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YH11Bepca11e H neHCl10 He H <j>OHA 066 

AoKnaA 3a A e i1Ho cna 

I. O6w,a MHcj,OpMal.lMll 3a YHHBepca11eH neHCH0HeH cj,0HA 066 

O&& 
neHCHOHHO 

OCHrypRBaHe 

,,YH11eepca11eH neHrnoHeH <j>OHA 066" (,,<l>oHA" 111111 ,,Ynct>" }, e perncrp11paH c peweH11e N!! 1/ 16 <j>eepyap11 2001 r. Ha 

COQ>11HCKl1 rpaACKl1 CbA- PerncTp11paHOTO CeAa1111w,e 11 a,a,pec Ha ynpae11eH11e Ha <l>OHAa e rp. Coq>11R, 6y11. ,,B11Towa" 896. 

C!>OHAbT CTaprnpa AeHHOCTTa Cl1 B HaYa/lOTO Ha 2002 r., KaTO nbp811Te 001ryp11Te/1Hl1 BHOCKl1 ce nonyYaBaT npe3 Mai1 2002 

rDA11Ha. 

<l>OHAbT ce ynpaBnRBa OT ,,neHCl10HHOOCl1ryp11Te11Ha KOMnaHl1R 066" EA.A (,,KoMnaH11Rra" 11/111 ,,nOK 066") 11 ce 

npeACTaB/lRBa OT 113nb/1Hl1Te/1Hl1Te H Al1PeKTOp11. <l>OHAbT HRMa C/1y)K11Te1111. 

CpeACTBaTa Ha <l>OHAa ce ynpaB/lRBaT OT eK11n OT npo<f>ec110Ha/1Hl1 MeHl1A)Kbpl1, KOl1TO 11MaT AbllrOroA11WeH on11r 8 

ynpaa11eH11eTO Ha ro11eM11 KOpnopaTl1BHl1 CTPYKTYPl11111HBeCTl11.1110HH11 no pTq>ei1111-, . 

KbM 31 AeKeMBPl1 2024 r . crpyKrypaTa Ha ynpae11eH11e Ha KoMnaHl1RTa e ABYCTeneHHa 11 ce OCbW,eCTBRBa OT Ynpaa11Te11eH 

11 HaA30peH CbBeT B CbCTaB: 

• Kocra 4onaKOB - npeACeAaTe/1 Ha HaA30pHl1ll CbBeT 

• AHl1 AHrenoaa - 3aMeCTHl1K- npeACeAaTe/1 11 Y/leH Ha HaA30pHl1R CbBeT - AO 26.12.2024 r. 

• AHHa ATaHacoaa - ,[\11Ml1TpOBa - 4/leH Ha HaA30PHl1R CbBeT - OT 27.12.2024 r. 
• npoq>. A · P rp11rop A11M11rpoe - 4neH Ha HaA30pH11R cbeer; 

Ha 27.12.2024 rDA11Ha e an11caHa npOMRHa B 4/leHOBeTe Ha HaA30pH11R CbBeT Ha KoMnaHl1RTa, Karo AHl1 AHrenoea e 

3aMeCTeHa OT AHHa ATaHacoea - ,[\11M11Tpoaa, KaTO Y/leH Ha HaA30pH11R CbBeT. 

Ynpaa11re11eH CbBer: 

• H11Ko11ai1 CTOHKOB CTOHKOB - rnaeeH 113nb/1Hl1Te/1eH A11peKTOp 11 npeACeAaTe/1 Ha YnpaB11Te/1Hl1R CbBeT; 

• AHacrac ATaHacoa nerpoe - 113nb11H11re11eH A11PeKrop 11 3aMeCTH11K-npeACeAaTe11 Ha Ynpae11re11H11R CbBeT; 

• E11114a AneKCaHAPOBa 3aHYeBa - 4/leH; 

• MaR ~aaHoea Pyceea - 411eH; 

• BeHeTa AHrenoaa MaHoaa - 411eH. 

<l>HHaHC0B HaA3op 

Oc11ryp11Te/1Hl1RT HaA30p Bbpxy AeHHOCTTa Ha ,,YH11aepca11eH neHCl10HeH <j>OHA 066" ce OCbW,eCTBl1Ba OT KOMl1Cl1RTa 3a 

Ql11HaHCOB HaA3op. 

II. OCH0BHM HaC0KM e AeHHOCTTa Ha ,,YHMBepca/leH neHCH0HeH cj,0HA 066" npe3 2024 r. 

npe3 2024 r. AeHHOCTTa Ha ,,YH11aepca11eH neHCl10HeH <j>OHA 066" 6e HaCOYeHa KbM : 

• AKT118HO ynpae11eH11e Ha nopT<j>ei111a Ha C!>OHAa C 4e11 HaMa/lRBaHe Ha e<j>eKTa OT Hecra61111Hara 11KOHOMl1YeCKa 

C11TYa411R 11 B0/1aTl1/1HOCTTa Ha Q>l1HaHCOBl1Te na3ap1,1; 

• 3aw,11Ta Ha cneCTRBaH11Rra Ha 001rypeH11re 11114a cpew,y enowaeaHe Ha nepcneKT11B11Te 3a pacre)K e eepo3oHaTa a 

Ab/lrocpoYeH nnaH; 

• Pa3w11pReaHe Ha KaHa1111re 3a 06c11y)t(BaHe 11 npeAJ1araHe Ha e11c0Ko KaYecrao Ha ycnyrnre; 

• Ynpae11eH11e Ha p11cK0BeTe 11 npoq>ec110Ha11Ho ynpae11eH11e Ha cpeACTBaTa Ha oc11rypeH11re 11114a, KaKTo 11 Ha 11114aTa 

no11yY111111 npaeo Ha neHc111111 pa3cpoYeH11 n11aw,aH11R; 

• Yee1111YaBaHe Ha na3apHl1R AR/I Ha C!>OHAa Ha na3apa Ha neHCl10HHOOC11ryp11Te/1Hl1 yc11yr11 B 6b11rap11R, ype3 pa3B11Tl1e 

Ha KaHa1111re 3a A11CTp116y411R; 



Y H1-tBe p c a11e H n e HCl'10 He H <j>OHA 066 

AoK11aA 3a A e HHocna (np OAb/1>+<e H11e) O&& 
II. OCH0BHlt HaC0Klt B AeHHOtna Ha ,,YH1tBepca11eH neHClt0HeH cl>OHA 066" npe3 2024 r. (nPOA'b/1>1<eH1te) 

neHCMOHHO 

OCMryps:rnaHe 

A. npeAnp1teT1t MepKlt B ynpae11eH1teT0 Ha ,,YH1teepca11eH neHCH0HeH cl>OHA 066", CB'bp3aHH c noC11eACTBHATa OT 

noe11weHa 11H<1>11a41tA. 

npe3 2024 fOA"1Ha npOAb/1)1(1,1 Bb3CTaHOBABaHeTO Ha <j>11HaHCOB"1Te na3ap1,1, C/leA HerarnBH"1Te pe3y11Tarn OT 2022 

rQA"1Ha. np"14"1HaTa 3a n03"1Tl'1BHOTO pa3e1,1rne e YCTOH4"1B0TO npeACTaBRHe Ha "1KOHOM"1K"1Te, H"1CKaTa 

6e3pa6ornl\a 11 cnaA Ha 1-1H<j>11a1.11-1RTa. 

3a 2024 rOA"1Ha OCHOBHaTa na3apHa TeHAeHl\"1R, CBbp3aHa c TbproBl'1RTa c aKU,"11'1 6ewe A06poro npeACTaBRHe Ha 

KOMnaH1-111Te c e1-1c0Ka na3apHa Kan11Ta11113al\1'1R. np1141-1HaTa 3a roea ca noTeH1.111a11a Ha ro11eM11Te KOMnaHi.11-1 Aa ce 

Bb3n0/13BaT OT pa3e1,1rneTO B c<j>epaTa Ha 1'13KYCTBeHl1R 1'1HTe/1eKT, KaKTO l'1 CTa61-1/1H1'1Te 1'1M <j>11HaHCl'1, AaBaw,1,1 1,1M 

Bb3MO>+<HOCT Aa pea111,131,1paT n0/10)1(1'1Te/1eH pe3y11TaT B cpeAa Ha Cl'1/1HO noTpe611eH11e 1,1 OTHOC"1Te/1HO B1'1COK"1 

/11'1XB"1 . 

npi.1 1'1HCTpyMeHrnTe C <j>l'1KC"1paHa AOXOAHOCT ycnoKORBaHeTO Ha "1H<j>flal\"1RTa 1,1 HaMa/lRBaHeTO Ha /11'1XB"1Te OT 

crpaHa Ha 1.1eHTpa11H1-1Te 6aHKl'1 AOBeAOXa AO no/10)1("1Te/1Ha AOXOAHOCT. KopnoparnBHl'1Te 06111-tral\"1"1 C KPeA"1TeH 

peHrnHr nO-Hl'1CbK OT 1'1HBecrn1.1110HeH ce npeACTae11xa HaH-A06pe, 3apaA"1 OTCTbnBaW,"1R p1-1CK OT pel\eCl'1R. 

C 1.1e11 Aa ce Bb3n0/13Ba 8 MaKCl'1Ma/1Ha CTeneH OT 6naronpl'1RTHOTO pa3011rne Ha cl>HHaHCOBHTe na3apH, 

,,neHCl'10HHOOCl'1ryp11Te11Ha KOMnaHl'1R 066" EA,[\ nOAAbp>+<awe no-BHCOKO HHBO Ha PHCKOBHTe aKTHBH 8 nopTcl>ei1nHTe Ha 

neHCHOHHHTe <j>OHAOBe 8 paMKHTe Ha rDAHHaTa. ClleA ny61111KyeaHeTO Ha A06pHTe AaHHl'1 C8bp3aHH c 1'1H<j>llal\1'1ATa e 

yeenH4eHa AIOPaU,HATa Ha HHCTpyMeHTl'1Te C <j>HKC11paHa AOXOAHOCT, KOHTO npeAflaraT nO-BHCOKH /11'1X8eHH HHBa. 

npeAnp11ernTe OT KoMnaHHATa AeikTBHR AOBeAOXa AO OT/1H4HH HHBeCrnU,1'10HHH pe3y11TaTH, KaKTO 8 a6C0/110THa 

CTOHHOCT, TaKa H penaTHBHO cnpRMO OCTaHa/11'1Te neHCl'10HHH <j>OHAOBe B CTpaHaTa. 

Apy)t(eCTBOTO Hel'13MeHHO nOAAbp)t(a AOCTaTb4HO /1"1KBHAHH cpeACTBa, C KOHTO Aa nocpew,He 1'13XOAAW,1'1Te napl'14Hl,1 

noTOl\1'1, C8bp3aHH C HHBeCTHl\1'10HHaTa AeHHOCT Ha ¢>OH,Qa, KaKTO H 8CH4Kl'1 npeACTORW,H nnaw,aH"1R KbM OCHrypeHH /lHU,a 

11 n11aw,aH1-1R Ha llHl\aTa no11Y41-t/1H npaso Ha neHCHH 1'1 pa3cpo4eHH nnaw,aHHA . 

• no epeMe Ha <j>a3aTa Ha aKyMy1111paHe Ha cpeACTBaTa, OCH08Hl'1Te H3XOAAW,H napH4Hl'1 noTOl\H Ha ¢>OHAa ca CBbp3aH"1 

C n11aw,aH"1R KbM APYrl-1 neHCHOHHH <j>OHAOBe, KOraTO ornrypeHHTe /1"1l\a npeXBbpllAT cpeACTBaTa CH 8 APYr <j>OHA (BeAHb>K 

Ha TPHMeCe4He), nnaw,aHHR KbM Abp>KaBHHA <j>OHA 3a rapaHrnpaHe YCTOH41'180CTTa Ha AbP>+<aBHaTa neHCHOHHa CHCTeMa 

(T.Hap. Cpe6bpeH <j>OHA) Ha /lHU,a, pewi.1111-1 Aa npoMeHRT OCHrypRBaHeTO CH, nnaw,aHHR KbM HacneAHHl\1'1 Ha n04HHam, 

oc11rypeH1-1111-1u,a H nnaw,aHHRra KbM ynpaenReaw,aTa KoMnaHHR. 

• Bb8 <j>a3aTa Ha H3nnaw,aHe, H3XOAffW,HTe napH4HH nOTOl\H Ha ¢>OHAa ca CBbp3aHH H C npeBe>+<AaHe Ha cpeACTBa KbM 

¢>OHAa 3a H3nnaw,aHe Ha no>+<H3HeHH neHC"1H, 8 c11y4a1-1re Ha CK/1104eHH neHCHOHHH AOroeopi.1, H/lH KbM ¢>OHAa 3a 

pa3cpo4eHH nnaw,aHHR - B C/1y4aHTe Ha CK/1104eHH AOrOBOPH 3a pa3cpo4eHo H3nnaw,aHe Ha cpeACTBa. OT ¢>OHAa ce 

H38bpwear nnaw,aHHRTa 1-1 KbM /lHl\aTa, KOHTO HMaT npaeo Aa nony4aT cpeACTBaTa CH eAHOKpaTHO np1,1 npl'1A06HTO npaeo 

Ha neHCl'1R. 

l-13T04HHl\HTe Ha /lHKBHAHOCT 8b8 ¢>OHAa ca OT eAHa crpaHa BHOCKHTe Ha OCHrypeHHTe /lHl\a, aKyMy11>1paHH H 

npeee>+<AaHH OT HAn, a OT APvra - 6bp30/1HKBHAHH <j>HHaHCOBH HHCTpyMeHTH 8 nopT<j>ei111a Ha ¢>OHAa, PbKOBOACTBOTO 

C4HTa, 4e Ha/1H4HHTe napH H napH4HH eKBHBa/leHTH H APYfH <j>HHaHCOBH aKTHBH w,e 6bAaT AOCTaTb4HH 3a ¢>OHAa Aa 

npOAbll>KH HOpMa/lHaTa CH AeHHOCT AOPl-1 npH Cl\eHapHH C HaManeHl-1 nap H4HH nOTOU,H OT BHOCKH 8 6bAew,e. 

B rnryal\"1R Ha no/10>Kl'1Te/leH pbCT Ha HKOHOMHKHTe, HHCKa 6e3pa6orn1.1a, cnaAaw.a HH<j>flal\HR H HHAHKaU,HH 3a KpaH Ha 

U,HKb/la Ha BAHraHe Ha /lHXBeHHTe npo1.1eHTH OCHOBHl'1Te K/lacoee aKTHBH pearnpaxa CbC CH/leH pbCT H npHK/1104HXa 

rDAHHara c nono>KHTeneH pe3y11TaT. 

iii 



YH1-1sepca11eH neHCl-10HeH cj)OHA 0 66 

,D.OK/laA 3a Aei1HOCTTa (npOAb/1>KeH1-1e) O&& 

II. OCH0BHH HaC0KH e AeHHOCTTa Ha ,.YHHBepcaneH neHCH0HeH «i,0HA 066" npe3 2024 r. (npOAb/l>KeHHe) 

neHCMOHHO 

oc111rypsrnaHe 

A. npeAnpHeTH MepKH e AeHHOCTTa Ha ,,YHHBepcaneH neHCH0HeH «i,OHA 066" e ycnoBHATa, CBbp3aHH c 

nocneACTBHATa OT 00BHWeHa HH4lna4HA (nPOAb/l>KeHHe). 

B31-1MaHKl-1 npeAB1-1A Te31-1 cj)aKTOPl-1, KoMnaHHRTa Ha6J1toAaBa 1-1 npaei,, TeKyw.o aHa/1H31-1 H Ol.\eHKl-1 H npeAnp1-1eMa 

AeHCTBl-1R B cneAH1-1Te 0CH0BHl-1 HanpasneH1-1R: 

1. E11<eAHeBeH M0Hl-1T0p1-1Hr Ha na3ap1-1Te 1-1 0l,leHKa Ha He06XOAHMOCTTa OT npoMeHl-1 B anoKal,ll-1RTa Ha aKTl-1BHTe c l,le/1 

orpaHH43BaHe Ha HerarnBHl-1 e<j)eKTH OT npoMeHl-1Te B na3apHl-1Te ycn0Bl-1R Bbpxy CTOHHOCTTa Ha cpeACTBaTa Ha 

oc1-1rypeHHTe 111-1t.1a/neHCHOHep1-1Te. 

2. Ysen1-14asaHe Ha 4ecToTa Ha npose11<AaHe Ha cpew,1-1Te Ha KoM1-1TeTa no aKrnBH 1-1 narnsi-1 c u,en csoespeMeHH0 

HAeHrn<j)HLJ,HpaHe Ha BCl-14Kl-1 H0B0Bb3Hl-1KBaW.H p1-1CK0Be 1-1 Cl-1HXP0HH31-1paHe Ha npeAnp1-1eMaHHTe AeikTBHR C 

nonHTHKHTe Ha KBC Group. 

B. YTBbp)l(AaBaHe 003Hl,IHHTe Ha Cl>OHAa Ha na3apa Ha neHCH0HH00CHrypHTe/lHH ycnyrH B 6bnrapHA 

• KbM 31 AeKeMBPH 2024 r. 6pORT Ha 0CHrypeHHTe /lHl,la B ,,YHHBepcaneH neHCl'10HeH <j)OHA 066" HapaCTBa c 8.29% 
cnpAM0 2023 r . i,, A0CT1-1ra 414 074 /1Hl,la (KbM 31.12.2023 r . - 382 386). HeTHaTa CTOHHOCT Ha aKTHBl-1Te Ha <j)OHAa 

Bb3/11-13a Ha 2 903 179 Xl-1/1. /1B. KbM 31.12.2024 r . (KbM 31.12.2023 r . - 2 306 627 Xl-1/1. /1B.). 

• CpeAHara cyMa, HaTpynaHa no HHAHBl-1AyanHl-1Te napT1-1Al-1 Ha oc1-1rypeH1-1Te /11-1l,la, A0CT1-1ra 6 987.36 /1B., K0eTO e c 

6111-130 24% no-s1-1c0Ko OT cpeAHaTa HarpynaHa cyMa no naprnA1-1Te Ha oc1-1rypeH1-1re 111-1t.1a 3a BCl-14Kl-1 yH1-1sepca11H1-1 

<j)OHAOBe Ha na3apa (5 653.04 /1B. ). CpeAHHRT pa3Mep Ha MeCe4Hl-1Te noCTbn/leHHR OT ornryp1-1Te/1Hl-1 BH0CKl-1 3a eAH0 

111-1t.1e s "Yn<I> 066" npe3 2023 r . e 107.39 na., K0eTo e c 10.56% nose4e or cpeAHl-1R pa3Mep Ha Mece4Hl'1re 

noCTbn/leHHR OT oc1-1ryp1-1re11H1-1 BH0CKl-1 3a na3apa. T031-1 noKa3aTe/1 HapAe>KAa Yn<I> 066 Ha nbpB0 MRCT0 CP€A 

APYrl-1Te neHCl-10HHl-1 <j)OHAOBe B crpaHaTa. 

• no3Hl,ll-1R cnpRM0 K0HKypeHTl-1Te 

no AaHHl-1 Ha K<l>H KbM KpaR Ha 2024 r. na3apHl-1AT AR/1 Ha <l>OHAa, onpeAe/leH Ha 6a3a Ha 6poR Ha ornrypeHHTe B Hero 

/11-1l,la, e 10.13%. Bb3 0CH0Ba Ha T031-1 noKa3aTen, KoMnaHl-1RTa ce Hape)t<Aa Ha 4eTBbpT0 MRCT0 cnpRM0 0CTaHa/lHTe 

K0HKypeHTH Ha na3apa. na3apHHRT AR/1 Ha <l>0HAa Ha 6a3a Ha pa3Mepa Ha HeTHl'1Te MY aKTHBl-1 e 12.52%. T031-1 noKa3aTe/1 

MY 0Tpe>KAa 4eTBbpTO MRCT0 cnpRM0 oCTaHa/11-1Te K0HKypeHTH Ha na3apa. 

OCH0BHara l,le/1 Ha ,,YH1-1BepcaneH neHCH0HeH <j)0HA 066" npl-1 ynpasneHHeT0 Ha cpeACTBaTa Ha oci,,rypeHHTe /11-1l,la e 

pea/lH0TO l-1M HapaCTBaHe 4pe3 nocr1-1raHe Ha A0X0AHOCT, H3ABl-1Wasaw.a l-1H<j)nat.11-1RTa B Ab/lrDCp04€H nnaH. <l>OHAbT 

pea111-131-1pa T0Ba 4pe3 pa3yMeH 6a11aHC Me>KAY pl-1CK 1-1 A0X0AH0CT, K0eT0 oc1-1rypRBa Ab/lr0CP04Ha CHrypH0CT 3a 

B/l0>KeHl-1RTa Ha K/11-1eHTl-1Te Ha K0MnaHl-1RTa. B A0nb/1HeH1-1e KbM T33H 0CH0BHa l,le/1, <l>OHAbT ce crpeMH KbM pea/1H31-1paHe 

Ha A0X0AH0CT H3A cpeAHara 3a BCl-14KH YHl'1BepcanHl'1 n e HCH0 HHH <j)OHAOBe 33 A0nb/1Hl'1Te/1H0 neHCl-10HH0 0CHrypRBaHe 

Ha na3apa, ny611HKyBaHa OT KOMl-1CHRTa 33 <j)1-1HaHCOB HaA30p. 

B paMKl-1Te Ha l-1HBeCTl-1l,ll-10HHl-1R npol,leC ,,YHHBepcaneH neHCl-10HeH <j)OHA 066" o u,eHRBa 1-1 ynpaB/lRBa CbBKynH0CT OT 

Pl-1CK0Be, CBbp3aHH C ynpas11eH1-1ero Ha aKTHBl-1Te. np1-1Mep1-1 33 TaK1-1Ba p1-1CK0Be ca: KpeAl-1THl-1RT, na3apHHRT (BK/1104Baw. 

/111XBeH pl-1CK, sanyreH pHCK, Pl-1CK CBbp3aH C HHBeCTHl,1"1HTe B aKl,11-11-1, Pl-1CK CBbp3aH C KPeAl-1THHR cnpeA H Pl-1CK, CBbp3aH 

C 1'1HBeCTHl,IHl-1Te B HeABH>KHMl-1 l-1MOTl-1), /11-1KB1-1AH1-1RT, onepaTHBHl-1RT pl-1CK, pl-1CKa no Cb0TBeTCTBl'1e 1-1 APYrH- B npot.1eca Ha 

ynpas11eH1-1e Ha p1-1CK0BeTe KoMnaHHRTa C/1€ABa yrBbPAeHl-1 MeT0Al-1KH Ha KBC 3a ou,eHKa Ha pl-1CKa. T osa rapaHrnpa 

nocneA0BaTe/lH0CT Ha 1'1HBeCTl-1l,IH0HHl-1R np0l,leC, pa3wHpeH M0Hl-1T0Pl-1Hr Ha pl-1CK0BeTe 1-1 csoespeMeHHa peaKl,ll-1R npi,, 

He611aronp1-1RTH1-1 na3apHH TeHAeHt.11-11-1. 
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YH11eep ca11eH neHCl10HeH (jlOHA 066 

AoKnaA 3a AeH HOCTTa (npOAbJ1>KeH11e) O&& 
neHC1'10HHO 

oc1,1ryps:ieaHe 

II. OCH0BHl1 HaC0Kl1 B AeMHOCTia Ha ,,YH11Bepca11eH neHCM0HeH (j>OHA 066" npe3 2024 r. (nPOAbll>KeH11e) 

C.YnpaaneH11e Ha cpeACTBaTa Ha oc11rypeH11re 11111.\a (nPOAbJ1>1<eH11e) 

C l1HTerp11paHeT0 Ha KoMnaHHRTa B rpynaTa Ha KBC, HHBeCTHU,HOHHaTa no1111T11Ka Ha <l>OHAa e aAanrnpaHa KbM rpynoe11Te 

H3HCKBaHl1R, Karo B CbLI.I0TO epeMe 3ana3ea OCHOBHHTe CH eneMeHT11 . 3a OCbLl.leCTBABaHe Ha HaAe>KAeH K0HTP0/1 Bbpxy 

HHBeCTHU,H0HHaTa AeHHOCT Ha <l>OHAa, ynpae11eHHeT0 Ha aKTHBHTe ce H3Bbpwea B CbOTBeTCTBl1e C OA06peH 

i-1HBeCTHU,110HeH MaHAaT H i-1HBeCTHU,H0HHa no/1HTl1Ka, YHeT0 np1111araHe ce Cb61lt0AaBa CTpHKTHO. Ha e>KeAHeBHa 6a3a 

TaKbB K0HTP0/1 ce ynpa>KHABa 11 OT 0TAe/1 ,, Ynpae/leHHe Ha PHCKa ". no T0311 Ha4HH ce rapaHrnpa HaAe>KAHO 11HTe peCbT 

Ha ornrypeH11re 111-tu,a. 

np11 HHBecrnpaHe Ha cpeACTBaTa Ha Ha w 11re K/111eHTH ce OT'll1TaT 11AeHT11cj)11u,11paH11Te p11CKOBH q,aKTOPH H 

HHBeCTHU,HOHHH Bb3M0>KHOCTH, Karo HHBeCTHU,HOHHHTe peweHHA ce H3BbpweaT B CbOTBeTCTBHe C no11HT11KaTa Ha KBC 

Group 3a 0TrDBOpH0 HHBeCTHpaHe, K0AT0 H3HCKBa: 

1. Aa OT'lHTaMe B HHBeCTHU,HOHHHTe CH peweHHA co411a11HOTO noBeAeHHe, KOpnopaTHBHOTO ynpasneHHe H 

OTH0WeHHeTO KbM 0K0/lHaTa c peAa Ha KOM naHHHTe, B KOHTO HHBeCTHpaMe; 

2. Karo aKU,H0Hep Aa ynpa>KHRBaMe ceoero npaeo Ha rnac; 

3 . Aa ynpa>KHABaMe ceoero e1111AH11e, 3a Aa noAnOMaraMe no110>1<11re11H11re npoMeHH Ha na3ap11re, Ha K0HTO 

onep11paMe; 

4. Aa AeHCTBaMe 3aKOHOCb06pa3HO H Aa n oAnOMaraMe nOA06pABaHeTO Ha npaeHaTa paMKa; 

5. Aa He HHBeCTHpaMe B KOMnaHHH , K0HTO HapywaeaT 40BeWKHTe npaea, H3n0/13BaT AeTCKH TPYA, Hapywaear 

caHKU,HHTe 3a Tbpr0BHA C opb>KHe 11/111 He cna3BaT n0/lHTHKHTe 3a aHTHK0pynu,11A; 

6. Aa HAeHT11cj)11u,11paMe H Aa B3eMaMe npeABHA Ab/1roc po4H0 y CTOH4HBHTe HHBeCTHU,HOHHH Bb3MO>KH0CTl1; 

7. Aa 6bAeM npo3paYHH. 

CrpyKrypa Ha noprc1>ei:i11a Ha YH11Bepca11eH neHCM0HeH cf>0HA 066 KbM 31.12.2024 r.: 

Aeno 3HTH H napHYHH 

cpeACTBa 

AKu,1111 Ha AACl-11..( 
0.96% 

AKL\HH H A0roeopHH 

cpOHA0Be 

26.09% 

KopnopaTHBHH 

061111rau,1111 

3.04% 

8.02% 

B3eMaHHA 

0.00% O61111rau,1111 Ha 

Abp>KaBH, Abp>KaBHH 

areHU,HH H 

HaAHa4110Ha/1HH 

HHCTHfYU,HH 

61.89% 
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YH1-1Bepca11eH n e HCl-10He H Q>OHA 066 

AoK/laA 3a Aei11Hocna (npOAbJ1>KeH1-1e) O&& 
neHCMOHHO 

OCMryps:1eaHe 

II. OCH0BHH HaC0KH e AeKHOCTTa Ha ,,YHHBe pca11eH neHCH0HeH <l>0HA 066" npe3 2024 r . (nPOA'b/l>KeHHe) 

C. Ynpae11eHHe Ha cpeACTBaTa Ha 0CHrypeHHTe /IHI.la (npOA'b/l)l(eHHe) 

OCHOBHl-1 n apaMeTpi-1 Ha i-1HBecrn1.11-10HHHR nopT<j>eK/1 KbM 31.12.2024 r. Ha 6a3a cpeAHOn pererneH l-1 CTOHHOCTl-1: 

KpeAMTeH peKTMHr 

EKcn03HLIHR no 83/lyYM: 

BGN 

EUR 

USD 

D. noCTHrHaTa A0X0AH0CT, MHBeCTMI.IM0HeH pMCK M Koe<1>111.1MeHT Ha Wapn 

neHCM0HeH 

<l>0HA noKa3are11 

2020 2021 2022 

AoxoAHOCT 1 1.14% 6.56% -12.64% 
~Heecn11.,1110HeH 

pHCK 2 5.77% 3.57% 6.91% 

Koe<j>H l.\HeHT Ha 

Yn4>O66 W apn 3 0.28 1.97 

noCTMrHaTa A0X0AH0CT, MHBeCTMI.IM0HeH pMCK M Koe<1>111.1MeHT Ha Wapn 

3a6e11e>K11u: 

f0AMHa 

2023 2024 

9.52% 5.99% 

3.84% 3.71% 

1.64 0 .63 

Yn«i> 066 

A 

5.25% 

74.00% 

20.75% 

CpeAH0-

reoMeTpM11Ha 

A0X0AH0CT 33 

nepM0Aa 

(Ha r0AMWHa 

6a3a) 

1.79% 

1 HOMUHG/IHGma OOXOOHOCm 30 2020, 2021, 2022, 2023 u 2024 z. e U3'1UC/1eHa HG OCHOBama HG U3MeHeHuemo HG 

cmoiiHocmma HG eOUH OR/1 30 CbOmeemHama ZOOUHG, CbZ/IGCHO Memoou11a HG l<OMUCURma 30 cjJUHGHCOB HG030p {l<<PH). 
2 l1Heecmu4uoHHURm pUCK e U3'1UC/1eH C noKa3ame/1R cmaHoapmHO om11110HeHue HG OOXOOHOCmma, CbZ/IGCHO 

MemOOUKO HG l<<PH. 
3 CmoiiHocmu Ha l<oecpu4ueHma Ha Wapn ce onoeecmReam caMo e C11y'laii 'le nocmuzHamama HOMUHG/1Ha ooxooHocm 

e nO·BUCOKG om 6e3puc11oeama OOXOOHOCm 30 CbOmeemHama ZOOUHG. l<oecpu4ueHmbm e U3'1UC/1eH, CbZ/IGCHG 

MemOOUKG HG l<<PH. 

noco'leHama aoxooHocm HRMa no Heo6xoouMocm epb3Ka c 6boeucu pe3y11mamu. CmoiiHocmma Ha eouH OR/1 noo11e>Ku 

Ha e>KeoHeeHa npeo4eHKO, Kama ma3u cmoiiHocm MO>Ke aa ce yee11u'laea, Ho u aa HaMa11Rea. ,.Qoxoobm om 

uHeecmupaHe Ha cpeocmeama ce ompa3Rea e U3MeHeHuemo Ha cmoiiHocmma Ha eouH OR/1, Kama l<oMnaHuRma He 

zapaHmupa nocmuzaHemo Ha no11o>Kume11Ha ooxooHocm. 
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YH11Bepca11eH n e HCl10HeH <j>OHA 066 

AoK/laA 3a Aei;\Hocna (npOAb/l>KeH11e) O&& 

II. OCHOBHH HaC0KH e AeHHOCTTa Ha ,,YH11eepcaneH neHCH0HeH cj>0HA 066" npe3 2024 r. (npOAb/1>KeH11e) 

E. noAAbp>KaHe Ha BHC0KH npocj>eCH0Ha/lHH CTaHAaPTM B o6cny)l(BaHeT0 Ha K/lHeHTH 

neHC"10HHO 

oc1;1rypReaHe 

,,YH11eepcaneH neHCHOHeH cj,OHA 066" ce crpeMH KbM BHCOKH CTaHAaPTH Ha 06c11y>1<eaHe Ha KJlHeHTHTe B 6bnrapHA, 

6a3HpaHH Ha HHAHBHAyaneH OOAJ<OA, KOHcj,HAeH4Ha/1HOCT, npo3paYHOCT H KOpeKTHO OTHOWeHHe KbM K/lHeHTa, 

npeAOCTaBAHe Ha HHcj,OpMa4HA Ype3 pa3/1HYHH KaHallH Ha KOMYHHKa411A - 4pe3 4eHTbpa 3a KOHTaKT C KJ111eHTl1 Ha 

KOMnaHl1ATa, 11HTepHeT, cj,H3114eCKO 06cny>1<BaHe B ocj,11c1111 npocj,ec110Ha/1Ha KOHCy11ra411A Ha MACTO. 

C 4e11 noe11waeaHe Ha Ka4eCTBOTO Ha 06CJ1y>+<BaHe Ha K/111eHTHTe Ha <l>OHAa npe3 2024 rOA11Ha ce ycbBbpWeHCTBa MOAe/la 

Ha Al1CTaH4HOHHO 06c11y>+<BaHe, crapr1-1pa11 npe3 2023 r. CbrnaCHO ycraHOBeHl1A npo4ec, K/1HeHTbT ce HAeHTHcj,H4Hpa 

npeABap11re11HO B ocj,11c Ha 066, 3aABABaMKl1 yCJ1yrara, KOATO >1<e11ae Aa Aa MY 6bAe npeAOCTaBeHa. 06CJ1y)l(BaHeTO 

enoc11eACTBHe ce 113Bbpwea OT LteHTbpa 3a KOHTaKT C K/111eHTH. 

npe3 Mece4 cenreMBpl1 2024 r. B noK 066 EAA craprnpa HOBa Al1rHTa/1Ha Cl1CTeMa ePIC, KOATO 3aMeHH Cbl!.\eCTByBal!.\OTO 

np1111o)l(eH1-1e e -Agent, nOAAbp>+<al!.\O npo4eca Ha reHep11paHe Ha HOBHA 6H3Hec. Hoeara c11creMa ePIC e npeAHa3Ha4eHa 

Aa nOAAbp>Ka K/1I040B11 6113Hec npo4ec11 B KOMnaHHATa, a 11MeHHO A11rHTa/1HHA npo4ec Ha np0Aa>K611 11 

C/1eAnPOAa>K6eHOTO 06c11y>1<BaHe Ha K/1HeHTl1. HOBOTO npHl10>KeHHe e npoeKrnpaHO Aa 6bAe OCHOBHl1AT nopra11 3a 

npeXBbpllAHe Ha AaHHl1 OCHOBHaTa HHcj,OpMa4110HHa CHCTeMa Ha neHCl10HHOOCHrypI,1Te/1HOTO APY>KeCTBO. 

npe3 2024 r. ca 06orareH11 11 AOOb/1HeHH A11rHTa/1Hl1Te yc11yr11 Ha noK 066, OT K011TO Morar Aa ce Bb300/13BaT KJ111eHTHTe 

Ha CllOHAa, KaTO HaM·YA06Hl1AT BXOA KbM AHrHTa/1Hl1A nopra11 e npe3 066 Mo6ai:111 - M0611/1HOTO np11J10)l(eHHe Ha 6aHKa 

066. 

F. YnpaeneH11e Ha p11cKa 

C11creMaTa 3a ynpaB/leHHe Ha p11cKa B ,,YHHBepca11eH neHCl10HeH ¢,OHA 066" e CBbp3aHa C np1111araHe Ha Cl1CTeMa OT 

npae1111a 11 npo4eAYPH, HaC04eHH KbM e¢,eKTHBHO ynpaeneHHe Ha ¢,11HaHCOBHTe H He¢,11HaHCOBl1 PHCKOBe. 

Ynpae11eHHeTO Ha p11CKOBeTe 11Ma Ba>KHO 3Ha4eHHe nopaAH cj,aKTa, 4e B C/lyYaM Ha MarepHa/1H311paHeTO HM Bb3Hl1KBaT 

¢,11HaHCOBH 11 He<j>11HaHCOBH 3ary61-1, K011TO 3aCAraT HHTepec11re Ha oc11rypeHHTe 11114a. 

Ynpae11eHHeTO Ha pHCKa B ,,YHHBepca/leH neHCHOHeH ¢,OHA 066" EAA ce OCbl!.\eCTBABa Ha 6a3aTa Ha 4Al10CTHa paMKa 3a 

ynpae11eH11e Ha pHCKOBere, Hape4eHa ,,MOAe/1 Ha TpHTe /1HHl111 Ha 3al!.\HTa". CbrnaCHO T0311 MOAe/1: 

• BCH4Kl1 6H3Hec $ YHK4HH B KoMnaHHATa (Hanp. np0Aa>1<611, Ynpae11eH11e Ha HHBecr1141111Te, 111T, onepaTHBHH 

OTAe/111, YoeeWKl1 PecypcH 11 AP,) <j>opMHpaT 1-ea /1HHHA Ha 3al!.\HTa no OTHOWeHHe Ha p11CKOBeTe. T e np1-111arar 

00/lHTHKHTe 11 npo4eAYPHTe 3a KOHTp0/1 Ha PHCKOBeTe B CbOTBeTHaTa $YHK4HOHa/1Ha c¢,epa B KoMnaHl1ATa. 

• <l>yHK4HOHa/1Hl1Te 3BeHa, K011TO ce 3aH11MaBaT C ynpae11eHHe Ha p11CKOBere, npHCbl!.\H 3a AeMHOCTTa Ha 

KoMnaHHATa (Hanp. $HHaHCOB, HH¢,OpMa4110HeH, npaeeH H pery11ar11eeH H APYrH pHCKOBe), <j>opMHpar 2-para 

/1HHl1A Ha 3al!.\11Ta. Te3H ¢,yHKL.11111 Ha6/1toAaBaT H KOHTpo111-1par np1111araHeTO Ha no/1HTHKl1Te H npo 4eAyp11re B 

KoMnaHl1ATa 11 npeAOCTaBAT HaCOK11 H npe nopbKH KbM 1 -ea /1HHHA Ha 3al!.\HTa no OTHOWeH11e Ha e<j>eKTl1BHOTO 

ynpae11eHHe Ha p11cKoeere. 

• 3BeHOTO 3a BbTpeweH OA11T B KoMnaHl1ATa H3rpa>+<Aa 3-Ta /111Hl1A Ha 3aW,HTa. Ta3H 4>YHK4HA oc11rypABa 

He3aBl1CHMa H o6eKTl1BHa 04eHKa Ha e¢,eKn1BHOCTTa Ha KOHTp011HTe, K011TO ce np1111araT B paMKl1Te Ha 1 -ea H 

2-pa /111HHA Ha 3al!.\11Ta C 4e11 HaMa/lABaHe Ha OCHOBHHTe pHCKOBe, B/lHAel!.\H BbpXy AeMHOCTTa Ha KoMnaHl1ATa. 
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Y H11eepca11e H n e HCl10He H (pOHA 066 

AoKnaA Ja AeHHocn a (npOAbJ1>1<eH11e) O&& 
neHCHOHHO 

oc11rypAeaHe 

II. OCH0BHH HaC0KH B AeHHOcna Ha ,,YHHBepcaneH neHCH0HeH (!,0HA 066" npe3 2024 r. (nPOA'b/l>t<eHHe) 

F. YnpaeneHHe Ha PHCKa (npOA'bll>t<eHHe) 

npe3 2024 fOA11Ha KoMnaHl1ATa npOAb/l>t<H Aa nOAAbp>t<a BHCOKO Hl1BO Ha aHr a>1<11paHOCT Ha 6113HeC <PYHKU,Hl1Te no 

OTHOWeHHe ynpae/leHHeTO Ha pHCKa, B TOBa 411C/IO 4pe3 np1111araHe Ha npae1111aTa H CHCTeMHTe 3a ynpaeneHHe Ha pHCKa, 

KOHTO ca BbBeAeHl1 B APY>t<eCTBaTa OT rpynaTa Ha KBC. 

~-. :-..., ~""' ./ 

1-ea nMHMA Ha 3a114111ra 2-pa nHHHA Ha 3at14HTa 3-Ta nHHMA Ha Ja"'MTa 

- - -

PaMKa 3a ynpaeneHMe Ha pMCKa e YHMBepcaneH neHCM0HeH cf>0HA 066 

t\.. r, / 
OTAenM, 3aHMMaea114111 ce c 

6M3Hec 0TAenM ynpaeneHMe Ha pMcKa B'bTpeweH 0AMT 

OCbt14eCTBABaHe Ha K0HTpon H3BbpweaHe Ha M0HHT0PMHr npeA0CTa&A yaepeH0CT 

Bbpxy e>KeAHeBHMTe Bbpxy np111naraHero Ha 3a e♦eKTMBHOCTTa Ha 

AeMHOCTM ect,eKTHBHH npaKTHKH 3a ynpaBJleHMeTO Ha pMCKa, 

ynpaeneHMe Ha pMcKa B'bTpeWHMA KOHTpon M 

ynpaBJ1eHHero 
f,' ' - --- •·~ 

¢>HHaHCOBO·OCHrypHTe/lHHTe PHCKOBe 06xeaLL1,aT BCH4KH xapaKTepHH PHCKOBe B neHCHOHHO· OCHryp11Te11HaTa AeHHOCT. 

BbB <j)a3aTa Ha aKyMy1111paHe Ha cpeACTBa (pHHaHCOB11Te p11CKOBe ca CBbp3aHH OCHOBHO C pe>t<HMa Ha 11HBecrnpaHe Ha 

y n paB/IABaHHTe aKTl1BH 11 noCTHraHe Ha AOXOAHOCT, HaABl1WaBalll,a HHcj>/laU,HATa B Ab/lfOCp04eH n11aH. 8 Cblll,OTO epeMe 

Ta3H u,en TpA6ea Aa 6bAe noCTHrHaTa 4pe3 pa3yMeH 6anaHC Me)t<Ay PHCK 11 AOXOAHOCT. 

3a OCbllJ,eCTBABaHe Ha HaAe>t<AeH KOHTP0/1 Bbpxy HHBeCT11U,HOHHaTa AeHHOCT Ha ¢>OHAa, e np11eTa "1H BeCTHU,HOHHa 

nO/IHTHKa, 411eTO np1111araHe ce Cb6/lt0AaBa CTpHKTHO. Ha e>t<eAHeBHa 6a3a TaKbB KOHTpOII ce y npa>t<HABa ., OT OTAe/1 

,,Ynpae11eH11e Ha p11cKa". no T03H Ha4HH ce rapaHrnpa HaAe>t<AHO 11HTepeCbT Ha OCHrypeHHTe /IHU,a. 

ci>HHaHCOBO·0CHrypHTe/lHH pHCK0Be B'bB 4>a3aTa Ha 1,13nnaL14aHe 

8 CbOTBeTCTBl1e C AeHCTBallJ,OTO 3aKOHOAaTe/lCTBO, ornrypABaHeTO BbB ¢>OHAa Aaea npaeo: 

a) Ha no>t<H3HeHa neHCHA 3a CTapocT cneA np11Ao611eaHe npaeo Ha neHcHA 3a ornryp11Te/leH CTa>t< 11 Bb3pacT no 4/1. 68, 

an. 1 KCO, np11 pa3Mep Ha H34HC/leHaTa neHCHA C pa3Mep He no-Ma/lbK OT 15% OT MHHHMa/lHaTa neHCHA 3a oc11ryp11Te/leH 

CTa>t< 11 Bb3pacT (KbM 31 AeKeMBpH 2024 fOAHHa pa3MepbT Ha Ta3H neHCHA e 580.57 neea.) B11AOBeTe no>t<H3HeHa neHCHA 

3a CTapOCT ca : o6HKHOBeHa no>t<H3HeHa neHCHA; no>t<H3HeHa neHCHA C rapaHrnpaH nepHOA Ha H3n/lallJ,aHe; no>t<H3HeHa 

neHCHA C pa3Cp04eHO 1,13n11aLL1,aHe Ha 4aCT OT cpeACTBaTa AO HaBbpweaHe Ha H36paHa OT neHCl10Hepa Bb3paCT. 

"13n/lalll,aHHATa ce H3BbpweaT 4pe3 ¢>OHAa 3a H3n/lalll,aHe Ha nO>t<H3HeHH neHC11H; 

6) Ha pa3cpo4eHO 113nnaLL1,aHe - KOraTO HaTpynaHHTe cpeACTBa ca HeAOCTaTb4HH 3a H3411C/leHHe Ha no>t<H3HeHa neHCHA, 

HO ca no-ro11eMH OT Tp11KpaTHHA pa3Mep Ha MHHHManHaTa neHCHA. t,,13nnaLL1,aHHATa ce H3BbpWBaT 4pe3 ¢>OHAa 3a 

pa3cpo4eHo nnalll,aHe; 

B) eAHOKpaTHO 1,13nnaLL1,aHe, KoraTO pa3MepbT Ha cpeACTBaTa no HHA11BHAYa/lHaTa napTHAa e no-Ma/lbK OT TpHKpaTHHA 

pa3Mep Ha MHHHMa/lHaTa neHCHA 3a oc11ryp11Te/leH CTa>t< H Bb3pacT n o 4/1. 68, an. 1 OT KCO, BK/ll0411Te/lHO C/leA 

AOnb/lBaHe AO rapaHTHpaHHA pa3Mep Ha 6pyTHHTe BHOCKl1, Te ce H3n/lalll,aT Ha /IHU,eTO eAHOKpaTHO; 
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Y H11 Bepca11eH neHCl10HeH <j>OHA 066 

AoK/laA 3a Aei1HoCTTa (npoAb/l>KeH11e) O&& 

II. OCH0BHl1 HaC0Kl1 B AeHHOCTTa Ha ,,YH11Bepca11eH neHCH0HeH cj>OHA 066" npe3 2024 r. (npOAbll>KeH11e) 

F. Ynpae11eH11e Ha pltCKa (nPOAb/l>KeH11e) 

Cl>11HaHC0B0·0C11ryp11Te/1Hl1 pltCK0Be BbB cj>a3aTa Ha 113n11a114aHe (nPOAb/l>KeH11e) 

neHCli10HHO 

oc1,1rypi:1eaHe 

r) Ha eAH0KpaTH0 113n/laUJ,aHe AO 50 Ha CTO OT cpeACTBaTa, HaTpynaHl1 no 11HA11B11AYa/1HaTa oe11ryp11re11Ha naprnAa, np11 

rpai1Ho HaManeHa pa6orocnoco6Hocr HaA 89.99 Ha cro; 

A) Ha eAHOKpaTH0 11/111 pa3Cp04eH0 113n11aw,aHe Ha cyM"1 Ha npe>K"1Bem,i1 Cbnpyr, H"13XOA/1UJ,"1Te "1/1"1 Bb3XOARUJ,"1Te Ha 

n04"1Ha/1 oc11rypeH POAH"1H"111/1"1 Ha neHCl10Hep Ha <l>OHAa npi,i YC/10B"1RTa "1 no peAa Ha KCO. 

npe3 Mece1.1 cemeMepi,i 2021 r . 6Rxa CK/lto4eH"1 nbpei,ire ,D,oroeopi,i 3a pa3cpoYeHo i,i3n11aUJ,aHe, a npe3 Mece4 OKTOMBP"' 

"1 nbp8"1Te neHC"10HHl1 AOroeopi,i 3a "13n/laUJ,aHe Ha nO>K"13HeHa neHC"1R OT ,,neHC"10HHOOC"1rypi,ire11Ha KOMnaH"1R 066" 

EA,D,. npe3 2024 r., 2023 r . "1 2022 r. npo4eCbT no npeXBbp/lRHe Ha cpeACTBa KbM q>OHAOBeTe 3a "13BbpWBaHe Ha 

n11aUJ,aH"1R Ha 066 6ewe pa3B"1T "1 YCbBbpWeHCTBaH. CKllto4eH"1 ca 191 n e HC"10HH"1 A0roeopa, 1094 A0roeopa 3a 

pa3cpoYeH"1 nnaUJ,aH"1R "' 570 AOroeopa 3a eAHOKpaTH"1Te n11aUJ,aH"1R. 

YnpaeneHHe Ha cj>HHaHC0BHTe p11CK0Be 

OCHOBH"1Te pi,tCK0Be, np0"13TH4aUJ,"1 OT q>HHaHCOB"1Te "1HCTpyMeHn1 Ha <l>OHAa, BK/1104BaT /1"1XBeH, /1"1KB"1AeH, eanyreH, 

KPeA"1TeH "1 4eHOB"1 p"1CK. Ynpa8"1Te/1H"1RT CbBeT npepa3rne>KAa "1 onpeAe/lR n 0/1"1n1KaTa 3a ynpae11eH"1e 3a BCeK"1 OTTe3"1 

p"1CKOBe, K0"1TO ca o6o6UJ,eH"1 n0·A0/ly: 

HpedumeH PUCK 

npi,i ynpaeneH"1eTO Ha KPeAIHH"1R p"1CK, <l>OHAbT "1HBecrnpa BbB q>"1HaHCOB"1 "1HCTpyMeHn1 C 8"1COK KpeA"1TeH peHrnHr. 

3a orpaH"14aBaHe Ha eKCn03"11.1"1RTa Ha <l>OHAa KbM KPeA"1TeH p"1CK ca BbBeAeH"1 ClleAH"1Te n0/1"1T"1K"1 "1 npo1.1eAypi,i : 

• no11"1n1Ka Ha <l>OHAa 3a "13MepeaHe Ha KpeA"1THl1R p"1CK - ype3 T, Hap. P"1CKOBa npeM"1R, npeACTaB/lRBaUJ,a cnpeAa 

Me>KAY KopnoparneHara KP"1Ba Ha A0XOAH0CT 11 np"1110>K"1Mara 6eHYMapK - Kp"1Ba, <l>opM"1paHa OT CbOTBeTH"1Te 

3a na3apa Ha eM"1TeHra npaei,irencreeH"1 0611i,ira4i,ii,i e 06pbUJ,eH1-1e. 

• AHa/1H3 KaKTO Ha KpeA"1THOTO Ka'leCTBO (peHTHHr) Ha eM11TeHTa Ha 4eHHaTa KH"1ra, TaKa "1 Ha KOHTpareHTHTe, C 

K0"1TO <l>OHAa "13BbPWBa "1HBecn14HOHH"1Te C"1 onepa4H"1. 

BanymeH pUCK 

npe3 2024 r . cpeACTBaTa Ha <l>OHAa ca HHBeCTHpaHH B aKTHB"1, AeHOM"1H"1paH"1B6b11rapCK"111eea, eepo "1 UJ,aTCK"1 AOllapi,i . 

Ba11yrHHRT p"1CK, CBbp3aH C AB"1>KeHHeT0 Ha Ba/lyrHHR Kypc ce noKp"1Ba 4pe3 CK/llO'lBaHe Ha cp04H"1 CAe/lKH BbB eanyra. 

TbH Karo eanyrH"1RT Kypc 11ee/eepo e q>1-1Ke11paH Ha l.9S583, eanyrHHRT pi,icK, npoi,i3n1YaUJ, or eKcno3i,i41-1i,ire B eepo Ha 

<l>OHAa He ce HaMa/lRBa AOnb/1H"1Te/1HO 4pe3 XeA>KHpaUJ,"1 CAe/1K"1 . 

nuxeeH pucK 

<l>OHAbT e 113/lO>KeH Ha p11CK OT npOMRHa B na3apHl1Te /1"1XBeHl1 npo4eHT"1, OCHOBHO, no 0THOWeH"1e Ha KpaTKOCp04H"1Te 

"1 Ab/lroCp04Hl1Te C"1 <j>11HaHCOBl1 aKTl18"1 C npoMeH/111B (nnaeaUJ,) /111XBeH npo4eHT. no11"1THKaTa Ha <l>OHAa e Aa ynpaB/lRBa 

pHCKOBeTe, CBbp3aHH C npoMeH"1 B /111XBeH"1Te npo4eHTl1 ype3 "13n0/13BaHe Ha <PHHaHC0B11 "1HCTpyMeHn1, KaKTO C 

q>"1KC"1paH"1, raKa 11cnnaeaUJ,"111i,ixeeH11 npo4eHr11. 

nuKeudeH pucK 

Eq>eKTl1BHOTO y npae11eH"1e Ha /111KB11AH0CTTa Ha <l>OHAa npeAnonara oci,irypRBaHe Ha AOCTaTb'lHO /1"1KB11AH"1 cpeACTBa 3a 

noKp11eaHe Ha TeKyUJ,HTe 3aAb/l>KeH"1R KbM oe11rypeH11 /lHl.la, neHC"10HH0OC11rypi,ire11Hara KoMnaHHR "1 APYr"' TeKyUJ,"1 

n11aUJ,aH11R. <l>OHAbT ynpaB/lRBa /1"1KB"1AH"1R CH p"1CK ype3 nOAAbp>KaHe Ha nap"14H"1 cpeACTBa H/"1111-1 6bp30 /1HKB11AH11 

Abllr0B11 4eHHl1 KHH>Ka. 
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Y HHBepca/l eH n e HCHOHe H cj)OHA 0 66 
A o K11aA 3a AeHHoCTTa (npOAb J1>KeH1-1e) O&& 

neHCIIIOHHO 

oc111rypsieaHe 

II. OCHOBHM HaC0KM e AeHHOCTTa Ha ,,YHMBepcaneH neHCM0HeH cj>0HA 066" npe3 2024 r. (npOAbn>KeHMe) 

F. YnpaeneHMe Ha pMCKa (npOAbn>KeHMe) 

YnpaeneHMe Ha cj>MHaHC0BMTe pMCK0Be (npOAbn>KeHMe) 

PUCK om npOMRHO 8 14eHama HO OK'4UU U OR/IOBe 8 KO/leKmUBHU UH8ecmu14UOHHU cxeMU 

B ,,YHi-taepcaneH neHci-toHeH cj>OHA 066" T03H pi-tcK e ynpasnRBaH Ype3 aKrnBHa i-tHBecrn4i-toHHa noni-trnKa"' npi-tnaraHe 

Ha o rpaH"1YeH"1R 3a MaKC"1Ma/leH pa3Mep Ha KOH4eHTpa4"1R Ha "1HBeCT"1l.\"1"1 B eM"1TeHT, rpyna, AaAeHa "1HAYCTPHR, 

reorpacj>cKa /lOKal.\HR "1 CbOTHOWeH"1e A"1PeKTH"1 "1HBecn141,11,1 B aKL\"1"1 "1 KO/leKH1BH"1 "1HBeCT"1l.\"10HH"1 cxeM"1. 

Hecj>MHaHC0BM pMCK0Be 

OnepamueeH pucK 

npo4ecbT Ha ynpaeneH"1e Ha oneparnBH"1R pi,,cK cnoMara 3a n o-ecj>eKrnBHOTO oCbll\eCTBRBaHe Ha oneparnBH"1Te 

AeHHOCT"1 l'I 3a HaMa/lRBaHe AO M"1H"1MYM Ha aepORTHOCTTa OT: 

• Bb3H "1KBaHe Ha cpi,,a B "1Hcj>OpMal.\"10HH"1Te C"1CTeM"1 Ha <l>OHAa; 

• ~3BbpwaaHe Ha HeOTOP"13"1paH"1 AeHCTB"1R OT BbTpeWH"1 "1 BbHWHl1 /1"1l.\a; 

• npo611eMl'I "1 rpeWK"1 np11 o6pa60TKaTa Ha AaHHH "1 AOKyMeHTal.\"1R; 

• HapywaeaHe Ha A06p1,1Te npaKrnK"1 no OTHoweHi-te Ha HaeMaHeTo Ha nepcoHan i,, 6e3onacHocna Ha TPYAa; 

• Hecna3BaHe Ha npl1110>K"1M"1Te 3aKOH0B"1 "1 nOA3aKOHOBl'I HOpMarnBH"1 aKTOBe, K0"1TO pery111,1paT AeHHOCTTa Ha 

<!>OHAa, 

Ynpa011eH11eTO Ha oneparnBH"1R p"1CK e npo4ec, ype3 KOHTO B ,,YH"1BepcaneH neHC"10HeH cj>OHA 066" : 

• ce 11AeHrncj>1,141,1pa 4e11"1RT cneKTbp OT p11CKOBe, Ha K0"1TO <l>OHAbT e "13/lO>KeH; 

• ce onpeAe/lR aneT"1TbT KbM P"1CK, B CbOTBeTCT8"1e CbC CTpaTerH4eCK"1Te 4e111-1 Ha <l>OHAa; 

• ce 04eHRBaT p"1CKOBeTe "1 Ha4"1Hi-tTe 3a TRXHOTO HaMa/lRBaHe C 4e11 B3eMaHe Ha l'IHcj>OpM"1paHl1 peweHi-tR; 

• ce HaMa/lRBa eepORTHOCTTa "1 cj>11HaHCOB"1RT ecj>eKT Ha He6naronp"1RTH"1Te Cb611T"1R, KOHTO HOCRT 3ary61,1 Ha 

<l>OHAa; 

• ce HaMa/lRBa Hec11rypHOCTTa B l.\R/lOCTHOTO npeACTaBRHe Ha <!>OHAa. 

npaeeH M perynaTMBeH PMCI< 

npol,\eCbT Ha ynpaeneH"1e Ha npa8H"1R pHCK "1 p"1CKa no CbOTBeTCTB"1e e CBbp3aH C npi,,naraHeTO Ha ecj>eKrnBHl'I KOHTP0/1"1 

C 4e11 HaMa/lRBaHe AO MHH"1MYM aepORTHOCTTa OT: 

• Hecna3BaHe Ha np"1110>K"1M"1Te 3al<OHOB"1 l'I nOA3aKOHOBl'I HOpMaT"1BH"1 aKTOBe, K0"1TO peryni,,paT AeHHOCTTa Ha 

<!>OHAa, B TOBa 4"1C/10 Hecn a3eaHeTO Ha "13"1CKBaH"1RTa Ha KOHKypeHTHOTO 3aKOHOAaTe/1CTBO "1 3all\"1TaTa Ha 

/1"14H"1Te AaHH"1; 

• He"13nb/1HeH"1e Ha 3aAb/l>KeH "1e OT CTpaHa Ha KoMnaHHRTa "1 ynpaB/lRBaHHTe OT HeR neHCHOHH"1 cj>OHAOBe no 

CK/ltOYeH"1 AOrDBOp"1 c oci,,rypeH"1 /1"1l.\a, neHC"10Hep11, AOCTaB4"1l.\"1 "1 6"13HeC napTHbOpH; 

• H apyweHHe Ha A06pi,,Te npaKrnK"1 i,, ernYHHTe npaei,,na npH npeAJ1araHe Ha npOAYKrnTe Ha <l>OHAa 11 np11 

oci,,rypRBaHe Ha B"1COKOKa4eCTBeHO 06c11y>1<BaHe Ha HaWi-tTe K/lHeHrn; 

• H apywaaaHe Ha npaa1-111aTa, KOHTO peryni,,paT KOHcj>ni,,KTa Ha "1HTepeci,,, n"14HHTe 1-1Haecrn 4111,1, na3apHHTe 

MaH1,1ny11a41-11-1, npeAJ1araHeTo i,, n pi,,eMaHeTo Ha n oAaPbl.\"1 i,, pa3011eKaTenHH Meponpi,,RrnR; 

• YC/10B"1RTa 3a np"1eMaHe H 01.1eHKa Ha 6 "13HeC n apTHbOp"1Te "1 "13"1CKBaH"1RTa 3a Bb3/laraHe Ha AeHHOCT"1 Ha 

n OA"13nbn Hi-tTeni-t. 

YnpasneH"1eTO Ha npaBHl'IR p"1CK H p"1CKa no CbOTBeTCTB"1e e CBbp3aHO c : 

• npoBe>KAaHe Ha o6yYeH"1R c 1.1e11 n oei,,wasaHe Ha /1114H"1R "1HTerpi,,TeT Ha cny>K"1Teni-tTe i,, pa3611paHeTo 3a 

Ba>KHOCTTa Ha A06pOTO ynpasneH i-te Ha p"1CKa; 

• ~AeHrncj>"1Kal.\"1RTa "1 01.1eHKa Ha p"1CKOBeTe; 

• O npeAe/lRHe Ha KOHTPO/li-tTe 3a TRXHOTO HaMa/lRBaHe; 

• OCbll\eCTBRBaHe Ha TeKYl.l\"1 npoeepK"1 no OTHOWeH"1e Ha npi,,naraH"1Te KOHTp011"1 "1 TRXHaTa ecj>eKrnBHOCT. 
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YHHBepcan e H n e HCHOHeH <j>OHA 066 

A oK/laA 3a A eHHocna (n pOAb /l>KeHHe) O&& 

II. OCHOBHH HaC0KH e AeMH0CTTa Ha ,,YHHBepca11eH neHCH0HeH cj,0HA 066" npe3 2024 r. (npOAb/l>KeHHe) 

F.Ynpae11eHHe Ha pHCKa (nPOAb/l>KeHHe) 

Hecj,HHaHC0BH PHCK0Be (npOAbll>KeHHe) 

K0MHTeTH H 4>YHK4HH, y<1aCTBaU4H B CHCTeMaTa 33 ynpae11eHHe 

neHCIIIOHHO 
oc111ryp~eaHe 

CbrnacHO CTPYKTYPaTa 3a ynpaa11eHHe Ha KoMnaHl1RTa, Cb06pa3eHa C 11311CKBaHl1RTa Ha rpynaTa Ha KBC KbM KpaR Ha 

31.12 .2024 fOA11Ha KbM HaA30pHl1R 11 Ynpaa11Te/1Hl1R ca Cb3AaAeHl1 KOMl1TeTl1 c KOHCy/1TaTl1BHl1 npaBOMOU411R, KaKTO 

C/leABa: 

• KOMl1TeT no OA11T, p11cK 11 CbOTBeTCTBl-1e (ARCC); 

• KOMl1TeT no Bb3Harpa>t<AeHl1RTa (RemCo). 

• KOMl1TeT 3a ynpa011eH11e Ha He<j>1-1HaHCOBl1Te p11CKOBe (NFRC) C nOAKOMl1TeT no Ka4eCTBO Ha np0Aa>K61-1re (QoS) 

11 noAKOM11TeT no ynpa011eH11e Ha p11cKa or 113MaM11 (Fraud Risk Management Committee); 

• KoM11TeT 3a ynpa011eH1-1e Ha aKTl1B11Te 11 nac11e11Te (ALCO) C nOAKOMl1TeT 3a KOHTpareHTH H 6p0Kep11; 

• KOM11TeT 3a HOBH 11 aKTl1BHl1 npOAYKTl1 11 npou,ecH (NAPP); 

• KOMl1TeT 3a MOAe1111paHe Ha npOAYKTl1 (Model Committee); 

• NPS & ex 60PA (NPS&CX Board); 

• KoM11rer 3a ynpa011eH11e Ha Kp11311 (Crisis Committee). 

BceKl1 eA11H OT ropenoco4eHl1Te KOMl1TeT1-1 <l>YHKU,110H11pa Ha 6a3aTa Ha YcraaeH AOKyMeHT, B KOMTO ca on11caH11 

npaBOMOU411RTa MY, 4eCTOTa Ha npoee>t<AaHe Ha 3aCeAaHl1RTa 11 Ha411HbT Ha B3eMaHe Ha peweHHR. 

• <l>YHKU,11R no ynpa011eH11e Ha p11cKa; 

• <l>YHKU,11R 3a BbTpeweH KOHTpo11; 

• <l>YHKU,11R no BbTpeweH OA11T; 

• aKTIOepcKa <PYHKU,11R. 

KoMnaHl1RTa Cb3AaBa npa01111a 11 npou,eAYPH, K011TO oc11rypRBaT <l>YHKU,H11Te, nOC04eHl1 n o -rope, Aa H3nb/1HRBaT 

e<j)eKTl1BHO CBOl1Te 3aAbll>+<eHl1A no o6eKTl1BeH, c npaee,l]/111B 11 He3aBl1Cl1M Ha411H. 

Karo npeAnPHRTl1e, 113BbpweaU40 AeMHOCT OT 06U4eCTBeH HHTepec H Ha OCHOBaH11e 411.23, a11.2, BbB BPb3Ka c 4/1. 21, T.16 

OT Ycraea Ha KoMnaHl1ATa 11411.107, a11.2 11 an .7 OT 3aKOHa 3a He3aBl1Cl1Ml1A 4>11HaHCOB OAl1T 11 H3pa3RBaHeTO Ha c11rypHOCT 

no YCTOM411BOCTTa, C peweHl1e Ha eAH0/1114HHA c o6cTBeH11K Ha Ka n1-1ra11a Ha 27.06.2017 r. e 1136paH 0AHTeH KOMl1TeT Ha 

Apy>1<ecTBOTO. 

Ha 16 aerycT 2021 Ynpaa11Te/1Hl1RT CbBeT Ha .. A3~ - H<11BOT03aCTpaxoeaHe" EAA, B Ka4eCTBOTO CH Ha ynpa>1<HABaU4 

npaaaTa Ha eAH0/1114eH c o6cTBeHl1K Ha Kan1-1Ta11a Ha ,,neHCHOHHOOCl1ryp11Te11Ha KOMnaHl1A 066" EAA H Ha OCHOBaH11e 4/1. 

219, an. 2 OT TbprOBCKl1A 3aKOH, KaKTO 11 Bb3 OCHOBa Ha nOCTbnl1/10 npeAJ10>1<eH11e OT HaA30PHl1R CbBe T Ha 

neHCl10HHOOCl1ryp11re11HOTO APY>l<eCTBO np11e 11 OA06p11 Cb3AaBaHeTO Ha KOMl1TeT no OA11T, Pl1CK 11 CbOTBeTCTBl1e 

(,,0A11TeH KOMl1Ter") Karo KOHCy11TarnBeH opraH KbM HaA30PHl1A CbBeT Ha ,,neHCl10HHOOC11ryp11TeJ1Ha KOMnaHl1A 066" 

EAA 11 113611pa 411eHoaere My. 

npe3 2024 rOAl-1Ha AeMHOCTTa Ha 0A11THl1AT KOMl1TeT 6e Cb06pa3eHa C 11311CKBaHl1ATa Ha 3aKOHa 3a He3aBl1Cl1M11A 

4>11HaHCOB OA11T 1-1 H3pa3ABaHeTO Ha c11rypHOCT no YCTOM411BOCTTa 11 C HOpMaTl1BHl1Te aKTOBe, npHern OT KOMl1CHATa 3a 

ny611114eH HaA30P HaA perncTp11paH11Te OA11TOp11 . 

npe3 2024 r. 0AHTHl1AT KOMl1TeT Hee no11y4aaa11 c11rHa1111 3a HepeAHOCTH B AeMHOCTTa Ha ¢>OHAa, 
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YH1-1Bepca 11e H n eHC"10HeH <j>OHA 066 

A oKnaA 3a Aei:iHocn a (npOAb ll>+<eH1-1e) O&& 
neHCIIIOHHO 
oc111rypsieaHe 

Ill. 4>HHaHCOBH pe3y11TaTH OT AeHHOCTTa Ha "YHH8epca11eH neHCHOHeH cj,OHA 066" npe3 2024 r. 

KbM 31 AeKeMBPH 2024 r . o6~aTa cyMa Ha aKn1BHTe Ha 4>0HAa Bb3/1H3a Ha 2,914,085 XH/1. /1B,, K0eT0 npeACTaemrna 

yeem1YeH1-1e c 26.21% cnpAM0 2023 r . 

CTpyKrypaTa Ha aKn1BHTe KbM 31 AeKeMBPH 2024 r. e KaKTO C/leABa: 

AKTH8H 

napH4HH cpeACTBa H napH4HH eKBHBa/leHTH 

4>1-1HaHCOBH aKTHBH no cnpaBeAJ1HBa CT0HH0CT B ne4a116ara H/lH 

3ary6ara 

B3eMaHHA, CBbp3aHH C HHBeCTHL\HH 

06~0AKTH8H 

CTpyKrypaTa Ha naCHB"1Te KbM 31 AeKeMBPH 2024 r. e C/leAHaTa : 

nacHeH 

3aAb11>KeHHA KbM ynpaB/lABa~aTa KoMnaHl1A 

Aepi,,eaTHBHH Q>11HaHC0B11 "1HCTpyMeHTH 

061.1,10 nacHBH 

HeTHH aKTHBH Ha pa3n0/10>KeHHe Ha OCHrypeHHTe 11H4a 

CTOHHOCT 

(XH/1, /18,) 

233,835 

2,680,207 

43 

2,914,085 

CTOHHOCT 

(XH/1, /18,) 

3,498 

7,408 

10,906 
2,903,179 

IV. AeiiCT8HR 8 0611acna Ha Hay4HOH3tneA08are11cKara H pa30oiiHa AeiiHoCT 

npe3 2024 r. <l>DHAbT HAMa npoeKTH B 0611acna Ha Hay4HOH3ClleAOBaTe/1CKaTa 11 pa3BOHHa AeHHOCT. 

0THOCHTe/1eH AA/1 

8.02% 

91.98% 

0.00% 

100.0% 

0THOCHTe/1eH AA/1 

32.07% 

67.93% 

100.0% 

V.Aonb/1HHTe/1Ha HHcj,OpMa4HR no TbproBCKHA 33KOH H B'bB Bpb3Ka C pa3KpHBaHeTO Ha KOHcj,/1HKTH Ha HHTepecH 

<l>OHAbT HAMa K/l0H0Ba Mpe>t<a, no CMl1Cb/la Ha 411.17 OT Tbpr0BCKl1A 3aKOH. <l>0HAbT He npHTe>t<aBa co6CTBeH11 aK411H 11 

0611Hra4H11. 

YneH0BeTe Ha YnpaBHTe/lHHA H HaA30peH CbBeT Ha KoMnaHHATa HAMaT npaeo Aa np11A06HBaT aK41111 "1 061111ra4H11 Ha 

Cl>OHAa. YneHOBeTe Ha YnpaBHTe/1H"1A 11 HaA30peH CbBeT HAMaT y4aCT11A B APvr11 APY>+<eCTBa Karo HeorpaHH4eH"1 

CbAPY>KHl14H, Hl1T0 npi,,re>+<asaT noBe4e OT 25% OT Kan1-1Ta11a Ha APYrD TbproBCK0 APv>+<eCTB0. 

<l>OHAbT HAMa APYrH pa3X0AH, 0CBeH TaK11sa, CBbp3aHl1 C nna~aHHA KbM oc11rypeHl111114a, KaKTO 11 pa3XOAl1 no CAe/1Kl1 C 

q>11HaHCOBH 11HCTpyMeHT"1 Ha <l>OHAa, 

3a AeHHOCTTa CH 4/leHOBeTe Ha ynpas11re11HHA "1 K0HTpo11eH opraH Ha Apy>t<eCTBOTO He no11y4asaT Bb3Harpa>+<AeH11e OT 

<l>OHAa, npe3 r0A11HaTa 4/leH0BeTe Ha Ynpas11Te/1Hl1A 11 HaA30peH CbBeT He ca CK/ll04Ba/111 A0f0B0Pl1 no 4/1, 2406 OT 

TbprOBCKHA 3aK0H. 

YneH0BeTe Ha YnpaBHTe/lHHA H HaA30peH CbBeT Ha ,,neHC"10HHOOCHryp11re11Ha KoMnaHHA 066" EAA HMaT C/1eAH11Te 

y4aCT"1A B ynpasneHHeTo Ha Tbpr0BCKl1 APv>+<eCTBa 11 opraHH3a4HH C 11Aea11Ha 4e11 : 

HaA3opeH CbBeT 

KocTa YonaKoB 

• npeACeAaTe/1 Ha HaA30pH11A C'bBeT Ha ,,neHCl10HH00Cl1ryp11re11Ha K0MnaHl1A 066" EAA OT 09 asrycT 2021 r;. 

• npeACeAaTen Ha Ynpas11Te11H11A CbBeT 11 rnaseH H3nbllHHTeneH A11PeKrop Ha ,,A3~ ->K1-1soro3acrpaxosaHe" EAA 
H ,,A3~ O6~o 3acTpaxosaHe" EAA; 

• YneH Ha HaCT0ATe/lCTBOT0 Ha HAT<l>~3. 
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YH11Bepca11eH neHCl10HeH q>OHA 066 

AoKnaA 3a AeHHOCTTa (npOAbn>KeH11e) O&& 
neHCMOHHO 

OCMrypRBaHe 

V,Aonb/1Hl1Te/1Ha HHcl>OpMa411R no TbprOBCKHR 3aKOH 11 BbB Bpb3Ka C pa3Kp11BaHeTO Ha KOHcl>1111KTl1 Ha l1HTepec11 

(nPOAbll>KeH11e) 

AH11 AHrenoea AO 26.12.2024 r . 

411eH Ha HaA30pH11R CbBeT Ha ,,neHCl10HHOOC11ryp11re11Ha KOMnaHl1R 066" EAA, C411TaHO OT 03.01.2023 r.; 

4neH Ha YC 11 li13nb/1Hl1Te/leH AHpeKTOp ,,6aHKHpaHe Ha Ape6Ho" Ha 066; 

npo<j>. A-P rp1-1rop A1-1M11rpoe 

• 4/leH Ha HaA30pHHR CbBeT Ha ,,neHCHOHHOOCHryp11re11Ha KOMnaHl1R 066" EAA OT 09 aerycT 2021 r.; 

• npen0Aaeare11 BbB B11cwero y41111111!.\e no 3acrpaxoeaHe 11 q>HHaHrn 11 4neH Ha AKaAeMl14Hl1R Cbeer; 

• rnaeeH A11PeKTOP .,Oc11ryp11Te/1Hl1 OTHOWeH11R" B 6bnrapcKara cronaHCKa KaMapa; 

• 4/leH Ha KOMHC11RTa no ornryp11Te/1HH OTHOWeHHR KbM Ha4110Ha/1Hl1R CbBeT 3a rp11crpaHHO CbTPYAH114ecreo; 

• 4neH Ha peAK011er11Rra Ha en. ,,npo 611eM11 Ha TPYAa" . 

AH Ha AraHacoea-A11M11rpoea or 27.12.2024 r . 

YneH Ha HaA30pHl1R CbBeT Ha .,n eHC110HHOOC11ryp11re11Ha KOMnaHl1R 066" EAA, C411TaHO OT 27.12.2024 r .; 

Y/leH Ha YC 11 li13nb/1H11Te/1eH Al1PeKTOP .,6aHKl1paHe Ha APe6Ho" Ha 066. 

Ynpae11reneH c,,eer 

H11Ko11ai:i CTOHKOB CTOHKOB 

• rnaeeH 113nb/1Hl1Te/1eH A11PeKTOp Ha .,neHCl10HHOOCl1ryp11Te/1HO KoMnaHl1R 066" EAA; 

• YneH Ha Ynpae11re11H11R cbeer Ha A>KYHl1bp A411HBMbHT 6b11rap11R. 

AHacrac AraHacoe nerpoe 

• li13nb/1Hl1TeneH A11peKTOP Ha ,,neHCl10HHOOC11ryp11re11HO KoMnaHl1R 066" EAA; 

• 411eH Ha Ynpae11Te/1Hl1R CbBeT Ha 6bnrapcKara aco411a411R Ha APY>KeCTeara 3a AOnbllHl1Te/1HO neHCHOHHO 

oc11rypReaHe. 

MaR lileaHoea Pyceea 

• YneH Ha Ynpae11Te/1Hl1R CbBeT Ha ,,neHCHOHHOOC11ryp11re11Ho KoMnaHl1R 066" EAA 

BeHera AHrenoea MaHoea 

• 4/leH Ha Ynpae11re/1HHR CbBeT Ha .,neHCl10HHOOCl1ryp1-1re11HO KoMnaHl1R 066" EAA 

E11114a AneKCaHAPOBa 3aH4eea 

• 4neH Ha Ynpae11Te/1HHR CbBeT Ha ,,neHCl10HHOOC11ryp11TellHO KoMnaHl1R 066" EAA; 

• 4neH Ha Ynpae11re11H11R Cbeer Ha Ha4110Ha11Ha areH411ll 3a rpa>1<AaHCK1111cronaHCK1111H11411arne11 rp. AynH114a. 

CbrnaCHO no1111T11K11Te Ha <llOHAa 3a 1136RreaHe Ha KOHq>/111KTHTe Ha l1HTepec11, Cbll.\eCTByBa 3a6paHa 3a 4/leHoeere Ha 

Ynpae11re/1Hl1R 11 HaA3opeH CbBeT, KaKTO 11 CBbp3a Hl1Te C TAX 11114a Aa CK/1I04BaT AOroeop11 C <llOHAa, 113BbH craHAapTHl1Te 

AOroeop11 3a neHCHOHHO ornrypRBaHe. 
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Y HHBepcaneH neHCHOHe H <j,OHA 066 

,D,OK/laA 3a AeHHOCTTa (np OAb/l>t<eHHe) 

VI.HeMarepManHM pecypcM 

O&& 
neHCHOHHO 

oc111rypAeaHe 

B OT4eTa 3a HeTHMTe aKrnBH Ha <llOHAa He ce OT4HTaT HeMaTepHa/lHH aKTHBH, AOKO/lKOTO HeroeaTa AeHHOCT ce 06cny>1<ea H31.\A/10 

OT neHC110HHOOCHrypHTe11Ha KOMnaHHR 066. HeMaTepHa/lHHTe pecypCH Ha ynpaB/lRBaUJ,aTa KOMnaH"1R ca Ba>t<Hl1 3a yCTOH411B0TO 

pa3B11Tl1e Ha <llOHAa, 

Te3H pecypCH BKnt04BaT penyral\HA 11 TbprOBCKa MapKa; B3al1MOOTHOWeHHR C KOHTpareHTH; BHCOKa KOpnopaTHBHa Kymypa H 

eTl14HH B3aHMOOTHOWeHl1R. 

<lloHAbT HRMa co6creeH nepcoHan. HeroeaTa AeHHOCT ce 06cny>1<ea 1131.\R/lO OT noK 066, Karn cpeACTBaTa Ha <lloHAa ce 

ynpaB/lRBaT OT eK11n OT npo<j,eC110Ha/1Hl1 MeHl1A>t<bp11, KOl1TO 11MaT Ab/1fOfOAl1WeH on11T B ynpaeneHl1eTO Ha roneMl1 

KOpnopaTl1BHl1 crpyKryp11 11 11HBeCTHL\110HHl1 noprq,ei1nH. 

8 rOA11Hl1Te Ha CBOeTO pa3B11Tl1e, ynpaB/lRBaUJ,aTa KOMnaHHR Cb3AaBa A06pa penyral\11R Ha <llOHAa, 113rpa>1<AaHKH OTHOWeHHR Ha 

AOBep11e Ha ornrypeH11Te /lHL\a, KaKTO 11 Ha /lHL\aTa no/1Y4H/1H npaao Ha neHCH11 H pa3Cp04eHl1 nnaUJ,aH11R. 

KoMnaHl1RTa Cb3AaBa npaa1-111a H npol\eAYPH, K011TO cnoMaraT 3a H3nbnHeHHe Ha HerOBHTe 3aAb/1>t<eHl1R no 06eKT11BeH, 

cnpaBeAnl1B H He3aBl1C11M Ha411H. Te ca OCHOBa 3a eq>eKTHBHOTO Q>YHKL\110Hl1paHe Ha <llOHAa 11 3a npaBl1/1HOTO ynpaeneH11e Ha 

p11CKOBeTe, Ha KOHTO e 113/lO>KeH. 

noK 066 pa3Wl1PRBa A11rHTa/1H11Te ycnyrn B npOL\eCHTe Ha npoAa>K611 H o6cny>KBaHe Ha K/lHeHTH, 4pe3 AOCTbn npe3 M06H/1HOTO 

np11no>KeH11e 066 Mo6ai;\n H no T03H Ha411H npeAOCTaBR Ha oc11rypeHHTe 11111.\a Ha <llOHAa Bb3MO>KHOCT 3a nony4aBaHe Ha 

ceoeepeMeHHa HHQ>OpMal\HA 3a TeXHl1Te napTHAH B Yn<l>. 

Vll.nnaH 3a pa3BMTMe Ha ,,YHMBepcaneH neHCMOHeH ~OHA 066" 

OCHOBHHTe 6H3Hec 1,1 Q>HHaHCOBH L1e/1H Ha KoMnaHHRTa npe3 2025-2027 r. ca CBbp3aHl1 c : 

► Pa3W11PRBaHe Ha n03HL\11HTe Ha <llOHAa Ha na3apa Ha neHCl10HHOOCl1rypHTe/1Hl1 ycnyrn B 6b11rap11R; 

► nocrmaHe Ha HaH•B11COKO Ka4eCTBO Ha K/111eHTCKaTa 6a3a Ha na3apa B Yn<ll, 113MepeHO 4pe3 cpeAHH BHOCKH 11 

cpeAH11 HaTpyneaH11R; 

► AoCTHraHe Ha BOAeUJ,a n03HL\HR no 0TH0WeHHe Ha pe3ymarnre OT Ab/1rDCp04H0TO ynpaeneH11e Ha 

11HBeCTl11.\Hl1Te Ha OCHrypeHHTe /1111.\a; 

► noAAbp>KaHe Ha cra6HnHa Kan11ranoea aAeKBaTHOCT, OnTHMa/lHO HHBO Ha /lHKBHAH0CT H eq>eKTl18Ha BbTpewHa 

K0HTpOnHa cpeAa; 

► YCbBbpweHCTBaHe 11 pa3Wl1PRBaHe Ha AHrHTa/lHHTe ycnyrn B npOL\eCHTe Ha npOAa>1<611 H 06c11y>KBaHe, 4pe3 

A0CTbn npe3 M06H/1HOTO np1-111o>KeH11e 066 Mo6ai;in 3a BCH4Kl1 H0Bl1 11 CbUJ,ecreyeaUJ,H K/lHeHTH Ha OH/laHH 

ycnyrnTe, AOCTbnHH Ha ubb- pensions.bg. 

► noA06pRBaHe 11 aBT0MaTH3al\HR Ha np0L\eCa no npl18/1114aHe Ha H0Bl1 K/lHeHTH 4pe3 H3n0/13BaHeTO Ha 

pa3pa60TeHaTa OT KoMnaHl1RTa, nnaTq>OpMa ePIC 3a eneKTPOHHO nOAaBaHe 11 noAnHCBaHe Ha A0KyMeHTH c 

KBa/111Q>l11.\11PaH eneKTPOHeH noAnHC. 

VIII.Cb6MTMR C/leA KpaR Ha OT4eTHMR nepMOA 

Ha 28 AHyap11 2025 r0AHHa a TbpfOBCKl1R pernCTbp e BnHCaHa npOMRHa B YnpaBHTe/lHHR CbBeT Ha noK 066 EAA. 

AHaCTac neTpOB e ocao6oAeH Karo 4 /leH Ha YnpaB11Te/1Hl1A CbBeT 11 H3nb/1HHTeneH AHPet<TOp Ha KoMnaHl1RTa. 

CbrnaCHO BnHCaHHTe npoMeHl1, Ynpaa11Te/1HHA CbBeT Ha noK 066 EAA ce CbCTOH OT 4eTHpHMa 4/leHa: HHKO/laH CTOHKOB, 

BeHeTa MaHOBa, E11HL\a 3aH4eBa 11 MaR Pyceea . BCl14KH 4/leH0Be Ha Ynpaa11Te/1Hl1R CbBeT ca H36paHl1 "13a 113nb/1HHTe/1HH 

4/1eHOBe/113nb/1Hl1Te/1HH A11PeKTOPl1, KaTO KOMnaHHRTa ce npeACTaB/lRBa OT BCeK11 ABaMa 3aeAH0. 

KbM T03H M0MeHT pbKOBOACTB0T0 C4HTa 3a nOAJ{OAR~ np11HL\Hna Ha AeHCTBaUJ,O npeAnPHRTHe np11 113r0TBAHeTO Ha 

HaCTORUJ,HR q>11HaHCOB OT4eT. 

HRMa 3Ha411MH Cb6HTl1R cneA KpaR Ha OT4eTHl1R nepHOA, KOHTO HMaT eq>eKT Bbpxy q>11HaHCOBHTe 0T4eTH KbM 31 

AeKeMBPH 2024 r. 
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YHHBepc a/leH n e HCHOHe H <l>OHA 066 

.D,OK/laA 3a Aei1HOCTTa (np OAb/l>KeHHe) 

IX. OrroeopHOCT Ha pbK0B0ACTB0T0 

O&& 
neHCHOHHO 

OCHrypsieaHe 

CnopeA 6b11rapCKOTO 3aKOHOAaTe/1CTBO, pbKOBOACTBOTO C/leABa Aa H3rOTBA $HH3HCOB OT'leT 3a BCAKa <t>11HaHCOBa 

rOA11Ha, KOHTO A3 AaBa BApHa 11 YeCTHa npeACTaBa 3a <t>11HaHCOBOTO CbCTOAHl1e Ha <l>OHAa KbM KpaA Ha rOA11Hara, 

<t>11HaHCOBOTO MY npeACTaBAHe 11 nap11YHl1Te MY noro411. 

PbKOBOACTBOTO noTBbP>KAaBa, ye e np1111ara110 nocneAOBaTe/lHO aAeKBaTHl1 CYeTOBOAHH n0/111THKl1 np11 113rDTBAHeTO Ha 

rDAl1WHl1A (j>11HaHCOB OT'leT KbM 31 AeKeMBp11 2024 r. 11 e HanpaBl1/10 pa3yMHl1 11 npeAna3/111B11 npe4eHKl1, 

npeAnO/lO>KeHHA 11 np1161111311Te/1Hl1 04eHKl1. 

PbKOBOACTBOTO CbW,O noTBbp>K,D,aBa, Ye ce e np11Abp>Ka/10 KbM AeHCTBaw,11re CYeTOBOAH11 CTaHAaprn, Karo (j>11HaHCOBl1AT 

OT'leT e 113rOTBeH Ha 6a3a np11H411na-npeAnO/lO>KeH11e 3 a AeHCTBaW,OTO npeAt 11ATl1e. 

PbKOBOACTBOTO HOCH orrosopHOCT 3a npaBl1/1HOTO BOAeHe Ha CYeTOBOAHHTe p crp11, 3a 4e11ecbo6pa3HOTO ynpas11e H11e 

Ha aKTl1B11Te 11 3a npeAnp11eMaHeTO Ha Heo6XOAl1Ml1Te MepKl1 3a 1136ArBaHe 11 a3Kpl1Ba Ha eeeHrya/1Hl1 3110ynorpe611 

11 APYrH HepeAHOCTH. 

27 Mapr 2025 r . 
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,[(oKJia,n; Ha He3aBHCHMHTe 0,ll;llTOpH 

,Qo eAHOJl1,14HI-UI C06CTBeHl,1K Ha Kan1,1rn11a Ha ,,neHCl,10HHOOCi,1ryp1,1Te11Ha KOMnaHl,151 055" EA,Q 

.QOKI13A OTHOCHO OAMTa Ha cpHH3HCOBHff OT~eT 

H1,1e 1,13BbpW1,1XMe 0Ali1T Ha Q)li1H8HC081,151 OTYeT Ha ,,YH1i1Bepca11eH neHCi,10HeH Q)OHA 056" 

(,,<l>OHAa"), CbAbP>K8LI.I OTYeTa 38 HeTHli1Te aKTl,181,1 Ha pa3no11o>KeH1,1e Ha oc1,1rypeH1i1Te 111,14a KbM 31 
AeKeMsp1,1 2024 r . 1,1 OTYeTa 3a npoMeH1i1Te s HeTH1i1Te aKT1,1s1,1 Ha pa3no11o>KeH1i1e Ha oc1,1rypeH1i1Te 

111,14a 1,1 OTYeTa 38 napli14Hli1Te norn41,1 38 f0Ali1H8Ta, 38BbpWB8Ll.18 Ha T831,1 AaTa, KaKTO 1,1 

n051CHl,1TellHl,1Te np1,111o>KeHl,151 KbM Q)li1H8HC081,151 OTYeT, CbAbP>K8L1.11,1 Cbll.leCTBeHa l,1HQ)OpMa41,1s:1 38 

CYeTOBOAHaTa no111,1rnKa 1,1 Apyra no51CH1,1TenHa li1HQ)OpMa41,151, 

no Hawe MHeH1i1e, np1,1no>KeHli151T Q)li1H8HCOB OTYeT npeACT8851 AOCTOBepHO, BbB BC1,14Kl,1 

Cbll.leCTBeHl,1 acneKTli1, Q)l,1H8HCOBOTO CbCT051Hl,1e Ha ,,YH1i1BepcaneH neHC1,10HeH Q)OHA 066" KbM 31 
AeKeMsp1,1 2024 r. 1,1 Heros1i1Te ¢1i1HaHcos1,1 pe3ynTarn OT Ae~Hocna 1,1 nap1i1YH1i1Te MY norn41,1 3a 

f0Ali1HaTa, 38BbpWB8Ll.18 Ha Ta31,1 AaTa, B CbOTBeTCTBl,1e C Me>KAyHapOAHli1Te CT8HAaprn 38 

Q)l,1H8HC0B0 OT41,1TaHe, np1,1ern OT Espone~CKl,151 Cbl03. 

5a3a 3a 1,13pa3s:1saHe Ha MHeH1,1e 

H1,1e 1,13BbpW1i1XMe H8W1,151 0A1,1T B CbOTBeTCTBl,1e C Me>KAyHapOAHli1Te OA1i1TOpCKl,1 CTaHAaprn (MOC). 

Haw1,1Te OTf0B0pH0CTl,1 Cbffl8CHO Te31,1 CT8HAaprn ca on1,1caH1,1 A0nbJlHl,1TeflHO B pa3Aefla OT 

H8W1,151 AOKI18A ,.OTrosopHOCrn Ha OA1i1TOp1,1Te 38 OA1i1Ta Ha Q)li1H8HC081,151 OTYeT". 

H1,1e C41,1T8Me, Ye OA1i1TOpCK1,1Te AOKa3aTeJlCTBa, nonyYeHl,1 OT Hae, ca AOCT8Tb4Hl,1 1,1 yMeCTHl,1 , 38 

Aa oc1,1ryp51T 6a3a 3a Hawern MHeH1i1e. 

He3aBMCMMOCT 

H1,1e CMe He3881,1C1,1Ml,1 OT ¢>OHAa B CbOTBeTCTBl,1e C Me>KAyHapOAHl,151 ernYeH KOAeKC Ha 

npo¢ec1,10Haf1Hl,1Te C4eTOBOAli1TeJll,1 (BKill041,1TeflHO Me>KAyHapOAHl,1 CT8HAaprn 38 He3881,1C1,1M0CT) 

Ha CbseTa 3a Me>KAyHapOAHli1 CTaHAaprn no ernKa 3a cYeT0BOA1i1Ten1,1 (KoAeKca Ha CMCEC), 

3aeAHO C ernYHl,1Te 1,131,1CKB8H1,151 Ha 3aKOHa 38 He3881,1C1,1Ml,151 Q)li1H8HCOB OA1i1T 1,1 1,13pa351BaHeTO Ha 

c1,1rypHOCT no ycT0~41,1BOCTTa, npli1Il0>Kl,1Ml,1 no OTHOWeH1,1e Ha H8W1,151 OA1,1T Ha Q)li1H8HC081,151 OTYeT B 

5bmap1,151 , H1,1e li13nbflHl,1XMe 1,1 H8Wli1Te APYfli1 ernYHl,1 OTrOBOpHOCTl,1 B CbOTBeTCTBli1e C 

1,131,1CKB8H1,151Ta Ha 3aKOHa 38 He3881,1Cl,1Ml,151 Q)li1H8HCOB 0Ali1T 1,1 1,13pa351BaHeTO Ha c1,1rypHOCT no 

ycrn~41,1socna 1,1 KoAeKca Ha CMCEC. 
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Knt0'-lOBlt1 OAlt1TOpCKlt1 Bbnpoc1t1 

l<ntOYOBl-1 OAltlTOpCKl-1 BbnpOCl-1 ca Te31t1 Bbnpoc1-1 , KOl-1TO CbrnaCHO HawaTa npocpec1-10HanHa 

npe1..1eHKa ca 61-1n1,1 C Ha111-rom1Ma 3HaYlt1MOCT np1,1 OA1t1Ta Ha cp1t1HaHCOBl-1R OTYeT 3a TeKy'l.l.lltlff 

nepltlOA. Te31,1 Bbnpoc1,1 ca pa3rneAaH1t1 KaTO YaCT OT HaWltlff OAl-1T Ha cp1-1HaHCOBl-1R OTYeT KaTO L.lffflO 

1,1 cpopM1-1paHeTO Ha HaweTO MHeH1t1e OTHOCHO Hero, KaTO Hltle He npeAOCTaBRMe OTAenHO MHeH1t1e 

OTHOCHO Te31t1 Bbnpoc1-1. 

KntO'fOB OAMTOPCKM Bbnpoc KaK TOJM K/1I01f0B OAMTOPCKM Bbnpoc 6ewe 

aApecMpaH npM npoeeAeHMR OT Hae OAMT 

6anaHCOBa CTOIIIHOCT Ha lt1HBec rn41-11,1Te no 

c npaBeAn1t1Ba CTOIIIHOCT, pa3nlt1YHl-1 OT 

Aep1-1sarnBHl,1 (pltlHaHCOBl-1 ltlHCTpyMeHrn 

t1Heecmu4uu no cnpaeeonuea cmoiJHocm e 
om'lema 3a HemHume aKmueu Ha 
pa3nono)KeHue Ha ocuaypeHume nu4a KbM 31 
oeKeMepu 2024 a., pa3nu'IHU om 
oepueamuBHU c/)UH8HCOBU UHcmpyMeHmu: 
2,680,207 xun. neea (31 oeKeMepu 2023 a.: 
2,104,889 xun. neea). 
Bu)K npuno)KeHue 2. 2 Cb~ecmeeHu 
C'lemoeooHu npe4eHKU, npu6nu3UmenHu 
04eHKU u npeonono>KeHUR, npuno)KeHue 2.3 
Cb~ecmeeHa uHc/)opMa4uR 3a 
C'lemoeooHama nonumuKa, 1./acm 
t1Heecmu4uu Ha neHCUOHHUR c/JOHO, 
npuno)KeHue 11 t1Heecmu4uu no cnpaeeonuea 
cmoiJHocm, npuno)KeHue 16 t1Heecmu4uu no 
cnpaeeonuea cmoiJHocm no Kameaopuu KbM 
c/)UH8HCOBUR Om'lem. 

Haw1-1Te OAltlTOPCKl-1 npo1..1eAyp1,1 OTHOCHO 

01..1eHKaTa Ha nopTcpe111na Ha ¢>OHAa OT 

ltlHBeCTl-141-11-1 no cnpaBeAn1t1Ba CTOIIIHOCT 

BKnlOYltlXa, 6eJ Aa ce orpaH1t1YaBaT AO: 

TeCTBaHe Ha npoeKrnpaHeTO, 

BHeApRBaHeTO 1,1 oneparnsHaTa ecpeKTltlBHOCT Ha 

1,136paH1t1 OCHOBHl-1 KOHTpOnl-1 , CBbp3aHl-1 C 

npo4eca Ha 01..1eHKa Ha 1t1HsecT1-11..11-11-1 no 

cnpaBeAn1t1Ba CTOIIIHOCT, BKntOYl-1TenHO KOHTpon1-1 

no OTHOWeH1-1e Ha BXOARl.l.ll-1Te AaHHl-1 np1,1 

01..1eHK1t1Te 1-1 noTBbp>KAeH1t1eTO Ha pe3ynTaTa OT 

01..1eHK1t1Te; 

CbnOCTaBRHe Ha np1t13HaT1t1Te 

cnpaBeAnl-1B1-1 CTOIIIHOCrn Ha BCltlYKl-1 lt1HBecrn41,11,1 

B nopTcpe111na Ha ¢>OHAa KbM 31 AeKeMBPl-1 2024 
r ., 3a KOltlTO ca Han1t1YHl-1 06RBeHlt1 1..1eH1t1 , C 

ny6n1t1YHO AOCTbnHl-1 na3apH1t1 1..1eH1t1 ; 

noAnaraHe Ha Kp1t1rnYeH aHan1,13 cbc 

CbAelllCTBltle Ha HaW1t1Te eKcneprn-01..1eH1t1Ten1,1 Ha 

01..1eHKl-1Te Ha cnpaBeAn1t1sa CTOIIIHOCT Ha 

lt1HBecrn1..11-11-1Te, KOl-1TO He ce TbprysaT Ha aKTltlBHl-1 

na3ap1-1 . T031-1 aHan1,13 e HaCOYeH OCHOBHO KbM: 

nopTcpelllnbT Ha ¢>OHAa OT lt1HBecrn1..11-11-1 no - OL.leHKa Ha CbOTBeTCTBltleTO Ha 

cnpaBeAn1t1Ba CTOIIIHOCT, pa3nlt1YHl-1 OT MOAen1-1Te 3a 01..1eHKa C lt131t1CKBaHl-1RTa Ha 

Aep1-1aarnBHl-1 (pltlHaHCOBl-1 ltlHCTpyMeHrn , KbM np1t1nO>K1t1MaTa paMKa 3a (pltlHaHCOBO OTYltlTaHe 1,1 

31 AeKeMsp1-1 2024 r . es pa3Mep Ha 2,680,207 06LI..1onp1-1ernrn npaKT1t1K1t1 np1,1 01..1eHRBaHeTO. 

x1-1n. nesa, Koern npeACTaanRsa 92% OT Karn YacT OT Ta31-1 npo1..1eAypa, H1t1e nposep1-1xMe 

06LI..1aTa cyMa Ha aKT1t1B1t1Te KbM TaJ1,1 AaTa 1-1 ce 1-1 BbTpewHarn nocneAOBaTenHOCT, nornKa 1-1 

pa3rne>KAa KaTO KnlOYOB cpaKTop 3a MaTeMarnYeCKa TOYHOCT Ha MOAen1-1Te 3a 

onpeAenRHe Ha pe3ymarnrn OT AelllHocna Ha 01..1eHKa; 

¢>OHAa 1-1 3a pa3Mepa Ha HeTH1t1Te MY aKT1t1B1t1. noAnaraHe Ha Kp1-1rnYeH aHan1-13 Ha 

O1..1eHKaTa Ha pbKOBOACTBOTO 3a yMeCTHOCTTa 1,1 HaAe>KAHOCTTa Ha KnlOYOBltlTe 

cnpaBeAn1t1BaTa CTOIIIHOCT Ha lt1HBecrn41-11,1Te Ha AaHHl-1 1,13non3saH1t1 B MOAen1t1Te 3a 01..1eHKa; 

¢>OHAa, KOl-1TO BKnlOYBaT npeAltlMHO Abp>KaBHl-1 - noAnaraHe Ha KpltlrnYeH aHan1,13 AOKOnKO 

4eHHl-1 KHltl>Ka, aKL.11-11-1 1,1 ,QRnose B KoneKTltlBHl-1 ca yMeCTHl-1 1,1 060CHOBaH1t1 OCHOBHl-1Te 

1t1Hsecrn1..1HoHHH cxeM1-1 ce 6a31,1pa Ha na3apH1t1 AonycKaHHR, 3ano>KeHH s MOAenHTe 3a 04eHKa, 

1..1eH1t1 OT aKTltlBHl-1 na3apH, a 3a aKTltlBHTe, KOl-1TO Halll-BeYe OTHOCHO HOPMHTe Ha AHCKOHrnpaHe 1-1 

He ce TbprysaT Ha TaKHBa aKTHBHl-1 na3ap1,1 - Ha TeMna Ha pacTe>K, n030BaBal/lKH ce Ha BbHWHH 

01..1eHbYHl,1 MOAenH, KOltlTO 061t1Yal/lHO H31-1CKBaT nnaTcpOpMl-1 3a na3apHa HH(pOpMaL11t1R; 

3HaYlt1TeneH 6po111 BXOARl.l.lH AaHHl-1 . nonyYaBaHe Ha nOTBbPAHTenHO n1t1CMO 

Pa3pa60TBaHeTO Ha BXOARl.l.lHTe .QaHHl-1 Ha OT 6aHKaTa Aen031-1Tap 1,1 paBHeHHe Ha 

M0Aen1-1Te, KaTO Hanp1t1Mep Te31t1 , CBbp38HH C 

AHCKOHT0Bl-1Te cpaKTOpH H TeMn Ha paCTe>K, 
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Kmo'IOB OAMTOpCKM Bbnpoc KaK TOJM KlllO'IOB OAMTOpCKM Bbnpoc 6ewe 

aApecMpaH npM npoBeAeHMH OT Hae OAMT 

11131/!CKBa 3H84~TenH~ npe4eHK~ OT CTpaHa Ha 

pbKOBOACTBOTO. 

nopaAIII CbL4eCTBeHaTa CTOi:1HOCT Ha 

IIIHBecrn4~111Te no cnpaaeAnlllBa CTOi:1HOCT 

KaTO eneMeHT Ha cp~HaHCOBIIIH OT4eT Ha 

C!>OHAa, K8KTO Ill nopaA~ Han1114111eTO Ha 

npe4eHK~ Ill AOnycKaH~H, KO~TO ce ~3111CKBaT 

Aa 6bA8T HanpaaeH~, 38 A8 ce CTlllrHe AO 

04eHKaTa Ha 111Haecrn4111111Te no cnpaaeAn~aa 

CTOi:1HOCT, H~e CMe onpeAen111n111, 4e T83111 

o6nacT e CBbp3aHa CbC CbL4eCTBeH p~CK OT 

CbL4eCTBeHO Henpaa~nHO OT4111TaHe 111 

CbOTBeTHO npeACTaBnHaa Kill040B OA~TOPCK~ 

Bbnpoc. 

~HBeCTlll4~0HH~H nopTcpei:in Ha C!>OHAa KbM 

OT4eTHaTa A8Ta ~ CbC cn~CbKa Ha 

~HBeCTlll4~0HH~Te CAenKIII , CKill04eH~ npe3 

rQAIIIHaTa; 

04eHKa Ha yMeCTHOCTTa III nbnHOTaTa 

Ha onoaeCTHB8HIIIHTa BbB Bpb3Ka C 

IIIHBecrn4111111Te no cnpaBeAnlllBa CTOi:1HOCT, 

BKill04~TenHO OTHOCHO i:iepapx~HTa Ha 

cnpaBeAnlllBIIITe CTOi:1Hocrn Ill AB~>KeH~eTO B 

paMKIIITe Ha i:iepapXIIIHTa npe3 rQAIIIHaTa, 

cnpHMO ~3~CKB8H~HTa Ha np~nO>KIIIMaTa 

Q)~HaHCOBO-OT4eTHa paMKa . 

,Qpyra 111HQ)OpMa~111s:l , pa3Illl1YHa OT Q)111H8HCOBll1s:l OTYeT 111 OA111TOPCKll1s:l AOKI18A 

Bbpxy Hero 

PbKOBOACTBOTO HOC~ OTrOBOpHOCT 38 ApyraTa ~HQ)OpMa4111H . ApyraTa IIIHQ)OpMa4111H ce CbCTOIII OT 

rQAIIIWH~H AOKI18A 38 Aei:1HOCTTa, ~3rOTBeH OT pbKOBOACTBOTO CbrnaCHO rnaaa CeAMa OT 3aKOHa 

38 C4eTOBOACTBOTO, HO He BKill04Ba Q)IIIH8HCOB~H OT4eT ~ HaW~H OAIIITOpCK~ AOKI18A Bbpxy Hero. 

HaweTO MHeH~e OTHOCHO Q)IIIHaHCOB~H OT4eT He 06xaa1..4a APyraTa ~HQ)OpMal.l~H ~ HIiie He 

1113pa3HBaMe K8KB8TO ~ Aa e cpopMa Ha 38Kill04eH111e 38 c~rypHOCT OTHOCHO HeH, OCBeH aKO He e 

1113p1114HO noco4eHO B AOKilaAa HIii Ill AO CTeneHTa, AO KOHTO e noco4eHO. 

BbB Bpb3Ka C H8WIIIH OAIIIT Ha cp~HaHCOBIIIHI OT4eT, HawaTa OTroaopHOCT ce CbCTO~ B TOBa A8 

npo4eTeM ApyraTa IIIHQ)OpMa4~H Ill no T03111 H84111H A8 npe4eHIIIM Aan111 T83111 Apyra IIIHQ)OpMa4111H e B 

CbL4eCTBeHO HeCbOTBeTCTB~e C Q)IIIH8HCOBIIIH OT4eT ~n~ C H8WIIITe no3H8HIIIH, np~A06111TIII no 

apeMe Ha OAIIITa, ~11111 no APYr H84~H ~3me>KAa A8 CbAbp>Ka CbL4eCTBeHO HenpaB~IlHO 

AOKI18ABaHe. B c11y4ai:1 , 4e Ha 6a3aTa Ha pa6oTaTa, KOHTO CMe ~3Bbpw111n~. HIiie AOCTlllrHeM AO 

38KJll04eH111e, 4e e Han1114e CbL4eCTBeHO HenpaB~IlHO AOKnaABaHe B T83111 Apyra IIIHQ)OpMa4111H, OT 

Hae ce 1113~CKBa A8 AOKnaABaMe T03111 cpaKT. HHMaMe K8KBO Aa AOKI18ABaMe B TOBa OTHOWeH111e. 
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,QonbnHMTenHM BbnpOCM, KOMTO nocTaBff 3a AOKnaABaHe 3aKOHbT 3a Clf8TOBOACTBOTO 

8 ,1:1onb11HeH111e Ha Haw111Te OTrOBOPHOCTIII Ill AOKJla,l:IBaHe CbmaCHO MOC, no OTHOWeHllle Ha 

rO,l:IIIIWHIIIS'I AOKJla,1:1 3a ,1:1eviHOCTTa, HIiie 1113nb11HIIIXMe Ill npo4e,1:1yp111Te, ,1:106aseH111 KbM 1113111CKBaHIIITe 

no MOC, CbmaCHO ,,YKa3aHIIIS'I OTHOCHO HOBIII Ill pa3w111peH111 O,l:IIIITOpCKlll ,l:IOKJla,1:1111 Ill KOMYHL11Ka4111s:1 OT 

CTpaHa Ha O,l:IIIITOpa" Ha npocpec1110Ha11HaTa opraH1113a4111s:1 Ha per111cTp111paH111Te O,l:IIIITOplll B 

6bnrap111s:1, ~HCTIIITYT Ha ,1:1111n110M111paH111Te eKcnepT-C4eTOso,1:1111Te11111 (~AEC) . Te3111 npo4eAYp111 

Kacas:iT nposepK111 3a Ha111114111ern, KaKTo III nposepK111 Ha cpopMaTa III Cb,l:lbp>KaH111ern Ha Ta3111 ,1:1pyra 

IIIH(pOpMa4111s:1 C 4e11 ,1:1a HIii no,1:1noMOrHaT BbB cpopM111paHe Ha CTaHOBllll.Lle OTHOCHO TOBa ,1:1a11111 

,1:1pyraTa 111HcpopMa4111s:1 BK1lto4Ba onosecTs:isaH111s:1Ta 111 ,1:10KJ1a,1:1saH111s:1Ta, npe,1:1s111,1:1eH111 a r11asa ce,1:1Ma 

OT 3aKOHa 3a C4eTOBOACTBOTO, np111110>KIIIM B 6bnrap111s:1. 

CTaHOBM~e BbB epb3Ka C "In. 37, an. 6 OT 3aKOHa 3a Clf8TOBOACTBOTO 

Ha 6a3aTa Ha 1113BbpweH111Te npo4e,1:1yp111, Hawern crnHoB111LL1e e , 4e: 

a) ~H(pOpMa4111s:1Ta, BKJll04eHa B rO,l:IIIIWHIIIS'I ,l:IOKJla,1:1 3a ,1:1eVIHOCTTa 3a (plllHaHCOBaTa ro,1:1111Ha, 3a 

KOS'ITO e 1113rQTBeH (plllHaHCOBIIIS'IT OT4eT, CbOTBeTCTBa Ha (plllHaHCOBIIIS'I OT4eT. 

6) ro,1:1111WHIIIS'IT AOKJ1a,1:1 3a ,1:1eviHOCTTa e 1113rOTBeH B CbOTBeTCTBllle C 1113111CKBaHIIIS'ITa Ha r11asa ce,1:1Ma 

OT 3aKOHa 3a C4eTOBO,l:ICTBOTO. 

OTrosopHOCTl,1 Ha pbK0B0ACTB0T0 1,1 n1,11...1aTa , HaT0BapeHl,1 C 061..1.to ynpasneH1,1e 3a 

q:.>1,1HaHCOBl,1s:l 0T48T 

PbKOBO,l:ICTBOTO HOCIII OTrosopHOCT 3a 1113rDTBS'IHeTO 111 ,l:IOCTOBepHOTO npe,1:1CTaBS'IHe Ha T03111 

(plllHaHCOB OT4eT 8 CbOTBeTCTBllle C Me>K,1:1yHapO,l:IHIIITe CTaH,1:1aprn 3a (plllHaHCOBO OT4111TaHe, 

np111ern OT EsponeVICKIIIS'I Cbl03, Ill 3a TaKasa CIIICTeMa 3a BbTpeweH KOHTp011, KaKBaTO 

pbKOBOACTBOTO onpe,1:1e11s:1 KaTO Heo6xo,1:1111Ma 3a oc111ryps:isaHe 1113rDTBS'IHeTO Ha (plllHaHCOBIII OT4eTIII , 

KOIIITO He Cb,l:lbp>KaT Cbl.LleCTBeHIII HenpaBIIIIlHIII OT4111TaHIIIS'I , He3aBIIICIIIMO ,1:1a11111 ,l:lb11>Kal.LIIII ce Ha 

1113MaMa 11111111 rpewKa. 

np111 1113rDTBS'IHe Ha (plllHaHCOBIIIS'I OT4eT, pbKOBOACTBOTO HOCIII OTrOBOPHOCT 3a 04eHs:1BaHe 

cnoco6HocTTa Ha <l>oH,1:1a ,1:1a npo,1:1b11>K111 ,1:1a cpyHK41110H111pa Karn ,1:1evicTBaLL10 npe,1:1np111s:irne, 

onosecTs:isaviK111, KOrarn rnsa e np11111o>K111Mo, sbnpoc111, csbp3aH111 c npe,1:1no11o>KeH111ern 3a 

,1:1evicTBaLL10 npe,1:1np111s:irne 111 1113no113saviK111 C4eToso,1:1HaTa 6a3a Ha ocHosarn Ha npe,1:1no11o>KeH111ern 

3a ,l:leVICTBal.LIO npe,1:1np111s:irne, OCBeH aKO pbKOBO,l:ICTBOTO He Bb3HaMeps:isa ,1:1a 11111KBlll,l:llllpa <l>OH,l:la 

11111111 ,1:1a npeycTaHOBIII ,1:1eviHOCTTa My, 11111111 aKO pbKOBOACTBOTO Ha npaKTIIIKa Hs:IMa ,1:1pyra 

a11rnpHarnsa, ocseH ,1:1a noCTbn111 no T03111 Ha4111H. 

n1114arn, HaTosapeHIII C 06l.LIO ynpas11eH111e, HOCS'IT OTrosopHOCT 3a OCbl.LleCTBS'IBaHeTO Ha Ha,1:130p 

Ha,1:1 npo4eca no (plllHaHCOBO OT4111TaHe Ha Cl>OH,l:la. 
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OrrosopHOCTl/1 Ha 0All1T0p111re 3a 0All1Ta Ha Q)11'1HaHC0B11'1R 0T4eT 

Haw1,1Te 4em1 ca Aa nOllY,.H1M pa3yMHa CTeneH Ha c111rypHOCT OTHOCHO TOBa Aalll/1 (p111HaHCOBll1S'IT 

OTYeT KaTO 4Slll0 He CbAbp)Ka CbL4eCTBeH111 HenpaBll1JlHll1 OTYll1TaH111Sl , He3aBll1Cll1MO Aalll/1 AbJ1)KaL4111 

ce Ha 1113MaMa 111Jlll1 rpewKa, 111 Aa 1113AaAeM OA111TOpCKll1 AOKllaA, KO~TO Aa BKJllOYBa HaweTO 

OAIIITOPCKO MHeH111e. Pa3yMHaTa CTeneH Ha c111rypHOCT e BIIICOKa CTeneH Ha c111rypHOCT, HO He e 

rapaH4111R, Ye OAIIIT, 1113BbpWeH B CbOTBeTCTBllle C MOC, Bll1Harn 1.4e pa3Kp111Ba CbL4eCTBeHO 

HenpaBIIIJlHO OTYIIITaHe, KOraTO TaKOBa CbL4eCTByBa . HenpaBll1JlHll1 OTYll1TaHll1Sl MoraT Aa Bb3Hll1KHaT 

B pe3yllTaT Ha 1113MaMa 111Jlll1 rpewKa 111 ce CYIIITaT 3a CbL4eCTBeH111, aKO 6111 MOrllO pa3yMHO Aa ce 

OYaKBa, ye Te, caMOCTOS'ITellHO 111Jlll1 KaTO CbBKy'nHOCT, 6111xa MOrlll/1 Aa OKa)KaT BJ1111S'IHll1e Bbpxy 

111KOHOMll1YeCKll1Te peweHIIIS'I Ha noTpe6111TeJ1111Te, B3eMaHll1 Bb3 OCHOBa Ha T03111 cp111HaHCOB OTYeT. 

Karn YaCT OT OAll1Ta B CbOTBeTCTBllle C MOC, HIiie 1113nOJ13BaMe npocpec1110HaJ1Ha npe4eHKa 111 

3ana3saMe npocpec1110HaneH cKenrn41113bM no speMe Ha 4en111R OAIIIT. H111e Cbl.40 TaKa: 

• 111AeHrncp1114111paMe 111 04eHRBaMe p111CKOBeTe OT CbL4ecTBeH111 HenpaBll1JlHll1 OTYll1TaHll1Sl BbB 

cp111HaHCOBll1Sl OTYeT, He3aBll1Cll1MO Aalll/1 Abll)Kal.4111 ce Ha 1113MaMa 111Jlll1 rpewKa, pa3pa60TBaMe 

111 1113nbllHS'IBaMe OA111TOpCKll1 npo4eAyp111 B OTrOBOp Ha Te3111 p111CKOBe 111 nonyYaBaMe OA111TOpCKll1 

AOKa3aTeJlCTBa, KOIIITO Aa ca AOCTaTbYHl/1 111 yMeCTHl/1 , 3a Aa oc111rypRT 6a3a 3a Hawern 

MHeH111e. P111CKbT Aa He 6bAe pa3KPll1TO CbL4eCTBeHO HenpaBIIIJlHO OTYIIITaHe, KOeTO e pe3ymaT 

OT 1113MaMa, e no-BIIICOK, OTKOllKOTO plllCKa OT CbL4eCTBeHO HenpaBIIIJlHO OTYIIITaHe, KOeTO e 

pe3yllTaT OT rpewKa, Tb~ KaTO 1113MaMaTa MO)Ke Aa BKJllOYBa Ta~HO cnopa3yMRBaHe, 

cpanw111cp1114111paHe, npeAHaMepeH111 nponycK111, 1113RBJ1eH111R 3a BbBe)l{AaHe Ha OAIIITOpa a 

3a6ny)l{AeH111e, KaKTO 111 npeHe6persaHe 111Jlll1 3ao6111KaJ1S'IHe Ha BbTpeWHIIIS'I KOHTPOll . 

• nonyYaBaMe pa36111paHe 3a BbTpeWHIIIS'I KOHTPOll , ll1Ma1.4 OTHOWeH111e KbM OA111Ta, 3a Aa 

pa3pa6ornM OA111TopcK111 npo4eAyp111, KOIIITO Aa ca noAXOAS'll.4111 np111 KOHKpeTHIIITe 

06CTOS'ITeJ1CTBa, HO He C 4en 1113pa3RBaHe Ha MHeH111e OTHOCHO ecpeKTIIIBHOCTTa Ha BbTpeWHIIIS'I 

KOHTpOll Ha c:t>OHAa. 

• 04eHRBaMe yMeCTHOCTTa Ha 1113nOI1388Hll1Te CYeTOBOAHIII nOllll1T111Kll1 111 pa3yMHOCTTa Ha 

CYeTOBOAH111Te np1116J11113111TellHll1 04eHKll1 111 CBbp3aHl/1Te C TS'IX onoseCTS'IBaHIIIS'I , HanpaBeHl/1 OT 

pbKOBOACTBOTO. 

• AOCrnraMe AO 3aKJ110YeH111e OTHOCHO yMeCTHOCTTa Ha 1113nOJ13BaHe OT CTpaHa Ha 

pbKOBOACTBOTO Ha CYeTOBOAHaTa 6a3a Ha OCHOBaTa Ha npeAnOJ10)KeH111eTO 3a Ae~CTBa1.40 

npeAnp111sirne 111 , Ha 6a3aTa Ha nonyYeH111Te OA111TOpCKll1 AOKa3aTellCTBa, OTHOCHO TOBa Aalll/1 e 

Han1114e CbL4eCTBeHa Hec111rypHOCT, OTHacsi1.4a ce AO Cb6111Tll1Sl 111Jlll1 YCI108111Sl , KOIIITO 6111xa 

MOrlll/1 Aa nopOAS'IT 3HaYll1TellHll1 CbMHeHIIIS'I OTHOCHO cnoco6HOCTTa Ha c:f>OHAa Aa npOAbJl)Kl/1 Aa 

cpyHK41110H111pa KaTO Ae~CTBa1.40 npeAnp111sirne. AKO HIiie AOCTlllrHeM AO 3aKJ110YeH111e, Yee 

HaJ11114e CbL4eCTBeHa Hec111rypHOCT, OT Hae ce 1113111CKBa Aa nplllBJleYeM BHll1M8Hll1e B 

OA111TOPCKll1Sl Cl/1 AOKllaA KbM CBbp3aHl!1Te C Ta3111 Hec111rypHOCT onoseCTS'IBaHIIIS'I BbB 

cp111HaHCOBll1Sl OTYeT 111Jlll1 B cnyya~ Ye Te3111 onoseCTS'IBaHIIIS'I ca HeaAeKBaTHl/1, Aa 

MOA111¢1114111paMe MHeH111eTO Cl/1 . Haw111Te 3aKJllOYeHll1Sl ce OCHOBaBaT Ha OAll1TOPCKll1Te 

AOKa3aTeJlCTBa, nonyYeHl/1 AO AaTaTa Ha OA111TOPCKll1Sl HIii AOKllaA. ObAe1.4111 Cb6111Tll1Sl 111Jlll1 

YCllOBIIIS'I o6aYe MOraT Aa CTaHaT np111Y111Ha c:f>OHAa Aa npeycTaHOBl/1 cpyHK41110H111paHeTO Cl/1 KaTO 
Ae~cTsa1.40 npeAnp111sirne. 

• 04eHS'IBaMe 4RllOCTHOTO npeACTaBS'IHe, CTPYKTYPa 111 CbAbp)KaH111e Ha (p111HaHCOBll1Sl OTYeT, 

BKJllOYIIITellHO onosecTRBaHIIIS'ITa, 111 Aalll/1 (p111HaHCOBll1S'IT OTYeT npeACTaBS'I OCHOBononara1.4111Te 

3a Hero CAellKl/1 111 Cb6111Tll1Sl no HaYIIIH, KO~TO nocrnra AOCTOBepHO npeACTaBS'IHe. 

H111e KOMYHll1K111paMe C Jlll14aTa, HaTOBapeHl/1 C 061.40 ynpasneH111e, HapeA C OCTaHaJ1111Te Bbnpoc111, 

nnaH111paH111Sl o6xsaT 111 speMe Ha 1113nbJ1HeH111e Ha OA111Ta 111 CbL4eCTBeH111Te KOHCTaTa4111111 OT OA111Ta, 

BKJllOY111TellHO CbL4eCTBeH111 HeAOCTaTb4111 BbB BbTpeWHIIIS'I KOHTPOll , KOIIITO 111AeHrncp1114111paMe no 

speMe Ha 1113BbpWBaHll1Sl OT Hae OAIIIT. 
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H111e npeA0CT8Bf!Me Cbl.1.10 TaKa Ha 111114aTa, H8T0BapeHll1 C 061..1.10 ynpas11eH111e, 1113flB11eH111e, Ye CMe 

1113nb11Hll111111 np111110>K111Mll1Te ernYHll1 1113111CKB8Hll1fl BbB Bpb3Ka C He388111Cll1M0CTTa 111 Ye 1..1.1e 

K0MyH111K111paMe C Tf!X BCll1YKll1 B38111M00TH0WeHll1fl 111 APYrll1 Bbnpoc111, K0111T0 6111xa M0r11111 pa3yMH0 A8 

6bA8T pa3me>KA8Hll1 KaTO 111M81..1.1111 0TH0WeH111e KbM He38Bll1Cll1M0CTTa H111 , a KoraTO e np111110>K111M0, 111 

npeAnp111ernTe Ae~cTBll1fl 3a e11111M111H111paHe Ha 3an11ax111Te 11111111 np11111o>KeH111Te npeAna3Hll1 MepK111. 

CpeA Bbnpoc111Te, K0MYHll1Kll1P8Hll1 C 111114aTa, HaT0BapeHll1 C 061..1.10 ynpas11eH111e, Hll1e onpeAellflMe 

Te3111 Bbnpoc111 , K0ll1TO ca 611111111 C Ha~-rollf!Ma 3H8Yll1M0CT np111 0A111Ta Ha Q)111H8HC0Bll1fl 0TYeT 38 

TeKYl..1.lll1fl nep1110A 111 K0ll1T0 C11eA0BaTe11H0 ca KI1IOY0Bll1 0All1T0PCKll1 Bbnpoc111. H111e on111csaMe Te3111 

Bbnpoc111 B H8Wll1fl 0All1T0PCKll1 A0KI18A, 0CBeH B c11yYa111Te, B K0ll1TO 38K0H 11111111 H0pMarnsHa ypeA6a 

Bb3npenf!TCTBa ny611111YHOTO onoseCTf!BaHe Ha 111HQ)0PM84111fl 38 T03111 Bbnpoc 11111111 KoraTO, B 

1113KI1IOY111Te11H0 peAK111 c11yya111 , Hll1e pew111M , Ye A8AeH Bbnpoc He ClleABa A8 6bAe K0MYHll1K111paH B 

H8Wll1fl A0KI18A, Tb~ KaTO 6111 Mamo pa3yMH0 A8 ce 0Y8KBa, Ye He611aronpll1S'ITHll1Te noc11eACTBll1fl OT 

T0Ba Ae~CTBll1e 6111xa H8AB111Wll111111 no113111Te OT meAH8 TOY Ka Ha 061..1.1ecTBeH111fl 111HTepec OT T83111 

K0MYHll1K84111fl . 

H111e CMe C011111A8PH0 0Tr0B0pH111 38 1113nb11HeHll1eT0 Ha H8Wll1fl 0A111T 111 38 1113pa3eH0TO OT Hae 

0All1T0PCK0 MHeH111e, Cbr118CH0 1113111CKB8Hll1f!Ta Ha 3aKOHa 38 He3aBll1Cll1Mll1fl Q)111H8HCOB 0A111T 111 

1113p83f!BaHeTO Ha c111rypH0CT no YCT0~Yll1B0CTTa, npll1110>Kll1M B 6bnrap111fl . np111 noeMaHe 111 

1113nb11HeH111e Ha aHra>K111MeHTa 38 CbBMeCTeH 0A111T, BbB Bpb3Ka C K0~TO A0KI18AB8Me, Hll1e CMe ce 

pbK0B0A11111111 111 OT Hac0Kll1Te 38 1113nb11HeH111e Ha CbBMeCTeH 0A111T, 1113A8AeHll1 Ha 13 IOH111 2017 r . OT 

v1HCT111TYTa Ha A111n110M111p8Hll1Te eKcnepT-CYeTOB0All1Te11111 B 6b11rap111fl 111 OT K0Mll1Cll1f!Ta 38 ny611111YeH 

H8A30p H8A per111cTp111paH111Te 0A111TOpll1 B 6bnrap111fl . 

,AOKJ13A BbB Bpb3Ka C APYrH 33KOHOBH H perynaTOpHH H3HCKB3HHff 

,QoKJ1aABaHe CbrnaCHO •m. 10 OT PernaMeHT (EC) Ni 537/2014 BbB Bpb3Ka c M3MCKBaHIUITa 

Ha 'tn. 59 OT 3aKOHa 3a H83aBMCMMM.R 4>MHaHCOB OAMT M M3pa3RBaHeTO Ha CMrypHOCT no 
ycTOM'tMBOCTTa 

CbmaCHO 1113111CKB8Hll1f!Ta Ha 3aKOHa 38 He38Bll1Cll1Mll1fl Q)111H8HCOB OA111T 111 1113p83f!BaHeT0 Ha 

c111rypH0CT no ycT0~Yll1B0CTTa BbB Bpb3Ka C Yll . 10 OT PemaMeHT (EC) NQ 537/2014, Hll1e 

A0KI18ABaMe A0nb11Hll1Te11H0 111 1113110>KeHaTa n0-A011Y ll1H(p0pMa4111fl : 

- " npa~cyoTopxaycKynbpc OA111T" OOA e Ha3HaYeHo 3a 38Ab11>K111Te11eH 0A111Top Ha cp111HaHCOB111fl 

0TYeT 38 roA111HaTa, 38Bbpwsa1..1.1a Ha 31 AeKeMBp111 2024 r . Ha ¢>0HA8 C peweH111e Ha 

eAH011111YHll1fl co6cTBeH111K Ha Kan111Ta11a Ha ,,neHc1110HHooc111ryp111Te11Ha K0MnaH111fl 066" EAA OT 

13 f!Hyap111 2025 r ., 3a nep1110A OT eAHa roA111Ha. ,,npa~cyoTbpxaycKynbpc OA111T" OOA e 6111110 

H83HaYeH0 38 nbp8111 nbT KaTO 0A111TOp Ha Cl>0HAa Ha 15 H0eMsp111 2021 r . 

6 

,,6AO A¢>A" OOA e Ha3HaYeHo 3a 38Ab11>K111Te11eH 0A111T0P Ha q:>111HaHcos111f! 0TYeT 3a r0A111HaTa, 

38Bbpwsa1..1.1a Ha 31 AeKeMBp111 2024 r. Ha <l>0HA8 C peweH111e Ha eAH011111YHll1fl co6CTBeHll1K Ha 

Kan111Ta11a Ha ,,neHc1110HHooc111ryp111Te11Ha K0MnaH111fl 056" EAA OT 13 f!Hyap111 2025 r ., 3a nep1110A 

OT eAHa roA111Ha. ,,6AO Act>A" OOA e 6111110 H83HaYeHo 3a nbps111 nbT KaTo 0A111TOP Ha Cl>0HAa Ha 

25 0KT0MBp111 2017 r . 

OA111TbT Ha (p111H8HCOBll1fl 0TYeT 38 r0A111H8Ta, 38Bbpwsa1..1.1a Ha 31 AeKeMBp111 2024 r. Ha <l>OHAa 

npeACTaBllf!Ba YeTBbprn nb11eH HenpeKbCHaT aHra>K111MeHT 38 38,Qb11>Kll1Te11eH 0,Q111T Ha T03111 

¢>0HA, 1113BbpweH oT " npa~cyoTopxaycKynbpc O,t:1111T" OOA. 

OAll1TbT Ha (p111H8HCOBll1fl 0TYeT 38 ro,t:1111HaTa, 38Bbpwsa1..1.1a Ha 31 AeKeMBp111 2024 r . Ha <l>0H,Qa 

npe,QCT8811f!Ba 0CMll1 nblleH HenpeKbCHaT aHra>K111MeHT 38 38,Qb11>Kll1Te11eH 0All1T Ha T03111 ¢>0HA, 

1113BbpweH OT ,,5AO A<l>A" OOA. 



pwc 

noTBbp>KAaBaMe, Ye "13pa3eHOTO OT Hae OAMTOPCKO MHeHMe e B CbOTBeTCTBMe C 

AOnbJlHMTeJlHl,1~ AOK118A C AaTa 28 MapT 2025 r . , npeACTaBeH Ha OAMTHl,1~ KOMMTeT Ha ¢>OHA8 , 

CbrJl8CHO "13"1CKB8H"1~Ta Ha YJl . 60 3aKOHa 38 He38B"1Ci,1Ml,1~ Q)"1H8HCOB OAMT 1,1 "13pa3~BaHeTO 

Ha c1,1rypHOCT no ycTO~Y"1BOCTTa. 

noTBbP>KA8BaMe, ye He CMe npeAOCTaB~Jll,1 nocoYeHMTe B YJl . 64 OT 3aKOHa 38 He3881,1Ci,1Ml,1~ 

Q)"1H8HCOB OAMT "1 "13pa3~BaHeTO Ha c1,1rypHOCT no ycTO~Y"1BOCTTa 3a6paHeH"1 yc11yr1,1 "13BbH 

OA"1Ta. 

noTBbp>KAaBaMe, Ye np1,1 "138bpWBaHeTO Ha OA"1Ta CMe 3ana31,1111,1 CBO~Ta He388"1C"1MOCT 

cnp~MO ¢>OHA8. 

3a " npa~cyoTopxaycKynbpc OAMT" OOA, 

OAMTOpCKO APY>KeCTBO NQ085: 

Ynpas1,1Te11 

naaen n1,1pi,1HCK"1 

PerncTpMpaH OAMTOp, OTrosopeH 38 

OAMTa 

6y11. Map1,1~ ny1,13a 9-11 
1000 Cocp1,1~, 6bmap1,1~ 

28 MapT 2025 r . 

7 

3a ,,6AO A<PA" OOA, 

OA"1TOpCKO APY>KeCTBO NQ0 15: 

PeHM VlopAaHosa 

Ynpas1,1Te11 ..., PerncTp1,1paH OAMTOP, 

OTrosopeH 38 OA"1Ta 

Yn . O6op1,1L4e 38 
1504 Cocp1,1~, 6bmap1,1~ 

28 MapT 2025 r . 



YH1-1Bepca11eH neHCHOHeH cj>OHA 066 •- n eHCMOH HO 

O&& ocMrypsieaHe 

<l>l'IHAHCOB OT~ET 3A rOAl'IHATA, 3ABbPWBAW.A 
HA 31.12.2024 r. 



YH11Bepca11eH neHC110HeH q>OHA 066 

OTYET 3A nPOMEHl-1TE B HETHl-1TE AKTl-1B1-1 HA PA3nO/lO>t<EHl-1E HA OCvtrYPEHl-1TE /ll-1L(A 

3a r0Al1Hara, 3aBbPWBallla Ha 31 AeKeMBPl1 2024 r. 

HemHU IPUHOHC06U ne'IOl16u/(3azy6u) om ynp0611eHUe HO UH6ecmu~uu u IPUHOHC06U OKmU6U: 

HeTHl1 neo.ia11611 OT npeou,eHKa Ha HHBeCTl1U,1111 no cnpaBeAJ111Ba CTOi:iHOCT 

HeTHH ne o.ia1161-1 OT CAe/1Kl1 C HHBeCT11411H 

npHXOAH OT /111XBH 

np11XOAl1 OT AHB11AeHTl1 

HeTHl1 3ary6H OT CAe/1Kl1 11 npeou,eHKl1 Ha eKCn03HU,Hl1 B 'lV>f<AeCTpaHHa sanyra 

Apyrn cj>11HaHcoe1-1 npHXOA11 

Apyrn q>1-1HaHcoe11 pa3XOA11 

06~o HeTHM cl>MHaHCOBH ne'la/1611 

TaKCl1 11 YAPb)l(Kl1 OT oc1-1ryp11Te/1Hl1 BHOCKl1 3a ynpae1111ea~aTa KoMnaHHR 

onEPAH1BEH PE3Y/1TAT 

npoMRHO 6 Ocuzypume11Hume 6HOCKU 

YBE/lHYEHHR 

BHOCKH 3a oc11rypeHH /lHU,a no CK/llO'leHl1 AOroeopH 

nony4eHl1 cpeACTBa 3a oc11rypeHH 1111u,a, npexsbplleHH OT APVrl1 neHC110HHl1 q>OHAOBe 

8b3CTaHoseHH cpeACTBa Ha oc11rypeH1111114a or AOO 

npeXBbplleH 11 cpeACTBa OT pe3epsa Ha nOA 3a rapaHrnpaHe Ha 6pyrHl1R pa3Mep Ha BHOCK11Te 

Apyrn yse111-14eH11R 

06Ll.!0 YBE/lHYEHHR 

HAMA/lEHHR 

i,13n11aTeH11 cpeACTBa Ha oc1-1rypeH111111u,a 11 TeXHHTe HaC/leAHl14H 

CpeACTBa Ha ornrypeHH 11114a, npeXBbplleHl1 KbM APVrl1 neHCl10HHl1 q>OHAOBe 

npeXBbplle Hl1 cpeACTBa KbM <1>1-1nn 3a 113nlla~aHe Ha nO)l(l13HeHl1 neHC1111 

npeXBbplleHl1 cpeACTBa KbM <1>111nn Ha oCHrypeH1111114a 6e3 HacneAHHI.IH 

npexsbplleHl1 cpeACTBa KbM <l>Pn 3a H3BbPWBaHe Ha pa3cpo4eHl1 nna~aHHR 

npeXBbplle Hl1 cpeACTBa Ha OCHrypeHH 1111u,a KbM AOO 

Apyr1-1 HaMa11eH11R 

06Ll.!0 HAMA/lEHHR 

06LL!O nPOMRHA B OCHl"YPHTE/lHHTE BHOCKH 

3 

4 

5 

5 

6.1 

7 

7 

8.1 

-- neHCHOHHO 

O&& oc11rypReaHe 

2024 z. 2023 z. 
XU/1, 116. XU/1. /16. 

121,308 173,151 

195 2,366 

50,227 28,267 

10,758 13,885 

(9,660) (8,754) 

45 58 

(531) (407) 

172,342 208,566 

(31,056) (23,992) 

141,286 184,574 

311,224 243,672 

343,612 283,092 

530 459 

1 5 

24 1 

655,391 527,229 

(6,568) {4,697) 

(161,008) (137,728) 

(6,736) {4,080) 

{10} (23) 

(10,743) (6,846) 

(15,047) (10,233) 

(13) (2) 

(200,125) (163,609) 

455,266 363,620 

596,552 548,194 06ij..\O H3MEHEHHE B HETHHTE AKTHBH HA PA3n0/10>f<EHHE HA OCHl"YPEHHTE /lH~ 

HE H~ AKTHBH HA PA3n0/10>KEHHE HA OCHl"YPEHHTE /lH~ 

B H 4a~ OTO Ha r!A • Hara 2,306,627 1,758,433 

B KpaR ~ a rOAMH a 2,903,179 2,306,627 
OT4eTbT\3a npo e H11Te B HeTHl1Te aKTl1B11 Ha pa3nO/lO)l(eH11e Ha oc11rypeHHTe 1111u,a C/leABa Aa ce pa3rne>f<Aa 3aeAHO C npl1/lO)l(eHHRTa KbM 

Hero, npf ACTalnRsa~11 Hepa3A e/1Ha 4aCT OT q>11HaHCOBl1R OT4eT, npeACTaBeHl1 Ha CTpaHHU,11 OT 4 AO 35. <l>11HaHCOBl1RT OT4eT Ha crpaHHI.IH OT 1 
AO 35 A 6peH OT YnpaBHTeJ1Hl1A CbBeT Ha .,nOK 066" EAA Ha 27.03.2025 r . 11 e nOAn11CaH, KaKTO CJleABa: Uio\ 

/ ra6p11e11a 6o3aA)l(Hesa 

~ e H nb e11e 11peKTOp 1113nbJ1Hl1TeJ1 Al1PeKTOp CbCTaB11Te/1 

"-./cbrnacHO AOKllaA Ha He3aBHC11MHTe OA11TOpl1: 

npai:icyoTbpxaycKynbpc 0A11T OOA ii;.::•""• pee ,oss 

nasenn~~ 

Perncrp11paH OAHTOp, 

OTrOBopeH 3a OAHTa 

2 8 -03- 2025 

6AOA<l>AOOA 

PeH11 '1opAaHOBa 

Ynpas11Te11 11 Per11crp11 

OTrOBOpeH 3a OAl1Ta 

2 8-03-2025 

1 



YHHBepca11eH neHCH0HeH <j)OHA 066 
OP-lET 3A HETHlttTE AKT"1B"1 HA PA3nO/lO>KEH"1E HA OCl-1fYPEH"1TE /11,11..(A 

3a roAHHara, 3aebpwea1..4a Ha 31 AeKeMep1,1 2024 r. 

np1111o>KeH1111 

AKn1811 

napl'14Hl'1 cpeACTBa 11 nap114Hl'1 eKs11sa11eHrn 10 

Aep11sarnBHl'1 cj>11HaHCOBl1 11HCTpyMeHTl1 13 

83eMaHl1A, CBbp3aHl'1 c 1'1HBeCTl141111 9 

l-1HBecrn41111 no cnpaBeAJ111Ba CTOHHOCT, B TOBa 411C/10: 11 

L)eHHU KHUJKQ, U30QOeHU Ul1U zapaHmupaHU om Peny611UKQ 5bl120pUR 11.1 

5bl120pCKU KOpnopamUBHU 0611uza4uu 11.2 

'lyJKoecmpaHHU ObpJKaBHU 4eHHU KHUJKQ 11.3 

'lyJKoecmpaHHU KOpnopamUBHU 4eHHU KHUJKQ 11.4 

AK4uu u ORl10Be B K0/1eKmUBHU UHBecmu4UOHHU cxeMU 11.S 

061140 AKn1811 

nACl1811 

3aAb/l>t<eHl1A KbM ynpaB/lABaw,aTa KOMnaHl1A 

3aAb/l>t<eHl1A, CBbp3aHl'1 C l1HBeCT1141111 

Aep11BaT11BHl1 cj>11HaHCOBl1 11HCTpyMeHTl1 

061140 nACl-1811 

HETHl1 AKn1811 HA PA3n0/10>KEHl1E HA OCl1rYPEHl1TE /1111.4-A 

6.2 

12 

13 

O&& 

20242. 

XU/1. 11B. 

233,835 

43 

2,680,207 

448,034 

4,244 

1,355,315 

84,440 

788,174 

2,914,085 

3,498 

7,408 

10,906 

2,903,179 

neHCHOHHO 

OCHrypRBaHe 

2023 z. 

XU/1. 11B. 

187,938 

10,747 

5,269 

2,104,889 

368,024 

6,304 

1,045,584 

73,135 

611,842 

2,308,843 

2,208 

8 

2,216 

2,306,627 

OT4eTbT 3a HeTHl1 aKrne11 Ha pa3no11o>+<eH11e Ha oe11rypeH11Te 11114a cneABa Aa ce pa3rne>+<Aa 3aeAHO c np1111o>KeH11ATa KbM Hero, 

peACTaB/lA~ Hepa3Ael1Ha 4aCT OT cj>11HaHCOBl1A OT4eT, npeACTaBeHl1 Ha CTpaH11411 OT 4 AO 35. <l>11HaHCOBl1AT OT4eT Ha CTpaH11411 OT 

o 35 e Ao6peH or Ynpae11Te11H1111 CbBeT Ha ,,nOK 066" EAA Ha 27.03.2025 r. 11 e noAn11caH, KaKTO cneABa: 

11peKTOp 

Cbr/laCHO AOK/laA Ha He3aBl1Cl1Ml1Te OA11TOp"1: 

npaikyoTbpxaycKynbpc 0AHT OOA 

0Al1TOPCKO ecreo, p .NQ085 

60 Ha 

pa 

~~c~ 
Perncrp11paH OA11TOp, 
orroeopeH 3a OAHTa 

2 8 -03- 2025 

l H~ 
Y13nb/lHl1Te/leH A1'1peKTOP 

ra6p11e11a 6o3aA>+<Heea 
CbcTaBHTe/1 

6AOA<l>AOOA 

orrosopeH 3a OAHTa 

2 8 -03- 2025 

2 



YHi.10epca11eH neHC"10HeH <POHA 066 
OTYET 3A nAPl-14Hl-1TE noTOl..\1-1 

3a fOA"1HaTa, 3aBbpWBalJ..\a Ha 31 AeKeMBp"1 2024 r. 

napM'-IHM nOTOl.4M OT onepaTMBHa AeHHOCT 

no11y'-leHi.1 BHOCK"1 3a oci.1rypeHi.111i.14a 

Bb3CTaHoBeH"1 cpeACTBa OT AOO 3a 11i.14a npoMeHi.1111,1 
oci.1rypRBaHeTO C"1 

nocn,nneHHR OT pe3epe 3a rapaHrnpaHe Ha 6pyrH"1Te BHOCK"1 e nOA 

npexebp11eHH cpeACTBa Ha 11i.14a KbM AOO 

ll13n11aTeHi.1 cpeACTBa Ha ornrypeHH 11i.14a 1,1 TeXHHTe HacneAHi.1411 

CpeACTBa Ha oci.1rypeHH 11114a, npeXBbplleH"1 OT APYf"1 neHC"10HHH 
<POHAOBe, HeTHO 

nnaTeHH T3KC"1 Ha ynpaB/1RB3lJ..\3Ta KOMnaH"1R 

npeXBbplleHM cpeACTBa KbM <j)OHA 3a "13n/13lJ..\3He Ha nO>KH3HeHH 

neHci.11,1 

npeXBbplleHM cpeACTBa KbM cj,OHA 33 pa3cpo'-leH"1 nllalJ..\3H"1R 

no11y'-leH"1 /1"1XBH 

no11y'-leHi.1 A"1B"1AeHrn 

npoAaAeHi.1 HHBecrn41,11,1 

npi.1Ao611rn HHBecT1141,111 

Apvrn napH'-IHH noro4i.1 

HeTHM napM'-IHM nOTOL4M OT onepaTMBHa AeHHOCT 

HeTHO M3MeHeHMe Ha napl1'-IHl1 cpeACTBa 11 napl1'1Hl1 eKBl1BaneHT11 

ri.apl1'1H"1 cpeACTBa H napH'-IHH eKB"1Ba/1eHrn Ha 1 RHyapi.1 

n PM'-IHl1 cpeACTBa 11 napl1'1Hl1 eKBl1Ba/leHTl1 Ha 31 AeKeMBPl1 

7 

6.1 

10 

10 

O&& 

2024 z. 
xun. na. 

311,224 

530 

1 

{15,047) 

(6,568) 

182,604 

{29,761) 

(6,746) 

(10,743) 

41,923 

13,776 

3,835,858 

(4,271,205) 

51 

45,897 

45,897 

187,938 

233,835 

neHCIIIOHHO 

oc111rypReaHe 

2023 z. 
xun. na. 

243,672 

459 

s 

(10,233) 

{4,697) 

145,364 

(23,516) 

{4,103) 

{6,846) 

20,971 

10,856 

3,180,844 

{3,494,065) 

so 
58,761 

58,761 

129,177 

187,938 

0 eTbT 33 nap"14HHTe noro41,1 C/leABa A3 ce pa3flle>t<Aa 33eAHO C np"1/lO>KeH"1RTa KbM Hero, npeACT3B/1RBalJ..\"1 Hepa3Ael1Ha 43CT OT 

<jl11H HC0B"1R OT4eT,;weACTaBeHl1 Ha crpaHi.1411 OT 4 AO 35. <l>11HaHCOBl1RT OT4eT Ha CTpaHi.1411 OT 1 AO 35 e OA06peH OT 
Ynpa i.1Te11Hi.1R CbBeT Ha ,,noK 066" EAA Ha 27.03.2025 r. 1,1 e noAn11caH, KaKTO cneABa: 

B~ e~ 
r11aeeH /1H"1 eH Al1P KTOP li13nb/1Hl1Te/leH A"1PeKTOp 

~ /13CHO AOK/13A Ha He33B11Cl1Ml1Te OA"1TOp"1: 

npaikyoTbpxaycKynbpc 0AHT OOA 
0A"1TOPC y>KeCTBO, per.N2085 

2 8-03-2025 

ra6pi.1e11a 6o3aA>K"1eea 
CbCT3B11Te/1 

6AO A<l>A OOA 1 
0A"1TOPCKO APY>KeCTBO, per.NQOlS 

' 11 

oTroeopeH 3a OA11Ta 

2 8 -03- 2025 

3 



YH11sepca11eH neHCl10HeH <j)OHA 066 
nPl-1/lO>f<EHl-1R 

3a fOAl1HaTa, 3aBbpwBaUJ,a Ha 31 AeKeMBPl1 2024 r . 

1. KopnopaTHBHa HH4>opMa4HR 

IIIH4>opMal4HR 3a YHHBepca11eH neHCHOHeH cl>OHA 066 M KOMnaHHRTa, KORTO R ynpaB/IRBa 

O&& 
neHCHOHHO 

oc1,1rypReaHe 

,,YH11eepca11eH neHc110HeH <j)OHA 066", (,,<l>OHA" 111111 ,,Yn<I>"} e perncTp11paH c peweH11e N!! 1/ 16 <j)eepyap11 2001 r . 

Ha Co<j)11i1cK11 rpaACK11 CbA, Per11crp11paH0To ceAam1UJ,e 11 aApec Ha ynpas11eH11e Ha <l>OHAa e rp. Co<j)11A 6y11. ,,B11rowa" 

896, 066 M1111eH11yM L1eHTbp, eT.16. 

<l>OHAbT ce ynpaBIIABa OT ,,neHCl10HHOOC11ryp11Te11Ha KOMnaHl1A 066" EA,D. (,,KOMnaHl1ATa" 111111 ,,nOK 066"} 11 ce 

npeACTaB/lABa OT 113nb/1Hl1Te/lHl1Te H A1<1peKTOp11. 

<l>OHAbT HRMa c11y>t<11Te1111. <l>OHAbT CTaprnpa AeHHOCTTa Cl1 B Ha4a/lOTO Ha 2002 r., Karo nbp811Te oc11ryp11Te/lHl1 

BHOCKl1 ce no11y4asar npe3 Mai:\ 2002 roA11Ha. KbM 31 AeKeMsp11 2024 r., o6UJ,11AT 6poi1 Ha oe11rypeH11Te 11114a e Yn<I> 

e 414,074 (31 AeKeMBPl1 2023 r .: 382,386). npe3 2024 r. 6pOAT Ha HOBOOC11rypeH11Te 11111.1,a BbB <l>OHAa e 65,494 (2023 

r.: 65,252), a Ha oc11rypeH11Te 11114a, HanycHa1111 <l>OHAa e 35,020 (2023 r .: 34,043). 

PerynaropHa paMKa Ha Aei1Hocna 

0CH08HaTa AeHHOCT Ha <l>OHAa ce 1138bpwea Cbr!laCHO KOAeKca 3a cou,11a/lHO oc11rypRBaHe B 6b11rap11A (,,KOAeKc" 111111 

,,KCO"), KOHTO pernaMeHrnpa AbP>KaBHOTO 11 AOnbllHl1TellHOTO neHCl10HHO oc11rypABaHe B CTpaHaTa. <l>OHAbT e 

ll11U,eH311paH Cbr!laCHO KoAeKca OT KOM"1C"1ATa 3a <j)11HaHCOB HaA30p Aa "13Bbpwea AOnbllHl1Te/lHO 3aAbll>t<l1Te/1HO 

neHCMOHHO OC11rypRBaHe. 

npe3 2015 r., 6Axa np11eT11 "13MeHeHl1R B KOAeKca (411. 46), CbrllaCHO K0"1TO oc11rypeH1<1Te B YHMBepcaneH neHCl10HeH 

<j)OHA /IMU,a 11MaT npaeo Aa "136epar Aa npoMeHAT oc11rypABaHeTO CM OT yH11eepca11eH neHCMOHeH <j)OHA BbB <j)OHA 

,,neHC1<11<1", CbOTBeTHO BbB <j)OHA ,,neHCl111 3a 11114ara no ~II. 69 Ha KCO" Ha ,[\bp>t<aBHOTO 06L.1.1eCTBeHO oc11rypABaHe, C 

yee111<14eHa oc11ryp11re11Ha BHOCKa B pa3Mepa Ha BHOCKaTa 3a Yn<I>, He nO-KbCHO OT 5 rOA11Hl1 npeAM Bb3pacna no 411. 

68, an. 1 OT KCO, np11 yc11oe11e Ye He 11M e omycHaTa neHCl1A 3a oc11ryp11re11eH era>+< 11 Bb3pacr. npoMRHa Ha 

oc11rypABaHeTO OT yH11eepca11eH neHCl10HeH <j>OHA (Yn<I>) MO>t<e Aa 6bAe 113BbpWeHa MHOroKpaTHO. np11 npOMAHa Ha 

oc11rypABaHeTO OT yH1<1Bepca11eH neHCl10HeH <j)OHA BbB <j>OHA ,,neHC"1"1", CbOTBeTHO BbB <j)OHA ,,neHC"111 3a 11111.1,aTa no 

411 . 69 Ha KCO" Ha ,[\bp>t<aBHOTO 06L.1.1eCTBeHO OC11rypABaHe, HarpynaH11Te cpeACTBa OT 11HA11B11AYa/1Hara napT11Aa Ha 

OC11rypeH11Te 11111.1,a (OT Yn<I>) ce npeee>+<AaT B ,[\bp>t<aBHl1A <j)OHA 3a rapaHTl1paHe YCTOH411BOCTTa Ha Abp>t<aBHaTa 

neHCl10HHa Cl1CTeMa (r.Hap. Cpe6bpeH <j)OHA). 

8 yH11eepca11eH neHCl10HeH <j)OHA 3aAb/l>t<l1Te/1HO ce oc11rypRBaT 3a AOnb/1Hl1Te/1Ha neHCl1R BCl14Kl1 1111L\a, POAeHl1 

c11eA 31 AeKeMsp11 1959 r., aKo ca oc11rypeH11 no peAa Ha YaCT nbpea Ha KoAeKca 3a cou,11a11Ho oc11rypRBaHe. 

Oc11ryp11re11HOTO npaBOOTHOWeH11e Bb3Hl1KBa OT AaTaTa Ha CK/1I04BaHe Ha oc11ryp11re11H"1A AOroeop 11/111 OT AaTaTa Ha 

c11y>1<e6HoTO pa3npeAe11eH11e ebe <l>oHAa (np11110>1<eH11e 8.1). 

Aonb/1H"1Te/1HOTO 3aAb/l>t<"1Te/1HO neHCl10HHO OC11ryp1rnaHe BbB <l>OHAa e 11HA11B11AYallHO. Oc11rypABaHeTO ce 

OCbl.l.leCTBABa C MeCe4Hl1 napl14H"1 oc11ryp11re11H1<1 BHOCK"1, 4"1"1TO pa3Mep ce onpeAellA CbC 3aKOHa 3a 6IOA>Kera Ha 

,[\bp>t<aBHO 06L.1.1eCTBeHO oc11rypABaHe. BHOCKMTe 3a AOnb/lHMTe/lHO 3aAb/l>t<"1TellHO neHCl10HHO oe11rypABaHe 11 

cpeAcTeara, npexebp11eH11 or APYr <j)oHA, ce 3an11cear 11 HaTpynear no 11HA11B11Aya11HaTa napT1<1Aa Ha BCRKO oe11rypeHo 

11111.1,e KbM AaTaTa Ha nocTbnBaHeTO 11M no CMeTKaTa Ha <l>OHAa OT Ha4110Ha/lHaTa areHL\"1A no npl1XOA11Te (HAn). 3a 

OCbl.l.leCTBRBaHe Ha AeHHOCTTa no AOnb/1Hl1TellHO 3aAb/l>t<l1Te/1HO neHCl10HHO oc11rypABaHe, KoMnaHMATa Cb611pa 

TaKC11 11 YAPb>KK"1 OT <l>OHAa, onpeAeJ1eH11 B npa811/1H"1Ka 3a AeHHOCTTa Ha <l>OHAa. 

Or 1 l0/111 2004 r . 11HA11B11AYallHl1Te napTMA11 Ha oc11rypeH11Te 11111.1,a ce BOART B 11eaa 11 B Aff/lOBe . BceKl1 AA/I 

npeACTaB/lABa nponopu,1<10Ha/1Ha 4aCT OT HeTH11Te aKTl1B11 Ha <l>OHAa, CTOHHOCTTa Ha eAl1H Aff/1 ce 113411CIIABa eceKM 

pa6oTeH AeH 11 e BallMAHa caMO 3a T0311 AeH. CTOHHOCTTa Ha eAl1H Aff/1 ce 113411C/1RBa Karo CTOHHOCTTa Ha HeTHMTe 

aKT"18"1 Ha <l>OHAa KbM KpaA Ha npeAXOAHMA pa6oreH AeH ce pa3Ae1111 Ha 06L.1.1"1A 6poi1 ARIIOBe Ha <l>OHAa KbM Cbl.l.111R 

AeH. 
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YH1-1eepca11eH neHC"10HeH cj)OHA 066 

nP1,rno>KEHl-1fl (nPOAb/l>KeH1-1e) 

3a fOA"1HaTa, 3aBbpwBalJ..\a Ha 31 AeKeMBPl-1 2024 r. 

1. KopnopaTHBHa HH4'0pMaL\Hl'I (npOA"M>KeHHe) 

PerynaropHa paMKa Ha AeHHOCTTa (npOAbll>KeHHe) 

O&& 
neHCIAOHHO 

oc1,1rypsieaHe 

CTOl1HOCTTa Ha HeTHIHe aKn1BH Ha ¢>OHAa ce onpeAellR Karo OT CTOl1HOCTTa Ha aKTl1B"1Te ce np11cnaAHaT 

3aAb/l>KeHHRTa KbM neHCHOHHOOCHryp1-1re11Hara KOMnaHHR 3a 3an11a1.1-1aHe Ha TaKCH H YAPb>KKl-1 Cbr/laCHO KOAeKca H 

APYrl1 3aAbll>KeHHR Ha ¢>OHAa, pa3/1H4HH OT 3aAbn>KeHHRTa KbM OCHrypeHHTe n114a H neHCHOHepHTe. YAPb>KKHTe 

Karo npo4eHT OT BCRKa oc11ryp11renHa BHOCKa ce H3Bbpwear npeAH OTY"1TaHero HM B ARnose. 

HarpynaH1-1Te cpeACTBa B HHAHB"1AyanHaTa naprnAa Ha OCHrypeHHTe 11114a He noAJle>KaT Ha 3anop 1-1n11 npHHYA"1TenHO 

H3nbnHeHHe. Oc11rypeH"1Te n114a H ¢>OHAbT He orrosapRT 3a 3aAbn>KeHHRTa Ha KoMnaHHRTa, KORTO roe y4pe.o.1,111a H 

ro ynpaB/ll'IBa. ¢>OHAbT He orrosapR C aKrnBHTe CH 3a 3ary611, HaCTbnH/lH B pe3ynraT Ha .o.e11CTBHR OT KoMnaHHRTa, 

KaKTO 1,1 3a 3ary611 OT Aei1HOCTTa 11. 

Oc11rypeH1-1re n114a HMaT npaso .o.a npoMeHRT y4acrnero CH BbB ¢>OHAa 11 .a.a npexabpnRT HarpynaH11re cpe.o.crsa no 

HHA"1BHAyanHa naprn.o.a B .o.pyr neHCHOHeH cj>OHA, ynpasnRBaH OT APYfO neHCHOHHOOCHrypHTenHO APY>KeCTBO, aKO e 

H3TeKna eAHa f OAHHa OT AaTaTa Ha CK/ll04BaHe Ha nbpBi-tR HM ornrypi-treneH .o.oroeop 1,1n1,1 OT Aarara Ha c11y>t<e6HOTO 

HM pa3npe.o.eneHHe. CbrnacHO Ko.o.eKca, ca onpe.o.eneHl-1 HHBecrn4HOHHH orpaHH4eHHR OTHOCHO BHAa H crpyKrypara 

Ha aKTHBHTe Ha ynpae1111eaHHTe cj>OHAOBe. 3a OCbl.l-leCTBRBaHe Ha AeHHOCTTa CH H B CbOTBeTCTBHe C "13"1CKBaHHRTa Ha 

KOAeKca, neHCHOHHOOC"1ryp11Te11HaTa KoMnaHHR, ynpaB/lRBalJ..\a ¢>OHAa, CKnlO'-lBa AOfOBOp 3a none4HTe/lCKH yC/lyrn C 

6aHKa none4HTen, KORTO CbXpaHRBa BCH4KH cj>HHaHCOBH aKrnBH Ha ¢>oH.o.a. KoMnaHHRTa e CKnl04Hna AOfOBOPH C 

HHBecrn41,10HHH nocpeAHH4H 3a "13BbpweaHe Ha CAenKH c 4 eHHH KHH>Ka, CBbp3aHH C ynpaeneHHe Ha aKTHBHTe Ha 

¢>OHAa. 

Oci,,rypRBaHeTO BbB ¢>OHAa .o.aea npaeo Ha cneAHHTe BHAOBe nnalJ..\aHHR: 

• npH HaBbpweaHe OT OCHrypeHOTO 11114e Ha Bb3pacna MY no 4n. 68, an . 1 OT KCO - Ha .o.onb/1Hl1TenHa nH4Ha 

no>KH3HeHa neHCHR 3a crapocr, Ha pa3cpo4eHo 1-13nna1.1-1aHe Ha cpeAcreara 11n11 Ha eAHOKparHo 113n11a1.1-1aHe Ha 

cpe.o.creara - e 3ae11c11Mocr or pa3Mepa Ha HarpynaH11Te cpe.o.crea no HHAHBHAya11Hara naprnAa Ha n114ero, 

CbOTBeTHO Ha rapaHrnpaHHR pa3Mep, 1,1341,1cneH Bbpxy pa3Mepa Ha 6pyrH"1Te BHOCKl1 3a nep110.o.a Ha 

oc11rypReaHe, aKo HarpynaHHTe cpe.o.crea KbM MOMeHra Ha ynpa>t<HRBaHe Ha npaeoro Ha neHCHR or 

OCHrypeHOTO BbB ¢>OHAa n114e ca nO-HHCKl1 OT rapaHrnpaHHR pa3Mep Ha 6pyrHHTe BHOCK11 ; 

• Ha AOnbnHHTenHa n H4Ha nO>KH3HeHa neHCHR 3a crapoCT AO eAHa fOAHHa npe.0.11 HaBbpweaHe OT ornrypeHOTO 

n114e Ha Bb3pacna MY no 4/1. 68, an. 1 OT KCO, npH yCJ10011e 4e HarpynaHHTe cpeACTBa no HHA"1BHAyanHaTa 

napr11.o.a Ha 11114ero no3eonRear omycKaHe Ha neHCHR e pa3Mep He no-Ma/lbK or pa3Mepa Ha MHH11ManHara 

neHCHR 3a OCHryp11reneH CTa>K H Bb3paCT no 4/1. 68, an. 1 OT KCO. Mece4HOTO nna1.1-1aHe Ha AOnb/lHHTe/1HaTa 

no>KH3HeHa neHCHR 3a crapocr He MO>Ke Aa 6bAe n o-ManKO OT 15% OT MHHHMa/1H11R pa3Mep Ha neHCHRTa 3a 

ornryp11reneH era>+< 11 Bb3pacr no 411. 68, an. 1 or KCO KbM Aarara Ha onpe.o.enRHeTO My.; 

• Ha eAHOKpaTHO H/111 pa3Cp04eHO 1,13n11a1.1-1aHe AO 50 Ha CTO OT c pe.o.crsara, HarpynaHH no 11HAHBHAYanHaTa 

oc11ryp11re11Ha naprn.o.a, np11 rpai1Ho HaManeHa pa6orocnoco6HoCT HaA 89.99 Ha cro; 

• Ha e.o.HoKpaTHO H/lH pa3Cp04eHO "13nnalJ..\aHe Ha cyMH Ha Hacne.o.H11411re Ha OCHrypeHo BbB <l>OHAa n114e np11 

ycnOBHRTa 1,1 no pe.o.a Ha KCO; 

• Ha e.o.HoKpaTHO H3nnalJ..\aHe Ha CYMl1 Ha Hacn e.o.H11411re Ha neHCHOHep, 8 C/1y4aHTe Ha H3n/lalJ..\aHe Ha neHCHR C 

nep110.o. Ha rapaHrnpaHo 1,13nna1.1-1aHe Ha cpe.o.cTea 11 np11 113nnalJ..\aHe Ha no>Kl13HeHa neHCHR, BK/1I04Ba1.1-1a 

pa3cpo4eHO "13nna1.1-1aHe Ha 4aCT OT cpeACTBaTa AO HaBbpweaHe Ha H36paHa OT neHC"10Hepa Bb3pacr, KaKTO H 

Ha e.o.HoKpaTHO 1,13nna1.1-1aHe Ha cyMH Ha Hacne.o.H11411Te Ha OCHrypeHO 1111 4e CbC CKnl04eH AOroeop 3a 

pa3cpo4eHo 1,13nna1.1-1aHe Ha cpeACTea. 

np111,13n11a1.1-1aHe Ha .o.onbnH1-1renHa n"14Ha no>KH3HeHa n eHCHA 3a crapocr, KoMnaHHRTa n0Kp11ea: 

• Pl1CKa, CBbp3aH C Bb3MO>KHOCTTa n eHCl10HepbT .o.a >KHBee nO-Abnro OT 04aKeaHaTa n pOAbn>KHTenHOCT Ha 

>KHBOTa, Bb3 OCHOBa Ha KOATO e H34HC/leH nbpBOHa4a/lH"1RT pa3Mep Ha neHCl1RTa (,,6HOMeTpl14eH PHCK"); 

• PHCKa, CBbp3aH C Bb3MO>KHOCTTa pean1,131,1paHaTa AOXOAHOCT OT "1HBecrnpaHeTO Ha cpe.o.cTBaTa Ha <l>OHAa 3a 

1,13n11a1.1-1aHe Ha nO>KH3HeHl1 neHCHl,1 Aa 6b.o.e nO-H"1CKa OT CTOHHOCTTa Ha TeXHH4eCKHR n11xeeH npo4eHT, KOHTO 

e H3n0/13BaH 3a 1134HCnRBaHe Ha neHCHATa, (,,HHBecrn4110HeH PHCK"); 

• pHCKa .,CMbpT" Ha neHCHOHep 8 CnY4aHTe Ha 113nnalJ..\aHe Ha nO>KH3HeHa neHCHR C nep110.o. Ha rapaHrnpaHO 

113n11a1.1-1aHe - e nepHOAa Ha rapaHrnpaHo 1-13n11a1.1-1aHe; 

• pHCKa ,,CMbpT" Ha neHCHOHep 8 cnY4aHTe Ha H3n11a1.1-1aHe Ha nO>Kl13HeHa neHCHR, BK/ll048alJ..\a pa3cpo4eHO 

1,13nna1.1-1aHe Ha 4aCT OT cpeACTBaTa AO HaBbpWBaHe Ha 1136paHa OT neHCl10Hepa Bb3pacT - B nepHOAa Ha 

pa3cp o 4eHo 1,13nna1.1-1aHe. 
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YH11Bepca11eH neHC110HeH q>OHA 066 
nPH/lO>+<EHl-iR (npOAb/1>KeH11e) 

3a rOA11Hara, 3aBbpwsaw,a Ha 31 AeKeMep11 2024 r . 

2. H3rOTBJIHe Ha 4>1tHaHCOB1tTe Ol"leTlt 

2.1 6a3a 3a 113rore11He 

O&& 
neHCIIIOHHO 

oc111rypAeaHe 

HacTOJIW,11AT 4>11HaHCOB ONeT e 113r0TBeH B Cb0TBeTCTBl1e C Me>KAYHaPOAHltTe CTaHAapTl1 3a q>11HaHCOBO OTYl1TaHe 

(MC<l>O) 11 pa3ACHeH11A, 113AaAeHl1 OT KOMl1TeTa 3a pa3ACHeHl1A (KPMC<!>O), npl1110>Kl1Ml1 3a APY>KeCTBa, K011TO ce 

ONl1TaT no MC<!>O, np11eT11 B EeponeMCK11A Cbl03 (EC). MC<!>O, np11eT11 OT EC, e 06w,onp11eTOTO Ha11MeHOBaH11e Ha 

paMKa C o6w,o npeAHa3HaYeH11e 3a AOCT0BepHO npeACTaBAHe, eKBltBa/leHTHO Ha Aeq>11H1141111Ta Ha paMKaTa, 

BbBeAeHa B naparpa4> 1, T.8 OT Aonb/1Hl1Te/1H11Te pa3nopeA611 Ha 3aKOHa 3a CYeTOBOACTBOT0 ,,Me>KAYHaPOAH11 

CYeTOB0AH11 CTaHAaprn " (MCC). 

roA11WHl1AT 4>11HaHCOB ONeT Ha <l>OHAa e 113roTBeH Ha 6a3a Ha 11CTOp11YeCKaTa CTOMHOCT, C 113K/110YeH11e Ha 

Aep11BaTl1BH11Te 4>11HaHCOBl1 11HCTpyMeHT11 11 11HBeCTl141111Te, K011TO ca 04eHeH11 no cnpaBeAJ111Ba CTOMHOCT. 

l-13roTBAHeTO Ha 4>11HaHCOBl1 0NeTl1 B CbOTBeTCTBl1e C MC<!>O 11311CKBa np1111araHeTo Ha KOHKpeTHl1 np1161111311Te/1Hl1 

CYeTOBOAHl1 04eHKl1. OT pbKOBOACTBOTO Ha <l>OHAa ce 11311CKBa Aa Hanpaa11 co6CTBeH11 npe4eHKl1 11 AOnycKaHl1A np11 

np1111araHeTo Ha CYeTOBOAH11Te no1111T11Kl1. no31141111Te BbB 4>11HaHCOBl1Te ONeTl1, Yl1eTO npeACTaBAHe 11311CKBa no-

811COKa CTeneH Ha cy6eKTl1BHa npe4eHKa, KaKTO 11 Te311 no31141111, 3a K0l1TO np1161111311Te/1Hl1Te 04eHKl1 11MaT 

3HaYl1Te/1eH eq>eKT BbPXY 4>11HaHCOBl1Te 0l"leTl1 KaTO 411110, ca 0TAe/lHO onoaecreHl1 B np1111o>KeH11e 2 .2 . 

np11 113r0TBAHeTO Ha 4>11HaHCOBl1A OTYeT Ha neHCl10HHl1A q>OHA e np1111o>KeH cne411a/1Hl1AT CTaHAaPT MCC 26 

,,CYeT0B0ACTBO 11 0Nl1TaHe Ha n11aHOBe 3a neHCl10HH0 oc11ryp11BaHe" (MCC 26), CbAbp>Kaw, cne4114>11YHl1Te 

11311CKBaH11A OTH0CHO 4>11HaHCOBl1Te OTYeT11 Ha neHCl10HHl1Te q>OHAOBe. 8Cl1YKl1 OCTaHa/111 CTaHAapTl1 ce np1111araT np11 

113rOTBRHeTO Ha 4>11HaHCOBl1R OTYeT Ha neHCl10HHl1A q>OHA B CTeneHTa, B KORTO He ca 3aMeHeHl1 OT 11311CKBaHl1ATa Ha 

MCC26. 

roA11WH11AT 4>11HaHCOB ONeT Ha <l>OHAa e 113r0TBeH Ha 6a3a Ha np11H411na Ha AeMCTBaW,OTO npeAnpl1ATl1e. 

<!>11HaHCOBl1AT OTYeT e npeACTaBeH B X11/1AAl1 6b11rapCKl1 11eaa (x1111. /18.), 0CBeH aKO Hee ynoMeHaTo APvro. 

<l>11HaHCOBl1AT ONeT e OA06peH OT Ynpaa11Te/1Hl1A CbBeT Ha ,,nOK 066" EAA Ha 27 MapT 2025 r. 

2.2 CbW,eCTBeHlt C'leTOBOAHM npe1.1eHK1t, np1t6/11t3MTe/1 Hit O1.1eHKM 1t npeAnO/lO>KeHMJI 

np11 113rOTBAHeT0 Ha T0311 4>11HaHCOB ONeT, pbKOBOACTBOT0 e Hanpaa11110 npe1.1eHKl1, np1161111311Te/1Hl1 04eHKl1 11 

AOnycKaHl1A, K011TO B/111AAT Ha np1111araHeTO Ha CYeTOBOAHl1Te n0/111Tl1K11 Ha <l>OHAa 11 Ha OTYeTeH11Te CVM11 Ha 

aKTl1BHTe 11 nac11a11Te, np11XOAHTe H pa3XOA11Te. npe4eHKl1Te 11 CBbp3aHHTe C TAX AOnycKaHl1A ce OCHOBaBaT Ha 

11CTOPl1YeCKH on11T 11 APYrH q>aKTOPH, KOl1TO ca pe30HHH npH Te311 o6CTOATe/1CTBa, pe3y11TaTHTe OT KOHTO 4>opM11par 

OCHOBa 3a npe4eHKl1 OTHOCHO 6a11aHCOBaTa CTOMHOCT Ha aKTH811Te H nac11B11Te, KOHTO He ca B11AH11 OT 11 Ype3 APYrl1 

113TOYHl1L\H, Aei:iCTBl1Te/1Hl1Te pe3y11TaT11 MoraT Aa ce pa3/1HYaBaT OT HanpaeeHl1Te npeABap11Te/1HH 04eHKl1. 

CYeTOBOAH11Te npe4eHKl1 11 OCHOBHl1Te AOnycKaHl1A ce nperne>KAaT peAOBHO. KopeKL\HR Ha CYeTOBOAH11Te 

npe4eHK11 ce npae1-1 a rOAHHaTa Ha noaropH1111 nperneA Ha npe4eHK11Te, aKo KopeK41111ra ce OTHaCA 3a reKyw,ara 

rOAHHa, 1-11111 a roAHHaTa Ha nperneAa 11 B 6bAew,11Te ro,q11H11, aKo noeropH11A nperneA Kacae TeKyw,aTa 11 6bAeW,11Te 

rOAHH11. npe4eHKl1Te Ha pbKOBOACTBOTO npH np1111araHeTo Ha MC<!>O, KOHTO 11MaT CbW,eCTBeH eq>eKT Bbpxy 

q>HHaHC0B11Te 0TYeTl1 11 CYeTOB0AH11Te npe4eHKl1 CbC CbW,eCTBeH p11CK OT CbW,eCTBeHa KOpeKL\HA B C/leAeaw,aTa 

roAHHa ca npeACTaBeH11 no-AO/ly. 
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YHMBepca/leH neHCMOHeH <j>OHA 066 
nPIMlO>t<EHv1R (npOAb/l>KeHMe) 

3a r0AMHaTa, 3aBbpWBalJ.\a Ha 31 AeKeMBp11 2024 r. 

2. H3rOTBIIHe Ha 4'MH3HCOBMTe 0NeTM (npOAb/l>KeHMe) 

O&& 

2.2 Cbu.iecraeHM C'leT0B0AHM npe4eHKM, npM6/1M3MTenHM 04eHKM M npeAn0/l0>KeHMll (npOAbll>KeHMe) 

O4eHKa Ha cnpaBeAJIMBMTe CTOHHOCTM 

neHCHOHHO 

oc11rypAeaHe 

CnpaBeAJlMBa CT0HHOCT e 4eHaTa, KORTO 611 61111a nOJ1Y4eHa np11 npOAa>t<6a Ha aKTHB 11/111 n/laTeHa np11 npexsbp/lRHe 

Ha nac11s np11 0611YaHHa CAe/lKa Me>t<AY na3apH11 y<iaCTH11411 Ha OCHOBHl1R, 11/111 np11 J111nca Ha TaKbB, HaH-113fOAH11R 

na3ap, AO KOHTO <l>OHAbT 11Ma AOCTbn KbM AaTaTa Ha 04eHRBaHe. CnpaBeAJ111BaTa CTOHHOCT Ha nac11s orpa3RBa 

e<f>eKTa OT pl1CKa OT He113nbJ1HeH11e Ha 3aAb/l>t<eHl1R. 

KoraTo e np1111o>t<11Mo, <l>oHAbT 113n0/13Ba KOTHpaHaTa 4eHa Ha aKT11BeH na3ap 3a onpeAeJ111He Ha cnpaBeAJlHBaTa 

CTOHHOCT Ha T031111HCTpyMeHT. na3apbT ce C411Ta 3a aKTl1BeH, Koraro CAe/1K11Te 33 aKTHB 11/111 nac11B ce 113BbpWBaT C 

AOCTaTb'lHa YeCToTa H o6eM, TaKa Ye Aa n03B0/1RBa npeA0CTaBRHe Ha TeKyLJ..\a 11H<f>OpMa41111 3a 4eHHTe. np11 

04eHKaTa Ha cnpaBeAJlMBara CTOHHOCT Ha <f>11HaHCOBl1Te aKTl1B11 KbM 31 AeKeMBp11 2024 11 peen. 2023 r., 

KoMnaHl1RTa e np11eJ1a C/leAH11Te Kp11Tep1111 3a onpeAellRHe Ha aKTHBeH na3ap: CK/ltOYeHH CAe/1Kl1 B HaA 50% OT 

pa6oTHl1Te cec1111 3a npeA)(OAH11R Tpl1Mece<ieH nepHOA M HaA 1% OT c peAHHR Free Float 113TbpryBaH o6eM 3a CbLJ..\1111 

nep110A, KaTO ABeTe YC/10B1111 ce npHllaraT KyMy/laTl1BHO. 

KoraTo J111ncsa KOT11paHa 4eHa Ha aKTHBeH na3ap, <l>OHAbT C/leABa Aa 113n0/13Ba M3KCl1M3/1HO nOA)(OARLJ..\11 

Ha6J1t0AaeM11 BXOAJILJ..\11 A3HHH 11 Aa CBe>t<Aa AO Ml1H"1MYM "13n0/13BaHeTo Ha HeHa6J1t0AaeM"1 A3HH"1. l\ema Ha 

113n0/13BaHeT0 Ha A3AeHa TeXH11Ka 3a 04eHRBaHe e Aa ce 04eH11 np"16/1H311Te/1HO 4eHaTa, no KORT0 61,1 ce 

OCbLJ..\eCT8"1/la o61143HHa CAellKa Me>t<AY na3apH"1 Y4aCTH11411 . 

np11 HeBb3MO)l(HOCT 3a onpeAe/lRHe Ha cnpaBeAJ111Bara CTOHHOCT 4pe3 "13n0/13BaHe Ha 4eH11 Ha 3KTl1BeH na3ap ce 

np11J1ara eA11H OT ClleAH11Te MeT0AH C 4eJ1 HaAe>t<AHO onpeAe/lRHe Ha cnpaBeAJlHBara CTOHHOCT Ha <j,11HaHCOBl1R 

"1HCTpyMeHT: 

• MeTOA Ha /111HeHHaTa l1HTepnoJ1a41-111; 

• MeT0A Ha A11CKOHT11paH11Te napl14HH noro411; 

• MeT0A Ha CbOTHOWeH11ero 4eHa-ne4aJ16a Ha APY>t<eCTBa aHa/10311; 

• MeTOA Ha 6/leK-WOy/lc 33 04eHKa Ha on411H; 

• Apyr11 MeTOA11, onpeAeJ1eH11 B npas11J1ara 3a 04eHKa Ha aKT11B11re 11 nac11s11re. 

HaH-A06poro CB11AeTe/1CTBO 3a cnpaBeAJ111Ba CTOHHOCT np11 nbpB0HaYa/lHO npl13HaBaHe e 4eHaTa Ha TpaH3aK4HATa 

(T.e. cnpaseAJ111BaTa CTOHHOCT Ha no/ly4eHOTO 11/111 AaAeHO Bb3Harpa>t<AeH11e). 

CnpaBeAJ111B11Te CTOHHOCTl1 ce Kareropl13HpaT B pa3/11-1YHl1 Hl1Ba B i:iepapXHRTa Ha cnpaBeAJ111B11Te CTOHHOCT11 Ha 

6a3aTa Ha BXOARLJ..\11Te A3HH11 B TeXHl1Kl1Te 33 04eHKa, KaKTO ClleABa: 

Hl1B0 1: KOT11paH11 4eH11 (HeKop11r11paH11) Ha aKTl1BHM na3apH 33 CXOAH11 aKTl1BH 11/111 nac11s11. 

H11B0 2: BXOARIJ.\11 A3HHl1 pa3/1H4Hl1 OT KOT11paH11 4eH11, BK/lt0YeH11 8 HHB0 1, K011TO, npAKO {r.e. Karo 4eH11) 11/111 

KOCBeH0 (r.e. no/ly4eH11 OT 4eH11), ca AOCTbnHl1 3a Ha6J110AaBaHe 33 3KTl1Ba 11/111 nac11sa . 

• H11B0 3: BXOARLJ..\H A3HH11 3a aKTl1Ba 11/111 nac11sa, KOl1TO He ca 6a3HpaHl1 Ha Ha6J1t0AaeM11 na3apH11 AaHHl1 

(HeHa6J1t0AaeM11 BXOAJILJ..\11 AaHH11). 

<l>OHAbT onoseCTRBa npeXBbpllRHeTO Me>t<AY Hl1BaTa B i1epapx1111ra Ha cnpaeeAJ111BHTe CTOHHOCTl1 B KpaR Ha OT4eTHl1R 

nep110A, npe3 KOHTO ce e OCbLJ..\eCTBl1/la npOMRHaTa. 

3a noBe4e 11H<f>opMa41111 3a i1epapx1111ra Ha cnpaBeAJ1MBl1Te CT0HHOCTl1 Ha nopr<j>ei1/la OT <l>HHaHCOBl1 aKTl1B11 Ha 

<l>OHAa, B11)1( np11J10)l(eH11e 16. 
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YH"1Bepca11eH neHC"10HeH <POHA 066 

nPl-1/lO>l<EHl-1R (npOAb/l>KeH"1e) 

3a roA"1Hara, 3aBbpweal.l..\a Ha 31 AeKeMsp1,1 2024 r. 

2. H3rOTBRHe Ha cj,11HaHCOBl1Te ONeT11 (npOA"bn>KeH11e) 

2.3. CbU4eCTeeHa l1Hcj,OpMa1411R 33 C'leTOBOAHaTa nOJll1Tl1Ka 

O&& 
neHCHOHHO 

OCHrypRBaHe 

CblJ..\eCTBeHa 1o1H4>opMa1411A 33 C4eTOBOAH3Ta 0O/llo1Tl1Ka, np1111o>KeHa npi-, lo13rDTBAHe Ha T0311 4>11HaHCOB OT'-leT, e 

npeACTaBeHa nO•AO/ly. TA e np1o111araHa nocneAOBaTe/lHO B npeACTaBeH11Te OT'-leTHl1 rOA11Hl1, OCBeH aKO 113pl14HO He 

e ynoMeHaTO Apyro. 

4>yHK14110Ha11Ha eanyYa 11 c.qe11K11 c 4Y>t<AeCTpaHHa eanyYa 

4>11HaHCOBlo1AT OT'-leT e npeACTaBeH B 6b11rapCKl1 11eea, KOATO e 4>yHK4110Ha11HaTa ea11yra 11 ea11yrara Ha npeACTaBAHe 

Ha <l>OHAa. (Ae/1Klo1Te C 4Y>t<AeCrpaHHa Ba/lyTa ce OT'-11'1TaT BbB 4>YHKl..\110Ha/1Ha ea11yra no o6MeHH11A Kypc, npl1/10>Kl1M 

8 AeHA Ha 1138bpWBaHe Ha CAe/lKaTa. napl14Hl1 aKTl1B11 11 nac11e11, AeHOMl1Hl1paH11 B 4Y>t<Aa sa11yra, ce npel13411C/1ABaT 

BbB 4>yHKl4110Ha/1HaTa ea11yra no o6MeHHl1A Kypc KbM BCAKa ONeTHa AaTa. KbM 31 AeKeMBpl1 Te ce Ol.\eHRBaT B 

6b11rapcK11 11esa Karo ce 113no113ea 3aK1110411re11Hl1AT o6MeHeH Kypc Ha 6H6. Henap114H1o1 aKT11B1o1 11 nae11s1o1, Ko11ro ce 

Ol.\eHABaT no cnpaBeA/111Ba CTOHHOCT B 4Y>t<AecrpaHHa ea11yra, ce npelo13411C/1ABaT BbB 4>YHKL\110Ha/1HaTa ea11yra no 

Kypca Ha AaTaTa, Ha KOATO cnpaBeAJ111BaTa CTOHHOCT e onpeAe/leHa. Henapl14Hl1 n0311l.\1111, 01.1eHRBaH11 no 

11CTOpl14eCKa 4eHa B ONeTa 3a HeTHl1Te aKTl1B11 Ha pa3no11o>KeH11e Ha oc11rypeH11Te 11111.1a, nbpBOHa4a/1HO 

AeHOMl1H11paHl1 8 4Y>t<AeCTpaHHa ea11yra, ce OT411TaT BbB 4>YHKL\110Ha/1Hara ea11yra KaTO ce np1111ara 11CTOPl14eCKl1AT 

o6MeHeH Kypc KbM Aarara Ha onepa1.111Rra 11 noc11eABalJ..\O He ce npeo1.1eHABar no 3aK/ll0411re11eH Kypc. E4>eKr11re or 

Kypcoe11re pa31111K11, CBbp3aH11 c ype>t<AaHeTo Ha CAe11K11re c 4Y>KAeCTpaHHa ea11yra no Kypcoee, 111111 OT'-l11raHero 

(npeo1.1eHKara) Ha CAe11K11 e 4Y>KAeCTpaHHa ea11yra no Kypcoee, KOl1TO ca pa3/1114Hl1, orre311, no K011ro nbpB0Ha4a11Ho 

ca 6111111 np113Har11, ce BK/ll04Bar B oNera 3a npoMeH11re e HerH11re aKT11B11 Ha pa3no110>1<eH11e Ha oe11rypeH11re 11111.1a 

KbM ,,HeTHl1 4>11HaHCOBl1 ne4a11611/3ary611 OT ynpas11eH11e Ha 11HBeCTl1l.\1111 11 4>11HaHCOBl1 aKTl1B11". 

OCHOBHl1Te Ba/lyYHl1 Kypcose KbM 31 AeKeMBpl1 Ha CbOTBeTHaTa rOAl1Ha cnpAMO 6bnrapCK11A nee ca KaKTO C/leABa: 

1 eepo 

1 lJ..\aTCKl1 A011ap 

nap11<1H11 cpeACTBa 11 nap11<1H11 eKe11ea11eHr11 

2024z. 

1.95583 

1.8826 

2023 z. 

1.95583 

1.76998 

nap11<1Hl1Te cpeACTBa 11 eKB11ea11eHTl1 BK/ll04BaT napl14Hl1Te cpeACTBa B Kaea 11 no pa3n/lalJ..\aTe/1H11 CMeTK11, 6aHK0B11 

Aeno311rn B 6bnrapcK1111eea 11 ea11yra c op11r11Ha11eH naAe>K AO 3 Mece1.1a. 

HHBeCT1141111 Ha neHCl1OHHl1A cj,OHA 

l-1HBeCTl1l.\1111Te Ha <l>OHAa ce OT'-111TaT no cnpaBeAJ111Ba CTOHHOCT 11 BK/ll04BaT Ab/lrQBl1 4eHHl1 KH11>Ka, 113AaAeHl1 11/111 

rapaHrnpaH11 or Abp>t<asara, Kopnopar11eH11 061111ra41111, aK1.11111, npaea 11 AA/lose 11 Aep11earne11. B CJ1Y<1a11re Ha 

npoAasaeM11 1.1eHH11 KH11>1<a, cnpaeeAJ111eara CTOHH0CT e na3apHara 1.1eHa. 3a 11Heecr1141111, Ko11ro He ce Tbpryear Ha 

aKTl1BHl1 na3ap11 cnpaBeA/111BaTa CTOHHOCT ce onpeAe/1.A 'lpe3 np1111araHe Ha 0l.\eHb4Hl1 MOAe/111. <l>OHAbT npl13Haea 

11Hsecr1141111re, oN11raH11 no cnpaBeAJ111ea CTOHHOCT Ha Aarara Ha ype>t<AaHe. np11 nbpBoHa4anHo npl13HaeaHe 

l1HBecr1141111re Ha neHCl10HHl1R ct,OHA ce OT'111TaT no cnpaBeAJ111Ba CTOHHOCT, 3a KOATO ce np11eMa 4eHaTa 11M Ha 

np11A0611BaHe 6e3 pa3XOA11Te no OCblJ..\eCTBRBaHe Ha CAe/lKaTa. Pa3XOA11Te npRKO CBbp3aHl1 CbC CAenKaTa ce 

np113HaBaT B OT'lera 3a npoMeHl1Te B HeTHl1Te aKT11B11 Ha pa3nO/lO>KeH11e Ha oc11rypeH11Te 11111.1a np11 Bb3Hl1KBaHeTO 

11M. 
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YH1tBepca11eH neHCltOHeH Q)OHA 066 

nPW1O}KEH"1.A (npOAb/l>KeH1te) 

3a r0AltHaTa, 3aBbpWBaLJ.\a Ha 31 AeKeMBplt 2024 r . 

l-1HBeCTl11,lltlt Ha neHCltOHHltR cj,OHA (npOAb/l>KeH11e) 

O&& 
neHCHOHHO 

OCHrypRBaHe 

Aep1tBaT11BH1tTe Q>ltHaHCOBlt ltHCTpyMeHTH ce nplt3Hasar nbpBOHaYa/lHO no 4eHa Ha np1tA061tBaHe It snoc11eACTB1te 

ce npeou,eHRsar n o cnpaseAJ111Ba CTOMHOCT. neYa1161tre 1-11111 3ary611re, Bb3Hl1KBalJ.111 or npoMeH11 s c npaseA1111sara 

CTOMHOCT Ha AePHBaTHBHTe, ce npl13Haear A11peKTHO B OTYera 3a npoMeH11re 8 HeTHl1Te aKTl1811 Ha pa3no11o>KeH11e Ha 

oc11rypeH1tre 1111u,a. Aep1-1eaT11s11re ce OTY11rar Karo aKrne11, Koraro cnpaseAJ111Bara 11M croi1Hocr e no110>1<11re11Ha 11 

Karo nac11s1-1, Koraro e orp114aTe11Ha. 

<l>OHAbT 0TYl1Ta BC11YKl1 npl1XOA11 11 pa3XOA11, CBbp3aH11 C npOMRHa Ha cnpaBeAJ111BaTa CTOMHOCT Ha HHBeCTl14HHTe 8 

oTYera 3a npoMeH11re B HerH11re aKT11B11 Ha pa3no110>1<eH1-1e Ha oe11rypeH11re 11114a. 

(i) noC11eosaU,4a ot.1eHKa 

noc/leABalJ.laTa 04eHKa Ha aKTl1811Te AO cnpaBeAJ111Ba CTOMHOCT ce 113Bbpwsa eceKl1 pa6oreH AeH B CbOTBeTCTBl1e C 

np11eT11Te npae1111a 3a 04eHKa Ha aKTl1811Te 11 naCHBHTe Ha Apy>KeCTBOTO H ynpaB/lRBaHHTe OT Hero <!>OHAOBe 3a 

AOnb11H1-1re11Ho neHCHOHHO oc11rypReaHe. npae1-111ara pernaMeHrnpaT peAa H HaYHHa 3a norneABalJ.la 04eHKa, 

H3TOYH114HTe H CHCTeMHTe 3a Cb61-1paHe Ha l1HQ>OpMa4HR 3a cnpaBeA/lHBara CTOMHOCT Ha HHBecrn4111-1re. 

83eMaHl1A, Aen031tTlt, napltYHlt cpeACTBa It napH'IHlt et<BHBa/leHTlt 

(ii) npu3Ha8aHe U nbpBOHG'IGIIHO U3MepsaHe 

<!>OHAbT nbpBOHaYa/lHO npl13Hasa 83eMaHHRTa, Aen0311THTe, napHYHl1Te cpeACTBa It napHYHH eKBHBa/leHTlt no 

cnpaeeAJ1HBa CTOHHOCT, Koraro craea crpaHa no AOrosopHHTe YC/10B11A Ha 11HCTpyMeHra. B3eMaHHRTa OT AHBHAeHTl1 

ce np113Haear, Koraro e Bb3Hl1KHa110 npasoro 3a no11yyasaHe. ApyrnTe B3eMaH11R ce npH3Haear Ha Aarara Ha TRXHOTO 

Bb3Hl1KBaHe. 

napHYHHTe cpeACTBa 11 nap11YHH eKBHBa/1eHT11 11 B3eMaHl1ATa ce 113Mepsar nbpBOHaYa/lHO no c npaeeAJ111Ba CTOMHOCT 

OT KORTO ce npHcnaAaT pa3XOAHTe no CAe/lKara, KOHTO ca npAKO CBbp3aHH C TAXHOTO np11A0611saHe. 

(iii) K11acucpUKG(.(WI U noC11eOBGIJ.40 U3MepsaHe 

napHYHHTe cpeACTBa, napHYH11Te eKBl1Ba/1eHTH, Aeno311THTe 11 83eMaHl1ATa ce 04eHABaT no aMOpTH3HpaHa CTOHHOCT, 

a KO OTroeapAT H Ha ABere YC/lOBHA: 

- Abp>KaT ce 8 6113HeC MOAell, YHRTO 4e11 e aKTHBHTe Aa 6bAaT Abp>KaH11, 3a Aa ce Cb6epar AOrDBOPHl1Te napl1YHH 

n0Tou,1t; 1t 

- Cbf/laCHO AOfOBOpHHTe YC/10B11A Ha Q>l1HaHCOBHR aKT118 Ha KOHKpeTHl1 AaTH Bb3HHKBaT napl1YHl1 noT0411, KOHTO ca 

eAHHCTBeHo n11alJ.laHHR n o rnaBHH4a H 111,1xea Bbpxy HenoraceHaTa cyMa Ha rnaeHH4aTa. 

6H3Hec MOAe/lbT Ha <l>OHAa 3a ynpae11eHHe Ha Q>HHaHCOBHTe aKTHBH ce no3osasa Ha HaYHHa, no KOMTO TO ynpaB/lRBa 

Q>HHaHCOBHTe CH aKTl1B11 C t.1e11 reHepHpaHe Ha napHYHH norou,H. 6H3Hec MOAe/lbT onpeAe/lR Aa/lH napHYHHTe nOT04H 

Ll.le Bb3HHKHaT 8 pe3y11raT Ha Cb6HpaHeTO Ha AOfOBOpHH napHYHH noT04H, npoAa>t<6a Ha Q>HHaHC0811Te aKTHBH, H/lH 

H ABere. <l>OHAbT e onpeAe/lH/1 6H3Hec MOAe/1, YHRTO 4e11 e Q>HHaHCOBHTe aKTHBl1 Aa 6bAaT AbP>KaHH, 3a Aa ce 

Cb6epaT AOroeopeHHTe napHYHH noro4H 3a napHYHH cpeACTBa H napl1YHH eKBHBa/leHTH H B3eMaHHA. 

83eMaHHRTa, Aen03HTHTe, napHYHHTe cpeACTBa 11 napHYHH eKBHBa/leHTH BnOC11eACTBl1e ce 04eHABaT Karo ce 

lt3n0/13Ba MeTOAa Ha eq>eKTl1BHara /111XBa. AMOpTH311paHara CTOHHOCT ce HaMa/lABa CbC 3ary61-1Te OT 06e34eHKa. 

npHXOAHTe OT /lHXBH, neYa/16HTe 11 3ary6HTe OT sa11yrHO-KYPCOBH pa3/1HKH H 06e34eHKaTa, KaKTO H BCAKa neya116a 

H/lH 3ary6a OT OTnHCBaHe, ce npH3Haear 8 OTYera 3a npoMeH11Te 8 HeTHHTe aKTl18H Ha pa3n0/10>KeHHe Ha OCHrypeHHTe 

/1H4a. 

9 



YH11sepca11eH neHCl'10HeH cj>OHA 066 
nPl-1/1O>1<EHl-1R (npOAbll>l<eH11e) 

3a rOA11HaTa, 3aBbpWBall.\a Ha 31 AeKeMBPl1 2024 r. 

2. l1brOTBRHe Ha 4>MHaHCOBMTe O'NeTM (npOAbll)l(eHMe) 

(iv) OmnucaaHe 

O&& 
neHCHOHHO 
oc111rypReaHe 

OmnuceaHe Ha uHeecmu14uu Ha neHcuoHHUR t/)oHa, e3eMaHuRma, aeno3umume, napu-.Hume cpeacmea u napu'4HU 
eKeueaneHmu 

Cl>OHAbT om11cea 1'1HBeCT11U,1111Te Ha neHCl'10HHl1R cj,OHA 11/111 B3eMaHl1RTa, Aen0311Tl1Te, napl14Hl-1Te cpeACTBa 1-1 

napl14Hl1 eKe11ea11eHT11, KoraTo AOroeopH11Te npaea Bbpxy nap114H11Te noTou,11 OT rnx 1'13TH4aT wm KoraTo ce 

npeXBbpllRT npaeaTa 3a nony4aBaHe Ha AOroBOpH11Te napl14Hl1 norou,11 OT CAe/1Ka, np11 KORTO no Cbll.\eCTBO BCl14Kl1 

p11cKoee 11 nom11 OT co6creeHocna Bbpxy rnx ca npexebpn eH11. 

(v) 06e34eH1<a 

Cl>OHAbT npl-13HaBa 3ary6a OT o6e3U,eHKa 3a 04aKeaHl1Te KPeAl1TH11 3ary611 (OK3) 3a B3eMaHl1RTa 11 napl-14Hl1Te 

cpeACTBa 11 nap114Hl1 eKe11ea11eHT11 . Cl>OHAbT 113Mepea 3ary6aTa OT 06e3u,eHKa no CTOHHOCT paBHa Ha OK3 3a u,eni.111 

)1(1,180T Ha cj,11HaHCOBl1R aKTHB, OcBeH 3a ClleAH11Te, 3a KOl-1TO ce 113Mepea OK3 3a 12-MeCe4eH nep110A: 6aHK0B11 canAa, 

3a K011TO KPeA11THl1RT p11CK (T.e . p11CKbT OT Hel13nb/1HeH1-1e npe3 04aKBaHl1R >1<11B0T Ha cj,11HaHCOBl1R 11HCTpyMeHT) Hee 

HapacHa/1 3Ha411Te/1HO OT nbpBOHa4a/1HOTO npl13HaBaHe. np11 o npeAellRHe Aa/111 KpeAl1THl1RT pl1CK Ha AaAe H 

cj,11HaHCOB aKTHB e HapacHa/1 3Ha'-rnTe/1HO ClleA nbpBOHa4a/1HOTO np113HaBaHe 11 np11 ou,eHRBaHeTO Ha OK3, Cl>OHAbT 

B3eMa npeAB11A pa3yMHaTa 11 o60CHOBaHa 11Hcj,OpMaU,11R, KORTO e nOAXOARL!.\a 11 AOCTbnHa 6e3 113/111WHl1 pa3XOA11 11/111 

yc111111R. Toea BK/ll04Ba KaKTO K0/1114eCTBeHa, TaKa 11 Ka4eCTeeHa 11Hcj,OpMaU,11R 11 aHa/1113, OCHOBaH11 Ha 11CTOpl14eCKl1R 

on11r Ha Cl>OHAa 11 o6ocHOBaHa KPeA11THa ou,eHKa 11 BK/1I04Ball.\a nporH03Ha 11Hcj,OpMaU,11R. Cl>OHAbT np11eMa, 4e 

KpeA11THl1RT Pl1CK no AaAeH cj,11HaHCOB aKTHB e HapaCHa/1 3Ha411Te/1HO, aKO npocpo411ero e no-ronRMO OT 30 AH11. 

Cl>OHAbT C411Ta, 4e cj,11HaHCOBl1R aKTHB e B He113nb11HeH1-1e, KOraTo: 

- e Ma/lKO eepORTHO KpeAl1TOno11y4areJ1RT Aa 113n/laTl1 KPeA11THl1Te Cl1 3aAb/1>1<eHHR KbM Cl>OHAa B nb/leH pa3Mep, 6e3 

Aa 11311CKBa OT Cl>OHAa AeHCTBHR Karo pea1111311paHe Ha rapaHU,11R (aKO 11Ma TaKaea); 11/111 

- cj,11HaHCOBHTe aKTl1B11, 3a KOl1TO npocp0411eTO e no- rO/lRMO OT 90 AHl1. 

OK3 3a u,enHR >1<11BOT ca Te3H OK3, K011TO ca pe3y11TaT OT BCH4Kl1 Bb3M O>l<Hl1 Cb6HTl1R Ha He113nbl1HeHHe npe3 

04aKBaHl1A >1<11B0T Ha cj,11HaHCOBl1A aKTHB. 12-Mece4HaTa OK3 e Ta311 4 aCT OT OK3, KOATO e pe3ymaT OT Cb611Tl1RTa Ha 

Hel13nb11HeH11e, K011TO e Bb3MO>l<HO Aa ce cny4aT B paMKHTe Ha 12 MeCel..\a C/leA OT'-!eTHara AaTa (1-1111-1 nO-KbC nepl-10A, 

aKO 04aKBaHl1R )1(11BOT Ha 11HCTpyMeHTa e no-KpaTbK OT 12 Meceu,a). 

MaKCHMa/1Hl1RT nepHOA, KOHTO ce B3eMa npeAB11A np11 onpeAellRHe Ha OK3 e MaKCl1Ma/1HHAT AOroeopeH nepl10A, 

npe3 KOHTO Cl>OHAbT e 113/lO>l<eH Ha KpeA11TeH pl1CK. 
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YH11Bepca11eH neHCl,10HeH <j>OHA 066 
nPl-1/lO>l<EHl-1fl (npOAb/l>KeHHe) 

3a rDAHHaTa, 3aBbpwsaw,a Ha 31 AeKeMsp11 2024 r. 

2. H3fOTBllHe Ha cj,MHaH<X>BKTe ONeTM (nP0P,l,ll>KeHHe) 

2.3. Ct,114eCTeeHa HHcf,OpMaL\HR 3a C'leTOBOAHaTa 00/lHTHKa (npop,l,ll)l(eH11e) 

(v) 06e34eHKa (npaob11JKeHue) 

4>uHaHcoeu aKmueu c KpeaumHa 06e34eHKa 

O&& 
neHCHOHHO 

oc11rypAeaHe 

KbM BCRKa OT4eTHa AaTa <l>OHAbT o u,e HRBa Aa/111 B3eMaHl1RTa 11 napl14Hl1Te cpeACTBa 11 nap114Hl1 eKBl1BaneHTl1 ca C 

KpeAHTHa 06e3u,eHKa. 83eMaHe 111111 n a p114Hl1 cpeACTBa 11 n apl14Hl1 eKe11sa11eHr 11 ca c Kp eA11THa 06e3u,e HKa, Koraro 

eAHO 11/111 noBe4e Cb611Tl1R e Bb3H11 KH3110, KOeTO 11Ma onpeAelleHO B/111RHHe Bbpxy 043KB3Hl1Te 6bAew,11 nap114 Hl1 

norou,11 . ,l],oKa3aTe/1CTBaTa, 4e <j>HH3HCOB aKTl1B e KPeAl1THO o6e3U,eHeH BK/1104BaT C/1eAH11Te Ha611t0AaeM11 AaHHl1 : 

- 3Ha411Te/1Hl1 Ql11H3HCOBl1 33TPYAHeHl1R Ha KPeA11TOnony4aTe/1R H/111 eM11TeHTa; 

- HapyweH11e Ha AOfOBOp KaTO He113nb11HeH11e 11/111 npocpo411e H3A 90 AH11; 

- npecTpyKryp11p a HeTO Ha 3aeM 11/111 aeaHC OT <l>OHAa np11 ycnOBl1R, K011TO <l>OHAbT He 6 H pa3rneAa/1 11Ha4e; 

- eepoRTHO e KpeAl1TOnony4aTe/1RT Aa B/1e3e B HeCbCTORTe/lHOCT 11/lH APvra Ql11H3HCOBa peopraHl13aU,HR. 

npeACTaBRHe Ha 3ary6a OT o6e3U,eHKa 33 OK3 B OT4eTa 3a cf,HHaHCOBOTO CbCTORHHe 

3ary611 OT 06e3u,eHKa Ha B3eMaHHRTa 11 nap114Hl1Te cpeACTBa 11 nap114Hl1 eKe11ea11eHT11 ce npHcnaAaT o r 6 pyTHar a 

6a11a HCOBa CTOHHOCT Ha 3KT11B11Te. 

11>HH3HCOBH nac11e11 

<l>11HaHCOBl1Te naCHBl1 Ha cl>OHAa BK/1104B3T OCHOBHO 33Ab/1)1(eHl1R KbM KoMnaHl1RTa. 

<l>OHAbT npl13Hasa <j>11HaHCOBHTe nac11B11 Ha AaTara Ha Bb3Hl1KBaHe n o cnpaBeA1111Ba CTOHHOCT, HeTHO OT npeKl1Te 

pa3XOAH n o TpaH3aKU,HRTa, a nocneAeaw,o no aMopr11311paHa CTOHHocr , Karo ce 113no113sa MeTOAa Ha e<j>eKTHBHaTa 

/111XBa. Pa3XOA11Te 3a /111XBl1, B3/1yTHl1Te n e4a11611 11 3ary611, KaKTo H BCRKa ne4a116a 11/111 3ary6a OT OTnl1CBaHe ce 

npl13Hasar e oT4er a 3a npoMeH11r e Ha HeTHHTe aKT11B11 Ha pa3no11o>KeH11e Ha oc11rypeH11r e 111o1u,a. 

<l>OHAbT orn11csa <j>HHaHCOB nae11e, Koraro AOrOBOPHl1Te 3aAb/1>KeHl1R ca H3nb/1HeHl1, aHy1111paHl1 l1 /1H 113TeK/1H. 

npH3HaeaHe Ha npHKOAH 

npHXOA11Te ce npH3HaBaT AO creneHTa, B KORTO e sepORTHO 11KOHOMl14eCK11 n 0/1311 Aa 6bAaT nony4eHl1 OT <l>OHAa H 

cyMaTa Ha np11XOAa MO)l(e Aa 6bAe HaAe)l(AHO ou,eHeHa. npHXOA11Te ce ou,eHRBaT no cnpaseA1111BaTa CTOHHOCT Ha 

nony4eHOTO Bb3Harpa>1<AeH11e. 

np11XOAl1 OT /lHXBH 

np11XOA11Te OT /111XBl1 n o 11HBeCT11U,1111 B Ab/1r0811 11HCTpyMeHTl1 ce n pl13Hasar TeKyw,o npo n opu,HOHa/lHO Ha speMeBaTa 

6a3a 11 AOroeopeH /lHXBeH npou,eHT, a 3a <j>11HaHCOBH aKTl1BH no aMOpTl13HpaHa CTOHHOCT 4pe3 np1111araHe Ha MeTOAa 

Ha e qieKT11BHara 1111xsa. 

np11XOA11Te OT Al1B11AeHTH ce npH3HaBaT, Koraro ce ycraHOB l1 npaBOTO Ha <l>OHAa Aa no11y411 n11a114aHeTO. 

ne4an611 11 3ary611 OT npeo1.1eHKa 11 CAe/lKH C HHBeCTHU,1111 

Pa3/1HKl1Te OT npoMeH11Te B ou,eHKaTa Ha 11HBeCTl1L\1111Te cn pRMO cnpaBeAJ111BaTa HM CTOHHOCT, KaKTO H pa3/1HKaTa 

Me>KAY OT4eTHaTa CTOHHOCT H 0POAa)l(Hara u,eHa Ha 11HBeCT11U,1111Te np11 CAe/1K11 C TRX, ce npH3Haear Karo ysen114eH11e 

11/lH HaMa11eH11e B OT4era 3a npoMeHHTe B Ha/1114Hl1Te HeTHl1 aKTl1811 3a 113n11aw,aHe Ha AOXOA11 . 
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YHHBepca11eH neHCHOHeH Q>OHA 066 

nPv1Jl0}!{EHv1R (npOAb/l>KeH1-1e) 

3a r0AHHaTa, 3aBbPWBall.\a Ha 31 AeKeMBPl-1 2024 r. 

2.113l'OTBRHe Ha lj)MHaHCOBKTe ONeTM (nJlOAbll)l(eHHe) 

2.3. CbU\eCTBeHa MHcj,OpMal.lMR 3a C4eTOBOAH3Ta nonMTMKa (nJlOAbll)l(eHMe) 

TaKCM M YAPb>KKM 

O&& 
neHCHOHHO 

ocHrypsrnaHe 

3a 0CbU\eCTBRBaHe Ha AeHHOCTTa no AOnb/lHMTe/lH0 3aAb/l>f(l,ITe/1HO neHCMOHHO oc1-1rypRBaHe 111 3a ynpae11eH1-1e Ha 

<l>OHAa, KoMnaH"1RTa Cb6Hpa TaKCl-1 .., YAPb>t<Kl-1 OT <l>OHAa, onpeAelleHl-1 B npaB"1/1H"1Ka 3a AeHHOCTTa Ha YH1-1sepca/1H"1R 

neHCH0HeH q>OHA, nocoYeH1-1 no-Ao11y. TaKCMTe ce VAbP>Kar npa,, npeee>t<AaHe Ha cpeACTeara Ha oc1-1rypeH1-1re 111-11.1a 1-1 ce 

0~"1TaT Karo 3aAb/l>t<eH"1e KbM ynpaB/lRBaU\aTa neHCHOHHOOC"1ryp1,1re11Ha KoMnaH"1R . 

• npou,eHT OT BCRKa oc1-1ryp1-1re11Ha BHOCKa B MaKC"1Ma/1eH pa3Mep OT 3. 75% . 

np1-1 noCTbn1-1111-1 120 1-1111-1 noeeYe MeceYHH oc1-1ryp1-1re11H1-1 BHocK1-1, TaKcara e e pa3Mep Ha 3 .60 Ha cro.; 

• v1HBeCT"1U,"10HHa TaKca B pa3Mep 0.75% rOA"1WH0 Bbpxy CTOHHOCTTa Ha HeTH"1Te aKTl-18"1 B 3a8"1C"1MOCT OT nep"10Aa, 

npe3 KOHTO Te ca 61,1111,1 ynpaB/1RBaH1-1; 

neHCMOHHM pe3epBH 

CbrnacHo H3HCKBaHHRTa Ha KoAeKca, neHCHOHHH pe3eps1,1 ce <j>opMHpar or noK c u,e11 Aa ce 06e3ne4aea 1nn11aU\aHern 

Ha no>KH3HeHH neHcH11 Ha 111,14ara, npe>1<1-1ee111,1 n0-Ab/lro or npeAeap11re11H11re aKTIOepcKH pa34er11 s Yn<l> 1,1 AncJ>. 

neHC"10HHHRT pe3epe 3a Te3"1 <l>OHAOBe ce <!>opMHpa OT: 

• co6CTBeHHTe cpeACTBa Ha ynpaB/lRBaU\aTa neHCl10HHOOCHryp11re11Ha KOMnaHHR. 

• cpeACTBa Ha n0YHHa/111 OCHrypeHH 111,14a 1,1/11,1 neHCl10Hep1,1 B Yn<l> H An<!>, KOHTO HRMaT HaC/leAH11lJ,11. 

KbM 31.12.2024 r . 1,1 KbM 31.12.2023 r . pe3ep8bT 3a rapaHT11paHe H3nllaU\aHeTO Ha nO>t<H3HeHl1 neHCl111 e 

ynpae11RBaL11ara KoMnaH11R e e pa3Mep Ha 209 x1,111. na. 

2.4. HOBH H H3MeHeHH CTaHA3PTH, npMeTH OT lf>OHA3 

<l>OHAbT e np1111o>t<H/1 C/leAHHTe CTaHAapTH H H3MeHeHHR 3a nbpB11 nbT 3a r0AHWHl1R CH o~eTeH nepHOA, 3an04BaU\ Ha 

1 RHyap11 2024 r . : 

v13MeHeH11R Ha MC<l>O 16 ,,/1113HHr11": nac1-1s no 1111311Hr np11 CAeJ1K11 3a npoAa>t<6a c o6pareH 111131-1Hr (113AaAeH Ha 22 

cenreMsp1-1 2022 11 s c1111a 3a rDA11WHl1 nep110A11, 3anoYBaU\11 Ha 111111 c11eA 1 RHyap11 2024 r.) 

v13MeHeHl1R Ha MCC 1,,npeACTaBRHe Ha <j>11HaHCOBl1 o~eT11": 

• K11ae11<j>11Ka41-1R Ha naCl1BHTe KaTO TeKVU\11.., HeTeKVU\"1 (113AaAeH Ha 23 RHyapa,, 2020 r .); 

• K11ac11<j>11Ka411R Ha nac1-1s1,1re Karo TeKVU\11 1,1 HereKVU\"1 - ornaraHe Ha Aarara Ha B/1H3aHe e c1111a (113AaAeH Ha 15 101111 

2020 r.); 

• HereKVU\"1 naCl1B11 C AOrDBOpHl1 Knay311 (113AaAeH Ha 31 OKTOMBPl1 2022 r., B KpaHHa CMeTKa B CH/la 3a rOA11WHl1 

nep110A11, 3anoYBaL1111 Ha 1-1111-1 cneA 1 RHyapa,, 2024 r .) . 

v13MeHeH1-1e Ha MCC 7 ,,O~eT 3a napH4HHTe noro411" H MC<l>O 7 ,,Cl>11HaHCOBl1 HHCTpyMeHT11": OnoseCTRBaHe -

Cnopa3yMeHl1R 3a q>11HaHc11paHe Ha AOCTaB411U,11 (113AaAeHl1 Ha 25 MaH 2023 r . 11 B c1111a 3a rDAl1WHl1 nepl10Al1, 

3ano4sal1\11 Ha 111111 c11eA 1 RHyap1-1 2024 r.). 

8Cl14Kl1 npoMeHl-1 B np11er11re CTaHAaPTH, "136poeH"1 no-rope, HRMaT e<j>eKT Bbpxy CVM11Te, np"13HaTl1 B npeAXOAH11 

nep110Al1, H11TO ce 04aKBa Te Aa 11MaT 3Ha4HTe/1HO Bb3AeHCTBl1e Bbpxy TeKVU\11R 11/111 6bAeU\11Te nep110A11. 

npe3 2024 r. HRMa 3Ha4"1Ml1 npoMeHl1 B C4eTOBOAH11Te n0/1"1THKH np1111araH1-1 OT <l>0HAa. 
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YH1-1Bepca11eH neHCI-IOHeH cj>OHA 066 

nPWlO>KEHl'1H (npOAbJ1)1(eH1-1e) 

3a roAl-!HaTa, 3aBbpWBalJ..\a Ha 31 AeKeMBpl-1 2024 r. 

2. 1113l"O'IBAHe Ha 4>MHaHCOBKn! O'Nl!TM (nJlOAbll)KeHHe) 

2.5. Hos11 CTaHAapTl1 11 pa3RCHeHl1R, KOl1TO see O114e He ca np11eT11 OT <l>OHAa 

O&& 
neHCHOHHO 

OCHryp~eaHe 

ny61111KyBaH11 ca onpeAe/leHl-1 HOBl-1 C4eTOBOAHl-1 CTaHAaprn 1-1 pa3ACHeHl-1R, KOI-ITO He ca 33Abll)l(l,1Te/1H11 3a np1111araHe 

npe3 OT4eTHl-1R nepl-10A KbM 31 AeKeMBpl1 2024 r. 1-1 He ca 61-1111-1 npeABapHTe/lHO np1-1ern OT <l>OHAa. no-AO/lye H3/10)1(eHa 

Ol_\eHKaTa Ha <l>OHAa 3a Bb3AeikTBHeTO Ha Te31-1 HOBH CTaHAaprn H pa3ACHeHl-1A. 

l'13MeHeHHe Ha MCC 21 ,,Ecj>eKTH OT npoMeHHTe B o6MeHHl-1Te Kypcoee": flHnca Ha Kypc 3a npeea11yrnpaHe (H3AaAeHH 

Ha 25 MaM 2023 r. H B Cl-1/la 33 roAl1WHH nepHOAH, 3an04831J..\H Ha H/lH C/leA 1 RHyapi.1 2025 r.) . 

HRMa APYrH CTaHAaprn, KOHTO ace Oll..\e He ca npHeTH, H KOHTO ce 043KBa Aa 11M3T 3H34HTe/1HO Bb3AeMCTSHe Bbpxy 

<l>OHAa npe3 H3CTOAIJ..\HR H/lH 6bAell..\ OT4eTeH nepHOA, KaKTO 1,1 BbPXY TpaH3aKI..\HHTe B o6o3pHMO 6bAelJ..\e. 

2.6. Hos11 CTaHAaPTl1, pa3RCHeHl1R 11 113MeHeHl1R, KOl1TO see 0114e He ca np11eT11 OT EC 

l'13MeHeHHR Ha MC<l>O 9 H MC<l>O 7 - K11arncj>1-1Kal..\HR H 01..\eHRBaHe Ha <l>HHaHCOBHTe 1'1HCTpyMeHTH (113AaAeHH Ha 30 

MaM 2024 r. H B CH/la 3a rDA1-1WHH nepHOAH, 3an04SalJ..\H Ha H/lH C/leA 1 RHyapH 2026 r .) . 

roAHWHH nOA06peHHR Ha MC<l>O, H3MeHeHl-1R 8 MC<l>O 1, MC<l>O 7, MC<l>O 10, MC<l>O 16 H MCC 7 (1-13AaAeHH Ha l0/11-1 

2024 r . H B CHlla 3a rOAHWHH nepHOAH, 3an048alJ..\H Ha H/11-1 CJleA 1 RHyapi.1 2026 r .). 

l'13MeHeHl-1R Ha MC<l>O 9 H MC<l>O 7 - AoroaopH, no3oaa0alJ..\H ce Ha 3aBHCHMa or npHpOAara eneKTpoeHeprnR 

(H3AaAeHH Ha 18 AeKeM8pH 2024 r . 1-1 B CH/la 3a rOAHWHH nepHOAH, 3an04BalJ..\H Ha H/lH ClleA 1 RHyapH 2026 r.). 

MC<l>O 18 npeACTa8RHe H onoBeCTRBaHe Bb8 cj>1-1HaHCOBl-1 OT4eTH (H3AaAeH Ha 9 anpH/1 2024 1-1 8 c1-111a 33 rDAl-1WHH 

nepHOAH, 3an04831J..\"1 Ha H/11-1 ClleA 1 RHyapH 2027 r.). 

MC<l>O 19 AblJ..\epHH npeAnpHRTHR 6e3 ny6/1H4Ha OT4eTHOCT: Ono0eCTRBaHHR (H3AaAeH Ha 9 MaM 2024 1,1 B CHJla 3a 

rOAHWHl-1 nep1-10AH, 3an04Ball..\H Ha H/lH C/leA 1 RHyapH 2027 r .). 

3. HeTHl1 ne<1a11611 OT npeol..\eHKa Ha 11HBeCTl11.\1111 no cnpaSeAJ111Sa CTOMHOCT 

<l>OHAbT e OT4e/1 ne4a116a OT npeOl..\eHKa Ha 11HBeCTHL\111'1 no cnpaBeAJ11-tBa CTOMHOCT OT 121,308 Xl1/1, /18, npe3 2024 r. 

(npe3 2023 r. ne4a116a OT 173,151 x1111. 110.). Pa3npe.a.e11eHHeTO Ha Hern11Te ne4a11611 OT npeol..\eHKa no Bl1AOBe 

cj>11HaHCOSl1 aKTl18H e noKa3aHO B Ta6/1Hl..\3Ta nO-AO/ly: 

AKl..\1111 11 AR11ose 

ALIK, 113AaAeH11 OT Peny61111Ka 6b11rap11R 

4Y)l(AeCTpaHH11 ALIK 

KopnoparnBHH 06111-1ra1.11111 

4Y)l(AeCTp3HHl1 KOpnopaTHSHl-1 l..\eHHl-1 KH11)1(a 

4. np11XOAl1 OT 1111XSl1 

2024 z. 
xun. ne. 

102,918 

11,706 

5,599 

7 

1,078 

121,308 

2023 z. 
xun. ne. 

107,762 

18,905 

44,022 

44 

2,418 

173,151 

Pa3npeAe11eHl1eTO Ha npHXOAMTe OT /lHXBH no Bl1AOSe cj>1-1HaHCOBM aKTHBM e noKa3aHO 8 ra6J1l-11..\aTa no - AO/ly: 

4Y)l(AeCTpaHH11 ALIK 

ALIK M3AaAeH1-1 OT Peny61111Ka 6b11rapHR 

4y)l(AeCTpaHH11 KOpnopaTMBHH l..\eHHl-1 KHM)l(a 

KopnoparneHi.1 06111-1ral..\MM 

6aHKOBH CMeTKl1 H Aeno3MTl1 

2024 z. 
xun. ne. 

31,634 

15,683 

2,570 

338 

2 

50,227 

2023 z. 
xun. ne. 

16,497 

10,215 

1,217 

336 

2 

28,267 
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YH110epca11eH neHCl-10HeH q>OHA 066 
nPl-1/lO>f<EH"1R (npOAb/l>t<eH11e) O&& 

neHCHOHHO 

oc1-1ryp~eaHe 

3a roA11HaTa, 3aBbpwaaw,a Ha 31 AeKeM0p11 2024 r. 

5. ApyrH ct,HHaHCOBH npHX0AH H pa3X0AH 

KbM 31.12.2024 r. <l>OHAbT OT'll-1Ta APYn1 npl-lXOAl1, B pa3Mep Ha 45 X11/1. neea, K011TO npeACTaB/lABaT no11y4eH11 

HeyCTOHKl1 3a 3a6aeeH ceTbllMeHT no CAe/1Kl1 c 4eHHl1 KHl1>t<a (CbrnaCHO PernaMeHT (EC) NQ 909/2014 Ha Eaponei1CKl1A 

napnaMeHT 1-1 Ha CbBeTa OT 23 I0/11-1 2014 fOAl1Ha 11 J].enernpaH pernaMeHT (EC) 2018/1229 Ha KOMl1Cl1ATa OT 25 MaH 

2018 roA11Ha). (2023 r.: 58 x1111. neea). 

KbM 31.12.2024 r. <!>OHAbT OT'll1Ta APYn1 cj>11HaHC08"1 pa3XOA11, K011TO BK/lt04BaT 437 Xl-l/1. neea KOMl1C110HHl1 Ha 

l1HBeCT114110HHl1 nocpeAH11411 11 94 X11/1. neea pa3XOAl1 3a AaHbK np11 113T04H11Ka, YAbPH<aH 8 4y>t<611Ha, BbPXY 

AOXOAHOCTTa 3a nepl-lOAa Ha AbP>t<aHe 3a np11re>t<aBaH11 eMl1Cl1"1 4eHHl1 KHl-l>t<a . npe3 2024 r . He ca nnaTeHH pa3XOA11 

3a HeyCTOHK11 no 3a6aeeH ceTb/lMeHT no CAe/lKl-1 c 4eHHl1 KHl-l>t<a. (2023 r .: 298 Xl1/1. neea KOM"1C"10HH11, 103 Xl1/1. /18. 

AaHbK np11 113T04Hl1Ka 11 6 Xl1/1 . neea pa3XOA11 3a HeyCTOHK11) . 

6. OnoeeCTRBaHe Ha ce'bp3aH11 111114a 

11oeHmuq,uu,upaHe HO C8bp30HU J1UU,O 

Cebp3aHO 11114e Ha <l>OHAa e ,,neHC110HHOOC11ryp11Te/1Ha KOMnaHl1R 066" EA,[\ (Hap1-14aHO ow,e noK 066 EA,[\), B 

Ka4eCTBOTO H Ha ynpae11Reaw,o APY>t<eCTBO, KaKTO 11 K/ll040811RT pbKOBOAeH nepcoHa/1 Ha noK 066 EA,[\. 

HpaiiHa KOMnaHUII -MOUKO 

Kpai1Hara KOMnaH11R-Mai1Ka Ha noK 066 EA,[\ e KBC Group N.V. 

npeiJnpu11mu11 c KOHmpOJ1HO yyacmue 8 neHCUOHHOOCU2ypumenHa KOM/lOHUII 055 EA,ll 

100% OT aK41111re Ha ,,neHCl10HHOOC11ryp11Te11Ha KOMnaHl1R 066" EA,[\ ce np1-1Te>t<aBaT OT ,,J].3111 - >f<l180T03aCTpaxoeaHe" 

EA,[\. 

,apyzu csbp30HU nuu,a, Kaumo ynpaJKH11sam 3HOYumenHo snu11Hue 8bpxy ynpasn11saLJ.4ama KOMnaHUR 

Kei1 611 C11 li1HwypbHC /ll-!M11T11A 

Hn/01408 PbKOBOOeH nepcoHan 

Cebp3aH"1 11114a Ha ct>oHAa ca 11 K/ll040B11AT pbKOBOAeH nepcoHa/1 Ha ,,neHCHOHHOOC1-1ryp11re11Ha KOMnaHl1R 066" EA,[\. 

KoMnaH"1ATa C411Ta, 4e K/ll0408"1RT ynpae11eHCKl1 nepcoHa/1 BK/ll04Ba 4/leHOBeTe Ha Ynpae1-1Te/1H"1R 1-1 HaA3opeH CbBeT Ha 

KoMnaHl1ATa KbM 31 AeKeMBPl-1 2024 r. 

Coen11u CbC C8bp30HU nuu,a 

np0Aa>t<61-1Te Ha 11 noKynK"1Te OT CBbp3aH"1 111-14a ce OCbW,eCTBRBaT no AOroeopeHl-1 4eH11. He"13Ab/l>t<eH11Te canAa 8 Kpaii 

Ha rDA"1HaTa ca Heo6e3ne4eH"1, 6e31111xeeH11 1-1 ype>t<,o.aHern ce 113Bbpwea e nap1-14H11 cpeACTBa. HiiMa rapaH41-11-1, 

npeAOCTaBeHl-11-1/111 nony4eHl-1 3a 83eMaHl1A OT 1-1/11-1 3aAb11H<eHl-!ll KbM CBbp3aHl-1111-14a. 

3aAb/1H<eHl-1ATa 11 83eMaHl11lTa OT CBbp3aHl-1 111-14a ca 6e3111-1XBeHl-1 1-1 Heo6e3ne4eHl-1 . ct>OHAbT HAMa nony4eHl1/113AaAeHl1 

rapaH41-11-1 3a 3aAbll>t<eH"1A Ha CBbp3aHl-1111-14a. 

TpaH3aK41-11-1Te CbC CBbp3aH1-1111-14a ca onoeecTeH11 a np1-1110>1<eH1-1A 6.l 1-1 6.2 no-Aony. 

6.1. TaKCl1 1-1 YAP'b>t<KH OT 0CHrypHTe/lHH BH0CKH 3a K0MnaHHRTa, K0RT0 ynpaB/lRBa cf>OHAa 

YApb>t<Kl-1 OT oc1-1ryp11Te/1H"1 BHOCKI-I 

li1Heecrn41-10HHa TaKca 

2024 2. 

xun. ns. 

11,520 

19,536 

31,056 

2023 2. 

xun. ne. 

9,009 

14,983 

23,992 

3a cyMa a pa3Mep Ha 5 x.ne. npe3 2024 r. e 113BbpweHo np11xeaw,aHe cpew,y cyMi.1 Abll>t<l-!M11 OT ynpaenAeaw,ara 

KOMnaHl1A. 
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YH11Bepca11eH n eHC110HeH Q)OHA 066 
nPvt/lO>f<EHvlfl (npoAb11>KeH11e) O&& 

neHCHOHHO 

oc1o1ryps:ieaHe 

3a r0A11HaTa, 3aBbPWBalJ.la Ha 31 AeKeMBpH 2024 r. 

6. OnoeeCTRBaHe Ha CBbp3aHH n114a (npOAbll>KeHHe) 

6.2. 3aAb/1>KeHHR KbM ynpaenRBalJ.laTa KOMnaHHR 

<l>0HAbT 3an/1all.\a TaKca 3a y npaB/leHHe Ha napTHA11Te 11 HHBeCTHI.IH0HHa TaKca Ha y npaB/lRBall.\aTa KoMnaHHA. KbM 31 

AeKeMBpl1 2024 r . 11 KbM 31 AeKeMepH 2023 r ., 3aAb/1>t<eHHRTa Ha <l>OHAa ca, KaKTO C/leABa: 

2024 z. 2023 z. 
XU/I. 118. XU/I. /18. 

3aAb/1>t<eHHe 3a YAPb>t<KH OT o c11ryp11Te/1HH BHOCKH 1,590 762 

3aAb11>t<eHHe 33 YAbP>t<aHa HHBeCTH4HOHHa TaKca 

Bbpxy aKTHBHTe Ha <l>OHAa 1,905 1,446 

APYrH 3aAbn>t<eHHR 3 

3,498 2,208 

B APYrH 33Ab/1>t<eHHR ca BK/IIO'leHH HeAOCTHr Ha cpeACTBa no napTHAH Ha oc11 rypeHH 11114a, noeTH np11 TRXHOTO 

Bb3HHKBaHe OT noK 066 EAA, KOHTO cpeACTBa ca Bb3CT3HOBeHH OT HAn c no-KbCeH Ba/lbOp. 

7. CpeACTBa Ha OCHrypeHH n114a, npeXBbpneHH OT/(KbM) APYrH neHCHOHHH 4,0HAOBe 

CpeACTBa Ha oe11rypeH1111114a, npeXBbp/leHH OT APYrH neHCHOHHH Q>OHAOBe 

npHXBall.\aHHR Cbr/laCHO cnopa3yMeHHA C APYrH neHCHOHHH QlOHAOBe 

BXOAR~H napH'•IHH nOTOLIH, CBbp3aHH CbC cpeACTBa Ha OCHrypeHH n114a, 

npexebpneHH OT APYrH neHCHOHHH 4,0HAOBe 

CpeACTBa Ha OCHrypeHH 11114a, npeXBbplleHH KbM APYrH neHCHOHHH 

QlOHAOBe 

np11xBall.\aHHR CbrnaCHO cnopa3yMeHHR C APvr11 neHCHOHHH QlOHAOBe 

lll3XOAR~H napH'IHH noTOl,IH, CBbp3aHH CbC cpeACTBa Ha OCHrypeHH n114a, 

npexs1,pneHH KbM APYrH neHCHOHHH 4,0HAOBe 

HeTHH napH'IHH noTOl,IH OT APYrH neHCHOHHH 4,0HAOBe 

2024 z. 

XU/I. 118. 

343,612 

(63,366} 

280,246 

(161,008) 

63,366 

(97,642) 

182,604 

2023 z. 

XU/I. 118. 

283,092 

(57,063) 

226,029 

(137,728) 

57,063 

{80,665) 

145,364 

8. npexe1>p11RHe Ha cpeACTBa Ha oc11rypeH11 n114a no peAa Ha nap.9, a11.l oT n3P Ha 36AOO 3a 2021 11 '111.46 OT KCO 

8.1. npexe1>p11eHH cpeACTBa Ha oc11rypeH11 n114a KbM AOO 

KbM 3 1 AeKeMBPH 2024 r. OT HeTHHTe 3KTHBH Ha <l>oHp,a ca H3B3AeHH cpeACTBaTa OT ot11ryp11Te/1HHTe napTHAH Ha 959 

oc11rypeH111111 4a, (2023 r . -850) >Kenaell.\H Aa ynpa>KHRT npasoTo Ha 1136op no 'l/1 . 46 OT KCO 3a npoMRHa Ha oc11 rypABaHeTo 

HM OT YHHeepca/leH neHCHOHeH Q>OHA KbM Abp>KaBHl1R Q>OHA 3a rapaHTHpaHe YCTOH'IHBOCTTa Ha Abp>t<aBHaTa neHCHOHHa 

CHCTeMa (Cpe6bpeH Q>OHA) B pa3Mep Ha 15,047 XH/1. /1B. (2023 r. -10,233 XH/1. /1B.). 

AKTHBH Ha oc11ryp eHH 11114a, noAJ1e>Kall.\H Ha npeXBbP/lRHe KbM Cpe6bpeH Q>OHA 

2024 z. 

XU/I. 118. 

(15,047) 

(15,047) 

2023 z. 
XU/I. 118. 

{10,233) 

(10,233) 

CpeACTBaTa, noAJ1e>t<all.\H Ha npeXBbpllRHe KbM Abp>t<aBHHA Q>OHA 3a rapaHTHpaHe yCTOH'lHBOCTTa Ha AbP>K3BH3Ta 

neHCHOHHa CHCTeMa (Cpe6bpeH Q>OHA), CbrllaCHO '1/1. 129, an.13 Ha KCO ce npese>KA3T no CMeTKa Ha Ha4110Ha11HaTa 

areH4HA 3a npHXOAHTe B 6-MeCe'leH cpoK OT Bb3HHKBaHe Ha OCHrypABaHeTO BbB Q>OHA ,,n eHCHH" , CbOTBeTHO Bb B Q>OHA 

,,neHCHH 3a 11114aTa no 'l/1. 69 Ha KCO". KbM 3 1 AeKeMBPH 2024 r . 11 KbM 31 AeKeMBPH 2023 r ., Yn<I> HRMa 3aAb/1>t<eHHR 

KbM <l>OHA ,,neHCHl-1" CbOTBeTHO KbM Q>OHA "neHCHl-1 3a 11114aTa no 'l/1. 69 Ha KCO". 
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YHHBepcaneH neHCHOHe H <j>OHA 066 
nPv1/lO>KEHv1R (npoAbJ1>KeH1-1e) O&& 

neHCHOHHO 

OCHrypABaHe 

3a rDAHHaTa, 3aBbpwsa1.4a Ha 31 AeKeMep1,1 2024 r . 

9. B3eMaHHA, CBbp3aHH C HHBeCTHL.11111 

npe3 2024 r . BbB B3eMaH11A, CBbp3aHH C 11HBeCTl1Ll1111 ca OTpa3eHH B3eMaHl1A OT A l1B11AeHTl1 Ha AAllOBe B 1.4aTCKl1 AOJ1ap11 

B pa3Mep Ha 43 Xl1/1. /1 B. 

n pe3 2023 r. BbB B3eMaHl1A, CBbp3aHl1 C l1HBeCT1141111 ca OTpa3eHl1 B3eMaH11A 3a A11B11AeHTl1 OT 6bnrapCKl1 aKL.11111 11 OT 

aKu,1111 e 1.4aTcK11 A011ap11 B pa3Mep Ha 3,056 x1111. 110. 1,1 npeeeAeHa cyMa 3a 3an11ceaHe Ha 6bnrapcK11 aK1.11111 Ha nbpBl14HO 

ny611114HO npeAJ1araHe B pa3Mep Ha 2,213 x1111. 110. 

B3eMaHHA 3a Al1811AeHTl1 

B3eMaHHA no 3an11caH11 aKu,1111 Ha nbpBl14HO ny611114HO npeAJ1araHe 

061.40 

10. napH'IHH cpeACTBa 11 napH'IHH eKBl1Ba11eHTl1 

n apl14Hl1 cpeACTBa no pa3n11a1.4aTe11H11 cMeTKl1 

061.40 napl14Hl1 cpeACTBa 11 napl1'1Hl1 eKBMBalleHTl1 

2024 z. 

xun. na. 

43 

43 

2024 z. 

xun. na. 

233,835 

233,835 

HRMa 6110K11paH11 CYMl1 11 APYrl1 orpaHl14eHl1R 3a n0/13BaHe Ha napl14Hl1Te cpeACTBa Ha <l>OHAa, 

11. HHeeCTHL.11111 no cnpaeeA1111Ba CTOMHOCT 

l.\eHHl1 KH11>Ka, 113AaAeHl1 11/111 rapaHT11pa H11 OT Peny61111Ka 6bnrap1,111 

6bnrapCK11 KOpnopaTl1BHl1 06111,1ra1.11-111 

'-IY>KAeCTpaHH11 AbP>KaBHl1 1.1eHHl1 KHl1>Ka 

'-ly>KAeCTpaHHl1 Kopnop aT11BH11 061111ra1.11111 

AKL.11111 11 AR/lOBe B KO/leKTl1BHl1 11H8eCT11U,110HH11 cxeMl1 

061.40 

11.1. l.\eHHH KHH>Ka, 113AaAeHM M/IM rapaHTMpaH11 OT Peny611MKa 6b11rap11R 

2024 z. 

xun. na. 

448,034 

4,244 

1,355,315 

84,440 

788,174 

2,680,207 

2023 z. 

xun. na. 

3,056 

2,213 

5,269 

2023 z. 

xun. na. 

187,938 

187,938 

2023 z. 

xun. na. 

368,024 

6,304 

1,045,584 

73,135 

611,842 

2,104,889 

l.\e HHl-1 KH11>t<a, 113AaAeHl1 11/111 rapaHTl1paHl1 OT Peny611111<a 6b11r a p11R, KbM 31 AeKeMBPl1 2024 r. 11 31 AeKeMBpl1 2023 r . 

HMaT cn eAHaTa CTpyKrypa no oCTaTb4eH cpoK AO naAe>+<a 11 no B11A ea11yta: 

AeHOMl1H11paHl1 B 11eea C OCTaTb4eH CPOK AO naAe>+<a 

HaA 1 rOAl1Ha 

AeHOMl1H11paH11 8 eepo C OCTaTb4eH cpoK AO naAe>+<a 

HaA 1 rDA11Ha 

AeHOMl1H11paHl1 B 1.4aTCKl,1 AOJ1ap11 C OCTaTb4eH cpoK AO naAe>+<a 

HaA 1 rDA11Ha 

2024z. 

xun. na. 

26,170 

420,342 

1,522 

448,034 

2023 z. 

xun. na. 

25,017 

343,007 

368,024 

n pe3 2024 r . KynoH11Te no np11re>+<aeaH11Te u,eHH11 KH11>Ka, H3AaAeH11 111111 rapaHT11paH11 OT Peny61111Ka 6bnrap1111, ca 

Me>+<AY 0.25% 11 5.00% (2023 r .: Me>+<AY 0.25% 1,1 4.875%). KynoHH11Te n11aw,aH11R ca wecrMeCe4Hl1 11 rOA11WHl-1, c 

Qll1KC11paH 11 /111XBeHl1 npou,eHTl1. npe3 2024 r. 11 npe3 2023 r. 11H8eCTl1U,1111Te Ha YH11eepca11eH neHCl-10HeH Q>OHA 8 u,eHHl1 

KHl1>t<a, 1-13AaAeHl111/111 rapaHT11p aH11 OT Peny611111<a 6bnrap11R, ca C o6w,a na3apHa CTOHHOCT HaA 5% OT Ha/1114Hl1Te He THl1 

aKTl-1 811 3a 113n11aw,aHe Ha AOXOA11, HO HRMa 11HBeCTl11.111R 8 eA11Hl14Ha eMl1Cl1R 6bnrapCKl1 Al.\K, KORTO Aa HaAXBbpllR 5% 

OT Ha/1114Hl1Te HeTHl1 at<Tl1B11 3a 113n11a1.4aHe Ha AOXOA11 , 
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YH11eepca11eH neHCl10HeH <j>OHA 066 
nPl-1/lO>l<EHl-1.A (npOAb/l>KeH11e) 

3a rDA11Hara, 3aebpwBal.L\a Ha 31 AeKeMep11 2024 r . 

11. IIIHBeCTMU,MM no cnpaeewu.1ea CTOHHOCT (npOAbll>KeH11e) 

11.2. 6b11rapCKl1 K0pnopaTMBHM 0611Mrau,MM 

O&& 
neHCHOHHO 

OCHryps:ieaHe 

6bnrapCKl1Te KOpnopaTl1BHl1Te 061111rau,1111 11MaT cneAHaTa CTpyKrypa no op11r11HaneH OCTaTb4eH CPOK AO naAe>Ka 11 no 

B11A eanYTa: 

AeHoM11H11paH11 e neea c ocTaTb4eH cpoK AO naAe>i<a 

AO 1 rDAl1Ha 

AeHoM11H11paH11 B espo c oCTaTb4eH cpoK AO naAe>Ka 

AO 1 rDAMHa 

AeHOMl1Hl1paHM B espo C OCTaTb4e H cpOK AO naAe>Ka 

HaA 1 rOA11Ha 

20242. 

XU . 

1,612 

2,632 

4,244 

2023 2. 

X 

640 

5,664 

6,304 

npe3 2024 r . KynoH11Te no np11Te>1<a0aH11Te Kopnoparn0H11 061111rau.1111 e Me>KAY 3.00% 11 6.85% (2023 r .: Me>KAY 3.00% 
11 6.85%). KbM 31.12.2024 r . KOpnopaTl1BH11 061111rau,111111 Ha CTO~HOCT 2,779 Xl1/1 ./1B. ca c nnaBal.L\ KynoH (31.12.2023 r.: 
4,224 X1111 .11B. ), a OCTaHa/111Te ca C (j)11Kc11paH 1111XBeH npou,eHT. KynoHHl1Te nnal.L\aHl1A ca wecTMeCe4Hl1 11 rDA11WHl1. 

Yy>t<AeCTpaHH11Te Abp>t<aBHM u.eHH11 KHl1>t<a, 11MaT cneAHaTa CTpyKrypa no OCTaTb4eH CPOK AO naAe>t<a 11 no B11A BanYTa: 

AeHOMl1Hl1paH11 BI.I..\. A- C OCTaTb4eH CpOK AO naAe>t<a AO 1 rOAl1Ha 

AeH□M11H11paH11 BI.I..\- A- c ocTaTb4eH cpoK AO naAe>t<a HaA 1 rDA11Ha 

AeHOM11H11paH11 B espo c oCTaTb4eH cpoK AO naAe>t<a AO 1 rDA11Ha 

AeHOMl1H11paH11 B espo C OCTaTb4eH cpoK AO naAe>Ka HaA 1 rOA11Ha 

O6LLl,O 

2024 2. 2023 2. 

XU/I. 116. XU/I. 116. 

19,100 

156,923 138,581 

27,664 80,905 

1,151,628 826,098 

1,355,315 1,045,584 

KbM 31.12.2024 r. 11 31.12.2023 r., <l>OHAbT He np11Te>KaBa 6e3/111XBeHl1 4Y>KAeCTpaHHl1 Abp>KaBHl1 u.eHH11 KHl1>t<a. 

np11Te>1<aBaH11Te 4eHHl1 KHl1>Ka ca C (j)11KC11paH11 /111XBeHl1 npou,eHT11. 

npe3 2024 r . <l>OHAbT np11Te>1<a0a 11HBeCT11U,1111 B eAMHl14Hl1 eMl1Cl111 4Y>t<AeCTpaHHl1 Abp>KaBHM u,eHHl1 KH11>Ka, 411ATO 

na3apHa CTO~HOCT e HaA 5% OT HeTHl1Te aKTl1B11 Ha pa3no11o>t<eH11e Ha oc11rypeH11Te 1111u.a B pa3Mep Ha 238,261 Xl1/1./1B. 

(2023 r .: Hyna 11B.). EKCn0311U,11ATa Ha <l>OHAa KbM AbP>KaBeH Abllr no OTAe11Hl1 Abp>KaBl1 e onoeeCTeHa B np1111o>KeH11e 

15. 

npe3 2024 r. KynoH11Te no np11Te>Ka0aH11Te 4Y>t<AeCTpaHH11 u,eHH11 KH11>t<a 0ap11paT Me>t<Av 0.00% 11 6.625% (2023 r.: 

Me>t<AY 0.00% 11 5.50%). 

11.4. 'ly>KAeCTpaHHM K0pnopaTMBHM u,eHHM KHM>Ka 

Yy>t<AeCTpaHHl1Te KOpnopaTl1BHl1 u.eHHl1 KHl1>t<a, 11MaT C/leAHaTa CTpyKrypa no OCTaTb4eH cpoK AO naAe>Ka 11 no B11A 

sanYTa: 

AeHOMl1Hl1paH11 B espo C OCTaTb4eH cpOK AO naAe>t<a AO 1 rOAl1Ha 

AeHOMl1Hl1paHM B espo C OCTaTb4eH cpOK AO naAe>Ka HaA 1 rDA11Ha 

O6LLl,O 

2024 2. 

XU/I. 116. 

14,505 

69,935 

84,440 

2023 2. 

XU/I. 116. 

73,135 

73,135 
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YH11sepca11eH neHCHOHeH <j,OHA 066 

nPl-1/lO>KEHl-1R (nPOAM>t<eH11e) 

3a rOAHHara, 3aBbpwBaLJ.\a Ha 3 1 AeKeMBPH 2024 r. 

11. HHBeCTH4101 no cnpaeeAJIHBa CTOHHOCT (npOAb/1>1<eHHe) 

11.S. AK4HH H AA/1OBe B KO/1eKTHBHH HHBeCTH4HOHHM cxeMH 

AK41111 

A111100e 

O&& 
neHC"10HHO 

oc1-1rypReaHe 

2024 z. 
xun. na. 

501,226 

286,948 

788,174 

2023 z. 

xun. na. 

388,971 

222,871 

611,842 

KbM 31 AeKeMBp11 2024 r . <l>OHAbT np11Te>1<a0a aK41111 Ha 6bnrapCKl1 npeAnp11RTl1R Ha CTOHHOCT 119,473 Xl1/1, /1B. (2023 

r .: 9 8 ,320 )(11/1, /1B.) 11 4V>t<AeCTpaHHl1 aK41111 Ha CTOHHOCT 381,753 Xl1/1 . /1B. (2023 r . : 290,651 Xl1/1, /1B.), KaKTO 11 AR/IOBe, 

113AaAe Hl1 OT K0/1eKTHBHl1 11HBeCTl14110HH11 cx eMl1 B 6b11rap11R Ha CTOHHOCT 10, 264 X11/1. JIB. (2023 r . : 3,691 Xl1/1, /1B.), 11 

ARIIOBe, 113AaAeHl1 OT K0/1eKTHBH11 l1HBeCT114110HHl1 cxeMH B 4y>1<611Ha, Ha CTOHHOCT 276,684 Xl1/1. /1B, (2023 r.: 219,180 

Xl1/1 . /1B.) . 

12. 3aAb/1>t<eHHA CBbp3aHH c HHBeCTHl4HH 

n pe3 2024 r . <l>OHAbT HRMa 3aAbll>t<eHl1R, CBbp3aHl1 C l1HBecrn41111 . 

npe3 2023 r. B 3aAb/1>t<eHHR, CBbp3aHl1 C l1HBe CT114111-1 ca nOC04eHl1 8 Xl1/1, /1B., cyMa n peACTaB/IRBal.l.\a aeaHCOBO 

YAbP>t<aH AaHbK, Ab/1)1(11M 3a n ep110Aa Ha np11Te>t<aBaHe Ha 4V>t<AeCTpaHHl1 AbP>t<aBHl1 4eHHl1 KHl1>t<a Ha Peny61111Ka 

v1Ta/111R. 

13. AepHBaTHBHH cl>HHaHCOBH HHCTpyMeHTH 

KbM 3 1 AeKeMBpl1 2024 r., <l>OHAbT HMa Aep110aTl1BHl1 <j,11HaHCOBl1 HHCTpyMeHTH, K/1aC11cj>11411paH 11 KaTO naCl1811, 

OT411TaHl1 no cnpaBeAJIHBa CTOH HOCT B n e4an6aTa 11/111 3ary6aTa C 6anaHcoea CTOHHOCT 7,408 Xl1/1. /1B. (2023 r.: aKTHBl1 

10,747 Xl1/1. /1B.). 

KbM 3 1 AeKeMBp11 2024 r. 11 CbOTBeTHO KbM 3 1 AeKeMBp11 2023 r ., <l>OHAbT 11Ma OTBOpeHl1 CAe/1Kl1 c ea11yrH11 

Aep11eaTl1BHl1 cj>11HaHCOBl1 11HCTpyMeHTl1 3a npoAa>t<6a Ha 1.4aTCKl1 AOJ1ap11 C 4e11 HaMa/lRBaHe Ha eanyrHl1R PHCK OT 

npOMRHa Ha eanyrHl1R Kypc, CBbp3aH C ynpae11eH11eTO Ha np11Te>t<aBaH11Te <j>11HaHCOBl1 aKTl1B11, AeHOMl1H11paH11 B 

4V>t<AeCTpaHHa eanyra, K011TO He OTroeapRT Ha 11311CKBaHl1RTa 3a OT411TaHe Ha xeA)l(11paHe. c,a,e11Kl1Te ca KpaTKOCp04Hl1, 

CbC cpOK AO n aAe>t<a no-Ma/lbK OT eAHa rDA11Ha . 

n apaMeTp11Te Ha CA e11Kl1Te ca C/1eAHl1Te : 

HOMHHa/1Ha CTOMHOCT B 

KbM 31 AeKeMepH 2024 r. Ba11YTa naAe)f( opHrHHa11Ha ea11YTa 

Ba11yreH <l>OPVbPA W,aTCKl1 AOllap 15 RHyap11 2025 r . 329,130,000 

HOMHHa11Ha CTOHHOCT B 

KbM 31 AeKeMBPH 2023 r . Ba11YTa naAe)f( opHrHHa11Ha ea11YTa 

Ba11yreH <l>OPVbPA W,aTCKl1 AO/lap 16 RHyap11 2024 r . 248,090,000 

Hepea11 11311paH11Te 3ary611 OT Aep11eaTl18Hl1 <1>11HaHCOBl1 11HCTpyMeHTl1, OT411TaHl1 no cnpaBeAJ111Ba CTOHHOCT npe3 2024 

r . ca 31,478 x1111. 110. (npe3 2023 r .: ne4a11611 6 ,780 x1111. 110.). 

14. AaHb'IHO 0611araHe 

YH110epca/1Hl1RT n e HCl10HeH <j>OHA HRMa AaHb4Hl1 3aAb/1>t<eHl1R no 6bnrapCKOTO AaHb4HO 3aKOHOAaTe/1CTBO. 

n p 11XOA11Te Ha <llOHAa He ce 0611araT C AaHbK n o peAa Ha 3aKOHa 3a KopnopaTHBHOTO nOAOXOAHO 0611araHe. np11XOA11Te 

or 11HeecrnpaHe Ha aKrn011re Ha <l>OHAa, pa3npeAe11eH11 no 11HA 11B11AYaJ1H11Te napTHA11 Ha oc11rypeH11Te 11114a, He ce 

0611a raT C AaHbK no CMl1Cb/1a Ha 3aKOHa 3a 0611araHe Ha AOXOA11Te Ha <j>l13114eCKl111114a. Yc11yr11Te no AOnb/1Hl1Te/1HOTO 

3aAb/1>t<l1Te/1HO neHCl10HHO oe11rypRBaHe He ce 0611araT no peAa Ha 3aKOHa 3a AaHbK Bbpxy A06aeeHar a CTOHHOCT. 

/1114Hl1Te oe11ryp11Te/1Hl1 BHOCKl1 3a AOnb/1Hl1Te/1HO 3aAb/1>t<l1Te/1HO neHCl10HHO OCHrypRBaHe ce np11cnaAaT OT AOXOAa 

11M npeAl1 AaHb4HO npeo6pa3yBaHe. BHOCKl1Te Ha pa60TOAaTe1111re 3a AOnb/1Hl1Te/1HO 3aAbl1>t<l1Te/1HO neHCl10HHO 

oc11 rypRBaHe ce npl13HaBaT 3a pa3XOA 3a AeHHOCTTa no 3aKOHa 3a KOpnopaTHBHOTO nOAOXOAHO 0611araHe. npe3 2020 

r . <l>OHAbT n peMl1Ha per11CTpa411R CbrllaCHO 3aKOHa 3a AaHbK Bbpx y A06aeeHar a CTOHHOCT. Ta311 per11cTpa411R He 

nopa>t<Aa AOnb/1H11Te/1Hl1 AaHb4Hl1 3aAb/l>t<eHl1R 3a <l>OHAa, 
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YH1-1Bepca11eH neHC"10HeH <l>OHA 066 

nPl-1/lO>l<EHl-111 (npOAbJ1)1(eH1-1e) 

3a roA1-1HaTa, 3aebpweaw.a Ha 31 AeKeMepi-, 2024 r. 

15. YnpaaneHHe Ha cl>HHaHCOBHTe pHCKOBe 

O&& 
neHCHOHHO 

OCHrypRBaHe 

<l>OHAbT 0CblJ..\eCTBRBa ynpaa11eH11eTO Ha <1>1-1HaHCOB"1Te pecypci-, Ha 6a3aTa Ha nepl-10A"1YHO YTBbP)l(AaBaHa 

"1HBeCT"11.\"10HHa n0/1"1THKa OT KOMl1TeTa no ynpae11eH11e Ha aKTHB"1Te 1-1 nac1-1e1-1Te 1-1 Ynpae1-1Te/1H"1R CbBeT Ha 

neHc1-10HHooc1-1ryp1-1Te11Ha KoMnaH1-1R 066 EAA. 

OCHOBHaTa l.\ell Ha "1HBeCT"11.\"10HHaTa no111-1n1Ka Ha Cl>OHAa e CBbp3aHa C pea111,131,1paHe Ha AOXOAH0CT OT ynpae11eH1-1eTO 

Ha cpeACTBaTa Ha oc1-1rypeH1-1re 111-11.\a HaA cpeAHara Ha na3apa 1-1 noAAbp>1<aHe Ha e1-1c0Ka creneH Ha AHBepc1-1<1>1-1Kal.\HR 

C orneA MHH"1M"13"1paHe Ha p1-1CKa. OCHOBHHTe HHBeCTHI.\Hl-1 Ha Cl>OHAa BK/llOYBaT napH4H"1 cpeACTBa 1-1 napl-14H"1 

eKBHBa/leHTH, 6aHKOBH Aen03"1TH, Abp)l(aBHl-1 l.\eHHH KH"1)1(a, KopnopaTHBHl-1 l.\eHHl-1 KHH>l<a, aKl.\"1"1 1,1 AR/l0Be B 

KO/leKTHBHl-1 "1HBeCTHl.\"10HH"1 cxeMl-1. 

Cl>OHAbT CK/ll04Ba H Aep1-1ean1BHH CAe/lKH, BK/llOYBalJ..\"1 <l>OPYbPAHl-1 AOroeopH 3a 4Y>l<AeCTpaHHa eanyra. Uema e Aa ce 

ynpaB/lRBa Pl-1CKa OT YY)l(AeCTpaHH"1Te ea11yr1-1, KOHT0 Bb3H"1KBa BbB Bpb3Ka C AeHHOCTTa Ha Cl>OHAa . OCHOBHHTe 

pHCKOBe, np0"13THYaW.H OT <1>1-1HaHCOB"1Te "1HCTpyMeHT"1 Ha Cl>OHAa, BK/llOYBaT KPeAHTeH, aa11yreH, /lHXBeH, 11"1KB"1AeH H 

l.\eHOBl-1 Pl-1CK. Ynpae1-1Te/1HHRT CbBeT npepa3rne>f<Aa "1 onpeAe/lR n0/1"1THKaTa 3a ynpae11eH1-1e 3a BCeKH OT Te3H p"1CKOBe, 

K0"1TO ca o6o6w.eHH nO-AO/ly, 

KpeiJumeH pUCH 

npi,, ynpaa11eH11ero Ha KpeAHTH"1R p"1CK, Cl>OHAbT HHBecri,,pa BbB <1>1-1HaHC08"1 "1HCTpyMeHTH C B"1COK KPeA"1TeH peHTHHr. 

3a CMeKYaBaHe Ha eKcn03"11.\"1RTa Ha Cl>OHAa Ha KpeA1-1TeH p1-1CK ca BbBeAeHl-1 C/leAHHTe npOl.\eCl-1 i,, npo4eAypi,,: 

• O1.\eHKa Ha KPeA"1THHR p"1CK - Ype3 T. Hap. pl-1CKOBa npeM"1R, npeACTaB/lRBaw.a cnpeAa Me)l(AY KOpnopaTHBHaTa 

Kp1-1ea Ha AOXOAHOCT "1 npH/10)1("1MaTa 6eHYMapK - KpHBa, 4>opM1-1paHa OT CbOTBeTHHTe 3a na3apa Ha eMHTeHTa 

npae1-1Te11creeH1-1 06111-1ra4i,,i,, e 06pblJ..\eH1-1e. 

• AHa/11-13 KaKTO Ha KpeAHTHOTO KaYeCTBO (peHTHHr) Ha eM"1TeHTa Ha l.\eHHaTa KHHra, TaKa H Ha KOHTpareHTHTe, C K0"1TO 

Cl>OHAa H3Bbpwea HHBeCTHI.\HOHH"1Te Cl-1 onepal.\HH. 

EHCn03Ul.jUR KbM iJbpHCaBeH iJbllZ 

Ta6/1"11.\aTa nO-AO/ly npeACTaBR KPeA"1TH"1R PHCK CBbp3aH C Abp)l(aBeH Abllr no 6a11aHCOBa CTOHHOCT KbM 31 AeKeMepi,, 

2024 r . i,, 31 AeKeMepi,, 2023 r. 

B XH/lRAl-1 neea 

,[\bp)l(aea 

6b11rap1-1R 

repMaH1-1R 

PyMbH"1R 

cJ>paHL\HR 

CAUJ, 

no11wa 

Xo11aHAl-1R 

YHrapHR 

lilcnaH1-1R 

MeKCHKO 

/li,,Tea 

lilHAOHe3"1R 

Peny6111-1Ka CeeepHa MaKeAOH"1R 

ECTOH"1R 

lilTa111-1R 

Aecrp1-1R 

6e11rnR 

lilp11aHA"1R 

lilHBeCTHI.\H"1 no cnpaBeAJ1HBa 

CTOHHOCT 31 AeKeMepi,, 2024 r . 

XH/1. /1B. 

448,034 

353,639 

202,015 

200,766 

176,023 

80,684 

74,879 

63,480 

5 1,532 

50,694 

41,185 

30,390 

21,090 

8,938 

1,803,349 

lilHBecrn4HH no cnpaeeAJ1"1Ba 

CTOHHOCT 31 AeKeMepi,, 2023 r. 

Xl-111. /1B. 

368,024 

319,844 

149,675 

53,215 

138,581 

10,578 

18,092 

100,002 

66,279 

35,085 

9,273 

36,193 

2,796 

66,192 

18,560 

15,898 

5,321 

1,413,608 

HRMa 3HaY1-1Te11Ha KOHl.\eHTpal.\"1R Ha KPeAHTeH p1-1CK BbB Cl>OHAa, lilHBeCT"11.\"1HTe Ha Cl>OHAa B AbP>+<aBeH Abllr Ha 

6b11rap1-1R, repMaH"1R, PyMbHHR, Cl>paHI.\HR H CAUJ, HaA)(BbpllRT 5% OT Ha/1"14HHTe HeTHl-1 aKTHBH 3a 1,13n11aw.aHe Ha 

AOXOAl-1 KbM 31.12.2024 r . (31.12.2023 r.: lilHBeCTHl.\"1"1Te Ha Cl>OHAa e Abp>l<aBeH Ab/lr Ha 6bnrapHR, repMaHHR, 

PyMbHHR, CAUJ, H YHrapHR HaA)(BbPllRT 5% OT Ha/1"1YH"1Te HeTHH aKTHBl-1 3a H3n11aw.aHe Ha AOXOAl-1,) 
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YHHBepca/leH neHCl'10HeH Q>OHA 066 .- n eHCHOHHO 

nPltl/lO>f<EHIIIR (npOAb/l>KeHHe) O&& o c 11rypReaHe 

3a rDAH Hara, 3aBbpwBall.\a Ha 31 AeKeMBpH 2024 r. 

15. Ynpaene HHe Ha cj>HHaHCOBHTe PHCKOBe (npOAb/l>KeHHe) 

KpeoumeH pucK (npoobJIJKeHue) 

EKcno3u4uR Kl>M ObpJKaeeH ObJIZ (npoObJIJKeHue) 

Ta6,n-n4HTe nO-AOIIY npeACTaBRr KpeAHTHHA PHCK CBbp3aH c Abp>t<aBeH Ab/Ir no MaTypHTeTHa crpyKTypa KbM 31 

AeKeMBPH 2024 r. 11 31 AeKeMBPH 2023 r . 

2024 r. 
)(H/1. /1B. 

6pyrHH 0T3 

BXOAffll.\H Or lAO Mece4a OT S AO 

6a11aHCOBa napH4HH Ao 1 3 AO 1 Or 1 AO 5 10 HaAlO 
CTOi1HOCT noro411 Mece4 Mece4a rOAHHa rOAHHH rOAHHH rDAHHH 

6b11rap11A 448,034 568,857 4,887 611 11,520 193,840 263,834 94,165 

repMaHHA 353,639 418,098 5,675 1,992 73,363 337,068 

PyMbHHA 202,015 267,985 2,212 7,521 131,171 92,352 34,729 

<llpaH411R 200,766 246,233 2,891 51,166 192,176 

CAil.i 176,023 242,818 2,597 22,312 22,010 188,842 7,057 
nonwa 80,684 104,459 1,737 1,040 11,109 80,066 10,507 
Xo/laHAHR 74,879 93,269 1,866 7,461 83,942 
YHrap11R 63,480 83,421 2,806 21,326 59,289 
MeKCHKO 50,694 62,336 1,667 24,938 35,731 

ltlcnaHHR 51,532 57,887 27 30,620 27,240 
/1 11rsa 41,185 50,366 494 880 5,497 43,495 

il1HAOHe3HR 30,390 31,052 28,115 2,937 

P.CesepHa MaKeAOHHR 21,090 23,767 963 22,804 

ECTOHl1R 8,938 11,402 280 1,118 10,004 

0611..\0 1,803,349 2,261,950 6904 12 552 82 637 599,360 1,414,039 146,458 

2023 r. 
)(H/1. /1B. 

6pyrHl1 OT 3 

BXOAff l411 Or lAO Mece4a 0 T5AO 
6a11aHCOBa napH4Hl1 Ao 1 3 AO 1 OT 1 AO 5 10 HaA 10 

CTOi::iHOCT noro411 Mece4 Mece4a rOAHHa rDAHHl1 rOAHHH rOAHHH 

6bnrap11A 368,024 463,274 3 668 2,409 6,174 145,864 237,607 67,552 

repMaHHR 319,844 352,742 67 66,319 90,092 196,264 

PyMbHHR 149,675 176,614 646 16,773 130,115 29,080 

CAil.i 138,581 183,015 1,828 3,136 64,689 100,228 13,134 

YHrap 11R 100,002 119,189 1,945 1,674 86,661 28,909 

l-1cnaH11R 66,279 75,677 165 48,244 27,268 

l-1ra1111A 66,192 78,276 134 134 32,513 45,495 

<llpaH4HR 53,215 58,215 299 57,916 

ii1HAOHe3HR 36,193 38,226 7,174 31,052 

MeKCl1KO 35,085 39,477 506 38,971 

ABCTPHA 18,560 20,819 553 2,053 18,213 

XonaHAHR 18,092 19,886 144 19,742 

6e/lrHR 15,898 17,157 133 17,024 

n onwa 10,578 12,874 372 1,489 11,013 

llHTBa 9,273 12,076 337 1,349 10,390 

ltlpnaHAHR 5,321 6,356 6,356 

P. CesepHa MaKeAOHHR 2,796 3,250 177 3,073 

0611..\0 1,413,608 1,677,123 3,668 7,206 103,893 770,847 710,823 80,686 
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YH1-1eepca11eH neHCl-10HeH q>OHA 066 

nPl-1/lO>l<EHI-IR (npOAb/1>+<eH1-1e) 

3a rOAl-1HaTa, 3aBbpWBaLJ.\a Ha 31 AeKeMBPl-1 2024 r. 

15. YnpaeneHHe Ha <l>HHaHCOBHTe pHCK0Be (npOAbl1>+<eHHe) 

Hpet)umeH pucK (npot)'bfl)KeHue) 

O&& 
neHCHOHHO 

oc1-1rypReaHe 

Ta6111-1u,ara nO-AOllY npeACTaBR l-1Hq>OpMau,1-1R 3a 2024 r ., OTHOCHO eKCn0311U,11RTa Ha <l>OHAa Ha KpeAHTeH PHCK 4pe3 

K11ac11<1>1-1u,1-1paHe Ha aKTHBHTe cnpRMO KPeAHTHHR peMTHHr Ha KOHTpareHTHTe cnopeA KpeAHTHara areHU,11R Ha 

Standard & Pear's. 

l-13no113eaHara cKa11a Ha peiirnHro011re Karerop1111 e Ha Standard & Pear's. 

2024 r. 

Abp>KaBHH 4eHHH KHH>Ka 

XH/1. JIB. 

A 

A-

A+ 

AA 

AA­

AA+ 

AAA 

BBB 

BBB­

O6LJ.\O 

Standard & Poor's 

92,717 

80,684 

8,938 

138,635 

62,131 

176,023 

428,518 

529,118 

265,495 

1,782,259 

npe3 2024 r. ,IJ.bp>+<aBHl-1 u,eHH11 KHH>t<a 6e3 peiiTHHr ca Ha CTOMHOCT 21,090 XH/1. /1B. 

KopnopaTHBHH 0611Hra4HH 
Standard & Poor's 

XH/1. 118. 

A 10,577 

A- 11,659 

AA 7,258 

AA- 19,476 

BBB 4,222 

BBB- 3,167 

BBB+ 21,715 

061140 78,073 

npe3 2024 r. KopnopaTHBHl-1Te 061111rau,1-11-1 6e3 peMTl-1Hr ca Ha CTOMHOCT 10,611 Xl-1/1. /1B. 

npe3 2024 r . KPeAHTHl-1RT PHCK Ha eKcn0311U,11RTa Ha napM4Hl1Te cpeACTBa 11 napl14Hl1 eKBl-1Ba/1eHTH Ha <l>OHAa cnopeA 

Fitch Ratings e /BBB+/ Ha croiiHocr 233,835 xi-111. 110. 

npe3 2024 r . KpeAHTHHRT PHCK Ha eKCn0311U,11RTa Ha ,D,ep110aT11BHl1 <j>11HaHCOBl1 11HCTpyMeHT11 Ha c!>OHAa cnopeA 

Standard & Poor's e /A+/ Ha CTOMHOCT 7,408 XH/1. /1B. 
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YHHBepcaneH neHCHOHeH q>OHA 066 
nPl-1/lO>l<EHl-1R (npOAbll>KeHHe) 

3a fOAHHaTa, 3aBbpwBaLl.\a Ha 31 AeKeMBpH 2024 r. 

15. Ynpaa11eHMe Ha ct,MHaHCOBMTe pMCK0Be (npOAbll>KeHMe) 

KpedumeH pucK (npod'bJl)KeHue) 

O&& 
neHCHOHHO 

oc1-1rypsrnaHe 

Ta6m11.,1ara no-A0lly npeACTaBR HHq>OpMal,\HR 3a 2023 r., 0TH0CH0 eKCn03Hl,\HRTa Ha <l>OHAa Ha KpeAHTeH PHCK Ype3 

KJ1aCHq>H4HpaHe Ha aKTHBHTe cnpRM0 KPeAHTHHR peiirnHr Ha K0HTpareHTHTe cnopeA KpeAHTHaTa areHL.\HR Standard & 
Poor's. 

2023 r. 

Abp>t<aBHM L\eHHM KHM>t<a 
XMll.11B, 

A 

A-

A+ 

AA 

AA+ 

AAA 

BBB 

BBB· 

O6LJ.\O 

Standard & Poor's 

66 279 

10578 

9 273 

74 434 

157 141 

337 937 

sos 493 

249 677 

1,410,812 

npe3 2023 r. Abp>t<aBHH 4eHHH KHH>Ka 6e3 peiirnHr ca Ha CTOHHOCT 2,796 XHJl. /1B. 

KopnopaTMBHM o6nMral.\MM 
Standard & Poor's XM/1. 11B. 

A 17,910 

A- 7,809 

A+ 4,621 

Al 7,278 

AA 8,846 

BBB 3,901 

BBB- 3,113 

BBB+ 19,657 

O6LJ.\O 73,135 

npe3 2023 r. KopnopaTHBHHTe 06111-1raL1HH 6e3 peiirnHr ca Ha CTOHHOCT 6,304 XH/1. /1B. 

npe3 2023 r. KPeAHTHHRT pHCK Ha eKcn03Hl.\HRTa Ha napHYHHTe cpeACTBa H napHYHH eKBHBaneHTH Ha <l>OHAa cnopeA 

Fitch Ratings e /BBB/ Ha CT0HHOCT 187,938 XH/1. /1B. 

npe3 2023 r. KpeAHTHHRT pHCK Ha eKcn03HL\HRTa Ha AepHBaTHBHH <j>HHaHCOBH HHCTpyMeHTH Ha <l>OHAa cnopeA Standard 

& Poor's e /A+/ Ha CTOHHOCT 10,747 XH/1. /1B. 

BanymeH PUCK 

npe3 2024 r., cpeACTBaTa Ha <l>OHAa ca HHBecrnpaHH B aKTHBH, AeH0MHHHpaHH e 6bnrapCKH neea, eepo 1-1 ll.\aTCKH A0llapH. 

BanyrHHRT PHCK, CBbp3aH C ABH>KeHHeT0 Ha eanyrHHR Kypc ce noKpHea Ype3 CK/llOYBaHe Ha cp0YHH (Ae/lKH BbB eanyra. 

Tbii Karo eanyrHHRT Kypc nee/eepo e <j>HKCHpaH Ha 1.95583, eanyrHl1RT PHCK, npoH3THYalJ,\ OT eep0BHTe eKcn03HL\1111 Ha 

<l>0HAa e He3HaY1-1re11eH. 

Ha/lHYHeTO B nopr<j>eii111-1re Ha 11HBeCTl1l.\Hl1, AeH0MHH11paHH B U,\aTCKH A0llapH, Hall0>Kl1 CKJIIOYBaHeT0 Ha CAellKl1, 

XeA>t<HpalJ,\H eanyrHHR PHCK, c 4e11 CbXpaHRBaHe CTOHHOCTTa Ha HanpaeeH11Te Bll0>KeHl1R. 
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YH1o10epca11eH neHClo10HeH <POHA 066 

nPlilnOH<EHvtR (npOAM>KeH1o1e) 

3a roA1o1Hara, 3aBbpwaaw,a Ha 31 AeKeMap11 2024 r. 

15. Ynpaa11eH11e Ha cj>11HaHtOBl1Te pl1tK0Be (npOAb/l>KeH11e) 

BanymeH pucH (npoiJbJIJKeHue) 

.-
O&& 

neHCMOHHO 
oc1,1rypReaHe 

BanyrHl1RT pl1CK no AeHOMlo1Hlo1paHlo1Te B w,aTCKlo1 AOllap,1,1 4>1o1HaHCOBlo1 aKTlo1811 ce n0Kp1o1sa Ype3 4>0PYbPAHlo1 np0Aa>K61o1, 
noAHOBRBaH1o1 Ha MeceYHa 6a3a 1o1 oc1o1rypRsaw,1o1 HenpeKbCHaT xeA>K Ha nopnj>ei111H11Te no31o141o111 . 

B Ta611114aTa nO-AOllY, e npeACTaBeH aHa/1113 Ha YYBCTBl1Te/lHOCTTa KbM Bb3MO>KHl1Te npoMeHl1 BbB Ba/lyrHl1R Kypc nes/ w,. 

A0/1. C e4>eKTa MY Bbpxy npOMRHaTa B HeTH11Te aKTl1811 (Ype3 npoMeH11Te B 6anaHCOBl1Te CTOHHOCTl1 Ha 4>11HaHCOBl1Te 

aKTl1B11), np11 yc110011e, Ye 8Clo1'!Klo1 APYrl1 npoMeH/111B11 ce np11eMaT 3a KOHCTaHTHl1. 

2024 r. 

2023 r. 

Yaenu'!eHue/HaManeHue BbB 

aanymHuR 1<ypc nee/~. oon.% 

+7.5 

- 7.5 

+7.5 

- 7.5 

E<pe1<m Bbpxy npoMeHume a 
HemHume a1<muau 

B xun. na. 

(1,293) 

1,293 

878 

(878) 

B Ta61111411Te no-Aony ca npeACTaBeH11 crpyKrypaTa Ha aKT11e1o1Te 11 narne11Te Ha <lloHAa no B11AOBe sa11yr11. 

B x1111RAM neaa 

2024 r. 

AKTl1B11 

nap11YHl1 cpeACTBa lo1 nap11YHlo1 

eKe11sa11eHrn 

l.\eHH11 KHl1>Ka, 1o13AaAeHl1 11/111 
rapaHr11paH11 OT Peny6111o1Ka 6bnrap11R 

6bnrapcK11 KopnoparneH1o1 06111o1ra41o111 

~Y>KAeCTpaHHl1 Abp>KaBHlo1 4eHHlo1 KHl1>Ka 

~Y>KAeCTpaHHl1 KOpnopaTl1BHl1 4eHHl1 
06111o1ra41111 

AK41111 11 npaaa 

ARnose 

B3eMaHl1R OT lo1HBeCT1141o11o1 

O6L140 

nac11e11 

3aAb/l>KeHl1R KbM ynpaB/lRBaW,OTO 
KoMnaHl1R 

Aep11eaTl18Hlo1 4>1o1HaHCOBM MHCTpyMeHTM 

O6L140 

HETHA BA/lYTHA no3Hl.\Hl'I 

neaa 

27,305 

26,170 

109,667 

163,142 

neaa 

3,498 

7,408 

10,906 

152,236 

l.l.laTCKM 
Eapo A0J1ap11 O6LI.\O 

172,464 34,066 233,835 

420,342 1,522 448,034 
4,244 4,244 

1,179,292 176,023 1,355,315 

84,440 84,440 

202,370 189,189 501,226 
85,374 201,574 286,948 

43 43 
2,148,526 602,417 2,914,085 

Eapo l.l.laTCKH A0J1ap11 O6LI.\O 

3,498 

7,408 

10,906 

2,148,526 602,417 2,903,179 
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YHHBepcaneH neHCHOHeH <j>OHA 066 
nPWlO>l<EHl-1R (npOAb/l>f<eHHe) 

33 rOAHHaTa, 33BbpW83LJ.\3 Ha 31 AeKeMBPH 2024 r. 

15. YnpaeneHHe Ha 4>11HaHCOBHTe PHCKOBe (npOAbn>KeH11e) 

Ba11ymeH pucK (npodbJIJKeHue) 

B XH/lRAH neea 

2023 r. 

AKTHBH 

n apH4HH cpe,11cT0a 1-1 napH4HH 

eKBHBa/leHTH 

UeHHH KHH>t<a, 1-13,11a,11eHH HllH 

rapaHrnp aHH OT Peny6mtKa 6bnrapHR 

6bnrapCKH KOpnopaTHBHH 06/lH fal\HH 

Yy>1<,11ecTpaHHH Abp>t<aBHH l\eHHH KHH>l<a 

Yy>1<,11ecTpaHHH KOpnopantBHH l\eHHH 

06/lHfal\HH 

AKL\HH H n paea 

ARnoee 

B3eMaHHR OT HHBeCTHL\HH 

Aep1-1eaTHBHH q>HHaHCOBH HHCTpyMeHTH 

0611..\0 

nac11e1-1 

3a,11bll>t<eHHR KbM ynpaB/lRBalJ.\OTO 

KoMnaHHR 

3a,11bll>t<eHHR, CBbp3aHH c HHBeCTHL\HH 

061.140 
HETHA BA/lYTHA no3HUHR 

nuxseHpucK 

/leea 

19,824 

25,017 

640 

98,320 

5,171 

10,747 

159,719 

/leea 

2,208 

2,208 
157,511 

O&& 
neHCMOHHO 

oc1-1rypS1eaHe 

~aTCKH 

Eepo AOnap11 

142,640 25,474 

343,007 

5 ,664 

907,003 138,581 

73, 135 

138,238 152,413 

88,518 134,353 

98 

1,698,205 450,919 

Eepo ~aTCKH AOJ1ap11 

8 

8 
1,698,197 450,919 

0611..\0 

187,938 

368,024 

6,304 

1,045,584 

73,135 

388,971 

222,871 

5,269 

10,747 

2,308,843 

2,208 
8 

2,216 
2,306,627 

4>0H,11bT e H3/lO>t<eH Ha pHCK OT npOMRHa B na3apHHTe /lHXBeHH npOL\eHTH, OCHOBHO, no OTHOWeHHe KpaTKOCP04HHTe H 

,11bllfOCp04HHTe CH <j>HHaHCOBH aKTHBH C npOMeHllHB (nnaBall.\) /lHXBeH npOL\eHT. nonHTHKaTa Ha <l>OHAa e ,11a ynpaB/lRBa 

/lHXBeHHR pHCK 4pe3 H3nO/l3BaHe Ha 4>1-1HaHCOBH HHCTpyMeHTH, KaKTO C <l>HKCHpaHH, TaKa H C nnaBalJ.\H /lHXBeHH 

npol\eHTH. 

KbM 31,11eKeMBpH 2024 r. 1-1 31 AeKeMBPM 2023 r. q>HHaHCOBHTe naCHBH Ha <l>OHAa ca He/lHXBOHOCHH. 

Ta6J1HL1aTa no-,11ony npe,11cTaBR /lHXBeHaTa CTpyKTypaTa Ha <j>MHaHCOBHTe aKTHBM Ha <l>OHAa no OpHrnHa/leH naAe>t< Ha 

<j>MHaHCOBIHe HHCTpyMeHTH : 

24 



YH11Bepca11eH neHCl10HeH <f,OHA 066 .- neHCHOHHO 

nPl-1/lO>l<EHIA.R (npOAb/l)l{eH11e) O&& oc11rypsieaHe 

3a r0A11HaTa, 3aBbpWBall\a Ha 3 1 AeKeMBp11 2024 r . 

15. Ynpae11eHMe Ha cj>MHaHCOBMTe pMCKOBe (npOA'b/l>t<eHMe) 

nuxeeH pucK (npoiJ-bnJfCeHue) 

8 XM11AAM 11eea 

2024 r. 

Me>KAY 3 

6e3 Ao 1 Me>K,D,y l 113 Mece4a 11 l 
<l>11HaHCOBl1 aKTl1BM 061140 MaTYPMTeT Mece4 Meceu,a rDAMHa HaA 1 rDAMHa 

napM4HM cpeACTBa M 

napM4HM eKBMBa11eHTM 233,835 233,835 

<l>MHaHCOBM aKTMBM C 

<j,MKCMpaH /lMXBeH npo4eHT 1,889,254 3,922 57,348 1,827,984 

<l>MHaHCOBM aKTMBM C 

n11asal.l..\ 1111xseH npou,eHT 2,779 1,612 1,167 

<l>MHaHCOBM aKTMBM 

He/lMXBOH0CHM 788 217 788,217 

061140 2,914,085 788,217 235,447 3,922 57,348 1,829,151 

8 XH11AAM 11eea 

2023 r. 

Me>KAY 3 

6e3 Ao 1 Me>K,D,y 1 M 3 Meceu,a M 1 

<l>MHaHC0BM aKTMBl-1 061.40 MaTYPMTeT Mece4 Meceu,a rOAMHa HaA 1 rOAMHa 

n apM4HM cpeACTBa M 

napM4Hl1 eKBl-1Ba/leHTM 187,938 187,938 

<l>MHaHC0BM aKTl-1BM C 

<j,11KrnpaH /11-1XBeH npo4eHT 1,488,823 81,5 46 1,407,277 

<l>1-1HaHCOBl-1 aKT11BM C 

n11asal.l..\ 111-1xseH npo4eHT 4,224 4,224 

<l>1-1HaHCOBl-1 aKTl181-1 

He/lMXBOHOCHl-1 627,858 627,858 

061140 2,308,843 627,858 187,938 81,546 1,411,501 

B Ta6111-14aTa 00-AO/ly e npeACTaBeHa 4YBCTBMTe/1HOCT KbM npOMAHaTa B /lMXBeHl-1 npou,eHTM 1-1 HeHHOTO OTpa>KeHMe B OT4eTa 

3a M3MeHeHMeTO Ha HeTHMTe aKTMBM Ha pa3no11o>KeHMe Ha ornrypeHMTe 111-14a KbM 31 AeKeMBPl1 2024 r. 1-1 31 AeKeMBpl-1 2023 

r. B1111AHMeT0 OT yse/11-14eH1-1ero 11/11,1 HaMaJleHMeTO Ha /lMXBeHMTe npo1.1eHT11 e 01.\eHeH0 4 pe3 l-1341-1C/1ABaHeTO Ha npOMRHaTa B 

cn paBeAJlMBaTa CT0HHOCT Ha l-1HCTpyMeHrnTe c <PMKCMpaH /lMXBeH npo4eHT. 

100 6a3MCHM TO'IKM Ha 100 6a3MCHH TO'IKM Ha 

B xunRau neea napa11e11HO OOHM)l{eHMe naea11eJ1HO OOKa'IBaHe 

2024 r. 

KbM 31 AeKeMepM 126,130 (105,900) 

2023 r. 

KbM 31 AeKeMepM 77,248 (66,817) 
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YH1,1eepca11eH neHCl10HeH q>OHA 066 

nPlt1/10>KEHlt1R (npOAb/l>t<eH11e) 

3a rOA11HaTa, 3aebpwaaw,a Ha 31 AeKeMep11 2024 r. 

15. YnpasneHMe Ha cj>MHaHCOBMTe PMCKOBe {npOAb/l>t<eHMe) 

flUH.8ut3eH pUCH. 

O&& 
neHCIAOHHO 

oc11ryps:ieaHe 

E<j>eKrnBHOTO ynpae11eH11e Ha /111KB11AHOCTTa Ha <l>OHAa npeAn011ara oc11rypirnaHe Ha AOCTaTb4HO /111KB11AH11 cpeACTBa 3a noKpl1BaHe 

Ha TeKyW,11Te 3aAb/l>t<eHl1R KbM ornrypeHl1 11114a, neHCl10HHOOC11ryp11Te/1Haara KoMnaHl1R 11 APYrl-1 TeKyw,11 n11aw,aH11R. <l>OHAbT 

ynpaB/lRBa /1"1KB"1AH11R pl1CK 4pe3 nOAAbp>t<aHe Ha nap"14Hl1 cpeACTBa 1-1/111111 6bp3o /111KB11AH11 Abllr0B"1 4eHHl1 KHl1>t<a. <l>OHAbT HRMa 

Ab/lroCp04Hl1 3aAb/l>t<eH"1R. TbH Karo <l>OHAbT HRMa Ab/lroCp04H"1 3aAb/l>t<eH"1R, HeA"1CKOHT11paH1-1Te napH4HH noTOL\H ca paBH"1 Ha 

6a11aHcoeara CTOHHOCT Ha narne1-1re. 

KbM 31 AeKeMBPH, naAe>t<HaTa CTpyKrypa Ha <j>1-1HaHCOBl1Te narneH Ha <l>OHAa, e npeACTaBeHa nO-AO/ly e XH/1RA"1 11eea: 

B XM/lRAM neea 

2024 r. 

6pyrHl1 
6e3 

6a11aHCOBa (H3XOARW,11I 
< 3 Mece4a 3-12 Mece4a 1-5 rDA"1H"1 > 5 rDAHHH 

CTOHHOCT napH4HH 
ADroeopeH 

noTOL\H 
naAe>t< 

3aAbll>t<eH"1R KbM ynpaB/lRBaw,ara 

KoMnaHl1R 

3 ,498 (3,498) (3,498) 

,D,epHBaTHBH"1 lj>HHaHCOBH 

HHCTpyMeHrn 7,408 (7,408) (7,408) 

061140: 10,906 {10,906) (10,906) 

B XM/1RA"1 neea 

2023 r. 

6pyrHH 
6e3 

6a11aHcoea (113XOARW,H) 
< 3 Mece4a 3 -12 Mece4a 1-5 rDAHHH > 5 rOAHH"1 

CTOHHOCT nap1-14H"1 
AoroeopeH 

noTOL\H 
naAe>t< 

3aAb/l>t<eHHR KbM ynpaB/lRBaw,ara 

KoMnaHHR 

2,208 (2,208) (2, 2081 

3aAb/l>t<eH"1A, CBbp3arn c 

"1HBeCTHL\H"1 8 (8) (8) 

O6w,o: 2,216 {2,216) (2,216) 

PucH. om npOMRHQ 8 4eHama HQ OH.(4UU U dRII08e 8 H.O/leH.mUBHU UH8ecmu14uOHHU cxeMU 

B YHHBepcaneH neHCHOHeH <j>OHA 066, T03"1 pi,tCK e ynpaB/lRBaH 4pe3 aKrnBHa "1HBeCTHL\HOHHa nO/lHTHKa 11 np1,111araHe Ha 

orpaHH4eH"1R 3a MaKC11MalleH pa3Mep Ha KOH4eHTpa41-1R Ha "1HBeCTHL\H"1 B eMHTeHT, rpyna, AaAeHa 11HAYCTp"1R, reorpa<j>CKa /lOKa41-1R 

H CbOTHOWeH"1e AHpeKTHl1 HHBeCT1141-111 B aKL\"111 H KO/leKTl1BHl111HBeCTHL\"10HH"1 cxeM"1. 
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YH"1BepcaneH neHC"10HeH cj>OHA 066 
nPWlO>KEHIMl (npOAbll>KeH1-1e) 

3a rOA"1Hara, 3aBbpwBal.J.-la Ha 31 AeKeMBp1-1 2024 r. 

15. Ynpae11eHMe Ha cl>MHaHCOBMTe pMCKOBe (npOAbn>t<eHMe) 

O&& 
neHCHOHHO 

oc111rypAeaHe 

PUCK om npOMRHQ 6 qeHama HQ QKl.jUU U ORnoee 6 KOneKmU6HU UHeecmuquOHHU cxeMU (npOObnJHeHue) 

AHa/1"13bT Ha YYBCTBMTe/lHOCTTa Ha 4eHaTa Ha np1-1Te>KaBaHHTe OT cj>OHAa aK41-11,1 1-1 P,ll/lOBe Ha HeKO/leKT"1BHH 

"1HBeCTH4"10HH"1 cxeMl-1 OT npOMAHa B 4eHaTa Ha 6opCOBHTe "1HAeKCH e, KaKTO C/leABa: 

E<j)e1<m 8bpxy npoMeHume a 
2024 r. npoMRHa e 4eHoma HO a1<4uu HemHume 01<mueu 
5opcoau UHoe1<cu: xun. ne. 

AEX 5% 1,467 

CAC40 5% 3,731 

DAX 5% 2,671 

Eurostoxx SO 5% 190 

Eurostoxx 600 5% 1,203 

FTSE M IB 5% 560 

IBEX 35 5% 1,008 

Markit lboxx EUR Liquid Index 5% 

MSCI Brazil 5% 

MSCI China 5% 

MSCI Emerging Europe 5% 513 

MSCI World 5% 

MSCI India 5% 

MSCI Korea 5% 

S&P 500 5% 21,956 

SOFIX 5% 6,108 

AEX -5% (1,467) 

CAC40 -5% (3,731) 

DAX -5% (2,671) 

Eurostoxx 50 5% (190) 

Eurostoxx 600 5% (1,203) 

FTSE MIB 5% (560) 

IBEX 35 5% (1,008) 

iBoxx USD Liquid Index 5% 

MSCI Brazil -5% 

MSCI China -5% 

MSCI Emerging Europe -5% (513) 

MSCI World -5% 

MSCI India -5% 

MSCI Korea -5% 

S&P 500 -5% (21,956) 

SOFIX -5% (6,108) 
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YH"1BepcaneH neHC"1OHeH cj>OHA 066 
nPl'1/lO>KEHIM1 (npOAbll>KeH"1e) 

3a fOA"1Hara, 3aBbpWBa~a Ha 31 AeKeMBP"1 2024 r. 

15. YnpaeneHHe Ha cj>HHaHCOBMTe pHCKOBe (npOA'b/l>KeHHe) 

O&& 
neHCHOHHO 

OCHrypRBaHe 

PUCK om npOMRHa B 14eHama Ha QKl4UU u ORIIOBe B KO/leKmUBHU UHBecmu14uOHHU cxeMU (npOO'b/1:>KeHue} 

E</)eKm Bbpxy npoMeHume B 
2023 r. npoMRHa B 4eHama Ha aK4uu HemHume aKmueu 

5opcoeu UHCJeKcu: XU/I. flB. 

AEX 5% 1,087 

CAC40 5% 2,891 

DAX 5% 1,849 

Eurostoxx SO 5% 1,567 

FTSE MIB 5% 402 

IBEX 35 5% 535 

MSCI Brazil 5% 119 

MSCI China 5% 1,526 

MSCI Emerging Europe 5% 185 

MSCI India 5% 290 

MSCI Korea 5% 306 

S&P 500 5% 14,837 

SOFIX 5% 4,999 

AEX -5% (1,087) 

CAC40 -5% (2,891) 

DAX -5% (1,849) 

Eurostoxx SO -5% (1,567) 

FTSE MIB -5% (402) 

IBEX 35 -5% (535) 

MSCI Brazil -5% (119) 

MSCI China -5% (1,526) 

MSCI Emerging Europe -5% (185) 

MSCI India -5% (290) 

MSCI Korea -5% (306) 

S&P 500 -5% (14,837) 

SOFIX -5% (4,999) 
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YHl'1BepcaneH neHC1'10HeH <j>OHA 066 
nPlll/lO>KEHI..Ul (nPOAM>!<eH11e) 

3a roA11Hara, 3aBbpwsa14a Ha 31 AeKeMsp11 2024 r. 

15. Ynpae11eHMe Ha cj,MHaHCOBMTe pMCKOBe (npOAbn>l<eHMe) 

O&& 
neHCIIIOHHO 

oc111rypABaHe 

PUCK om npOMRHQ 6 qeHama HQ OKquu U eJRnoee 6 KO.lleKmU6HU UH6ecmuquOHHU cxeMU (npOeJbllJHeHue) 

Eq,eKm ebpxy npoMeHume e 
2024 r. npoMf/HO 6 qeHama HO OKijUU HemHume aKmueu 
6opcoeu UHCJeKcu: xun. ne. 

AEX 20% 5,869 

CAC40 20% 14,926 

DAX 20% 10,685 

Eurostoxx 50 20% 762 

Eurostoxx 600 20% 4,813 

FTSE MIB 20% 2,239 

IBEX 35 20% 4,032 

iBoxx USO Liquid Index 20% 

MSCI Brazil 20% 

MSCI China 20% 

MSCI Emerging Europe 20% 2,053 

MSCI World 20% 

MSCI India 20% 

MSCI Korea 20% 

S&P 500 20% 
87,824 

SOFIX 20% 24,432 

AEX -20% (5,869) 

CAC40 -20% (14,926) 

DAX -20% (10,685) 

Eurostoxx 50 -20% (762) 

Eurostoxx 600 -20% (4,813) 

FTSE M IB -20% (2,239) 

IBEX 35 -20% (4,032) 

iBoxx USO Liquid Index -20% 

MSCI Brazil -20% 

MSCI China -20% 

MSCI Emerging Europe -20% (2,053) 

MSCI World -20% 

MSCI India -20% 

MSCI Korea -20% 

S&P 500 -20% (87,824) 

SOFIX -20% (24,432) 
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YH"1BepcaneH neHC"10HeH <POHA 066 
nPl,1/lO>KEHl-1R (npOAbll>+<eH1,1e) 

3a rOA"1Hara, 3aabpwaaw,a Ha 31 AeKeMap1,1 2024 r. 

15. Ynpae11eHHe Hil cl>HHilHCOBHTe pHCKOBe (npOAb11>+<eHHe) 

O&& 
neHCHOHHO 

OCHryp~eaHe 

PUCK om npOMRHQ 6 l.jeHama HQ QKl.jUU U ORnoee 8 KOJ'leKmU6HU UHeecmul.jUOHHU cxeMU (npoiJ1onHCeHue) 

E<peKm ebpxy npoMeHume e 
2023 r. npoMRHO e 4eHama Ha OK4UU HemHume aKmueu 
5opcoeu uHoe1<cu: XU/I. /16. 

AEX 20% 4,346 

CAC40 20% 11,563 

DAX 20% 7,397 

Eu rostoxx 50 20% 6,268 

FTSE MIB 20% 1,609 

IBEX 35 20% 2,142 

MSCI Brazil 20% 475 

MSCI China 20% 6,104 

MSCI Emerging Europe 20% 738 

MSCI India 20% 1,161 

MSCI Korea 20% 1,223 

S&P 500 20% 59,346 

SOFIX 20% 19,997 

AEX -20% (4,346) 

CAC40 -20% (11,563) 

DAX -20% (7,397) 

Eurostoxx 50 -20% (6,268) 

FTSE MIB -20% (1,609) 

IBEX 35 -20% (2,142) 

MSCI Brazil -20% (475) 

MSCI China -20% (6104) 

MSCI Emerging Europe -20% (738) 

MSCI India -20% (1,161) 

MSCI Korea -20% (1,223) 

S&P 500 -20% (59,346) 

SOFIX -20% (19,997) 
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YHHBepcaneH neHCHOHeH <j,OHA 066 

nPl-1/lO>KEHl-1R (npOP,b/l>KeHHe) 

3a roP,HHara, 3aBbpweaw,a Ha 31 P,eKeMBPH 2024 r. 

15. YnpaeneHMe Ha 4'MHaHCOBMTe pHCKOBe (npOAbll>KeHMe) 

O&& 
neHCHOHHO 
oc1o1rypReaHe 

PUCK om npOMRHQ 8 14eHamo HQ OKl4UU u iJRnose s KoneKmUSHU UHSecmu14uOHHU cxeMU {npoiJbnH<eHue) 

AHa/1H3bT Ha 4YBCTBl'1Te/1H0CTTa Ha 4eHaTa Ha npHTe>+<aBaHI-ITe OT <!>OHP,a aK41-11-1, l-13P,aP,eHl-1 B Peny6111-1Ka 6bnrapHR e, 
Ka KTO cneP,sa: 

npoMRHOS E</)eKm SbPXY 
4eHama HQ npoMeHumee 

31 AeKeMBPH 2024 r. OK4UU HemHume aKmusu 

xun. ns. 

AKL.11-11-1, l-13P,aP,eHl-1 B Peny6111-1Ka 6b11rap1-1R +20% 23,895 

-20% (23,895) 

npoMRHOS E</)eKm Sbpxy 
14eHama HO npoMeHumes 

31 AeKeMBpM 2023 r. aK4uu HemHume aKmusu 

xun. ns. 

+20% 19,664 

-20% (19,664) 

npoMRHOS E</)eKm Sbpxy 

4eHama HQ npaMeHumee 
31 AeKeMBPM 2024 r. OK4UU HemHume aKmusu 

xun. ne. 

AKL\Hl-1, 1-13AaAeHH B Peny6111-1Ka 6b11rapHR +5% 5,974 

-5% (5,974) 

npoMRHO 6 E</)eKm Sbpxy 
4eHama HO npoMeHumes 

31 AeKeMBpM 2023 r. QKl4UU HemHume QKmueu 

xun. ne. 

+5% 4,916 

-5% (4,916) 

11HiJycmpuu: 2024 z. 2023 z. 

l-1HAYCTpHa/1Hl-1 K0MnaHHH 33.94% 37.19% 

APv>+<eCTBa CbC cne41-1a11Ha HHBeCTl-!L\H0HHa Ae~HOCT 23.36% 25.04% 

3P,paeeona3saHe 16.43% 19.81% 

norpe61-1re11CKH CT0KH OT nbpBa He06XOAHMOCT 10.90% 5.60% 

TeXHO/l0rHH 8.21% 4.79% 

<l>HHaHCOB ceKT0p 7.16% 7.57% 

100.0% 100.0% 
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YHHBepcaneH neHCHOHeH cj>OHA 066 

nPv1no>1<EHY1R (nPOAb11>t<eH1-1e) 

3a roAHHaTa, 3aBbpWBal.l.\a Ha 31 AeKeMBPH 2024 r . 

15. YnpaeneHHe Ha $HHaHCOBHTe pHCKOBe (npOAbll>KeHHe) 

O&& 
neHCHOHHO 

oc111rypReaHe 

PucK om npoMRHa e qeHama Ha aKquu u t3Rnoee e KoneKmueHu uHeecmuquoHHU cxeMu (npot3bn>KeHue) 

AHa/1H3bT nO-AO/ly noKa3ea KOHU,eHTpaU,HRTa Ha pHCK no HHAYCTPHH 3a npHTeH<aBaHHTe OT <l>OHAa YY>KAeCTpaHHH 

aKU,Hi-1: 

ilfHoycmpuu: 

TeXHO/lOrHH 

<l>HHaHCOB ceKTOp 

n0Tpe611Te/1CKH Ab/lroTpaHHH CTOKH/ycnyrn 

v1HAYCTpHa/1HH KOMnaHHH 

3Apaaeona3BaHe 

KOMYHHKaU,HOHHH ycnyrn 

EHeprernKa 

noTpe6HTe/1CKi-1 CTOKH OT nbpBa Heo6XOAHMOCT 

MaTep1-1a111-1 

Apy>1<ecTBa CbC cneu,1-1a11Ha HHBeCTHU,HOHHa AeHHOCT 

Apyrn 

Ynpae/leHHe Ha PHCKOBeTe, CBbp3aHH C noC/leACTBHRTa OT nOBHWeHa HH4'11a1.4HR 

BnURHUe Bbpxy oeiiHocmma u ipUHOHCOBomo CbCmORHUe HO <POHOO 

AoxoAHOCT Ha d>oHAa 

2024 z. 2023 z. 

28.61% 25.77% 

14.80% 16.21% 

13.14% 15.49% 

12.38% 9.22% 

8 .77% 8.20% 

6.20% 6.42% 

5.02% 6.08% 

2.68% 5.08% 

1.33% 4.28% 

3.55% 1.33% 

3 .52% 1.92% 

100.0% 100.0% 

3a 31.12.2024 r . CTOHHOCTTa Ha eAHH AR/1 Ha "Yn<I> 066" e 1.93713110., np11 cpeAHa CTOHHOCT Ha eAHH AR/1 3a BrnYKH 

YHHBepcanHH neHCHOHHH cj>OHAOBe (HHAeKC UNIDEX) 1.89938. nocrnrHaTaTa AOXOAHOCT OT ,,Yn<I> 066" 3a 2024 e 

no110>1<11Te/1Ha B pa3Mep Ha 5.99%. AoXOAHOCTTa 3a nocneAHHR 24-MeceYeH nepHOA Ha roAHWHa 6a3a 3a ,,Yn<I> 066" 
e 2.16%, npH 6 .90% HeMOAH<!>111.1,11paHa npeTerneHa AOXOAHOCT 3a npeAXOAHHTe ABe rOAHHH Ha YHHBepca/lHHTe 

cj>OHAOBe 3a na3apa. 

<l>HHaHCOBO CbCTORHHe Ha d>OHAa - npoMeHH B HHBeCTHIJ,HOHHaTa CTpaTerHR npe3 rOAHHaTa 

npe3 2024 rOAHHa npOAb/l>l<H Bb3CTaHOBRBaHeTO Ha 4'11HaHCOBHTe na3ap11, C/leA HeraTHBHHTe pe3y11TaTH OT 2022 

rOAHHa. npi-iYHHaTa 3a n03HTHBHOTO pa3BHTHe e YCTOHYHBOTO npeACTaBRHe Ha HKOHOMHKHTe, HHCKaTa 6e3pa60THU,a 

1-1 cnaA Ha 11Hcj>11au,1111Ta. 

3a 2024 roAHHa OCHOBHaTa na3apHa TeHAeHU,HR, CBbp3aHa c TbproBHRTa c aKU,HH 6ewe A06poTO npeACTaBRHe Ha 

KOMnaHHHTe C BHCOKa na3apHa Kan11Ta11113au,1111. np11YHHaTa 3a TOBa ca noTeHU,Ha/la Ha roneMHTe KOMnaHHH Aa ce 

Bb3n0/13BaT OT pa3BHTHeTO B ccj>epaTa Ha 113KYCTBeHHR HHTe/leKT, KaKTO 11 CTa611/1HHTe HM cj>HHaHCH, AaBalJ..IH HM 

Bb3MO>KHOCT Aa pea111131,1paT nO/lO>l<HTe/leH pe3y11TaT B c peAa Ha CH/lHO noTpe611eH11e H OTHOCHTe/lHO BHCOKH /lHXBH. 

npH HHCTpyMeHTHTe C cj>HKCHpaHa AOXOAHOCT ycnoKORBaHeTO Ha HHcj>11au,11RTa 11 HaMa/lRBaHeTO Ha /lHXBHTe OT CTpaHa 

Ha u,eHTpallHHTe 6aHKH AOBeAOXa AO n0/10>KHTe/1Ha AOXOAHOCT. KopnopaTHBHHTe 06111-1rau,1-111 C KpeAHTeH peHTHHr 

no-H HCbK OT HHBeCTHU,HOHeH ce npeACTae11xa HaH-A06pe, 3apaAH OTCTbnBa1J.4HR pHCK OT peu,ecHR. 
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YH11sepca11eH neHCHOHeH <l>OHA 066 

nPl'1/lO>KEHl'1R (npOAb/1>t<eH11e) 

3a roA11Hara, 3asbpwsal4a Ha 31 AeKeMsp11 2024 r. 

15. YnpaaneHMe Ha ct,MHaHCOBMTe pMCKOBe (npOAb/l>t<eHMe) 

O&& 

YnpaaneHMe Ha pMCKOBeTe, CBbp3aHM C nocneACTBMATa OT noBMWeHa MH4'11a14MA (npOAb/l>t<eHMe) 

8/IUIIHUe BbpXy oei:iHocmma u qJUHOHCOBomo CbCmORHUe HO <PoHoa (npoob/1JKeHue) 

neHCHOHHO 

OCHrypABaHe 

CbOTHOWeH11ero Ha /111KB11AH11Te cpeACTBa 11 TeKy1.411Te 3aAb/l>t<eHHA Ha ,,Yn<I> 066" KbM 31.12.2024 r . e 152.838, 

KOeTO noKa3Ba 4e (j>OHAbT pa3no11ara C AOCTaTb4HO cpe,a,cTBa Aa noKpHe KpaTKOCp04HHTe CH 3aAb/l>t<eHHA. 

C 4 e11 Aa ce Bb3n0/13Ba B MaKCHMa/lHa CTeneH OT 611aronpHATHOTO pa3BHTHe Ha (j>HHaHCOBHTe na3ap11, KoMnaH11ATa 

nOAAbp>t<awe BHCOKO HHBO Ha PHCKOBHTe aKTl1B11 B nopT(j>eH/IHTe Ha n eHCl10HHHTe <!>OHAOBe B paMKHTe Ha r0A11HaTa. CneA 

ny61111KyBaHero Ha A06p11Te AaHHH CBbp3aHH C HH(j>11a4HATa n pe3 n ocneAHOTO Tp11Mece411e, 6ewe yse11114eHa A10pa411ATa Ha 

11HCTpyMeHTHTe C (j>11Kc11paHa AOXOAHOCT. npeAnp11eT11Te OT KoMnaH11ATa AeHCTBl1A AOBeAOXa AO OT/IH4HH 11HBeCT114110HHl1 

pe3y/1TaTH, KaKTO B a6C0/1IOTHa CTOHHOCT 11 TaKa 11 Ha penaTHBHa 6a3a cnpAMO OCTaHa1111Te neHCl10HHH (j>OHAOBe B CTpaHaTa. 

npe3 2024 r . (j>oKyCHpaHH AeHCTBHA Ha KoMnaHHATa 6Axa HaC04eHH KbM orpaHl14aBaHe Ha e(j>eKTl1Te OT n0B11WeHaTa 

l1Hcj>11a411A BbPXY <l>OHAa 11 cpeACTBaTa Ha OCHrypeHHTe 11114a. PbKOBOACTBOTO C/leAewe Ha e>t<eAHeBHa 6a3a pa3BHTHeTO Ha 

na3ap11Te 11 113Bbpwsawe KopeK41111, npH Heo6XOA11MOCT, B CBOHTe 11HBeCTHL\110HHl1 peweHHA. 

16. HHBeCTHl.41111 no cnpaBeAJ1MBa CTOHHOCT no KaTerop1111 

Ta611114arn nO-AO/lV noKa3Ba cnpaBeAJ1HBHTe CTOHHOCTl1 Ha 4>11HaHCOBMTe aKTHBH 11 (j>HHa HCOBMTe n ac11011, OT4HTaHH no 

cn paBeA/IHBa CTOHHOCT B OT4eTa 3a HeTHHTe aKTHBH Ha pa3nO/IO>t<eHHe Ha oc11rypeHHTe 11114a. 3a BCH4Kl1 APYrH (j>11HaHCOBl1 

aKTHBH 11 n ac11011, KOHTO He ce OT4HTaT no c npaBeAJ1HBa CTOHHOCT, pbKOBOACTBOTO Ha cj>OHAa C4HTa, 4e TAXHaTa cnpaBeA/IHBa 

CTOHHOCT ce A061111>t<aBa AO 6anaHCOBaTa HM CTOHHOCT: 

KbM 31 AeKeMBPM 2024 r. 

B x1111AA11 nesa 

HHBeCTHl4MM no cnpaBeAJ1MBa 

CTOHHOCT: 

L\eHHl1 KHH>t<a, H3AaAeHH 11/111 

rapaHTHpaHH OTP. 6b11rap11A 

11/111 HeHHaTa 4eHTpa11Ha 6aHKa 

6bnrapCKl1 KOpnopaTHBHH 

061111ra41111 

L\e HHl1 KHH>t<a, H3AaAeHH 11/111 

rapaHTHpaHH OT AbP>t<aBH 11 

TeXHHTe 4eHTpai1HH 6aHKH, OT 

EL\6, El-16 11/111 Me>KAYHapOAHH 

cj>11HaHCOBl1 opraH113a41111 

'-IY>t<AeCTpaHHH KOpnopaTMBHH 

061111ra41111 

AK41111 11 AA/lOBe B KO/leKTHBHH 

11HBeCTl14110HHH cxeMH 

06l40 ct,MHaHCOBH aKT11BM 

11.1 

11.2 

11.3 

11.4 

11.5 

HMBO 1 

421,864 

1,355,315 

84,440 

726,898 

2,588,517 

HMB02 

26,170 

4,244 

25,563 

55,977 

HHBO 3 

35,713 

35,713 

CyMaTa Ha Tpa Hc(j>ep11re Me>t<AY HHBaTa ce Ab/l>t<H B n pOMAHa Ha na3apHl1Te VC/10B11A n pe3 2024 r . 

06U4a 
cnpaBeAJ1MBa 

CTOHHOCT 

448,034 

4,244 

1,355,315 

84,440 

788,174 

2,680,207 
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rfj_ 
neHCHOHHO YHHBepca11eH neHCl10HeH <j>OHA 066 

nPl-1/lO>KEHl-1fl (npoAbJ1)1(eH1-1e) O&& oc111rypReaHe 
3a rDAHHaTa, 38BbpWBalJ..la Ha 31 AeKeMBPH 2024 r. 

16. IIIHBecnn,11414 no cnpaBeAJIHBa CTOHHOCT no KaTeropHH (npOAbll)l(eHHe) 

O6lJ..la 
KbM 31 AeKeMBPH 2023 r. cnpaeeAJIHBa 
B XH/IRAH 11esa npHllO>t<eHHA HHBO 1 HHB02 HHBO 3 CTOHHOCT 
"1HBeCTHl,IHH no cnpaBeAJIHBa 

CTOHHOCT: 

l..4eHHl-1 KHl-1>Ka, 113AaAeHl-1 11/11-1 

rapaHT1-1paH1-1 OT Peny6111-1Ka 

6bmap1-1R 11.1 343,007 25,017 368,024 
6bmapcK1-1 KopnoparnBHl-1 

06111-1raL11-11-1 11.2 6,304 6,304 
'lY>KAeCTpaHHl-1 Abp>KaBHl-1 

4eHHl-1 KHl-1>Ka 11.3 1,045,584 1,045,584 
'ly>KAeCTpaHHl-1 KOpnoparnBHl-1 

4eHHl-1 KHH>Ka 11.4 73,135 73,135 
AKL.\1-11-1 1-1 Aff/lOBe B KOlleKrnBHl-1 

1-1Heecrn41-10HH11 cxeM1-1 11.5 574,753 6,913 30,176 611,842 

O6lJ..IO cl>HHaHCOBH aKT11BH 2,036,479 38,234 30,176 2,104,889 

npe3 2023 r. HRMa TpaHccj>epl-1 Me~y Hl-180 l 1-1 Hl-1B0 2 B l-1HBeCTl1l.\1-11-1Te no c npaBeA/lHBa CTOHHOCT . 

PaeHeHue Ha cnpaeeonueume cmaiiHocmu om Huso 3 

CneAHaTa Ta6111-14a npeACT3BR paBHeH1-1e Ha ABl-1>KeH1-1eTO OT H3Y3/1HOTO C311AO AO KP3HHOTO C311AO Ha cnpaBeA/ll-1B11Te 

CTOHHOCTl-1 OT Hl-1B0 3. 

B xunROu neaa 

Ca/1AO Ha 1 AHyap11 2023 r. 

noKynKl-1 

HeTHO 113MeHeH11e B cnpaBeA/ll-1B3Ta CTOHH0CT (Hepea111,1311paHo) 

TpaHccj>ep OT Hl-1B0 2 B Hl-1B0 3 

Ca/1AO Ha 31 AeKeMBpl1 2023r. 

Ca/1AO Ha 1 RHyap11 2024 r. 

noKynK1-1 

np0Aa>K61-1 

HeTH0 l-13MeHeH1-1e B cnpaBeA/ll-1BaTa CTOHHOCT (Hepea11 1-1311paHo) 

TpaHccj>ep OT Hl-1B0 1 B Hl-1B0 3 

Tpa Hccj>ep OT Hl-1B0 2 B Hl-1B0 3 

TpaHcq>ep OT Hl-1B0 3 B Hl-1B0 2 

Ca/1AO Ha 31 AeKeMBPH 2024 r. 

Huao 3 Cnpaaeonuaa 

cmoiiHocm 

11,836 

40 

5,088 

13,212 

30,176 

30,176 

2,963 

(1,957} 

4,929 

10,135 

3,432 

(13,965) 

35,713 

TpaHccj>ep1-1Te OT Hl-1B0 1 KbM H11eo 3 npe3 2024 r. ce Abll>KaT Ha np1-1Te>KaBaH1-1 OT ¢OHAa 6b11rapCKl-1 aK41-111, KOl-1TO KbM 

31.12.2024 r. ca l-13BbH 1-1HAeKC Sofix 1-1 He OTroeapRT Ha 1131-1CKBaHl-1RTa 3a /ll-1KBl-1AHOCT, KaKTO 1-1 Ha np1-1Te>KaBaH1-1 OT ¢OHAa 

Yy>KeCTpaHH11 AR/l0Be BbB q>OHA 3a amepHarnBeH AOfOBOpeH Kan11Ta11, 3a K0l-1TO KbM 31.12.2024 r . He e Ha/ll-1'-!Ha 4eHa OT 

aKTHBeH na3ap. C Ta3"1 l-1HBeCT"1l.\"1R, <l>OHAbT e noe11 yc110BeH aHra>K"1MeHT Aa BHaCR onpeAeJleHa cyMa Ha TpaHW0Be B 

3aB"1C"1MOCT OT "1HBeCTl1l.\110HHaTa CTpaTernR Ha q>OHA3 3a a11TepHaT11BeH AOroeopeH Kan1-1Ta11. 

TpaHc<j>epbT OT Hl-1B0 2 KbM H"1B0 3 npe3 2024 r . ce Abll>K"1 Ha np"1Te>KaB3H"1 OT <l>OHAa 6b11rapcK1-1 aKL.\"11-1, K0"1TO KbM 

31.12.2024 r. He OTrOBapRT Ha l-131-1CKBaHl-1RTa 3a /1"1KB"1AHOCT. 

TpaHccj>epbT OT H"1B0 3 KbM H"1B0 2 npe3 2024 r. ce Abll>Kl1 Ha np1-1Te>+<aBaH11 OT ¢OHA3 6b11rapCK"1 aK41111, K0"1TO KbM 

31.12.2024 r. He OTroeapRT Ha "13"1CKBaH"1RTa 3a Jl"1KB"1AHOCT. 

TpaHcq>epbT OT H11B0 2 KbM H"1B0 3 npe3 2023 r., ce Ab/1)1(11 Ha TOBa, Ye 3a npHTe>KaB3H"1 OT <l>OHAa 6bmapCKl-1 aKL.\"1H ca 

np"1110)1(eH"1 MeTOA11 3a 04eHKa, TbH KaTO KbM 31.12.2023 r. 3a TRX Hee Ha/1"1'-!Ha 4eHa OT aKrnBeH na3ap. 
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YHHBepcaneH neHCl'IOHeH cj)OHA 066 

nPW1O}1{EHl-1fl (npOAb/l>l<eHHe) 

3a rOAHHaTa, 3aBbpwsa11.1a Ha 31 AeKeMBPH 2024 r . 

17. <l>MHaHCOBM MHCTpyMeHTM, KOMTO He ce 04eHRBaT no cnpaBeAJIMBa CTOHHOCT 

<l>MHaHCOBM aKTMBM, ONMTaHM no 

3MOPTM3MpaHa CTOHHOCT 

Bxun. neea 

napH4HM cpeACTBa H napH4HM 

eKBHBa/leHTH 

B3eMaHHR, CBbp3aHH C 

HHBeCTHLIMH 

0611.10: 

18. Cb6MTMR cneA KpaR Ha ONeTHMR nepMOA 

10 

9 

2024 r. 

233,835 

43 

233,878 

O&& 
neHCIAOHHO 

oc111rypAeaHe 

2023 r. 

187,938 

5 , 269 

193,207 

Ha 28 RHyapH 2025 fOAMHa e TbproBCKMR pernCTop e BnHCaHa np0MRHa e YnpaBHTellHHR CbBeT Ha noK 066 EAJ],. 

AHaCTac neTp0B e oceo6oAeH KaT0 4/leH Ha YnpaBHTe/lHHR CbBeT H H3nb/1HHTe/1eH AHpeKTOp Ha KoMnaHHRTa . 

CbrnaCHO BnMCaHHTe npoMeHH, YnpaBMTe/lHHR CbBeT Ha noK 066 EAJ], ce CbCT0H OT 4eTMpHMa 4/leHa: HMKO/laH CTOHKOB, 

BeHeTa MaHOBa, E11H4a 3aH4eBa M MaR Pyceea. BCH4Kl,,1 4/leH0Be Ha YnpaBMTe/lHHR CbBeT ca M36paHH H 3a H3nb/1HHTe/1HH 

4/leHoee/H3nbllHHTe/1HM AHpeKT0pH, KaTO K0MnaHHRTa ce npeACTaB/IRBa OT BCeKH ABaMa 3aeAH0. 

KbM T03H M0MeHT, PbK0B0ACTB0TO C4MTa 3a n0A)(0tvll1.I npMHU,HnbT Ha Aeiicrea11.10 npeAnpMRTMe npM M3fOTBRHeT0 Ha 

HaCT0RIJ.\HR cj)HHaHCOB 0"NeT. 

HRMa APYrH 3Ha4MMM Cb6MTHR ClleA AaTaTa Ha 6a11aHca, K0HT0 MMaT e<j>eKT Bbpxy cj)HHaHCOBHTe 0"NeTM KbM 31 AeKeMBPM 

2024 r. 
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