyHKLMOHaNHaTa (oT4eTHa) BanyTa.

B. BoeHeH KOHGAUKT B BAM3KUA U3TOK

Ha 28 despyapu 2026 r. 3anovHa cbBmecTHa onepauua Ha CALLL u Uspaen cpelly cTpaTernyecku ueau 8 Mpax, nssectHa
KaTto ,,Operation Epic Fury”. OnepaumnaTta BKAOYBa yAapu No BoeHHK 6a3un, pakeTHM KOMNAGKCU U KOMaHAHM UEHTPoBE B
TexepaH v apyru rpaziose. ATakaTa e cBoeo6pasHO NPoAb/KEHWe Ha ABaHafeceTAHeBHaTa BOMHA OT npeaxoaHata 2025
r.

B KpaTKOCPOYeH NJaH OUEHKATa Ha PbKOBO/CTBOTO €, 4e He3aBucumo ye PoHga He noaabpiKa NPAKa eKCno3numa Kbm
PUCKOBM aKTUBM, Pa3NO/IONKEHN B 3acerHaTns KOHGAUKTEH PErMoH, noeuileHaTa obwa nasapHa HecTaBUAHOCT MOsKe da
OKaKe KocBeH edeKT BbPXY CTOMHOCTTA Ha PUHAHCOBUTE MHCTPYMEHTH, B KOMTO PoHALT uHBecTUpa. (MpunoxeHue 14).

C. MNpuemaHe Ha usmeHeHuAa B KCO, pernameHTUpalyy BbBeXgaHe Ha MHoropoHa0Ba cuctema BbB PpoHAOBETE 33
AONB/AHUTENHO NEHCUOHHO OCUrypsBaHe M Cb3faBaHe HA CneuyuaneH HaLUMOHaANEH CYETOBOAEH CraHAapT 3a
ynpasnasaHute ot N0/, poHAaoBe 32 AO6POBONHO NEHCUOHHO OCUTYpABAHE U U3BbPLUBAHE Ha NAalLaKnA

Mpe3 meceu mapT 2026 1. 6Axa npuetu npomeHn B KCO, pernameHTMpailM YCbBBPLIEHCTBAHE HA NpeaiaraHuTe yeayru n
npoayKT™ BbB GasaTa Ha aKyMyAMpaHe Ha NEHCUOHHM CNECTABAHUA U BbB dasaTa Ha M3MallaHe, KaKTo U Cb3gasaHe Ha
HauMoHaNeH CYETOBOLEH CTaHAApT 3a ynpaBasasaHuTe oT MO/ $oHAoBe 33 [OBPOBONHO MEHCUOHHO OCUTYpABaHe U
M3BbpLIBAHE Ha NAAWAEHUA.

MpomeHUTe ca Hait-06LLO B HAKO/IKO HanpaBAeHUA:

e  BbBexAaaHe Ha MHOropoOHAOBaA cUcTEMA

e  3amsAHa Ha MexaHuM3Ma 33 rapaHTUpaHe Ha MWHUMAIHATa AOXOOHOCT NPWU YNpaB/ieHNEeTo Ha CPeAcTBaTa Ha
doHaoBeTE 33 SONBAHWUTENHO 3aAB/KUTE/IHO NEHCUOHHO OCUTYPABAHE C NasapeH nokasaren (6eHumapk)

e  Pa3sBuBaHe Ha U3UCKBAHMATA KbM MHBECTULIMMTE HA NMEHCMOHHUTE POHAO0BE 1 TAXHOTO ynpasneHue

e HamansABaHe Ha TAKCUTE U YAPBKKUTE

e  Pa3suBaHe Ha ypenbaTa Ha M3NMALLAHETO Ha CpeAaCcTBa Npy NpuaobrBaHe Ha NPaBo Ha NeHenA

e YCbLbBbLPLIEHCTBAHE HA U3UCKBAHMATE KbM KanuTana Ha NEHCMOHHOOCUTYPUTETHUTE ApPYHecTsa

. HoB HauuoHaneH cHeToBOAEH CTaHAAPT 3a ynpasnasaHuTe ot N0/ dorHaose
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®oHg 33 pascpoyeHn naawaHua OBb .
i P N
[oknapn 3a geiHoctTa {Npoab/iKeHne) Mencuonro

OBB ocurypasaHe

Vil. Cb6utna cnep Kpaa Ha OTYETHMA Nepuoa (NpoabiaxkeHne)

KbM TO3M MOMEHT PBKOBOACTBOTO CUATA 33 NOAXOLALL MPUHUMNAG HA ASMCTBAWLO NpeanpuUATUE NPW U3TOTBAHETO Ha
HacToAWMA GUHAHCOB OTYET.

Hsma gpyrv 3Haummu cobutuna cneg Kpas Ha OTHETHUA Nepuos, KOMTO MMaT edeKT BbpXy ¢puHaHCcoBUTE OTYETH Kbm 31
aexkemspun 2025 .

IX. OTroBOpHOCT Ha PHKOBOACTBOTO

Cnopeg 6'b!l|'apCKOT0 3aKOHOA4ATeNCTBO, PBKOBOACTBOTO CneABa Aa WU3roTBA d)l/lHaHCOB OTYET 3a BCAKa ¢MHaHCOBa
roiuHa, KOWTO Aa AaBa BAPHa U 4YeCTHa npeacrtasa 3a ¢MH3HCOBOTO cbeToAHME Ha PoHA3 KbM Kpaa Ha roguHarta,
¢MH3HCOBOTO My npeacraBaHe U NapUYHUTE My NOTOLM.

PbKOBOACTBOTO NOTELPKAABA, Ye & APU/Arano NOCNeH0BaTENHO 3AEKBATHU CYETOBOAHU NOAUTUKM NPU USTOTBAHETO HA
roAMIIHNA $MHAHCOB OTYeT Kbm 31 gekemspu 2025 I. M e Hanpaewao pasyMHW M NPeAnasMBU APELEHKK,
NpeanonoXKeHUsa U NPUBAUUTENHU OLEHKN.

PBHKOBOACTBOTO CHILO NOTELPMKIABA, Ye Ce e NPUABPIKANO0 KbM AeiCTBALLMTE CHETOBOAHM CTaHAAPTH, KaTo GUHAHCOBUAT
oTyeT e U3roTseH Ha 6asa NpMHUMNA-NPeanoaoKeHUe 3a AeMCTBALLOTO NpeanpyaTe.

PBKOBOACTBOTO HOCKM OTFOBOPHOCT 33 NPaBUAHOTO BOAEGHE HA CHETOBOAHNUTE perﬁ_chM, 3a u,enec1>o6paaHOTo ynpasneHune

Ha aKTUBWTE U 33 NPEANPUEMAHETO Ha HeoBXxoaMMIUTE MepKM 3a n3barsaHe v pajkpyUeaHe Ha eseHTyanHu 3noynotpebu
v APYTW HEPEaHOCTH. Xt

25 mapT 2026 1.

Hukonait CToMkoB

U3mvaHuTeneH aupexTop:

BeHeTa MaHoBa
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PNHAHCOB OTYET 3A TOAUHATA, 3ABBPLUBALLIA
HA 31.12.2025r.



®oHpa 3a pascpoueHn naawanmna OBb

OTYET 3A NPOMEHWTE 8 HANAYHUTE HETHW AKTUBKU
3A M3NNALLAHE HA 40X040U

3a rogmMHaTa, 3aBbplBatla Ha 31 gexkemspu 2025 r.

@ TeHCUOHHO

OBB ocurypsiBaHe

2025 e. 2024 2.

MpuOXeHuA Xus. 8. Xun. n1e.
HHsecmuyuoHeH doxod
HeTHM Nevyantu oT NnpeoueHKa Ha MHBECTULMKM No cnpasegnnsa
CTOWHOCT 133 116
MNpuxoam o1 nnxen 3 124 55
060 HeTeH MHBECTULIMOHEH A0X04 257 171
Pa3xoaM 3a TaKca 3a yNpaBAEHUE Ha HETHU aKTUBM 5.1 (59) (31)
Pa3xoam 3a U3nnaulaHe Ha pascpodeHn NNaLWaHKuA 7 (15) (8)
OnepaTuseH pesyarart 183 132
BHocku no naaxna
MpexBbpneHu cpeacrea o7 YNP 3a nsBbpwBaHE HA pPascpodeHn
naalaHua 6 19,450 10,743
MnawaHua Ha AoxoAK NO NAaHa
MnawaHua Kbm Y4acTHULUM B NNaHa 7 (12,882) (7,148)
MNawaHuA KeM HacAeaHULM Ha NOYUHANK AMua (55) (19)
MpomeHu OT M3NNaTeHN AoXoAMN 6,513 3,576
O6Wo M3meHeHWe B HETHUTE AKTUBM 33 M3NAaLLAHe Ha A0X0AHN 6,696 3,708
HanuyHW HETHM aKTUBM 33 M3NNALUAHE HA A0X0AW B HA4anOoTO Ha
nepuoga 9,017 5,309
HanuuHu HeTHU aKTMBM 3a U3nnawaHe Ha 4O0X0AHW B KPaa Ha nepuoaa 15,713 9,017

OTYETHT 33 NPOMEHUTE B HaAUYHUTE HETHU axKTUBM 33 U3NJalWEaHe Ha A0Xo4u CNeABa [a CEe Pasrnexaa 33efHo .
NPUAOKEHUATA KbM HEro, npegcragnasalln HepasgenHa 4acrt ot d)MHaHCOBVIH OTUeT, NPeACcTaBeHn Ha CTPparMum ot 4 Ao

!

24, )

\\

Q’VIHBIHCOBMHT OTYET Ha CTPaHWLM oT 1 a0 24 e ogo6peH oT YnpasuTenHuA cbeeT Ha ,MMOK OBB” EAL] Ha 25.03.2026r.ne

\
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\

\
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Hukonan %ijos BeHeTa MaHoBa
[naBed U3MhOHNTENERAMOERTOD A3nbAHUTENEH gUpeKTOp
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f
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®oHg 33 pascpoyeHn nnawanua Obb
OTYET 3A HA/IMMHWTE HETHW AKTUBU 3A U3NNALLAHE HA OXO4M “ MMeHCcMOHHO
3a roguMHaTa, 3aBbpLuBaila Ha 31 gekemspu 2025 .

055 OCHrypABaHe

2025 a. 2024 2.

MpunoxeHus Xun. ne. Xus. ne.
AKTUB
MapuyHm cpeacTBa N NapMYHN EKBUBANEHTH 8 3,118 1,835
MHBecTMUMM No cnpaBeaganBa CTOMHOCT, B8 TOBA YACAO: 9 12,602 7,186
Lennu KrHuMca, u30adeHu unu eapaHmupanu om
Peny6nuxa bvnzapun 9.1 1,850 920
YymodecmpaHHu CbpHABHU UEHHU KHUXT 9.2 10,752 6,266
OBLLO AKTUBU 15,720 9,021
NACUBU
3aabmKeHMA KbM YNpaBaasawata Komnavus 5.2 7 4
OBbLO NACUBU 7 4
HATMMHU HETHU AKTUBU 3A U3NJTALLLAHE HA 40XO04U 15,713 9,017

OTUYETHT 32 HAMUHUTE HETHWU aKTUBM 33 M3NNALLAHE HA AOXOAM C/eABa Aa Ce pasrfeKaa 3ae4HO C MPUAOKEHUATA KbM
Herp, NPeACTaB/IABA LM HEPa3AL/IHA HACT OT GUHAHCOBUA OTYET, NPE/ICTABEHU HA CTPaHULLM OT 4 10 24.

b

dunakoemaT 0TYeT Ha cTpaHuum o1 1 10 24 e 0gobpeH ot Ynpaeutenuus cueet Ha ,,[TOK OBB” EAQl Ha 25.03.2026r. u

e noAnycaH, KaKTo cnepga:

" [NnaBeH M3MbAHWTENS AUPEKTOP

CbrnacHo A0KA3A Ha He3aBUCUMUTE OAUTOPU:

KNMTI Oant 004
OauTopcKo apy fef

Mapua MeHesa

YnpaBuTen u eré TpUPaH 0aNTop,
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\

BeHeta MaHoBa
M3nbaHuUTEAEH An

p
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QauTopcko apyxectso, per.NeQ15
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®DoHpg, 33 pascpoyeHmn naawaHua Obb

OTHET 3A MAPHHHUTE NOTOUN

3a roAunHaTa, 3aBbpLlusaLla Ha 31 aekemepn 2025 .

e [cHCHOHHO

055 ocurypsaBaHe

2025 2. 2024 2.
MpunoxeHus xun. ne. XUsl. 8.

MapuyHK noTouw OT onepaTMBHa AeiHOCT

MocTbnAeHMA OT NpexsbpAeHK cpegeTea oT YN 19,450 10,743
Mnawasma Kbm YYacTHULM B NAaHa (12,937) (7,167)
MNocTenuau cpepcTsa NPU NAAEK HA MHBECTULMK 6,014 3,429
MpuaobuTt nHBeCTULMK (11,268) (6,206)
MonyyeHu nuxeu 95 64
MnaTteHn TakcK Ha ynpasnasallata KOMNaHUA 5.1 (56) (29)
Apyru napu4HKW noToum (15) (8)
HeTHW napuyHu noToumn oT onepaTtMeHa AeitHocT 1,283 826
HeTtHO M3ameHeHWe Ha NapuU4HM CPeaCcTBa U NAPUUHK EKBUBANEHTH 1,283 826
MapuuHKu cpeacTBa ¥ NapUUYHKU EKBMBANEHTU B HAYaNOTO Ha

nepnoaa 1,835 1,009
MapuyHK cpeacTBa U NAPUYHKY EKBUBANEHTH Ha 31 gekemepu 8 3,118 1,835

OTYeTbT 33 NapUyHUTE MOTOUM CedBa A3 Ce pasriesaa 33aegHO C MPUADKEHUATa KbM Hero, npeacrasnssaum
1\
He[.*.ﬁaa,%enl-la YacT oT PMHAHCOBMA OTYET, NPEACTABEHU Ha CTpaHWLUM OT 4 40 24,

\ '\
Q)MHQHCO\BIMHT oTyeT'Ha cTpaHuum oT 1 A0 24 e oa06peH OT YnpasuTenHua coeet Ha ,MMOK OBB” EALL Ha 25.03.2026 1. ne
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doHg, 3a pascpoveHn nnawanua OBB .

MPUNOKEHNA sl escuonHo
3a rofMHaTa, 3aBbplBaia Ha 31 nekemspu 2025 r. OBB ocurypsisaHe

1. KopnopatusHa uHdopmauun

Unpopmaumsa sa doHg, 3a pascpouenm nnawanHua OB u KomnaHusTa, Koaro ynpasnnsa ¢oHAa

~POHZ, 33 pascpoyenn nnawanmus OBE” (,PoHa” nan ,BPN”) e cbagageH Ha 23.09.2021 r. ¢ PewweHWe Ha Ynpasutenxua
cbeeT Ha ,lleHcMoHHOOCUrypuTenHa komnanua OBB” EA[l, npu noanuceaHe Ha Nbpeus AOroBop 3a pascpoyeHo
M3N/alWaHe Ha CPesCTBa, Ha OCUTYPEHM nUa NPUAo6uan Npaso Ha PascpoveHo uannauwaHe. POHALT € BNMCaH B
perucTbpa Ha Komucuata 3a dmHaHcos Haazop ¢ peleHue Ne 723 ot 05 oktomepiu 2021 1. u 8 perucTopa Ha BYJICTAT
Ha 11.10.2021 r. PerucTpupaHoTO Ceaanuuie 1 afpec Ha ynpasaeHue Ha Ponaa e rp. Codus, 6yn. ,,Butowa” Ne 896,
MuneHuym ueHTbp, eTax 16.

DOHALT e Cb3AAAEH 33 HEONPe/Ae/ieH CPOK KaTo 060COBEHO MMYLLECTBO, OT KOETO Ce M3NNALLAT Pa3CPOYeHN NeHCHM.

PoHAbT ce ynpasnssa oT ,MeHcuoHHooCUrypuTenHa Komnauma OBB” EAJ, (,KomnanuaTta® mam »MOK) u ce

NpeACTaBnaga OT USMBAHUTENHUTE # AupeKTopu. POHADBT HAMA CayMuTenn. KpaeH aeiicTBuTeneH coBCTBEHMK Ha
ApyxecteoTo kbm 31 gekemspu 2025 1. u 31 gekemspu 2024 . e ,KBC Group"NV.

Kom 31 gexemepu 2025 r. o6iwmaT 6poii Ha ysieHoBeTe {yuacTHWLM 8 naaHa) Ha GPM e 2,648 auua (2024 1.: 1,671 anua).
Perynatopua pamka Ha aelinocTTa

OcHosHaTa AeHOCT Ha PoHaa ce u3BbPIWBA CbIAcHO KogeKca 3a coumanto ocurypasate B bbarapus {,Koaekc” uam
»KCO"), KoiiTO pernamenTipa AbPIKABHOTO M AOMBLAHWTENHOTO MEHCMOHHO OCUIYPABAHE B CTpaHaTa, doHabT ce
Cb3/13Ba C peLIeHMe Ha YNPaBUTEIHUA OpraH Ha KomMnaHWATa Npu onpegensHe Ha MbPBOTO Pa3CPOMEHO MAALLAHE U e
BNu1CcaH B pernctbpa Ha Komucusnta 3a puHaHcos Hagsop.

B choTBeTCTBME C AE/CTBALLOTO 3aKOHOAATE/CTBO, YC/IOBUATA 1t PEABT 33 U3BLPLIBAHE Ha PA3CPONEHO NiawaHe ca
cnegHure:

Npu HaBbpwBaHe Ha BB3pacTTa NO U/ 68, an. 1 o1 KCO, BCAKO 0CUIYPEHO N1LE B »YHUBepcaneH neHcuoHeH doHa O6B”
(,YN®“) uma npaso aa noucka oT KomnaHnATa cpeacTsaTa, HaTpynaHu no uHAWBMAYaHaTa my naptuaa 8 YN®, ga my
6bAaT u3nNaTeHW eAHOKPATHO, Pa3CPOYEHO MAM KAaTo NOMM3IHEHa MeHcuA. BuabT Ha nnalwaHero ce onpegens ot
pasmepa Ha HaTpyneaHWATa No MHAMBUAYaAHATa NAPTUAA HAa OCUTypeHoTO auLe B Y. Cbluo Taka, /MUeTo, KOoeTo e
MprAao6u0 Npaso Ha NeHCKA OT yHUBepcaneH NEHCMOHeH GOHA, UMa NPaBO e[HOKPaTHO 43 NPOMEHY YYaCTUETO CU U
A3 NPexsbp/in HaTpynaHuTe CpeacTsa No MHAMBWAYaNHaTa napTuaa MAKM cymata no Yn. 131, an. 2 ot KCO, KoeTo ot
ABETE € NO-ToNAMO, B APYT CbOTBeTeH GOHA, YNPaBAABaH OT APYro NEHCUOHHOOCUIYPUTEHO APYHKECTBO.

B caydaii, ye cpeacteaTa no MHAMBMAYanHaTa NapTMAa He MO3BONABAT OTMYCKAaHe Ha AONBAHUTENHA NOXKU3HEHA
NEHCUA 3a CTapocT B pasmep He No-mabk OT 15 Ha CTO OT MUHMMANHWA pasmep Ha NEHCUATA 3a OCUTYPUTENEH CTaX U
BB3PacT No 4n. 68, an. 1 o1 KCO Kbm AaTaTa Ha ONpefensHeTo i, OCUrYpPeHOTO AULLE UMA NpPaBo Ha pascpoyeHo
“snNalliaHe Ha HaTpynaHuTe CpeAcTea No MHAWBWAYANHATA NapTuaa Npu ycnosuaTa U pega Ha KCO - B cayvalt, ue
HaTpynaHWTe CpeACTBa MO MHAMBWAYANHATa NapTMaAA, BKAYUTENHO chel AoNbABaHe no pega Ha un.13l, an.2-5 ot
KCO HaaBMWIaBaT TPUKPATHUA PasMep Ha MUHUMAZIHUA PasMep Ha NEHCHATA 3a OCUTYPUTENEH CTa)K M BB3PACT No Yn.
68 an. 1 o1 KCO.

Pa3smepbT Ha pa3scpoYeHOTO M3NNALLAHE CE ONpPeaena Bb3 OCHOBA Ha:

1. cpepacTeata no MHAMBMAYaNHaTa NaPTMAA HA OCUTYPEHOTO NULE CAEA ACITLABAHETO i NPU HEOBXOAMMOCT CbINACHO
yn.6,an.1uan.2;

2. n1aHa Ha PascPOUEHOTO U3NAaLLaHe, ChAbPIKALLL CPOKA, CYMUTE 33 U3M/IALLAHE U NePUOAMYHOCTTA HA nAawaHuATa

OueHkaTa Ha akTUBMTE 1 nacusuTe Ha PoHAA Ce U3BDLPIUBA KbM KPaa Ha BCeKM mecel, B NbpBWA paboTeH AeH Ha
Cnefsalina mecell, € USK/IOYEHWE Ha OLEHKaTa KbM Kpas Ha Mecel, AeKEMBPM, KOATO Ce M3BbPILIBA A0 NeTUA paboTteH
AeH Ha cneggalums meced,



doHp 32 pascpodeHm niaawaHmua Obb .

NPUNOXEHUA (MPOADBAKEHME) @ [CHCHOHHO
3a rogMHaTa, 3apbpuBalla Ha 31 gekemspu 2025 1. OBB ocurypsiBase

1. KopnopatusHa uHdpopmauua (npoabaKeHue)
PerynatopHa paMKa Ha geifHocTTa (npoabaKenue)

PenbT M meToauTe 3a M3BBLPLIBAHE HA OLEHKATa Ca YPeAEeHU B MpaBuaaTa 33 OLEHKa Ha aKTUBMTE M NacMBuTE Ha
KomnaHmaTa u ynpasiasaHuTe 0T Hea GoHA0RE 3a AONBAHUTENHO NEHCUOHHO OCUTYPABaHE 1 GOHIOBE 33 N3BLPLIBAHE
Ha MnawaHuna, npuetn B cbotseTcTeme ¢ ua. 181 ot KCO.

KomnaHnuAata e 4nbXKHa No BCAKO Bpeme Aa NoaabprKa A0CTaTbYyHO MO pasmep CpeicTBa BbB PoHaa, OTroBapALY Ha
UANOCTHATa My AEVIHOCT, C KOUTO Ada rapaHTMpa NOKpUTUE Ha NOETUTE OCUTYPUTENHK PUCKOBE.

B cayyait 4e npu U3uMcNABaAHETO Ha 3a4b/KEHMUATA KbM SMLA, NO/yYaBallM Pa3CpOYEHU NALWAHWA, K cpeacTBaTa 3a
TAXHOTO NOKPUBAHe, PasMepsT Ha cpeacTsata Ha PoHAa e:

1. noseue oT 105 Ha CTO OT pasmepa Ha 3a4b/KEHNATA KbM ULATA, NOYHABALLM PAa3CPOYEHN NNALWAHNA, U TEXHUTE
HacneaHUUM, npeeuweHneTo Hag 105 Ha cTo MosKe Aa ce NPexBbpAaA B PesepBa 3a rapaHTMpaHe Ha cymaTa Ha BpyTHuA
pa3mMep Ha nNpeBeAeHUTe BHOCKK B YIN®;

2. mexay 100 n 105 Ha cTO OT pasmepa Ha 3a4b/KEHMATa KbM /nLaTa, NoayvaBallyM pa3CpOveHNn naalaHua, u
TEXHWUTE HacNeAHUUM, NpeBuLLeHneTo Hag 100 Ha cTto ocTasa BbB PoHAa.

B cnyuall Ye Npu M3UNCNABAHETO Ha 3a4b/IKEHUATA KbM AIMLA, NOAYYABALWM PA3CPOYEHN NALLAHWA, U CPelcTBaTa 3a
TAXHOTO NOKPUBAHE, Pa3MepbT Ha cpelcTsaTa Ha POHAA € NO-HUCHK OT pasmMepa Ha 3aAb/UKEHMATA KbM NULATa,
NOAYYABALWM PA3CPOYEHM NAAWAHMA, W TEXHUTE HacnedHuum, KomnauuaTa AoMb/ABa pasnuKaTa cbC CPeAcTBa OT
Pesepsa 3a rapaHTUpaHe Ha cymaTta Ha 6pyTHUA pasmep Ha npeBeAeHNUTe BHOCKM B YIN®, a npu HegocTur Ha cpeacTea
B HEro — cbe cOBCTBEHM CPeacTBa.

2. WUsrorssaHe Ha PUHAHCOBUTE OTHETH
2.1 ba3a 3a U3roTeaHe

HacToAwmMAT GUHAHCOB OTHET € U3roTBEH B CLOTBETCTBUE ¢ MexayHapoaHUTe CTaHAAPTU 3a PUHAHCOBO OTYUTaHE
{(MCPO) n passacHenus, usganexn ot Komuteta 3a pasacHeHus (KPMC®O), npunoxvmm 3a Apy:KecTsa, KoWTo ce
oTuuTtaT no MC®O, npueTy B EBponelickus cobtos (EC). MCPO, npuetn ot EC, e 0bwonpmeToTo HAMMEHOBaHUE Ha pamKa
¢ 06bWwo npeaHasHauyeHWe 3a AOCTOBEPHO NPEACTaBAHe, EKBUBANEHTHO Ha AedUHUUMATA Ha pamKaTa, BbBefeHa B
naparpad 1, 1.8 oT JonbanutenHute pasnopeaby Ha 3aKoHa 33 CYETOBOACTBOTO ,MeXAyHapOAHW CYETOBOAHU
ctaHgaapt1” {MCC).

FoanMwWHUAT duHaHCcoB oTYeT Ha PoHAa e M3roTBeH Ha 6a3a Ha WCTOPUYECKATa CTOWHOCT, C W3K/IOYEeHWe Ha
[lepUBATUBHUTE PUHAHCOBU UHCTPYMEHTI U MHBECTULMUTE, KOUTO Ca OLIEHEHW NO CNPaBes/InBa CTOMHOCT.

MU3roTBAHETO Ha PUHAHCOBU OTYETU B cboTeeTcTBME ¢ MCPO U3UCKBA NPUNAFAHETO HA KOHKPETHU NPUBAN3UTENHM
CYETOBOAHM OUEHKN. OT PBKOBOACTBOTO Ha POHAA Ce M3UCKBA Aa HaNPaBu COGCTBEHM NPELEHKN U AONYCKaHUA Npy
npWAaraHeTo Ha CHETOBOAHMTE NOAUTUKM. M03MLMKUTE BbB GUHAHCOBUTE OTYETU, YWNETO NPeaCcTaBAHE WU3UCKBA NO-
BMCOKa CTeNeH Ha CyBeKTMBHA NPELLEHKa, KaKTo U TE3U NO3MLIMM, 32 KOUTO NPUBAU3UTENHUTE OLEHKN UMAT 3HaUUTENeH
edeKT BbpXy PUHAHCOBUTE OTHETM KaTO LANO, Ca OTAE/HO OMOBECTEHHM B [punoxeHue 2.2.

Mpn W3roTBAHETO Ha (PMHAHCOBMA OTYET Ha NEHCUOHHMA $OoHA e NPUAoKEeH cneumannvaTt craHgapt MCC 26
,CYETOBOACTBO M OTYMTAHE HA NNAHOBE 3a NEHCMOHHO ocurypasaHe” (MCC 26), cbabpikaly cnelmuduIHUTE USUCKBAHUA
OTHOCHO PUHAHCOBUTE OTYETU HA NEHCUOHHUTE GoHIOoBE. BCUUKM OCTaHann CTaHAapTH ce Nnpuaarat Npyu N3roTBAHETo
Ha PMHAHCOBMA OTYET Ha NEHCMOHHMA GOHZ B CTENEHTA, B KOATO He Ca 3aMEHEeHM OT U3nckeaHuATa Ha MCC 26.

TOAMWHWAT dUHaHCOB OoTYeT Ha dPoHaa e m3roTeeH Ha 6Gasa Ha NpUHLMNA Ha AENCTBALLOTO MNPEeArpUATHE, KOeTo
npeanonara NPoAb/KagaHe Ha HACTOALLaTa CTOMaHCKa ASMHOCT U peaIn3upaHe Ha akTUBUTE M ypexaaHe Ha nacusure
B HOPMAa/IHUA X0 Ha HEroBaTa AeWHOCT. PbKOBOACTBOTO NPeABUKAA, 4€ HANUUHWUTE KaNUTaN0BU PECYPCU U USTOYHULU
Ha PUHaHCUpaHe Lie ca AOCTaTbYHU 33 NOKPUBAHE Ha IMKBUAHUTE HYXAM Ha Porpa npes 2026 1.

DUHAHCOBUAT OTUET € NpeAcTaBeH B XMAAAM 6'bl'||'apCKM NeBa (XMH. J'IB.), OCBEH aKO He e YNoOMeHaTo 4pyro.

PurHaHCOBMAT OTUeT e 0a06peH oT YnpasuTenHus cbeeT Ha MOK OBB EAJ Ha 25 mapTt 2026 r.
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NPUNOKEHUA (MPOOBNMEHUE) @l [eHCHOHHO
33 roAvMHaTa, 3aBbplBalla Ha 31 gekemspu 2025 1. OBB ocurypaBase

2. UsrotesaHe Ha GUHAHCOBUTE OTYETH (NPOABANKEHUE)
2.2 CbLiecTBeHM CYETOBOAHMN NPeLeHKN, NPMBAU3UTENHN OLEHKU 1 NPpeAnoNoKeHna

Mpy M3roTBAHETO Ha TO3M PUHAHCOB OTYET, PLKOBOACTBOTO € HANPaBWIO APELEHKM, NPUBAU3UTENHU OLEHKU U
AOMYCKaHWA, KOUTO BAMAAT Ha NPUAAraHETO Ha CYETOBOSHUTE NOMTUKM HA DOHAA U HA OTUYETEHNTE CYMU Ha aKTUBUTE
1 NacuBKTe, NPUXOAUTE W PasxoauTe.

MpeLeHKUTe U CBbP3aHNTE € TAX A0NYCKaHUA Ce OCHOBABAT HAa UCTOPUUECKM ONUT U APYTU HAKTOPU, KOUTO Ca PE3OHHU
NpuY Te3n obCTOATENCTBa, Pe3yATaTUTE OT KOUTO GOPMMUPAT OCHOBA 33 MPELEHKM OTHOCHO BanaHcosaTa CTOMHOCT Ha
aKTUBUTE K NACMBWTE, KOUTO HE Ca BUAHM OT W uUpes3 ApYrv WM3TOMHUUM. JelcTBuUTe HUTe pesyaTaTv moraTt ga ce
pasnuuasaT OT HanpaBeHWTe NpPeABapuTeNHW oueHKW. CYUeTOBOAHMTE NPELEHKU M OCHOBHUTE AOMYCKaHWA ce
npernexaar pesosHo. KOpekuma Ha CYeTOBOAHMTE MpeueHKW ce NPaBu B FOAMHaTa Ha MOBTOPHWA MNpernepn Ha
NpeueHKNTE, aKO KOPEKLMATA Ce OTHACcA 3a TeKylaTa roaMHa, UAu B roguHaTa Ha npersieda u 8 6bgewmte roamnm,
aKO NOBTOPHUA Npernes Kacae Tekywata u 6bvaewmTe roauHu. MNpeueHkuTe Ha PbKOBOACTBOTO NP NpUiaraHeTo Ha
MC®O, KOMTO MMaT ChliecTBeH egeKT BbpXy GUHAHCOBUTE OTYETU U CYETOBOAHNTE NPELIEHKM CbC CbLUECTBEH PUCK OT
CbLLECTBEHE KOPEKLUMA B CNeABallaTa roavHa ca NpeacTaseHu no-aoay.

Ouenka Ha cnpasegameunTe cToliHOCTH

CnpasegMea CTOMHOCT e LeHaTa, KoaTo 61 6uia nonyyeHa npu npogaxba Ha akTUB MAKM NAaTEHa NPU NpexsbpaaHe
Ha macue npu obuyaiHa cAeNKa Mexay nasapHM yd4acTHUUM Ha OCHOBHMA, WK MPU AIUMCa Ha TaKbB, Hal-M3rogHWA
nasap, 40 KolTo POoHABLT MMa AOCTbNA Kbm AaTtaTa Ha oueHasaHe. CnpaBeavsaTa CTOMHOCT Ha Nacue oTpasasa edekTa
OT PUCKA OT HeU3Nb/HEHWE Ha 3aab/keHuns. Korato e npuaoxumo, PoHABLT M3N0N3BA KOTUPaHaTa LieHa Ha aKTUBEH
nasap 3a onpegensHe Ha CrpaBegavBaTa CTOMHOCT Ha TO3WM MHCTPYMeHT. [lasapbT ce cuuTa 3a aKTUBEH, KoraTto
COENKATE 33 aKTUB MAW NacUB ce U3BBPLIBAT C A4OCTaTbYHA YecToTa U 06em, Taka Ye Aa No3so/ABa NpeAoCTaBAHE Ha
Tekywa uHpopmauns 3a LeHuTe. MpW OUEHKaTa Ha cnpaBeaAnBaTa CTOMHOCT Ha GMHAHCOBUTE aKTMBU Kbm 31
Aekemspu 2025 n pecn. 2024 r., KomnaHnATa € npuena chefHUTe KPUTEPUN 38 onpeaenaHe Ha akTUBeH nasap 3a
AKLMUTE U3BBH OCHOBHUTE MHAEKCU NOCOYEHU B npuioxeHne Ne 2 Ha Hapeg6a Ne9/19.11.2003 r.: CKNlOUEHW CANKM
8 Hag, 50% oT paboTHUTE cecum 3a NPeaxoaHUs TPUMecedeH nepuoa u Hag 1% ot ceoboaHo TbprysaHua obem akuum
KbM AEeHA Ha NpuaaraHe Ha KpUTEPUUTE, KaTo ABETE YCAOBUA Ce NPUNaraT KYMynaTusHo.

KoraTo navncsa KOTMpaHa LieHa Ha akTUBeH nasap, PoHALT cAedBa Aa M3N0N3Ba MaKCMMaNHO NoAXoAALLM Hablogaemu
BXOAALUM AaHHU U 3 CBEXAA A0 MUHUMYM M3MNON3BAHETO HA HeHabnwgaemu AawHu. Llenta Ha M3nonsBaHeTo Ha
fNafeHa TEXHWKa 3a OLLeHABAHE € A3 ce OLLleHU NpMBAN3NTETHO LieHaTa, No KoATo 6M ce ocbLiecTBua obuyaiiHa caenka
MEXAY NasapHu yuacTHUUM.

Mpy HEBBIMOMHOCT 33 ONpeAenAHe Ha CNpaBed/iMBaTa CTOMHOCT Ypes W3MNON3BaHE HA UEHWU Ha aKTWBeH nasap ce
npunara egyH OT CheAHUTE METOAW C Uen HaaemAHo onpelensHe Ha crnpasea/MBaTa CTOMHOCT Ha ¢GUHAHCOBMA
WNHCTPYMEHT:

e MeTopa Ha IMHeiHaTa MHTepRoAaums;

e MeToa Ha ANCKOHTUPAHUTE NaPUYHU NOTOUM;

e MeToa Ha CbOTHOLWEHMETO LieHa-nevYanba Ha apyKecTsa aHaNosm;

o  MeToa Ha bnek-LLUoync 3a oueHKa Ha onuuK;

o [lpyru meTtoam, onpegenenu 8 Npasunata 3a OLLEHKa Ha aKTUBUTE U NacueuTe

Haii-006poTo CBUAETENCTBO 3a CNPaBeAIMBa CTOMHOCT NPKU MbPBOHAYANHO NPM3HABAHE € LieHaTa Ha TpaH3aKuuaTa (T.e.
cnpaBef/iMBaTa CTOMHOCT Ha MOMYYEHOTO WM A3JEHO Bb3Harpaxaenue). Cnpasegmsute CTOWHOCTM ce
KaTeropvsupat B PasNWdHM HWBA B MEPapXMATa Ha CNpaseA/IMBUTE CTOWHOCTM Ha 6asaTa Ha BXOAALMTE JaHHW B
TEXHUKWTE 33 OLLEHKa, KaKTO clefBa:

e HuWBO 1: KOTUPAHU LEHM (HeKOpUrMpaHW) Ha aKTMBHW Na3apu 3a CXOAHWU aKTUBY UK NacUBU.

o HuWBO 2: BXOAALM [JaHHW PasiWuHM OT KOTUPaHK LEHW, BKAYeHn B HUBO 1, KOMTO, NpAKo (T.e. KaTo LeHu) nam
KOCBEHO (T.e. NoAyueHn OT LieHn), ca AOCTbNHM 3a HabaloaaBaHe 3a akTBa UM nacuea.

*  Hueo 3: BXOAAWWM AGHHWM 33 aKTWBa WAM NAcWBa, KOUTO He ca 6asupaHu Ha Habalogaemu nasapHM JaHHM
{HeHabnogaemm BXOSAWM AAHHK).
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2. UsrotesHe Ha pUHaHCOBUTE OTYETU (NPOABAKEHME)

2.2. CblUecTBEHH CHETOBOAHM NPEUEHKHM, NPUBNNSUTENHN OUEHKN U NPeANON0KEHUA (NpoabIKEHNE)
OueHKa Ha cnpasef/MBU CTOIHOCTU (NpoabMKeHue)

DOHALT ONOBeCTABa NPEXBBLPAAHETO MEX/Y HUABATA B HepapxuaTa Ha CNPaBeAAMBUTE CTOMHOCTY B KPas Ha OTYETHUS
nepuog, npes KoitTo ce e OCbLECTBUIA NPOMAHaTA.

3a noseye uHpopmaLma 3a HiepapxuaTa Ha crpaBeaaMBuTe CTORHOCTM Ha nopTdeiina oT MHBECTMLMM Ha PoHA], BXK.
Mpunoxerune 12.

2.3. CewectseHa MHPOPMaUMA 3a CHETOBOAHATA NOANTUKA

CellectBeHa uHpOpPMaLMA 3a C4ETOBOAHATA MOMMTMKA, MPUAOKEHA NPU U3FOTBAHE Ha TO3M (GWHAHCOB OTHeT, e
npeacTasera no-aony. Ta e NpuiaraHa nocnefosaTeNHo B NPEACTABEHUTE OTYETHW FOAMHMN, OCBEH aKO U3PUYHO He e
YNOMEHaTo 4pyro.

DYHKLMOHANHA Ba/IYTa M CAENKM € UyKAECTPaHHA BanyTa

DUHAHCOBUAT OTYET & NpeAcTaBeH B BLArAPCKM /IeBa, KOATO BanyTa e PYHKUMOHANHAaTa BanyTa W BanyTata Ha
npeacTasaHe Ha PoHAa. CaeNkuTe ¢ YyXKAECTPAHHA Ba/YTa Ce OTYUTAT BbB GYHKLMOHANHA BaNyTa NO 0BMEHHMS Kypc,
MPUIOKNUM B [EHA Ha WU3BBLPLIBAHE Ha cAeAKaTa. apuuHW aKTMBM U NAcMBK, AEHOMMHUPAHW B Yy)XK4a BanyTa, ce
NpensumncnABaT BbB GYHKLMOHAAHATE Ba/yTa NO 06MEHHMA KYPC KbM BCAKA OTYeTHa aaTta. Kbm 31 gekemspu Te ce
OleHABaT B 6bArapckM /1eBa KaTo ce U3N0/I38a 3aKNIOUNUTE/IHUAT oBMmeHeH Kypc Ha BHB. HenapuuHu akTem u nacusm,
KOWTO Ce OLeHABAT NO CNPaBe//IMBa CTOMHOCT B 4y AECTPAHHA Ba/yTa, Ce NPEU3HUCNABAT BbB GYHKUMOHANHATA Ba/yTa
MO Kypca Ha favaTta, Ha KOATO CripaBea/nMBaTa CTOMHOCT e onpefeneHa. HenmapuuHW NO3ULMM, OUEHABAHU NO
UCTOpUYECKa LeHa B OTYeTa 33 HETHWTE aKTMBM Ha pasfoNOMKEHWe Ha OCUTYPeHUTE NULA, MbPBOHAYANHO
ACHOMMHMPAHM B YYXKAECTPaHHA BANYTa, C& OTYWTAT BbB QYHKLMOHANHATA BaNyTa KaTo Ce NPUNara UCTOPUUECKUAT
oBMeHeH Kypc KbM fjaTaTa Ha OTlepaliuATa U NOCNEABALLO HE Ce NPEOLEHABAT N0 3aKNKOUUTENEH KYpC.

EpektuTe OT KypcOBUTE PasNvKK, CBBLP3AHN C YPEKAAHETO HA CARKMTE C UYWAECTPaHHA BAaNyTa No KYpcose, MAu
OTUMTAHETO (NpeoueHKaTa) Ha CAENMKM B YYKAECTPaHHA BANYTa NO KypcoBe, KOWTO Ca Pas/MuHM, OT TEan, N0 KOUTO
MbPBOHAYANHO €a 6UIM NPU3HATY, C@ BK/IOYBAT B OTYETA 33 NPOMEHNUTE B HETHWUTE aKTMBM 33 M3NNALLAHE HA AOXOAN
KbM ,,HeTeH MHBeCTHUMOHEH aoxoa”.

OcHoBHuTe BanyTHW Kypcose KbM 31 AeKeMBPW Ha CbOTBETHATA rOAMHA CPAMO GBArApCKMA NeB ca NOCoueHw,
Cbr1acHO 3akoHa 3a bbarapcka HapogHa 6aHka. PUKCUHIBT Ha BbArapckus es cnpsamo espoTo e 1.95583.

MapnuyHK cpeacTBa U NAPUUHK EKBUBANEHTH

MapnyHuTE CPEACTBA U EKBUBANEHTM BK/HOUBAT NAPUUHUTE CPEACTBA MO PA3NNALATENHN CMETKM, BaHKOBM AENO3UTH B
6bArapcku nesa 1 BayTa, C OpUIMHaNeH nagex Ao 3 meceua.

WHBecTULIMK Ha NeHCMOHHWA GoHA

B cvoTeeTcTBME C USKMCKBAHMATA Ha 3aKOHOA4ATeNCTBOTO U NpUETaTa MHBECTULIMOHHA MNOAWTUKA, cpeacTBaTa Ha ¢OH,D,a
Ce UHBECTUpaT B:

1. UeHHn RHWKA, U343ACHU MW rapaHTUPaHW OT AbpXKaBaTa;

2. LleHHM KHWXa, NPUETH 33 THPTOBMA Ha PEry/IMPaHITE Nasapy Ha LIEHHN KHIKa — aKLMK 1 KOPTIOPaTUBHU 06MraLmm
(6barapcku u uyaecTpaHHu);

3. baHKOBM 4eno3uTy;
4. AKUMKM 1 AANOBE B KONEKTUBHU MHBECTULIMOHHU CXEMU.

WHeecTuLnuTe Ha POHAa Ce OTUMTAT MO CNPaBe/IMBaA CTOMHOCT M MOTaT 3 BKIOUBAT AbATOBW LEHHU KHUKA, U3A3LEHM
WA rapaHTMpaHW OT AbPKaBaTa, KOPNOPaTUBHK 06AMraLMN, aKuMKM, NPaBa 1 AAN0BE U AepuBaTUBUW. B ciydauTe Ha
NpoAasaeMM LiEHHW KHWXa, CpaBej/veaTa CTOWHOCT € NasapHaTa LeHa. 3a UHBECTULMM, KOMTO He Ce TbpryBaT Ha
aKTMBHK Na3apu CrpasesnBaTa CTOMHOCT Ce Onpeaens Ypes NpunaraHe Ha OUEHbUHM mogdenu. POHABT NpU3HaBa
MHBECTULMNTE, OTYNUTAHK NO CNpaBeAAnBa CTOMHOCT Ha AaTaTa Ha ypexaaHe.
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3a roguHara, 3agbpilusawia Ha 31 gekemspu 2025 1. OBE ocurypsigaHe

2. UsroteaHe Ha puHaHcoBUTe oTuEeTH (NpoabAKeHKe)
2.3. CouiectBeHa MHGOpMaLMA 3a CETOBOAHATA NOAUTHKA (NPOABLMKEHUE)
UHBeCcTULMM Ha NeHCMOHHUA doHA (NpoabIKEHUE)

Mpy MbpBOHAYaAHO NPU3HABAHE HBECTULMUTE HA NEHCUOHHUA GOH/ CE 0TYMTAT NO CNPaBeANMBa CTOMHOCT, 38 KOATO
Ce Mpuema ueHaTa UM Ha npuaobusarHe 6es pasxoauTe NO OCbLIECTBABAHE HA CAENKaTa. PasxoauTe MPAKO CBLP3aHM
CbC cAeNKaTa ce NPU3HABAT B OTYETA 33 TPOMEHUTE B HETHUTE aKTUBYM 33 U3NNALLAHE Ha JOXOAY NPYU Bb3HUKBAHETO UM,

HepuBaTuBHUTE GMHAHCOBU UHCTPYMEHTU Ce NPU3HABAT MHPBOHAYANHO NO LEHa Ha NPUACEMBaHe W BNOCNEACTBME Ce
NpeouLeHABaT no cnpasefanea CTOAHOCT. MNeuanbute unu 3arybute, BB3HMKBAWM OT NPOMEHW B CMpaBesMBaTa
CTOIHOCT Ha [iepUBaTUBUTE, Ce NPU3HABAT AMPEKTHO B OTYETA 3a NPOMEHUTE B HETHMTE aKTUBM 3a M3NAalaHe Ha
Aoxoau. [lepusatusuTe Ce OTYMTAT KaTO aKTUBM, KOTaTO CNPABEANMBATA MM CTOMHOCT @ MOAOKMTENHA 1 KaTo NacueM,
KOraTto e oTpuuaTenHa.

DOHABT OTUNTA BCUUKM NPUXOAM M PA3XOAM, CBBP3AHM C MPOMAHA H3 CRPABEANNBATA CTOMHOCT HA UHBECTULMUTE B
OTYeTa 33 NPOMEHNTE B HETHUTE AaKTUBM 33 U3NAALLAHE Ha JAOXOAM.

(i) MNocnedsawia oyeHka

Mocnengallata OUEHKa HA aKTMBUTE Ce M3BLPLIBA B CHOTBETCTBME C NpUeTMTe (MPaBUa 3a OLEHKA Ha aKTUBMTE M
nacueuTe Ha [lpy)KecTBoTo 1 ynpasissaHuTe oT Hero PoHA0BE 3a AOMBAHUTENHO NEHCMOHHO OcurypsBaHe. Npasuaara
pernameHTMpaT peAa W HauMHa 3a NOCNEABALLA OLLEHKa, U3TOUHWLIMTE 1 CUCTEMUTE 33 CbBUpaHe Ha MHPOPMALMA 3a
cnpaseannBsaTa CTOMHOCT Ha MHBECTUUMMTE.

OueHkaTa Ha akTMBUTE M NacueuTe Ha POHAA ce U3BLPLLBA KbM KPas Ha BCEKM Mecel, B NbpBuA paboTeH geH Ha
CnefBawma Mecell, C U3K/IIOYEHME Ha OUEHKaTa KbM Kpas Ha Mecel| AeKeMBPY, KOATO Ce U3BbLPLUBA 40 NeTua paboTeH
AEH Ha cneasaLima mecel,

(i) NpusHasaHe u NPEOHAYANAHO U3MEpEaHE

PoHALT NbPBOHAYaNHO NPU3HABa B3EMAHUATA W NAPUYHUTE CPEeACcTBa M NApPUUYHU EKBMBANEGHTM MO cnpasegaunBa
CTOMHOCT, KOraTo crasa CTpaHa no 40roBOPHUTE YCAOBUA Ha MHCTPYMEHTa. BaemaHusaTa ot AUBNLEHTK Ce NPU3HABaAT,
KOrato e Bb3HWMKHa N0 NpaBoTo 3a noayvyasaHe. Bcnuku APYyrn B3emaHnA U NacMsu ce Npu3HasaT Ha faTaTa Ha TAXHOTO
Bb3HWKBaHE.

HaquHMTe cpeacTsa u Napu4yHN eKBUBANIEHTU U B3eMaHUATa Ce U3MEPBAT MbPBOHAYA/IHO No cripaBesnvMBa CTOMHOCT
OT KOATO Ce NpUcnaaaT pasxoguTe No cAenkarta, KOUTO ca NPARKo CBBHP3aHU C TAXHOTO I'IpM,EI,OGVIBaHe.

(iii) Knacugpurayusa u nocnedsawio usmepeare

NapuyuuTe CPEeACTBa, NAPUYHUTE €KBUBANEHTH, IENO3UTUTE U B3EMAHUATA Ce OLEHABAT NO aMOpPTU3UpaHA CTOﬁHOCT,
aKO OTrosapAT U Ha ABeTe YCNOBUA:

= AbPKaT ce B Gu3HEC MOAES, YMATO Les e akTBMUTe Aa 6baaT AbpKaHW, 3a Aa ce cbbepaT SOroBOPHUTE NapuuHM
roToum; u

— CbINACHO OTOBOPHUTE YCI0BUA Ha GMHAHCOBUA aKTUB HAa KOHKPETHW AaTW BbL3HMKBAT Napu4HU NOTOLM, KOUTO ca
€AMHCTBEHO NJIaLLaHNA MO MaBHWLIA U INXBa BbPXY HEMOraceHaTa cyma Ha rnasHMLATa.

BusHec MogensT onpeaens Aaav NapuYHUTE NOTOLM LE Bb3HMKHAT B PESYATAT Ha CbEUPaHETO Ha AOTOBOPHM NAPUIHN
noTouy, npoAakba Ha GUHAHCOBMTE aKTUBM, UMM U aBeTe. DORABT e onpefenvn BuUsHeC MOAEN, YMATO uen e
$nHaHCcoBUTE aKTMBYM Aa 6bAAT AbPKaHK, 33 Aa ce cbbepaT AOTOBOPEHUTE NAPUYHN MOTOUM 33 NAPUYHM CPEACTBA M
AapUYHU EKBUBANIEHTU U BIEMAHMA.

BsemaHuATa M NapuyHUTE CPEACTBA M NAPWUHM EKBUBA/IEHTH BMOCAEACTBME CE OLLEHABAT KaTo Ce M3N0/13Ba METOAA Ha
epeKTMBHATA MXBA. AMOPTU3MpaHaTa CTOMHOCT ce HamanABa cbC 3arybute oT obeslieHka. pUXoAUTe OT JNXEY,
nevanbute u 3arybuTe OT BaNYTHO-KYPCOBYM Pa3/IMKM M 0Be3leHKaTa, KaKTo M BCAKA Nevanba uau saryba oT oTnvceaHe,
Ce MPU3HaBaT B OTYETa 33 NPOMEHUTE B HETHWUTE aKTWBM 3a U3NNALLAHE Ha J0XOAM.



®oHp 33 pascpoueHu nnawanHna 066 .

NMPUNOKEHWS (NPOABNKEHUE) @ [MeHCUOHHO
3a roguHaTa, 3aBbpluBaula Ha 31 gekemspu 2025 . OBB
ocurypsisase

2. UzroTBAHe Ha GUHAHCOBUTE OTHETU (NPOABIKEHUE)
2.3. CbuwecTBeHa UHGOPMaLMA 3a CHETOBOAHATA NOAUTUKA (NpoAbKeHue)
(iv) Omnuceare
OmnuceaHe Ha UHBECMUYUU HO NeHCUOHHUA hoHO U (PUHAHCO8U AKMUBU NG aMopmu3UpaHd cmoiiHocm

DOHADBT OTNUCBA UHBECTULMM HA NEHCUOHHUA ¢0H,El, WA B3emMaHWA U NAPUHHKU CpeacTea U NAPUYHN €KBUBANEHTH,
KOraTto AOroBopHMUTE NpPasa BbpXy NAapUYHUTE NOTOLUM OT TAX U3TUYAT MK KOTaTO Ce NPEXBbPANAT NpaBaTa 3a NoNy4asaHe
Ha AOrOBOPHUTE NAPUYHU NOTOUM OT CAEAKA, NPU KOATO NO CHLEeCTB80 BCUYKKN PUCKOBE N NON3U OT cobcrBeHoCTTa BbpPXY
TAX Ca NPEXBBLPAEHMN.

(v) Obesyerka

®oHabLT Npu3HaBsa 3ary6a oT 06e3ueHKa 3a O4aKBaHUTE KpeanTHYU 3arybu (OK3) 3a B3emaHWATa 1 NapUYHUTE CPeSCTBa
W NapUYHN EKBUBANEHTH.

doHABT M3MepBa 3arybata oT 06e3LeHKa No CTOMHOCT pasHa Ha OK3 3a LenuA XUMBOT Ha GUHAHCOBMA aKTUB, OCBEH 3a
cnepHuTe, 3a KOMTO ce uamepea OK3 3a 12-meceueH nepnos: 6aHKOBM Canaa, 3a KOUTO KPeAUTHUAT PUCK (T.e. PUCKBT
OT HEeu3NbAHEHWEe MpPe3 OYaKBAaHUA KMBOT Ha (PUHAHCOBMA MHCTPYMEHT) He € HapacHan 3HauuTenHo oT
MbPBOHAYA/IHOTO NPU3HaBaHe.

Mpu onpeaensHe fann KPeaUTHUAT PUCK Ha fageH OMHAHCOB aKTUB € HapacHa/ 3HAYUTENIHO Cef MbPBOHAYasHOTO
npu3HaBaHe U Npu oueHABaHeTo Ha OK3, doHabT B3ema npeasMA pasymHaTta U 060cHOBaHa MHGOPMaUUA, KOATO e
NoAX0AALLA W AOCTBNHA 63 M3ANWHKM Pasxoamn win yeunus, TOBa BKIIOUBA KaKTO KONWYECTBEHA, TaKa W KauyecTBeHa
MHGOPMALMA 1 aHANN3, OCHOBAHM Ha UCTOPMYEcKUA onuT Ha doHaa M 06OCHOBaHA KPeAMTHA OLEHKa 1 BKAOYBALA
nporHosHa uHpopmaums.

DOHABLT MpUEMa, Ye KPEeAUTHUAT PUCK No JaseH GUHAHCOB aKkTUB € HapacHas 3Ha4yMTesiHO, aKo NPoCPOYMETOo e No-
ronamo ot 30 gHu.

PoHADBT cunTa, Ye d)MHaHCOBVIﬂ AKTUB € B HEU3NbJAHEHUE, KOraTo:

- @ MaJIKO BEPOATHO KPEAWUTONOAYYATENAT fa U3NAATH KPEAUTHUTE CU 3aab/KeHNa Kbm DoHAE B MbseH pasmep, 6e3
[ia M3MCcKBa oT PoHAA AeiCTBMA KaTo peasmsupaHe Ha rapaHuma (aKo uma Takaga); uam
- GpMHAHCOBNTE aKTMBM, 33 KOUTO NPOCPOUMETO € No-ToNAMO OT 90 AHW.

OK3 3a uenua »unsoT ca Tean OK3, KOUTO ca pe3yaTaT 0T BCUUKU Bb3MOKHMN CbOUTUA Ha HEU3NbAHEHWE NPe3 OYaKBaHWUA
RNBOT Ha PpMHaHCOBMA akTUB 12-MmeceyHaTa OK3 e Tasu yacT ot OK3, KoATO e pe3ynTaT oT CbbUTnATa Ha HeusMbAHeHue,
KOMTO € Bb3MOXHO 4a Ce C/ly4aT B PamKuTe Ha 12 meceua /el oTyeTHaTa 4ata (MM NO-KbC Nepuos, ako oYaKBaHWUA
MUBOT Ha MHCTPYMEHTA € NO-KPaTbK oT 12 meceua). MakcumanHuAT nepuog, KOMTO ce B3ema npeasua npv onpegensHe
Ha OK3 e MaKCMManHUAT OroBOPEH Nepuoa, Npes KoUTo PoOHABT € 3N0MKEH Ha KPeAUTEH PUCK.



PoHg 33 pascpoyeHm naalaHua Obb .

NPUNOEHUA (NPOSBNKEHUE) e [eHCHOHHO
3a roguHaTa, 3aBbpiiBawa Ha 31 gekemspn 2025 . 055 ocurypaease

2. UzroTeAHe Ha GMHAHCOBUTE OTUETM (NPOAB/IKEHUE)

2.3. CuluecrseHa MH$popmauma 3a CYUETOBOAHATA NOUTUKA (NpoAbIKeHUe)
(v) O6e3zyenka (npoabmKenne)
dUHAHCOBY aKTUBY C KpeauTHa obesLeHKa

Kbm BCAKa oTYeTHa AaTa (DOH,CI,'bT oueHABsa gann B3eMaHUATa U NapnYHUTE CpeacTBa v NAapUYHK €eKBUBaIeHTU Ca C KpeguTHa
0683L\EHK3. ®UHAHCOBUAT aKTUB € C KpeauTHa 0693Ll,eHKa, KOrato e4HO Unn noseve cbbuTna e BBL3HUKHANO, KOETO uma
onpegeneHo BiuaHue Bbpxy oHakBaHuUTe 6'bﬂ,€LUM napu4yHM NnoTOoUM OT ¢MHaHCOBMﬂ akTuB. [lokasaTencrsara, Ye ¢MH3HCOB
AKTUB € KpeaguTHo 06e3u,eHeH BKAOYBAT ChegHUTE HaGﬂIO,D,aeMM AaHHU!

- 3HAUMTENIHM GUHAHCOBM 3aTPYAHEHMA Ha KPEAUTOMNONYYATENA UNW EMUTEHTA;

- HapylLieHue Ha LOroBOP KaTo HeW3MbAHeHWe UK npocpoyune Hag 90 gHuU; .

- NPECTPYKTYPUPAHETO Ha 3aeM UM aBaHC oT DoHAA Npu ycaoBus, KoMTo PoHALT He BY pasriegan uHade;
- BEPOATHO € KPeaUTONONYMATENAT [a BNe3e B HeCbCTOATEIHOCT UK Apyra GMHAHCOBA peopraHusauma.

MpepacraBaHe Ha 3ary6a oT o6esueHKa 3a OK3 B oTueTa 33 PUHAHCOBOTO CHCTOAHUE

3arybu oT obesueHKa Ha B3eMaHMATa M NapUyHUTE CPeACTBa M MapWUYMHW EKBMBAJIEHTU ce npucnagaTt oT 6pyTHata
HanaHcoBa CTOMHOCT Ha aKTUBUTE.

PUHAHCOBKU NacUBU

®durHaHcoBUTE Nacusun Ha POHAA BKAOYBAT OCHOBHO 334 b/HIKEHUA KbM KomnaHuATa.

®GoHABLT NpU3HaBa GMHAHCOBUTE NACMBU Ha AaTaTa Ha Bb3HMKBAHE NO CNPaBEeAMBa CTOMHOCT, HETHO OT NPEKUTE Pa3xoam
no TPaH3aKUMATA, a NOCNEABaWO MO aMOpPTM3MpaHa CTOMHOCT, KaTo Ce M3Mno0/i3Ba MEeToAa Ha edeKTMBHaTa AWXBa.
PasxoauTe 3a NUXBU, BaAYTHUTE Neyanbu v 3arybu, KakTo 1 8csika nevanba unu saryba oT OTNUCBaHE ce NPUIHABAT B OTYETa
33 NPOMEHU B HANIMUHWUTE HETHW aKTMBM 3@ M3NNALLAHE HA AOXOAM.

doHABT OTNUCBa GUHAHCOB NACKB, KOFATO AOFOBOPHUTE 3a4b/KEHUA Ca U3ABAHERN, AHYMPAHN UK NSTEKAN.

MpusHaBaHe Ha NpUXoAU

MpuUxoamMTe Ce NPU3HABAT 40 CTENEHTa, B KOATO € BEPOATHO MKOHOMUYECKM NON3M aa 6baaTt nonyueHn or GoHaa u cymarta
Ha npuUxoja Moxe Aa 6ble HageaHO oueHeHa. MNMpuxoguTe ce oueHABaT NO CNpaBes,IMBaTa CTOMHOCT Ha MOJlyYeHOTO
Bb3Harpa)aeHue.

Mpuxoan ot ANXsu

MPUXOLMUTE OT IUXBU NO UHBECTULMK B 4bArOBU MHCTPYMEHTH Ce NPU3HABAT TEKYLLO NPONOPLVOHA/IHO Ha BpemeBaTta 6asa
W [OrOBOPEH JIMXBEH MNPOLEHT, a 3a GUHAHCOBU aKTMEW MO amMOPTU3UPaHa CTOMHOCT upe3 MpuiaraHe Ha meToga Ha
ebeKkTBHaTa NMXBa.

Mpuxoan or AUBUAEHTU
MNpuxoaunTe OT AMBUAEHTN Ce NPU3HABAT, KOraTo Ce YCTaHoBM NpasoTo Ha PoHaa Aa NOAYYM NAALLAHeTO.
Meyan6u 1 3arybu oT NpeoLeHKa U CAENKN ¢ UHBECTULIUM

Pa3sAuKMTE OT NPOMEHUTE B OLLEHKaTa Ha MHBECTULMATE CPAMO CMpaBea/IMBaTa UM CTOMHOCT, KaKTo M pa3/iMKkaTta Mexay
OTHETHaTa CTOMHOCT M NPOAAXKHATA LEHA HA MHBECTULUMWUTE MPU CAELJKM C TAX, Ce NMPU3HaBaT KaTo yBe/IMYEHME MK
HamaneHue B OTHETA 32 MPOMEHWUTE B HETHUTE aKTUBM 3a M3NNALLAHE Ha AOXOAM.
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doHg, 3a pascpoyeHn nnawaHus O6E .

NMPUNOKEHWA (NPOABNKEHUNE) S MeHcuonHo
3a rogMHaTa, 3asbpluBalla Ha 31 gekemspu 2025 r. OBB ocuryps &

2.U3roTBAHe Ha PUMHAHCOBUTE OTYETH (NPOABIKEHNE)
2.3.CvuwecteeHa MHpopmaLua 3a cCHETOBOZHATA MO/IMTUKA (NpoabaXeHue)
TaKkcu v yapbKKU

3a aeiHoOCTTa NO ynpaeneHue Ha PoHga 3a pascpodeHu naawaHua, KomnanusaTa cbbupa Takca, 8 pasmep Ha 0.5% roamuiHo,
W34KCNEHA BbPXY CTOMHOCTTA Ha HETHUTE akTMBKM Ha POHAE, B 3aBUCUMOCT OT NEPUOLa, NPe3 KOWTO Te3n akTUBK ca Bunm
yrpasnasaHu oT KomnaHuata. NOK OBB EAJ] cbbupa Takca ot 0.50%.

2.4. HoBM U M3MeHeHU cTaHaapTH, npuety ot doHaa

POHABLT € NPUNOKUA CAegHUTE CTAHAAPTU U U3MEHEHUA 33 NDBPBU NBT 338 FOAMILHKUA CU OTHETEH NEPUOA, 3anousail Ha 1
AHyapu 2025 1. HO Te HAMAT CbluecTBeH edeKT BbpXy PUHAHCOBUA OTYET Ha PoHAA:

MameHeHus Ha MCC 21 E¢ekTy OT npomeHnTe 8bB BaNyTHUTE KYPCOBE: /INMCA Ha 3aMeHAeMOCT (M3aaaeH Ha 15 asrycr 2023
r., B cuna ot 1 anyapm 2025r.)

CvrnacHo MCC 21 EdeKT#t OT NPOMEHUTE BbB BajJyTHUTE KYPCOBe, NPeanpUATUETO U3NO0A3Ba cnoT obmeHeH Kypc npu
npesoA, Ha TPaH3aKUMA B YyIKAECTPaHHa BanyTa. B HAKOU IOPUCAMKLMN HE € HAaMYeH CMoT Kypc, TbW KaTo gafeHa BanyTa
He moKe fa 6bae obmeHeHa B Apyra BanyTa.

MCC 21 6ewe u3meHeH, 3a Aa ce U3ACHN:
° Kora efHa BayTa MOXe Aa ce obmeHn B Apyra BanyTa; U
* KaK e4HO NpeanpuUaTUE OLEHABA CNOT KyPCa, KoraTo BasyTaTa He Moe aa 6bae obmeHeHa.

V3MEHEHWATE BKAKOHYBAT U AONBAHNUTENHA U3UCKBaHUA 33 ONOBECTABaHE, 33 Aa Ce NOMOrHe Ha noTpebutenuTe Aa OUEHAT
Bb34eMCTBUETO Ha M3NO0N3BAHETO Ha NPOrHO3eH 0BMEHEH KypC BbpXy GUHAHCOBUTE OTUETU.

BCUYKM NPOMEHM B MPUETHTE CTaHAaPTH, U3BPOoeHHM Nno-rope, HAmaT eQexT BbpXy CYMUTE, NPU3HATU B NPEAXOAHM Nepuoay,
HUTO CE OYaKBa Te 4@ MMaT 3HAUYUTE/THO BHL3LENCTBUE BbPXY TEKYLUMA UK BbaeluTe Nepuoau.

Mpe3 2025 r. HAMa 3HaYMMU TPOMEHM B CHETOBOAHWUTE NOAUTUKM Npunaranm ot PoHaa.
2.5. HosM CcTaHZapPTH U Pa3ACHEHUA, KOUTO BCe OLLe He ca npuetn or PoHaa

My6nnKyBaHU ca onpeaeneHn HOBU CHETOBOAHY CTAHAAPTU M PA3sACHEHUA, KOUTO He €a 334 b/DKUTENHN 33 NpuAaraHe npes
OTYeTHUA nepuog kum 31 aekemspu 2025 1. 1 He ca Gunmn npeasapuTenHo npuety oT PoHaa.
DoHABT NNaHMPa Aa NPUAOKK TE3U NPOMEHM, KOTaTO Te BA3aT B cuAna.

Cmandapmu, pa3acHeHUA U NPOMEHU 8 CMaHOapmu, Koumo He ca bunu npusaoxeHu no-paHo — 0006peHu 3a npunazaHe
om EK:

(a) MC®O 18 NpepacrassiHe M oNoBecTsiBaHe BbB GUHAHCOBU OTHETH (M34adeH Ha O anpun 2024 r., B cuna oT 1 aHyapu 2027
r.)

MC®O 18 3ameHs MCC 1 MpepcrassiHe Ha puHAHCOBKU O0TYeTU. OCHOBHUTE NPOMEHU B UBUCKBaHUATA ca 0606ueHn no-
nony.

Mo-cmpykmypupaH omyem 3a neyanbama unu 3a2ybama

C MC®O 18 ce BbBEKAAT HOBU ORpeAeneHna 3a MEXANHHU CyMU Ha "onepaTmeHa neyanba" n "nevanba nnm saryba npean
dUHaHCUpaHe U AaHbK BbPXY AOX0AA", KAKTO M M3UCKBAHE BCUYKU MPUXOAM U pa3xoam Aa 6baaT pasnpeseneHu B Tpu HOBU
OTAENHW KaTeropumn Bb3 OCHOBA Ha OCHOBHWTE CTOMAHCKMU AEWHOCTU Ha APYIKECTBOTO: OnepaTMBHA, MHBECTULMOHHA U
dnHaHaHCOBa AeMHOCT.

CbrnacHo MCOO 18 gpykecTeaTa Beue HAMA Aa WUMaT NpPaBo A3 ONOBECTABaT ONepaTUBHUTE pasxoaM camo B
NOACHUTEAHUTE BeNekKN.,
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doHpa 3a pascpoueHu naawarma Obb .

NPUAOHKEHWA (MPOADBIKEHUE) Sl [eHCMOHHO
3a roMHaTa, 3a8bplBalla Ha 31 gekemepu 2025 T. OBB ocurypsBaHe

2. U3roTesiHe Ha PUHaHCOBUTE OTUETU (ApoAbAXKEeHUE)
2.5. HoBu cTaHgapTH 1 pa3acHeHUA, KOMTO BCe oLwe He ca npuetn oT ®oHga (NnpoabaKeHue)

®oHAbT We TpAGBa Aa NpeAcTaBA OnepaTMBHUTE PAsXoau MO Ha4YWMH, KOUTO NPeaocTasa "Hal-noie3HOTO CTPYKTYPUPaHo
0606ueHne" Ha cBoUTe pa3xogu:

® 0 UKOHOMUYECKW €1eMEHTH;

* no GYHKUMOHANEH NPU3HAK; UK

® ypes U3NoA3BaAHE Ha CMECEHO NpeacTaBaHe.

AKO onepaTUBHMTE Pa3xodu ca NpeacTaBeHn No GyHKLMOHANEH NPUSHaK, TOraBa ce npuaarat HOBM ONOBECTABAHUA.
Uamepumenu Ha epekMUBHOCMIMT HA yrIpaseHuemo — onoeecmeHu u obekm Ha ooum

MC®O 18 cbiyo Taka U3UCKBA HAKOW "PasfiuHm OT 0OWONPUETUTE CHETOBOAHM NMPUHLMNN" U3MEPUTEIN A3 CE OTYUTAT BbB
¢duHaHCcoBUTE OT4eTU. TOM BbBEXAa TACHA AebUHULUA 3a 3MepuUTennTe 3a eGeKTUBHOCT HA YNPaBAEHUETO, M3UCKBALLE Te
pa 6bpar:

® MEXAUHHA CYyMa Ha NPUXOAUTE U Pa3XOauTe;

® U3NON3BAHN B NYBANYHN KOMYHUKAUMU M3BBH GUHAHCOBUTE OTHETH; U

® OTPa3ABaT NO3ULMATA HA PHKOBOJCTBOTO 32 PUHAHCOBOTO NpeAcTaBaHe.

3a BCeKM NpeAacTaBeH usmeputen Ha edpeKTUBHOCTTa Ha yNpaB/eHMETO, NpeanpuaATUaTa TpAGBea Aa 06ACHAT B 6eneKa Kbm
bUHaHCOBUTE OTYETU 3aLLO USMEPUTENAT NPEAOCTaBA NoNesHa MHPOPMALMA, KaK Cce U3HUCAABA M Aa HanNpaBAT Bpb3KaTa
CbC CyMa, onpeaeneHa cbraacHo MCPO.

Mo-20nama BemaiinHocm Ha UHpoOpMayuama

HoeuAT cTaHAAPT BKAKOYBa NOAOOPEHN HAaCOKM 3a TOBa KaK NpeanpusTUaTa rpynmpart nHoopmaumsaTa 8bB GpuHaHcosute
oT4eTW. TOBa BK/IOMBA HACOKU 3a TOBA A3/l MHGOPMALIUATA € BK/IIOYEHA B OCHOBHUTE €/18MEeHTU Ha GUHAHCOBUTE OTYETH
AW e AONBAHUTENHO Ae3arperMpaHa B MOACHUTEHUTE NPUAOKEHUA.

MpeanpuUATUATa HE Ce HAaCbPYaBsaT Aa HAMMEHYBAT NO3ULUUTE BbB GUHAHCOBUA OTUET C "ApYrn" U ca ANTbXKHU 3 ONOBECTAT
noseue MHGOPMALLMA, aKO NPOABAKAT Aa rO NPaBAT.

Jpyau npomeHu, NpunOHUMU KbM OCHOBHUME enemMeHmu Ha puHaHcosume omyemu

MC®PO 18 onpenens onepaTuBHaTa nevanba KaTo OTNpaBHa TOYKA 3a KOCBEHUA METOA 3a NPeACTaBAHE Ha NnapuyHuTe
NOTOUM OT OMnepaTMBHa AEMHOCT U eIMMUHUPA Bb3MOXHOCTTA 33 KnacupuumpaHe Ha NapuuHUTe NOTOLM OT AUXBU U
AUBUAEHTMW KaTo onepaTMBHU 4EMHOCTY B OTYETA 33 NapUYHUTE NOTOLM (TOBA Ce pa3nnMyaBa 3a Apy)KecTsaTa ¢ onpeaeneHu
OCHOBHM CTONAHCKN A8MHOCTU). TOW CHILO U3UCKBa THProBCKaTa penyTauma Aa 6bae npeacTaseHa Ha OTAeNEH pej, B OTYeTa
3a PUHAHCOBOTO CHCTOAHUE.

lpemuHasaHe

B roanwHuUTe cu GUHAHCOBU OTYETH, U3FOTBEHM 33 NEPUOA3, B KOUTO HOBUAT CTAHAAPT Ce Npuara 3a Mbpsu mbT, POHABLT
OMoBecTABA 338 CPABHUTENHUA NEPUOA, HENOCPEACTBEHO NPEeAXOXAALL, TO3M Neprog, paBHeHne 3a

BCEKM ped B oTyeTa 3a nevanbarta uau 3arybata mexay npensqyncieHuTe cymu, NpeAcTaBeHun npy npunaraHe Ha MCPO 18
1 CymmTe, NpeacTaseHn npeam ToBa npu npuaaraHe Ha MCC 1.

{6) Tom 11 Ha roguwHuTe nogobpeHus (M3gageH Ha 18 onmn 2024 r., B cuna ot 1 AHyapm 2026 1);

(8} JoroBopn 3a efEeKTPOEHeprusa, 3aBUCELLa OT NPMPoAaTa — M3MeHeHuAa Ha MCPO 9 u MCPO 7 (M3papeHn Ha 18
aexemspu 2024 1., B cuna ot 1 aHyapm 2026 r.);

(r) N3ameHeHuna Ha Knacudukauma m mamepsaHe Ha GUHAHCOBU MHCTPYMEHTM — W3ameHeHusa Ha MCPO 9 n MCHO 7
{nspanenn Ha 30 maii 2024 r., 8 cuaa oT 1 aHyapu 2026 1.).

DoHABLT HE OYaKBa TE3W NPOMEHN Aa UMAT CblieCcTBeH edeKT 33 GUHAHCOBUA OTHET, KOraTo 6bAAT NPUIOKEHW.

2.6. Hosm cTaHAapTH, pasacHeHUA N U3MEHEHUA, KOUTO BCe olle He ca npuetu ot EC

PHKOBOACTBOTO CUNTA, Ye € NOAXOOALLO A3 Ce ONOBECTU, Ye CNeAHUTE HOBU WU PEBU3UPAHK CTaHAAPTU, HOBM pasACHeHUA
M NMPOMEHU KbM CbLLECTBYBALLM CTAaHAAPTH, KOUTO KbM OTYETHATA AaTa ca Beve usgagdeHu ot CbeeTa No MeXAyHapoaHM
cueTosogHmM ctaHaaptu (CMCC), Ho Bee owe He ca 6unu ogobpeHn 3a npunaraHe ot EK 1 cboTBeTHO He ca B3eTu Npeasusa
NPy U3rOTBAHETO Ha TO3M GUHAHCOB OTYeT. [aTUTe Ha B/AM3aHe B CUAA Ha TE3M NPOMEHMU e 3aBUCU OT peLLeHUeTo 3a
opobpeHue 3a npunaraHe Ha EK.

— MC®O 19 fivlepHu apyxectea 6e3 nybanuHa oTHETHOCT: ONOBECTABaHWA (M3aaaeH Ha 9 mait 2024 1., B cuna ot 1 aAHyapu
2027 r.);

— U3meHeHua Ha MCC 21 EdekTu oT npomeHUTe BbB BanyTHUTe Kypcose: NpeobpasysaHe B xunepuHpNauMoOHHa BanyTa
Ha npeacTasaHe (U3gageH Ha 13 Hoemepu 2025 1., B cuna ot 1 aHyapu 2027 r.);

— UameHeHna Ha MCPO 19 [vwiepHu npeanpuatua 6e3 nybanuna oTueTHOCT: OnoBecTaBaHuA (M3ganeH Ha 21 asryct 2025
r., B cuna ot 1 AHyapu 2027 r.).
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DoHA, 3a pascpodeHn nialarus OBB .

NPUNOHEHWUA (NPOOADBNKEHUE) S [leiicuonHO
3a rogvHaTa, 3asbpwsawia Ha 31 gekemspu 2025 . OBB oceurypnBaHe

3. Mpuxoau oT ANXBKU

2025 a. 2024 a.

Xun. 8. Xun. ne.

OUK uzgaaenu ot Penybaunka Buarapus 47 18
Yywpectpanum UK 77 37
124 55

4. HeTHu nevanbm oT NPeoLEeHKa Ha UHBECTULMMU MO cNpaBeaInBa CTOMHOCT

Mpes 2025 r. PoHABT e oT4en nevyanba oT NpeoueHKa Ha MHBECTULMK NO CNpaBegAnBa CTOMHOCT B pasmep Ha 133 xun. ns.
(2024 r.: neuan6a B pasmep Ha 116 xua. g.). PasnpeaeneHNeTo Ha HeTHUTE Nevantun oT NpeoLeHKa No BUA0BE GUHAHCOBU
aKTUBM e NOKazaHo B Tabauuata no-gony:

2025 e. 2024 2.

Xusn. ne. Xxun. 8.

OUK, wsaaaeHun ot Peny6anka boarapus 8 16
YywaectpanHim UK 125 100
133 116

5. OnosecTaAsaHe Ha CBbp3aHu Anya

UdeHmudgpuyupaHe Ha C8bP3AHU AUUA

CBbp3aHo anue Ha PoHaa e ,MNeHcnoHHooCUrypuTenHa komnaHua OBB” EALl (HapuyaHo owe NOK OBB EALl), B KauecTsoTo
1 Ha ynpasnAsala KomnaHUA, KakTo U KAKHOBUA PbKoBOAEH nepcoHan Ha NOK OBB EAL.

Kpalina komnarus-malika
KpaeH pelicteuTeneH cobcTBeHUK Ha [pyecTeoTo Kbem 31 nexemepu 2025 r. u 31 gekemspu 2024 r. e ,KBC Group"NV.

lpednpuamusa c KoHMpPonHo yyacmue 8 ,,[leHcuoHHoocu2ypumesnHa komnaHus O6“b EAL]
100% oT akumuTe Ha ,, [TeHcMoHHOOCUTypuTenHa KomnaHua OBB” EAL ce nputexagar ot ,,[A3U — MueotosactpaxosaHe” EAL.

Apyau cebp3aHu AuYa, KOUMO YNpaXcHABAM 3HAYUMENHO 8/UAHUE 8bpxy Apywecmeomo
Ken By Cv UHWypbHC Iumutng

Knio4oe pvrkosodeH nepcoHan

Cebp3aHu amua Ha PoHaa ca U KNOUYOBUA PbKOBOAEH NepcoHan Ha [eHCcMoHHooCUrypuTenHa Komnakima OBb EAL.
KomnaHuATa cumnTa, Y4e KAIOYOBUAT YNPaB/IeHCKU NePCoHan BKAOUBA YneHoBeTe Ha YNpasutenHna n Haa30peH CbBET KbM
31 aexkemepu 2025 r. U Kbm 31 aekemspu 2024 r. Bb3HarpaxageHWATa Ha KNIOYOBMA PHKOBOAEH NEPCOHAAN Ce U3NNALWAT OT
,TeHCcMoHHooCUrypuTenHa kKomnaHua OBB” EAL,.

Coenku cbC C8bP3AHU nuya

MNpogakbute Ha U NOKYNKUTE OT CBbP3aHK LA CE OCBLLLECTBABAT NO AoroBopeHu uenn. Kom 31.12.2025 r. n 31.12.2024
r. POHABLT HAMA rapaHLMK, NPEAOCTaBEHU AW NOAYYEHU 33 B3EMAHUA OT AU 334b/MKEHNA KbM CBbP3aHu Auua.

DOHABLT HAMA B3EMaHUA OT CBbP3aHN ML Kbm 31.12.2025 r. 1 31.12.2024 r. DOHABT HAMA NONYYEHWU/U3[aAEHU rapaHLmMn
3a 334b/IKEHUS HA CBBP3aHU ANLA.

5.1. Takca ynpasneHue kbm KomnaHuara

2025 a. 2024 2.

Xun. ne. Xun. ne.

TaKca BbpXy CTOMHOCTTa Ha HETHUTE aKkTMen Ha doHaa 59 31
59 31

TakcaTa 3a ynpaeneHue Ha akTueuTe Ha PoHAa e B pasmep Ha 0.5% oOT CTOMHOCTTa Ha HeTHUTe aKTUBM Ha PoHAa, B
3aBUCMMOCT OT Nepuoaa, NPes KoMTo Te ca ynpaBaaBaHn oT KomnaHuAaTa. TakcaTa e usuucneHa Ha 6asa pasmep Ha HETHUTE
aKTUBM, CbINACHO U3NCKBAHUATA Ha KOH.
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DoHy, 3a pascpoyeHmn nnawaHua OBb .

MPUNOKEHNUA (MPOLABHKEHUE) @ [NeHCHMOHHO
3a roguHara, 3asbpwsawla Ha 31 gekemspu 2025 1. OBB ocurypasaHe

5. OnosectaBaHe Ha CBbP3aHM AMUa (NpogbaxkeHue)
5.2. 3aab/MKEeHUA KbMm ynpaBassawaTta KOMmnaHua

Kbm 31 nekemepu 2025 1. u 31 nekemspu 2024 r. 3agbmkeHUATa Ha POHAA Ca, KAKTO ceaBa:

2025 2. 2024 a.

xusn. ne. Xusn. ne.

3aAb/KeHuWe 3a TaKca 3a yNpaB/ieHWe Ha HEeTHUTe akTUBK Ha PoHga 7 4
7 4

6. MpexBbpneHu cpeacTsa oT YIP 3a U3nnalaHe Ha Pa3CPOUEHM NAALAHUA

Mpes3 2025 r. 8bB PoHAA ca nNpexsbpneHu cpeacTtsa oT YN, oT nHanBMAYanHUTE NapTUAM Ha AMLATa, Ha KOMUTO e
orpeaenieHo pascpoyeHo naalaHe B pasmep Ha 19,450 xun. ns. (2024 r.: 10,743 xuA. ns.).

7. U3nnaTteHm cpepacTBa HA NEHCUOHEPU
Mpes 2025 r. or PoHga ca M3NNaTEHU CpepCTBa HA ANLA, NOAYUaBaLLM PA3CPOYEHHU NAALL3HUA B pasmep Ha 12,882 xua.
ne. (2024 r.: 7,148 xun. niB.) M ca HaNPaBeHM Pa3XoayM 3a U3MNAaLlaHe Ha PasCcpoYeHN NAaLLaHKA B pasmep Ha 15 xun. ne.

(2024 r.: 8 xun. n1B.).

8. MapuuHM cpeacTBa U NAPUUHU EKBUBANCHTU

2025 2. 2024 2.
Xun. ne. Xun. ne.
MapuyHKn cpeacTBa NO pasnAalaTe/IHKU CMETKKN 3,118 1,835
O6GWwoe NnapuyHKU cpeacTBa U NAPUYHU EKBUBAJIEHTH 3,118 1,835

Kbm 31 gerkemspu 2025 r. 1 kbm 31 gekemspu 2024 r. napuuHWUTe cpeacTBa Ha PoHAa ca Ha CTOMHOCT Hag 5% ot
Ha/IMYHWUTE HETHW aKTUBM 38 U3NNaLLaHe Ha J4OX0AMN.

Hama 6AOKMpaHW CYMM 1 4PYrM OrpaHMYEHUA 33 N0A3BaHE Ha NapUYHUTe cpedcTea Ha PoHaa.

9. UHBECTULMM NO CNpaBeaAnBa CTOMHOCT

2025 a. 2024 2.

Xxun. f1e. Xus. ne.
LieHHW KHMXKa, M343AeHU UK rapaHTupanm ot Penybnunka bvarapua 1,850 920
Yy aecTpaHHy gbpKaBHU LeHHU KHUXKa 10,752 6,266
O6wo 12,602 7,186

9.1. LleHHU KHMIKa, U38aLeHU MM rapaHTUpaHu oT Peny6auka boarapus

LleHHMTe KHUKa, 3padeHn uam rapaHTupadn or Peny6nauka Gbarapus, kem 31 aekemspu 2025 r. v kKbm 31 nekemepu
2024 r. umaT cnegHaTa CTPYKTYPa NO OCTaTbyeH CPOK A0 Nafera U nNo sug sanyra:

2025 a. 2024 2.

Xus. n1e. Xun. ne.

JleHOMUHUPaHW B neBa C OCTaTb4eH CPOK A0 NajexKa Hag 1 rognmHa 110 106
JleHOMMHUPaHW B BP0 C OCTaTbYeH CPOK Hag nagexa Hag 1 roguHa 1,740 814
1,850 920

Mpe3 2025 r. KYNOHMTE NO NPUTEKABAHUTE LEHHW KHUKA, U3J3AEHM UM rapaHTMpann ot Penybauka Bbarapua, ca ¢
HOMMHanHa anxea ot 0.25% 00 4.875% (2024 r.: 0.25% - 4.875%). KynoHHUTE NNallaHWA ca WEeCTMECEYHN U FoauILHN,
¢ GMKCUpPaHU NUXBEHU NPOLLEHTU.
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®oHpA 33 pascpodeHn nnawaHna OBb .

NPUNOKEHNUA (NPOOB/TKEHME) — N
3a roaMHaTa, 3asbpwsawia Ha 31 pekemspu 2025 1. OBB ocurypaBase

9. MHuBeCTUL MM MO CNpaBeA/InBa CTOMHOCT (NpoabaXeHue)
9.1. LleHHM KHMIKa, 383AEHN UK FaparTUPaHM oT Penybauka Bbarapua (npogbmxeHue)

Mpes 2025 r. u npe3s 2024 r. uHBecTMLMUTE Ha POHAA 33 pascpodEHM NNAWAHUA B LIEHHU KHUXA, U3fajeHn nan
rapaHTMpaHu ot Penybavka bbiarapus, ca ¢ obuwa nasapHa CTOMHOCT Haf 5% OT Ha/iMYHWUTE HeTHUTEe aKTUBM 3a
u3nnaulaHe Ha AOXOAM, HO HAMA WMHBECTUMLMA B eAnHWYHA emucua Gbarapckn OUK, KoaTo Aa Haaxewbpna 5% ot
HA/IMUHUTE HETHM aKTUBM 3a M3NNawaHe Ha poxoau (MpunoxeHve 11).

9.2. Yy pecTpaHHM AbPXKABHU LLeHHN KHWXKa

Yy, AECTPAHHNUTE ObPXKaBHN LEHHW KHMMXA, UMAaT C/leHaTa CTPYKTYpa NO OCTaTbYEH CPOK A0 Najea v No BUA BaayTa:

2025 2. 2024 2.
Xus. n8. Xus. f18.
[JexomnHMpaH B eBPO C OCTaTbueH CPOK A0 Naaexa oo 1 rognHa 9,547 5,974
LeHoMUHUPaHK B €BPO € OCTaTbYeH CPOK A0 Najea Hag 1 rognHa 1,205 292
O6wo 10,752 6,266

Kbm 31.12.2025 r. # kbm 31.12.2024 r. DoHABT He NpuUTeXKaBa He3NUXBEHN YYKAECTPAHHU ABPKABHU LLeHHU KHMXKA.
MpuTexXaBaHUTE LLEHHM KHMXKA Ca C PUKCUPAHWN INXBEHW NPOLIEHTU.

Mpes 2025 r. KYNOHUTE MO NPUTEKABAHUTE UYKAECTPAHHU LieHHM KHUKA Bapupat mexay 0.00% u 5.875% (2024 r.:
0.00% n 5.375%).

MNpes 2025 1. n 2024 r. YyKARCTPAHHUTE ABPHKABHN LLIEHHU KHUX@ CbC CTOMHOCT HaA 5% OT HaIMYHUTE HETHU aKTUBY 33
M3nnallaHe Ha 4oOXoau ca onoeecTeru B MpunoxeHue 11. EkcnosuumaTa Ha PoHZa KbM AbpIKaBEH AbAT MO OTAENHU
ObpXKaBu e ONoBecTeHa B npuaoxexne 11,

10. AanvuHO obnaraHe

DOHABLT 33 PasCPOHEHU NNALEHMA HAMA JAHbLYHM 3a4bAKEHUA NO GLArapckoTo AaHbYHO 3aKOHOAATE/CTBO.
Mpuxoante Ha PoHaa He ce 06naraT C 4aHDBK N0 peaa Ha 3aKoHa 3a KOPriopaTUBHOTO NOAOX04HO obnaraHe. MpuxoauTe
OT MHBECTUPaHE Ha aKTMBMTE Ha POHAA, C KOUTO CE aKTyanusupaT NeHcuuTe, He ce obnaraT ¢ 4aHbK N0 CMUCHAA Ha
3akoHa 3a obnaraHe Ha fOX0AUTE Ha GU3NYECKU MUaA.

Mpes mecel, gekemspu 2023 r. POHABT NPEMUHA PETUCTPAUMA CbIIACHO 3aKOHa 33 AaHbK BbPXY AobaBeHaTa CTOMHOCT.
Ta3su perucTpauus He Nopaxsa GOMbAHUTENHW AAHBYHU 3a4b/KeHNA 3a PoHaa.

11. YnpasneHue Ha PUHAHCOBUTE PUCKOBE

DOHALT OCLUECTBABA YNpPaBAEHMETO Ha ¢UHAHCOBMTE pecypcu Ha 6asata H3 NepUOaMUHO YTBLPMAABAHA
WHBECTUUMOHHA MOAWTMKA OT KomuTeTa no ynpaBiaeHMe Ha aKTueBuTe U nacusuTe M YNpaBUTe/NHMA CbBET Ha
MNeHcnoHHoOCUTYpUTEAHa KomnaHua OBB EAL.

Komnanuata nHBecTMpa cpeacTeata Ha PoHAa B CbOTBETCTBME C ABJIFOCPOYHUTE MHTEPECU Ha AMLaTa, NoAYyYaBalum
PO3CPOYEHM NNAWAHMA W NPK CNa3BaHe Ha APMHUMNKTE Ha HAZEMAHOCT, NMMKBUAHOCT, OXOAHOCT U AnBepcubuKauma.

OCHOBHUTE d)MHaHCOBM aKTMBU Ha PoHA3 BKAKOYBAT NAPUYHK CPEACTBA U NAPUYHN €KBUBANEHTU U AbPMKABHU LIEHHW

KHWKA.

OCHOBHUTE PUCKOBE, NPOM3TUYALLM OT GUHAHCOBUTE MHCTPYMEHTH Ha DOHAA, BKIOYBAT KPEAUTEH, BaNYTEH, UXBEH,
NMKBUAEH W LEHOBU PUCK. YIIPABUTENIHUAT CbBET NPEPA3rAekKAa U onpedens NoJUTUKaTa 3a yNpassieHue 33 BCEKU OT
Te3n pUCcKoBe, KOUTO ca 0606WweHN no-gony.
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®doHA 3a pascpoueHn naawaHua Obb
MPUNOXKEHUA (MPOABIKEHUE)
3a roguHaTa, 3aBbplwealla Ha 31 gekemspu 2025 1.

11. YnpasneHue Ha PpuHaHcoBUTE pUCKOBE (NpoAb/iKeHue)

KpedumeH puck

el [ leHCHOHHO

OB o

Mpu yNpasAeHWETo Ha KPeAUTHUA PUCK, POHABT MHBECTUPA BbB GUHAHCOBU UHCTPYMEHTH C BUCOK KPeaUTEH PEeATUHT.
3a cmeKuaBaHe Ha eKCNO3NUMATA Ha POHAA HA KPEAMTEH PUCK Ca BbBEAEHMN CNeiHUTE NPOLLECH U NpoLedypu:

e OueHKa Ha KpeaAUTHUA PUCK — 4pe3 T. Hap. PUCKOBA NPemMUA, NpeacrasiasBalia cnpeaa mexay KopnopaTuBHaTa
Kpuea Ha 4OXOAHOCT U NPUACHKUMaTA GEHLIMapK — KpuBa, ¢opMMpaHa OT CHbOTBETHUTE 3a Na3apa Ha EeMUTEHTa

npasuTeNCTBEHU 06ﬂMFaL|,VIM B OGp'bLU,EHVIe.

e  AHaANMU3 KaKTO Ha KPeaUTHOTO KauecTBo (peﬁTMHl') Ha EMUTEHTA Ha LeHHATa KHUFA, TaKa U Ha KOHTPAreHTuTe, ¢ KOUTO

‘DOHAa U3BbHPLWBA UHBECTUUUOHHUTE CU onepalnn.

EKCo3uyus Kom ObpicasHU YEeHHU KHUMA

TabavuaTta nNo-a0ay NPeacTaBs KPeauTHUA PUCK CBBHP3aH € AbPKaBHU UeHHM KHUKa Kbm 31 aexemspu 2025 r, u 31

nexkemspu 2024 r.

WHBecTULMKM NO % ot WHeecTMUMM NO % OT aKTUBUTE
crnpasef/ivMBa aKTUBUTE cnpaeeAnusa Ha poHaa

cToliHocT 31 Ha cTorHoct 31

nexemepu 2025r. doHaa pexkemspu 2024 1.

Avpxaea XWUA. N8, XWA. NB.
ABcTpUA 2,230 14% 1,525 17%
Hupepnanana 2,133 13% 497 6%
lepmanun 1,902 12% 2,381 26%
bbarapua 1,850 11% 920 10%
Wpnanana 1,059 7% 301 3%
®uHNangma 993 6% - -
®paHymsa 799 5% 1,028 11%
PymbHUA 678 4% 51 1%
benrun 431 3% 431 5%
YHrapusa 233 2% 32 0%
Nonwa 198 1% 20 0%
Nutea 96 0% - -

O6wo 12,602 7,186

Kbm 31.12.2025 r. uHBecTMUMATa Ha PoHAa 3a pascpoueHn nnawaHua OBB B8 weHHU KHUWKaA, n3jgageHun uan
rapaHTupaHu oT Peny6auka Bbarapua, e ¢ nasapHa ctoiiHoct 11.8% oT HETHMTE aKTUBM 33 M3NAaLLAHe Ha Aoxoaum, (2024
r. - 10%), a uHBecTMUMM Ha DOHAA B YyKAECTPAHHU AbPKaBHU LIEHHM KHWKa Ha obwa cTtoiHoct 10,752 xun. ns.
H3OXBbPAAT 5% OT HETHMTE aKTUBM 3a M3N/lalaHe Ha aoxoau {2024 r.: 6,266 xun.n..).
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®oHp 32 pascpoueHun naauwanna OBE .

MPUNOKEHUA (NPOABNKEHUE) S Necvonno
3a roguHaTa, 3apbpluBalla Ha 31 geremspu 2025 1. OBB ocuryps =

11. YnpasneHue Ha pUMHAHCOBUTE pUCKOBe (NPOAbMIKEeHUE)
KpeauteH puck (npogbaxkeHue)
Excnosuyus Kom ObpiaeHU yeHHU KHUMa (npoabniKeHue)

Tabauuarta no-g4ony NpeacTaBa KPeAUTHUA PUCK CBBP3aH C AbPKABHU LEHHN KHUXKA MO MaTypUTETHA CTPYKTYPa KbM
31 pexkemspu 2025 .

banaHcosa BpyTHH Jo1l O7r1p0 Oor3 Otlpo O15p0 Hag 10
CTOMHOCT BXOAAWMN mece, 3 meceua 5 10 FOANHU

napu4Hn meceLa ol FOAVHWU  TOAWHU

noToum roavHa

ABcTpus 2,230 2,266 - - 2,266 - - -
Huaepnanona 2,133 2,156 - - 2,156 - - -
lepmanna 1,902 1,923 - - 1,923 - - -
Bwarapus 1,850 2,492 - 1 62 690 1,028 711
Upnanauna 1,059 1,067 - - 1,067 - - -
DduHNaHgun 993 1,007 - - 1,007 - - -
PpaHuma 799 802 - 802 - - - -
PymbHUA 678 1,004 - 3 39 151 563 248
Bearna 431 432 - 432 - - - -
YHrapua 233 307 - 1 9 66 231 -
Nonwa 198 286 - - 7 30 38 211
flutea 96 151 4 - - 14 18 115
12,602 13,893 4 1,239 8,536 951 1,878 1,285

Tabauuarta No-40ny NpeacTaBa KPeAUTHUA PUCK CBBP3aH C AbPKABHM LLeHHM KHUMXKA NO MaTyPUTETHA CTPYKTYpa KbM
31 pekemspu 2024 1.

banaHcosa BpyTHKN Dol Otlp0 o713 Orlpo Ot5pa0 Hapg 10
CTOMHOCT BXOAALM meceL, 3 meceua 5 10 FOAMHMU

napv4Hu meceua nol rogMHU  roauHu

noTouu roaunHa

FepmaHua 2,381 2,406 391 - 2,015 - - -
ABcTpus 1,525 1,548 - - 1,548 - - -
dpaHumnn 1,028 1,042 - 440 602 - - -
Bvarapua 920 1,148 - - 28 362 683 75
HuaepnaHana 497 504 - - 451 53 - -
benrua 431 437 - 2 394 a1 - -
Upnanans 301 305 - 186 1 118 - -
PymbHUA 51 68 - 3 - 11 54 -
YHrapus 32 33 - 1 - 32 - -
MNonwa 20 21 21 - = 0 - =
7,186 7,512 412 632 5,039 617 737 75
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dona 3a pascpoueHu nnawaHna 0GB .

MPUNOKEHUA (MPOAB/TKEHUNE) S [encuonno
3a roguHarta, 3asbpwsalia Ha 31 gekemspu 2025 . OBE ocurypsisase

11. YnpaBneHue Ha GUHAHCOBUTE PUCKOBE (NPOABIIKEHUE)

KpeputeH puck (npoabnkeHue)

Tabauuata no-gony npeactasa MHGopmauua 3a 2025 r. OTHOCHO eKcnosuuusaTa Ha PoHAa Ha KpeauTeH puUck
upes KnacuduumupaHe Ha akTUBUTE CNPAMO KPEAUTHUA PENTUHT HA KOHTPAreHTUTe crnopes KpeauTHaTa areHuma

Standard & Poor's.

M3nonssaHaTa CKasia Ha perTUHroBUTe KaTeropuu e Ha Standard & Poor's.

2025r.
ﬁ:‘p):zsun SEHHIEHIGHS Standard & Poor's
A 96
A- 198
A+ 799
AA 1,490
AA+ 3,223
AAA 4,035
BBB- 911
BBB+ 1,850
06iuo 12,602

Mpe3 2025 r. KPEAUTHUAT PUCK HA EKCMO3ULMATA Ha NapuUyHUTe CPEACTBa U NAPUYHMN eKBUBaeHTU Ha PoHaa cnopes,
Fitch Ratings e /A-/ Ha cToiiHocT 3,118 xmA. ..

Tabnnuata no-gony npeacrass uHpopmaums 3a 2024 r. OTHOCHO eKkcnosnumaTa Ha PoHAa Ha KpeauTeH pUcK
upes KnacuouunpaHe Ha akKTUBUTE CNPAMO KPEANUTHUA PENTUHT Ha KOHTPareHTUTe cnopes, KpeaguTHaTa areHums

Standard & Poor's.

M3nonssaHaTa CKa/ia Ha perTUHIroBMTE KaTeropuu e Ha Standard & Poor's.

2024 7.
f::’::?"" UEHRM khnHa Standard & Poor's
A- 21
AA 1,760
AA+ 1,524
AAA 2,878
BBB 920
BBB- 83
O6wo 7,186

Npe3s 2024 r. KPEAUTHUAT PUCK Ha eKCMO3ULMATA HA NMAPUYHKUTE CPeaCTea U NapUYHKU eKBMBaNeHTH Ha PoHaa cnopes,
Fitch Ratings e /BBB+/ Ha croiHocT 1,835 xun. ns.
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®oHa 3a pascpoueHn naawanna OB .

NMPUNOXEHUA (MPOOBNKEHUE) — N TR
3a roguHara, 3asbplisalla Ha 31 aekemspu 2025 . 055 ocurypsisase

11. YnpaeneHue Ha puHaHCOBUTE PUCKOBE (NPOAbAKEHUE)

BanymeH puck
Mpes 2025 r., cpeacTBata Ha ®oHAA ca UHBECTUMPAHU B aKTWUBM, AEHOMMHUPAHKM B 6bArapcku nesa n espo.Tbit Kato

BaNYTHUAT KypC Nes/espo e GpuKcMpaH Ha 1.95583, BanyTHUAT PUCK, NPOM3THYALL, OT EKCno3numuTe B €8po Ha PoHaa
He Ce HaManABa AOMbAHUTENHO YPE3 XeOKMPALLU CALNKM.

B tabauumTte No-a0Ny ca NpeacTaBeHn CTPYKTYPaTa Ha aKTUBMUTE M HETHUTE aKTVUBM 33 M3N/1aLaHe Ha aoxoam Ha ®oHaa
no BUAOBE BANYTH.

B xunagu nesa

2025r.

AKTUBM Otuntanu B /leea  Otyutanu B EBpo 06uyo
NapuuHu cpeacTBa U N3PUYHYK EKBUBAIEHTH 3,070 48 3,118
LieHHU KHWXKa, U3afeHn UAU rapaHTUpaHn oT

Penybaunka bbarapus 110 1,740 1,850
Hy»AeCTPaHHU AbPXKABHU LEHHWN KHUKA - 10,752 10,752
O6wo 3,180 12,540 15,720

HeTHu aKTnBM 3a U3nnalaHe Ha

Aoxoaun OtuuTtanu B Jlesa Otyuranu 8 Espo Obuo
Nacueu 7 - 7
HETHA BAJTYTHA NO3ULUA 3,173 12,540 15,713

B xunagu nesa

2024r.

AKkTuUBmu OtuutaHm B Sleea  Otumranu 8 EBpo 06uwo
MapnyHK cpeacTsa M NapUUYHU EKBUBANEHTU 1,772 63 1,835
LeHHU KHWXKa, 3gadeHu Uau rapaHTMpaHu ot

Peny6nuka Bvarapma 106 814 920
YyAecTpaHHN ObpKaBHU LeHHU KHUWA - 6,266 - 6,266
06wo 1,878 7,143 9,021

HeTHM akTMBM 3a M3nnalwaHe Ha

AOXoaAn OtuyuraHu B /lesa OTyutanm 8 Espo 0O6uwo
Macusun 4 L. 4
HETHA BANYTHA No3unLuA 1,874 7,143 9,017
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d®oHg 3a pascpouerHn naawaHua Obb
NPUAOXKEHUA (NPOODBAKEHUE)

3a rogMHaTa, 3asbplusawia Ha 31 aekemspu 2025 .

e  [leHCUOHHO

o B B ocurypsisade

11. YnpaeneHue Ha GUHAHCOBUTE pUCKOBE (NPOAbAKEHUE)

JluxseH puck

DOHABLT € N3N0MKEH HA PUCK OT NPOMAHA B Na3aPHUTE JIMXBEHU MPOLEHTHU, OCHOBHO B YaCTTa OT NopTdeina, MHBecTUpaH
B MHCTPYMEHTM ¢ OMKCUpaH aoxod. Mo OTHOWeHWe Ha KPaTKOCPOUHWUTE U AbArOCPOUHMTE GUHAHCOBU aKTMBW C
npomeH/Me (naasalll) IMXBEH NPOUEHT, KbM 31.12.2025 1. 1 Kbm 31.12.2024 ®oHABLT He NpUTEKABA TAKUBA.

Tabauuata no-4oAy NpeacTass AMXBEHaTa CTPYKTypaTa Ha GMHAHCOBUTE akTMBX Ha POHAA NO OPUrMHANEH N3fEkK Ha

GUHAHCOBUTE MHCTPYMEHTH:

B xunaaun nesa

2025r.
Mexay 3
06uwo bes Aol Mexaylm meceua n 1 Hap 1
matyputetT  mecey, 3 meceua roauHa
roavHa
PUHAHCOBM aKTUBU
[Mapu4Hu cpegcrsa u napuqHK
€KBUBANEHTU C GUKCUPAH SIMXBEH NPOEHT 3,118 - 3,118 - - -
®PrHAHCOBK aKTUBM C PUKCUPAH NUXBEH
NPOLLEHT 12,602 - - 1,231 8,316 3,055
Obuwo 15,720 - 3,118 1,231 8,316 3,055
B xunapm nesa
2024r.
Mexay 3
B
0610 e3 Ool Mexagyln mecetia n 1 Hag 1
matyputeT meceuy, 3 meceua roguHa
roauHa
®PUHaHCOBK aKTUBU
Mapu4kHK cpeacTBa U NapuUyHU
eKBNBANEHTU C PUKCUPAH ANXBEH NPOLLEHT 1,835 - 1,835 - - -
®PUHaHCOBK aKTUBM C PUKCUPAH NUXBEH
npoueHT 7,186 - 411 623 4,940 1,212
06uio 9,021 - 2,246 623 4,940 1,212

B TabnnuaTa no-a0ny e npeacTaBeHa YYBCTBUTENHOCT KbM NPOMAHATA B IUXBEHN NPOLEHTU U HEMHOTO OTPaXKeHue B
oTYeTa 3a NPOMEHUTE B HANMYHUTE HETHU aKTUBY 3a M3Nnawiaxe Ha Aoxoau Kbm 31 aekemspu 2025 r. 1 31 gekempu
2024 r. BAMAHWUETO OT yBeANUYEHNETO UAU HAMaNeHUETO Ha JIMXBEHUTE NPOLEHTY e OLEHEHO Ypes U3UNCAABAHERTO Ha
NPOMAHATa B CNPaBejAnBaTa CTOMHOCT Ha MHCTPYMEHTUTE C PUKCUPaH IMXBEH NPOLEHT.

B xunadu neea

100 6a3MCHU TOYKU Ha
NapaneaHo NoHUXeHue

100 6a3uCHM TOYKM Ha
napanesHo noKausaHe

2025

i
Kbm 31 flekemepn __

2024

|

i

|
e e e e b

i

|

296

(248)

Kom 31 flexemspu

(88).

i
i
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®oHg, 3a pascpoyeHn naalaHus 065 .

NPUNOKEHMA (MPOABLKEHMUE) S leHcMOHHO
3a roguHara, 3asbplsawa Ha 31 gekemspu 2025 . OBB ocurypssaHe

11. YnpasneHue Ha $UHAHCOBUTE pUCKOBE (NpoAbAXKeHne)

JlukeudeH puck

EdeKTUBHOTO ynpaBaeHne Ha AMKBUAHOCTTa Ha PoHAa Npegnonara ocuUrypasaHe Ha AOCTaTbYHO NUKBUAHM cpeacTsa
32 NOKPMBaHEe HAa  TEKyWMTe  334b/UKEHMA  KbM  JMLATa, MOAYYaBalM  pascpoveHu  MAaWaHua,
NeHCUOHHOOCHUTYpUTENHATA KOMMAHUA Y ApYIv TeKYLW NiallaHua.

Kbm 31 aekeMBpU, NadeXkHaTa CTPYKTYPa Ha SOroBopeHuTe 6pyTHM NAalaHuA KbM AMLETa, NOTY4YaBallu pascpodeHn
NN3WaHuA, e NpeacTaseHa No-40NY B XUNaaM Nesa:

B xunapu nesa

2025 .
06wo 6pyTHH
(naxopALm) < 1 meceua 1-3 meceua 3-12 meceua 1-2 rognHu 2-5 roanHn > 5 roaguHu

napuyHn

notoum
JoroBopeHu naawaHna i
KbM yHacTHUUMTE B . !
nnaHa 15,465 1,459 2,638 7,713 3,074 541[ 40
0O6wo: 15,465 1,459' 2,638‘ 7,713 3,074 541 40

LuckoHTUpaHaTa CTOMHOCT Ha 3ab/IKEHUATA KbM AML,ATa NOAYHABAlWM PascpoYeHn naawanua kem 31.12.2025r. e 8
pasmep Ha 15,212 xun. ne. AuckoHTUpaHaTa /HacToAwaTa/ CTOMHOCT e U3uncneHa Ha 6asata Ha 6e3pnCKOBUA IMXBEH
npoueHT obaBeH 3a Bwvarapua (cnopen KpueaTa Ha AOXOAHOCTTa, ny6/auKysaHa B caiita Ha Esponelickua opraH 3a
3acTpaxoBaHe M npodecnoHanHo neHcMoHHOo ocurypasaHe EIOPA (European Insurance and Occupational Authority)
Kbm 31.12.2025 r. 3a ocTaBawma kbm 31.12.2025 r. CPOK Ha pascpoyeHuTe naawaHus.

B xunapu nesa

2024 r.
06wo 6pyTHH
(n3xoanaLM)

S < 1 meceua 1-3 meceua 3-12 meceua 1-2 rogiHn 2-5 rognhHu > 5 roguHun

noToum
JorosopeHu nnawaHna
KbM yYacTHULmTE B
nnaHa 8,888 825 1,527 4,511 1,716 294 15
O6uo: ' 8,888 825 1,527‘ 4,511 1,716 294 15

LUCKOHTUpaHaTa CTOMHOCT Ha 3a4b/KEeHNATA KbM /IMLATa NOAYYaBaLLK pascpoUeHn nnaawaHua kom 31.12.2024r.eB
pasmep Ha 8,744 xvun. ne. JUcCKoHTMpaHaTa /HacToswaTa/ CTOMHOCT e U3uMcneHa Ha 6asaTa Ha 6e3pUCKOBUA NUXBEH
npoueHT obaseH 3a Bbarapus (cnopeg KpuBaTa Ha AOXOAHOCTTA, Ny6AWKyBaHa B caliTa Ha EBponeickua opraH 3a
3aCTpaxoBaHe M NPodecnoHaNHO neHCUOHHO ocurypasaHe EIOPA (European Insurance and Occupational Authority)
Kbm 31.12.2024 r. 33 ocTasawma kbm 31.12.2024 r. cpoK Ha pascpoveHUTe NNaLLaHus.
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®oHg, 3a pascpoueHy nnawanus OB .

MPUIOKEHWA (MPOAB/TKEHUE) e [eHCMOHHO
33 roamMHaTa, 3asbplweawa Ha 31 nekemspu 2025 . 055 ocurypsiBaHe

12. UHBeCTMLMM NO CNpaBeANMBa CTOMHOCT MO KaTeropuu

Tabavuara no-A0Ny NOKa3ea CNPaBea/IMBUTE CTOMHOCTY Ha GUHAHCOBUTE aKTUBYM U GUHAHCOBUTE NAaCUBK, OTYUUTAHM NO
cnpaBe/MBa CTOWHOCT B OTYETa 3@ Ha/IMYHWUTE HETHM aKTMBYM 3a M3NJallaHe Ha A0X04M. 3@ BCUUKM ApYri GUHAHCOBM
aKTMBM M NacMBM, KOMTO HE Ce OT4YMATaT Mo CnpaBeA/MBa CTOMHOCT, PHKOBOACTBOTO Ha GOHAA CuMTa, 4e TAXHaTa
cnpasegamBa CTOWHOCT ce aobamkasa 4o 6anaHcosaTa UM CTOMHOCT:

O6wa
Kbm 31 aekemspu 2025 r. cnpaseasivBa
B XWNAJMN NeBa MpunoxeHma Huso 1 Huso 2 Huso 3 CTOMHOCT
WHBecTMUMM no cnpaseganBa CTOMHOCT:
LleHHW KHUWKa, U3gageHu uav
rapaHTupaHu ot Penybauka boarapus 8.1 1,740 110 - 1,850
HyKAeCTpaHHU AbPXaBHM LEeHHU KHUXKA 9.1 10,752 - - 10,752
0O6wo 12,492 110 - 12,602
O6wa
Kbm 31 nekemspu 2024 r. cnpasepausa
B XUASO4 NeBa MpuaoxeHUs Hueo 1 Huso 2 Huso 3 CTOMHOCT
WHBecTMUMM NO cNpaBeaInBa CTOMHOCT:
LLleHHM KHWKA, U38a8eHn namn
rapaHTupaHu ot Penybavika Bvarapua 9.1 814 106 - 920
YyxgecTpaHHU AbPMKaBHU LEHHU KHWXKa 9.1 6,266 - - 6,266
06wo 7,080 106 - 7,186

13. ®UHAHCOBM MHCTPYMEHTU, KOMTO He ce OLLeHABAT No cNpaseA/nBa CTOMHOCT
3a dlechosme WUHCTPYMEHTHU, ONOBECTEHU B Ta6nmua'ra no-gony, ,ﬂpy)KecTBOTO C4UTa, ve 6anaHcoBaTa CTOMHOCT €
pasymHo npubanxeHue Ha cnpasegMBaTa CTOMHOCT.

$PUHAHCOBW aKTUBM, OTYUTAHM NO aMOPTUSUPaHaA cToMHOCT

flpunoxkeHun 2025r. 2024,
8 Xus. n1esa
MapuuHun cpeacTBa U NapUYHU eKBUBANEHTU 8 3,118 1,835
06wo: 3,118 1,835

14. CubuTnA chep KpaAa Ha OTUETHUA Nepuog,
A. BbeexaaHe Ha eBpoTo B Peny6anka bbarapus, cumtaHo ot 1 aHyapu 2026 r

CbrnacHo 3akoHa 3a BbBexaHe Ha eBpoTo B Penybanka Bvarapus {3BEPB), cumtaHo ot 1 aHyapu 2026 r., eBpOTO cTaBa
oduuManHa BanyTa M 3aKOHHO NNATEXHO cpeacTBO B Bbarapua. OduumanHUAT obmeHeH Kypc e onpegeneH KaTto
1.95583 nesa 3a 1 espo.BrueBe)kaaHeTo Ha eBpOTO KaTo oduumanHa BanyTa B Penybamka Bvarapms npeacraBnasa
npomaHa BbB GYHKLMOHaNHaTa (OT4eTHaTa) BanyTa Ha [pyKecTBoTo, KOATO Lie 6bAe OTpaseHa NPOCNEKTMBHO U He
ripencTasnaga cbOMTME cnel OTYETHUA Nepuos, KOETO M3MCKBA KOPEKUWA BbB (GUHAHCOBMA OTYET 3a FoguHaTa,
npukatousatla Ha 31 gekempum 2025 r. [ipy:KeCcTBOTO He 0YaKBa CbluecTBeHW edpeKTy OT NpeBanyTupaHe Ha HavanHuTe
canpa Kbm 1 aHyapu 2026 r. 8 €BPO M OT NPOLLECa MO NPoMAHa BbB PpyHKLUMOHaNHaTa (oTueTHa) BanyTa.

22



PoHA 3a pascpoveHn naawaHmus OBb .

NPUNOMKEHUA (NMPOLBNIKEHUE) S eHcuoHHO
3a roguHaTta, 3asbplwiBawa Ha 31 pekemspu 2025 1. OBB ocurypsisate

14. CvbUTUA cnep Kpasa Ha oTUeTHMA NnepuoA (NpogbMKeHue)
B. BoeHeH KOHPNUKT B BAUSKNA U3TOK

Ha 28 despyapu 2026 r. 3anouHa cbBMecTHa onepaumA Ha CALL n M3paen cpetlly cTpaternuecku uenu B MpaH, ussectHa
Kato ,,Operation Epic Fury”. BofiHaTa e cBoeo6pa3HO NpoAb/aKeHWe Ha ApaHafeceTAHeBHaTa oT npeaxoaHaTta 2025 r.

OnepaunaTa BK/IIOYBA YAAPU N0 BOEHHK 6asu, pakeTHU KOMRAEKCU M KOMaHAHW LeHTpoBse B TexepaH U apyrv rpagose.
B pe3ynTaT OT HanageHueTo MpaH oTBPbLLA C BOEHHM YO3aPK CPELLY BCUMKWU aMepUKaHCKK BoeHHU 6a3un B Banskua U3ToK.

YaapeHa e v 6putaHckaTa BoeHHA 6a3a B Kunbp, KaTo CbIO3HMYECKA Ha HanagaTenAuTe, C KOETO € aTaKkyBaHa MPRKO
Teputopua Ha EC.

B pe3yaTar Ha TOBa BoAEwMTE GUHAHCOBKM Na3apu MO CBETa U3NWUTBAT CbTPECEHUA, HECUTYPHOCT 3apaAn KoHpAuKTa u
TpaliHO Bb34ENCTBUE BbPXY LLEHWTE Ha eHepruiiHuTe NpoaykTn. OYaksea ce ueHTpantuTe BaHkM Aa 6bAaT Npeanasnuen
W a3 pearnpat cnopej pPasBUTUETO Ha CUTyauuaTa. Bu3geicremero Ha BoitHaTa B BAM3KMA M3TOK BbPXY CBETOBHATa
MKOHOMMKA LI 33BUCK OT HEelHaTa NPOABMAKUTENHOCT U OT WETUTE BbPXY MHPPACTPYKTypaTa U MHAYCTPUNTE B PETUOHA,
1 No-CNeuUnanHo 4a/IM CKOKOBETE B LLEHUTE Ha eHeprniiHuTe NPOAYKTY We 6bAaT KpaTKOTPalHW UAKM SbATOTPaNHU.
KOHPAUKTLT MOKE 43 MMa CePUO3HO OTPaXKeHUe BbpXy rMobanHata MKOHOMUKa NO peauvua NokasaTtenu — UHepNauua,
PBCT Ha UKOHOMMKUTE U APYTUY, HO BCE OLLLE € PaHO 33 KaTeropuyHM 3aK/HOYEHUA.

BoeHHWUTe felcTBUA NPOABAXKABAT U KbM AaTaTta Ha U3faBaHe Ha TO3U PUHAHCOB OTYET.

PbKoBOACTBOTO Ha $pOHAA € onpeaesn/io ToBa CbBUTHE KaTo HEKOPUTMPALLLO No cMUckaa Ha MCC10. Nopagm Tosa HAMA
oT4yeTEHU edeKTM B HacToAwmA duHaHCoB oT4eT 3a 2025 .

Baumaliikn 8 Npeasua BCUUKM Te3n GakTopu, B NOCAEAHUTE CEAMMULM PBKOBOACTBOTO Ha GoHAa Habnogasa M npasu
TEKYLLO aHA/N3MU 1 OUEHKM Ha Bb3MOXKHU Nocneamun U epektu oT KOHGIMKTa 3a GOHAS, HEroBaTa AeWHOCT, aKTUBMU K
nepcrnexkTusn. 3a uenTta Npeanpuema AeicTenA B CAeaHNTE OCHOBHU HaNPaBAeHUA:

1. MpomAHa B MHBECTULMOHHATA CTPATErMA C LIeN HamaisaBaHe Ha eKCMO3MUMATA KbM PUCKOBU aKTUBKM M KbM
PErnoHM, KOUTO Ca Hal-4yBCTBUTEIHO 3acerHat oT KoHdaukTa 8 UpaH.

2. EeAHeBeH MOHWTOPMHT HA Na3apuTe ¥ OLEHKA Ha HeoBXOAMMOCTTa OT NPOMEHM B a/IOKALMATA Ha aKTUBUTE C
uen orpaHuuyapaHe Ha eheKTUTe OT BOEHHUA KOHG/IMKT BbPXY CTOMHOCTTA Ha CpPeAcTBaTa Ha OCUrypeHuTe
nuua/neHcnoHepuTe.

B KpaTKOCPOUYEH NAaH OLEHKAaTa Ha PHKOBOACTBOTO €, Ye He3aBUCMMO Ye POHABT He NOALbPIKA NPAKA EKCMO3ULIMA KbM
PUCKOBW aKTUBK, Pa3N0NOXKEHN B 3aCErHaTMA KOHGAVMKTEH PErMOH, NOBMLLeHaTa obLua nasapHa HecTabuaHOCT Moxe Aa
OKaXe KOCBEH epeKT BbpXy CTOMHOCTTa Ha GUHAHCOBUTE MHCTPYMEHTH, B KOMTO POHABT MHBECTUPA.

Kbem Kpas Ha m.02 2026 r. pOHADLT peanmsmpa NoAoKUTENHa AOXOAHOCT OT MHBECTMPaHe Ha cpeacTBaTa Ha PoHAa,
M3YMCNEeHa CMOopes OTYETHOCTTA 3a PErynaTopHU Uenn, Ha KOATO 633a ce u3BLPLUBA exerogHata akTyaausauua Ha
pascpoveHUTe MAAWAHUA KbM YYacTHUUMTE B nnaHa. JonbaHutenHo PoHABLT pasnonara ¢ HaTpynaHW cpeacTtsa no
aHaNMTUYHATa CMETKa B pa3mep Ha 152 xua. fB., KOUTO C/YXKaT KaTo rapaHuMA 3a 3ana3BaHe pasMepa Ha pascpoueHuTe
NAalaHva B CyYai Ha peanusupaHe Ha oTpuuaTesiHa AOXOAHOCT.

Pa3BUTMETO U U3XOABLT Ha KOHGMKTA HEe MOraT A4a ce NPeaBUAAT KbM HACTORLMA MOMEHT, JOKONKOTO TOM BCe oWwe e B
paHEeH ertan, C MHOXECTBO HECUIYPHOCTH, M & MHOrO TPYAHO Aa 6bAaT NPOFHO3UPaHU HEroBUTE AbATOCPOHHN edeKTU
KaKTo BbpXy rN06anHOTO MKOHOMMUECKO M COUMANHO passuTUe Ha EBpOMeiCcKMA Cblo3 M CBETa KaTo LAno, Taka U B
YaCTHOCT Ha Bbarapus, KomnaHvaTa v yrnpasnaBaHWTe oT Hea poHA0BeE.

B3 OCHOBA Ha UHWULMMPAHWUTE OT PHKOBOACTBOTO AEWCTBHA, HE Ce OYAKBA KPUTUYHO Bb3AENCTBUE Ha BOEHHUA KOHPANKT
Bbpxy PoHAa, HeroeaTa AeiHOCT, GUHAHCOBO CLCTOAHUE W PE3YATATH.
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®oHpg, 3a pascpoveHu nnawanus OEb .

NPUNOKEHUA (NMPOABNIKEHUE) @ [CHCHOHHO
3a roguMHara, 3asbpuiBalla Ha 31 aekemspu 2025 1. OBB ocurypsBane

14. Cb6uTHA cnep KpaA Ha OTYETHUA Nepuoa (npogbakeHue)

C. TMpuemaHe Ha UsmeHeHuA B KCO, pernameHTMpawim BbBEXKAaHEe Ha MHOTOGOHA0BA CUCTeMa BbE GOHAOBETE 33
AOMBAHUTEAHO NEHCUOHHO OCUTYPABAHE U Cb3AaBaHe Ha CneuManed HaUMOHA/NEH CYETOBOAEH CTaHAapT 3a
ynpasnasaHute ot MO, poHAOBe 32 406 POBONHO NEHCUOHHO OCUTYPABaHE U U3BLPLUBAHE Ha NAALLAHUA.

MNpe3 meceu, mapT 2026 r. 6axa npueTn npomeHmn B KCO, pernameHTHpalLLyM YCbBbPLUEHCTBAHE Ha NpeasiaraHuTe yeayru u
NpoAYKTU 8bB $a3aTta Ha akyMyaupaHe Ha NeHCUOHHM CNecTABaHUA M BbB ¢asata Ha U3naallaHe, KakTo U cb3aBaHe Ha
HauMOHa/IeH CHETOBOAEH CTaHAAPT 3a ynpasasasaHute ot N0 PpoHaose.

fpomenuTe ca Hail-06LL0 B HAKO/IKO HANPaBAEHWA:

o BuveexmdaHe Ha MHO20(oHA08a cucmema — Ypes BLBEXKAAHETO HA Ta3u CUCTEMa Ce JaBa Bb3MOXHOCT 3a n3bop oT
CTpaHa Ha OCUIYPEHUTE /IMLA Ha HauMHa, No KOWTO Ce MHBECTUPAT TEXHUTE MEHCUOHHW CMEeCcTABaHMA, NOCPEACTBOM
YNPagneHMeTo MM B WMHBECTUMLMOHHM noptdelnyM c pasanuyeH puckoe npoduna. MHorodoHgoBaTa cucTema AaBa
BBH3MOXXHOCT A3 Ce B3eMaT B NPeABnA NPeANOUUTIHUATA Ha OCUTYPEHUTE /INLE 1 Aa Ce CTUMY/IMPA aKTUBHOTO UM yHacTue
B UHBECTULMOHHMWA NPOLEC.

o 3aMAHA HO MEXAHU3MA 30 2apaHMUPaHe Ha MUHUMAnHama 0oxo0Hocm npu ynpasneHuemo Ha cpedcmeama Ha
goHdoseme 3a GonbaHUMENHO 3a0baAXCUMEnHO NEeHCUOHHO ocuzypasaHe C nasapeH nokasamesn (Genumapk) -
CpeacTeata, NOKPMBALIM Pe3epBa 3a rapaHTMpaHe Ha MUHUMaAHaTa goxoaHocT B YII® u MNP, kouto noHacTosAwem ca B
pasmep, He No-manbK oT 0,5 Ha cTo OT akTMBMUTE Ha GOHAQ, Ce NpeHaco4aT 3a yBesuYeHWe Ha pesepBa 3a rapaHTupaHe
Ha 6pyTHUA pasmep Ha BHOCKUTE B yHMUBepcaaHUTe U NpodecuoHaIHM NeHCUOHHK doHA0BE.

® Pa3sueaHe HA U3UCKEAHUAMA KbM UH8ecmuyuume Ha neHcUoHHUmMe ¢oHAo8e U MAXHOMO ynpaeneHue —
MNpefocTasaT ce A0NBAHUTENHN MHBECTULMOHHU Bb3MOMKHOCTU B KOHTEKCTA Ha BbBEKAAHETO Ha MHOrOGOHA0BA cMCTeMa
W C OrNeA Ha NocTUraHe Ha no-gobpa AoXo4HOCT U AnBepcuduKauma Ha nopTdeinnuTte Ha NeHCMOHHUTE poHaoBe.

e HamanseaHe Ha maxkcume u ydpoitkume — BuBexkaa ce ABYKOMMOHEHTHA Takca - MPOLEHT OT ynpaBnsBaHUTe
AKTMBM U OT NOCTUrHATMA UHBECTULMOHEH pe3ynTaT. PasmepuTe Ha ABaTa KOMNOHEHTa ca AudepeHumMpaHin B 3aBUCUMOCT
OT MHBECTUMUMOHHUA npodun Ha noadoxgosete B YN u na NN, pasnmuHuTe pasxoam 3a NO-aKTUBHO yNpaBaeHMe Ha
MHBECTULMUTE W CBBP3AHUA C TAX PUCK.

e PazeueaHe Ha ypedbama Ha usnaawaHemo Ha cpedcmea npu npudobusaHe HA NPAso Ha nexcus - C ornes Ha no-
nobpo cnogenaHe Ha BUOMETPULMHUA PUCK MEXAY UHAMBUANTE B €4Ha NO-roNsma CbBKYNMHOCT AMUA U3NNALWAHETO Ha
NOMU3HEHUTE NEHCUU, Ha KOUTO AaBa NpaBo ocurypsaBsaHeTo 8 YNd n AP, we ce nssbpwsa oT o6uy, $oHA 3a M3nnallaHe
Ha NoXu3HeHn neHcun. No aHaNorMueH HauMH PasCcpoYeHNTE NNaLLLaHUA NpU NpUEo6UTO NPaso Ha neHcus oT Y® n AN®
1 cpoyHuTe NneHcun ot MNO we ce n3nnawat ot obw, poHA 33 CPOHHMN NAAWAHKA.

o YCb8bpPWEeHCMEaHe Ha U3UCK8aHUAMA KoM Kanumana Ha NeHCUOHHoocu2ypumenrume opyxecmsa — Ysenumiyasa
Ce KanuTanoBOTO NOKPUTHE Ha NEHCUOHHO OCUTYPUTENHATa KOMMAHUA Ype3 BbBEXKAAHE Ha AOMbAHUTENHO U3UCKBAHE 33
KanuTanoea 6a3a B pasmep, He NO-MaNbK OT 2 Ha CTO OT HETHUTE aKTUBW Ha YNpasaaBaHuTe oT Komnanuata doHaoBe 3a
AOMB/IHUTENHO MEHCUOHHO OCUrypABaHe 1 GOHAOBETE 3a M3BBLPLIBAHE HA NAaLlaHNATa.

¢ Hos HayuoHaneH cyemosodeH cmaHdapm 3a ynpaenseaHume om [10/] poHdose - CTaHAapTLT We Ccb3fase
aKTyanHa, AeTaiiHa M cbobpaseHa € HaUMOHaNHWTe OCODEHOCTM CYETOBOAHA PamKa, OCUIypABall@ CMHXPOH B
M3N0N3BaHMA NOHATUEH anapaT U NPUAOKUMUTE U3UCKBAHUA KbM TeKywaTa AeMHOCT Ha GoHAOBETE U CHCTaBAHETO Ha
roguwHUTE MM GUHAHCOBM OTYET.

KbM TO3U MOMEHT, PHbKOBOACTBOTO CUMTA 33 MOAXOAALL NPUHUMMNA HA AEWMCTBALLO NPeanpuATAE MPU U3rOTBAHETO Ha
HacToAWMA GUHAHCOB OTHET.

HAama Apyrv 3HaYMMK CbBUTUA cnel Kpas Ha OTYETHWUA NEPUOA, KOUTO UMAT edeKT BbPXY PMHAHCOBUTE OTHETU Kbm 31
nexkemspu 2025 .
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NOKNALHA
HE3ABUCUMMUTE
OOUTOPU

[o eaHONUYHNA COOBCTBEHMK Ha KanuTana Ha ,,[leHCMOHHOOCHUIypUTesiHa
komnanua OBB” EA[]

[loknaa 0OTHOCHO oAUTa Ha hMHAHCOBUA OTueT

Hue n3BbpLUMXME OANT Ha NPUNOXEHUS OT CTP. 1 A0 CTP. 24 pUHAHCOB OTYET Ha ,®oHA 3a
pascpoyeHm nnawaHus OBB” (,®oHaa"), cbabpxaLl:

*  OTYeTa 33 HaNWYHWUTE HETHW aKTUBK 3a nannallaHe Ha 4oxoau Kem 31 nekemepu 2025 T.

¥ 3a roguHata ot 1 siHyapu 2025 r. go 31 gekemspu 2025 r:

*  OTJeTa 3a NPOMEHWUTE B HaNWYHWUTE HETHUTE aKTUBMW 3a U3nnawjaHe Ha foxoau

*  OTYeTa 3a Napu4HMTE NOTOLM, KAKTO U1

*  MOSICHUTENHUTE NPUIOKEHUS, ChAbPXKALLUM ChLLECTBEHa UH(OPMaLIMS 33 CUETOBOAHWUTE NONUTUKM
1 gpyra nosicHuTenHa uxdcgopmauuns

(,couHaHCOB OoTueT").

Mo Hallie MHEeHWe, NPUITOXEHNAT (PMHAHCOB OTYET AaBa BAPHA M YecTHa NpeacTasa 3a (PMHaHCOBOTO
CbCTOSHUE Ha dPoHAa KbM 31 gekemepu 2025 . u 33 HeroeuTe (hUHAHCOBY PE3ynTaTh OT AelHOCTTa K
napuyHUTE My NOTOLM 3a roAMHaTa, 3aBbpLUBaLLA Ha Ta3n AaTa, B CbOTBETCTBUE C MexayHapoaHuTe
cTaHAapTV 3a (buHaHCoBO oTuuTaHe (,MC®O"), npueTu ot EBponeiickna cuios (,EC").

baza 3a nspasfBaHe Ha MHeHue

Hue M3BbLPLUMXME HALLMA OAUT B COTBETCTBUE C MexxayHapoaHuTe oguTopckn ctanaaptu (,MOC").
HalunTe OTrOBOPHOCTM ChIMACHO TE3U CTaHAAPTU ca ONMcaHU JOMBITHUTENHO B paszena oT Hallus
noknaa ,OTroBOPHOCTM HA OAUTOPUTE 3a OAWTA Ha (PMHAHCOBUA OTYET".



HAOKJIAL HA HE3ABUCHMUTE O4QUTOPU
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Hve cme He3aBucumn oT doHAa B CbOTBETCTBME C MexayHapoaHUs eTUYEH KOAEKC Ha
npodecuoHanHuTe cYeToBoOANUTENM (BKNIoUMTENHO MexXayHapoaHU CTaHAapTyh 3a HE3aBMCUMOCT) Ha
CbBeTa 3a MeXayHapogHu CTaHAapTyM no eTuka 3a cyetoBoautenu (Kogekca Ha CMCEC), npunoxumu
f10 OTHOLUEHME Ha OAUTU Ha OTYETU Ha NpeanpusaTUsS OT 0BLLECTBEH UHTEPEC, 3aeAH0 C ETUYHUTE
N3UCKBAHUS NPUSIOXUMUN NO OTHOLUEHME HA OAUTMU Ha OTYETU HA NPEANPUATUS OT OBLUECTBEH MHTEPEC
B Bbnrapusn. Hue cbLo Taka usmbIHUXME U HaLWMTe APYrn ETUYHA OTFTOBOPHOCTU B CLOTBETCTBME C
Tesn usucksaHus u Kogekca Ha CMCEC. Hve cuntame, Ye 0aMTOPCKATE AOKa3aTencrea, nony4yeHu ot
Hac, ca 4OCTaTb4HM U YMECTHHM, 3a Aa ocurypat 6asa 3a HalLeTo MHEHUe.

KnrouoBu oguTOpPCKU BLNpOCH

KnioyoBu 0gMTOPCKA BBNPOCK Ca T€3KU BBMPOCK, KOUTO CbIMacHO Hawara I'IpOCpeCVIOHaJ'IHa npeueHka
ca Ounu ¢ Han-ronama 3Ha4MmocCT Npu oauTa Ha hMHaAHCOBUSA OTHET 3a TEKYLLMA NEPUOL, Tesn
BbNPOCK Ca pasrneganu Karto 4yacT OT Hatuna oAuT Ha huHaHCOBUSA OTHET KaTto UsANo v hopmupaHeTo

Ha HAWEeTO MHEeHKEe OTHOCHO HEro, Karo Hue He npegoctaBAMe OTAENHO MHEHNE OTHOCHO Te3n

BbMPOCH.

Hue onpegenuxmMe Bbnpoca, onucaH no-Aony, Karto KN4os O4UTOPCKU BLMPOC:

BanaHcoBa CTONHOCT Ha UHBECTULIMM NO CnipaBeariMBa CTOMHOCT Npe3 nevyanbara unu

3ary6ara

Aexkemspu 2024 r.: 7,186 xun. nesa).

omyem.

MHBeCcTMUMM, OTYMTaHW MO CripaBeanuea CToMHOCT npes neyanbara wnu 3arybara B oT4eTa 3a
HETHWTE aKTVBM 3a MannaljaHe Ha noxogu kbM 31 gekemspu 2025 r.: 12,602 xun. nesa (31

Bux npunoxeHune 2.2 ColuecmseHuU c4emMO800HU nPeUeHKU, npubnuaumenHu oueHKu u
npednonoxeHus, npunoxenue 2.3 CoujecmeeHa UHghopMayus 3a c4emosodHa noaumuka, yacm
UHsecmuuuu Ha neHcUoHHUS ¢hoHO, npunoxeHue 9 Mneecmuyuu no cnpasedsnuea cmolHocm,
npunoxeHue 12 Mueecmuyuu o crnpasednusa CMoUHOCM 10 Kamezopuu KbM oUHaHCO8US

KniouoBs oguTOpCKM BLNPOC

Kak TO31 Knio4os oguTOpCKu BbNpoc Gewe
agpecupaH npv NpoBeAeHUst OT Hac OAUT

MopTtdpennsbT Ha PoHAAa OT MHBECTULIUN,
OTYUTaHM NO CnpaBeaIuBa CTOWHOCT Npes
nevyanbara vnu 3arybara (,CCIMMN3”") kbm 31
aexkemBpu 2025 r. e B pasmep Ha 12,602 xun.
neBsa, koeTo npegcTtasnsiea 80% ot obwara
CyMa Ha aKTMBUTE KbM Tasn aara u ce
pasrnexga Karo Kro4oB (hakTop 3a onpeaensiHe
Ha pesynTaruTte oT geiHocTTa Ha doHAaa 1 3a
pa3mepa Ha HETHUTE My aKTUBMW.

OueHkaTa Ha PLKOBOACTBOTO 33 UHBECTULUMTE
Ha PoHAa, OTYNTaHM NO CrpaBesnuBa CTOAHOCT
npes ne4antara unv 3arybara, KoMTo BKMOYBaT
NPeAMMHO AbPXaBHU LEHHU KHWXa, ce Basnpa
Ha NasapHN LUEHN OT aKTUBHMW Nasapu.

Mopagwu cblyecTBeHarTa CTORHOCT Ha
¢pvHaHCcoBUTE aKTUBW, OTYMUTaHN NO
cnpaeeanvea CTOWHOCT npes neyanbara unu
3arybara BbB PUHAHCOBUA OTYET Ha PoHaa,

HawwuTte ogutopcku npoueaypy OTHOCHO
oLeHkaTa Ha noptdeiina Ha PoHga ot
WHBECTWULMKM, OTYUTAHW NO CNpaBeanmsa
CTOWHOCT npe3 nevanGara wnu 3arybara
BKIIOYMXa, Hapes ¢ Apyru:

- TecTBaHe Ha NPOEKTUPAHETO,
BHEAPSBaHETO U onepaTuBHara
e(eKTUBHOCT Ha n3bpaHu OCHOBHM
KOHTPOMW, CBbP3aHu C npoueca Ha
oueHKa Ha MHBECTULMUATE, BKITIOYUTENHO
KOHTPOSIW MO OTHOLLEHWE Ha BXOAALWMUTE
[aHHMU Npn OUEHKUTE U nperneaa Ha
pesynrTara OT OLEHKUTE;

- CobnocTaesiHe Ha npusHaTuTe
crnpaBeanunsm CTOWHOCTM Ha BCUYKK
MHBECTUUMKM B nopTdeina Ha PoHAa
kbm 31 gnekemspu 2025 r., 3a KOMTO ca
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HUe CmMe onpenenunu, 4ye tasun obnact e Hanu4Hu 0BsIBEHU LEHK, C HYGJ'IVI‘-IHO
CBbp3aHa CbC ChbLUeCTBEH PUCK OT CbLJECTBEHO AOCTBNHU NasapHu UEHN,
HenpaBUIHO OTYUTaHe U CBOTBETHO

npegcraensasa Krko4oB OQUNTOPCKU BBNPOC.
- TMonyvyaBaHe Ha NOTBbLPAUTENHO NUCMO

ot 6aHkara genosuTap 1 paBHEHUe Ha
HOMUWHAanHWTe CTOAHOCTHN B
NOTBLPKAEHNETO C UHBECTULIMOHHUSA
nopteinn Ha PoHAa KbM OTHETHATA
Jara n CbC CNUCbKa Ha
MHBECTULMOHHUTE CAENKM, CKITIOYEHN
npes roguHaTa,

- OueHKa Ha YMeCTHOCTTa U NbJiHoTaTa
Ha ONOBECTABAHMATA BbB Bpb3ka C
MHBECTULMMTE NO CnpaBeanuea
CTOWHOCT, BKMKOYUTENHO OTHOCHO
AepapxuaTa Ha crpaBeanmBnTe
CTOMHOCTY 1 ABUKEHUETO B PAMKUTE Ha
iiepapxuaTa npes roguHara, cnpsmo
W3NCKBAHWSTA Ha NpuNoxumara
(h1HaAHCOBO-OTUYETHA pamka.

Opyru Bbnpocu

®duHaHcoBUAT oTyeT Ha PoHAA KbM U 3a rognHaTta, 3asbplusawya Ha 31 gekemepun 2024 1. e
OAWTMpPaH CbBMeCTHO OT ,[MpaiicyoTbpxaycKynspc Ogut* OO u ,BAO Bwnrapua“ O0[ (c
npeauwHo HanmeHoeaHue ,bA0 A®A* OO[l), kouTo ca usaann oaUTOPCKA AOKNag ¢
HEMOANULMPAHO MHEHNE OTHOCHO TO3W (hMHAHCOB OTYET Ha 28 mapT 2025 .

Opyra nugopmauus, pasnuyHa ot () MHAHCOBUA OTYET M OAUTOPCKUA AOKNaA BbpXy Hero

P1KOBOACTBOTO HOCK OTTOBOPHOCT 3a Apyrarta nHdopmauus. [pyrara nHdopmaus ce CbCTon ot
[oKNnap 3a AeMHoCTTa, USrOTBEH OT PLKOBOACTBOTO chrnacHo masa ceama oT 3akoHa 3a
CYETOBOACTBOTO, HO He BKIH04Ba (PMHAHCOBUS OTYET U HaLUNS OAWTOPCKU A0KNaA BbpXy HEro.

HalueTo MHeHMe OTHOCHO (hHAHCOBMA OTYET He o6xBawa Apyrara uHopmaLms N Hue He
n3passiBaMe Kakearo u Aa e hopma Ha 3aKnYEHNe 3a CUTYPHOCT OTHOCHO HEsl, OCBEH aKo He €
M3PUYHO NOCOYEHO B AOKNAAA HUA U JO CTENEHTA, A0 KOATO € NOCOYEHO.

BbB Bpb3Ka C HaWMA o4UT Ha (bMHaHCOBVIFI OTYET, HalwlaTa OTrOBOPHOCT Ce€ CbCTOU B TOBa Aa
npoverem gpyrara VH(OpPMaUMA U NO TO3M HaAYMH Aa npeLeHuM aanu Tasu gpyra wHpopMaLumsa e B
CbLLECTBEHO HECBLOTBETCTBUE C (PUHAHCOBUA OTYET UMK C HaLLWUTE NO3HaHWSA, I'IpVI,El,OﬁI/ITM Nno Bpeme Ha
OfiuTa, unn no APYr HA4MH U3rnexaa Aa CbabpXKa ChbLUEeCTBEHO HeNpaBuIiHO AoKnaaBaHe.

B cnyqaﬁ ye Ha 6asara Ha pa60TaTa, KOATO CM€E U38bpLunMnu, Hue JOCTUrHeM A0 3aKni4eHue, ve e
Hanuue CbllecTBEHO HeNnpaBuNHO AoKnaasaHe B Ta3n gpyra nHcpopmauus, OT Hac ce n3nckea aa
foknagsame To3u hakT. Hamame Kakso fAa AoknagsaMe B TOBa OTHOLUEHUE.

HdonsnHumenHu ebrpocu, KOUMo nocmass 3a doknadeaHe 3aKOHBM 3a cY4emosodcmeomo

B gonknHeHue Ha HalUTE OTTOBOPHOCTYU W AoknaasaHe ckrnacHo MOC, no oTHoweHWe Ha fgoknaga
3a JeNHOCTTa, HWEe U3NbIHUXME U npoleaypuTe, AobaBeHun kbM uancksaHute no MOC, cbrnacHo
,YKasaHusi OTHOCHO HOBW W PasWwMPEHn OAMTOPCKM JOKNaAN U KOMYHMUKALWS OT CTpaHa Ha ogutopa’
Ha nNpodecuoHanHara opraHusayvs Ha perucTpupanute oautopm 8 bunrapusa, MHCTuTyTa Ha
avnnomupanuTe ekcnepT-cyeTosoautenu (MOEC). Tean npouenypv KacasT NPOBEPKN 32 HANU4METo,

w
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KaKTO 1 NpoBepKU Ha hopmara 1 CbABbPXKAHUETO Ha Tasu gpyra UHGOPMaUmUs ¢ Len 4a Hu
noAnomMorHar BLe YopMUpaHe Ha CTaHOBULLE OTHOCHO TOBA Janwv gpyrara nHdopmMauus BKnovsa
ONOBECTABaHWATa U AOKNaaBaHUATa, npeaeuaeHn B Fnasa cegma oT 3akoHa 3a CHETOBOACTBOTO,
npunoxum B benrapus.

Cmanosuuwe ebe 8pbaka ¢ yn. 37, an. 6 om 3akoHa 3a c4emosodCcmeomo
Ha Gasara Ha usBbpLUEHUTE NPOLEAYPH, HALLETO CTAHOBULYE €, YE:

* WHpopmauusTa, BKNOYEHa B 4oknaaa 3a AeiiHocTTa 3a huHaAHCOBaTa roanHa, 3a KOATO e
U3roTBeH UHAHCOBUSAT OTYET, CbOTBETCTBA HAa (DUHAHCOBUS OTHET.

* JloknagsbT 3a AERHOCTTa € U3roTBEH B CbOTBETCTBUE C M3NCKBaHMATA Ha [haBsa cegma ot 3akoHa
3a CHETOBOACTBOTO.

OTroBopHOCTM Ha pBEKOBOACTBOTO U NMLIATa, HATOBapeHu ¢ o610 ynpasnexune 3a

duMHaHCcOBUA OTUeT

PbKOBOACTBOTO HOCK OTFOBOPHOCT 33 U3rOTBSAHETO Ha TO3U (OUHAHCOB OTHET, KOWTO 4aBa BSIpHA M
4YecTHa npencTaea 8 cboTBeTcTBUe ¢ MCPO, npuetn ot EC 1 3a Takasa cucTema 3a BbTPELLEH
KOHTPO/I, KaKkBaTo PLKOBOACTBOTO OMpEeAens Kato HeobxohnmMa 3a ocurypsisaHe M3roTBAHETO Ha
(bUHaAHCOBM OTHETM, KOUTO HE CABPXKAT CHLUECTBEHN HEMPABUIHM OTYMTAHUSA, HE3ABUCMMO Aaniu
AbMmKawm ce Ha uamama uny rpeLuxa.

Mpw n3roTesiHe Ha MHaHCOBMS OTHYET PLKOBOACTBOTO HOCU OTFOBOPHOCT 3a OLUeHABaHe cnocobHocTTa
Ha ®oHga aa NpoAbLMKM Aa yHKUMOHUPA KaTo AeiCTBaLlo NpeanpusaTUe, OnoBecTABaiku, Korato
TOBa € NPUIIOXKNMO, BbMNPOCK, CBbP3aHM C NPEANONOXEHUETO 32 AENCTBALLO NPeanpuaTue 1
“3nonsgaiiku cyetosoaHara 6asa Ha OCHOBaTa Ha NPEANONOXEHMETO 3a AeNCTBALLO NpeanpusTue,
OCBEH aK0 pbKOBOACTBOTO HE Bb3HaAMepsiBa Aa nuksuanpa Goxaa unu 4a npeyctaHosu AenHoCTTa
My, UnK aKo PbKOBOACTBOTO Ha NpaKTUKa HAMA Apyra anTepHaTMBa, OCBEH Aa NOCTbMN MO TO3M HAYMH.

Jlnuara, HatosapeHu ¢ 06O ynpaBneHne, HOCAT OTTOBOPHOCT 3@ OCLLUECTBABAHETO Ha HaA30p Haj
npoueca no d1MHaHCOBO oTYUTaHE Ha PoHAa.

OTroBOpHOCTH HA OAUTOPUTE 33 OGUTA HA (DUHAHCOBUSA OTYET

Hawwure uenu ca ga nony4um pasymMHa cTeneH Ha CUrypHOCT OTHOCHO ToBa fAanu (PUHaHCOBUAT OTYET
KaTto Usno He CbAbpXKa CbLUEeCTBEHN HENPaBUNHK OTYUTAHUA, HE3ABMCUMO Aann AbKawu ce Ha
namama unu rpeLuka, v ga usgagem O4uMTOPCKU AoKNag, KOWTO Aa BKNHOYBA HALWIETO O4NTOPCKO
MHEHUue. PasyMHaTa CTENEH Ha CMIyPHOCT € BUCOKa CTENEH Ha CUTYPHOCT, HO HE € rapaHuns, Ye oguT,
n3BbpueH B cboTeeTcTBne ¢ MOC, BuHaru we paskpuea CbLUECTBEHO HENPaBUNHO OTYUTaHe, Korato
Takoea CbLUeCTByBa. HenpaamnHm OTHUTaHUA MOoraT Aa Bb3HUKHAT B PE3yNnTar Ha usMama unu rpeLuxka
1 ce cyuTar 3a cbulecTBeHu, ako 6vu morno pPas3yMHO fa Cce o4aKkea, Ye Te, CaMOCTOATENHO UNn KaTto
CBBKYNHOCT, 6uxa Mornu ga okaxar BrnusiHue BbpXy MKOHOMUYECKUTE peLleHnsa Ha noTpedbuTtennte,
B3eMaHW Bb3 OCHOBA Ha TO3W (PUHAHCOB OTYET.

Kato yact oT oguta B CbOTBETCTBUE C MOC, Hue uanonssame npogecuoHanHa npeyeHka u
3anassame npodecroHaneH CkentTuumnabm no BpeEME Ha uenua ogut. Hue cbwo Taka:

* ungeHTuduyMpame v oLEHsIBAME PUCKOBETE OT CbLUECTBEHN HENPABUMHMA OTYNTAHUS BbB
(PUHaHCOBMA OTHET, HE3ABMCMMO Aanv AbIMKALM Ce Ha U3Mama unw rpeluka, paspaborsame u
U3NbNHABamMe O4UTOPCKM NPOLIeaypy B OTFOBOP Ha TE3N PUCKOBE U Nonyyasame 0guTopPCKi
AOKa3aTencrea, KOUTO Aa ca JOCTaTbYyHU U YMECTHY, 3a Aa ocurypaT 6asa 3a HALWETO MHEHNe.
PuckbT ga He 6bAie pasKpuTO CLLUECTBEHO HEMPABUITHO OTHYUTAHE, KOETO € PesynTar oT u3mama, e
NO-BUCOK, OTKOMNKOTO pUCKa OT CbLLECTBEHO HENPABUITHO OTYUTAHE, KOETO € PE3YNTAT OT rpeLuka,
Tbi KaTo N3mamara MoXe Aa BKIIIOYBa TailHO cnopasyMsiBade, dpanwmpuuupade, npegHamepeHn
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nponyckin, U3ABNEeHNA 3a BbBeX4aHe Ha oauTopa B SEGHY)KAGHVIG, KakTo u npeHebpersaHe unu
3aobukansHe Ha BbTPELLUHNA KOHTPOM.

® nony4yasame pa36V|paHe 3a BbTPELUHNA KOHTPON, nmMaly OTHOWeHWe KbM OAuUTa, 3a ga
paspaboTum OAWTOPCKM NpoLieaypu, KOMTO Aa ca NOAXOASALLM NPU KOHKPETHUTE 0OCTOATENCTBa, HO
He C Uen u3pasaBaHe Ha MHeHWe OTHOCHO e(PeKTUBHOCTTA Ha BbTPELWHNs KOHTpon Ha PoHAa.

® oOueHsiBame yMEeCTHOCTTa Ha M3MOoN3BaHUTE CYETOBOAHM NOMUTUKN U pa3yMHOCTTa Ha
CHETOBOAHUTE NMPUBNN3UTENHN OLEHKU U CBbp3aHuTe C TAX ONoBeCTaABaHUA, HanpaBeHu oT
PBKOBOACTBOTO.

* pocTurame Ao 3aKf4eHne OTHOCHO YMECTHOCTTA Ha U3NOoN3BaHe OT CTpaHa Ha PbKOBOACTBOTO Ha
cuetosofHaTa 6a3a Ha ocHoBaTa Ha NPEANONOXEHUETO 3a AeNCTBaLLO NpeanpusTue U, Ha 6asara
Ha nonyyYeHuTe OAUTOPCKU fOKasaTencTea, OTHOCHO TOBA Aarnit e Hanuue chliecTBeHa
HECUIYPHOCT, OTHacsILLa ce A0 CbOUTUS UM YyCMOBUS!, KOWTO Brxa MOrnu a nopoasT 3HAYUTENHM
CbMHEHUs1 OTHOCHO cnocobHocTTa Ha PoHAa Aa NPoABLIMKM A2 hyHKUMOHNPA KaTo AeNCTBaLLo
npeanpusiTUe. AKO Hue AOCTUTHEM A0 3aKMIOYEHNE, Ye € HanuLe CblLUeCTBeHa HECUIYPHOCT, OT
HacC ce U3NCKBa Aa NPUBMNEYEM BHUMAHWE B OQUTOPCKWA CU OKNag KbM CBbP3aHuTe C Tasu
HECUIYPHOCT ONOBECTABaHUSA BbB (DVHAHCOBUSA OTYET UMM B Criyyait ye Teau onoBecTsiBaHus ca
HeapeksaTHW, 4a MOAUMDVLMPaAME MHEHMETO Ci. HalumTe 3aknioueHns ce OCHOBaBar Ha
OAUTOPCKUTE A0KA3ATENCTsa, NOoNyyYeHun 4o Aarata Ha OgUTOPCKAA HU aoknan. bbaewm cubutus
unn ycnosus obaye morar fa craHar npuuuHa GoHALT Aa NpeycTaHoBW (yHKLUWOHNPAHETO ci
Karo fedCTBaLlo NpeanpuaTue.

® oueHABaMme USANOCTHOTO npeAcTaBsHe, CTPYKTypa U CbAbpxXaHue Ha UHAHCOBUSA OTYET,
BKMOMUTENHO ONOBECTABAHUATA, U dany UHAHCOBUSAT OTYET npeacrasa ocHosononarawuTe 3a
Hero cAenkn n CubOUTUS NO HaYMH, KOMTO nNocTura AOCTOBEPHO NpeacraessHe.

Hwve KOMyHWKupame c nuuara, HatosapeHu ¢ obLwo ynpaesneHue, Hapeq ¢ octaHanuTe BbNpocu,
nnadupaHusa obxear u Bpeme Ha usnviHeHne Ha oguTta n CbLUecTBeHNTEe KOHCTaTauum ot oauTa,
BKMOYUTENHO CHLUECTBEHN HEAOCTATLLUM BbB BbETPELWHWNA KOHTPO#, KOUTO VI,CI,eHTIAQ)VIUMpaMe no
Bpeme Ha n3BbpLUBaHNA OT Hac O4UT.

Hwve npegocTaBsAMe CbLLO Taka Ha nuuara, HaToeapexu ¢ obLwo ynpasrneHune, nsasneHune, 4e cme
N3NBIHUIIN NPUNOXUMNTE ETUYHU N3NCKBAHUS BBB BPBH3Ka C HE3ABUCUMMOCTTA U Ye LLe KOMYHUKupame
C TAX BCUYKW B3aUMOOTHOLUEHUA U APYTU BLIPOCK, KOMTO Buxa Mornu pasymMmHO fa 6bgar
pasrnexpgaHu KaTto nMmalgu OTHOLIEHNE KbM He3aBUCUMOCTTA HU, a KOraro € NpunoXxummo, u
npegnpueTuTe QeNCTBUS 3a eNnMMnHNpaHe Ha 3annaxuTe Uny NpUnoXeHuTe npeanasHn Mepku.

Cpe,q BbMNpoOCUTE, KOMYHUKUPaHK C nuuara, HatosapeHu ¢ obLo ynpaBneHue, Hne onpegensame Te3u
BbMPOCK, KOUTO ca Bunu c Hal-ronssMa sHa4uMMoCT npu oguTa Ha CpI/IHaHCOBVIFI OTYEeT 3a TeKyLunA
nepuoa u KoMTo cnefoBsarTernHo ca KNi4voBy OAUTOPCKM BbNPOCcK. Hue onucsame tesn BbMNpoCcK B
HalWns ogUuTOPCKN AOKnaa, OCBEH B Cny4YyauTe, B KOUTO 3aKOH UNyu HOpMaTtuneHa ype,q6a
Bb3NpendaTcTea I1y6ﬂVI‘-IHOT0 onoBecTABaHe Ha MHd)OpMaLl,VIﬂ 3a TO3M BbMNPOC UK KOoraTo, B
U3KMIOYUTENHO peaku cnyvyau, HMe pewwnm, Ye JageH Bbhnpoc He cneasa aa 6bae KOMYHUKWPaH B
Hawwma goknag, Tei karo 61 morno pa3ymMmHO fa ce o4akea, 4ye H86I'IaI'OI'IleF|THVITe nocneacreuda ot
ToBa AeicTene Guxa HagBULLIKNK NON3UTE OT MMeAHa TOYKA Ha obujecTBeHus nHTepec oT Tasun
KOMYHUKaLnA.

Hue cme conuaapHO OTrOBOPHU 32 U3NBLITHEHUETO Ha HALLUMA OAMT ¥ 3@ U3Pa3eHOTO OT HAC OQNUTOPCKO
MHEHWE, CbIMacHO U3NCKBaAHMATA Ha 3aKoHa 32 He3aBUCUMUA PUHAHCOB OQUT U M3PA3ABAHETO Ha
CUIYPHOCT NO YCTOWYUBOCTTA, NPUNoXUm B bbnrapus. Mpu noemade u u3nbnHeHne Ha aHraxumeHTa
3a CbBMECTEH OUT, BbB BPb3Ka C KOATO JOKNaaBame, HUE CMe Ce pbKoBoaWNnM 1 ot HacokuTe 3a
U3NbIHEHWE Ha CbBMECTeH oauT, uspaaeHu Ha 13.06.2017 r. ot MHCTUTYTa Ha AMNNOMUpaHuTe
ekcnepT-cyeToBoauTeny B bbnrapusa n ot Komucusata 3a nybnnveH Hag3op Hag perucTpupaHuTe
oautopu B Benrapus.
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floknan BbLB Bpb3Kka ¢ ApYru 3aKOHOBW U PeryNnaTopHU U3UCKBaHUS

HAoknapBaxe cbrnacHo 4n. 10 ot Pernament (EC) Ne 537/2014 BbB Bpb3Ka C U3UCKBAHUATA
Ha un. 59 oT 3aKkoHa 3a He3aBUMCMMUS (PUHAHCOB OAMT U N3Pa3ABAHETO HA CUIYPHOCT MO
yCTOWYMBOCTTA

CbrmacHo usncksaHnsATa Ha 3akoHa 3a He3aBUCMMUS (PUHEHCOB OaNT U 13pasgaBaHETO Ha CUrYPHOCT
MO yCTON4MBOCTTa BbB Bpb3ka ¢ un. 10 ot PernamenT (EC) Ne 537/2014, Hue goknageame
AOMLNHUTENHO W U3NOXEeHaTa No-A0Ny UHopMaLMS.

* KIMMI Oaut OO[ e HasHayeHO 3a 3agbIMKUTENEH OAUTOP Ha ¢pnHaHcoBua oTyeT Ha QoHa 3a
roavHara, sasbplusalla Ha 31 gekemspu 2025 I. ¢ pelleHne Ha eqHONUYHUSt COBCTBEHUK Ha
kanuTana Ha ,leHcuoHHoocuryputenta komnanus OBB” EA[] ot 28 aHyapu 2025 r., 3a nepuog ot
eana rogura. bAI0 bvnrapusi OO[ (c npepuwHo HanmeHosarne B0 AGA OO/I) e HasHaueHo 3a
3aqb/NKUTENEeH OAUTOp Ha PUHAHCOBUA OTYET Ha PoHAA 3a roavHaTa, 3asbpluBalla Ha 31
Aekemspu 2025 r. ¢ pelLeHWe Ha eQHONNYHMS COBCTBEHMK HA KanuTana Ha
~[eHCHOHHOOCUrypuTEnHa komnaHns OBB” EA] oT 3 HoemBpu 2025 r.,, 3a nepuog oT egHa
ropuHa. OANTOPCKMAT @HraXXMMEHT e noeT ¢ M1cMo 3a NoeMaHe Ha CbBMeCTeH OAUTOPCKU
aHraxumeHT ot 5 HoemBpu 2025 1.

*  OauTbT Ha rHaHCOBUS OTYET Ha doHAA 3a roanHaTa, 3aBbpuwBalla Ha 31 gekemspmn 2025 1.
NpeacTaenssa Nbpay MbNEH HEeNPEKbCHAT aHraXUMEHT 3a 3aAbMMKUTENEH OAUT Ha To3u oHA,
nasbpuieH ot KIMMI™ Ogut OO n netv nbneH HENPeKbCHAT aHraXUMEHT 3a 3a4bMKUTENEH 0aNT
Ha T03n ¢oHA, ussbpeH ot BAO Bvnrapus OO0/,

° HOTBbp)KAaBaMe, Y€ 13pas3eHoTo OT Hac OQUTOPCKO MHEHMNE € B CLOTBETCTBUE C AONBMHUTENHUS
AOKNap, npefcraseH Ha OAUTHUA KOMUTET Ha POHAA, ChIMACHO U3UCKBAHUSITA Ha un. 60 oT
3akoHa 3a HezaBucUMus duHaHCcoB ognUT U U3pasaBaHETO Ha CUrYPHOCT NO YCTORYMBOCTTA.

° I'I0TB1=p>|<p,aBame, Y€ He cMme NpefoCcTaBAnu nocovyeHuTe B Un. 64 oT 3akoHa 3a He3aBUCUMUS
(PUHAHCOB OAUT 1 n3pasaBaHeTo Ha CUrypHOCT No YCTOWMMBOCTTA 3abpaHeHu ycnyrn n3sbH oauTa.

* ToTebpxaaBame, Ye NPU U3BLPLUBAHETO Ha OA4UTA CME 3anasnnn CBOSITA HE3aBUCUMOCT cnpsamo
doHaa.

Codous, 31 mapT 2026r.
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