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I. O614a HHtp0pMal,IHA 33 npotpeCHOHaneH neHCH0HeH tpOHA 066 

,,npotpeCHOHaneH neHCHOHeH q>OHA 066" (,,4>0HA" 11mt ,,nn4> 066") e pen1crp1-1paH c peweHHe NQ 1/ 30 HOeMBpi-t 2000 

r . Ha Coq>i-t11CK"1 rpaACKl-1 CbA- Pen1crp11paHOTO CeAan11l4e "1 aApec Ha ynpas11eH11e Ha 4>0HAa e rp . Coq>11R, 6y11. ,,B11Towa" 

896. 

4>0HAbT CTaprnpa AeHHOCTTa Cl1 B Ha4a/10TO Ha 2001 r., KaTO nbpB11Te OC11ryp11Te/1Hl1 BHOCKl-1 ce no11y4asaT npe3 Mece4 

MaH 2001 rOAl1Ha. 

4>0HAbT ce ynpaB/lllBa OT ,,neHCl10HHOOC11ryp11Te/1Ha KOMnaHl1R 066" EAA (,,KoMnaHi-tFtTa" 11/111 ,,noK 066") 11 ce 

npeACTaB/lllBa OT 113nb/1Hl1Te/1Hi-tTe MY Ai-tpeKTOpH. 4>0HAbT HRMa C/1Y>Kl1Te/1H. 

CpeACTBaTa Ha 4>0HAa ce ynpaB/lRBaT OT eK11n OT npoq>ec110Ha/1Hl1 MeHl1,£J,>Kbp11, K011TO 11MaT Ab/lrorOA11WeH on11T B 

ynpas11eH11eTO Ha ro11eM11 KOpnopaTHBHH CTPYKTYPl1 11 "1HBecrn41-10HHl1 nopTq>eH/lH. 

KbM 31 AeKeMBpi-t 2024 r . crpyKrypaTa Ha ynpas11eH11e Ha 4>0HAa e AByCTeneHHa 11 ce OCbl4eCTBRBa OT Ynpas11Te11eH 11 

HaA30peH CbBeT 8 CbCTae: 

HaA30peH CbBeT: 

• KocTa '-lonaKOB - npeACeAaTe/1 Ha HaA30pHHR CbBeT 

• AHl1 AHrenosa -3aMeCTHl1K- npeACeAaTe/1 H 4/leH Ha HaA30pHl1R CbBeT - AO 26.12.2024 r . 

• AHHa ATaHacoea -Al1Ml1Tpoea - '-lneH Ha HaA30pHl1R CbBeT - OT 27.12.2024 r. 

• npoq>. A-P rp11rop A11M11Tpoe - '-lneH Ha HaA30pH11R CbBeT. 

Ha 27.12.2024 roA11Ha e en11caHa npOMRHa B 4/leHOBeTe Ha HaA30pHl1R CbBeT Ha KoMnaH11RTa, KaTO AHl1 AHrenoea e 

3aMecTeHa OT AHHa ATaHacoea - Al1Ml1Tpoea, KaTO 4/leH Ha HaA30PHl1R CbBeT. 

Ynpae11Te11eH CbBeT: 

• H11KO/laH CTOHKOB CTOHKOB - rnaBeH 113nb/1H11Te/leH Al1PeKTOp 11 npeACeAaTe/1 Ha Ynpae11Te/1Hl1R CbBeT; 

• AHaCTac ATaHaCOB neTpOB - 113nb/1Hl1Te/leH Al1peKTOP 11 3aMeCTHl1K-npeACeAaTe/1 Ha Ynpae11Te/1H"1R CbBeT; 

• E11114a AneKCaHAPOBa 3aH4eBa - '-lneH; 

• MaR lileaHoea Pyceea - '-lneH; 

• BeHeTa AHrenoea MaHoea - '-lneH. 

<l>111HaHCOB HaA3op 

Oc11ryp11Te/1Hl1RT HaA30p Bbpxy AeHHOCTTa Ha ,,npoq,ec110Ha11eH neHCl10HeH q,OHA 066" ce OCbl4eCTBRBa OT KOMl1Cl1RTa 

3a q>11HaHCOB HaA30p. 

II. OCH0BHIII HaC0KIII B AeHH0CTTa Ha ,,npo4>ec110HaneH neHCII0HeH tpOHA 066" npe3 2024 r. 

npe3 2024 r . AeHHOCTTa Ha ,,npoq>eCHOHaneH neHCl10HeH q>OHA 066" 6e HaC04eHa KbM: 

• YnpasneH11e Ha p11cKoseTe 11 npoq,eC110Ha11Ho ynpae11eH11e Ha cpeACTBara Ha oc11rypeH11Te 11111.1a; 

• cl>11HaHCOBO 611aropa3yM1,1e, C nOAAbp>t<aTe Ha aAeKBaTH11 q>11HaHCOBl1 pecypc11 H ynpae11eH11e Ha AeHHOCnHe 

pa3yMHO 11 npeAna3n11eo; 

• 3al411Ta Ha cnecrRBaHl1RTa Ha ot11rypeHHTe 11114a cpel4y 11Hq>11a411RTa e Abnrocpo4eH nnaH, 11 orpaHl14aBaHe Ha 

eq>eKnne oT nos11weHaTa 11Hq>11a411R Bbpxy 4>oH,o,a 11 cpeACTBaTa Ha oc11rypeHi-tTe 11114a; 

• AKTHBHO ynpae11eH11e Ha nopTq>eH/la Ha cl>OHAa C 4e11 HaMallRBaHe Ha eq>eKTa OT HeCTa61111HaTa 11KOHOMl14eCKa 

c11rya411R 11 BO/laTH/lHOCTTa Ha Q>"1HaHCOBl1Te na3ap1,1; 

• LJ,e11ecbo6pa3H11 CTaHAaprn 3a noBeAeHi-te Ha na3apa, cbo6pa3eHo c na3apH11Te yc110011R 11 npas1111a. 

ii 
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II. OCHOBHH HaCOKH e AeHHOCTTa Ha ,,npoct,eCMOHa11eH neHCHOHeH cl,OHA 066" npe3 2024 r. (npOAbJ1>KeH11e) 

A. npeAnp11eTH MepKH B AeHHOCTTa Ha ,,npoct,ec110HaneH neHCHOHeH cl,OHA 066" B ycnoe1una, CBbp3aHH C 

nocneACTBHRTa OT noe11weHa 11Hct,na1411R. 

npe3 2024 rOAl1Ha npOAb/1)1(11 Bb3CTaHOBRBaHeTO Ha Qll1HaHCOBl1Te na3ap11, C/leA HeraTl1BHl1Te pe3ynrarn OT 2022 

rDA11Ha. np11411HaTa 3a n0311Tl1BHOTO pa3B11Tl1e e YCTOH411BOTO npeACTaBRHe Ha 11KOHOMl1Kl1Te, H11CKaTa 

6e3pa60T111.\a 11 cnaA Ha 11Hq,11al.\11RTa. 

3a 2024 rDAMHa OCHOBHaTa na3apHa TeHAeHl.\11R, CBbp3aHa C TbprOBl1RTa C aKl.\1111 6ewe A06poro npeACTaBRHe Ha 

KOMnaH1111Te c e11c0Ka na3apHa Kan11Ta11113al411R. np11411HaTa 3a TOBa ca noTeHl.\11a11a Ha ro11eM11Te KOMnaH1111 Aa ce 

Bb3n0/13BaT OT pa3B11Tl1eTO B cq,epaTa Ha 113KYCTBeHl1R 11HTe/1eKT, KaKTO 11 CTa61111H11Te 11M q,11HaHCl1, AaBalJ..\11 MM 

Bb3MO>KHOCT Aa pea1111311paT no/10>Kl1Te/1eH pe3y/1TaT B cpeAa Ha Cl1/1HO noTpe611eH11e 11 OTHOCl1Te/1HO B11COKl1 

/111XBl1. 

np11 11HCTpyMeHTl1Te C cji11Kc11paHa AOXOAHOCT ycnoKORBaHeTO Ha l1Hcj)J1al4l1RTa 11 HaMa/lRBaHeTO Ha /111XBl1Te OT 

crpaHa Ha l4eHTpa11H11Te 6aHK11 AOBeAOXa AO n0/10>Kl1Te/1Ha AOXOAHOCT. KopnopaTl1BHl1Te 061111ral41111 C KPeA11TeH 

pei1Tl1Hr nO-Hl1CbK OT 11HBeCTl11.\110HeH ce npeACTae11xa Hai1-A06pe, 3apaAl1 OTCTbnBalJ..\11R Pl1CK OT pel4eCl1R. 

C l4e/1 Aa ce Bb3n0/13Ba B MaKC11Ma/1Ha creneH OT 611aronp11RTHOTO pa3B11Tl1e Ha Ql11HaHCOBl1Te na3ap11, 

,.neHCI-IOHHOOCl1ryp11TenHa KOMnaHMR 066" EA,£], nOAAbp>Kawe B11COKO Hl1B0 Ha p1-1CKOBl1Te aKTl1811 B nopTq,ei11111Te Ha 

neHC"10HHl1Te Q)OHAOBe B paMKl1Te Ha rDAl1HaTa. Cne,D, ny61111KyeaHeTO Ha A06p11Te AaHHl1 CBbp3aHl1 C 11Hcjillal.\11RTa, 

e yee11114eHa AIOPal.\11RTa Ha 11HCTpyMeHTl1Te C q,11KCl1paHa AOXOAHOCT, KOl1TO npeAf1araT nO-B11COKl1 /111XBeHl1 Hl1Ba. 

npeAnp11eT11Te OT KoMnaHl1RTa Aei1CTBl1R AOBeAOXa AO OT/1114Hl1 11HBeCTl11.\110HHl1 pe3y11TaT11, KaKTO B a6c0/1IOTHa 

CTOi1HOCT, TaKa 11 pe11aTl1BHO cnpRMO OCTaHa/111Te neHCl10HHl1 Q)OHAOBe B crpaHaTa. 

Apy>KeCTBOTO Hel13MeHHO nOAAbp>Ka AOCTaTb4HO /111KB11AHl1 cpeACTBa, C KOl1TO Aa nocpelJ..\He 113XO,D,RlJ..\11Te 

napl14Hl1 nOTOl.\11, CBbp3aHl1 C 11HBeCTl11.\110HHaTa AeHHOCT Ha ¢>OHAa, KaKTO 11 BCl14Kl1 npeACTORlJ..\11 n/1alJ..\aHl1R KbM 

oc11rypeH1111111.\a. 

8 c11ryal4l1R Ha no110>1<11Te/1eH PbCT Ha 11KOHOMl1K11Te, Hl1CKa 6e3pa60Tl11.\a, cnaAal.l..\a 11Hq>llal.\11R 1-1 11HA11Kal.\1111 3a Kpai:i Ha 

l.\11Kb/1a Ha BAMraHe Ha /111XBeH"1Te npol4eHT"1 OCHOBH'l1Te K/lacoae aKT11811 pear11paxa CbC Cl1/1eH PbCT 1-1 npl1K/ll04"1Xa 

rOA11HaTa c no110>1<11Te11eH pe3ymar. 

83"1Mai1Kl1 npeAB11A Te311 q,aKTOpl-1, KoMnaHl1RTa Ha611t0AaBa 1-1 npa011 TeKYLI..\O aHa/111311 11 Ol.\eHKl-1 1-1 npeAnp1-1eMa 

Aei1CTBl1R 8 ClleAH11Te OCHOBHl-1 Hanpa011eH11R: 

1. E>t<eAHeBeH MOH"1TOPl1Hr Ha na3ap11Te 11 01.\eHKa Ha He06XOA11MOCTTa OT npoMeHl1 8 a110Kal4l1RTa Ha aKTl1B11Te C l4e/1 

orpaHl14aBaHe Ha HeraTl1BH"1 eq>eKTl-1 OT npoMeH11Te 8 na3apH11Te YC/10B11R Bbpxy CTO.:iHOCTTa Ha cpeACTBaTa Ha 

oe11rypeH1-1Te 11111.\a/neHc1-10Hep1-1Te. 

2. Yae11114aeaHe Ha YeCTOTa Ha npoee>1<AaHe Ha cpelJ..\"1Te Ha KoM1-1TeTa no aKrne11 11 nac1101-1 c l4e11 ceoeepeMeHHO 

"1AeHTl1qll11.\11PaHe Ha BCl14Kl1 HOBOBb3H11KBal.l..\11 p1-1CKOBe 11 Cl1HXpOHl1311paHe Ha npeAnp11eMaH11Te Aei1CTBl1R C 

n0/1"1Tl1K"1Te Ha KBC Group. 

npe3 rDA"1HaTa ¢OHAbT Hee 113nl1TBa/1 /1"1KB"1AH11 3aTPYAHeHl1R. 

B. no3Hl.\HR Ha 4>0HAa Ha na3apa Ha neHCHOHHOOCMryp11Te/1Hl1 ycnyr11 B 6bnrap1111 

• no3111.\11R cnpRMO KOHKypeHnne: no AaHHl1 Ha K¢H KbM KpaR Ha 2024 r., na3apH11RT AR/1 Ha ,.nn¢ 066" onpeAe/leH 

Ha 6a3a Ha 6po11 Ha oe11rypeH1-1Te e Hero 11111.\a e 6.88%. KbM 31 AeKeMep1-1 2024 r ., 6poRT Ha oc1-1rypeH11Te 11111.\a e 22,843 

(22,233 KbM 31 AeKeMBPl-1 2023 r.). 8b3 OCHOBa Ha T0311 noKa3aTe/1, KOMnaHI-IATa ce Hape>KAa Ha weCTO MACTO cnpAMO 

OCTaHa/111Te KOHKypeHrn Ha na3apa. na3apHl1RT AR/1 Ha q>OHAa Ha 6a3a Ha pa3Mepa Ha HeTHI-ITe MY aKTl1811 e 6.75%. KbM 

31 AeKeMBpl1 2024 r. 061.1-1aTa CTOHHOCT Ha HeTHI-ITe aKTl1811 Ha ,,npoq>ec110Ha11eH neHCI-IOHeH q>OHA 066" Bb3/1113a Ha 

118,753 Xl1/1. /18. (103,618 XH/1. /18. KbM 31 AeKeMBPH 2023 r.). T0311 noKa3aTe/1 My OTpe>1<Aa wecTO MRCTO cnpAMO 

OCTaHa/lHTe KOHKypeHTl1 Ha na3apa. CpeAHMRT pa3Mep Ha MeCe4Hl1Te nocTbn/leHMA OT OC11ryp11Te/1Hl1 BHOCKl1 3a eAHO 

/1111.\e B "nn¢ 066" npe3 2024 r . e 157.62110. 11 TO.:i e 6/1113bK AO cpeAHMA pa3Mep Ha MeCe4Hl1Te nocTbnlleHMA OT 

OC11ryp11Te/1Hl1 8HOCK11 3a BCl14Kl1 npoq,ec110Ha/1Hl1 q>OHAOBe (156.23110.). 

iii 
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II. OCH0BHH HaC0KH e AeHHOCTTa Ha ,.npo<j)eCHOHa/leH neHCH0HeH <j)OHA 066" npe3 2024 r. (npOA'bll>KeHHe) 

C. YnpaeneHHe Ha cpeACTBaTa Ha 0CHrypeHHTe /IHI.la 

OcHOBHara 4en Ha ,,npo(j>ec1-10HaneH n e HcHoHeH (j>OHA" 066 npH ynpa0neHi.1ern Ha cpeACTBaTa Ha ornrypeHHTe ni.14a e 

peanHOTO HM HapaCTBaHe 4pe3 nOCTHraHe Ha AOXOAHOCT, HaABHWaBall.\a HH(j>na4"1RTa B Abnrocpo4eH nnaH. ¢ OHAbT 

peanH3"1pa TOBa 4pe3 pa3yMeH 6anaHC MeW.AY P"1CK "1 AOXOAHOCT, KOeTO ornrypRBa Abnrocp04Ha CHfYPHOCT 3a 

enow.eHHRTa Ha K/IHeHTHTe Ha KOMnaHHRTa. 

B AOnbnHe HHe KbM ra31,1 OCHOBHa 4en, ¢OHAbT ce CTpeMH KbM pea/lH3Hp aHe Ha AOXOAHOCT HaA cpeAHaTa 3a BCH4KH 

(j>OHAOBe 3a AOnb/lHHTe/lHO neHC"10HHO oci.1rypRBaHe Ha na3apa, ny6nHKyBaHa OT KOMHCHRTa 3a (j>i.1HaHCOB HaA30p . 

O nHTbT, KOHTO KBC Group npHTew.aea Ha MeW.AYHap OAHHTe (j>HHaHCOBl,1 na3api.1, e saw.Ha npep,nocTaBKa Ta3"1 4en Aa 

6bAe nocrnrHaTa. 

B paMK"1Te Ha "1HBecrn4i.10HHHR npOl.\eC ,,npo(j>ernoHaneH neHCHOHeH (j>OHA 066" 04eHRBa H y npaemrna Cb BKynHOCT OT 

PHCKOBe, CBbp3aHH C ynpa0neHi.1eTO Ha aKrnBHTe. npi.1Mep1,1 3a TaK"1Ba PHCKOBe ca: KPeA"1THHRT, na3apH"1AT (BKnto4Ba lJ..\ 

ni.1x0eH PHCK, eanyreH p HCK, pi.1CK CBbp3aH C "1HBeCTHL\1'1HTe B aKL\"1"1, PHCK CBbp3aH C KPeA"1THHR cnpeA "1 PHCK, CBbp3aH 

c HHBeCTHl.\"1HTe B HeAB"1>KHMH HMOTH), n"1KB"1AH1'1RT, onepaTHBHHAT PHCK H APYrl-1, B npo4eca Ha ynpaeneHHe Ha 

pi.1CKOBeTe KoMnaHHATa cneABa YTBbpAeHH MeTOA"1KH Ha KBC 3a 04eHKa Ha pHCKa. Toea rapaHrnpa nocneAOBaTe/lHOCT 

Ha "1HBeCrn l.\HOHHHA n pOl.\eC, pa3w1,1peH MOHHTOPHHr Ha pHCKOBeTe 1,1 ceoeepeMeHHa peaKl.\"1A npH He6naronpi.1ATHH 

na3apHH TeHAeHL\Hl'1. 

C HHTerpi.1paHeTO Ha KoMnaHHATa 0 r pynaTa Ha KBC, HHBeCTHL\HOHHaTa nonHTHKa Ha <l>OHAOBeTe 6ewe aAanTHpaHa KbM 

r pynOB"1Te "13"1CKBaH"1R, KaTo B Cbll.\OTO epeMe 3ana3H OCHOBHHTe CH eneMeHTH. 

3a OCbW,eCTBRBaHe Ha HaAeW.AeH KOHTpon Bbpxy HHBeCTHL\HOHHara AeHHOCT BbB (j>OHAOBeTe, c a npHeTH IIIHBeCT"1L\"10HHH 

MaHAaTH "1 li1HBeCT"1L\"10 HHH nO/IHTHKH Ha BCeKi.1 eAHH OT ynpaenABaHHTe OT ,£1,pyw.eCTBOTO (j>OHAOBe, 4HeTO npHnaraHe ce 

Cb6ntoAaBa CTpi.1KTHO. Ha eW.eAHeBHa 6a3a TaKbB KOHTpon ce y n pa)l(HABa HOT 3BeHOTO no Ynpa0neH"1e Ha p HCKa. no T031,1 

Ha4HH ce rapaHTHpa HaAeW.AHO HHTepeCb T Ha ornrypeHHTe n1-14 a. 

npH HHBecrnpaHe Ha cpeACTBaTa Ha HaW"1Te K/11'1eHT"1 ce OT4HTaT HAeHTH(j>H4i.1paH"1Te pHCKOBH (j>aKTOPi.1 H 

"1HBeCTHL\HOHH"1 Bb 3MOW.HOCT"1, KaTO "1HBeCTHI.\HOHHHTe p eweH"1A ce H3BbpWBaT B CbOTBeTCTB"1e C nonHTHKaTa Ha KBC 

Group 3a OTrDBOPHO HHBecrnpaHe, KOATO H3HCKBa: 

l. ,D,a OT4HTaMe B HHBeCTHL\HOHHHTe Cl,1 p e weHHA COI.\Ha/lHOTO noBeAeHi.1e, KOpnopaTHBHOTO ynpaeneHHe 1,1 

OTHOWeHi.1ero KbM OKOnHaTa cpeAa Ha KOMnaHHHTe, B KOHTO "1HBecrnpaMe; 

2. KaTO aKL\HOHep Aa y npaw.HABaMe CBOeTO npaeo Ha mac; 

3. ,D,a ynpaW.HABaMe CBOeTO B/IHAH"1e, 3a Aa noAnOMaraMe nono W.HTenHHTe npoMeHH Ha na3api.1Te, Ha KOHTO 

onepHpaMe; 

4. ,D,a AeikTBaMe 3aKOHOCb06pa3HO H Aa noAnOMaraMe nOA06pABaHeTO Ha npaeHaTa paMKa; 

5. ,D,a He HHBeCTHpaMe B KOMnaH"1H, KOHTO Hapywaear 40BeWK"1Te npaea, H3n0/13BaT A eTCKH TPYA HapywaeaT 

caHKL\H"1Te 3a TbprOBHA C Opb>t<He H/IH He cna3BaT n0/1"1THKHTe 3a aHTHKopy n4HA; 

6. ,D,a "1AeHTH<l>Hl.\HPaMe H Aa B3eMaMe npeABHAAb/lrocp04HO YCTOH4HBHTe HHBeCTHL\HOHHH Bb3MO)f(HOCTH; 

7. ,D,a 6bAeM npo3pa4HH. 
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npo<j,ernoHaneH neHc110HeH <j,OHA 066 
,l].0K/laA 3a AeHHOCTTa (npOAbll>KeH1-1e) 

O&& 
neHCIIIOHHO 

oc111ryp1:rnaHe 

II. OCH0BHH HaC0KH e AeHHOCTTa Ha ,,npocpeCHOHaneH neHCH0HeH <l>OHA 066" npe3 2024 r . (npOA'bJl>KeHHe) 

C. YnpaeneHHe Ha cpeACTBaTa Ha OCHrypeHHTe /lHL\a (npOAb/l>KeHHe) 

AK41-1 1-1 Ha A,D.Cl-1 1..1 
2.90% 

A KL\111-11-1 A0roeopHl-1 

<j,OHAOBe 

26.87% 

CTpyK'rypa Ha HHBeCTHL\HOHHHR nopTcpeHn KbM 31.12.2024 r. 

Aeno31-1rn 1-1 nap11YH1-1 

cpeACTBa 

7.20% 

Kopn oparnBHH 

06n 1-1ra41-111 

3.45% 

O6n1-1ra41-1 1-1 Ha 

A bp>KaBl-1, Abp>KaBHl1 

a re H4 11 H 1-1 

HaAHa 41-10HanH 1-1 

l-1HCTl-1TYL\l-111 

59.58% 

OCHOBHl-1 n apaMeTp l-1 Ha l-1HBecrn4110HHl1R n opTCt,e11J1 Kb M 31.12.2024 r . Ha 6a3a cpeA H0 npeTerneHl-1 CTOHHOCTl-1: 

KpeAHTeH peihHHr 

EKCn0311L\11R no eanYTH: 

BGN 

EUR 

USD 

nnci> 066 

A 

7.62% 

68.70% 

23.68% 

V 



npocj>ec1-10Ha11eH neHc1-10HeH cj>OHA 066 

AoK11aA 3a AeHHocna (npOAb/l>+<eH1-1e) 

O&& 
neHCIIIOH HO 

oc111rypS1eaHe 

II. OCHOBHl1 HaC0KII B AeMHOCTTa Ha ,,npocj,ec110HaneH neHCM0HeH cj,OHA 066" npe3 2024 r. (npOAbll>KeHMe) 

C. YnpaeneHMe Ha cpeACTBaTa Ha 0CMrypeH11Te 11114a (npOAbll>KeH1te) 

D . nocrMrHaTa A0X0AH0CT, IIHBeCT114110HeH pltCK M KOecj,114MeHT Ha Wapn 

neHCMOHeH cj,OHA 

noKa3aren 

2020 2021 2022 

AOXOAHOCT l 1.22% 6.97% -12.26% 

nne1>O66 
li1Heecr114110HeH 

p11CK 2 5.91% 3.64% 6.96% 

Koe4>11411eHr Ha 

Wapn 3 0.28 2.05 

3a6e11eJKKU: 

roAMHa 

2023 2024 

9.81% 6.84% 

3.87% 3.81% 

1.71 0.84 

CpeAH0-

reoMeTpM'IHa 

A0X0AH0CT 3a 

nep110Aa 

(Ha r0AMWHa 

6a3a) 

2.19% 

1 HOMUHO/IHOma OOXOOHOCm 30 2020, 2021, 2022, 2023 u 2024 z. e U34UC/1eHa HO OCHOBama HO U3MeHeHuemo HO 
cmoiJHocmma HO eiJUH OR/1 30 CbOmeemHama ZOOUHO, CbZ/IOCHO MemoiJuKa HO KaMUCURmo 30 (jJUHOHCOB H0030p 
(K<PH). 
2 /11Heecmu4uoHHURm pucK e U34UC/1eH c naKa3ame/1R cmaHiJapmHo omK110HeHue Ha iJoxoiJHocmma, CbZIIOCHO 
MemoiJuKa HO K<PH. 
3 CmoiJHocmu HO Koe(jJu4ueHma Ho Wapn ce onoeecmReam caMo a C11y4aiJ 4e nocmuzHamama HOMUHOIIHa 
iJoxo iJHocm e no-eucoKa om 6e3puCKoeoma iJoxoiJHocm 30 CbomeemHama zoiJuHa. Koe(jJu4ueHmbm e u34uc11eH, 
CbZIIOCHO MemoiJuKa HO K<PH. 
noco4eHama OOXOOHOCm HRMO no Heo6xoiJUMOCm Bpb3KO C 6biJeu.jU pe3y11mamu. CmoiJHocmma HO eiJUH OR/1 
noiJ11eJKu Ha eJKeiJHeeHa npeo4eHKa, Kamo ma3u cmoiJHocm MoJKe iJa ce yee11u4aea, HO u iJa HOMOIIRBa. ,lloxoiJbm om 
uHeecmupaHe Ha cpeiJcmeama ce ompa3RBa a U3MeHeHuemo Ha cmoiJHocmma Ha eiJuH iJR11, Kamo iJpyJKecmeomo He 
zapaHmupa nocmuzaHemo Ha no110JKume11Ha iJoxoiJHocm. 

E. noAAbp>KaHe Ha BMC0KH npoct,ec110Ha/1Hl1 CTaHAapTlt B o6cny>KBaHeTO Ha KIIHeHTH no HHAHBHAYa/lHH 11 rpynoe11 

A0roeop11 . 

.,npo 4>ee110Ha/1eH n eHCl10HeH Q>OHA 066 "ce cr peM11 KbM Bl1COKl1 CTa HAaprn Ha 06CJ1y>+<BaHe Ha K/111eHrnTe B 6b 11rap11R, 

6a311paH11 Ha 11HA 11Bl1AYa/leH nOAXOA, KOHQ>l1AeH411a11HOCT, n po3pa4HOCT 11 KOpeKTHO OTHOUJeH11e Kb M K/111eHTa, 

npeAOCTaBRHe Ha l1HQ>OpMa411R Ype3 pa3/111YH l1 KaHa/111 Ha KOMYHl1KaU,11R - 4pe3 u,e HTbpa 3a KOHTaKT C KJ111e Hrn Ha 

KOMn aH11RTa, 11HTepHeT, Q>l13114eCKO o6cny>+<BaHe B OQ>l1Cl1 11 npo<t>ec110Ha/1Ha KOHCy11r a u,11R Ha MRCTO. 

C u,en noe11waeaHe Ha Ka4ecreor o Ha 06c11y>+<BaHe Ha K11 11eHrnre Ha <l>OHAa npe3 2024 rOA11 Ha ce ycbBbp weHcrea 

MOAen a Ha A11CTaHU,110HHO 06CJ1y>KBaHe, craprnp an n pe3 2023 r . CbrnacHo ycr aHoeeH11R n pou,ec, K1111eHTbT ce 

11AeHTl1Ql11U,11pa npeABap 11Te/lHO B OQ>l1C Ha 066, 3aRBRBaHK11 yc11yrara, KORTO >+<enae Aa Aa My 6bAe n peA OCTaBeHa. 

06c11y>+<BaHeTO enoCJ1eACTB11e ce 113Bbpw ea OT l..(eHTbpa 3a KOHTaKT C K/111eHT11 . 

npe3 Meceu, cenreMep11 2024 r. e noK 066 EA,IJ, craprnpa Hoaa A11rnra11 Ha rncreMa e PIC, KORTO 3aMeH11 

CbUJ,ecr eyeaUJ,oro np1111o>+<eH11e e-Agent, oc11rypReaUJ,o npou,eca Ha reHep11paHe Ha HOBl1R 6 113Hec. Hoeara c 11cr eMa e PIC 

e n peAHa3HaYeHa Aa n OAAbp>+<a K/ll040B11 6113Hec n pou,ec11 B KOMn aH11Rra, a 11MeHHO A 11r11ra11H11R npou,ec Ha n p 0 Aa>+<611 

11 C/leA nPOAa>+<6eHOTO 06c11y>+<eaHe Ha K/111eHrn. HoBOTO n p1111o>+<eH11e e n poeKrnpaHO Aa 6bAe OCHOBHl1RT n o pra11 3a 

npeXBbpllRHe Ha AaHHl-1 KbM OCHOBHar a 11HQ>OpMaU,110HHa Cl1CTeMa Ha neHCl10HHOOC11ryp11re/lHOTO APv>+<eCTBO. 

n pe3 2024 r . ca 06orareH11 11 AOnb11HeH11 A11rnra11H11re yCJ1yrn Ha n oK 066, or K011ro Morar Aa ce Bb3no/13ear 

K/111eHTl1Te Ha <l>OHAa, Karo HaH-YA06Hl1RT BXOA KbM A l1r11Ta/1 Hl1R nopra11 e npe3 066 Mo6ai:i11 - M0611/1HOTO 

n p 1111o>+<eH11e Ha 6aHKa 066. 
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npocj,ec1110Ha11eH neHCHOHeH cj,OHA 066 
,ll.OK/laA 3a Ael:iHOCTTa (npOAb/111<eH111e) 

O&& 
neHC"10HHO 
ornrypsrnaHe 

II. OCH0BHH HaC0KH B AeHHOCTTa Ha ,,npocj>eCHOHaneH neHCH0HeH cj>OHA 066" npe3 2024 r . (npOAb/lll<eH1te) 

F. YnpaeneH11e Ha p1tcKa 

YnpaeneHHeTO Ha p1-1CKa B ,,npocj,ec1110Ha11eH neHCHOHeH cj>OHA 066" EAA ce OCbUJ,eCTBABa Ha 6a3aTa Ha L.\R/lOCTHa 

paMKa 33 ynpae11eH111e Ha Pl-1CKOBeTe, Hape4eHa ,,MOAe/1 Ha Tpll!Te /lll!Hl,11,1 Ha 33UJ,HTa". CbrnaCHO T03111 MoAe/1: 

• 8CH4Kl,1 6H3HeC cj,yHKL.\1-1111 B KoMnaHHRTa (Hanp. npoAalf<6H, Ynpae11eH111e Ha HHBeCT1114111111Te, ~T. oneparnBHH 

OTAe/1111, YoeeWKl,1 PecypCH Ill AP-) <j>opM111paT 1-ea /11-1Hl-1R Ha 33UJ,HTa no OTHOWeHHe Ha pll!CKOBeTe. Te np11111araT 

n0/1 1,1Tl,1K1,1Te 1-1 npo4eAYPHTe 3a KOHTP0/1 Ha PHCKOBeTe 8 CbOTBeTHaTa <PYHKL.\HOHa/lHa c<j>epa B KoMnaHHATa. 

• <llyHKL.\HOHa/lHHTe 3BeHa, KOl-1TO ce 3aHHMaeaT C ynpae11eH111e Ha PHCKOBeTe, np1-1CbUJ,l1 33 AeHHOCTTa Ha KoMnaHl1RTa 

(Hanp. <j>HH3HCOB, l1H<j>OpMa41110HeH, npaeeH Ill perynarnBeH 1-1 APYrH p l1CKOBe), cj>opM11paT 2-paTa /111HHA Ha 33UJ,11Ta. 

Te311 <l>YHKL.\1-111 Ha611t0AaBaT 1-1 KOHTpo1111paT np1-111araHeTO Ha n0/11,1Tl,1Kl-1Te 1-1 npo4eAyp11Te B KoMnaHl1RTa 1-1 npeAOCTaBAT 

HaCOKl-1 11 npenopbKl1 KbM 1-ea /111Hl1R Ha 33UJ,HTa no OTHOWeH11e Ha ecj>eKTHBHOTO ynpae11eH11e Ha Pl1CKOBeTe. 

• 3eeHOTO 33 BbTpeweH OAl1T B KoMn3Hl1ATa 1,13rpall<Aa 3 -Ta /111Hl1A Ha 33UJ,HTa. Ta31,1 <l>YHKL.\11A oc11rypAea He33B1-1CHMa 

1,1 o6eKTHBHa 04eHKa Ha ecj>eKTHBHOCTTa Ha KOHTP0/111Te, KOHTO ce np1-1naraT B paMKHTe Ha 1-ea 1,1 2-pa /111HHR Ha 33UJ,11Ta 

C 4e11 HaMa/lRBaHe Ha OCHOBHl1Te pl1CKOBe, B/11-1ReUJ,11 Bbpxy AeHHOCTTa Ha KoMnaHl1ATa. 

npe3 2024 rOAHHa KoMnaHHRTa npOAb/1)1<1,1 Aa nOAAbpll<a B11COKO Hl,1B0 Ha aHrall<HpaHOCT Ha 6H3Hec <l>YHKL.\11111Te no 

OTHOWeH11e ynpae11eH111eTo Ha p1-1cKa, e Toea 41,1c110 4pe3 np1-111araHe Ha npae1111aTa 11 c111cTeM111Te 3a y n pae11eH11e Ha 

p11cKa, K011TO ca BbBeAeHl1 B APYll<eCTBaTa OT rpynaTa Ha KBC. 

1-ea /lMHMA Ha 3aW,MTa 2-pa /lMHMA Ha 3aW,MTa 
. \,); . ' . : ' • : _. \.• 

• • ",'I.:,. .. , 
. . ...... 

PaMKa 3a YnpaeneHMe Ha pMCKa B npocl>eCMOHa/leH neHCM0HeH cl>0HA 066 

OCbW,eCTBABaHe Ha K0HTP0/1 

Bbpxy e>t<eAHeBHMTe 

AeMHOCTM 

OTAe11M, 3aHMMaeaw,M ce C 

ynpaeneHMe Ha pMcKa 

H3BbpweaHe Ha M0HMT0PMHr 

Bbpxy np1ot11araHeTo Ha 

ect>eKTMBHM npaKTMKM 3a 

ynpaeneHMe Ha pMcKa 

4>HH3HCOBO-OCHryp11TenH11 pHCK0Be BbB cj,a3aTa Ha aKyMyn1tpaHe 

<l>11HaHCOBO-OC11ryp111Te/1Hl1Te pHCKOBe o6xeaw,aT BCl14Kl,1 xapaKTepHH pl-1CKOBe B neHCHOHHO-OC11ryp11Te11HaTa AeHHOCT. 

BbB <j>a3aTa Ha aKyMy111,1paHe Ha cpeACTBa <j>11HaHCOB11Te Pl1CKOBe ca CBbP33HH OCHOBHO C pell<HMa Ha l1HBeCT11paHe Ha 

ynpaB/1RB3Hl1Te aKTHBl1 l-1 nocT11raHe Ha AOXOAHOCT, H3AB11Waeaw,a l1H<j>11a411RTa B AbllrOCP04eH nnaH. 8 CbUJ,OTO epeMe 

T331,1 4e11 TpR6Ba A3 6bAe nocrnrHaTa 4pe3 pa3yMeH 6anaHC Mell<AY pl-1CK 11 AOXOAHOCT. 3a OCbUJ,eCTBRBaHe Ha 

H3Aelf<AeH KOHTP0/1 Bbpxy 11HBeCTHL.\110HHaTa Ael:iHOCT Ha <llOHAa, e np11eTa ~HBeCTl14110HHa n0/111Tl1Ka, 411eTO 

np1111araHe ce Cb6/1t0AaBa CTp11KTHO. Ha elf<eAHeBHa 6a3a TaKbB KOHTP0/1 ce ynpall<HRBa 11 OT OTAe/1 ,,Ynpae11eH1-1e Ha 

pl1CKa". n o T0311 H3411H ce r apaHT11pa HaAelf<AHO 11HTepeCbT Ha OC11rypeH11Te 11114 a . 

8 CbOTBeTCTBl1e C AeHCTBaUJ,OTO 3aKOHOAaTe/1CTBO, OCHrypRBaHeTO BbB <llOHAa Aaea npaeo Ha: 

a) OT 1 RHyap11 2016 r . Ha cpo4Ha npocj>ec110Ha11Ha neHci-1R 3a paHHO neHCHOH11paHe 3a pa60Tew,11Te np11 yc110011RTa Ha 

nbpBa 11 BTOpa KaTerop11R TPYA Cb06pa3HO KaTerop11RTa TPYA, KoraTO pa3MepbT Ha 1134HC/leHaTa neHCl1R e AO 20 Ha 

cTO OT co4111a11HaTa neHCl1R 3a CTapoCT, cyMaTa ce 1,13n11aw,a Ha neHc110Hepa eAHOKpaTHO 1111111 pa3cpo4eHo np1,1 

np11Ao611eaHe Ha n paeoTO; 

6) Ha eAHOKpaTHO 113nnaw,aHe AO 50 Ha CTO OT cpeACTBaTa, HaTpynaHl1 no 11HA11B"1AyanHaTa naprnAa, n p1,1 Tpal:iHO 

HaMa/leHa pa6oTOcnoco6HOCT HaA 89,99 Ha CTO; 

B) Ha eAHOKpaTHO 11/11-1 pa3CP04eHO 113nnaw,aHe Ha HaTpynaHl1Te no 11HA11B11AyanHaTa OC11ryp11Te11Ha naprnAa cpeACTBa 

Ha HacneAH11L.\HTe Ha n0411H3/l OCHrypeH 11/111 neHCl10Hep Ha <llOHAa , 
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npocj>eci.10Ha11eH neHci.10He H cj>OHA 066 
AoK11a,o, 3a ,o,ei1HoCTTa ( n po,o,b11>KeHi.1e) 

O&& 
neHCIIIOHHO 

oc111ryps1BaHe 

II. OCHOBHM HaCOKM B AeMHOCTTa Ha ,.npo4>ecMOHa11eH neHCMOHeH cl>OHA 066" npe3 2024 r. (npOAb/l>KeHMe) 

F. Ynpas11eHMe Ha pi.1CKa (npOAb/l>KeHMe) 

ll>MHaHCOBO·OCMrypMTe/1HM pMCKOBe BbB cl>a3aTa Ha M3n11a1.1,1aHe 

AKo ornrypeHo BbB <l>oH,o,a m1U,e He e npi.1Ao61,1110 npaso Ha npo<j>e010Ha11Ha neHC"1A, nopaA"' He"13nb11HeH1,1e Ha 

3aKOH0B"1Te "13"1CKBaH"1A 3a paHHO neHC"10H"1paHe, KoraTO np"1A061-te npaso Ha neHC"1A 3a oc1,1ryp1,1Te11eH CTa>K "1 Bb3pacT 

no peAa Ha 4/1. 68 OT KCO, MO>Ke Aa "13Terl1"1 eAHOKpaTHO "111"1 Aa npeXBbP/1"1 Ha6paH"1Te cpeACTBa no "1HA"1B"1Aya11HaTa 

C"1 oc1,1ryp1,1Te/1Ha naprnAa BbB <l>OHAa B YH"1BepcaneH neHC"10HeH <j>OHA "1/1"1 BbB <j>OHA 3a AOnb/1H&,1Te/1HO A06poB0/1HO 

neH010HHO ornrypABaHe. 

npaso Ha cpo4Ha npo<j>e010Ha11Ha neHC"1A 3a paHHO neH010Hi.1paHe "1MaT oci.1rypeH1,1 BbB <l>OHAa 111,14a, K0"1TO He ca 

npoMeH"1/1"1 oc1,1rypABaHeTO C"1 BbB <j>OHA ,,neH01"1" Ha AOO np1,1 YC/10B"1ATa Ha 4/1. 4B OT KCO, no OTHOWeH"1e Ha K0"1TO 

ca "13nb/1HeH"1 C/leAH"1Te VC/10B"1A : 

a) "1MaT He no-Ma/lKO OT 10 rDA"1H"1 001ryp1,1Te11eH CTa>K C/leA 31 AeKeMBp"1 1999 r . np1,1 YC/10B"1ATa Ha nbpea KaTerop"1A 

TPYA "1 Bb3pacT, KOATO e C 10 rDA"1H"1 nO-H"1CKa OT Bb3pacrra 3a neHC"10H"1paHe 3a oc1,1ryp1,1Te/leH CTa>K "1 Bb3pacT no 4/1. 

68, an. 1 OT KCO; 

6) "1MaT He no-Ma/lKO OT 15 rDA"1H"1 001ryp1,1Te11eH CTa>t< C/leA 31 AeKe MBp"11999 r . np1,1 YC/10B"1ATa Ha BTOpa KaTerop1,1A 

TPYA "1/1"1 np1,1 YC/10B"1ATa Ha nbpea "' BTOpa KaTerop"1A TPYA "' Bb3paCT, KOATO e C 5 rDA"1H"1 nO-H"1CKa OT Bb3pacrra OT 

Bb3pacrra 3a neHC"10H"1paHe 3a oc1,1ryp1,1Te11eH cTa>K "' Bb3paCT no 4/1. 68, an. 1 OT KCO. 

AKO oc1,1rypeHO 111,14e He OTroeapA Ha VC/10B"1ATa 3a "13n11aw,aHe Ha neH01A OT <l>OHAa, TO "1Ma npaeo Ha neHC"1A 3a paHHO 

neHC"10H"1paHe OT <j>OHA ,,neHC"1"1 " Ha Abp>KaBHOTO o6w,ecTBeHO ornrypABaHe, aKO OTroeapA Ha 3aKOHOB"1Te 

"13"1CKBaH"1A 3a paHHO neHC"10H"1paHe np1,1 yC/10B"1ATa Ha nbpBa "1 BTOpa KaTerop1,1A TPYA OT Abp>KaBHOTO o6w,eCTBeHO 

oc1,1rypABaHe, pernaMeHrnpaH"1 B 4/1. 696 OT KCO. B T03"1 C/lyYaH HaTpynaH"1Te cpeACTBa no "1HA"1B"1AYa/1HaTa 

oc1,1ryp1,1Te11Ha naprnAa Ha 111,14eTo ce npexebpllAT OT <l>OHAa BbB cj>OHA ,,neHc1,11,1" . AHanorn4HO, cpeACTeaTa Ha 

ornrypeHO BbB <l>OHAa 111,14e ce npeXBbpllAT "1 KoraTO 111-14eTO npoMeH"1 ornrypABaHeTO CH BbB cj>OHA ,,neHC"1"1" no peAa 

Ha 4/1. 4B OT KCO. 

neHCH"1Te, H3n11aw,aH"1 OT <l>OHAa ca Cp04H"1. Cp04HaTa npo<j>eCHOHa/lHa neHC"1A 3a paHHO neHCHOH"1paHe ce no11y4asa 

AO HaBbpweaHe Ha Bb3pacrra 3a neHC"10HHpaHe 3a oc1,1ryp1,1Te11eH cTa>K "' Bb3pacT no 4/1. 68, a11. 1 OT KCO 1-1 He MO>Ke 

Aa ce no11y4aea 3aeAHO C neHCHA 3a TPYAOBa AeHHOCT "1/1"1 CbC co41,1a11Ha neHC"1A 3a HHBa/1"1AHOCT no 4aCT nbpea OT 

KCO. Pa3MepbT Ha 1,13n11aw,aHHTe neHC"1H Ha oc1,1rypeH"1Te 111,14a ce onpeAe/lA B 3aB"1CHMOCT OT pa3Mepa Ha HaTpynaH"1Te 

cpeACTBa no HHAHB"1Aya/1H"1Te "1M naprnA"' "'cpoKa Ha n o11y4aeaHe. 

Ynpae11eH1-te Ha cl>HHaHCOBMTe pHCKOBe 

OCHOBHHTe PHCKOBe, npo1-13rn4aw,1,1 OT <j>HHaHCOBHTe HHCTpyMeHrn Ha CllOHAa, BK/1I04BaT /lHXBeH, /1"1KBHAeH, sa11yreH, 

KPeA"1TeH "1 4eHOB"1 P"1CK. YnpaB"1Te/1H"1AT CbBeT npepa3rne>K,D,a H onpeAellA n0/1"1T"1KaTa 3a ynpae/leHHe 3a BCeK"1 OT 

Te3"1 p"1CKOBe, K0"1TO ca o6o6w,eH"1 nO-AO/ly: 

np1,1 ynpas11eH"1eTo Ha KpeA"1TH"1A p"1CK, <l>OHAbT "1HBecrnpa BbB (j>1,1HaHCOB"1 "1HCTpyMeHrn C aAeKBaTeH KpeA"1TeH 

pei1rnHr. 

3a orpaH"14aBaHe Ha eKCn03"11..\"1ATa Ha <l>OHAa KbM Kpe,£J,"1TH"1A p"1CK ca BbBeAeH"1 ClleAH"1Te npo4ern 1,1 npo4 eAyp1,1: 

• 04eHKa Ha KPeA"1TH"1A p"1CK - 4pe3 T. Hap. p"1CKOBa npeMHA, npeACTaB/lABaw,a cnpeAa Me>K,D,y KOpnoparnBHaTa 

KPHBa Ha AOXOAHOCT "1 np"1110>KHMaTa 6eH4MapK - Kp"1Ba, cj>opMHpaHa OT CbOTBeTH"1Te 3a na3apa Ha eM"1TeHTa 

npaB"1TellCTBeH"1 06111,1ra41,11,1 B o6pbUJ,eH"1e. 

• AHa/1"13 KaKTO Ha KpeA"1THOTO Ka4eCTBO (pei1rnHr) Ha eM"1TeHTa Ha 4eHHaTa KH"1ra, TaKa "1 Ha KOHTpareHrnTe, C K0"1TO 

<l>OHAa "13BbPWBa "1HBeCT"11.\"10HH"1Te C"1 onepa41,11,1. 
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npo<j)eC"10HaneH neHC"1OHeH <j)OHA 066 
AoKnaA 3a Aei1Hocna (npOAM>KeH11e) 

neH010HHO 

oc1-1rypsrnaHe 

II. OCH0BH"1 HaC0KH e AeHHOCTTa Ha ,,npocj,eCHOHa11eH neHCH0HeH cj,OHA 066" npe3 2024 r. (npOAbll>KeHHe) 

F. YnpaeneHHe Ha pHCKa (npOAbll>KeHHe) 

BanyreH PHCK 

npe3 2024 r. cpeACTBaTa Ha cl>OHAa ca HHBecrnpaH"1 8 aKTHBH, AeHOM"1HHpaHH B 6b11rapcK11 nesa, espo H Ll.\3TCK"1 

AO11ap11. Ba11yrHl1RT pl1CK, CBbp3aH C ABl1>t<eH11ero Ha B3/1YfH11A Kypc ce noKpHea 4pe3 CK/1I04B3He Ha CpO4Hl1 CAe/lKH 

BbB eanyra. 

Tbi1 Karo ea11yrH11RT Kypc 11ee/eepo e cj,11Kc11paH Ha 1.95583, eanyrHHRT p11cK, npoH3TH431.1.\ or eKcno31141111re e eepo Ha 

cl>OHA3 He ce HaMa/lRBa AOnb/1H11Te/1HO 4pe3 xeA>t<11pa1.1.111 CAe11Kl1. 

llHXBeH pHCK 

cl>OHAbT e 113/lO>KeH Ha Pl1CK OT npOMRHa 8 na3apH"1Te /111XBeHH npo4eHT11, OCHOBHO, no OTHOWeH11e Ha KpaTKOCPO4H"1Te 

"1 AbllrOCpO4Hl1Te Cl1 4>11HaHC08"1 aKTl1BH C npoMeH/1118 (nnaBal.l.\) /lHXBeH npo4eHT. no1111T11Kara Ha cl>OHA3 e Aa 

y npaB/lRBa p11CKOBeTe C8bp33Hl1 C npoMeH11Te 8 /111XBeHl'1Te npe4eHT11 4pe3 113nO/138aHe Ha 4>"1H3HCOBH 11HCTpyMeHTl1, 

K3KTO C 4>11KCHpaH11, TaKa H C nnaeal.l.\H /lHXBeHH npo4eHT11. 

llHKBHAeH PHCK 

Ect,eKTl18HOTO ynpae11eH11e Ha /1HKB11AHOCTTa Ha cl>OHAa npeAnonar a oc11rypRBaHe Ha AOCT3Tb4HO /111KB11A H"1 cpeACTBa 

33 nOKp11eaHe Ha TeKYLl.\11Te 3aAb/1>t<eHl1R KbM oc11rypeH 1111114a, neHCl1OHHOOCl1ryp11re11Hara KoMnaHHR 11 APYrl1 TeKYLl.\11 

n11al.l.\aHl1R. cl>OHAbT ynpaB/lRBa /111K8"1AHl1R Cl1 Pl1CK 4pe3 noAAbp>KaHe Ha napl14Hl1 cpeACTBa >1/1111>1 6bp30 /1HKB11AHl1 

AbllrO811 4eHHl1 KH"1>t<a. 

PHCK OT np0MRHa B 1.1eHaTa Ha aK4HH H AR/l0Be B K0/leKTHBHH HHBeCTHI.IH0HHl1 cxeMH 

8 ,,np o4>ec110Ha11eH neHCl1OHeH ct,OHA 066", TO311 pHCK e ynpaB/lRBaH 4pe3 aKT11BHa "1HBeCTH411OHHa nomn11Ka 11 

np1111araHe Ha orpaH114eH11R 3a MaKC11Ma11eH pa3Mep Ha KOH4eHrpa4>1R Ha 11Heecrn41111 e eM11reHT, rpyna, AaAeHa 

11HAYCTpl1A, reorpact,cKa /lOKa411R 11 CbOTHOWeH11e A11PeKTHl1 "1HBeCTl14H11 8 aK4H>1 "1 KO/leKTHBHl1 11HBeCTl1411OHH"1 

cxeM11. 

Hecj,HHaHC0BH pHCK0Be 

Onepan1eeH pHCK 

npo4eCbT Ha ynpae11eH11e Ha o nepar11eH>1R p11cK cnoMara 3a no-ect,eKTHBHoro OCbl.l.\eCTBRBaHe Ha onepar11eH11re 

Ael1HOCTl1 11 3a HaMa/lRBaHe AO M l1Hl1MYM Ha eepORTHOCTTa or: 

• Bb3Hl1KBaHe Ha cp11e 8 11H4>0pMa4110HH"1Te Cl1CTeM11 Ha cl>OHAa; 

• ~38bpweaHe Ha HeOTOp"13"1paH"1 Ael1CT811R OT 8bTpeWH11 "1 8bHWH"111>14a; 

• npo6neM11 "1 rpewK>1 np,1 o6pa6orKara Ha AaHH"1 >1 AOKyMeHra4>1R; 

• HapywaeaHe Ha A06p>1Te npaKTl1Kl1 no OTHOWeH11e Ha HaeMaHeTO Ha nepCOHa/1 "1 6e3onaCHOCTTa Ha TPYAa; 

• H ecna3eaHe Ha np"1/1O>t<l1MHTe 3aKOHO8"1 "1 nOA3aKOHO8"1 HOPM3T"18H"1 3KTOBe, KOl1TO pery11>1par Ael1HOCTTa Ha 

cl>OHAa; 

Ynpae11eH>1ero Ha oneparneH11A p>1cK e npo4ec, 4pe3 KOl1TO e npo4>ec110Ha11eH neHc>1OHeH ct,OHA 066: 

• ce HAeHT"14>>14>1pa 4e/1HRT cneKTbp OT p>!CKOBe, Ha KO"1TO cl>OHAbT e H3/lO>t<eH; 

• ce onpeAe/lR aneT"1TbT KbM p>! CK, B CbOTBeTCT8"1e CbC crparern4eCKl1Te 4e1111 Ha cl>OHAa; 

• ce O4eHRBaT p"1CKOBeTe "1 H34"1Hl1Te 33 TRXHOTO Ha Ma/lRBaHe C 4en 83eMaHe Ha "1Hct,OpM>1paHH peweH"1R; 

• ce HaMa/lRBa eepOATHOCTTa "1 4>>1HaHCOBl1RT e4>eKT Ha He611aronp>1RTH"1Te Cb611Tl1R, KO"1TO HOCRT 3ary6>1 Ha cl>OHAa; 

• ce H3M3/lRBa HeC>1rypHOCTTa 8 4R/1OCTHOTO npeACTaBAHe Ha cl>OHA3. 
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11.OCH0BHH H3C0KH B AeMHOCTTa Ha .,npocf>eCHOHaneH neHCH0HeH cf>OHA 066" npe3 2024 r. (npOA'bJl>+<eHHe) 

F. YnpaeneHHe Ha pHCKa (npOAb/l>l<EHHe) 

Hect,HHaHC0BH PHCK0Be (nPOAb/l>l<eHHe) 

npaeeH H pery11aTHBeH pHCK 

npo4eCbT Ha ynpa011eH11e Ha npaBHl1A PHCK 11 p11cKa no CbOTBeTCTBHe e CBbp3aH C np1111araHeTO Ha e<j)eKTHBHl1 

KOHTP0/111 C 4e11 HaMa/lABaHe AO Ml1Hl1MYM BepOATHOCTTa OT: 

• Hecna3BaHe Ha np11110>1<11Ml1Te 3aKOHOBH 11 nOA3aKOH0B11 HOpMaTHBH11 aKTOBe, K011TO pery1111paT Aei1HOCTTa Ha 

<llOHAa, B TOBa 411C/10 Hecna3BaHeTO Ha 11311CKBaHl1ATa Ha KOHKypeHTHOTO 3aKOHOAaTe/1CTBO 11 3aL411TaTa Ha /1114HHTe 

AaHH11; 

• H apyweHHe Ha A06p11Te npaKrnK11 11 ern4Hl1Te npae1111a np11 npeAf1araHe Ha npOAYKTHTe Ha <llOHAa 11 npH 

oc11rypABaHe Ha B11COKOKa4eCTBeHO 06c11y>1<BaHe Ha Haw11Te K/111eHT11; 

• HapywaeaHe Ha npa01111aTa, KOl1TO pery1111paT KOH<j)/111KTa Ha l1HTepec11, /1114Hl1Te l1HBecrn1.11111, na3apH11Te 

MaH11n y11a411H, npeAf1araHeTo 11 np11eMaHeTo Ha noAaPbi.-111 11 pa3011eKaTe11H11 Meponp11AT11A; 

• Hecna3BaHe Ha 11311CKBaH11ATa, CBbp3aHl1 C np11eMaHeTO 11 04eHKaTa Ha p11cKa Ha K/111eHTl1Te 11 caHK4110HHOTO 

3aKOHOAaTe/1CTBO; 

• YC/10B11RTa 3a np11eMaHe H 04eHKa Ha 6113Hec napTHbOp11Te 11 11311CKBaHl1ATa 3a Bb3/1araHe Ha AeHHOCTH Ha 

nOA113nb/1Hl1Te/111 

Ynpae11eH11eTO Ha npaBHl1A pl1CK 11 pl1CKa no CbOTBeTCTBl1e e CBbp3aHO C: 

• npoee>+<AaHe Ha o6y4eH11A c 4e11 noe11waeaHe Ha /1114Hl1A 11HTerp11TeT Ha c11y>1<11Te1111Te 11 pa3611paHeTo 3a 

Ba>+<HOCTTa Ha A06pOTO ynpa011eH11e Ha p11CKa; 

• "1AeHTH<j)HKa411ATa 11 04eHKa Ha p11CKOBeTe; 

• O n peAe/lAHe Ha KOHTP0/111Te 3a TAXHOTO HaMa/lABaHe; 

• OCbL4eCTBABaHe Ha Ha6J1t0AeH11e no OTHOWeH11e Ha np1111araH11Te KOHTp0/111 H TAXHaTa e<j)eKTHBHOCT. 

KOMHTETH H cf>YHK4HH, y4acreaL4H B CHCTeMaTa 33 ynpaeneHHe 

CbrllaCHO CTpyKrypaTa 3a ynpa e11eH11e Ha KoMnaHHATa, Cb06pa3eHa C H3HCKBaHl1ATa Ha rpynaTa Ha KBC, KbM KpaA Ha 

31.12.2024 rOA11Ha KbM HaA30PHl1A 11 YnpaBHTe/1Hl1A ca Cb3AaAeHl1 KOMl1TeTl1 c KOHCY/1Tan1BHl1 npaBOMOLJ..\HA, KaKTO 

C/leABa : 

KbM HaA30pHHA CbBeT ca Cb3AaAeH11: 

• KOMl1TeT no OAl1T, pHCK H CbOTBeTCTBl1e (ARCC); 

• KOMl1TeT no Bb3Harpa>+<AeHHATa (RemCo). 

KbM Ynpae11Te/1Hl1A CbBeT ca Cb3AaAeHl1 11 <j)yHK4110HHpaT: 

• KOMl1TeT 3a ynpa011eH11e Ha He<j)11HaHCOB11Te pl1CKOBe (NFRC) C nOAKOMl1TeT no Ka4eCTBO Ha np0Aa>1<611Te (QoS) 11 

n oAKOMHTeT no y n pa011eHHe Ha pHcKa OT 113MaMH (Fraud Risk Management Committee); 

• KOMl1TeT 3a ynpaeneHHe Ha aKTHBl1Te H naCHBHTe (ALCO) c nOAKOMl1TeT 3a KOHTpar eHTH H 6 p 0Kep11 

• KOMl1TeT 3a HOBH 11 aKTHBHl1 npOAYKTH H npo4ec11 (NAPP) 

• KOMl1TeT 3a MOAellHpaHe Ha npOAYKTH (Model Committee) 

• NPS & ex 60PA (NPS&CX Board) 

• KoM11TeT 3a ynpaeneHHe Ha KPH311 (Crisis Committee) 

BceKl1 eA11H OT ropenoco4eHl1Te KOM11TeTH <j)yHK4HOH11pa Ha 6a3aTa Ha YCTaeeH AOKyMeHT, B KOi1TO ca on11caHH 

npaBOMOLJ..\11ATa MY, 4eCTOTa Ha npoee>1<AaHe Ha 3ace,D,aHHATa H Ha411HbT Ha B3eMaHe Ha peweHl1A. B paMKl1Te Ha 

Cl1CTeMaTa 3a ynpae11eH11e KoMnaHl1RTa HMa Cb3AaAeHl1 11 <j)yHK4110Hl1paLJ..\11 : 

• ct>YHK411A no ynpae/leHHe Ha p11cKa; 

• <j)yHK4HA 3a BbTpeweH KOHTpo11; 

• <j)yHKL\HA no BbTpeweH OA11T; 

• aKTtOepCKa <j)yHK1.111A . 

KoMna Hl1ATa Cb3AaBa n pa01111a H npo4eAYPl1, K011TO OCHrypABaT <j)yHK1.111HTe, noco4eHl1 no-rope, Aa 113nb/1HRBaT 

e<j)eKT11BHO CBOl1Te 3aAb/l>l<eHHR no o6eKTHBeH, cnpaBeA/111B H He3aBl1C11M Ha411H. 
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AoKnaA 3a Aei1Hocna (nPOAbll>KeHHe) 
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II . OCHOBHH HaC0KH e AeMHOCTTa Ha ,,npocj>eCHOHaneH neHCH0HeH cj>0HA 066" npe3 2024 r. (npOAb/l>KeHHe) 

F. YnpaeneHHe Ha PHCKa (npOAb/l>KeHHe) 

K0MHTeTH H <l>YHKLIHH, '('lacreaw,H B CHCTeMaTa 3a ynpaeneHHe (npOA'bll>KeHHe) 

OAHTeH K0MHTeT 

Karo npeAnp,,rnrne, H3Bbpweaw,o AeMHOCT OT o6w,ecTBeH HHTepec H Ha OCHOBaHHe 'lll.23, an.2, BbB Bpb3Ka c '-ln. 21, 

T.16 OT YcTaea Ha KoMnaHHRTa H 'lll.107, an.2 H an.7 OT 3aKOHa 3a He3aBHCHMHA ¢>1o1Ha HCOB OAHT H H3pa3ABaHeTO Ha 

rnrypHOCT no YCTOM'lHBOCTTa, c peweHHe Ha Ha eAHO/lH'leH co6CTBeHHK Ha KanHTana Ha 27.06.2017 r. e H36paH 0AHTeH 

KOMHTeT Ha ,D,py>KeCTBOTO. 

Ha 16 aerycT 2021 r. YnpaBHTe/lHHAT CbBeT Ha ,,A311 - >KHBOT03aCTpaxoeaHe" EAA, B Ka'leCTBOTO CH Ha ynpa>KHABaw, 

npaeaTa Ha eAHO/lH'leH co6CTBeHHK Ha Kan1o1Ta11a Ha ,, neHCHOHHOOCHrypj,1Te/1Ha KOMnaHHA 066" EAA 11 Ha OCHOBaHHe 

'l/1. 219, an . 2 OT TbprOBCKHA 3aKOH, KaKTO H Bb3 OCHOBa Ha nocTbnH/10 npeAflO>KeHHe OT HaA30PHHA CbBeT Ha 

neHCHOHHOOCHryp11Te/1HOTO APY>KeCTBO, npHe H OA06pH Cb3AaBaHeTO Ha KOMHTeT no OAHT, pl1CK H CbOTBeTCTBl1e 

(.,0A11TeH KOMl1TeT") KaTO KOHCY/lTaTHBeH opraH KbM HaA30pHHA CbBeT Ha ,,neHCl10HHOOC11rypHTe/1Ha KOMnaH HA 066" 

EAA H 1o13611pa 'l/leHoBeTe My. 

n pe3 2024 fOAHHa AeMHOCTTa Ha 0AHTHHAT KOMlo1TeT 6e Cb06pa3eHa c H3HCKBaHHATa Ha 3aKOHa 3a He3aBHCHMHA 

¢>1o1 HaHCOB OA11T H H3pa3ABaHeTO Ha CHrypHOCT no YCTOM'lHBOCTTa H C HOpMaTl1BHHTe aKTOBe, npHeTH OT KoMHCHATa 3a 

ny611H'leH HaA30P HaA perncTpHpaHHTe OAHTOp11. 

npe3 2024 r. 0AHTHHAT KOMHTeT Hee nony'laBa/1 CHrHa/lH 3a HepeAHOCTH B AeMHOCTTa Ha <l>OHAa, 

Ill . 4>HHaHCOBH pe3ynrarn OT AeMHOCTTa Ha ,,npo(j>eCH0HaneH neHCH0HeH (j>OHA 066" npe3 2024 r. 

KbM 3 1 AeKeMBPH 2024 r . o6w,ara cyMa Ha aKTHBHTe Ha <l>OHAa Bb3/1H3a Ha 119,216 XH/1. /1B., KOeTO n peACTaB/lABa 

yee111o1'leH1-1e c 14.95% cnpAMO 2023 r. 

CTpyKrypaTa Ha aKTHBHTe KbM 31 AeKeMBPH 2024 r. e KaKTO C/leABa: 

AKTHBH 

napH'lHH cpeACTBa H napH'lHl1 eKBHBa/leHTl1 

<l>11HaHcoe11 aKT11e11 no cnpaBeAJ111Ba croiiHoCT e ne'la116aTa 1o11111 3ary6aTa: 

B3eMaHl1A, CBbp3aHl1 C 11HBeCTHU,Hl1 

O6W,O AKTHBH 

CTpyKrypaTa Ha naCl1BHTe KbM 31 AeKeMBpl1 2024 r . e C/leAHaTa: 

nacHBH 

3aAb/l>KeHl1A KbM ynpaB/lABaw,aTa KOMnaH11A 

,D,ep11eaTl1BHl1 ¢>11HaHCOBH 11HCTpyMeHTl1 

O6w,o nacHBH 

HeTHH aKTHBH 3a H3nnaw,aHe Ha A0X0AH 

Ill. AeiiCTBHR B o6naCTTa Ha Hay4H0H3C/leA0BaTencKaTa H pa3BOMHa AeMHOCT 

CTOMHOCT 

(XH/1. ne.) OTHOCHTeneH AA/1 

8,585 

110,630 

1 

119,216 

CTOMHOCT 

7 .20% 

92.80% 

0.00% 

100.0% 

(XH/1. ne.) OTH0CHTe/leH AA/1 

118 

345 

463 

118,753 

25.49% 

74.51% 

100.0% 

npe3 2024 r. <l>OHAbT HAMa npoeKTH B 0611aCTTa Ha HaY'-IH0113C/leAOBaTe/1CKaTa H pa3BOMHa AeMHOCT. 
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06& 
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IV. Aonb/1HMTenHa MHcj>OpMaL4MR no TbprOBCKMR 3aKOH M BbB Bpb3Ka C pa3KpMBaHeTO Ha KOHcj>JIHKTM Ha MHTepecM 

<l>OHAbT HRMa KnOHOBa Mpe>t<a, no CMl1Cbna Ha 4n. 17 OT TbproBCKHR 3aKOH. <l>OHAbT He np11Te>1<aea C06CTBeHl1 aKL41111. 

YneHoBeTe Ha Ynpae11TenH11R 11 HaA30peH CbBeT Ha KoMnaHl1RTa HRMaT npaeo Aa np11Ao611eaT aK41111 11 06n11ra41111 Ha 

<!>OHAa, YneHOBeTe Ha Ynpae11TenHl1R 11 HaA30peH CbBeT HRMaT Y4aCTl1R B APYfl1 APY>t<ecrea KaTO HeorpaHl14eHl1 

CbAPY>l<Hl1L411, Hl1TO np11Te>1<aeaT noee4e OT 25% OT Kan11Tana Ha APvro TbproBCKO APY>t<eCTBO. 

3a AeH Hocna c11 4neHoeeTe Ha ynpae11TenH11R 11 KOHTponeH opraH Ha Apy>t<eCTBOTo He no11y4aeaT Bb3Harpa>1<AeH11e 

OT<!>OHAa. 

npe3 r OA11HaTa 4neHoeeTe Ha Ynpae11TenH11R 11 HaA30peH CbBeT He ca CK/ll04Ban 11 AOroeop11 no 4/1. 2406 oT 

TbprOBCKl1R 3aKOH. 

4/leHOBeTe Ha Y npae11Te/1Hl1R 11 HaA30peH CbBeT Ha ,,neHCl10HHOOCl1ryp11Te11Ha KoMnaHl1R 066" EAA 11MaT cneAHl1Te 

y4acT11R e y n pae11eH11eTo Ha ThproecK11 APY>t<ecTBa 11 opraH113a41111 c 11AeanHa 4en : 

Ha43opeH CbBeT 

Kocra YonaKoe 

• npeACeAaTe/1 Ha HaA30pHl1R CbBeT Ha neHCl10HHOOC11ryp11Te/1Ha KOMna Hl1R 066 EAA 
• npeACeAaTe/1 Ha Ynpae11TenH11R CbBeT 11 r11aeeH 113nb11H11Te11eH A11peKTop Ha ,,A3li1 ->K11eoT03aCTpaxoeaHe" EAA 11 

,,A3li1 06w,o 3acTpaxoeaHe" EAA 
• 4/leH Ha HaCT01ne11CTBOTO Ha HAT<l>V13 

AH11 AHrenoea 

YneH Ha HaA30pH11R CbBeT Ha ,, n e HCl10HHOOC11ryp11TenHa KOMnaHl1R 066" EAA, C411TaHo OT 03.01.2023 r . AO 

26.12.2024 r . 

• 4/leH Ha YC 11 V13nb/1H11TeneH Al1PeKTOp ,,6aHK11paHe Ha APe6Ho" Ha 066 

n pocj>. A- P rp11rop A11M11Tpoe 

• 411eH Ha HaA30pH11R CbBeT Ha ,,neHCl10HHOOC11ryp11Te11Ha KOMn3Hl1R 066" EAA OT 9 aerycT 2021 r. 

• npenoAaBaTen BbB B11cweTo y4111111w,e no 3acTpaxoeaHe 11 cj>11HaHc11 11 YneH Ha AKaAeMl14Hl1R CbBeT 

• rnaeeH A11peKTOP ,,Oe11ryp11Te/1Hl1 OTHOWe H11R" B 6bnrapcKaTa CTOnaHCKa KaMapa 

• YneH Ha KOMl1C11RTa no oc11ryp11TenH11 OTHOWeHl1R KbM Ha4110Ha/1Hl1R CbBeT 33 Tp11crpaHHO CbTPYAH114eCTBO. 

• YneH Ha peAKOnernRTa Ha en. ,,npo6neM11 Ha TPYAa" 

AHHa reoprneea ATaHacoea -A11M11Tpoea. 

• YneH Ha HaA30pHl1R CbBeT Ha ,,neHCl10HHOOC11ryp11re11Ha KOMnaHl1R 066" EAA, C411TaHO OT 27.12.2024 r. 

• Y11eH Ha YC 11 V13nb/1Hl1TeneH A11peKTOP ,,6aHK11paHe Ha APe6Ho" Ha 066 

YnpaeMTeneH CbBeT 

H11KO/laH (TOHKOB CTOHKOB 

• r naeeH 113nb/1Hl1TelleH A11peKTOp Ha ,,neHCl10HHOOC11ryp11Te/1HO KoMnaH11R 066" EAA 
• YneH Ha Ynpae11Te11H11R cbeeT Ha A>t<yH11bp A411HBMbHT 6bnrap11R 

AHaCTac ATaHaCOB neTpOB 

• V13nb/1Hl1TeneH A l1peKTOp Ha ,,neHCl10HHOOc11ryp11Te/1HO KoMnaHl1R 066" EAA 
• YneH Ha Ynpae11Te/1Hl1R CbBeT Ha 6bnrapcKaTa aco411a411R Ha APY/KeCTBaTa 33 AOnb/1Hl1Te/1HO n e HCl10HHO 

oe11rypRBaHe 

MaR l-1eaHoea Pyceea 

• YneH Ha Ynpae11Te/1Hl1R CbBeT Ha ,,neHCl10 HHOOCl1ryp11Te11Ha KOMnaHl1R 066" EAA 
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npo<j>ec1-10Ha11eH neHCHOHe H <j>OHA 066 

AoK/laA 3a Aei1 HoCTTa (n pOAbll>+<eH1-1e) 

O&& 
neHCll'IOHHO 

oc111ryps:1BaHe 

IV.Aonb/1HMTe/1Ha MHcj,OpMal.\MR no TbprOBCKMR 3aKOH 1-1 BbB BPb3Ka C pa3KPMBaHeTO Ha KOHcj,llMKTM Ha MHTepecM 

(npOAbll>KeHMe) 

YnpaBMTeneH CbBeT (npOAbll>KeHMe} 

BeHeTa A Hrenoea MaHoea 

• '-llleH Ha Ynpaei1Te/1Hl,IR CbBeT Ha ,,neHCl,IOHHOOCHryp1,1re11Ha KOMnaHl,IR 066" EAA 

E111,14a AlleKC3HAPOBa 3aH4eBa 

• '-lneH Ha Ynpaa1,1Te/1Hl,IR CbBeT Ha ,,neHCl,IOHHOOC1,1ryp1,1TeJ1Ha KOMnaHl,IR 066" EAA 

• '-lneH Ha Ynpaa1,1Te/1Hl,IR CbBeT Ha Ha41,10HanHa areHL\l,IR 3a rpa>KA3HCKl,1 1,1 CTOnaHCKl,1 l,1Hl-11.\l,laT11Bl,1 rp. AynH1,14a 

Cbf/13CHO n0/11,1Tl1Kl,1Te Ha <l>OHAa 3a 1,136RrBaHe Ha KOH¢111,1KrnTe Ha l,IHTepec1,1, CbW,ecreyea 3a6paHa 33 4/leHOBeTe Ha 

Ynpa01,1Te/1Hl,IR 1,1 HaA30peH CbBeT, KaKTO 1,1 CBbp3aHl,1Te C rnx 111,14a Aa CK/lt04B3T AOfOBop1,1 C Cl>OHAa, H3BbH 

CTaHAapTHl,ITe AOfOBOp!,1 3a neHrnOHHO oc1,1rypRBaHe. 

V. nnaH 33 pa3BMTMe Ha ,,npocj,eCMOHaneH neHCMOHeH cj,OHA 066" 

0CHOBHl,1Te 61,13Hec 1,1 cj,1,1HaHCOBl,1 1.1en1-1 Ha KoMnaHl,IRTa npe3 2025-2027 r. ca CBbp3aHl,1 c : 

► Pa3w1,1pRBaHe Ha no31,11.\1,11,1Te Ha Cl>OHAa Ha na3apa Ha neHrnoHHoornryp1,1Te11H1,1 yc11yrn B 6bnrap1,1R; 

► noAAbp>KaHe Ha cra61,1nHa Kan1,1Ta/lOBa aAeKBaTHOCT, onrnMallHO Hl,1B0 Ha /11,!KBl,IAHOCT 1,1 e¢eKTl,I BHa BbTpewHa 

KOHTp011Ha cpeAa; 

► YCbBbpWeHCTBaHe 1,1 pa3w1,1pRBaHe Ha A1,1rnTa/1Hl,1Te ycnyrn B npOL\ernTe Ha np0Aa1K61,11,1 06c11y>t<BaHe, 4pe3 AOCTbn 

npe3 M061,1/1HOTO np1,111o>t<eH1,1e 066 Mo6aH/l 3a BC1,14Kl,1 HOBl,11,1 CbW,eCTByaaw,1,1 K/ll,leHrn Ha OH/laHH yc11yrnTe, AOCTbnHl,1 

Ha ubb-pensions.bg. 

► n oAo6pReaHe 1,1 aaT0Marn3a41,1R Ha npol.\eca no np1,10111,14aHe Ha Hoa1,1 K111,1eHrn 4pe3 1,13no113aaHero Ha 

pa3pa60TeHaTa OT KoMnaHl,IRTa, n11aTcj,OpMaTa ePIC 33 eneKTPOHHl,1 KBa111,1<)>1,141,1paH1,1 YAOCTOBep1,1Te/1Hl,1 yc11yrn 1,1 

A1,1CT3HL\l,10HHO nOAn1,1caaHe Ha eneKTPOHHl1 AOKyMeHT"1 . 

VI. Cb6MTMR C/leA KpaR Ha O'NeTHMR nepMOA 

H a 28 RHyap1,1 2025 fOAl,IHa B TbproBCKl,IR perncTbp e an1,1caHa npOMRHa e Ynpa01,1Te/1Hl1R CbBeT Ha noK 066 EAA. 

AHacTac neTpOB e OCB060AeH Karo 4/leH Ha Ynpaa1,1re/1Hl1R CbBeT 11 1,13nb/1Hl1Te/1eH A1,1peKTOp Ha KoMnaHl1RTa. 

CbrnacHO an11caH11Te npOMeH11, YnpaB11Te/lHl1R CbBeT Ha noK 066 EAA ce CbCTOl1 OT 4ernp1,1Ma 4/leHa: H11K0/1aH 

CTOHKOB, BeHeTa MaHOBa, En114a 3aH4eBa 11 MaR Pyceea. BCl14Kl1 4/leHOBe Ha YnpaB"1Te/1H"1R CbBeT ca 1,136paH"1 1,1 3a 

1,13nb/1Hl1Te/1Hl1 4/1eHOBe/113nb/1Hl1Te/1Hl,1 Al-1PeKTOp"1, Karo KOMnaH"1RTa ce npeACTaB/lRBa OT BCeKl-1 ABaMa 3aeAHO. 

KbM T0311 MOMeHT pbKOBOACTBOTO C411Ta 3a nOAXOARW, np11H411na Ha AeHCTBaw,o npeAnp1,1Rrne np1,1 113fOTBRHeTO Ha 

HaCTORUJ,l,IR Q)11HaHCOB O'NeT, 

HRMa APYrl1 3Ha411M"1 Cb611Tl1R C/leA KpaR Ha O'NeTHl,IR nepl-10A, KOl,ITO 11M3T e<)>eKT Bbpxy <)>1-1HaHCOBl1Te OT4eTl1 KbM 31 

AeKeMBpl-1 2024 r . 
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npoct>e c HOHaneH n eHCHOHe H cl>OHA 066 
,l\OK/laA 3a A eHHOCTTa (nPOAb/l>KeHHe) 

VII. OrroeopHOCT Ha pbK0B0ACTB0TO 

O&& 
neHCHOHHO 

oc111rypsieaHe 

CnopeA 6bnrapCKOTO 3aKOHOAaTe/1CTBO, PbKOBOACTBOTO C/leABa Aa H3rQTBA cl>HHaHCOB Ol'leT 3a BCAKa cl>HH3HCOBa 

rQA11H3, KOHTO Aa AaBa BApHa H YeCTHa npeACTaea 33 cj)HHaHCOBOTO CbCTOAHHe Ha C!>OHAa KbM KpaA Ha rOAHHaT3, 

cl>HHaHCOBOTO MY npeACT3BAHe H napHYHHTe MY nOTOL\H , 

PbKOBOACTBOTO noTBbP>KAaBa, ye e np1,111ara110 nocneAOBaTe/lHO aAeKBaTHH CYeTOBOAHH n0/1HTHKl1 npH H3rOTBAHeTO 

Ha rOAHWHHR cl>HHaHCOB Ol'leT KbM 31 AeKeMBPH 2024 r . H e HanpaBH/10 pa3yMHH 11 npeAna3/1HBH npeL(eHKl1, 

npeAnO/lO>KeHHR 1,1 np1,16111,131,1re/1HH OL(eHKH. 

PbKOBOACTBOTO Cbll.1,0 noTBbp>f<AaBa, Ye ce e npHAbp>Ka/10 KbM AeHCTBaW,HTe CYeTOBOAHH CT3HAaprn, K3TO 

cl>HHaHCOBHRT Ol'leT e H3rOTBeH Ha 6a3a npHHL(Hna-npeAnO/lO>KeHHe 3a AeHCTBaW,OTO npeAnpHRrne. 

PbKOBOACTBOTO HOCH orroeopHOCT 33 npaBH/lHOTO BOAeHe Ha CYeTOBOAHHTe per1,1crp1,1, 3a L(e/leCb06p33HOTO 

ynpaeneHHe Ha aKTHBHTe 1,1 3a npeAnpHeMaHeTO Ha Heo6XOAHMHTe MepKH 3a H36RrBaHe p 3KpHBaHe Ha eeeHryanHH 

3110ynorpe611 H APYrH HepeAHOCTl1. 

27 Mapr 2025 r. 
rnaeeH H3nb/1HHTene 
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,[(oKJia,n; Ha He3aBHCHMHTe 0,ll;HTOpH 

Ao eAHOJWl4Hlllfl co6CTBeHIIIK Ha Kan111Ta11a Ha ,,neHCIIIOHHOOClllryp111TeJ1Ha KOMnaHlllfl 066" EA,Q 

,QoK11aA OTHOCHO OAHTa Ha q>HHaHCOBHSI OTlfeT 

MHeH111e 

HIiie 1113BbpW111XMe O,QIIIT Ha Q)IIIHaHCOBlllfl OTYeT Ha ,, npocf)ec1110Ha11eH neHCIIIOHeH Q)0H,Q 066" 

(,,Cl>OH,Qa"), Cb,Qbp>Kal.1,1 OTYeTa 3a HeTHIIITe aKTIIIBIII Ha pa3no11o>KeH111e Ha oc111rypeH111Te 111111.1a KbM 31 
,QeKeMBplll 2024 r. Ill OTYeTa 3a npoMeHIIITe B HeTHIIITe aKTIIIBIII Ha pa3nOJ10>KeH111e Ha oc111rypeH111Te 

111111.1a Ill OTYeTa 3a nap1114HIIITe nOTOL.1111 3a rO,QIIIHaTa , 3aBbpwea1.1,1a Ha Ta3111 ,QaTa, KaKTO Ill 

noflCHIIITeflHIIITe np11111o>KeHlllfl KbM Q)IIIHaHCOBlllfl OTYeT, CbAbp>KaU,1111 Cbll,leCTBeHa IIIHQ)OpMal.llllfl 3a 

CYeT0B0,QHaTa no11111rnKa Ill ,Qpyra nOflCHIIITenHa IIIHQ)OpMal.llllfl . 

no Hawe MHeH111e, np11111o>KeHlllflT Q)IIIHaHCOB OTYeT npe,QCTaBfl AOCTOBepHO, BbB BCIIIYKIII 

Cbll,leCTBeHIII acneKTIII , Q)IIIHaHCOBOTO CbCTOflHllle Ha ,,npocf)ec1110HafleH neHCIIIOHeH Q)OH,Q 066" KbM 

31 AeKeMBplll 2024 r. Ill HeroBIIITe Q)IIIHaHCOBIII pe3ymarn OT ,Qe~HOCTTa Ill nap1114HIIITe MY nOTOL.1111 3a 

rDAIIIHaTa, 3aBbpwea1.1,1a Ha Ta3111 ,QaTa, B CbOTBeTCTBllle C Me>t<AyHapO,QHIIITe CTaH,Qaprn 3a 

Q)IIIHaHCOBO OT4111TaHe, np111ern OT Eepone~CKlllfl Cbl03. 

6a3a 3a 1113pa3~saHe Ha MHeH111e 

H111e 111Jebpw111xMe Haw111fl O.QIIIT e CbOTBeTCTe111e c Me>KAyHapoAHIIITe o.Q111TopcK111 cTaHAaprn (MOC). 

Haw111Te OTrOBOpHOCTIII CbrflaCHO Te3111 CTaHAaprn ca on111caH111 ,QOnbflHIIITeflHO B pa3,Qena OT 

HaWlllfl ,QOKflaA ,,OTrOBOpHOCTIII Ha O,QIIITOp1,ne 3a O,QIIITa Ha Q)IIIHaHCOBlllfl OTYeT". 

H111e CYIIITaMe, ye O,QIIITOpCKIIITe AOKa3aTeflCTBa, nonyYeHIII OT Hae, ca ,QOCTaTb4HIII Ill yMeCTHIII , 3a 

,Qa oc111rypflT 6a3a Ja Hawern MHeH111e. 

He3aBMCMMOCT 

HIiie CMe He3aBIIICIIIMIII OT Cl>OH,Qa B CbOTBeTCTBllle C Me>t<AyHap0,QHlllfl ernYeH KO,QeKC Ha 

npocf)eCIIIOHaflHIIITe CYeTOBO,QIIITe11111 (BKI1I04111Tef1HO Me>t<AyHapOAHIII CTaH,Qaprn 3a He3aBIIICIIIMOCT) 

Ha Cbsern Ja Me>t<AyHapOAHIII cTaH,Qaprn no ernKa 3a cYeTOBO,Q111Te11111 (Ko.QeKca Ha CMCEC), 

3aeAHO C ernYHIIITe 11131/!CKBaHlllfl Ha 3aKOHa 3a He3aBIIICIIIMlllfl Q)IIIHaHCOB OAIIIT 111 1113pa3flBaHeTO Ha 

c111rypHOCT no ycTO~YIIIBOCTTa, nplllilO>KIIIMIII no OTHOWeHllle Ha HaWlllfl O,QIIIT Ha Q)IIIHaHCOBlllfl OTYeT B 

6bnrap111fl. H111e 1113nbflHIIIXMe Ill HaWIIITe ,C1pyr111 ernYHIII 0HOB0PH0CTIII B Cb0TBeTCTBllle C 

11131/!CKBaHlllflTa Ha 3aKOHa 3a He3aBIIICIIIMlllfl Q)IIIHaHCOB OAIIIT Ill 1113pa3f!BaHeTO Ha c111rypHOCT no 

ycTO~Y111socna III Ko,QeKca Ha CMCEC. 

PricewaterhouseCoopers Audit OOD, 9-11 Maria Louisa Blvd., 1000 Sofia, Bulgaria 
T: +359 2 9355200, F: +359 2 9355266, www.pwc.com/bg. 

BDO AFA OOD, 38 Oboriste Str., 1504 Sofia, Bulgaria 
T: +359 2 9433700, F: +359 2 9433707, www.bdoafa.bg 
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KntO'-IOBIII OAIIITOPCKIII Bbnpoc111 

Knt0'-10B111 0Ai11TOpCKll1 Bbnpoc111 ca Te3111 Bbnpoc111 , K0ll1TO CbrilaCH0 HawaTa npocpec1110HaJ1Ha 

npe4eHKa ca 6111n111 C Ha11HOilHMa 3Ha'-1111M0CT np111 OA111Ta Ha (pi11HaHCOBi115l OT'-leT 3a TeKy'l.1.11115l 

nepi110A. Te3111 Bbnpoc111 ca pa3meAaHH KaTO 1.1acT OT HaWll15l OA111T Ha (pi11HaHCOBll15l OT'-leT KaTO 45lI10 

111 cpopM111paHeTO Ha HaweTO MHeH111e OTHOCHO Hero, KaTO Hille He npeAOCTaBHMe OTAeilHO MHeH111e 

OTHOCHO Te3111 Bbnpoc111. 

KmO'IOB OAMTOPCKM Bbnpoc KaK T03M K.11I0'10B OAMTOpCKM Bbnpoc 6ewe 

aApecMpaH npM npOB8A8HMJI OT Hae OAMT 

6anaHCOBa CTOlllHOCT Ha il1HBecrn4111111Te no 

cnpaseAI1111Ba CTOIIIHOCT, pa3Jlil1'-IHll1 OT 

Aep111sarnBHll1 (pi11HaHCOBll1 111HCTpyMeHrn 

l1Haecmu4uu no cnpaaeonuaa cmoiJHocm a 
om'lema 3a HemHume aKmuau Ha 
pa3nono)l(eHue Ha ocuaypeHume nu4a KbM 31 
oeKeMapu 2024 a., pa3nUI./HU om 
oepuaamUBHU qJUH8HCOBU UHCmpyMeHmu: 
110,630 xun. neaa (31 oeKeMapu 2023 a.: 
96,834 xun. neaa). 
Bu)/( npuno)l(eHue 2. 2 Cb1..4ecmaeHu 
Cl./emoaooHu npe4eHKU, npu6nu3umenHu 
04eHKU u npeonono)l(eHUR, npuno)l(eHue 2.3 
Cb1..4ecmaeHa uH(/JopMa4uR Ja 

Cl./emoaooHama nonumuKa, 1./acm 
l1Haecmu4uu Ha neHCUOHHUR qJOHO, 
npuno)l(eHue 11 l1Haecmu4uu no cnpaaeonuaa 
cmoiJHocm, npuno)l(eHue 15 l1Haecmu4uu no 
cnpaaeonuaa cmoiJHocm no Kameaopuu KbM 
qJUH8HCOBUR oml./em. 

Haw111Te OAi11TOpCKH npo4eAyp111 OTHOCHO 

04eHKaTa Ha nopTcpe111na Ha <l>OHAa OT 

111HBeCTll14111111 no cnpaBeAI1111Ba CT0"1HOCT 

BKI1101.1111xa, 6e3 Aa ce orpaH1111.1asaT AO: 

TeCTBaHe Ha npoeKrnpaHeTO, 

BHeApHBaHeTO 111 oneparnBHaTa ecpeKTll1BHOCT Ha 

1,136paH111 OCHOBHll1 KOHTpOI1111, CBbp3aHH C 

npo4eca Ha 04eHKa Ha i11HBecT1114111111 no 

cnpaBeAI1111Ba CT0"1HOCT, BKill0'-1111TeilHO KOHTpOilill 

no OTHOWeHHe Ha BXOA5ll.1.1111Te AaHHll1 np111 

04eHKll1Te 111 noTBbp>t<AeH111eTO Ha pe3ynTaTa OT 

04eHKi11Te; 

CbnOCTaBHHe Ha npi113HaTHTe 

cnpaBeAI1111B111 CTOIIIHOCTH Ha BCll1'-1Ki11 i11HBecrn4111111 

s nopTcpe111na Ha <l>OHAa KbM 31 AeKeMBpi11 2024 
r ., 3a KOll1TO ca Halli11'-IHll1 06HBeH111 4eH111, C 

ny6Ilil1'-IHO AOCTbnHll1 na3apHi11 4eH111; 

noAnaraHe Ha Kp111rn1.1eH aHan1113 cbc 

CbAe"1CTBll1e Ha HaW111Te eKcneprn-04eH111TeI1111 Ha 

04eHKll1Te Ha cnpaBeAilil1Ba CTOl!lHOCT Ha 

il1HBecrn4111111Te, KOll1TO He ce TbprysaT Ha aKTll1BHll1 

na3ap111. T03111 aHailil13 e HaCO'-leH OCHOBHO KbM: 

nopT(pelllJlbT Ha <l>OHAa OT HHBecrn4111111 no - 04eHKa Ha CbOTBeTCTBilleTO Ha 

cnpaBeAI1111Ba CT0"1HOCT, pa3Ilil1'-IHll1 OT MOAeI1111Te 3a 04eHKa C 1113111CKBaHll1HTa Ha 

Aep111sarnBHi11 (pi11HaHCOBi11 111HCTpyMeHrn, KbM npi11I10>Kil1MaTa paMKa 3a (pi11HaHCOBO OT'-li11TaHe 111 

31 AeKeMsp111 2024 r . e B pa3Mep Ha 110,630 061..1.1onp111ernrn npaKT111K111 np111 04eHHBaHeTo. 

x111n. nesa, Koero npeACTaBilHBa 93% OT Karo 1.1acT OT Ta3111 npo4eAypa, H111e nposep111xMe 

061..1.1aTa cyMa Ha aKTll1B111Te KbM Ta3111 AaTa 111 ce 111 BbTpewHaTa nocneAOBaTeJlHOCT, Il0ri11Ka 111 

pa3me>t<Aa KaTO Kill0'-10B cpaKTop 3a MaTeMarn1.1ecKa TO'-IHOCT Ha MOAeJ1111Te 3a 

onpeAenHHe Ha pe3ymarnrn OT Ae"1Hocna Ha 04eHKa; 

<l>OHAa 111 aa pa3Mepa Ha HeTHll1Te MY aKTHBll1. nOAilaraHe Ha Kp111rn1.1eH aHailil13 Ha 

O4eHKaTa Ha pbKOBOACTBOTO 3a yMeCTHOCTTa 111 HaAe>KAHOCTTa Ha KI1I0'-10B111Te 

cnpaBeAJ1111BaTa CT0"1HOCT Ha i11HBecrn4111111Te Ha AaHHll1 1113nOJ13BaHll1 B MOAeI1111Te 3a 04eHKa; 

<l>OHAa, KOll1TO BKillO'-IBaT npeA111MHO Abp>KaBHll1 - nOAnaraHe Ha Kp111rn1.1eH aHaJlil13 AOKOilKO 

4eHHll1 KHll1>Ka, aK4111111 111 AHJlOBe B KOileKTll1BHll1 ca yMeCTHll1 111 060CHOBaH111 OCHOBHll1Te 

111Hsecrn41110HH111 cxeM111 ce 6a3111pa Ha na3apH111 AOnycKaH111H, 3ano>KeH111 B MOAen111Te aa 04eHKa, 

4eH111 OT aKTll1BHll1 na3ap111, a 3a aKTi11B111Te, K0111TO Ha111-se1.1e OTHOCHO HOPMll1Te Ha A111CKOHTHpaHe 111 

He ce TbpryBaT Ha TaKHBa aKTll1BHll1 na3ap111 - Ha TeMna Ha pacTe>K, n030BaBa"1Kil1 ce Ha BbHWHll1 

04eHb'-IHll1 MOAeJ1111, KOll1TO 061111.1a111HO i113111CKBaT nnaTcpopM111 3a na3apHa i11H(pOpMa4111H; 

3Ha1.1111TeneH 6po111 BXOAHl.1.1111 AaHHll1 . nony1.1asaHe Ha nOTBbPA111TeilHO nil1CMO 

Pa3pa60TBaHeTO Ha BXOA5ll.1.1111Te AaHHll1 Ha OT 6aHKaTa Aen03111Tap 111 paBHeH111e Ha 

MOAem1Te, KaTO Hanp111Mep Te3111 , CBbp3aHll1 C nOTBbpAeH111Te HOMll1HaI1Hil1 CT0"1HOCTll1 Ha 

A111CKOHTOBll1Te cpaKTop111 111 TeMn Ha pacTe>K, il1HBecrn4111111Te no cnpaBeAJ1111Ba CTOlllHOCT C 
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Km0'40B OAMTOPCKM Bbnpoc KaK TOJM KIII0'40B OAMTOpCKM Bbnpoc 6ewe 

aApecMpaH npM npoeeAeHMH OT Hae OAMT 

1113111CKBa 3H8YIIITeJlHIII npe1.1eHKIII OT CTpaHa Ha 

pbKOBOACTBOTO. 

nopaAIII Cbl.l.leCTBeHaTa crn(;,HOCT Ha 

IIIHBeCTIIII.IIIIIIITe no cnpaBeAJllllBa CTO(;,HOCT 

KaTO eneMeHT Ha (p111H8HCOBIIIS'I OTYeT Ha 

<l>OHAa, K8KTO III nopaAIII H8JllllYllleTO Ha 

npe1.1eHKIII Ill AOnycKaHIIIS'I , KOIIITO ce 1113111CKBaT 

Aa 6bA8T HanpaseH111, 3a Aa ce crnrHe AO 

O1.1eHKaTa Ha IIIHBeCTIIII.IIIIIIITe no cnpaBeAJ1111Ba 

CTOHHOCT, HIiie CMe onpeAelllll/1111 , Ye T83111 

o6nacT e CBbp3aHa CbC Cbl.l.leCTBeH plllCK OT 

Cbl.l.leCTBeHo HenpaBlll/lHO OTYIIITaHe Ill 

CbOTBeTHO npeACT8B/1S'IBa K/llOYOB OAIIITOpCKIII 

Bbnpoc. 

IIIHBeCTIIII.IIIIOHHIIIS'I nopTcpeH/1 Ha <l>OHAa KbM 

OTYeTHaTa AaTa Ill CbC cnlllCbKa Ha 

IIIHBeCTIIII.IIIIOHHIIITe CAe/lKIII , CK/llOYeHIII npe3 

roA111Harn; 

O1.1eHKa Ha yMeCTHOCTTa Ill nb/lHOTaTa 

Ha onoBeCTS'IB8HIIIS'ITa BbB Bpb3Ka C 

IIIHBeCTIIII.IIIIIIITe no cnpaBeA11111Ba CTOHHOCT, 

BK/llOYIIITeJlHO OTHOCHO Hepapx111s:1Ta Ha 

cnpaBeA11111B111Te CTOHHOCTIII Ill ABlll)f(eHllleTO B 

paMKIIITe Ha Hepapx111s:1Ta npe3 roA111HaTa, 

cnps:!MO 1113111CKB8HIIIS'ITa Ha nplll11O)f(IIIM8Ta 

(p111H8HCOBO-OTYeTHa paMKa. 

Apyra 1t1Hq:>opMa4v1s:i, pa3Jlv14Ha OT q:>v1HaHcosv1s:1 OT4eT 1,1 OA1t1TopcKv1s:i AOKflaA 

Bbpxy Hero 

PbKOBOACTBOTO HOCIII OTrosopHOCT 38 APyraTa IIIH(pOpMa1.1111s:1. ApyraTa IIIH(pOpMa1.1111s:1 ce CbCTOIII OT 

rDAIIIWHIIIS'I AOK118A 38 AeHHOCTTa, 1113rOTBeH OT pbKOBOACTBOTO Cbrll8CHO rnasa CeAMa OT 3aKOHa 

38 CYeTOBOACTBOTO, HO He BK/llOYBa (p111H8HCOBIIIS'I OTYeT Ill H8WIIIS'I OAIIITOPCKIII AOK118A Bbpxy Hero. 

HaweTO MHeH111e OTHOCHO (p111H8HCOBIIIS'I OTYeT He 06xBaL11a ApyraTa IIIH(pOpMa1.1111s:1 111 HIiie He 

1113pa3s:iBaMe K8KB8TO Ill A8 e cpopMa Ha 38KJ1l0YeH111e 38 c111rypHOCT OTHOCHO Hes:! , OCBeH aKO He e 

1113p111YHO nocoYeHO B AOK118A8 HIii Ill AO CTeneHTa, AO KOS'ITO e nocoYeHO. 

BbB Bpb3Ka C HaWIIIS'I OAIIIT Ha (p111H8HCOBIIIS'I OTYeT, HaWaTa OTrOBOPHOCT ce CbCTOIII B TOBa A8 

npoYeTeM Apyrarn 111HcpopMa1.1111s:1 111 no T03111 HaY111H Aa npe1.1eH111M Aa11111 Ta3111 Apyra 111HcpopMa1.1111s:1 e s 

Cbl.l.leCTBeHO HeCbOTBeTCTBllle C (p111H8HCOBIIIS'I OTYeT 111/1111 C H8WIIITe nO3H8HIIIS'I , np111A06111TIII no 

BpeMe Ha OAIIITa, IIIJllll no APYr H8YIIIH 1113rlle)f(,Cla A8 CbAbP)f(8 Cbl.l.leCTBeHO HenpaBlll/lHO 

AOK118AB8He. B cnyYaH, ye Ha 6a3aTa Ha pa6oTaTa, KOS'ITO CMe 1113BbpW11111111 , HIiie AOCTlllrHeM AO 

38K/110YeH111e, Yee H8/1111Lle Cbl.l.leCTBeHO HenpaBIIIJlHO AOK118AB8He B T83111 APyra IIIH(pOpM81.1111S'I, OT 

Hae ce 1113111CKBa A8 AOK118AB8Me T03111 cpaKT. Hs:iMaMe K8KBO A8 AOK118AB8Me B TOBa OTHOWeH111e. 
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,QonbJ1HMT8JlHM BbnpocM, KOMTO nocTaBH Ja AOKJlaABaHe 3aKOHbT Ja C'48TOBOACTBOTO 

B AOnb11HeH1,1e Ha Haw1,1Te OTrQBOpHOCrn 1,1 AOKflaABaHe CbmaCHO MOC, no OTHOWeH1,1e Ha 

rDA1,1WHl,1Sl AOKflaA Ja AeliiHOCTTa, Hl,1e 1,1Jnbl1Hl,1XMe 1,1 npo1.1eAyp1,1Te, A06aseHl,1 KbM 1,131,1CKBaHl,1Te 

no MOC, CbmaCHO ,,YKa3aHl,1Sl OTHOCHO HOBl,1 1,1 paaw1,1peH1,1 OA1,1TOpCKl,1 AOKflaA1,1 1,1 KOMyH1,1Ka1.11,1R OT 

cTpaHa Ha OA1,1Topa" Ha npocpec1,10Ha11HaTa opraH1,1aa1.11,1R Ha per1,1cTp1,1paH1,1Te OA1,1Top1,1 s 

5bnrap1,1R, v1HcrnryT Ha A1,1n110M1,1paH1,1Te eKcnepT-CYerosoA1,1Te111,1 (v1,QEC). Tea1,1 npo1.1eAyp1,1 

KacaRT nposepK1,1 aa Ha111,141,1ero , KaKTo 1,1 nposepK1,1 Ha cpopMaTa 1,1 CbAbp>KaH1,1eTo Ha Taa1,1 Apyra 

i,1HcpopMa1.11,1R C 1.1e11 Aa Hl,1 nOAnOMOrHaT BbB cpopM1,1paHe Ha CTaH081,11.J..1e OTHOCHO TOBa Aa111,1 

Apyrara i,1Hcf:)OpMa1.11,1R BKI1I04Ba onoseCTRBaH1,1SlTa 1,1 AOKflaABaHl,1RTa, npeAB1,1AeHl,1 B r11asa CeAMa 

OT 3aKOHa aa C4eTOBOACTBOTO, np1,1110>Kl,1M B 5bnrap1,1R. 

CTaHOBMlJ.18 BbB epbJKa C '411. 37, a11. 6 OT 3aKOHa Ja C'48TOBOACTBOTO 

Ha 6aaaTa Ha 1,1JsbpweH1,1Te npo1.1eAyp1,1, HaweTo cTaH0B1,11.J..1e e , Ye: 

a) v1HcpopMa1.11,1RTa, BKflto4eHa B rDA1,1WH1,1Sl AOKflaA aa AeliiHOCTTa Ja cp1,1HaHCOBaTa rOA1,1Ha, aa 

KORTO e 1,13rQTBeH cp1,1HaHCOBl,1SlT OT4eT, CbOTBeTCTBa Ha cp1,1HaHCOBl,1Sl OT4eT. 

6) roA1,1WHl,1SlT AOKflaA aa AeliiHOCTTa e 1,1JfOTBeH B CbOTBeTCTBl,1e C 1,131,1CKBaHl,1SlTa Ha r11asa CeAMa 

OT 3aKOHa aa C4eTOBOACTBOTO. 

OTrosopHOCTH Ha pbK0B0ACTB0T0 H IlHL.\8Ta, HaT0BapeHH C 061.40 ynpasneHHe 38 

(pHH8HCOBH~ 0T4eT 

PbKOBOACTBOTO HOCl,1 OTrQBOPHOCT aa l,1JrQTBRHeTO 1,1 AOCTOBepHOTO npeACTaBRHe Ha T031,1 

cp1,1HaHCOB OT4eT B CbOTBeTCTB1,1e C Me>KAyHapOAH1,1Te CTaHAaprn aa cp1,1HaHCOBO OT41,1TaHe , 

np1,1ern OT EsponeliiCKl,1Sl Cbl03, 1,1 aa TaKaBa C1,1CTeMa aa BbTpeweH KOHTp011, KaKBaTO 

pbKOBOACTBOTO onpeAe11R KaTO He06XOA1,1Ma aa oc1,1rypRBaHe 1,13rQTBRHeTO Ha cp1,1HaHCOBl,1 OT4ern, 

K01,1TO He CbAbp>KaT Cbl.J..leCTBeHl,1 Henpa81,1J1Hl,1 OT41,1TaHl,1Sl , He3aBl,1C1,1MO Aa111,1 Ab11>Kal.J..ll,1 ce Ha 

1,1aMaMa 1,1111,1 rpewKa. 

np1,1 1,13fOTBRHe Ha cp1,1HaHCOBl,1Sl OT4eT, pbKOBOACTBOTO HOCl,1 OTrosopHOCT aa 01.1eHRBaHe 

cnoco6HOCTTa Ha <l>OHAa Aa npOAb11)1(1,1 Aa cpyHK1.11,10H1,1pa KaTO AeliiCTBal.J..IO npeAnp1,1Rrne, 

onosecTRsaliiK1,1, Koraro Tosa e np1,111o>K1,1Mo, Bbnpoc1,1, CBbpaaH1,1 c npeAno11o>KeH1,1ero aa 

AeliicTBal.J..IO npeAnp1,1Rrne 1,1 1,1ano11asaliiK1,1 c4erosoAHaTa 6aaa Ha ocHoBaTa Ha npeAno11o>KeH1,1ero 

aa AeliicTBal.J..IO npeAnp1,1Rrne, OCBeH aKO pbKOBOACTBOTO He Bb3HaMepRBa Aa 111,1K81,1A1,1Pa <l>OHAa 

1,1111,1 Aa npeycraHOBl,1 AeliiHOCTTa MY, 1,1111,1 aKO pbKOBOACTBOTO Ha npaKT1,1Ka HRMa Apyra 

a11TepHarnsa, ocseH Aa nocTbn1,1 no Toa1,1 HaY1,1H. 

n1,11.1aTa, HaTOBapeHl,1 C 061.J..10 ynpas11eH1,1e, HOCRT OTrOBOPHOCT aa OCbl.J..leCTBRBaHeTO Ha HaA30p 

HaA npo1.1eca no cp1,1HaHCOBO OT4"1TaHe Ha <l>OHAa. 
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Haw1.ne 1.1em1 ca Aa nO11Y-,H1M pa3yMHa CTeneH Ha c111rypHOCT OTHOCHO TOBa A811111 (p111H8HCOBll1SIT 

OTYeT KaTO I.ISl11O He CbAbp)f{a CbL.1.1eCTBeH111 HenpaBll111Hll1 OTYll1T8Hll1SI, He38B111Cll1MO A811111 ,Qb11)1{8ll.1111 

ce Ha 1113MaMa 11111111 rpewKa, 111 Aa 1113,Qa,QeM O,Qll1TOPCKll1 ,QOKJla,Q, KO'1TO A8 BKJllOYBa HaweTO 

O,Q111TOpCKO MHeH111e. Pa3yMHaTa CTeneH Ha c111rypHOCT e B111COKa CTeneH Ha c111rypHOCT, HO He e 

rapaH1.1111SI, Ye OA111T, 1113BbpweH B CbOTBeTCTBll1e C MOC, B111Harn ll.le pa3Kp111Ba Cbll.leCTBeHO 

HenpaBll111HO OTYll1TaHe, KOraTO TaKOBa Cbll.leCTBysa. HenpaBll111Hll1 OTYll1T8Hll1SI MOraT Aa Bb3Hll1KHaT 

B pe3y11TaT Ha 1113MaMa 11111111 rpewKa 111 ce C'-1111T8T 3a CbL.1.1eCTBeH111 , aKO 6111 MOmo pa3yMHO ,Qa ce 

OYaKBa, Ye Te, caMOCTOSITe11HO 11111111 KaTO CbBKYnHOCT, 6111xa MOr11111 ,Qa OKa)f{aT B11111SIHll1e Bbpxy 

111KOHOMll1YeCKll1Te peweHll1SI Ha nOTpe6111Te11111Te, B3eMaHll1 Bb3 OCHOBa Ha TO3111 (p111HaHCOB OTYeT. 

Karn Y8CT OT OA111Ta B CbOTBeTCTBll1e C MOC, Hll1e 1113nOJ13BaMe npocpec111OHa11Ha npe1.1eHKa 111 

3ana3saMe npocpec111OHa11eH cKenrn1.11113bM no speMe Ha 1.1e11111si OA111T. H111e Cbll.lO TaKa: 

• 111AeHrncp1111.1111paMe 111 O1.1eHS1BaMe p111CKOBeTe OT Cbll.leCTBeHll1 HenpaBll111Hll1 OTYll1T8Hll1SI BbB 

cp111HaHCOBll1SI OTYeT, He3aBll1Cll1MO Aa11111 ,Qb11)1{8ll.1111 ce Ha 1113MaMa 11111111 rpewKa, pa3pa60TBaMe 

111 1113nb11HSIBaMe OA111TOpCKll1 npo1.1eAyp111 B OTrosop Ha Te3111 Pll1CKOBe 111 no11yYaBaMe OA111TOpCKll1 

,1:1OKa3aTe11cTBa, KOll1TO ,1:1a ca ,1:1ocTaTb'-IH111 111 yMeCTH111, 3a ,1:1a oc111rypsiT 6a3a 3a HaweTo 

MHeH111e. P111CKbT ,Qa He 6bAe pa3KPll1TO Cbll.leCTBeHO HenpaBll111HO OTYll1TaHe, KOeTO e pe3y11TaT 

OT 1113MaMa, e no-B111COK, OTKO11KOTO p111cKa OT Cbll.leCTBeHO HenpaBll111HO OTYll1TaHe, KOeTO e 

pe3ymaT OT rpewKa , Tb'1 KaTO 1113MaMaTa MO)f{e Aa BKJllOYBa Ta'1HO cnopa3yMSIBaHe, 

cpa11w111cp1111.1111paHe, npeAHaMepeH111 nponycK111, 1113sis11eH111si 3a BbBe)f(,£:laHe Ha o,1:1111Topa s 

3a611y>K,£:1eH111e, KaKTo 111 npeHe6persaHe 11111111 3ao6111Ka11siHe Ha BbTpewH111si KOHTpo11. 

• no11yyasaMe pa36111paHe 38 BbTpeWHll1SI KOHTPO11 , 111M8ll.l OTHOWeH111e KbM O,Qll1Ta, 3a ,Qa 

pa3pa6ornM OA111TOPCKll1 npo1.1e,1:1yp111, KOll1TO ,Qa ca nOAXOAS!ll.1111 np111 KOHKpeTHll1Te 

o6CTOSITe11CTBa, HO He C 1.1e11 1113pa3SIB8He Ha MHeH111e OTHOCHO ecpeKTll1BHOCTTa Ha BbTpeWHll1SI 

KOHTpO11 Ha <l>OH,Qa. 

• O1.1eHS1BaMe yMeCTHOCTTa Ha 1113nO113B8Hll1Te CYeTOBOAHll1 no11111rnK111 111 pa3yMHOCTTa Ha 

CYeTOBOAH111Te np1116111113111Te11Hll1 O1.1eHKll1 111 CBbp3aHll1Te C TSIX onoseCTSIB8Hll1SI, HanpaseHll1 OT 

pbKOBOACTBOTO. 

• AOCrnraMe AO 38KJ1l0YeH111e OTHOCHO yMeCTHOCTTa Ha 1113nO113BaHe OT CTpaHa Ha 

pbKOBOACTBOTO Ha CYeTOBO,QHaTa 6a3a Ha OCHOBaTa Ha npe,1:1nol1O)f{eH111eTO 3a Ae'1CTB8ll.1O 

npe,1:1np111sirne 111 , Ha 6a3aTa Ha no11yYeH111Te OA111TOpCKll1 ,QOKa3aTe11CTBa, OTHOCHO TOBa A811111 e 

Ha111111.1e Cbll.leCTBeHa Hec111rypHOCT, OTHaCSlll.18 ce AO Cb6111rnsi 11111111 YC11OB111SI , KOll1TO 6111xa 

MOr11111 Aa nopOASIT 3H8Yll1Te11Hll1 CbMHeHll1SI OTHOCHO cnoco6HOCTTa Ha <l>OH,Qa ,Qa npOAb11)1{111 Aa 

cpyHK1.1111OH111pa KaTO Ae'1CTB8ll.1O npe,1:1np111sirne. AKO Hll1e AOCrnrHeM ,QO 38KJ1l0YeH111e, Yee 

Ha111111.1e Cbll.leCTBeHa Hec111rypHOCT, OT Hae ce 1113111CKBa ,Qa np111s11eYeM BHll1M8Hll1e B 

OA111TOpCKll1SI Cll1 ,QOKJla,Q KbM CBbp3aHll1Te C T83111 Hec111rypHOCT onoseCTSIB8Hll1SI BbB 

(pll1H8HCOBll1SI OTYeT 11111111 B c11yya'1 ye Te3111 onoseCTSIBaHll1SI ca Hea,1:1eKB8THll1, ,Qa 

MO,t:1111cp1111.1111paMe MHeH111eTO Cll1 . Haw111Te 38KJ1l0YeHll1SI ce OCHOBaBaT Ha O,Q111TOPCKll1Te 

,QOKa3aTe11CTBa, no11yYeH111 AO ,QaTaTa Ha O,Q111TOpCKll1SI Hll1 ,QOKJla,Q. Ob,Qell.1111 Cb6111rnsi 11111111 

yc11OBll1SI o6aye MOraT ,Qa CTaHaT np111Yll1Ha <l>OH,Qa Aa npeyCTaHOBll1 cpyHK1.1111OH111paHeTO Cll1 KaTO 

,1:1e'1cTBall.lO npe,1:1np111sirne. 

• O1.1eHS1BaMe LISl11OCTHOTO npe,QCTaBSIHe, CTPYKTYP8 111 CbAbp)f{aH111e Ha (p111H8HCOBll1SI OTYeT, 

BKJ1IOYll1Te11HO onoBeCTSIB8Hll1SITa, 111 A811111 (p111H8HCOBll1SIT OTYeT npe,QCTaBSI OCHOBOno11araL.1.1111Te 

3a Hero CAe11Kll1 111 Cb6111rnsi no H8Yll1H, KO'1TO nocrnra ,QOCTOBepHO npe,QCTaBSIHe. 

H111e KOMYHll1K111paMe C 111111.1aTa, HaTOsapeHi.1 C O6ll.lO ynpas11eH111e, HapeA C OCTaH811111Te Bbnpoc111, 

n11aH111paHll1SI o6xsaT 111 speMe Ha 1113nb11HeH111e Ha O,Qll1Ta 111 CbL.1.1eCTBeH111Te KOHCTaTa1.1111111 OT OAll1Ta, 

BKJ1IOYll1Te11HO Cbll.leCTBeHll1 He,QOCT8Tbl.1111 BbB BbTpeWHll1SI KOHTpO11, KO111TO 111,1:1eHrncp1111.1111paMe no 

speMe Ha 1113BbpWB8Hll1s:I OT Hae O,Q111T. 
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HMe npeA0CTaBf!Me Cbl.J.10 TaKa Ha IlM4aTa, HaTOsapeHM C 061.J.10 ynpasneHMe, M351BileHMe, ye CMe 

M3nbilHMilM npMil0>KMMMTe ernYHM M3MCKBaHMfl BbB Bpb3Ka C He3aBMCMM0CTTa M Ye IJ.le 

K0MYHMKMpaMe C Tf!X BCMYKM B3aMM00TH0WeHM51 M APYrn BbnpocM, K0MTO 6Mxa M0filM paayMH0 Aa 

6bAaT paame>KAaHM KaTO MMalJ.IM 0TH0WeHMe KbM He3aBMCMM0CTTa HM, a KOraTO e npMilO>KMM0, M 

npeAnpMernTe Aei;,cTBMfl aa enMMMHMpaHe Ha aannaXMTe MilM npMil0>KeHMTe npeAna3HM MepKM. 

CpeA Bbnp0CMTe, K0MYHMKMpaHM c I1M4aTa, HaTOBapeHM c 061.J.10 ynpasneHMe, HMe onpeAeilf!Me 

Te3M BbnpocM, K0MT0 ca 6MI1M C Hai;,- r0ilf!Ma 3HaYMM0CT npM 0AMTa Ha q>MHaHC0BM51 0TYeT aa 

TeKYIJ.IMfl nepM0A M K0MTO CileA0BaTeilH0 ca KillOl.f0BM 0AMT0pCKM Bbnp0CM. HMe 0nMCBaMe Te3M 

Bbnp0CM B HaWM51 0AMTOpCKM A0KilaA, 0CBeH B cnyYaMTe, B K0MTO aaK0H MilM H0pMaTMBHa ypeA6a 

Bb3npenf!TCTBa ny6nMYHOTO onoseCTf!BaHe Ha MHq>0pMa4Mfl aa T03M Bbnpoc MilM K0raTO, B 

M3KillOYMTeilH0 peAKM cnyYaM, HMe peWMM , Ye AaAeH Bbnpoc He CileABa Aa 6bAe K0MYHMKMpaH B 

HaWMfl A0KilaA, Tbi;, KaTO 6M Mamo paayMH0 Aa ce 0YaKBa, Ye He6naronpM51THMTe nocneACTBM51 OT 

T0Ba Aei;,cTBMe 6Mxa HaABMWMilM n0I13MTe OT meAHa TOY Ka Ha 061J.1eCTBeHMfl MHTepec OT Ta3M 

K0MYHMKa4Mfl . 

HMe CMe C0ilMAapH0 0Tr0B0pHM aa M3nbI1HeHMeT0 Ha HaWMfl 0AMT M aa M3pa3eH0TO OT Hae 

0AMT0pCK0 MHeHMe, CbmaCH0 M3MCKBaHMf!Ta Ha 3aKOHa aa He3aBMCMMMfl q>MHaHC0B 0AMT M 

M3pa3f!BaHeTo Ha CMrypH0CT no ycrni;,YMB0CTTa, npMil0>KMM B 5bnrapM51. npM noeMaHe M 

M3nbI1HeHMe Ha aHra>KMMeHTa aa CbBMeCTeH 0AMT, BbB Bpb3Ka C K0i;,TO A0KilaABaMe, HMe CMe ce 

pbK0B0AMilM M OT HaCOKMTe aa M3nbI1HeHMe Ha CbBMeCTeH 0AMT, M3AaAeHM Ha 13 IOHM 2017 r . OT 

VIHCTMTYTa Ha AMnil0MMpaHMTe eKcnepT-CYeTOB0AMTeilM B 5bnrapM51 M OT KoMMCMf!Ta aa ny6nMYeH 

HaA30p HaA perncTpMpaHMTe 0AMTOpM B 5bnrapM51 . 

,QOK113A BbB Bpb3Ka C APYnt 33KOHOBM M perynaTOpHM M3MCKB3HMH 

,QOKJ13ABaHe CbrnaCHO t.tn. 10 OT PernaMeHT (EC) N2 537/2014 BbB Bpb3Ka c M3MCKB3HMRTa 

Ha t.tn . 59 OT 3aKOHa 33 He3aBMCMMMR ct,MH3HCOB OAMT M M3pa3RBaHeTO Ha CMrypHOCT no 
ycTOMt.tMeocrra 

CbmaCHO M3MCKBaHMf!Ta Ha 3aKOHa aa He3aBMCMMMfl q>MHaHC0B 0AMT M M3pa351BaHeT0 Ha 

CMrypH0CT no ycrni;,YMB0CTTa BbB Bpb3Ka c Yil . 10 OT PemaMeHT (EC) NQ 537/2014, HMe 

A0KilaABaMe A0nbilHMTeilH0 M M3Il0>KeHaTa n0-A0ilY MHq>0pMa4M51: 

- " npai;,cyOTbpxaycKynbpC OAMT" OO,Q e Ha3HaYeH0 aa 3aAbil>KMTeneH 0AMTOp Ha Q'.)MHaHCOBMfl 

0TYeT aa r0AMHaTa , 3aBbpWBalJ.la Ha 31 AeKeMBpM 2024 r . Ha ¢>OHAa c peweHMe Ha 

eAH0ilMYHMfl co6CTBeHMK Ha KanMTana Ha ,,neHCMOHHOOCMrypMTeilHa K0MnaHM51 055" EAA OT 

13 f!HyapM 2025 r . , aa nepM0A OT eAHa rDAMHa. ,,npai;,cyoTbpxaycKynbpC OAMT" OO,Q e 6MI10 

Ha3HaYeH0 aa nbpBM nbT KaTO 0AMTOp Ha ¢>0HAa Ha 15 H0eMBpM 2021 r . 
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,,5,QO Act>A" OO,Q e Ha3HaYeH0 aa 3aAbil>KMTeneH 0AMTOp Ha Q'.)MHaHC0BMfl 0TYeT 3a rDAMHaTa, 

aasbpWBalJ.la Ha 31 AeKeMBpM 2024 r . Ha ¢>0HAa c peweHMe Ha eAH0ilMYHMfl co6CTBeHMK Ha 

KanMTana Ha ,,neHCM0HHOOCMrypMTenHa K0MnaHMfl 055" EAA OT 13 flHyapM 2025 r ., aa nepM0A 

OT eAHa r0AMHa. ,,5,QO Act>A" OO,Q e 6Mno Ha3HaYeH0 aa nbpBM nbT KaTO 0AMTOp Ha ¢>0HAa Ha 
25 OKT0MBpM 2017 r . 

OAMTbT Ha Q'.)MHaHCOBMfl 0TYeT aa r0AMHaTa, 3aBbpWBalJ.la Ha 31 AeKeMBpM 2024 r . Ha ¢>0HAa 

npeACTaBilf!Ba YeTBbpTM nbneH HenpeKbCHaT aHra>KMMeHT aa 3aAbil>KMTeileH 0AMT Ha T03M 

¢>CHA, M3BbpWeH OT " npai;,cyOTbpxaycKynbpC OAMT" OO,Q. 

OAMTbT Ha Q'.)MHaHC0BMfl 0TYeT aa rDAMHaTa, 3aBbpWBalJ.la Ha 31 AeKeMBPM 2024 r . Ha ¢>0HAa 

npeACTaBilf!Ba 0CMM nbileH HenpeKbCHaT aHra>KMMeHT aa 3aAbil>KMTeileH 0AMT Ha T03M ¢>CHA, 
M3BbpWeH OT ,,5,QO Act>A" OO,Q. 
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noTBbp>KAaBaMe, 4e 1113pa3eHOTO OT Hae OAIIITOPCKO MHeH111e e B CbOTBeTCTBllle C 

AOnb11HIIITe11HIII~ AOK!laA c AaTa 28 MapT 2025 r ., npeACTaBeH Ha OAIIITHIII~ KOMIIITeT Ha <l>OHAa, 

CbfJlaCHO 1113111CKBaHlll~Ta Ha 411. 60 3aKOHa 3a He3aBIIICIIIMIII~ q:>111HaHCOB OAIIIT Ill 1113pa3~BaHeTO 

Ha c111rypHOCT no yCTOlll4111BOCTTa. 

noTBbp>KAaBaMe, 4e He CMe npeAOCTaB~11111 nOC04eHIIITe B 411 . 64 OT 3aKOHa 3a He3aBIIICIIIMIII~ 

q:>IIIHaHCOB OAIIIT Ill 1113pa3~BaHeTO Ha c111rypHOCT no ycTOlll4111BOCTTa 3a6paHeHIII yc11yr111 1113BbH 

OAIIITa. 

noTBbp>KAaBaMe, 4e np111 1113BbpWBaHeTO Ha OAIIITa CMe 3ana311111111 CBO~Ta He3aBIIICIIIMOCT 

cnp~MO <l>OHAa. 

3a "npa111cyOTbpxaycKynbpC OAIIIT" OO,D,, 

OAIIITOPCKO APY)f(eCTBO N2085: 

3a ,,6,[J,O A<l>A" OO.Q, 

OAIIITOpCKO APY)f(eCTBO N2015: 

Per111cTp111paH OAIIITOP, OTfOBOpeH 3a 

OAIIITa 

6y11. Map111~ fiy1113a 9-11 
1000 Coq:,111~. 6bmap111~ 

28 MapT 2025 r . 
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PeH111 ~opAaHosa 

Ynpas111Te11 111 Per111cTp111p
1 

H OAIIITOP, 

OTfOBOpeH 3a OAIIITa ' 

Y11. O6op1111.J.1e 38 
1504 Coq:>111~. Cbflfap111~ 

28 MapT 2025 r . 



npo<j>ec1-10Ha11eH neHc1-10HeH q>OHA 066 

•- n eHCll10HHO 

066 oc111rypsieaHe 

<1>"1HAHCOB OTllET 3A rOA"1HATA, 3ABbPWBAll.\A 
HA 31.12.2024 r. 
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OT4ET 3A nPOMEHvlTE B HETHvlTE AKTv!Bvl HA PA3nO/lO>l<EHv1 E HA OCvlrYPEHvlTE /lv!L(A 
30 ZOOUHOma, 30BbpWBOUjO HO 31 OeKeMapu 2024 2. 

HemHu </JuHaHcoau ne'lan6u/(3azy6u) om ynpaaneHue Ha UHBecmu4uu u 

</!UHOHCOBU aKmuau: 

HeTH11 neYa1161,1 OT npeOl.\eHKa Ha 11HBeCTl11.\l,111 no cnpaseP,1111Ba CTOHHOCT 

HeTHl1 ne4a11611 OT CAe/1Kl1 C 11HBeCTl11.\1111 
np11XOAl1 OT /111XBl1 

np11XOAl,1 OT A1,1B11AeHrn 

HeTHl,1 3ary61,1 OT CAenK1,1 11 npeoL1eHK11 Ha eKcno31,11.\111,1 B 4Y>KAeCTpaHHa sanyra 
Apyrn <j,11HaHcos11 pa3XOAl1 
Apyrn <j,11HaHcos11 np11xoA1,1 

06~0 HeTHH cl>HHaHC0BH ne4a11611 

TaKCl1 11 YAPb>KKl,1 OT oc11ryp11Te/1Hl1 BHOCKl,1 3a ynpaB/lRBa~aTa KoMnaHl1R 
onEPATl1BEH PE3Y/1TAT 

npoMRHO B OcuzypumenHume BHOCKU 

YBE/U14EHIAA 
8HOCKl1 3a ornrypeH11 J]l,11.\a no CK/ll04eHl,1 AOrDBOpi-1 

nony4eHl1 cpeACTBa 3a oc1-1rypeH11 /1111.\a, npeXBbplleHl1 OT APYrl1 neHCI-IOHHl1 
cj)OHAOBe 

Apyrn yae11114eH1-1R 

061.J.10 YBE/IIA~EHIAA 

HAMA/lEHIAA 
v13n/laTeHl1 neHCl1"1 Ha ornrypeHH /11-11.\a 11 TeXHl1Te HaC11eAH"11.\"1 

BbpHarn cpeACTBa Ha HaL1110Ha11H1-1R Ornryp11Te11eH vlHcr11ryr 3a oc11rypeH1-1 
/1111.\a, no 4/1.696 OT KCO 

CpeACTBa 3a npese>KAaHe Ha HOvl 3a 111-11.\a npoMeH111111 ornrypRBaHeTo c1-1 no 

np,,rnome• 
H11R 

3 

4 

5.1 

6 

7 

peAa Ha 4/1.4B KCO 8.1 

CpeACTBa Ha ornrypeHl1 /1111.\a, npeM11Ha/111 KbM APYrl1 neHC"10HH11 cj)OHAOBe 6 

npeXBbplleHl'1 cpeACTBa KbM Abp>KaBHl'1R 6t0A>KeT 
Apyrn HaManeHHR 

061.J.10 HAMA/lEHIAA 
061.J.10 nPOMAHA B OCIArYPIATE/lHIATE BHOCKIA 

061.J.10 1113MEHEHIAA B HETHIATE AKTIABl,1 HA PA3n0/10>f<EHIAE HA 
OCIArYPEHIATE /11111.!A 

--- neHCIIIOHHO 

O&& oc111ryps10aHe 

2024 z. 2023 z. 

xun. na. xun. na. 

6,125 8,277 
{12) 117 

2,133 1,316 
480 732 

(452) (424) 
(25) (22) 

1 2 
8,250 9,998 

(1,292) (1,102) 
6,958 8,896 

12,195 10,675 

10,517 11,521 
2 

22,714 22,196 

{819) (685) 

(2,439) (1,571) 

{1,930) (1,838) 
{9,346) (9,240) 

(2) 

(1) 
(14,537) (13,334) 

8,177 8,862 

15,135 17,758 
HE~l,1 AKTIABIA HA PA3n0/10>f<EHIAE HA OCIArYPEHIATE /11111.!A 

B H~ a/lOTO Ha rOAHHaTa 103,618 85,860 
BK R Ha r0AHHaTa 118,753 103,618 

OTYe T a npoMe~ Te B HeTH11Te aKrns11 Ha pa3no1101t<eH11e Ha oc11rypeH11Te 11111.\a cneAsa Aa ce pa3rne>KAa 3aeAHO c 
npi-111 >Ke 11RTa KbM Hero, npeACTaB/1RBa~11 Hepa3Ae/1Ha 4aCT OT cj)11HaHCOBl'1R OTYeT, npeACTaBeHl1 Ha CTpaHl11.\11 OT 4 AO 34. 

¢>1-1HaH B RT OTYeT Ha crpaHl'11.\11 OT 1 AO 34 e OA06peH OT Ynpas11Te/1Hl'1R CbBeT Ha ,,nOK 066" EAA Ha Jl.03.2025 r. 11 e 

n0An11ca KaKTO C/leABa: u )lt,t..{ --- ( /. 

rl11Ko11a11 • B BeHera MaHo~ ra6p11e11a 603aA>K11eaa (/&I, 
113nbnHumeneH i!upeKmop Cbcmaaumen J 

\__,..-/ CbrnacHO AOK/laA Ha He3aBHCl1M11Te OAl1TOp11: 

npai:icyoTopxaycKynbpc 0A1'1T OOA 

I 

}i7A11Moaa 

. ~ •n lLt \cl,,< 
naae11 n ~ 1-1HcK11 
PezucmpupaH oi!umop, omzoaopeH 30 

oi!uma 

2 8 -03- 2025 

6AOA<l>AOOA 

PeHH il!OpAaHOBa 
Ynpaaumen u Pezucm 

omzoaopeH 30 oi!uma 

2 8-03-2025 

1 



npo4>eci-10Ha11eH neHrnoHeH <f>oHA 055 

OT4ET 3A HETHv1TE AKTv1Bv1 HA PA3n0/10>1<EHv1E HA OCv1rYPEHv1TE /1v1l.J,A 
3a roA"1Hara, 3aBbpweaw,a Ha 31 AeKeMep1-1 2024 r. -- neHCHOHHO 

AKTHBH 

napH4HH cpeACTBa H napH4HH eKBHBa/leHTH 

AepHBaTHBHH cl>HHaHCOBH HHCTpyMeHTl-1 
B3eMaHHA, CBbp3aHH C HHBeCTHU,HH 
v1 HBeCTHU,HH no cnpaBeAflHBa 
CTO~HOCT, B TOBa 4HC/10: 

t..ieHHU KHUJKa, u3iJaiJeHu unu zapaHmupaHu om Peny6nuKa 5bnzapwi 
5bnzapcKu KopnopamuaHu 06nuza4uu 
'iyJKiJecmpaHHU ObpJKOBHU 4eHHU KHUJKO 

'iyJKiJecmpaHHU KopnopamUBHU 4eHHU KHUJKO 

AK4uu U OR/108e 8 KOneKmUBHU UHBecmu4uOHHU cxeMU 
O6UJ,O AKTHBH 

nACHBH 

3aAb11H<eHHA KbM ynpaB/1ABa111aTa KOMnaH"1A 

Aep1-1BaTH BH"1 cl>1-1HaHCOBH "1HCTpyMeHTH 
O6UJ,O nACHBH 

9 

12 

10 

11 

11.1 
11.2 
11.3 
11.4 
11.5 

5.2 
12 

O&& OCHrypsieaHe 

2024 z. 2023 z. 
xun. na. XU/1. 118. 

8,585 6,149 

501 
1 231 

110,630 96,834 
18,385 16,415 

420 507 
52,644 46,585 

3,696 3,563 
35,485 29,764 

119,216 103,715 

118 97 

345 
463 97 

HETHH AKTHBH HA PA3nO/1O>KEHHE HA OCHrYPEHHTE /1H(.4A 118,753 103,618 

O~ T 3a HeTHHTe aKTH BH Ha pa3nOIIOH<eHHe Ha ornrypeHHTe /1"1 U,a cneABa Aa ce pa3rneH<Aa 3aeAHO C npHl10H<eH"1ATa KbM 
Her , n~ ACTaB/lABaUIH Hepa3Ae/1Ha 4aCT OT cl>HHaHCOB"1A OT4eT, npeACTaBeHH Ha CTpaHHU,"1 OT 4 AO 34. 

<1>"1H HCO~ AT ~er Ha CTpaHHU,"1 OT 1 AO 34 e OA06peH OT YnpaB"1Te/1H"1A CbBeT Ha .,noK 055" EA,D. Ha 27.03.2025 r. 1,1 e 
noAn caH }l;~ C/leABa: 

op 

n paikyoTopxaycKynbpc 0AHT OOA 
0A"1TOpCKO APY. ecrao, per.N!!085 

r)=· ·" 
/~~~ 

PezucmpupoH oiJumop, 
omzoaopeH 3a oiJuma 

2 8 -03- 2025 

J)~ 
BeHer a MaHoBa 
/113nbnHumeneH iJupeKmop 

ra6pa.1e11a 5o3aAH<"1eaa 
Cbcmoaumen 

/4 
;)J 

6AOA<l>AOOA 

PeH"1 lilopAaHOBa 
Ynpaaumen u PezucmpupaH 
oiJumop, omzoaopeH 30 oiJuma 

2 8 -03- 2025 

2 



npocj>ec110HaneH n e Hc 110HeH cj>OHA 066 

OT4ET 3A nAPl'14Hv1TE noTO~v1 

3a rQA11HaTa, 3aBbpW BalJ..\a Ha 31 AeKeMBpl1 2024 r. 

napM'IHM nOTO4M OT onepaTMBHa AeHHOCT 

no11yYeH 11 BHOCK11 3a oc11rypeH1111111.\a 

1113n11areH11 cpeACTBa Ha oc11rypeH1111111.\a 11 rexH11Te HacneAHl11.\11 

CpeACTBa Ha oc11rypeHl111111.\3, npexebplleHl1 or/(KbM) APYrH 

n eHC110HHl1 q>OHAOBe, HeTHO 

n11are H11 raKc11 Ha ynpasm1BalJ..\aTa KoMnaH11R 

nony4eH111111xs11 

nony4eH11 A11B11AeHT11 

npoAaAeH l1 11HBeCT111.\1111 

np11A0611Tl1 11HBeCTl11.\1111 

Apyrn nap114Hl1 noTOl.\11 

HeTHl1 napM'IHM nOTO4M OT onepaTMBHa AeHHOCT 

HeTHO M3MeHeHMe Ha napM'IHM cpeACTBa M napM'IHM 

eKBMBaJleHTM 

napl14Hl1 cpeACTBa 11 nap11YHl1 eKBl183/leHTl1 Ha 1 RHyap11 

np1111o>t<eH11R 

6 
5.1 

9 

-· neHCHOHHO 

06& OCHryps:IBaHe 

2024 z. 2023 z. 
xun. ne. xun. ne. 

12,195 10,675 
(5,188) (4,094) 

1,171 2,281 
(1,271) (1,086) 

1,840 995 
622 591 

156,332 148,703 
(163,262) (158,051) 

(3) 1 
2,436 1S 

2,436 1S 
6,149 6,134 

napM'IHM cpeACTBa M napM'IHM eKBMBa11eHTM Ha 31 AeKeMBpM 9 8,S8S 6,149 

0T4~ T 33 nap11YHl1Te noTOl.\11 C/leAB3 A3 ce pa3rne>t<Aa 3aeAHO C np1111o>t<eHl1RTa KbM Hero, npeACTaB/lRBalJ..\11 Hepa3Ael1Ha 

43CT T 11H3HC0B11R OT4eT, npeACTaBeH11 Ha CTpaHl11.\11 OT 4 AO 34. 

ct>11Ha co 11RT onkr Ha CTp3Hl11.\11 OT 1 AO 34 e OA06peH OT YnpaB11Te/lHl1R CbBeT Ha ,,nOK 066" EAA Ha 27.03.2025 r. 11 e 

noAnl1 H K3KTf ~neABa: 

I 

J)A-~ 
BeHeTa MaHOBa 

113nbnHumeneH dupeKmop 
ra6p11e11a 6o3aA>f<11esa 

Cbcmoeumen 

J l'naCHO AOK/laA Ha He33B11Cl1Ml1Te 0A11TOpl1: 

I 

npa~cyoTopxaycKynbpc OA11T OOA 

6 11M0 a 

/1 

nasen~iH~ 

PezucmpupoH ooumop, 
omzoeopeH 30 ooumo 

2 8 -03- 2025 

6AOAct>AOOA 

PeHl1 171opAaHOBa 

Ynpoeumen u PezucmpupoH 

ooumop, omzoeopeH 30 ooumo 

2 8-03-2025 

3 



npo<j>ernoHa/leH neHCHOHeH q>OHA 066 

nPlMlO>l<EHt-1R 

3a ro,o,11Hara, 3asbpw saw,a Ha 31,o,eKeMBpH 2024 r . 

1. KopnopaTHBHa HHcj>OpMa4HR 

066 

lltHcj>OpMa4HR 3a npocj>eCHOHa/leH neHCHOHeH cj>OHA 066 H KOMnaHHRTa, KORTO R ynpaB/IRBa 

neHCHOHHO 

oc111ryp~eaHe 

,,npo(j>ernoHa/leH neHCHOHeH q>OHA 066" {,,C!>OHA" H/lH ,,nn<1> 066") e perncrpHpaH c peweHHe NQ 1/ 30 HOeMBpH 2000 

r . Ha eo(j>HMCKH rpa,o,CKH CbA, PerncrpHpaHOTO CeAallHUJ,e H aApec Ha ynpaB/leHHe Ha C!>OHAa e rp. eoq>HR, 6y11. ,,6bnrap1-1R" 

NQ 496, er. 10. e peweHHe Ha ere OT 14.04.2015 r e BnHcaHa npOMRHa s HaHMeHOBaHHeTO Ha <l>OHAa Ha ,,EH EH 

npotj)eCHOHa/leH neHCHOHeH tj)OHA ". e peweHHe Ha e re OT 23.08.2021 r. e BnHcaHa npOMRHa B HaHMeHOBaHHeTo Ha 

C!>OHAa Ha ,,npotj)eCHOHalleH neHCHOHeH tj)OHA 066" . <l>OHAbT ce ynpaB/IRBa OT ,,neHCHOHHOOCHryp11re11Ha KOMnaHHR 

066" EA,D, (,,KoMnaHHRTa" H/IH ,,nOK" ) H ce npeACTaB/IRBa OT H3nb/1HHTe/lHHTe MY AHPeKTOpH. <l>OHAbT HRMa c11y>KHTe1111. 

C!>OHAbT craprnpa AeMHOCTTa Cl1 B Ha4a/lOTO Ha 2001 r ., Karo nbpBHTe oe11ryp11Te/lHH BHOCKH ce nonyYaBaT npe3 Mece4 

Mai:. 2001 rDAHHa. 

KbM 31 AeKeMBpl1 2024 r., 06UJ,HRT 6poi:i Ha oc11rypeH11Te 11114a B nn<1> 066 e 22 843 (31 AeKeMBPl1 2023 r. : 22,233). 

npe3 2024 r. 6pORT Ha HOBOOCHrypeH11Te 11 npexBbpllH/IH ce 111-14a BbB q>OHAa e 2,815 (2023 r.: 2,755), a 6pORT Ha 

OCHrypeHHTe /IH4a, HanycHa/111 C!>OHAa e 2,205 (2023 r .: 2 ,532). 

PerynaropHa paMKa Ha AeHHOCTTa 

OCHOBHaTa AeMHOCT Ha C!>OHAa ce H3Bbpwsa CbrllaCHO KOAeKca 3a co4Ha/lHO OCHfYPRBaHe B 6bnrap11R (,,KOAeKc" H/IH 

,,KeO"), KOHTO pernaMeHTHpa AbP>KaBHOTO H ,D,Onb/lHHTe/lHOTO neHC110HHO OCHrypRBaHe B crpaHaTa . <l>OHAbT e 

/IH4eH3HpaH Cbr/laCHO Ko,D,eKca OT KOM HCHRTa 3a tj)HHaHCOB Ha,D,30P Aa H3Bbpwsa ,£l,Onb/lHl1Te/lHO 3a,D,b/l>f<HTe/lHO 

neHCl10HHO OCHrypRBaHe. 

B KpaR Ha 2015 r . 6Rxa np11eT11 H3MeHeHHR B KoAeKca (4/1 . 4B), KOHTO ,D,eq>HHHpaxa Bb3MO>KHOCT 11114aTa, OCHrypeHH B 

npotj)ecHOHa/leH neHCHOHeH tj)OHA, eAHOKpaTHO ,D,a H36epaT ,D,a npeKpaTRT OCHfYPRBaHeTO Cl1 BbB tj)OHAOBere 3a 

,D,Onb/lHHTe/lHO 3a,D,b/l>f<l1Te/lHO neHCHOHHO OCHrypRBaHe, Karo H36epar Aa 6b,D,aT oc11rypRBaH11 ca Mo BbB q>OHA ,,neHCHH" 

Ha AOO C yse/lH4eHa oc11rypHTe11Ha BHOCKa, aKo He HM e omycHaTa neHCHR 3a OC11ryp11re11eH CTa>K H Bb3pacT 11/lH 

npotj)eCHOHa/lHa neHCHR 3a paHHO neHC110H11paHe. Ta3H npOMRHa e B/IR3/la e CH/la OT 1 RHyapH 2016 r. KbM ,D,aTara Ha 

q>HHaHCOBHR OT4eT eq>eKTbT OT Ta3H npOMRHa BbPXY ,D,eMHOCTTa Ha <j)OH,D,a e He3Ha4HTe/leH. B c11y4ai;;, 4e o c11rype HO /IH4e 

BbB C!>OH,D,a He e npH,D,06H/10 H/111 ynpa>KHH/10 npaeo Ha neHCHR, TO MO>Ke npH omycKaHe Ha neHC11R 3a oc11rypHTe/leH 

CTa>K H Bb3pacr 11/111 npH HaBbpWBaHe Ha Bb3pacna no 4/1. 68, an. 3 OT Keo ,D,a nony4H e,D,HOKpaTHO H/IH pa3cpo4eHO 

HarpynaHHTe cpe,D,CTBa no HHAHBH,D,yanHaTa napTH,D,a 11/IH ,D,a rH n pexebpllH B YHHBepcaneH neHCHOHe H tj)OHA 11/IH BbB 

<j)OHA 3a AOnb/lHHTe/lHO A06pOBO/IHO neHCHOHHO OCHrypRBaHe . 

BbB C!>OH,D,a 3a,D,b/l>f<HTe/lHO ce OCHrypRBaT 3a AOnb/lHHTe/lHa neHCHR BCH4KH 11114a, pa6orew,11 npH YC/IOBHRTa Ha nbpea H 

eropa KareropHR TPYA, Oc11ryp11Te/lHOTO npaBOOTHOWeHHe Bb3HHKBa OT ,D,aTaTa Ha CK/IKl4BaHe Ha oe11ryp11Te/lHHR 

AOrDBOP 11/IH OT ,D,arara Ha c11y>Ke6HOTO pa3npeAelleH11e BbB C!>OH,D,a. BHOCKHTe 3a C!>OHAa ca H34R/IO 3a CMeTKa Ha 

OCHrypHTe/lHTe. Aonb/lHHTe/lHOTO 3a,D,b/l>KHTe/lHO neHCHOHHO OCHrypRBaHe BbB C!>OH,D,a e HHAHB11AYallHO. 

Oe11rypRBaHeTO ce OCbUJ,eCTBRBa C MeCe4HH nap114HH oc11ryp11Te/lHH BHOCKH, 4HHTO pa3Mep ce onpe,D,e/lR CbC 3aKOHa 3a 

6K>,D,>KeTa Ha Abp>KaBHO o6w,ecreeHO OCHrypRBaHe. BHOCKHTe 3a AOnb/lHHTe/lHO 3a,D,b/l>KHTe/lHO n e HCHOHHO OCHrypRBaHe 

H cpeACTBaTa, npexebpneHH OT ,D,py r <j)OHA 3a AOnbllHHTe/lHO 3a,D,b/l>f<HTe/lHO n e HCHOHHO OCHrypRBaHe, ce 3anHCBaT H 

HaTpynBaT no HH,£l,HBl1,D,YallHaTa napTHAa Ha BCRKO oc11rypeHO 11114e KbM AaTaTa Ha nocTbnBaHeTO 11M no CMeTKa Ha 

<l>OH,D,a . OT 1 RHyapH 2006 r., BHOCKl1Te 3a ,D,Onb/1Hl1Te/lHO 3aAbll>f<l1Te/lHO neHCl10HHO OCHfYPRBaHe ce npeee>K,D,aT OT 

Ha4HOHa11HaTa areH411R no np11XOA11Te. 3a OCbUJ,eCTBRBaHe Ha ,D,eMHOCTTa no AOnb/lHHTe/lHO 3aAbll>f<HTe/lHO neHCHOHHO 

OCHrypRBaHe Apy>KeCTBOTO Cb6Hpa TaKCl1 H YAPb>KKH OT <l>OH,D,a, onpe,D,e11eH11 B n paBH/IHl1Ka 3a ,D,eMHOCTTa Ha C!>OH,D,a. 

OT 1 K)/IH 2004 r ., HHAHBHAYa/lHl1Te napTH,D,H ce BOART B neea 1,1 B ,D,R/IOBe. BceKl1 AR/I npeACTaB/IRBa nponop4HOHa/lHa 

4aCT OT He THHTe aKTl1BH Ha C!>OHAa, eroiiHOCTTa Ha eAHH ,D,R/1 ce H34HC/IRBa BCeKH pa6oTeH ,D,e H H e Ba/lH,D,Ha caMo 3a T03H 

,D,eH. e roiiHOCTTa Ha e,D,HH ,D,All ce H34HC/IRBa Karo CTOHHOCTTa Ha HeTHl1Te aKT11811 Ha <l>OHAa KbM KpaR Ha npeAXOAHHR 

pa6oTeH ,D,eH ce pa3Ae/lH Ha o6UJ,HR 6po ii ,D,RIIOBe Ha <l>OHAa KbM CbUJ,HR AeH. 

eroiiHOCTTa Ha HeTHHTe aKTl1B11 Ha <l>OHAa ce onpeAe/lR Karo OT CTOHHOCTTa Ha aKTl1BHTe ce np11cna,D,HaT 3aAbll>KeHHRTa 

KbM neHC110HHOOCHryp11re11HaTa KOMnaHl1R 3a 3annaw,aHe Ha TaKCH 11 YAPb>KKH CbrllaCHO Ko,D,eKca H APYrH 3a,D,b/l>KeHHR 

Ha <l>OH,D,a, pa3/1114Hl1 OT 3a,D,b/l>KeHHRTa KbM OC11rypeH1'1Te 11114a H n e HCHOHepHTe. Y,D,pb>KKl1Te Karo npo4e HT OT BCRKa 

OCHrypHTe/lHa BHOCKa ce 113Bb pwBaT npe,D,H OT4HTaHeTO HM 8 AR/IOBe. 

HarpynaHHTe c pe,D,CTBa B 11HA11B11AYa/lHaTa naprnAa Ha oc11rypeH11Te 11114a He nOAJle>KaT Ha 3anop H/IH npHHYA11Te/lHO 

H3nbllHeHHe. OCHrypeHHTe 11114a H C!>OHAbT He OTroeapRT 3a 3a,D,bll>KeHHRTa Ha KoMnaHHRTa, KORTO ro e y 4 pe,D,H/la H ro 

y n paB/IRBa. C!>OH,D,bT He OTrosapR C aKTl1 B11Te Cl1 3a 3ary6H, HacTbnH/IH B pe3y/lTaT Ha ,D,eMCTBHR OT KoMnaHHRTa, KaKTO H 

3a 3ary6H OT He iiHaTa .o,eMHOCT. 

4 



npoq,ec110Ha11eH neHc110HeH qJOHA 066 
nPvl/lO>l<EHvli:t (npoAb 11>1<eH11e) 

3a r oA11Hara, 3aBbpweaw,a Ha 31 A e KeM0p11 2024 r. 

1. KopnopaTMBHa MHcj>OpMa4MA (npOAb/lH<eHMe) 

PerynaTOpHa paMKa Ha AeHHOCTTa (npOAb/lH<eHMe) 

.• 
O&& 

neHCHOHHO 

OCHryp~BaHe 

npi.1 np11Ao61-10aHe Ha npaeo Ha neHC"1A, pernaMeHrnpaHero Ha yc11oe1-1Rra 3a 1,13n11aw,aHero i1 ce "13Bbpwea 4pe3 

CK/ll04BaHe Ha neHc110HeH AOroeop. Pa3MepbT Ha 113n11aw,aH1-1Te neHrni.1 Ha oc1-1rypeH1-1re 111-14a ce onpeAe/lR a 

3ae1-1c11Mocr or pa3Mepa Ha HarpynaH1-1Te c peAcTea no 1-1 HA"1B"1AYa/1H"1Te 11M napTl1A11 11 cpoKa Ha no11y4aeaHe. 

Oe11rypeH11re 1111u,a 11Mar npaeo Aa npoMeHRT y4acrnero c11 BbB <l>OHAa 1-1 Aa npexebpllRT HarpynaH1-1re cpeACTBa no 

11HA11B11AYa/1Ha napT11Aa B APYr neHCl10HeH <j>OHA, ynpaB/lRBaH OT APvro neHC110HHOOCl-1ryp11re11Ho APY>KeCTBO, aKO ca 

113TeK/111 ABe rOAl1Hl1 OT AaTaTa Ha CK/ll04BaHe Ha nbpBl1R 11M oe11ryp11re11eH AOrDBOP 11/11-1 OT Aarara Ha c11y>1<e6HOTO 11M 

pa3npeAe11eH11e. 

CbrnaCHO KOAeKca ca onpeAe/leH11 11HBeCTl1L\110HHl1 orpaHl14eH"1R OTHOCHO B11Aa 1-1 crpyKrypara Ha aKTl1811Te Ha 

ynpaB/1RBaH11Te <l>OHAOBe. 3a OCbW,eCTBRBaHe Ha AeHHOCTTa Cl1 11 B CbOTBeTCTBl1e C 113"1CKBaHl1RTa Ha KoAeKca, 

neHCl10HHOOC11ryp11Te/1HOTO APY>KeCTBO, ynpaB/lRBaw,o <l>OHAa, CK/1!0411 AOroeop 3a none411Te/1CKl1 yc11yrn C 6aHKa -

none411Te11, KORTO CbXpaHRBa BC114Kl1 aKTl1811 Ha <l>OHAa, ,[lpy>t<eCTBOTO e CK/1!0411/10 AOroeop11 C "1HBeCT11U,110HHl1 

nocpeAH11U,11 3a 113BbPWBaHe Ha CAe/1K11 C 4eHHl1 KHl1>1<a , CBbp3aH"1 C ynpae11eH11e Ha aKT11811Te Ha <l>OHAa, 

2. H3rOTBAHe Ha cj>MHaHCOBMTe ONeTM 

2.1. 6a3a 3a M3rOTBAHe 

HaCTORW,"1RT <j>11HaHCOB ONeT e "13rDTBeH B CbOTBeTCTB"1e C Me>t<AyHaPOAH11Te CTaHAaprn 3a 4'11HaHCOBO ON"1TaHe 

(MC<l>O) 11 pa3RCHeHl1R, 113AaAeHl1 OT KOMl1TeTa 3a pa3RCHeHl1R (KPMC<l>O), np11110>1<11M11 3a APY>KeCTBa, KOl1TO ce OT411TaT 

no MC<llO, np1-1eT11 B EeponeikK11R Cbl03 (EC). MC<l>O, np1-1ern OT EC, e 06w,onp11eTOTO Ha11MeHOBaH11e Ha paMKa C o6w,o 

npeAHa3Ha4eH11e 3a AOCTOBepHo npeACTaBRHe, eKBl1Bcl/leHTHO Ha AeqJl1Hl1L\11RTa Ha paMKara, BbBeAeHa B naparpaq, 1, 
T.8 OT ,Qonb/1Hl1Te/1H11Te pa3nopeA611 Ha 3aKOHa 3a C4eTOBOACTBOTO ,,Me>f<AyHaPOAH11 C4eTOBOAH11 CTaHAaprn" (MCC) . 

roA"1WH11RT <j>11HaHCOB ONeT Ha <l>OHAa e 113rDTBeH Ha 6a3a Ha 11CTOpl14eCKaTa CTOHHOCT, C 113K/ll04eH11e Ha 

Aep11eaT11BHl1Te Ql11HaHCOBl111HCTpyMeHTl1 11 11HBeCTl1U,1111Te, KOl1TO ca 04eHeH1-1 no cnpaBeA/111Ba CTOHHOCT. 

v13roTBRHeTO Ha Ql11HaHCOB"1 OT4ern B CbOTBeTCTBl1e C MC<l>O 11311CKBa np1111araHeTO Ha KOHKpeTHl1 np1161111311Te/1Hl1 

C4eTOBOAHl1 ou,eHKl1. Or pbKOBOACTBOTO Ha <l>OHAa ce 11311CKBa Aa Hanpae11 co6creeHl1 npeu,eHKl-1 11 AOnycKaHl1R np11 

np1111araHeTO Ha C4eTOBOAHl-1Te n0/111Tl1K"1. no3 1,141111re BbB Q)11HaHCOBl1Te OT4ern, 411eTO npeACTaBRHe 11311CKBa nO-B"1COKa 

creneH Ha cy6eKrnBHa npe4eHKa, KaKro 1-1 re311 no31-1u,1111, 3a Ko11ro np1-161111311re11H11re ou,eHKl1 11Mar 3Ha411re11eH e<j>eKT 

Bbpxy q>11HaHCOBl1Te OT4eTl1 KaTO Ll,R/10, ca OTAe/lHO onoeecTeH11 B np11110>1<eH11e 2.2. 

np11 113rDTBRHeTO Ha Ql11HaHC08"1R OT4eT Ha neHC"10HHl1R Q>OHA e np11110>1<eH cneu,11a11Hl1RT CTaHAapT MCC 26 
,,C4eTOBOACTBO 1-1 OT411TaHe Ha nnaHOBe 3a neHCl10HHO oc11rypRBaHe" (MCC 26), CbAbp>KaW, cne411q>114Hl1Te "1311CKBaHl1R 

OTHOCHO <j>11HaHCOBl1Te OT4ern Ha neHC"10 HHl1Te Q>OHAOBe. BCl14Kl1 OCTaHa/111 CTaHAaprn ce np1111arar np11 113rDTBRHeTO Ha 

Ql11HaHCOBl1R OT4eT Ha neHCl10HHl1R q>OHA B CTeneHTa, B KORTO He ca 3aMeHeHl1 OT 11311CKBaHl1RTa Ha MCC 26. 

<l>11HaHCOBl1AT OT4eT e npeACTaBeH B X11/1RA116b11rapCKl111eea (x1111. /1B.), OCBeH aKO Hee ynoMeHaTO APvro. 

<l>11HaHCOBl1RT OT4eT e OA06peH OT Ynpae11Te/1Hl1R CbBeT Ha nOK 066 EA,D. Ha 27 MapT 2025 r . 

npi.1 "13rDTBRHeTO Ha T0311 Ql11HaHCOB OT4eT, PbKOBOACTBOTO e Hanpae11110 npe4eHKl1, np1161111311Te/1Hl1 04eHKl1 11 

AOnycKaHl1R, KOl1TO B/111RRT Ha np1111araHeTO Ha C4eTOBOAHl-1Te no/111Tl1Kl1 Ha <l>OHAa 11 Ha OT4eTeH11Te CYMl1 Ha aKTl1B11Te 11 

nac11e11re, np11xoA11re 11 pa3XOA"1Te. 
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npo<j>ernoHa/leH n eHCHOHeH <j>OHA 066 

nPl,1JlO>KEHl-1R (npOAb/l>KeHHe) 

3a fOAHHaTa, 3aebpW Ball.\a Ha 31 AeKeMBPH 2024 r. 

O&& 
neHCHOHHO 

OCHryps:ieaHe 

2. H3rOTBRHe Ha 4'11HaHCOBl1Te 0NeTl1 (npOAbn>KeH11e) 

2.2. CbL4eCTBeH11 C'leT0B0AH11 npe14eHKl1, np1161111311re11H11 014eHKl1 11 npeAn0JI0>KeHl11'1 (nPOAbll>KeH11e) 

n peu,eHKHTe H CBbp3aHHTe C TAX AOn yCKaHHA ce OCHOBaBaT Ha HCTOPH4eCKH OnHT "1 APYrH q>aKTOpH, KOHTO ca pe30HHH 

np11 re3H o6CTOATe/lCTBa, pe3ymar1-1re OT KOHTO cj>o pMHpar OCHOBa 3a npe14eHKl1 OTHOCHO 6a11aHCOBara CTOH HOCT Ha 

aKTHBHTe "1 nacHBHTe, KOHTO He ca BHAHH OT H 4pe3 APYrH "13T04HHLJ,H. AeHCTBHTe/lHHTe pe3ymarn Morar Aa ce 

pa3111,14aear OT HanpaBeHHTe npeABapHTe/lHH o u,eHKH. C4eTOBOAHHTe npeu,eHKH H OCHOBHHTe AOnycKaHHA ce 

nperne>KAaT peAOBHO. KopeKU,HA Ha C4eTOBOAHHTe npeu,eHKH ce npaBH B fOAHHara Ha nOBTOpHHA nperneA Ha 

npeu,eHK1,ne, aKO KopeKU,HATa ce OTHaCA 3a TeKylJ.\aTa f0A11Ha, 11/1"1 B fOAHHara Ha nperneAa "1 B 6bAelJ.\11Te rOA11Hl1, aKO 

noeropHHA nperneA Kacae TeKylJ.\aTa H 6bAelJ.\HTe rOAl1HH . npeu,eHKHTe Ha PbKOBOACTBOTO npH np1111araHeTO Ha MC<l>O, 

KOHTO HMaT Cbll.\eCTBeH ecj>eKT Bbpxy cj>11HaHCOBHTe OT4eTH 11 C4eTOBOAH11Te npeu,eHK11 CbC CblJ.\eCTBeH pHCK OT 

CbL4eCTBeHa KOpeKU,HA B C/leABa1.4aTa rOAHHa ca npeACTaBeHH nO-AO/ly, 

O14eHKa Ha cnpaeeAfll1B11 CT0HH0CTH 

CnpaBeAflHBa CTOi:iHOCT e u,eHaTa, KOATO 6H 61,111a nolly4eHa np11 npoAa>K6a Ha aKTHB 11/lH n11aTeHa npH npexebpllAHe Ha 

naCHB npH 061143HHa CAe/lKa Me>KP,y na3apHl1 y4aCTHHU,"1 Ha OCHOBHl1A, H/1 11 npH /lHnca Ha raKbB, HaH-H3rOAH11A na3ap, 

AO KOHTO <l>OHAbT HMa AOCTbn KbM AaTaTa Ha ou,eHABaHe. CnpaBeAfll1BaTa CTOHHOCT Ha nacHB orpa3ABa eq>eKra OT pHCKa 

OT HeH3nb/1HeHHe Ha 3aAb/l>KeHl1A. KoraTO e npH/lO>Klo1MO, <l>OHAbT H3n0/138a KOTHpaHara u,eHa Ha aKTHBeH na3ap 3a 

onpeAe/lAHe Ha cnpaBeAfll1Bara CTOi:iHOCT Ha T03H HHCTpyMeHT. na3apbT ce C4HTa 3a aKTHBeH, KOraro CAe/lKHTe 3a aKTl18 

11/lH nacHB ce H3Bbpwear C AOCTaTb4Ha 4ecrora 11 o6eM, TaKa 4e Aa no380/lABa npeAOCTaBAHe Ha TeKy1.4a HHQ>OpMaU,HA 

3a u,eHHTe. npi-t OU,eHKara Ha cnpaeeAflHBara CTOHHOCT Ha cj>HHaHCOBHTe aKTl18H KbM 31 AeKeMBPH 2024 H peen. 2023 r., 

KoMnaHHATa e npi-te11a C/leAHHTe KPHTepHH 3a onpeAe/lAHe Ha aKTHBeH na3ap: CK/ll04eHH CAellKl1 B HaA 50% OT pa60THHTe 

ceCHl1 3a npeAXOAHHA Tpl1MeCe4eH n e pHOA H HaA 1% OT cpeAHHA Free Float "13TbpryeaH o6eM 3a CblJ.\HA nepHOA, Karo 

A BeTe YC/lOBHA ce np1111arar KyMy/laTHBHO. 

KoraTO /lHncea KOTl1paHa u,eHa Ha aKTHBeH na3ap, <l>OHAbT C/leABa Aa H3n0/13Ba MaKCl1Ma/lHO nOAXOAAIJ.\H Ha6/lt0AaeMH 

BXOAAIJ.\11 AaHH11 H Aa cee>KP,a AO MHHl1MYM H3n0/13BaHeTO Ha HeHa611t0AaeM11 AaHHH. U,e11ra Ha H3n0/13BaHero Ha AaAeHa 

reXHHKa 3a ou,eHABaHe e Aa ce ou,eHl1 npH6/ll1311Te/lHO u,eHaTa, no KOATO 611 ce OCbL4eCTBl1/la o6H4aHHa CAe/lKa Me>KP,y 

na3apHH y4aCTH11LJ,H. 

np11 HeBb3MO>KHOCT 3a onpeAe/lAHe Ha c npaBeAflHBaTa CTOHHOCT 4pe3 H3n0/13BaHe Ha u,eHl1 Ha aKTHBeH na3ap ce 

npi-t11ara eAl1H OT C/leAHHTe MeTOA11 C u,e11 HaAe>KP,HO onpeAe/lAHe Ha cnpaeeAflHBara CTOHHOCT Ha Q>HHaHCOBHA 

HHCTpyMeHT: 

• MeTOA Ha /lHHei:iHara HHTepno11au,1-tA; 

• MeTOA Ha AHCKOHTHpaHHTe napl14Hl1 norou,11; 

• MeTOA Ha Cb OTHOWe HHeTO u,eHa-ne4 a116a Ha APY>KeCTBa aHa/l03H; 

• MeTOA Ha 611eK-Woy11c 3a o u,eHKa Ha o nu,1-111; 

• Apyrn MeTOA11, onpeAe11eHH e npae1-111aTa 3a ou,eHKa Ha aKTHBHTe 1,1 narnei-tre 

HaH•A06pOTO CBHAeTe/lCTBO 3a cnpaBeAflHBa CTOi:i HOCT npH nbpBOHa4a /lHO npH3HaBaHe e u,eHara Ha TpaH3aKU,HATa (r .e. 

c npaBeAflHBara CTOHHOCT Ha no/ly4eHOTO "1/lH AaAeHO Bb3Harpa>KP,eHHe). 

CnpaeeAfll1811Te CTOHHOCTH ce KaTeropH3HpaT 8 pa3/1H4HH Hl1Ba B i:iepapXHATa Ha c npaBeAfl118HTe CTOi:iHOCTH Ha 6a3aTa 

Ha BXOAAIJ.\11Te AaHHH B TeXHHKHTe 3a ou,eHKa, KaKTO C/leABa: 

H11eo 1: KOTHpaHH u,eHH (HeKOpHrnpaHH) Ha aKTHBHl1 na3ap11 3a CXOAHH aKTHBH H/111 naCHBH. 

H11eo 2: BXOAJ'IIJ.\H AaHHl1 pa3/1"14HH OT KOT11paHH U,eHH, BK/ll04e HH 8 H11eo 1, KOl1TO, npAKO (T.e . KaTo u,e H11) 11/111 

KOCBeHO (T.e. no11y4eHH OT u,eHH), ca AOCTbnHH 3a Ha6/lt0AaBaHe 3a aKTHBa 11/lH naci-tea. 

• HHBO 3: BXOAAIJ.\H AaHHH 3a aKTl1Ba H/lH nac11ea, KOHTO He ca 6a31-1paHH Ha Ha611 t0AaeM11 n a3apHH AaHHH 

(HeHa6/lt0AaeMH BXOAAIJ.\11 AaHH11). 

<l>OHAbT onoeeCTABa npexBbpllAHeTO Me>KAY Hl1BaTa B i:iepapXHATa Ha cnpaeeAflHBHTe CTOHHOCTH 8 KpaA Ha OT4eTHHA 

nepHOA, npe3 KOHTO ce e OCbll.\eCTBH/la npOMAHaTa. 

3a noee4e HHQ>OpMaU,HA 3a iiepapXHATa Ha cnpaBeAfl118HTe CTOHHOCTH Ha nopT<j>e1111a OT HHBeCTl1U,11H Ha <l>OHAa, B>K. 

np1-1110>1<eH11e 15. 
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npo(j>ernoHaneH neHrnoHeH q>OHA 066 

nPv1/lO>t<EHv1R (npOAb/l>KeH"1e) 

3a rOA"1 Hara, 3aBbpw ealJ.\a Ha 31 AeKeMep1,1 2024 r . 

2. lfarOTBAHe Ha cj>11HaHCOBl1Te ONeTl1 (npOAb/1H<eH11e) 

2.3. CbU4eCTBeHa HHcj>OpMaU,11A 3a NeTOBOAHaTa no1111T11Ka 

O&& 
neHCHOHHO 

ocHrypsrnaHe 

CblJ.\eCTBeHa "1H<f>opMaU,i.1R 3a C4eTOBOAHara n o11i.1rnKa, np1,111o>KeHa np1,1 1,13fOTBRHe Ha T031,1 <t>i.1HaHCOB OTYeT, e 

npeACTaBeHa nO-AOlly. TR e np1,111araHa nocneAOBaTe/lHO B npeACTaBeHi.1Te ONeTHl,1 fOA"1Hi.1, OCBeH aKO 1,13pi.14HO He 

e ynoMeHaTo APYfO. 

<l>yHKU,HOHa11Ha ea11yra 11 (Ae11K11 c <1y>t<,qeCTpaHHa eanyra 

<l>i.1HaHCOBl,1RT OT'leT e npeACTaeeH B 6bmapcKi.1 /leBa, KORTO e <l>YHKU,i.10Ha/1HaTa ea11yra 1,1 ea11yrara Ha npeACTaBRHe 

Ha <l>OHAa . CAe/1K"1Te C 4Y>KAecrpaHHa ea11yra ce OT'li.1TaT BbB <l>YHKU,i.10Ha/1Ha eanyra no o6MeHHl,1R Kypc, npi.1/10>Ki,1M 

e AeHR Ha i.13BbpweaHe Ha CAe/lKara. napi.1YHi.1 aKrnei.1 1,1 naci.101,1, AeHOMi.1Hi.1paH1,1 e YY>KAa ea11yra, ce npe1,1341,1c11Rear 

BbB <l>YHKU,i.10Ha/1HaTa eanyra no o6MeHHl,1R Kypc KbM BCRKa OT'leTHa AaTa. KbM 31 AeKeMep1,1 Te ce ou,eHRBaT B 

6b11rapcKi.111eea Karo ce 1,13nomea 3aKJ1t0Yi.1re11Hi.1RT o6MeHeH Kypc Ha 6H6. Henapi.1YHi.1 aKrne1,1 1,1 nac1,101,1, K0"1TO ce 

04eHABaT no cnpaBeAJ1i.1Ba CTOHHOCT B 4Y>KAeCTpaHHa e a11yra, ce npei.134"1C/1RBaT BbB Q>YHK1.1"10Ha/1Hara ea11yra no 

Kypca Ha AaTaTa, Ha KORTO cnpaBeAf1i.1BaTa CTOHHOCT e o npeAe/leHa. Henapi.14Hl,1 no31,141,11,1, 04eHRBaH1,1 no 

1,1crop1,14ecKa 4eHa e oT'lera 3a HeTHi.1re aKrnBi.1 Ha pa3no110>1<eH i.1e Ha oc1,1rypeHi.1re 111,14a, nbpeoHaYa/lHO 

AeHOMi.1H"1paHi.1 B Yy>K,D,eCTpaHHa ea11yra, ce OTY"1TaT BbB <l>YHK1.1"10Ha/1HaTa ea11yra KaTO ce np1,111ara i.1CTOpi.14eCKi.1RT 

o6MeHeH Kypc KbM AaTara Ha onepa4i.1Rra 1,1 nocneAeai.u,o He ce npeo4eHRBar no 3aK111041,1re11eH Kypc. 

Eq>eKrnre or Kypcoei.1re pa3111,1Ki.1, CBbp3aHi.1 c ype>KAaHeTo Ha CAe11Ki.1r e c Yy >K,D,ecrpaHHa ea11yra no Kypcoee, 1,1111,1 

OTY"1TaHero (npeou,eHKara) Ha (Ae11K1,1 e <1y>K,D,ecrpaHHa eanyra no Kypcoee, Koi.1ro ca pa311i.1YHi.1, or re31,1, n o Koi.1ro 

nbpBoHaYa/lHO ca 61,1111,1 npi.13Harn, ce BK/ll04Bar B OT'lera 3a npoMeH11re B HeTH11re aKrnBi.1 Ha pa3no110>1<eH11e Ha 

ornrypeHi.1Te 11114a KbM ,,HeTH"1 <f>i.1HaHCOBl1 ne4a1161,1/3ary611 OT ynpaeneHi.1e Ha "1HBeCT1141,11,11,1 <f>i.1HaHCOBl1 aKTl1811 " . 

0CHOBHi.1Te ea11yrH11 Ky pcoee KbM 31 AeKeMBp11 Ha CbOTBeTHaTa f0Ai.1Ha cnpRMO 6b11rapCKl1R n e e ca KaKTO C/leABa: 

1 eepo 

1 U\aTCKl1 AO/lap 

napH4Hl1 cpeACTBa 11 nap114HH eKe11ea11eHTl1 

2024 z. 

1.95583 

1.8826 

2023 z. 

1.95583 

1.76998 

napi.14H"1Te cpeACTBa 11 eKB"1BalleHrn BK/ll04BaT napi.14H11Te cpeACTBa B Kaea 1,1 no pa3n/1a lJ.\aTe/1Hl,1 CMeTKi.1, 6aHKOBl,1 

Aeno31,1rn e 6b11rapcKi.1 neea 1,1 ea11yra, c opi.1rnHa11eH cpoK AO naAe>Ka AO 3 Meceu,a. 

11HBeCT11U,H11 Ha neHCl10HHHA cj>OHA 

v1HBecrn41,11,1re Ha <l>OHAa ce OT4"1TaT no cnpaBeAf1"1Ba CTOHHOCT 1,1 BK/ll04BaT Ab/lfOBl,1 4eHH"1 KHi.1>Ka, "13AaAeHl,1 1,1/11,1 

ra paHrnpaHi.1 or Abp>Kaeara, KopnoparneHi.1 0611i.1ra4111,1, aK41,11,1, npaea 1,1 AA/lOBe 1,1 Aepi.1earnei.1. B c11y<1ai.1re Ha 

npOAaBaeMi.1 4eHHl,1 KH"1>Ka, cnpaBeAf1"1BaTa CTOHHOCT e na3apHaTa u,eHa. 3a "1HBecrn41,11,1, K0"1TO He ce TbpryBaT Ha 

aKTHBHl,1 na3ap1,1 cnpaBeAf1i.1BaTa CTOHHOCT ce onpeAe/lR 4pe3 np1,111araHe Ha 04eHb4Hl,1 MOAeni.1. <l>OHAbT npi.13HaBa 

"1HBeCTi.14111,1re, OTYi.1TaHl,1 no cnpaBeAJ1"1Ba CTOHHOCT Ha AaTara Ha ype>KAaHe. np11 nbpBOHa4a/1HO npi.13HaBaHe 

"1HBecrn4111,1Te Ha neHCi.10HHl,1R <f>OHA ce OT4"1TaT no cnpaBeA11i.1Ba CTOHHOCT, 3a KORTO ce np11eMa 4eHaTa 1,1M Ha 

npi.1A06"1BaHe 6e3 pa3X0Ai.1Te no OCblJ.\eCTBRBaHe Ha CAenKaTa. Pa3XOA"1Te npRKO CBbp3aH11 CbC CAenKaTa ce 

npi.13HaBaT B OT'leTa 3a npoMeHi.1Te B HeTH"1Te aKTl,161,1 Ha pa3nO/lO>KeHi.1e Ha oci.1rypeHi.1Te 111,14a np1,1 Bb3Hi.1KBaHeTO 

i.1M. 

Aep11earneHi.1Te <f>11HaHcoe1,1 i.1HcrpyMe Hrn ce npi.13Haear nbpB0HaYa11Ho n o 4eHa Ha np1,1Ao6i.1eaHe 1,1 enocneACTB11e 

ce npeo4eHRBar no cnpaBeAfrnBa CTOHHOCT. n e4a116i.1re 1,1111,1 3ary61,1re, Bb 3Hi.1KBaU\1,1 or npoMeHi.1 B cnpaseAJ1i.1BaTa 

CTOHHOCT Ha Aep1,1earnei.1re, ce npi.13HaBaT Ai.1peKTHO B OTYeTa 3a npoMeHi.1Te B HeTH"1Te aKTl,181,1 Ha pa3no11o>KeHi.1e Ha 

oc1,1rypeHi.1Te 111,14a. Aepi.1earnei.1re ce or41,1rar Karo aKr11e11, Koraro cnpaBeAJ1i.1eara i.1M CTOHHOCT e no110>1<i.1re11Ha 1,1 

Karo nac i.101,1, Koraro e orpi.14are11Ha. 
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npo<j>ernoHa/leH n e HCHOHe H <j>OHA 066 

nPv1flO>KEHv1l1 ( npOAb/l>+<eHHe) 

3a rOAHHaTa, 3aBbpWBaLJ..\a Ha 31 AeKeMBPH 2024 r . 

2. H3rOTBRHe Ha cl>MH3HCOBMTe ONeTM (npOAb/l>KeHMe) 

2.3. CbLJ..\eCTBeHa MH<l>OPM31.1MR 33 C'leTOBOAHaTa 00/lMTMKa (npOAb/l>KeHMe) 

HHBeCTMLIMM Ha neHCMOHHMR cl>OHA (npOAbll>KeHMe) 

.• 
O&& 

neHCHOHHO 

ornryps:iaaHe 

<llOHAbT OT4HTa BCH4KH npHXOAH H pa3XOAH, CBbp3aHH C np0MRHa Ha cnpaeeAJ1HBaTa CTOHHOCT Ha HHBeCrnl.\HHTe B 

0T4eTa 3a npoMeHHTe B HeTHHTe aKTHBH Ha pa3n0/10)l(eHHe Ha ornrypeHHTe 111-11.\a, 

(i) nocnec)eauia 014eHKa 

CneA 110111-1 2004 r. nocneAeaw.ara Ol.\eHKa Ha aKrne11re ce 113Bbpwea eceK11 pa6oreH AeH e Cb0Teercre11e c np11ernTe 

npae1111a 3a 01.\eHKa Ha aKrnB11Te 11 nac11e11Te Ha KoMnaHl1RTa 11 ynpaB/lRBaHHTe OT Hero <llOHAOBe 3a AOnb/1H11Te/1H0 

neHc110HHO oC11rypReaHe. npae1-111ara pernaMeHT11paT peAa 11 Ha411Ha 3a nocneABaLJ..\a Ol.\eHKa, 113T04Hl11.\HTe 11 

Cl1CTeMl1Te 3a Cb6HpaHe Ha 11H<j>0pMal.\11R 3a cnpaBeAJ1HBaTa CTOHHOCT Ha 11HBeCrnl.\Hl1Te. 

B3eMaHMR, Ae003MTM, napM4HM cpeACTBa M napM'IHM eKBMBaneHTH 

(ii) npu3HQ60He U nbp60HQ'4QIIH0 U3MepeaHe 

<ll0HAbT nbpBoHa4a/1HO npl13Haea B3eMaHHRTa, Aen0311Tl1Te, napH4Hl1Te cpeACTBa H napl14Hl1 eKBHea11eHTl1 no 

cnpaBeAJlHBa CTOHHOCT, KOraTO craea CTpaHa no AOroeopHHTe yc/10B11R Ha 11HCTpyMeHTa. B3eMaHHRTa OT Al1BHAeHTl1 

ce np113HaeaT, Koraro e Bb3HHKHano npaeoTo 3a no11y4aeaHe. ,[lpyrnTe B3eMaH11R c e npl13HaeaT Ha AaTaTa Ha TRXHOTO 

Bb3HHKBaHe. 

B3eMaHl1RTa, Aen0311Tl1Te, napH4Hl1Te cpeACTBa 11 napl14Hl1 eKBHBalleHTl1 ce 113MepeaT nbpBOHa4a/1HO no 

cnpaBeAJ111Ba CTOHHOCT OT KORTO ce np11cnaAaT pa3XOA11Te no CAellKaTa, KOHTO ca npRKO CBbp3aHl1 C TRXHOTO 

np11A06HBaHe. 

(iii)K11acutpuKa14uR u nocneoeauio U3MepeaHe 

napH4Hl1Te cpeACTBa, nap114Hl1Te eKB11Ba/1eHTl1, Aeno3HTl1Te 11 B3eMaHHRTa ce 01.\eHRBaT no aMOpTH311paHa CTOHHOCT, 

aKO OTroeapRT"' Ha ABeTe YC/lOBHR: 

- Abp>+<aT ce B 6113HeC M0Aell, 4HRTO l.\e/1 e aKTHBHTe Aa 6bAaT Abp>+<aH11, 3a Aa ce Cb6epaT AOrOBOPHl1Te napl14Hl1 

noTOl.\11; 1-1 

- Cbr/laCHO AOroBOpHHTe yc110BHR Ha <1>11HaHCOBl1R aKTHB Ha KOHKpeTHH Aarn Bb3Hl1KBaT napl14HH noT0l.\11, K011TO ca 

eA11HCTBeHo n11aw_aH11R no rnaBHHl.\a 111111xea Bbpxy HenoraceHaTa cyMa Ha rnaeHHl.\aTa. 

61-13Hec M0Ae/lbT Ha <llOHAa 3a ynpae11eH11e Ha <j>11HaHcoe1-1Te aKT11e11 ce no3oeaea Ha Ha41-1Ha, no KOHTO TO ynpaem1ea 

cl>HHaHC0B11Te CH aKTl1B11 C l.\e/1 reHep11paHe Ha napl14HH noTOl.\"1, 6113Hec M0AellbT onpeAellR Aa/111 napl14Hl1Te noTOl.\11 

w.e Bb3Hl1KHaT B pe3ymaT Ha Cb611pa HeTO Ha AOroeopHM napH4Hl1 noTOI.\H, npoAa>+<6a Ha <f>1-1HaHCOBHTe aKTl1B11, H/11-1 

"' ABeTe. <llOHAbT e onpeAe/11-1/1 6H3HeC MOAe/1, 4"1RT0 l.\e/1 e <f>1-1HaHCOBl-1Te aKTHBl-1 Aa 6bAaT AbP>+<aHl-1, 3a Aa ce 

cb6epaT A0roeopeH11Te napH4Hl1 noT0l.\1-1 3a napH4Hl-1 cpeACTBa 1-1 nap114Hl-1 e Ke1-1ea11eHrn 1-1 B3eMaHl-1R. 

B3eMaHl-1RTa, Aeno311rnTe, nap1-14H1-1Te cpeACTBa 1-1 nap1-14HH eKe1-1ea11eHrn enoc11eACTB1-1e ce Ol.\eHRBaT Karo ce 

"13n0/13Ba MeT0Aa Ha e<l>eKTHBHaTa /1"1XBa . AMoprn31-1paHaTa CT0HHOCT ce HaMallRBa CbC 3ary61-1Te OT o6e31.\eHKa . 

np11xoA1-1Te oT 111-1xe1-1, ne4a1161-1Te 1-1 3ary61-1Te or ea11yrHo-Kypcoe1-1 pa3111-1K1-1 1-1 o6e31.\eHKaTa, KaKTo 1-1 ecRKa ne4a116a 

1-1111-1 3ary6a OT orn1-1ceaHe, ce np113HaeaT e oTYeTa 3a npoMeH1-1Te e HeTHl-1Te aKTHB11 Ha pa3no11o>+<eH11e Ha ornrypeHHTe 

11111.\a, 

8 



npo<j>ernoHaneH neHc1-10HeH <j>OHA 066 
nPl'1/lO>t<EHl-1R (nPOAM>KeH1-1e) 

3a roA1-1Har a, 3aebpw ea w,a Ha 31 AeKeMepi,, 2024 r . 

2. IA3rOTBAHe Ha cj>MH3HCOBMTe O'NeTM (npOAb/l>KeHMe) 

2.3. CbW,eCTBeHa MHcj>OpM34MA 33 C'leTOBOAH3Ta nonMTMKa (npOAbn>KeHMe) 

(iv) OmnuceaHe 

O&& 
neHCIIIOHHO 

oc111rypsieaHe 

OmnuceaHe HQ UHBecmu4uu HQ neHCU0HHUR ct,oHiJ, B3eMQHuRma, cJeno3umume, nQpU'IHUme cpecJcmBQ u napu'IHU 
eKeueaneHmu 

<l>OHAbT 0Tnl1CBa l1HBecr1141-n1Te Ha neHCl10HH11R Q)OHA "1/111 B3e M3Hl1RTa, Aen0311rnTe, nap114Hl1Te cpeACTBa "1 napl14H"1 

eKB"1B3/leHT"1, KoraTO AOrOBOPH"1Te npaea BbPXY nap"14Hl1Te noTOU,11 OT TAX 113Tl143T 11/1"1 KoraTO ce npeXBbpllRT npaeaTa 

3a no11y4aeaHe Ha AOroBOPH"1Te napl14H"1 noTOU,11 OT CAe/lKa, npi,, KORTO no CbW,eCTBO BCl14K"1 pl-1CKOBe 11 nom11 OT 

co6cTBeHoCTTa Bbpxy TAX ca npexebp11eH11. 

(v) O6e34eHKQ 

<l>OHAbT np"13Haea 3ary6a OT o6e3U,eHKa 33 043K83Hl1Te KpeA11THl1 3ary61,1 (OK3) 3a B3eMaH"1RTa "1 napl14Hl1Te cpeACTBa 11 

nap"14Hl1 eKB"183/leHT11. ¢>OHAbT 113Mepea 3ary6aTa OT o6e3u,eHKa no CTOHHOCT pae Ha Ha OK3 33 4e111-1R lKl1BOT Ha 

Q)11H3HC08"1R aKrnB, OCBeH 33 C/leAH"1Te, 3a K0"1TO ce "13Mep ea OK3 33 12-MeCe"leH nep"10A: 6aHK08"1 C3/1Aa, 3a K0"1TO 

KPeA"1TH"1RT pi.1CK (T.e . pl-lCKbT OT He"13nb11HeH1-1e npe3 043KBaH"1R )f(i,180T Ha Ql"1H3HC08"1R "1HCTpyMeHT) He e HapacHa/1 

3H34"1Te/1HO OT nbpBOHa4a/1HOTO np"13HaBaHe. npi.1 onpeAe/lRHe Aa/1"1 KpeA"1TH"1RT pi.1CK Ha A3AeH Ql"1H3HCOB aKrnB e 

HapacHa/1 3Ha4"1Te/1HO C/leA nbpBOHa4a/1HOTO np"13HaBaHe "1 np1-1 ou,eHRBaHeTO Ha OK3, <l>OHAbT 83eMa npeAB"1A 

pa3yMHaTa "1 o60CHOBaHa "1HQ)OpMaU,"1R, KORTO e noAXOARlJ..13 "1 AOCTbnHa 6e3 "13/1"1WH"1 pa3XOA"1 "1/1"1 VC"1/1"1R. Toea 

BK/1I04B3 K3KTO KOni.14ecreeHa, TaKa "1 Ka"leCTBeHa "1HQ)OpMa41-1R "1 aHa/1"13, OCH0B3H"1 Ha 11CTOp"14eCK"1R o ni.1T Ha <l>OHA3 "1 

o6ocHOBaHa KPeA"1THa 04eHKa "1 BK/1I0483 lJ..13 nporH03Ha "1H<j>OpMa411R. ¢>OHAbT npi.1eMa, 'le KpeA"1TH"1RT p"1CK no AaAeH 

Ql"1H3HCOB a KrnB e HapacHa/1 3Ha4"1Te/1 HO, a KO npocp0411eTO e no- rO/lRMO OT 30 AHi-i. 

<l>OHAbT C4"1Ta, 'le Ql"1H3HCOB"1R 3KTl18 e 8 Hel13nb/1HeH"1e, KoraTo: 

- e M3/1KO eepORTHO KPeA"1TOnony4aTe/1RT A3 1,13n11arn KpeA"1TH"1Te Cl1 33Ab/llKeHl1R KbM ¢>OHA3 B nb/leH pa3Mep, 6e3 A3 

"13"1CKBa OT ¢>OHAa AeHCTBl1R KaTO pea111-1311paHe Ha r apaHU,11R (aKo 11Ma Ta Kaea); "1 /1"1 

- <j>l1H3HCOB"1Te 3KTl1B"1, 33 K0"1TO npocp0411eTO e no-ro/lRMO OT 90 AH11. 

OK3 33 u,en"1R lK"1BOT ca Te311 OK3, KOl1TO ca pe3y11TaT OT BC"14K"1 Bb3MO>KH"1 Cb6"1rnR Ha He"13nb/1HeH"1e npe3 043KB3H"1R 

lK"1BOT Ha Q)"1H3HC08"1R 3KTl1B. 

1 2-MeCe"IHaTa OK3 e T33"1 43CT OT OK3, KORTO e pe3y11raT OT Cb6"1T11RTa Ha He"13nb/1HeH"1e, K0"1TO e Bb3MOlKHO A3 ce 

C/1V4aT B paMK"1Te Ha 12 Mece 4a ClleA OT"leTHaTa AaTa ("111"1 no-Kb C nep"10A, aKO 043KB3H"1R lK"1B0T Ha 11HCTpyMeHTa e no­

KpaTbK OT 12 Mece4a). 

MaKC"1M3/1H"1RT n epl-lOA, KOHTO ce B3eMa npeAB"1A np1-1 onpeAe/lRHe Ha OK3 e M3KC"1M3/1H"1RT AOroeopeH n e pl10A, npe3 

KOHTO ¢>OHAbT e "13/lOlKeH Ha KpeA"1TeH p"1CK. 

tl>UH0HC0BU 0KfflUBU C KpeiJumHa 06e34eHKQ 

KbM BCRKa OT"leTHa A3Ta ¢>OHAbT 04eHRBa A3/111 B3eMaHl1RTa 11 nap"14H"1Te cpeACTBa "1 n ap"14H"1 eKB"1Ba/leHrn ca C 

KpeAI-ITHa 06e34eHKa . B3eMa He 1-1111-1 nap1-14H"1 cpeACTBa 1-1 nap"14H"1 eKei.1eaneHrn ca c KPeA"1THa 06e34eHKa, Ko raTo eAHO 

"1/1"1 noee4e Cb6"1T11R e Bb3H"1KH3/10, KOeTO "1Ma o npeAe/leHO B/1"1RH"1e Bbpxy 043KB3H"1Te 6bAelJ..1"1 n ap"14H"1 noTOU,"1 . 

AoKa3aTe/1CTBaTa, 'le <1>11HaHCOB aKrnB e KPeA11THO 06e34eHeH BK/1I04B3T C/leAH"1Te Ha6ntoAaeM"1 A3HH"1: 

- 3H34"1Te/1H"1 Ql"1HaHC0B"1 33TPYAHeH"1R Ha KPeA"1TOnony11aTe/1R "1/1"1 eM11TeHTa; 

- Hapywe H11e Ha AOroeop KaTo He1-13nb11He Hi.1e 1-1111-1 npocpo41-1e HaA 90 AHi-i ; 

- npecTpyKryp11paHeTO Ha 3aeM "1/1"1 aeaHC OT <l>OHAa npi,i YC/10B"1R, K0"1TO ¢>OHAbT He 61-1 pa3rneAa/1 "1H34 e; 

- eepORTHO e KpeA"1TOnony4aTe/1RT A3 ene3e B HeCbCTORTe/lHOCT 1,1n11 APvra Ql"1HaHCOBa peopraH"13aU,"1R . 
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npocj>ec110 Ha 11e H n e Hc110He H cj>OHA 066 

nPl-1nO>t<EH l-1fl ( n pOAb /l>t<e H11e) 

3a roA11Hara, 3aBbp w salJ.\a Ha 31 AeKeMsp11 2024 r . 

2. H3rOTBAHe Ha ct,MH3HCOBMTe ONeTM (npOAb/l>t<eHMe) 

2.3. CbU4eCTBeH3 MHct,OpM31.1MA 33 C'feTOBOAH3T3 nonMTMKa (npOAb/l>t<eHMe) 

(v) 06e314eHKa (npoaMHCeHue) 

npeACT3BAHe Ha 3ary63 OT 06e34eHK3 33 OK3 B ONeT3 33 ct,MHaHCOBOTO CbCTOAHMe 

O&& 
neHCHOHHO 
ocHrypsrnaHe 

3ary611 OT 06e3u,eHKa Ha B3eMaH11RTa, Aeno311rnTe, n3pw-1H11Te cpeACTBa M nap11'fH11 eKe11ea11eHrn ce np11cnaAaT OT 

6pyrHaTa 6a11aHCOBa CTOHHOCT Ha aKn1BMTe. 

Cl>MHaHCOBM naCHBM 

<l>11HaHCOB11Te n3Cl1B11 Ha <l>OHAa BK/ll04BaT OCH0BHO 3aAb/l>KeHl1A KbM KoMnaHl1RTa. 

<l>OHAbT npM3Haea cj>11HaHCOB11Te nac11e11 Ha AaTaTa Ha Bb3H11KBaHe no cnpaeeAf111Ba CTOi1 HOCT, HeTHO OT npeK11Te pa3XOA11 

no Tp3H3aKU,MRTa, a noc/leABaw.o no 3MOpTl1311paHa CTOHHOCT, K3TO ce 113n0/13Ba MeTOAa Ha ecj>eKTl1BHaTa 1111xea. 

Pa3XOAl1Te 3a /111XBl1, ea11yrH11Te ne4a1161,1 11 3ary611, K3KTO M BCRKa ne4a116a 11/111 3ary6a OT OTnl1CBaHe ce npl13H3B3T B 

oNeTa 3a npoMeHMTe Ha HeTH11Te aKTMBM Ha pa3no11o>KeH11e Ha oe11rypeHMTe 1111u,a. 

<l>OHAbT om11cea Q)11H3HCOB nae11e, KOraTO AOroeopHMTe 33Ab/l>KeHl1R ca 113nb/1HeHl1, aHy111,1paHM 11/111 113TeK/111. 

npM3H3B3He Ha npMXOAM 

np11XOA11Te ce npl13HaBaT AO creneHTa, B KORTO e eepORTHO 11KOHOMl14eCKl1 no/1311 Aa 6bAaT nony4eHl1 OT <l>OHAa M CyMaTa 

Ha npMXOAa MO>Ke Aa 6bAe HaAe>t<AHO ou,eHeHa. np11XOAl1Te ce o u,e HRBaT no cnpaeeAf111BaTa CTOHHOCT Ha nony4eHOTO 

Bb3Harpa>KAeH11e. 

npMXOAM OT JIMXBM 

np11xoA11Te OT 1111xe11 no 11Heecr11u,1111 e Abnroe11 11HcrpyMeHrn ce np113HaeaT TeKylJ.\O npo nopu,110Ha11Ho Ha epeMeeaTa 

6a3a 11 AOroeopeH /111XBeH npou,eHT, a 3a Q)HHaHCOBl1 aKTl1B11 no 3MOPTl1311paHa CTOi1HOCT 4pe3 np1111araHe Ha MeTOAa Ha 

e(j)eKrneHaTa 1111xea. 

np11XOAHTe OT AMBMAeHrn ce npH3HaeaT, KoraTo ce ycraHoe11 npaeoTo Ha <l>OHAa Aa no11y411 n11alJ.\aHero. 

ne4a/16M M 33ry6M OT npeo4eHKa M CAe/lKM C MHBeCTMLIMM 

Pa3/111Kl1Te OT npoMeH11Te B ou,eHKaTa Ha 11HBeCTl1U,1111Te cnpRMO cnpaeeAf1HBaTa 11M CTOHHOCT, KaKTO 11 pa3/111KaTa Me>KAY 

ONeTHaTa CTOi1 HOCT 11 npoAa>t<HaTa u,eHa Ha 11HBeCTl1U,1111Te np11 CAe/lKl1 C TAX, ce npl13H3B3T K3TO yee11114eH11e H/111 

HaMa/leHMe B OT'leTa 33 npoMeHHTe B HeTHHTe 3KTl1B11 Ha pa3nO/lO>KeHMe Ha oc11rypeHHTe 1111u,a. 
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npocj>ec110HaneH neHrnoHeH Q>OHA 055 
nPv1n0>1<EH v1 fl (n pOAbn)l(eH11e) 

3a r oA11 Hara, 3aebpweaw,a Ha 31 AeKeMep11 2024 r . 

O&& 
neHCMOHHO 

ocr.1ryps10aHe 

2. "13rOTBAHe Ha ct,HHaHCOBHTe Ol"leTH (npOAbn>KeHHe) 

2.3. Cb114eCTBeHa HHct,OpMaL\HA 3a C'leTOBOAHaTa nonHTHKa (nPOAbn>KeHHe) 

TaKCH H YAPb>KKH 

3a OCbW,eCTBABaHe Ha AeHHOCTTa no AOnb/1Hl1Te/1HO neHC110HHO OCHrypAB3He H 3a ynpae11eH He Ha ¢OHAa, 

n eHCHOHHOOCHrypHTe/lHaTa KoMnaHl1A Cb6Hpa TaKCH H YAPb>KKl1 OT ¢OHAa, onpeAe/1eHl1 B n paBH/lHHKa 33 AeHHOCTTa 

Ha npocj>ecHOHa/lHHA n eHCHOHeH <j>OHA, n oC04eHH nO-AOlly. T aKCHTe ce YAbp)l(aT npH npeee~aHe Ha cpeACTBara Ha 

OCHrypeHHTe /lHU,a H ce Ol"IHTaT Karo 3aAb11>t<eHHe KbM ynpaB/lABaw,aTa neHCHOHHOOCHrypHTe/lHa KOMnaHHA. 

• npo u,eHT OT BCAKa oe11ryp1-1Te/1Ha BHOCKa e MaKCHMa/leH pa3Mep OT 3 .75% 3a 2024 r. H 3a 2023 r.; 

• v1HBeCTHU,HOHHa TaKca B pa3Mep Ha 0 .75% rOAHWHO 3a 2024 r . H 3a 2023 r. Bbpxy CTOHHOCTTa Ha HeTHHTe aKTHBl1 B 

3aBHCHMOCT OT nepHOAa, npe3 KOHTO Te ca 6 1-1111-1 y npaB/lABaHH; 

2.4. HOBM M M3MeHeHH CT3HA3PTM, npHeTM OT 4>0HA3 

<l>OHAbT e npHllO>t<H/1 C/leAHHTe CTaHAapTl1 H 113MeHeHl1R 33 nbpBH nbT 3a fOAHWH11A CH Ol"leTeH n epHOA, 3ano4eaw, Ha 1 

AHyapH 2024 r . : 

v13MeHeHl1A Ha MCC 1 ,,npeACTaBAHe Ha <j>HHaHCOBH Ol"leT11": 

• K11ae11cj>11Kau,11A Ha naCHBHTe KaTO TeKyw,11 11 HeTeKyW,H (113AaAeH Ha 23 AHyap11 2020 r .); 

• K11ae11cj>11Kau,11A Ha naCHBHTe KaTO TeKYl.1.111 H HeTeKyw,11 - o rnaraHe Ha AaTaTa Ha B/1113aHe B c1111a (113AaAeH Ha 15 I0/111 

2020 r.); 

• HeTeKyW,H naCl1B11 C AOfOBOPHH K11ay311 (113AaAeH Ha 3 1 OKTOMBp11 2022 r ., B KpaHHa CMeTKa B c1111a 3a r0AHWHH 

nep110AH, 3an04Bal.l.111 Ha H/111 C/leA 1 AHyapH 2024 r .). 

v13MeHeH11e Ha MCC 7 ,,Ol"leT 3a napl14Hl1Te norou,11 " H MC<l>O 7 ,,¢HHaHCOBl1 11HCTpyMeHTl1": O n oeeCTRBaHe -

Cnopa3yMeHHA 3a cj>HHaHCHpaHe Ha AOCTaB411U,H (H3AaAeH11 Ha 25 MaH 2023 r . H B c1111a 3a r0AHWHH nepHOA11, 3an04Bal.l.111 

Ha 11/1 "1 ClleA 1 AHyapH 2024 r .). 

8CH4KH npOMeHH B np1-1er11re CTaHAapTl1, 1136poeHH n o-rope, HAMaT e<j>eKT Bbpxy CYMHTe, npH3HaTl1 B npeAXOAH11 

nepHOAH, H11TO ce 04aKBa Te Aa 11MaT 3Ha411Te/1HO Bb3AeHCTBHe BbPXY TeKYLI.IHR H/1"1 6bAel.l.lHTe nepHOA11, 

npe3 2024 r. HAMa 3Ha411Ml1 npoMeHH B C4eTOBOAH11Te n 0/111Tl1Kl1 np1-111araHH OT <l>OHAa, 

2.5. HOBH CTaHA3PTM M pa3ACHeHHA, KOMTO ace 0114e He ca npMeTH OT 4>0HA3 

ny6/1HKYB3 HH ca onpeAeJ1eH11 HOBH C4eTOBOAHH CTaHAapTl1 H pa3ACHeHHA, KO HTO He ca 33Ab/1)1(HTe/1HH 3a 

np1-111araHe npe3 Ol"leTHl1A nep110A KbM 31 AeKeMBPl1 2024 r . H He ca 61-1111-1 npeAB3pHTe/1HO npHeTl1 OT <l>OHAa. 

no-AO/ly e H3/10)1(eHa o u,eHKaTa Ha APv)l(eCTBOTO 33 Bb3AeikTBl1eTO Ha Te311 HOBH CT3HA3PTH H pa3RCHeHl1R. 

v13MeHeH11e Ha MCC 21,,Ecj>eKTH or n poMeHHTe e o6MeHHHTe Kypcoee": n11nca Ha Kypc 3a npeea11y rnpaHe 

(H3A3AeH11 Ha 25 MaH 2 023 r . 11 e c 1111a 3a roA11WH11 nep110A11, 3ano4eaw,11 Ha 1111 11 C/leA 1 AHyap11 2025 r .) 

HRMa APYrH CT3HA3PTl1, K011TO ece ow,e He ca np11en,, 11 K011TO ce 04aKBa A3 11M3T 3H3411Te/1HO Bb3AeHCTBl1e 

BbPXY <!>OHA3 npe3 H3CTORLl.ll1R 11/1"1 6bAeW, Ol"leTeH n ep110A, KaKTO 11 BbPXY rpaH33KU,1111Te B o6o3pl1MO 6bAew,e. 
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npo<j>eci-toHaneH neHc110HeH q>OHA 066 

nPl11nO>t<EHl-1H (npOAbJ1)1(eH11e) 

3a roA11HaTa, 3aBb p WBalJ.\a Ha 31 AeKeMBPl1 2024 r . 

2. l,br0TBAHe Ha cj,MHaHC0BMTe 0'NeTM (npOAb/l>KeH11e) 

2.6. Hoe11 CTaHAapTM, pa3ACHeHMA 11 113MeHeHMA, KOMTO ece OLl.le He ca npMeTM OT EC 

O&& 
neHCHOHHO 

ocHrypsrnaHe 

l-13MeHeHMA Ha MC<l>O 9 11 MC<l>O 7 - K11ac11q>11Ka411A 11 04eHABaHe Ha <l>11HaHCOBl1Te l-1HCTpyMeHTl1 (113AaAeHl1 Ha 30 MaH 

2024 r. 11 B c1111a 3a roA11WH11 nep110A11, 3an04BalJ.\11 Ha 111111 c11eA 1 RHyap11 2026 r.). 

fOA11WHl1 nOA06peHl1A Ha MC<l>O, 113MeHeHl1A B MC<l>O 1, MC<l>O 7, MC<l>O 10, MC<l>O 16 11 MCC 7 (113AaAeH11 Ha I0/111 

2024 r. 11 e c1111a 3a roA11WHl1 nep110A11, 3an04BalJ.\11 Ha 111111 rneA 1 RHyap11 2026 r.). 

l-13MeHeH11A Ha MC<l>O 9 11 MC<l>O 7 -Aoroeop11, no3oea&alJ.\11 ce Ha 3ae11c11Ma OT np11poAaTa e11eKTpoeHepr11A (113AaAeH11 

Ha 18 AeKeMBPl1 2024 r . 11 B c1111a 3a rOA11WHl1 nepl10Al1, 3an04BalJ.\11 Ha 111111 ClleA 1 AHyap11 2026 r.) . 

MC<l>O 18 npeACTaBAHe 11 onoeeCTABaHe BbB <jl11HaHCOBl1 O'NeTl1 (113AaAeH Ha 9 anp1111 2024 11 B CM/la 3a roA11WHl1 
nep110A11, 3an04BalJ.\11 Ha 111111 c11eA 1 AHyap11 2027 r.). 

MC<l>O 19 AblJ.\epH11 npeAnp11AT11A 6e3 ny611114Ha oTYeTHOCT: OnoeecTABaH11A (113AaAeH Ha 9 Maii 2024 11 e CM11a 3a 
fOA11WHl1 nep110A11, 3an04BalJ.\11 Ha 11/111 C/leA 1 AHyap11 2027 r.). 

3. HeTHM ne4a11611 OT npeo4eHKa Ha MHBeCTML\1111 no cnpa&eAJIMBa CTOMHOCT 

<l>OHAbT e OT4e/1 ne4a116a OT npeo4eHKa Ha 11HBeCTl1L\1111 no cnpaeeAJ111ea CTOHHOCT OT 6,125 Xl1/1. /18, npe3 2024 r. (npe3 

2023 r. : ne4a116a 8,277 x1111. 110.). Pa3npeAeJ1eH11eTo Ha HeTH11Te ne4a11611 OT npeo4eHKa no B11AOBe 11HeecT1141111 11 

<jl11HaHCOBl1 aKTl1811 e noKa3aHO 8 Ta611114a nO-AO/ly: 

UeHH11 KHl1)1{a, 113AaAeH11 111111 rapaHT11paH11 or Peny61111Ka 6bnrap11A 

6bnrapCKl1 KOpnopaTl1BHl1 061111ra41111 

4y)l{AeCTpaHHl1 Abp)l{aBHl1 4eHHl1 KH11)1{a 

Yy)l{AeCTpaHHM KOpnopaTl18HM 4eHHM KH11)1{a 

AKL\"111 M Afl/lOBe B KO/leKTl1BHl1 MHBeCTl1L\110HHl1 cxeMM 

4. npMX0AM OT /IMXBM 

2024 z. 
XU/1. 118. 

494 

2 

67 

54 

5,508 

6,125 

2023 z. 
XU/1. /18, 

834 

3 

1,921 

119 

5,400 

8,277 

Pa3npeAeneHMeTO Ha npl1XOA11Te OT /111XBM no BMAOBe q>MHaHCOBl1 aKTl1B11 e noKa3aHO B Ta6111-14aTa no -AOlly: 

UeHHM KHM>Ka, 113AaAeHl1 M/IM rapaHT11paH11 OT Peny61111Ka 6bnrapMA 

6bnrapCK11 KOpnopaTl1BHl1 06111-1ra4MM 

4Y>KAeCTpaHHM AbP>KaBHl1 4eHHl1 KHl1)1{a 

4Y>KAeCTpaHHM KOpnopaTl18HM 4eHHM KHM)l{a 

5. OnoeeCTABaHe Ha CBbp3aHM /IML\a 

l1oeHmucpu4upaHe Ha C8bp3aHu 11u4a 

2024 z. 
XU/1. 118. 

640 

32 

1,351 

110 

2,133 

2023 z. 
XU/1 , /18. 

469 

26 

757 

64 

1,316 

Cebp3aHo 11114e Ha <l>oHAa e ,,neHCMOHHooc11ryp1-1Te11Ha KOMnaHMA 066" EAA (Hap1-14aHo OLJ.\e noK 066 EAA), e 

Ka"leCTBOTO MY Ha ynpaB/lABalJ.\O APY)l{eCTBO, KaKTO 11 K/l l040B11A pbKOBOAeH nepcoHa/1 Ha noK 066 EAA, 

KpaiJHO KOMnOHUR-MOUKO 

KpaiiHaTa KOMnaHMA-MaiiKa Ha noK 066 EAA e KBC Group N.V. 

npeonpuRmUR c KOHmpOl1HO y'iacmue 8 neHCUOHHOOCUZypumenHO KOMnOHUR 055 EAA 
100% OT aK4M11Te Ha ,,neHCMOHHOOCMryp11TeJ1Ha KOMnaHl1A 066" EAA ce npMTe>KaBaT OT ,,A31-1 - >1<11BOT03aCTpaxoBaHe" 

EAA. 
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n pocj>ec110Ha11eH neHc 110HeH cj>OHA 066 

n Pl,1Jl O>t<EHli1 A (nPOAb/l)l(eH11e) 

3a roA11HaTa, 3aBbpw s aw.a Ha 31 AeKeMep11 2024 r . 

s. OnoeeCTIIBaHe Ha CB'bp33HM /1MLl3 (npOA'b/l>KeHMe) 

O&& 

,llpyzu C6bp3aHU 11u4a, Kaumo ynpa)KHJl6Qm 3HQ'-IUmenHa 6/1U!IHUe 6bpxy ynpa611!16QUlQma KOMnQHU!I 

Keii 611 (11 lilHUJYPbHC fll1Ml1T11A 

K/110406 pbK0600eH nepCOHQ/1 

neHCHOHHO 

OCHryp~BaHe 

CBbp3aHl1 11114a Ha <l>OHAa ca 11 K/ll040811RT pbKOBOAeH nepcoHa/1 Ha ,,n eHCl10HHOOCl1ryp11Te/1Ha KOMnaHl1R 066" EA,IJ,. 

KoMnaHl1RTa C411Ta, 4e K/ll040B11RT ynpaB/leHCKl1 nepcoHa/1 BK/ll04Ba 4/leHOBeTe Ha YnpaBl1Te/1Hl1R 11 HaA3opeH CbBeT KbM 

31 AeKeMBp11 2024 r . 

Coe11KU Cb C C6bp3QHU 11u4a 

np0Aa>K611Te Ha 11 noKynK11Te OT CBbp3aHl111114a ce OCbW,eCTBRBaT no AOroeopeH11 4eH11. He113Ab11>KeHl1Te ca/lAa B KpaR 

Ha roA11HaTa ca Heo6e3ne'-leH11, 6e31111xeeH11 11 ype>KAaHeTo ce 113Bbpwea e nap114Hl1 cpeACTBa. HRMa rapa H41111, 

npeAOCTaBeHl1 11/111 nolly4eHl1 3a B3eMaHl1R OT 11/111 3aAb/l>KeHl1R KbM CBbp3aHl11111u,a. 

3aAbll>KeHl1RTa 11 B3eMaHl1RTa OT CBbp3aHl1 1111u,a ca 6e31111xBeH11 11 Heo6e3ne4eHl1. <l>OHAbT HRMa no11y4eH11/AaAeH11 

rapaHU,1111 3a 3aAbll>KeH11R Ha CBbp3a H1111114a. 

TpaH3aKU,1111Te CbC CBbp3aHl11111u,a ca onoeeCTeHl1 B np1111o>KeHl1R 5.111 5.2 nO-AOlly. 

5.1. TaKCM M YAP'b>KKM OT 0CMrypMTe/lHM BH0CKM 3a KOMnaHMRTa, KORTO ynpaB/lRBa 4'0HAa 

YApb)l(Kl1 OT OC11ryp11Te/1Hl1 BHOCKl1 

li1HBeCTl1L\110HHa TaKca 

5.2. 3aA'bll>KeHMR K'bM ynpae1111ea114aTa KOMnaHMR 

2024 i!. 

XU/1. 116. 

457 

835 

1,292 

<l>OHAbT 3an11aw.a TaKca 3a ynpas11eH11e 11 11HsecT11u,110HHa TaKca Ha ynpasm1eaw,aTa KOMnaH11R. 

2023i!. 

XU/1. /16. 

400 

702 

1,102 

KbM 31 AeKeMep11 2024 r . 11 31 AeKeMBp11 2023 r ., 3aAb/J>KeHl1RTa Ha <l>OHA KbM KoMnaHl1RTa ca KaKTO C/leABa: 

3aAb/l)l(eH11e 3a YAPb)l(Kl1 OT oc11ryp11Te/1Hl1 BHOCK11 

3aAbf1)1(eH11e 3a YAbp)l(aHa 11HBeCTl1U,110HHa TaKca Bbpxy aKT11811Te Ha 

<l>OHAa 

6. CpeACTBa Ha OCMrypeHM 11114a, npexe'bplleHM OT/(K'bM) APYrM neHCMOHHM cj>OHAOBe 

CpeACTBa Ha OC11rypeH111111u,a, npeXBbplleHl1 OT APYrl1 neHCl10HHl1 cj>OHAOBe 

np11xsaw,aHl1R Cbr/laCHO cnopa3yMeHl1R C APvr11 neHCl10HHl1 cj>OHA OBe 

8X0ARll4M napM4HM noTOLIM, CB'bp3aHM C'bC cpeACTBa Ha OCMrypeHM /lMU,a, 

npexe'bp11eHM OT APYrM neHCMOHHH cj>OHAOBe 

CpeACTBa Ha OC11rypeH111111u,a, npeXBbplleHl1 KbM APYrl1 neHCl10HHl1 

cj)OHAOBe 

np11xeaw,aH11R CbrllaCHO cnopa3yMeHl1R C APYrl1 neHCl10HHl1 cj>OHAOBe 

"13XOARll4M napM4HM noTOL\M, CB'bp3aHM C'bC cpeACTBa Ha OCMrypeHM /1Mlla, 

npexe'bplleHM K'bM APYrM neHCHOHHH 4'0HAOBe 

HeTHH napM'IHH noTOL\H OT APYrH neHCMOHHM 4'0HAOBe 

2024i!. 

XU/1. 116. 

40 

78 

118 

2024i!. 

XU/1. 116. 

10,517 

(3,349) 

7,168 

(9,346) 

3 ,349 

(5,997) 

1,171 

2023 z. 
XU/1. 116. 

32 

65 

97 

2023i!. 

XU/1. /16, 

11,521 

(3,484) 

8,037 

(9,240) 

3,484 

{5,756) 

2,281 
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npocpernoHaneH n e HrnoHe H cj>OHA 055 
nr1-1no>1<EHl-1R (npoAb11>KeH1-1e) 

3a rQAH HaTa, 3aBbpwBal.l.\a Ha 31 AeKeMBPH 2024 r . 

7. ApyrH yee/lH4eHHR 

.• 
O&& 

neHCIIIOHHO 

oc111rypsieaHe 

KbM 31 AeKeMsp11 2024 r . Cbc cyMa s pa3Mep Ha 2 XH/1. 11s. e noKpHT HeAOCrnr OT noK 055 EAA no naprnA11 Ha 

ornrypeHH 11114a, Bb3Hl1KHa/1 C/leA KOp11rnpal.l.\l1 onepau,1111 OT HAn. (31.12.2023 r . : 0 /18.) . 

8. npeXBbPIIAHe Ha cpeACTBa Ha OCHrypeHH IIHL\a no peAa Ha 411.4B OT KCO 

8.1. npeXBbplleHH cpeACTBa Ha OCHrypeHH /IHL\a 

KbM 31 AeKeMBPH 2024 r. OT HeTHHTe aKTHBH Ha cpOHAa ca 1138aAeHH 1,930 XH/1. /18. (2023 r .: 1,838 XH/1. /18.), cpeACT8a 

OT ornrypHTe/lHHTe napTHAH Ha 94 ornrypeHH 11111.1a, >Ke/laeLJ..111 Aa npeXBbpllllT ornrypRBaHeTO CH OT npocpec110Ha/1eH 

neHCHOHeH <l>OHA 8b8 cpOHA ,,neHc1111" (2023 r . -111111-14a) . 

AKTHBH Ha oc11rypeH11 11114a, npeXBbp/le HH KbM cpOHA ,,neHc1111" 

2024 z. 
XU/1. 116. 

1,930 

1,930 

2023 z. 
XU/1. 116. 

1,838 

1,838 

CpeACT8aTa, CbrllaCHO 4/1. 129, an.17 Ha KCO ce npe8e>KAaT no CMeTKa Ha Ha1.1110Ha/1eH ornryp11Te/1eH HHCTHTYT B 6-

MeCe4eH cpoK OT 8b3HHK8aHe Ha ornrypRBaHeTO Bb8 cpOHA ,,neHCHH". KbM 31 AeKeMBpH 2024 r. 11 KbM 31 AeKeM8p11 

2023 r. nn<I> HRMa 3aAb/1>KeHHR KbM HOl-1, TbH KaTO cpeACT8aTa ca npe8e>KAaHH TeKYLJ..10 npe3 rOAHHaTa. 

9. napH4HH cpeACTH H napH4HH eKBHBa/leHTH 

napH4HH cpeACTBa no pa3n11all.\aTe11H11 cMeTK11 

06L140 napH4HH cpeACTBa H napH4HH eKBHBa11eHTH 

2024 z. 
XU/1. 116. 

8,585 

8,585 

HRMa 6/lOKHpaHH cyMH 11 APYrH orpaHHYeHHR 3a n0/138aHe Ha napHYHHTe cpeACT8a Ha <l>OHAa. 

10. 83eMaHHR, C8bp3aHH c HHBeCTHLIHH 

2023 z. 
XU/1. 116. 

6,149 

6,149 

npe3 2024 r. 8b8 83eMaHHR, C8bp3aHH C l1H8ecrn41111 ca OTpa3eHH 83eMaHHA OT AHBHAeHrn Ha AR/108e 8 IJ..laTCKH AOllap11 

8 pa3Mep Ha 1 XH/1. /18. 

npe3 2023 r. Bb8 83eMaHHA, C8bp3aHH C HH8ecrn411H ca OTpa3eHH 83eMaHHR 3a AH8HAe Hrn OT 6b11rapCKl1 aKl.11111 M OT 

aKLIHH 8 1.1.\aTCKH AOJ1ap11 8 pa3Mep Ha 143 XH/1. /18. 11 npe8eAeHa cyMa 3a 3an11csaHe Ha 6bnrapCK11 aKl.11111 Ha nbpBHYHO 

ny6m1YHO npeAJlaraHe 0 pa3Mep Ha 88 x1111 . 110. 

B3eMaHHR 3a A11811AeHrn 

B3eMaH11R no 3an11caH11 aK41111 Ha nbpBH4HO ny611H4HO npeAJ1araHe 

06L140 

11. MHBeCTHLIHH no cnpaeew1110a CTOHHOCT 

t..teHHH KHH>Ka, 113AaAeHM 11/111 rapaHrnpaH11 OT Peny61111 Ka 6b11rap11R 

6b11rapCKl1 KOpnopaTl18Hl1 061111ra41111 

Yy>t<AecrpaHHH Abp>t<aBHH u,eHHH KHH>t<a 

Yy>t<AeCTpaHHH KOpnopaTH8Hl1 u,eHHH KHH>t<a 

AKLIHH 11 AR/108e 8 KO/leKT118Hl1 HH8eCT11Ll110HHH cxeMH 

2024 z. 
XU/1. 116. 

1 

1 

2024 z. 

xun. 116. 

18,385 

420 

52,644 

3,696 

35,485 

110,630 

2023 z. 
XU/1. 116. 

143 

88 

231 

2023 z. 

XU/1.116. 

16,415 

507 

46,585 

3,563 

29,764 

96,834 
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npo¢>ec1-10HalleH neHCl-'IOHeH ¢,OHA 066 

nP1-1no>1<EHIM I (npOAb/1)1(€Hl-1e) 

3a fOA1-1HaTa , 3aBbpW Ba ll.la Ha 31 AeKeMBPl-1 2024 r. 

11. HHBeCT1141111 no cnpaBeAJ111Ba CTOMHOCT {npOA'b/1)1(eH11e) 

11.1. l.leHHl1 KHl1)1(a 113AaAeHl1 11/111 rapaHT11paHl1 OT Peny61111Ka 6b11rap11A 

.• 
O&& 

neHCHOHHO 

OCHrypABaHe 

UeHHHTe KHHIKa H3AaAeHH H/lH rapaHrnpaHH OT Peny6111-1Ka 6'b11rapHA KbM 31 A€KeM8pH 2024 r. H 31 AeKeMBpH 2023 
r . HMaT cneAHaTa cTpyKrypa no ocTaTb4eH cpoK AO naAe>Ka H no BHA eanYTa: 

AeHOMHHHpaHH a neea c ocTaTb4eH cpoK AO naAe>Ka HaA 1 roAHHa 

AeHOMHHHpaHH B eepo C OCTaTb4eH cpoK AO naAe>Ka HaA 1 rOAHHa 

AeHOMHHHpaHH B LI.I, A , C OCTaTb4€H cpOK AO naAe>Ka HaA 1 rOAHHa 

2024 2. 

XU/I. 118. 

1,487 

16,808 

90 

18,385 

2023 2. 

XU/I. 118. 

1,423 

14,992 

16,415 

npe3 2024 r. KynoHHTe no npHTe>KaBaHHTe 4eHHH KHHIKa, H3AaAeHH H/lH rapaHrnpaHH OT Peny6111-1Ka 6bnrapHA, ca 

M€1KAY 0.25% H 5.00% {2023 r.: Me>KAY 0.25% H 4.875%). KynOHHHTe n11aL1.1aHHA ca weCTMeCe4HH H fOAHWHH, c 

q>HKCHpaHH /lHXBeHH npo4eHTH. npe3 2024 r . H npe3 2023 r. HHBeCTHl,IHHTe Ha npo¢,eCHOHa/1HHR neHCHOHeH ¢,OHA a 

4eHHH KHHIKa, H3AaAeHH H/lH rapaHrnpaHH OT Peny611HKa 6bnrapHR, ca c 06L1.1a na3apHa CTOi;,HoCT HaA 5% OT HeTHHTe 

aKTHBH Ha pa3no1101KeHHe Ha OCHrypeHHTe 111-14a, HO HAMa HHBeCTHl4HR 8 eAHHH4Ha eMHCHA 6bnrapCKH AUK, KOATO Aa 

HaAXBbpllA 5% OT Ha/1H4HHTe HeTHH aKTHBH 3a H3n/lall.laHe Ha AOXOAH, 

11.2. 6b11rapCKl1 KOpnopaTl18Hl1 061111ra41111 

6bnrapCKHTe KOpnopaTHBHHTe 06111-1ra4HH HMaT C/leAHaTa CTpyKrypa no OCTaTb4eH CPOK AO naAe>Ka H no BHA Ba/lYTa: 

AeHOMHHHpaHH B eepo C OCTaTb4eH cpoK AO naAe>Ka AO 1 fOAHHa 

AeHOMHHl-1paHH B eepo C OCTaTb4eH cpoK AO naAe)l(a HaA 1 fOAHHa 

2024 z. 

XU/1. 118. 

67 

353 

420 

2023 2. 

XU/I. 118. 

507 

507 

KbM 31.12.2024 r. KopnoparneHH 06111-1ra41-11-1 Ha CToi;,HocT 210 x1111. 110. ca n11aeaL1.11111xeeH npo4eHT, a ocTaHa111-1Te ca c 

q>HKC11paH /111XBeH npo4eHT. (2023 r. 302 XH/1. /1B.). 

KynoHHHTe n11aL1.1aHHR ca weCTMeCe4HH H fOAHWHl1 . 

npe3 2024 r. KynoH11Te no np1-1Te1KasaH11Te Kopnopar11sH11 061111ra41-111 ca Me>KAY 3.00% 1-1 6.85% {2023 r. Me>KAv 3.00% 
H 6.85% 

11.3. Yy)l(AeCTpaHH11 A'bP)l(38Hl1 4eHHl1 KHl1)1(a 

Yy>KAeCTpaHHHTe AbPIKaBHH 4eHHl1 KHl11Ka, 11MaT C/leAHaTa CTpyKrypa no OCTaTb4eH cpOK AO naAe>Ka 11 no BHA 

sanYTa: 

2024 2. 2023 2. 

XU/I. 118. XU/I. 118. 

AeHOMl1Hl1paHH B eepo C OCTaTb4eH cpOK AO naAe>Ka AO 1 fOA11Ha 

AeHOM11Hl1paHH B eepo C OCTaTb4eH cpoK AO naAe>Ka HaA 1 fOAHHa 

AeHOMl1HHpaHH B LI.I, A, C OCTaTb4eH cpOK AO naAe>Ka AO 1 fOA11Ha 

AeHoM11H1-1paHH e LI.I · A· c oCTaTb4eH cpoK AO naAe>Ka HaA 1 roA1-1Ha 

1,474 

42,851 

749 

7,570 

52,644 

3,599 

36,613 

6,373 

46,585 

KbM 31 AeKeMBPH 2024 r. H KbM 31 AeKeMBPH 2023 r., npHTe>KaBaHHTe OT Cl>OHAa 4Y>KAeCTpaHHH 4eHHH KH111Ka ca c 

¢,11Kc11paHH /lHXBeHH npo4eHTH. 
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npo<j>e010Ha11eH neHrnoHeH q>OHA 066 

nPl,UlO>l<EHv1R (npoAb/1>KeH11e) 

3a rDAl1HaTa, 3aebpwea w,a Ha 31 AeKeMep11 2024 r . 

11. HHBeCTMLIMM no cnpaBeAJIMBa CTOHHOCT (nPOAb/l>KeHMe) 

11.3. 'fy~ecrpaHHM Abp)l(aBHM 4eHHM KHM)l(a (npOAb/l>KeHMe) 

O&& 
neHCHOHHO 

0CHryps:ieaHe 

npe3 2024 r. <l>OHAbT npi,ne>KaBa l1HBecn11.-11111 B eA11Hl14Hl1 eMl1Cl111 4y>+<,D.ecrpaHHl1 AbP>KaBH11 4eHHl1 KHl1>Ka, 411RTO 

na3apHa CTOHHOCT e Hap, 5% OT HeTHl1Te aKTl1B11 Ha pa3no11o>KeH11e Ha oc11rypeH11Te 1111u,a B pa3Mep Ha 7,603 Xl1/1. /1B. 

(2023 r .: Hy/la /18.). EKCn0311U,11RTa Ha <l>OHAa KbM AbP>KaBeH Abllr no OTAe/1Hl1 Abp>Kae11 e onoeecreHa B np1111o>KeH11e 

15. 

npe3 2024 r . KynoH11re no np11re>+<aBaH11re 4y>Kp,ecrpaHH11 4eHH11 KHl1>Ka eap11pa Me>KAY 0.00% 11 6.625% (2023 r. : 

Me>KAY 0.00% 11 6.625%). 

11.4. 'fy~ecrpaHHM K0pnopaTMBHM 4eHHM KHM)l(a 

Yy>+<AecrpaHH11re Kopnopan1eH11 u,eHH11 KH11>+<a, 11Mar c11ep,Hara crpyKrypa no ocraTo4eH cpoK p,o naAe>+<a 11 no B11A 

ea11yra: 

AeHOM11H11paH11 e eepo c ocraTo4eH cpoK AO n aAe>+<a AO 1 roA11Ha 

AeHOM11H11paH11 B eepo c ocraTo4eH cpoK AO naAe>+<a HaA 1 roA11Ha 

061140 

11.5. AKI.IMM H All/l0Be e K0/leKTMBHM MHBeCTMI.IM0HHM cxeMM 

AKU,1111 

ARllOBe B KO/leKTl1BHl1 11HBeCTl1U,110HH11 cxeM11 

061140 

2024 2. 

xun. ne. 

784 

2,912 

3,696 

2024 2. 

xun. ne. 

25,051 

10,434 

35,485 

2023 2. 

xun. ne. 

3,563 

3,563 

2023 2. 

xun. na. 

19,875 

9,889 

29,764 

KbM 31 AeKeMBpl1 2024 r ., <l>OHAbT np11Te>KaBa aK4HH H npasa B 6bnrapCKH npep,np11RT11A, Ha CTOiiHOCT 7,349 Xl1/1. /1B. 

(2023 r.: 6,066 Xl1/1. /1B.) 11 4y>+<,D.ecrpaHHH aK4HH Ha CTOHHOCT 17,702 Xl1/1. /1B. (2023 r . : 13,809 Xl1/1. /1B.) . npe3 2024 r . 

<l>OHAbT np11re>1<asa AA/lOBe, 1,13p,ap,eH11 OT K0/1eKTl1BHl1 11HBeCT114HOHHl1 cxeMl1 B 6bnrap11A Ha CTOiiHOCT 268 Xl1/1. /1B. 

(2023 r. : 248 X11/1. /1B.), np11Te>1<asaH11Te ,l],R/I0Be, 113p,ap,eHl1 OT K0/1eKTl1BHl1 11HBeCT11U,110HHH cxeMl1 B 4y>1<611Ha, ca Ha 

CTOHHOCT 10,166 Xl1/l. /1B. (2023 r . : 9,641 Xl1/1. /1B.). 

12. AepHBaTHBHM cj>MHaHCOBM MHCTpyMeHTH 

KbM 31 AeKeMBPH 2024 r ., <l>OHP,bT HMa Aep11BaT11BHl1 <j)HHaHCOBl1 11HCTpyMeHTl1, K/1aC11<j)11u,11paH11 Karo nac11e11, 

OT411TaH11 no c npaBeAJ111Ba CTOHHOCT B ne4a116ara 11/111 3ary6aTa C 6a11aHCOBa CTOHHOCT 345 Xl1/l. /1B. (2023 r . aKT11B11: 

501 Xl1/1 . /1B.). 

KbM 31 AeKeMBpl1 2024 r. H CbOTBeTHO KbM 31 AeKeMBpl1 2023 r., <l>OHAbT 11Ma OTBOpeH11 cp,e/1Kl1 c sa11yrH11 

AepHBaTl1BHl1 <j)11HaHCOBl1 11HCTpyMeHTl1 3a npop,a>1<6a Ha w,aTCKH AOJ1ap11 C u,e11 HaMa/lABaHe Ha BallyYHl1R pl1CK OT 

npOMAHa Ha ea11yrHl1A Kypc, CBbp3aH C ynpas11eHHeTO Ha np11re>1<aBaHHTe <j)HHaHCOBl1 aKTl1Bl1, AeHOMl1HHpaH11 B 

4V>+<AecrpaHHa sa11yra ., K011TO He orroeapAT Ha 11311CKBaHl1ATa 3a OT411TaHe Ha XeA>t<11paHe. CAe/1Kl1Te ca KpaTK0CP04H11, 

CbC cpoK AO naAe>l<a no-Ma/lbK OT eAHa fO,l],HHa. 

napaMerp11re Ha cp,e11K1-1re ca c11eAH11re: 

HoMMHa/lHa CTOMHOCT 8 

31 AeKeMBPM 2024 r. Ba11yra naAe)I( op11rnHa11Ha sa11yra 

Ba11yreH <!iOPYbPA ~aTCKl1 p,011ap 15 RHyap11 2025 r . 15,380,000 

HoMMHanHa CTOMHOCT B 

31 AeKeMBpM 2023 r. Banyra naAe)I( opMrMHa11Ha sanyra 

Ba11yreH <!iOPYbPA ~aTCKl1 p,011ap 16 RHyap11 2024 r. 11,560,000 

Hepea111,1311paH11Te 3ary6H OT Aep11BaT11BHH <j)11HaHCOBH 11HCTpyMeHTl1, OT411TaHl1 no cnpaBeAJ111Ba npe3 2024 r. ca Ha 

CTOHHOCT 1,471 Xl1/1. /1B. (npe3 2023 r.: ne4a116a 316 XH/1. /1B.). 
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npo4>e010Ha11eH n e HCHOHeH <l>OHA 066 

n PlMlO>KEH v1R (npOA bJ1>t<e H1-1e) 

3a rOAHHar a, 3aBbpwsaw,a Ha 31 AeKeMsp1-1 2024 r . 

13. AaHblfHO 0611araHe 

O&& 
neHCHOHHO 

OCHryps:ieaHe 

npo4>ec1-10Ha/1HHRT neHCHOHeH <l>OHA HRMa AaHbYHl-1 3aAbll>t<eHl'1R no 6bnrapCKOTO AaHbYHO 3aKOHOAaTe/1CTBO. 

np11XOAl1Te Ha ¢OHAa He ce 0611araT C AaHbK no peAa Ha 3aKOHa 3a KOpnopaTl1BHOTO nOAOXOAHO 0611araHe. np11XOAl1Te 

OT 11Hsecr11paHe Ha aKT11B11Te Ha ¢OHAa, pa3npeAe11eH11 no 11HA11B11AYa11H1-ne napT11A1'1 Ha oc1-1rypeH11Te 11111.1,a, He ce 

0611araT C AaHbK no CMl1Cb/1a Ha 3aKOHa 3a 0611araHe Ha AOXOAl1Te Ha 4>11311yecK11 11111.1,a. YcnyrnTe no AOnb/1Hl1Te/1HOTO 

3aAb/1>t<HTe/1HO neHCl10HHO oe11rypRBaHe He ce 0611araT no peAa Ha 3aKOHa 3a AaHbK Bbpxy A06aeeHaTa CTOiiHOCT. 

fll1YHl1Te oc11ryp11Te/1Hl1 BHOCKl1 3a AOnb/1Hl1Te/1HO 3aAbll>t<11Te/1HO neHCl10HHO OC11rypRBaHe ce np1-1cnaAaT OT AOXOAa 11M 

npeA11 AaHbYHO npeo6pa3yBaHe. BHOCKl1Te Ha pa60TOAaTe1111re 3a AOnb/1Hl1Te/1HO 3aAbll>t<l1Te/1HO neHCl10HHO 

oc11rypRBaHe ce npl13HaBaT 3a pa3XOA 3a AeiiHOCTTa no 3aKOHa 3a KOpnopaTl1BHOTO nOAOXOAHO 0611araHe. 

npe3 2020 r. ¢OHAbT npeM11Ha perncrpau,1111 Cbf/laCHO 3aKOHa 3a AaHbK Bbpxy A06aseHaTa CTOiiHOCT. Ta311 perncTpau,1-111 

He nopa>t<Aa AOnb/1Hl'1Te/1Hl1 AaHbYHl1 3aAb/1>t<eHl1R 3a ¢OHAa, 

14. YnpaeneHMe Ha cj>MHaHCOBMTe pMCKOBe 

¢OHAbT OCbW,eCTBRBa ynpae11eH11eTO Ha 4>11HaHCOB11Te pecypC11 Ha 6a3aTa Ha nep110Al1YHO YTBbP>t<AaBaHa 

11HeecT11u,1-10HHa no1111rnKa OT KoM1-1TeTa no ynpae11eH11e Ha aKT11B11Te 11 nac1-1e11Te 11 Ynpas11re11H1-1R CbBeT Ha 

,,neHc110HHooc11ryp11Te11Ha KOMnaH1-1R 066" EAA. 

0CHOBHaTa u,en Ha 11HBeCT11U,1'10HHaTa nol111T11Ka Ha ¢OHAa e CBbp3aHa C pea1111311paHe Ha AOXOAHOCT OT ynpae11eH11eTO 

Ha cpeACTBaTa Ha oc11rypeH11re 11111.1,a HaA cpeAHaTa Ha na3apa 11 nOAAbP>t<aHe Ha s11c0Ka CTeneH Ha A11Bepe11<j>11Ka41111 c 

Of/leA Ml1Hl1M11311paHe Ha pl1CKa. 

0CHOBHl1Te <j>11HaHCOBl1 aKTl1B11 Ha ¢OHAa BK/1I04BaT napl14Hl1 cpeACTBa, aKU,1111 11 4Y>f<AeCTpaHHl1 Ab/1f0B11 11 Kan11Ta110B11 

4>11HaHCOBl1 11HCTpyMeHTl1. ¢OHAbT CK/llOYBa 11 Aep1-1eaT11BHl1 CAe/1Kl1, BK/1I04Baw,1-1 OCHOBHO <l>OPYbPAH11 A0f0B0p11 3a 

YY>t<AeCTpaHHa eanyra, L(ema e Aa ce ynpaemrna pl1CKa OT YY>f<AeCTpaHHl1Te ea11yT11, KOiiTO Bb3H11KBa BbB 8pb3Ka C 

Aei:iHOCTTa Ha ¢OHAa, 

0CHOBHl1Te pl1CKOBe, npOl13Tl14aW,11 OT <j>11HaHCOB1-1Te 11HCTpyMeHTl1 Ha ¢OHAa, BK/1I04BaT /111XBeH, /111KB11AeH, eanyreH, 

KpeA11TeH 11 u,eHoe11 p11cK. Ynpae11Te11H11R CbBeT npepa3rne>t<Aa 11 onpeAellR no1111rnKaTa 3a ynpae11eH11e 3a eceK11 OT Te311 

pl1CKOBe, K011TO ca 0606w,eH11 nO•AO/ly. 

np11 ynpae11eH11eTO Ha KPeAl1THl1R pl1CK, ¢OHAbT l1HBeCT11pa BbB <j>11HaHCOBl1 11HCTpyMeHTl1 C aAeKBaTeH KpeA11TeH 

pei:iTl1Hf. 

• Ou,eHKa Ha KPeA11THl1R p11CK -4pe3 T. Hap. p11CKOBa npeM11R, npeACTaB/lRBaw,a cnpeAa Me>t<AY KOpnoparneHaTa Kp11ea 

Ha AOXOAHOCT 11 np111101K11MaTa 6eHYMapK - Kp11ea, 4>opM11paHa OT CbOTBeTH11Te 3a na3apa Ha eM11TeHTa npaB11TeJ1CTBeH11 

061111rau,1111 B 06pbw,eH11e. 

• AHa/1113 KaKTO Ha KpeAl1THOTO KaYeCTBO (pei:iT11Hr) Ha eM11TeHTa Ha 4eHHaTa KHl'1ra, TaKa 11 Ha KOHTpareHT11Te, C K011TO 

¢OHAa 113Bbpwea l1HBeCT114110HHl'1Te Cl1 onepau,1111. 
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npo4>ernoHaneH n e HrnoHe H <t>oHA 066 
nPl'1flO>l<EH111A (npOAM>1<eHi-1e) 

3a fOA"1Hara, 3aebpwea lJ..\a Ha 31 AeKeMepi-1 2024 r. 

14. YnpaeneHHe Ha 4'MHaHCOBHTe PMCKOBe (nPOAbn>KeHHe) 

O&& 
neHCHOHHO 

ocHrypsrnaHe 

Ta611i-14ara nO-AO/ly npeACTaBR KpeA"1TH11R p11CK CBbp3aH C Abp>+<aBeH Abllr no Maryp11rerHa CTPYKTypa KbM 31 AeKeMBPl1 

2024 r. 11 31 AeKeMBPl1 2023 r. 

6bnrap11R 

repMaHi-1R 

<f>paH411R 

PyMbH11R 

CAI.J..I 

XonaHA"1R 

nonwa 

YHrap11R 

ll1cnaH11R 

MeKC"1KO 

/li-1rea 

il1HA0He311R 

Peny61111Ka C.MaKeA0Hl1R 

ECTOH"1R 

il1Ta/111R 

AscTpl1R 

6enr11R 

111pnaHA"1R 

061.1.10 

il1HBeCTi-14i-111 no cnpa seAJ111ea 

CTOHHOCT 31 AeKeMBpi-1 2024 r. 
Xl1/1. /1B. 

18,385 

8,713 

8,501 

8,335 

8,319 

3,435 

3,366 

2,819 

2,405 

2,070 

1,795 

1,676 

804 

406 

71,029 

i11Hsecrn41111 no cnpaseA11i-1Ba 

CTOHHOCT 31 AeKeMBpi-1 2023 r. 
XU/1. 11B. 

16,415 

13,509 

2,012 

6,716 

6,373 

923 

504 

4,622 

3,120 

1,741 

416 

2,032 

215 

2,705 

820 

468 

409 

63,000 

HRMa 3Ha411Te/1Ha K0H4eHTpa411R Ha KpeA11TeH pl1CK BbB <l>0HAa. 11Hsecri-141111Te Ha 4>0HAa B Abp>+<aBeH Ab/lr Ha 

6bnrap1111, repMaHl1R, PyMbHl1R, <l>paH41111 11 CAI.J..I HaAXBbpllRT 5% OT Ha/1114H11Te HeTHl1 aKTl1B11 Ha pa3no110>1<eH11e Ha 

oc11rypeH11re 11114a KbM 31.12.2024 r. (31.12.2023 r.: il1Heecrn41111re Ha <l>OHAa s Abp>1<aeeH Abnr Ha 6b/lrap1111, r epMaH11R, 

PyMbHl1R, CALJ..111 YHrap"1R HaAXBbpllRT 5% OT Ha/1114Hl1Te HeTHl1 aKTl1B11 Ha pa3nono>1<eH11e Ha oc11rypeH11Te 111,14a). 
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npo4>ec1-10Ha11eH neHrnoHeH <j>oHA 066 .• nPl-1flO>l<EHl-1R (npOAbn>KeH1-1e) 

3a rOA"1HaTa, 3aBbpWBalJ.\a Ha 31 AeKeMBpl-1 2024 r. neHCHOHHO 

O&& oc1-1ryps:1aaHe 

14. YnpaeneHMe Ha cj,MHaHCOBMTe pMCKOBe (npOAbll>KeHMe) 

KpecJumeH pucK (npocJbJIJKeHue) 

EKcn03Ml4MA KbM AbP>KaBeH Ab/Ir (npOAbll>KeHMe) 

Ta6111-1u,ara nO-AOllY npeACTaBA KpeA"1TH "1R pl-1CK CBbp3a H C AbP>KaBeH Abllr no Maryp1-1TeTHa CTPYKTypa KbM 31 AeKeMBPl-1 
2024 r. 11 31 AeKeMap1-1 2023 r. 

2024 r . 

XM/1. 11B. 

6pyrHH Or3 
( BX OAR W,11) Or lAO Meceu,a Or lAo 0T5AO 

6a11aHCOBa nap114HH Ao 1 3 AO 1 5 10 HaA 10 
CTO~HOCT norou,11 Meceu, Mece14a rOAHHa r0AHHl1 r0Al1H"1 rOAl1Hl1 

6bnrap11R 18,385 23,112 222 31 431 8,968 10,458 3,002 
CAW, 8,319 12,145 157 918 1,259 7,551 2,260 
PyMbHHR 8,335 11,053 81 312 5,514 3,663 1,483 
repMaHHR 8,713 10,529 181 28 774 9,546 
¢1paHU,11R 8,501 10,426 118 2,125 8,183 
nonwa 3,366 4,334 74 42 463 3,405 350 
XonaHAHR 3,435 4,279 86 342 3,851 
YHrap11R 2,819 3,686 122 1,009 2,555 
l-1cnaHHR 2,405 2,698 1 1,472 1,225 
MeKCHKO 2,070 2,542 68 1,032 1,442 
/111rea 1,795 2,198 22 38 240 1,898 
l-1HAOHe311R 1,676 1,717 1500 217 
Peny61111Ka C.MaKeAOHHR 804 903 39 864 
ECTOHHR 406 518 13 51 454 
061.40 71,029 90,140 309 511 3,664 24,330 54,231 7,095 

2023 r . 

XMJ1. 11B. 

6pyrHH Or 3 
(BXOARW,1-1) Or lAO Meceu,a Or l ,o,o Or SAO 

6anaHcoea nap114H11 Ao 1 3 AO 1 5 10 HaAlO 
CTO~HOCT nOTOU,11 Meceu, Meceu,a r0A11Ha r0Al1H11 r0A11Hl1 rOA11Hl1 

6b11rap11R 16,415 20,549 173 112 268 6,721 10,609 2,666 
repMaH11R 13,509 14,924 2 2,850 3,465 8,607 
PyMbHHR 6,716 7,932 22 738 5,981 1,191 
CAW, 6,373 8,392 82 145 3,090 4,482 593 
YHrap11R 4,622 5,477 73 82 4,019 1,303 
l-1cnaH11.R 3,120 3,557 8 2,323 1,226 
l-1ra111111 2,705 3,211 6 6 1,268 1,931 
l-1H,D,OHe311R 2,032 2,150 433 1,717 
¢1paHLJ,11R 2,012 2,221 14 2,207 
MeKCHKO 1,741 613 18 71 524 
H11,o,epnaH,o,11R 923 1,015 7 1,008 
ABCTpHR 820 920 24 91 805 
nonwa 504 250 14 236 
6enrnR 468 505 4 501 
/111raa 416 543 15 61 467 
l-1pnaH,o,11R 409 489 489 
Peny61111Ka C.MaKeAOHl1R 215 1,958 25 1,933 
061.40 63,000 74,706 173 311 4,637 34,692 31,634 3,259 
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npoQ)eCMOHaneH neHCMOHeH Q>OHA 066 

nPl-1nO>KEHl-1H (npOJJ.bn>KeHMe) 

3a rDAMHaTa, 3aabpUJBaL4a Ha 31 P,eKeMBPM 2024 r . 

14. Ynpa811eHMe Ha 4'MHaHC08MTe pMCK08e (nPOAb/l>KeHMe) 

KpeAMTeH PMCK (nPOAbll>KeHMe) 

.• 
O&& 

neHCHOHHO 

ocr.1ryps:1eaHe 

Ta6nM4ara n0-A0ny npeACTaBR MHQ>0pMa411R 0TH0CH0 eKcno311411RTa Ha <l>OHAa Ha KpeAHTeH p11CK 4pe3 Knarn4>11411paHe 
Ha aKTMBMTe cnpRM0 KpeP,11THl1R pei1T11Hr Ha K0HTpareHTMTe cnopeA KPeAMTHara areH4MR Standard & Poor's. 

l-13nomaaHara cKana Ha pei:ir11Hroa11Te Karerop1111 e Ha Standard & Poor's. 

2024 r. 

Abp>Ka8HM 4eHHM KHM>Ka 
XM/1. /18. 

Standard & Poor's 

A 

A-

A+ 

AA 

AA­

AA+ 

AAA 

BBB 

BBB­

O611.\0 

4200 

3,366 

406 

5,896 

2,605 

8,319 

12,148 

22,131 

11,154 

70,225 

npe3 2024 r. Abp>t<aBHM 4eHHl1 KHM>t<a 6e3 peih11Hr ca Ha CTOHHOCT 804 x11n. na. 

2023 r. 

Abp>Ka8HM 4eHH11 KHH>Ka 
XH/1. /18, 

A 

A-

A+ 

AA 

AA+ 

AAA 

BBB 

BBB­

O611.\0 

Standard & Poor's 

3,120 

504 

417 

2,889 

7,193 

14,432 

22,892 

11,338 

62,785 

npe3 2023 r. Abp>t<aBHM 4eHHl1 KHM>Ka 6e3 peHTMHr ca Ha CTOHHOCT 215 xi.1n . na. 

2024 r. 
Kopnopar118H11 061111ra41111 
XH/1. /18. 

Standard & Poor's 

A 588 

A- 502 

AA 202 

AA- 804 

BBB 257 

BBB- 198 

BBB+ 891 

O611.\0 3,442 
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npo<j,ernoHaneH neHc110HeH QlOHA 066 

nP1ttn0>1<EHvlR (npOAM>t<eH11e) 

3a rOAl1Hara, 3aBbpwaaw,a Ha 31 AeKeMap11 2024 r . 

14. YnpaeneHMe Ha cj>MHaHCOBMTe pMCKOBe (npOAbll>t<eHMe) 

npe3 2024 r. KopnoparnBHl1Te 1..1eHHl1 KHl1>Ka 6e3 pei1Tl1Hr ca Ha CTOHHOCT 674 Xl1/1. /1B. 

.• 
O&& 

neHCHOHHO 

oc111rypRBaHe 

npe3 2024 r . KpeA11TH11AT p11CK Ha eKCnO3111..111RTa Ha nap114Hl1Te cpeACTBa 11 napl14Hl1 eKB11BaneHTl1 Ha <l>OHAa cnopeA Fitch 

Ratings e /BBB/ Ha CTOHHOCT 8 585 Xl1/1. /1B. 

npe3 2024 r . KPeA11THl1RT pl1CK Ha eKCnO311U,11RTa Ha Aep110aTl1BHl1 Ql11HaHCOBl1 11HCTpyMeHTl1 Ha <!>OHAa cnopeA Standard & 
Poor's e /A+/ Ha CTOHHOCT 345 Xl1/1. /1B. 

2023 r. 

KopnoparMBHM 061111ra41111 

XM/1, JIB. 

A 

A-

A+ 

AA 

BBB 

BBB­

BBB+ 

O6w,o 

Standard & Poor's 

971 

390 

185 

202 

237 

195 

981 

3,161 

npe3 2023 r . KopnopaT11BH11Te 1..1eHHl1 KHl1>Ka 6e3 pei1rnHr ca Ha CTOHHOCT 507 Xl1/1. /18. 

npe3 2023 r. KpeAl-1THl1AT p11CK Ha eKcnO3111..11-1RTa Ha nap114Hl1Te cpeACTBa 11 napl-14Hl-1 eKBl-1BaneHTl1 Ha <!>OHAa cnopeA Fitch 

Ratings e /BBB/ Ha CTOHHOCT 6,149 Xl1/1. /1B. 

npe3 2023 r. KpeA11THl1AT p11CK Ha eKcnO3111..111RTa Ha Aep11eaT11BHl-1 Ql1-1HaHC0B11 11HCTpyMeHTl1 Ha <l>OHAa cnopeA Standard & 
Poor's e /A+/ Ha CTOHHOCT 501 Xl-1/1 , /1B. 

BanyreH pl-1CK 

npe3 2024 r. 11 2024 r . cpeACTBaTa Ha <l>OHAa ca 11HBecrnpaHl1 B aKTl1B11, AeHOMl1H1-1paHl-1 B 6bnrapCK11 11e0a, espo 11 w,aTCKl1 

AD/lap 11 . BanyrHl1RT pl1CK, CBbp3aH C ABl-1>t<eH11ero Ha 0a11yrH1-1R Kypc ce nOKp1-10a 4pe3 CK/II04BaHe Ha cpO4Hl1 CAe/1Kl1 BbB eanyra. 

TbH Karo eanyrHl1AT Kypc nee/eepo e Qll1KC11paH Ha 1.95583, BanyrHl-1RT pl1CK, npOl13Tl14aW, OT e0pOB11Te eKcnO3111..11111 Ha <l>OHAa 

e He3Ha41-1Te/leH. Ha/11141-ieTO B nopT<j>ei1111-1re Ha l1HBecrn1..11111, AeHOMl-1Hl1paH11 B w,aTCKl1 AO11ap11, Ha/1O)1(11 CK/1I04BaHeTO Ha 

CAe11Kl1, XeA>K1-1paw,11 BanyrHl1R p11CK, C 1..1e11 CbXpaHRBaHe CTOHHOCTTa Ha HanpaeeH11Te B/IO>t<eHl1A. Ba11yrHl1RT pl1CK no 

AeHOMl1H11paH1-1Te B w,aTCKl1 AOllap11 Ql11HaHC0B11 aKTl1B11 ce nOKp11ea 4pe3 QlOPYbPAH11 npOAa>t<611, nOAHOBRBaH11 Ha MeCe4Ha 

6a3a 1-1 oe11rypR0aw,11 HenpeKbCHaT xeA>K Ha nopr<j>ei111H11re no3111..11111. B ra6111-1 1..1ara n o-Aony, e npeACTaBeH aHa111-13 Ha 

4YBCTBl1Te/1HOCTTa KbM Bb3MO>KHl1Te npoMeH11 BbB 0a11yrH11R Kypc nee/w,. AO/lap C e<t>eKTa MY Bbpxy npOMAHara B HeTH11Te 

aKT11B11 (4pe3 npoMeHl1Te B 6anaHCOBl1Te CTOHHOCTl1 Ha <j>11HaHCOBl-1Te aKTl1B11), np11 yc11O011e, 4e BCl14Kl1 APvr11 npoMe H/11-1B11 ce 

np11eMaT 3a KOHCTaHTHl1. 

2024 r. 

2023 r. 

Yaenu4eHue/HaManeHue BbB 

aanymHuR Kypc nea/U(. oon. 

% 

+7.5 

- 7.5 

+7.5 

- 7.5 

E(/JeKm Bbpxy npoMeHume a 
HemHume OKmUBU 

axun. na. 

(63) 

63 

41 

(41) 
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npo<j>ernoHa/leH neHCHOHeH <j>OHA 066 

nP1t1n0>1<EHlt1R (npOAb/l>KeHHe) 

3a fOAHHaTa, 3aBbpWBaLJ..\a Ha 31 AeKeMBPH 2024 r. 

14. Ynpas11eHMe Ha 4'MHaHtOBHTe pHtKOBe (npOAb/l>KeHHe) 

Ba/lYTeH pHCK (nPOAbll>KeHHe) 

.• 
O&& 

B Ta611H4HTe nO-AO/ly ca npeACTaBeHH CTpyKrypaTa Ha aKTHBHTe H naCHBl'1Te Ha cl>OHAa no BHAOBe ea11yrH. 

8 XH/lRAH 11esa 

2024 r. 

AKTHBM 

n apH4HH cpeACTBa H napH4HH 
eKBHBa/leHTH 

LleHHH KHHrH, H3AaAeHH 111111 
rapaHrnpaHH OT Peny61111Ka 
6bllrapHA 

6b11rapCKH KOpnopaTHBHH 
061111ra4111-1 

YY>KAeCTpaHHH AbP)l(38HH 4eHHH 
KHH)l(a 

Yy)l(AeCTpaHHH KOpnoparneHH 
061111ra4111-1 

AK4HH, npaea H ARllOBe 

natMBM 

3aAb/l)l(eHHA KbM ynpaB/lRBa LJ..\OTO 
APv)l(eCTBO 

,D,epHBaTHBHH <l>HHaHCOBH 
HHCTpyMeHTH 

06LJ..\O 

HETHA BAnYTHA no3Hl.l~A 

nesa 

1,073 

1,487 

6,949 

9,509 

nesa 

118 

345 

463 

9,046 

Espo 

5,969 

16,808 

420 

44,325 

3,696 

10,370 

81,588 

EBpo 

81,588 

I.LlaTtKM A011ap11 

1,543 

90 

8,319 

18,166 

1 

28,119 

I.LlaTCKM A011apM 

28,119 

neHCHOHHO 
OCH ryps:i BaHe 

8,585 

18,385 

420 

52,644 

3,696 

35,485 

1 

119,216 

118 

345 

463 

118,753 
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npocj>ee1-10Ha11eH neHc110HeH q>OHA 066 

nPvinmKEHVIR (npOAbll>t<eH11e) 

3a rOA1'1HaTa, 3aBbpWBall\a Ha 31 AeKeMBPl-1 2024 r. 

14. YnpaB/leHHe Ha cl>HHaHCOBHTe PHCKOBe (npOAb/l>KeHHe ) 

Ba11yreH PHCK (npOAb/l>KeHHe) 

B XH/lRAH /leBa 

2023 r. 

AKTHBH 

n ap114Hl'1 cpeACTBa 1-1 napl'14HH 

e1<s1-1sa11eHT1-1 

UeHHl'1 KHl'1rn, 1HAaAeHl'1 1-11111 
rapaHrnpaH1-1 OT Peny6111-11<a 

6bnrap1-111 

6bnrapCKl'1 K0pnoparnBHl-1 

06,rnrau,1-11-1 

4y>t<AeCTpaHHl-1 Abp>t<aBHl'1 u,eHHl'1 

KHl-1>Ka 

4y>t<AecrpaHHl'1 1<opnoparnBHl'1 

06111-1rau,1-11-1 

AKU,1'11'1, npasa 1,1 ARllOBe 

B3eMaHl'1R OT A1'181'1AeHTl1 

B3eMaHl-1R OT 1'1H 8ecrnu,1-11-1 

Aep1-1sarnsH1-1 (j)1-1HaHcoe1-1 

1'1HCTpyMeHTl'1 

06lJ.\O 

B XH/lRAH /leBa 

2023 r. 

nacHBH 

3aAb/1>KeHl'1R KbM 

ynpaB/lRBalJ.\OT0 APY>KeCTB0 

06LJ.40 

HETHA BA/IYTHA no3HLV1R 

/leea 

806 

1,423 

6,066 

138 

88 

501 

9,022 

/lesa 

97 

97 

8,925 

Eepo 

4,201 

14,992 

507 

40,212 

3,563 

10,200 

73,675 

EBpo 

73,675 

O&& 

IJ..laTCKH AOllapH 

1,142 

6,373 

13,498 

5 

21,018 

IJ..laTCKH AOllapH 

21,018 

neHCHOHHO 

ocHrypsrnaHe 

6,149 

16,415 

507 

46,585 

3,563 

29,764 

143 

88 

501 

103,715 

06LJ.40 

97 

97 

103,618 

<ll0HAbT e 1'13/l0>KeH Ha pl'1CK OT npOMRHa B na3apHl'1Te /11'1XBeHl-1 npou,eHrn, OCHOBH0, no 0THOWeHl'1e KpaTKOCp04Hl'1Te 1-1 

AbllrOCP04Hl-1Te Cl-1 q>1-1HaHCOBl-1 a1<Tl'1B"1 C npoMeH/11-1B {nnaBall\) /1"1XBeH npou,eHT. no111-1T1-1 KaTa Ha <llOHAa e Aa ynpas111rna 

/1"1XBeHl-1R p1-1c1< 4pe3 1,13no113saHe Ha q>1-1HaHC08"1 "1HCTpyMeHTl-1, KaKTO C (j)1-11<c1-1paH1-1, TaKa 1-1 C n11asaLJ.41'1 /1"1X8eHl-1 
npou,eHrn. 

KbM 31 AeKeM8pl'1 2024 r. 1-1 31 AeKeMBPl-1 2023 r. (j)1-1HaHC08"1Te naCl-181-1 Ha <llOHAa ca He/1"1X80H0CH1'1. 
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npo<j>ernoHaneH n e Hc110HeH q>OHA 066 

nPl-1/lO>l<EHl,1R (npOAbJ1>KeH11e) 

3a r0A11HaTa, 3aBbpUJBal.l.\a Ha 31 AeKeMBPl1 2024 r. 

14. YnpaaneHHe Ha cl>HH3HCOBHTe PHCKOBe (npOAb/llKeHHe) 

flHXBeH pHCK 

.• 
O&& 

neHCHOHHO 

OCHryps:ieaHe 

Ta61111t.1ara n0-A0llY npeACTaBil /111XBeHaTa crpyKrypara Ha <j,11HaHCOBHTe aKTHBH Ha cl>OHAa no op1-1r11Ha/leH naAe>K Ha <j,HHaHCOBHTe 

HHCTpyMeHrn: 

8 XH11AAH 11eaa 

2024 r. 

Me>KAY 3 
Me>KAY 1 H 3 Mece4 a 11 l HaA 1 

06w,o 6e3 Maryp11rer Ao 1 Mece4 Mece4a ro.g11Ha rDAHHa 

napH4Hl1 cpeACTBa H 

nap114HH eKe11ea11eHrn 8,585 8,585 
cl>HHaHC0BH aKTHBH 

/1HXBOHOCHH-<j,HKCl1paH 

/lHXBeH npo4eHT 74,935 196 2,811 71,928 
cl>HHaHCOBH aKTHBl1 C 

nnaeal.l.\ 111-1xeeH 

npo4eHr 210 67 143 
ct>1-1HaHC0BH aKTl1BH 

HellHXBOHOCHH 35,486 35,486 

061.1.\0 119,216 35,486 8,652 196 2,811 72,071 

8 XH11AAH 11eea 

2023 r. 

Me>KAY 3 
Me>KAY 1 H 3 Mece4a 1-1 1 HaAl 

06w,o 6e3 Maryp1-1rer Ao 1 Mece4 Mece4a ro.g1-1Ha rDAHHa 

napwiHH cpeACTBa H 

napl14HH eKe11eaneHrn 6,149 6,149 
cl>HHaHCOBH aKTHBH 

/lHXBOHOCHH-<j,HKCHpaH 

/lHXBeH npo4eHT 66,563 3,599 62,964 
cl>HHaHCOBH aKTHBH C 

nnaeal.l.\ n1-1xeeH 

npo4eHT 507 507 
ct>1-1HaHCOBH aKTHBH 

He/lHXB0HOCHH 30,496 30,496 

06w,o 103,715 30,496 6,149 3,599 63,471 
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npocj>ernoHaneH neHc11 0HeH cj>oHA 066 

n Pv1/lO>KEHv1fl ( n pOA bn>KeH11e) 

3a roA11Har a, 3aebpw BalJ.\a Ha 31 A eKeMep11 2024 r. 

14. Ynpae/leHMe Ha 4'11H aHC0BMTe PMCK0Be (nPOA'bll>KeHMe) 

llHXBeH PHCK (npOA'b/l>KeHHe) 

O&& 
neHCMOHHO 

OCMrypi:ieaHe 

B ra611114ara n0-A0IIY e npeACTaBeHa 4YBCTBl1Te/lH0CT KbM np0MRHara B /ll1XBeH11 npo4eHrn 11 HeHHOTO orpa>KeH11e B 0T4eTa 3a 

113MeHeH11eTO Ha HeTHl1Te aKTl-1811 Ha pa3n0/lO>KeH11e Ha oc11rypeH11Te 11114a KbM 31 AeKeMBpl1 2024 r. 11 3 1 AeKeMBPl1 2023 r. 

B1111RHl1eTO OT yee11114eH11ero 11/111 HaMa11eH11ero Ha /111XBeHl1Te npo4eHT1-1 e 0 4eHeH0 4pe3 113411C/lRBaHeTO Ha npOMRHaTa B 

cnpaBeA/111BaTa CTOHHOCT Ha 11HCTpyMeHrnTe C Ql11KCl1paH /l l1XBeH npo4eHT. 

8 XUIIROU neaa 

2024 r. 

KbM 31,[\eKeMBpl-1 

2023 r. 

KbM 31,[\eKeMBPl-1 

llHKBHAeH PHCK 

100 6a3HCHH T04KH Ha 

napa11e11Ho 

noHM>KeHHe 

5,039 

3,439 

100 6a3HCHH T0'IKH 

Ha napa11e11Ho 

no1<a4eaHe 

(4,217) 

(2,978) 

E<j)eKrnBHOTO ynpasneH1-1e Ha /11-1KB1-1AH0CTTa Ha <l>OHAa npeAnonara oc1-1rypRBaHe Ha A0CTaTb4HO /ll1KBl1AH11 cpeACTBa 3a 

noKp11BaHe Ha TeKYLJ..11-1Te 3aAb/l>KeHl-1R KbM ornrypeHl-1 111-14a, neHC1-10HH0OC1-1ryp1-1Te/lH0T0 APY>KeCTB0 11 APYrl-1 TeKYLJ..111 

nnaLJ..1aH11R. <l>0HAbT ynpaB/lRBa /ll-1KB"1AHl-1Te Cl-1 cp eACTBa 4pe3 n0AAbp>KaHe Ha napl-14H11 cpeACTBa 11/1-11111 6bp3o /ll1KB11AHl1 

Abllr0B1-1 4eHH"1 KHl-1>Ka. <l>OHAbT HRMa Abllr0Cp04Hl-1 3aAb11>KeHl1R. TbH Karo <l>0HAbT HRMa Abllrocpo4Hl1 3aAb/l>KeHl1R, 

HeA"1CK0HTl1paHl-1Te napl-14Hl1 n0T0L.\1-1 ca paBHl-1 Ha 6anaHCOBaTa CTOHHOCT Ha narns1-1re. 

KbM 31 A eKeMBPl-1, naAe>KHaTa crp yKrypa Ha <j)1-1HaHCOBMTe nac1-1e11 Ha <l>OHAa, e npeACTaBeHa n0-AOIIV B Xl-1/lRAl-1 nesa: 

B XH/lRAH neea 

2024 r. 
6pyrHl1 6e3 

(113XOARLJ..111) 3 -12 1-5 A0rosopeH 

6anaHcosa nap114Hl1 < 3 Mece4a Mece4a rOA11Hl1 > 5 r0A1-1Hl-1 Cp0KA0 

CTOHHOCT n OT0L.\1-1 Xl-1/1. /1B. Xl-1/1. /1B. Xl1/l . /1B. Xl1/l . /1B. naAe>Ka 

3aAb/l>KeHl1R KbM 

ynpaB/IRBalJ..laTa K0MnaHl-1R 118 (118) (118) 
,[\ep11eaTl1BHl1 <j)11HaHCOBl-1 

l-1HCTpyMeHrn 345 (345) (345) 

061.40: 463 (463) (463) 

B XM/IRAH neea 

2023 r. 
6pyrHl-1 6e3 

(1-13XOARLJ..111) 3-12 1-5 A0roeopeH 

6 anaHcosa nap1-14Hl-1 < 3 Mece4a Mece4a r0A11Hl1 > 5 r0AI-IHl-1 Cp0KA0 

CTOHHOCT n0T0L.\11 Xl-1/l. /1B. Xl-1/1. 11B. Xl-1/l. /1B. Xl1/l . /18. n aAe>Ka 

3aAbll>KeHl1R KbM 

ynpaB/lRBalJ.\aTa KOMnaHl1R 97 (97) (97) 
061.40: 97 (97) (97) 

PHCI< OT np0MIIHa B 14eHaTa Ha aKl4HH H All/l0Be B 1(0/leKTHBHH HHBeCTHl4H0HHH cxeMM 

B npo<j)ec110HaneH neHc1-10 HeH <j)OHA 066, T03"1 p1-1cK e ynpaenRBaH <1pe3 aKrnBHa 1-1Hsecrn4110HHa no111-1rnKa 1-1 np1111araHe Ha 

orpaH"14eHl-1R 3a MaKCl-1Ma/leH pa3Mep Ha K0H4eHTpa41-1R Ha l-1HBeCT"1l.\l-1"1 B eM11TeHT, rpyna, AaAeHa 11HAYCTpl1R, reorpa<j)cKa 

/l0Ka41-1R 11 Cb0TH0WeH11e Al-1Pet<THl1 l-1HBeCTl1l.\11"1 B aKL.\111-1 11 K0/leKTl1BHl-1 "1HBeCTl1l.\"10HHl-1 cxeM11 . A Ha/ll-13bT Ha 

4VBCT8"1Te/lH0CTTa Ha 4eHaTa Ha np1-1Te>KaBaH11Te OT <j)OHAa aKL.\111-111 ARII0Be B K0/leKrnBHl-11-1HBeCTl1l.\l-10HH"1 cxeM11 OT npOMRHa 

B 4eHaTa Ha 6opCOBl1Te 11HAfKCl1, e KaKT0 C/leABa : 
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npocj>eCHOHaneH neHCH0HeH cj>OHA 066 
nPl-1/lO>l<EH~R (npoAM>t<eHHe) 

3a rDAHHara, 3aBbpUJBall\a Ha 31 AeKeMBPH 2024 r. 

O&& 
neHCHOHHO 

oc1i1rypsrnaHe 

14. YnpaaneHMe Ha 4'MHaHCOBMTe pMCKOBe (npOAb/l>t<eHMe) 

PMCK OT npOMAHa e 4eHaTa Ha aK4MM M AA/IOBe e KO/leKTMBHM MHBeCTM4MOHHM cxeMM (npOAb/l>KeHMe) 

EcjJeKm Bbpxy npoMeHume e 
2024 r. npoMRHO B 4eHama HO OKLjUU HemHume 01<mueu 
5opcaeu uHcJe1<cu: xun. ne. 

AEX 5% 63 

CAC40 5% 165 

DAX 5% 116 

Eurostoxx 50 5% 10 

Eurostoxx 600 5% 51 

FTSE MIB 5% 25 

IBEX 35 5% 48 

MSCI Brazil 5% 

MSCI China 5% 

MSCI Emerging Europe 5% 13 

MSCI World 5% 

MSCI India 5% 

MSCI Korea 5% 

S&P 500 5% 908 

SOFIX 5% 374 

AEX -5% (63) 

CAC40 -5% (165) 

DAX -5% (116} 

Eurostoxx 50 -5% (10) 

Eurostoxx 600 -5% (51) 

FTSE MIB -5% (25) 

IBEX 35 -5% (48) 

MSCI Brazil -5% 

MSCI China -5% 

MSCI Emerging Europe -5% (13) 

MSCI World -5% 

MSCI India -5% 

MSCI Korea -5% 

S&P 500 -5% (908) 

SOFIX -5% (374) 
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npoq,ec110HaneH neHc110HeH q>OHA 066 
nPv1JlO>f<EHv1R (npOAbn)KeH11e) 

3a roA11Hara, 3aBbpwBall.\a Ha 31 AeKeMsp11 2024 r . 

14. Ynpas11e HHe Ha 4>HH3HCOBHTe PHCKOBe (nPOAb/l)l(eHHe ) 

.• 
O&& 

neHCIIIOHHO 
oc1-1ryp~eaHe 

PHCK OT npOMAHa B 4 e Ha Ta Ha a KL4HH H AA/IOBe e KO/leKTHBHH HHBeCTHl4HOHHH cxeMH (npOAb/l>KeHHe ) 

E</JeKm Bbpxy npoMeHume a 
2023 r. npoMRHO a 4eHoma HO OKL{UU HemHume aKmueu 
5opcoau UHOeKcu: XU/I. 116. 

AEX 5% 49 

CAC40 5% 136 

DAX 5% 88 

Eurostoxx SO 5% 62 

FTSE M IB 5% 19 

IBEX 35 5% 25 

MSCI Brazil 5% s 
MSCI China 5% 68 

MSCI Emerging Europe 5% 12 

MSCI India 5% 15 

MSCI Korea 5% 16 

S&P 500 5% 685 

SOFIX 5% 307 

AEX -5% {49) 

CAC40 -5% {136) 

DAX -5% (88) 

Eurostoxx SO -5% {62) 

FTSE MIB -5% {19) 

IBEX 35 -5% (25) 

MSCI Brazil -5% (5) 

MSCI China -5% (68) 

MSCI Emerging Europe -5% (12) 

MSCI India -5% (15) 

MSCI Korea -5% (16) 

S&P 500 -5% (685) 

SOFIX -5% {307) 
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npo<j>ec1-10Ha11eH neHrnoHeH <j>OHA 066 

nPv1/lO}1{EHv1R (npOAb/l>t<eH1-1e) 

3a roA"1Hara, 3aBbpwsaw,a Ha 31 AeKeMspi-1 2024 r. .• 
O&& 

neHCHOHHO 

ocHrypsrnaHe 

14. YnpaB/leHMe Ha cj>MHaHCOBMTe pMCKOBe (nPOAb/l>t<eHMe) 

PMCK OT npOMIIHa B 1,1eHaTa Ha aKl,IMM M A ll/lOBe B KO/le KTMBHM MHBeCTMl,IMOHHM cxe MM (npOAbll>KeHMe ) 

Ecj,eKm Bbpxy npoMeHume a 
2024 r. npoMRHO 8 l.(eHama HO OKl.(UU HemHume aKmueu 
5opcoau uHdeKcu: XU/I. 116. 

AEX 20% 254 

CAC40 20% 662 

DAX 20% 465 

Eurostoxx 50 20% 38 

Eurostoxx 600 20% 204 

FTSE M IB 20% 102 

IBEX 35 20% 191 

iBoxx USO Liquid Index 20% 

MSCI Brazil 20% 

MSCI China 20% 

MSCI Emerging Europe 20% 54 

MSCI World 20% 

MSCI India 20% 

MSCI Korea 20% 

S&P SOD 20% 3,633 

SOFIX 20% 1,494 

AEX -20% {254) 

CAC40 -20% {662) 

DAX -20% {465) 

Eurostoxx 50 -20% (38) 

Eurostoxx 600 -20% (204) 

FTSE MIB -20% (102) 

IBEX 35 -20% (191) 

iBoxx USO Liquid Index -20% 

MSCI Brazil -20% 

MSCI China -20% 

MSCI Emerging Europe -20% (54) 

MSCI World -20% 

MSCI India -20% 

MSCI Korea -20% 

S&P 500 -20% (3,633) 

SOFIX -20% (1,494) 
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npocj>e010Ha11eH neHci-10HeH cj>OHA 066 

nPv1/l0}!{EHl-1fl (npOAb/l>KeH11e) 

3a rDA"1Hara, 3aBbpwealJ.\a Ha 31 AeKeMep11 2024 r. 

O&& 
neHCHOHHO 
OCHrypRBaHe 

14. YnpaeneHMe Ha cl>MHaHCOBMTe PMCKOBe {npOA'b/l>KeHMe) 

PMCK OT npOMRHa B 14eHaTa Ha aKl4HM M AR/IOBe e KO/leKTMBHH MHBeCTMl4HOHHM cxeMH {npOA'b/l>KeHMe) 

E(/JeKm ebpxy npoMeHume e 
2023 r. npoMF/HO 6 l(eHama Ha GKl(UU HemHume aKmueu 
5opcoeu UHOeKcu: XU/I. 116. 

AEX 20% 197 

CAC40 20% 545 

DAX 20% 351 

Eurostoxx 50 20% 250 

FTSE MIB 20% 74 

IBEX 35 20% 101 

M5CI Brazil 20% 22 

M5CI China 20% 274 

MSCI Emerging Europe 20% 50 

M5CI India 20% 60 

MSCI Korea 20% 62 

S&P 500 20% 2,739 

SOFIX 20% 1,228 

AEX -20% (197) 

CAC40 -20% (545) 

DAX -20% (351) 

Eurostoxx 50 -20% (250) 

FTSE MIB -20% (74) 

IBEX 35 -20% (101) 

MSCI Brazil -20% (22) 

M5CI China -20% (274) 

MSCI Emerging Europe -20% (50) 

MSCI India -20% (60) 

MSCI Korea -20% (62) 

S&P 500 -20% (2,739) 

SOFIX -20% (1228) 
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npo<j>ernoHaneH neHrnoHeH q>OHA 066 

nPvtnO>+<EHvlH (npOJJ,b/l>l<eHHe) 

3a r op,11HaTa, 3aBb p w sa w,a Ha 31 p,eKeMBp11 2024 r. 

14. Ynpae/leHKe Ha ct,KHaHCOBKTe pKCKOBe (npOAbll>l<eHKe) 

.• 
O&& 

neHCHOHHO 

OCHryps:ieaHe 

PKCK OT npOMAHa e 4eHaTa Ha aKL4KM K AA/lOBe B KO/leKTKBHM KHBeCTKL4MOHHM cxeMK (npOAbll>l<eHMe) 

AHa /1113bT Ha 4YBCTBl'1Te/1H0CTTa Ha 4 e HaTa Ha np11Te>1<aBaHl'1Te OT <POHA a aK41111, H3AaAeHH B Peny61111Ka 6b11rapHA e, 

KaKT0 C/leABa: 

npoMRH06 4eHomo HO E<peHm ebpxy npoMeHume e HemHume 
2024 r. OH4UU oHmueu 

xun. ne. 

+20% 1,470 

-20% (1,470) 

npoMRH06 4eHomo HO E<peHm ebpxy npoMeHume e HemHume 
2024 r. OH4uu OHmueu 

xun. ne. 
AKL.\HH, H3AaAeHH B Peny61111Ka 6b11rap11A +5% 367 

-5% (367) 

npoMRH06 4eHomo HO E<peHm ebpxy npoMeHume e HemHume 
2023 r. OH4uu oHmueu 

xun. ne. 

+20% 1,213 

-20% (1,213) 

npoMRHO e 4eHomo HO E<peHm ebpxy npoMeHume e HemHume 
2023 r. 0H4uu OHmueu 

xun. ne. 

+5% 303 

-5% (303} 
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npoq>ernoHaneH neHc110HeH q>OHA 066 

nPl'1110>t<EHl-1 A (nPOAM>+<eH11e) 

3a roA11HaTa, 3aBb pw aa w,a Ha 31 AeKeMap11 2024 r. 

14. YnpaeneHMe Ha 4>MH3HCOBMTe pMCKOBe (npOAbllll(eHMe) 

.• 
O&& 

PMCK OT npOMAHa B 14eHaTa Ha 3Kl4HH H AAIIOBe B KOJleKTHBHH HHBeCTHl4HOHHH cxeMH (nPOAbll)l(eHHe) 

neHCHOHHO 
ocHrypsrnaHe 

AHam13bT nO-AO/ly noKa3Ba KOH4eHTpa41-1RTa Ha p1-1CK no HHAYCTPl-111 3a np11Te>1<aBaH11Te OT Cl>OHAa 6bnrapCK11 
aK41111: 

,IJ,py>+<ecTea cbc cne411a11Ha 11Haecr114110HHa 4e11 

l-1HAYCTpl1a/1Hl1 KOMnaHl1H 

3Apa0eona30aHe 

Cl>11HaHCOB ceKTOp 

TeXHO/lOrl-11-1 

n0Tpe611Te/1CKl-1 CTOKl-1 OT nbpBa Heo6XOAl-1MOCT 

2024z. 

47.00% 

22.02% 

12.09% 

8.06% 

5.44% 

5.39% 

100.0% 

2023 z. 

15.72% 

52.95% 

16.99% 

7.70% 

6.64% 

100.0% 

AHa/1113bT nO-AO/ly noKa3Ba KOH4eHTpa411ATa Ha p1-1CK no 11HAYCTp1111 33 np1-1Ao611rnTe OT Cl>OHAa 4Y>+<AeCTpaHH11 
aK4111-1: 

UHoycmpUR: 2024 z. 2023 z. 

TeXHO/lOrl-111 28.79% 25.39% 

Cl>11HaHCOB ceKTOp 14.83% 16.37% 

n0Tpe611Te/1CKl1 AbllrOTpaHH11 CTOK1-1/yc11yrn 13.25% 15.56% 

l-1HAYCTp1-1a/1Hl-1 KOMnaHl1H 12.13% 9.17% 

3Apaseona3saHe 8.94% 8 .11% 

KoMyH11Ka4HOHHl1 ycnyrn 6.43% 6.41% 

EHeprernKa 4.76% 6 .15% 

n0Tpe611Te/1CKl1 CTOKl1 OT nbpBa Heo6XOA11MOCT 2.69% 5.40% 

KoMyHa11H1-1 ycnyrn/,IJ,pyrn 3.51% 1.87% 

,IJ,py>t<eCTBa CbC cne411a11Ha l1HBeCT1-141-10HHa 4e11 3.46% 1.28% 

MaTep11a1111 1.23% 4 .29% 

100.0% 100.0% 

YnpasneHHe Ha pHCKOBeTe, CBbp3aHH C noClleACTBHATa OT noBMWeHa HH4>11a14HA 

8/IURHUe Bbpxy oeuHocmmo u <pUHOHCOBomo CbCmORHUe HO <POHOO 

AoxoAHOCT Ha Cl>OHAa 

3a 31.12.2024 r. CTOHHOCTTa Ha eA11H AR/1 Ha " nnCI> 066" e 2.0262 /1B., npi-1 cpeAHa CTOHHOCT Ha eA11H AR/1 3a BCl14Kl-1 

npo<j)ernoHa/1Hl1 neHCl10HHl1 <j)OHAOBe (11HAeKC UNI DEX) 1.92360. nocrnrHaTaTa AOXOAHOCT OT ,,nnCI> 066" 3a 2024 r . 

e no110>1<11Te11Ha s pa3Mep Ha 6.84 %. AoxoAHocna 3a nocneAHHR 24-MeCe4eH nep1-10A Ha roA11WHa 6a3a 3a ,,nnCI> 

066" e 2.46%, np11 6.80% HeMOA11<fJ11411paHa npererneHa AOXOAHOCT 3a npeAXOAH11Te ABe roAl-1Hl1 Ha 
npo<f,ern0Ha11H1-1Te <f,OHAOBe 3a na3apa. 

Cl>HHaHCOBO CbCTOAHl1e Ha d>OHAa - npoMeHl-1 B HHBecrn41-10HHaTa CTpaTernR npe3 roA11HaTa 

npl14HHara 3a n031-1Tl1BHOTO pa3e1-1rne e YCTOH411BOTO npeACTaBRHe Ha 11KOHOMl1Kl1Te, Hl-1CKara 6e3pa6orn4a 11 cnaA 
Ha l1H<j)11a41-1RTa. 

3a 2024 roA1-1Ha OCHOBHaTa na3apHa TeHAeH411R, CBbp3aHa C TbprOBl1RTa C aK41-111 6ewe A06pOTO npeACTaBRHe Ha 

KOMnaH1-111re c e11c0Ka na3apHa Kan11Ta11113a41-111. np11411HaTa 3a Toea ca noreH411a11a Ha ro11eM11re KOMnaH1111 Aa ce 

Bb3n0/13BaT OT pa3e11rnero B c<f,epaTa Ha 113KYCTBeH11A HHTe/leKT, KaKTO 1-1 CTa61-111HHTe 11M <f,11HaHCl1, AaBaw,11 HM 

Bb3MO>+<HOCT Aa pea1111311paT no110>1<1-1Te/1eH pe3y/1TaT B cpeAa Ha CH/lHO noTpe611eH11e 11 OTHOCl1Te/1HO Bl1COKl1 /111XBl1 . 

np1111HCTpyMeHT11Te C <f,11Kc11paHa AOXOAHOCT ycnoKOABaHeTo Ha l1H<f,11a411RTa 1-1 HaMa/lRBaHeTO Ha /ll-1XBl-1Te OT CTpaHa 

Ha 4eHTpa11HHTe 6aHKl-1 AOBeAOXa AO no/lO>KHTe/lHa AOXOAHOCT. KopnoparnBHl1Te 061111ra41111 C KPeAl1TeH pei1rnHr 

nO-Hl-1CbK OT l1HBecrn4110HeH ce npeACTaBHXa HaH-A06pe, 3apaA11 OTCTbnsaw,1-111 Pl-1CK OT pe4ec11R. 
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npo<j>ernoHaneH neHrnoHe H q>OHA 055 

nPl-1/lO>l<EHIMl ( n pOAbll>1<eH1,1e) 

3a fOA"1Hara, 3aBbpWBalJ..\a Ha 31 AeKeMBP"1 2024 r . 

14. YnpaeneHMe Ha cj>MHaHCOBMTe PMCKOBe (npOAb/l)f(eHMe) 

.• 
O&& 

YnpaeneHMe Ha pMCKOBere, CBbp3aHM c nocneACTBMATa OT nOBMWeHa MHcj>na4MA (npOAb/l)f(eHMe) 

8/1URHUe Bbpxy oeuHocmma u <jJUHOHCOBOmo CbCmORHUe HO ct>oHOO (npOOb/1JKeHue) 

neHCHOHHO 

oc111rypsrnaHe 

CbOTHOUJeH"1eTO Ha /1"1KB"1AHl1Te cpeACTBa 11 TeKYIJ..\"1Te 3aAb/l)f(eHl1R Ha ,,nn<l> 056" KbM 31.12.2024 r. e 171.95, 

Koero noKa3Ba 4e Q>OHAbT pa3nonara C AOCTaTb4HO cpeACTBa Aa n0Kp11e KpaTKoCp04Hl1Te Cl1 3aAb/1>1<eH11R. 

C L\e/1 Aa ce Bb3no113ea B MaKrnMa11Ha cr eneH or 611aronp1,1ArHoro pa3e11rne Ha <j>1,1HaHcoe1,1re na3ap11, 

KoMnaH11ATa nOAAbp>1<awe 8 "1COKO H"1B0 Ha p"1CKOBl1Te aKTl18"1 B n opr<j>ei:1111,1re Ha neHC"10HH"1Te q>OHAOBe B 

paMK"1Te Ha rOA"1Hara. ClleA ny6111,1KyBaHeTO Ha A06p1,1re AaHH"1 CBbp3aHl1 C "1H<jillal.\"1ATa npe3 noclleAHOTO 

rp11Mece41,1e, 6ewe yee111,14eHa AtoPal.\"1ATa Ha "1HCrpyMeHrnre c <j>1,1Kc1,1paHa AOXOAHOCT. npeAnp1,1ernre or 

KoMnaH"1ATa Aei:1CTB"1A AOBeAOXa AO OT/1"14H"1 "1HBeCT"1L\"10HH"1 pe3ymarn, KaKTO B a6co/1toTHa CTOi:1 HOCT"' Ta Ka 

11 Ha pe11arneHa 6a3a cn pAMO ocraHam1Te n eHC"10HH"1 q>OHAOBe s crpaHara. 

npe3 2024 r. cj>oKyrnpaH"' Aei:icrs11R Ha KoMnaH11Rra 6Axa Haco4eH11 KbM orpaH"14aeaHe Ha e<j>eKrnre or noe11weHa 

l1H<j>11a411R Bbpxy <l>OHAa 11 11 cpeACTBara Ha oc1,1rypeH"1Te 11114a. PbKOBOACTBOTO ClleAeWe Ha e>1<eAHeBHa 6a3a 

pa3e11rnero Ha na3ap1,1re 11 113Bbpweawe KOpeK41,111 , np1,1 Heo6XOA"1Mocr, e ceo11re "1HBecrn4110HH"1 peweH"1R. 

15. IIIHBeCTM4MM no cnpaBeAJIMBa CTOHHOCT no KareropMM 

Ta6111,14ara n0-A011V noKa3Ba cnpaBeAJ111B11Te CTOi:1HOCT"1 Ha <j>1-1HaHCOB11Te aKT11B11 11 <j>11HaHCOBl1Te nac11e11, OT411TaHl1 

no cnpaeeAJ111Ba cr oi:iHocr e oT4era 3a HerH11re aKT"1B11 Ha pa3nono>1<eH11e Ha oc1-1rypeH11re 11114a. 3a BCl14Kl1 APvr11 

<j>1-1HaHCOBl1 aKT11B11 11 nac11e11, KOl1TO He ce OT411TaT no cnpaBeAJ111Ba CTOHHOCT, pbKOBOA CTBOTO Ha <j>OHAa C411Ta, 4e 

TRXHara cnpaBeAJ111Ba CTOHHOCT ce A061111>1<aaa AO 6a11aHCOBara 11M CTOHHOCT: 

KbM 31 AeKeMBpM 2024 r. 
B Xl111RA11 11eea 

O6ll.\a 
IIIHBeCTM4MM no cnpaBeA/lMBa cnpaBeA/lMBa 
CTOHHOCT npMno>1<eHMA HMBO 1 HMB0 2 HMB03 CTOHHOCT 
l.\eHH11 KH11>1<a, 113AaAeH"1 11/111 

rapaHrnpaH 11 or Peny61111Ka 

6bnrap11A 11.1 16,898 1,487 18,385 
5bnrapCKl1 KOpnopaTl1BHl1 

061111ra41111 11.2 420 420 
4y>1<AeCTpaHHl1 Abp>1<aBHl1 4eHHl1 

KHl1>1<a 11.3 52,644 52,644 
4y>1<AecrpaHH11 KopnoparneH11 

4eHHl1 KHl1)f(a 11.4 3,696 3,696 
AKL\1111 11 AflllOBe B K0/1eKTl1BHl1 

11HBeCTl1L\110HHl1 cxeM11 11.5 33,032 958 1,495 35,485 

061.1.10 cj>MHaHCOBM aKTMBM 106,270 2,865 1,495 110,630 

CyMara Ha rpaHccj>ep11re Mett<AY H11eara ce Ab11>1<11 e npoMAHa Ha na3apH11re ycnoe11A npe3 2024 r . 
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npo<!>eCHOHa/leH neHCH0HeH <!>OHA 066 
nPv1/lO>t<EH"1fl (npOAb/l>KeHHe) 

3a r0AHHara, 3aebpw eaw,a Ha 31 AeKeMBPH 2024 r . 

15. IIIHeecn11.,1HH no cnpaeeAJ!HBa CTOHHOCT no KaTeropHH (npOA'b/l>KeHHe) 

K'bM 31 AeKeMBPH 2023 r. 

8 XH/lRAH 11eaa 

IIIHBeCTHL\HH no cnpaBeAJ!HBa 

CTOHHOCT npH/IO>KeHHR HHBO 1 
~eHHH KHH>Ka, H3AaAeHH H/lH 

rapaHrnpaHH OT Peny6111-1Ka 

6b11rapHR 11.1 14,992 

6b11rapCKH K0pn oparnBHH 

0611Hrau,HH 11.2 

Yy>KAeCTpaHHH Abp>KaBHH u,eHHH 

KHH>Ka 11.3 4 6,585 

YY>KAeCrpaHHH KopnopaTHBHH 

u,eHHH KHH>Ka 11.4 3,563 

AKU,HH H AR/l0Be 8 K0/1eKTl18HH 

HHBeCT111J,HOHHH cxeMl1 11.5 28,061 

O6UJ,O q>HH3HCOBH 3KTHBH 93,201 

npe3 2023 r. HRMa r paHc<l>epH OT HHBO 1 a HHBO 2. 

PaeHeHue Ha cnpaeednueume cmoiiHocmu om Huso 3 

O&& 

HHBO 2 HHBO 3 

1,423 

507 

174 1,529 

2,104 1,529 

neHCHOHHO 
OCH rypsi eaHe 

O61.1,1a 

cnpaseAJ!HBa 

CTOHHOCT 

16,415 

507 

46,585 

3,563 

29,764 

96,834 

C/leAHaTa ra61111u,a npeACT38R pasHeHHe Ha ABH>KeHHeTO OT Ha4a/1HOTO C3/1AO AO KpaHHOTO ca/lAO Ha 

cnpaBeAJ111811Te CTOHHOCTH OT HHBO 3. 

B xunRiJu neea 

C3/1AO Ha 1 AHyapH 2023 r. 

noKynKH 

HeTHO H3MeHeHHe 8 cnpaBeAJ1HBaTa CTOHHOCT ( Hepea/1H3HpaHo) 

TpaHc<l>ep OT HHB0 2 8 Hl180 3 

Ca/lAO Ha 31 AeKeMBPH 2023 r . 

Ca/lAO Ha 1 AHyapH 2024 r. 

noKy nKH 

np0Aa>t<611 

HeTH0 H3MeHeHHe 8 cnpaBeAJ1HBaTa CTOH HOCT (Hepea/1M3HpaHo) 

Tpa Hccj>ep OT HHBO 1 B HHBO 3 

Tpa Hccj>ep OT HHBO 2 B H11B0 3 

TpaHccj>ep OT HHBO 3 8 HHBO 2 

C3/1AO Ha 31 AeKeMBpl1 2024 r. 

HHB03 CnpaseA1111Ba 

CTOHHOCT 

665 

8 

274 

582 

1,529 

1,529 

111 

(379) 

202 

4 61 

148 

(577) 

1,495 

TpaHccj>ep11re OT HHBO 1 KbM H11B0 3 npe3 2024 r. ce Ab/l>K3T Ha npHTe>KaBa HH OT <l>OHA3 6b11rapCKH 3Kl,\1111, KOHTO 

KbM 31.12.2024 r. ca H38bH 11HAeKC Sofix 11 He orr osapRT Ha H3HCKB3 HHRTa 33 /IHKBHAHOCT, KaKTO 11 Ha npHTe>KaBaHH 

OT <l>OHAa 4y>KecrpaHHH AR/lOBe BbB cj>OHA 3a a11TepHaTHBeH AOroeopeH KanHTa/1, 33 KOHTO KbM 31.12.2024 r . Hee 

Ha/1114Ha u,eHa OT aKTHBeH na3ap. C T33H HHBeCTHU,HR, <l>OHAbT e noe/1 yc110BeH a Hra>KHMeHT A3 BH3CR onpeAe/leHa 

cyMa Ha rpaHWOBe B 3aBHCHMOCT OT l1HBeCH1U,HOHHaTa crparerHR Ha cj>OHA3 33 a11repHaT11BeH AOrosopeH KanHTa/1 . 

Tpa Hccj>epbT OT HHBO 2 KbM H11so 3 npe3 2024 r . ce Ab/l>l<H Ha npHTe>KaBaHH OT <l>OHAa 6bnrapCKH aKU,HH, KOHTO KbM 

31.12.2024 r . He OTrosapRT Ha H3HCK83HHRTa 33 /lHKBHAHOCT. 

Tpa Hccj>epbT OT HHBO 3 KbM HHBO 2 n pe3 2024 r. ce Ab/l>KH Ha npHTe>KaBaHH OT <l>OHA3 6b11rapcKH aHU,HH, KOHTO KbM 

31.12.2024 r . n0Kp11ear KPHTepHHTe 33 /lHKBHAHOCT. 

TpaHccj>epbT OT HHBO 2 KbM H11so 3 npe3 2023 r ., ce Ab/lll<H Ha TOBa, 'le 33 np11Te>KaBaHH OT <l>OHAa 6bnrap CKH 3KU,1111 ca 

npH/lO>KeHH MeTOAH 33 ou,eHKa, TbH Karo KbM 31.12.2023 r. 33 TRX Hee Ha/1H4Ha u,eHa OT aKTHBeH na3ap. 
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npo(j)ec1-10HaneH neHc 1-10HeH (j)OHA 066 

nPv1/lO>t<EH v1 R (n pOAbn>t<eH1-1e) 

3a rDA1'1HaTa, 3aBbpW Ba ll.\a Ha 31 AeKeMBPl-1 2024 r . 

16. Cl>MHaHCOBM MHCTpyMeHTM, K0MT0 He ce 04eHABaT no cnpaBeA/lMBa CTOHHOCT 

Cl>MHaHCOBM aKTMBM, O'NMTaHM no aMopTM3MpaHa CTOHHOCT: 

napt-14Hl'1 cpeACTBa 1-1 napl'14Hl'1 eK01-1eaneHrn 

B3eMaHl'1R, CBbp3aHl'1 C HHBeCTl'1U.1'11'1 

0611.10 

17. Cb6MTMA C/leA KpaA Ha 0'NeTHMR nepH0A 

np1111011<eHMR 

9 

10 

O&& 

2024 r. 
XM/1. /1B. 

8,585 

1 

8,586 

neHCIIIOHHO 

oc111ryp~eaHe 

2023 r. 
XM/1. ne. 

6,149 

231 

6,380 

Ha 28 RHyapl-1 2025 rOAHHa e TbproBCKl'1R perncTbp e en1-1caHa npoMRHa B Ynpae1-1renH1-1R CbBeT Ha noK 066 EAA. 

AHacrac n erpoe e oceo6oAeH Karo 4neH Ha Ynpae1-1renH1-1R CbBeT 1-1 1-13nbnHHTeneH A1'1PeKTop Ha KoMnaHHRTa. 

CbrnaCHO BnHCaHHTe npoMeHH, Ynpae1-1renHHR CbBeT Ha noK 066 EAA ce CbCTOH OT 4eTHpHMa 4neHa: HHKOnai1 CTOHKOB, 

BeHeTa MaHoea, EnHu.a 3aH4eea H MaR Pyceea. BCH4KH 4neHoee Ha YnpaBHTenHHR CbBeT ca 1'136paHH H 3a H3nbnHHTenHH 

4neHoee/H3nbnHHTenHH AHpeKTOpH, KaTO KOMnaHHRTa ce npeACTaBnABa OT BCeKH ABaMa 3aeAHO. 

KbM T03H MOMeHT, PbKOBOACTBOTO C4HTa 3a nOAXOARll.\ np1'1HU.HnbT Ha AeMCTBall.\O npeAnpl'1RTHe npH H3rOTBAHeTo Ha 

HaCTORlJ.\HA <j>HHaHCOB OT4eT. 

HRMa APYrH 3Ha41'1Ml'1 Cb6HTHR cneA AaTaTa Ha 6anaHca, KOHTO HMaT e<j>eKT Bbpxy <j>HHaHCOBHTe OT4ern KbM 31 AeKeMBpH 

2024 r. 

34 




