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¢>OHA 3a pa3cpo4eHH nnaLJ..\aHHA 066 
AoKnaA 3a Aei1Hocna 

I. 0611.1a HH4>0pMa1411A 3a lt>OHA 3a pa3cpo4eHH n11a11.1aHHA 066 

O&& 
neHCIIIOHHO 

oc111rypReaHe 

.,<l>OHA 3a pa3Cp04eHH nllaU,\aHHA 066", (,,4>0HA" H/lH ,,<l>Pn") e Cb3AaAeH Ha 23.09.2021 r . c PeweHHe Ha YnpaBHTe/lHHA 

CbBeT Ha ,,neHCHOHHOOCHrypHTe/lHa KOMnaHHA 066" EAA, npH noAnHCBaHe Ha nbpBHA AOroeop 33 pa3Cp04eHO 

H3nllaU,\aHe Ha cpeACTBa, Ha OCHrypeHH /1H4a npHA06H/1H npaeo Ha pa3cpo4eHO H3n/13LJ..\3He. <l>OHAbT e BnHCaH B 

perHCTbpa no 4/1.30, a11.l, T.13 OT 3aKOHa 3a KOMHCHATa 33 <j>HHaHCOB HaA3op c peweHHe Ha KOMHCHATa 33 <j>HHaHCOB 

H3A30p NQ 723 OT OS OKTOMBPH 2021 r . H B perHCTbpa Ha 6Y/lCTAT Ha 11.10.2021 r . PerHCTPHP3HOTO CeAa/lHU,\e H 3Apec 

Ha ynpaeneHHe Ha <l>OHAa e rp. Co<j>HA, 6y11. ,,Bi,nowa" NQ 896, MH/leHHYM 4eHTbp, era>K 16. C peweHHe Ha YnpaBHTe/lHHA 

CbBeT OT Ha 23.09.2021 r. ca npHeTH H npaBH/laTa Ha <!>OHA 3a pa3cpo4eHH nl13LJ..\3HHA 066. 

4>0HAbT e Cb3AaAeH 33 HeonpeAe/leH cpoK Karo o6oco6eHO HMyU,\eCTBO, OT KOeTo ce H3BbpWBaT pa3cpo4eHHTe 

nllaU,\aHHA Ha /1H4ara, OCHrypeHH B YHHBepcallHHA neHCHOHeH <j>OHA, KOHTO ca npHA06H/1H npaeo Ha AOnb/lHHTe/lHa 

neHCHA 33 crapocr npH HaBbpwBaHe Ha Bb3pacna no 411.68, a11.l OT KoAeKca 33 co4Ha/1HO OCHrYPABaHe. C aKTHBH Ha 

4>0HAa He Morar A3 ce H3nb/1HABaT 3aAb/l>KeHHA Ha KoMnaHHATa H ynpaB/1AB3HHTe OT HeA <j>OHAOBe, OCBeH no 

CK/1t04eHHTe neHCHOHHH AOrOBOpH. KoMnaHHATa orroeapA HMYLJ..\eCTBeHo npeA OCHrypeHHTe /lHL.\3 3a 3ary6H, HaCTbnH/lH 

B pe3y11rar Ha HeA06pOCbBeCTHO H3nb/1HeHHe Ha 3aAb/l>KeHHATa i1 no OTHOWeHHe ynpaB/leHHeTO H npeACTaB/lABaHeTo 

Ha <l>OHAa. B c11y4ai1 Ha HeCbCTOATe/lHOCT Ha KoMnaHHRTa, B Macara Ha HeCbCTOATe/lHOCTTa Ha KoMnaHHATa He ce 

BK/1t04BaT aKTHBHTe Ha 4>0HAa. <l>OHAbT He orroeapA C aKTHBHTe CH 3a 3ary6H, HaCTbnH/lH B pe3y11raT Ha Aei1CTBHA Ha 

KoMnaHHATa, K3KTO H 33 3ary6H OT A ei1HOCTTa Ha KoMnaHHATa. 

<l>OHAbT ce <j>OpMHpa OT npexebplleHHTe cpeACTBa OT HHAHBHAYallHHTe napTHAH H HarpynaHHA HHBeCTHL.\HOHeH AOXOA 

Bbpxy TAX Ha 111-14ara, OCHrypeHH B YHHBepca/lHHA neHCHOHeH cj>OHA, KOHTO ca HaBbpWH/lH Bb3pacna no 411.68, a11.l OT 

KCO H Ha KOHTO e onpeAe/leHO pa3cpo4eHO n/laU,\aHe. B C/1y4ai1 4e KbM 3 1 AeKeMBPH H3HCKyeMHAT pa3Mep Ha 

c peACTBaTa, Heo6XOAHMH 33 noKpHBaHe Ha 33Ab/l>KeH"1ATa KbM 111-14aTa, nony4aBaU,\H pa3CP04eH"1 0/13U,\3HHA 1,1 TeXHHTe 

HaC/leAHHL.\H, e nO- HHCbK OT pa3Mepa Ha cpeACTBaTa BbB 4>0HAa, KoMnaHHATa AOOb/lBa pa3/1HKaTa Cb C cpeACTBa OT 

Pe3epea 3a zapaHmupaHe Ha cyMama Ha 6pymHUR pa3Mep Ha npeeeoeHume eHacKu e YHueepcanHUR neHcuoHeH cpoHo, 

a npH HeAOCTHr Ha c peACTBa e Hero - CbC co6CTBeHH cpeACTBa. 

Or <l>OHA3 ce H3BbpweaT C/leAHHTe n/laU,\aHHA: 

1. Pa3cpo4eHHTe nl13LJ..\3H"1A no CKJlt04eHHTe AOroeopH 3a pa3Cp04eHo nllaU,\aHe Ha cpeACTBa H Ab/l>KHMHTe cpeACTBa 

Ha HaC/leAHHL.\HTe Ha n04HH3/1HTe /1H4a, no11y4aeam, TaKHBa nl13LJ..\3HHA, B TOBa 4HC/10 H pa3XOAHTe BbB BPb3Ka C 

H3BbpWBaHeTO HM, B pa3Mep Ha cj>aKTH4eCKH HanpaBeHHTe, HO He noee4e OT 1 nee 3a BCAKO nllaU,\aHe; 

2. Pa3XOAHTe 33 npHA06HBaHe H npOAa>K6a Ha aKTHBHTe Ha ¢>OHAa; 

3. TaKCaTa KbM KoMnaHHATa no 4/1. 201, a/1. 1, T. 3 OT KCO, H34HC/leHa B pa3Mep Ha 0.5 Ha CTO r0A"1WHO Bbpxy 

CTOHHOCTTa Ha HeTHHTe aKTHBH Ha <l>OHAa, B 3aBHCHMOCT OT nepHOAa, npe3 KOi1TO Te ca 6H/1H ynpaB/1AB3H"1 OT 

KoMnaHHATa; 

4. B c11y4ai1 4e np11 1134HC/1ABaHeTO Ha 3aAb11>Ke H"1RTa KbM /1H4ara, no/ly4aBaU,\H pa3cpo4eHH n/laU,\aHHA OT <!>OHAa H 

TeXHHTe H3C11eAHHL.\H KbM 31 AeKeMBPH Ha CbOTBeTHaTa rOAHHa, pa3MepbT Ha c peACTBaTa BbB <l>OHAa e no-ro/lAM 

OT 105 Ha CTO OT pa3Mep Ha cpeACTBara, Heo6XOA11MH 3a TRXHOTO noKpl1Ba He, npeBHWeHHeTO, KOeTO e n o-ro11AMO 

OT 105 Ha CTO, MO>Ke Aa ce npeXBbpllR B Pe3epea 3a rapaHTHpaHe Ha cyMaTa Ha 6pyrHHA pa3Mep Ha BHOCKHTe. 

Pa3MepbT Ha npeBHWeHHeTO Me>KAY 100 H 105 Ha CTO OCTaBa BbB 4>0HAa. 

Or <!>OHAa He Morar Aa ce H3BbpWBaT nllaU,\aHHA, pa3/1H4HH OT noC04eHHTe no-rope. 
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ct>OHA 3a pa3cp o 4 e H 11 n 11aw,a H 11R 066 

AoKnaA 3a AeHHocrra (npOAbJ1)1(eH11e) 

O&& 
neHCMOHHO 

oci.1rypReaHe 

Pa3cpo4eHOTO H3nnaw,aHe npeACTae11Aea cyMa, onpeAeneHa B AOroeopa 3a pa3cpo4eHo 113n11aw,aHe, nnarnMa Ha 

HllKO/lKO 4aCTH C eAHaKbB 11/111 pa3/1114eH pa3Mep, e)l(eMeCe4HO H/111 Ha HepaBHOMepHl1 nepl10Al1, Cbr/laCHO np1111o>KeH 

KbM AOroeopa nnaH. CpOKbT H pa3MepbT Ha pa3cpo4eHOTO nnaw,aHe ce onpeAe/lllT 8 3aBHC11MOCT OT 1136opa Ha 

oc11rypeHOTO 11111.1e, KaTO MeCe4Hl1AT pa3Mep Ha pa3Cp04eHOTO nnaw,aHe KbM AaTaTa Ha onpeAe11llHeTO MY He MO>Ke Aa 

6bAe no- rOJlAM OT Ml1Hl1Ma/1Hl1ll pa3Mep Ha neHC11llTa 3a oc11ryp11Te11eH CTa)I( 11 Bb3pacT no 411. 68, an. 1 OT KCO KbM 

CbW,aTa AaTa 11 no-Ma/lbK OT 15 Ha CTO OT HeHHHll pa3Mep. 

Aoroeop 3a pa3cpo-ieHo H3nnaw,aHe c 11114e, oc11rypeHo e YH11eepca11eH neHc110HeH <j>OHA 066, npHA061-1110 npaeo Ha 

neHCl10HHO n11aw,aHe np11 HaBbpWeHa Bb3pacT no 4/1.68, a11.l OT KCO, ce CK/ll04Ba, KoraTO cpeACTBaTa no 

11HA11B11AYa/1HaTa napTHAa Ha 11114eTO, BK/ll0411Te/1HO C/leA AOnb/lBaHeTO 11M, np11 Heo6XOA11MOCT, AO pa3Mepa 6pYTH11ll 

pa3Mep Ha npeBeAeHHTe OT Ha4110Ha/1HaTa areH'-1"1ll 3a np11XOA11Te 11 Ha1.11-10Ha/1Hl1ll oc11ryp11Te11eH 11HCTHTYT 

oe11ryp11Te/1Hl1 BHOCKl1 3a TOBa 11114e, ca HeAOCTaTb4HH 3a omycKaHeTO Ha AOnb/1Hl1Te/1Ha nO>Kl13HeHa neHCHll 3a CTapOCT 

B pa3Mep OT 15 Ha CTO OT Ml1Hl1Ma/1HHll pa3Mep Ha neHCl1llTa 3a oe11ryp11TeJ1eH CTa>K H Bb3paCT no 411. 68, an. 1 OT KCO, HO 

HaABHwaear 111111 ca paBHH Ha Tp11KparH1111 pa3Mep Ha M11H11Ma11HaTa neHCHA 3a oc11ryp11re11eH CTa>+< 11 Bb3pacr no 411. 68, 

a11. l or KCO. 

Pa3MepbT Ha pa3cpo4eHOTO n11aw,aHe ce onpeAellll Bb3 OCHOBa Ha : 

✓ cpeACTBaTa no 11HA11BHAYa/1HaTa napTHAa Ha oc11rypeHOTO 11114e CJleA AOnb/lBaHeTO H np11 He06XOA11MOCT AO 

pa3Mepa 6PYTH11ll pa3Mep Ha npeBeAeHHTe OT Ha1.1110HaJ1HaTa areH411ll 3a np11XOAl1Te 11 Ha4110Ha/1HHll oe11ryp11Te/leH 

11HCTl1TYT oc11ryp11Te/1Hl1 8HOCKl1 3a TOBa 11114e; 

✓ nnaHa Ha pa3cpo4eHoro 113n11aw,aHe, CbAbp>t<aw, cpoKa, cyM11re 3a 113n11aw,aHe 11 nep110A114Hocrra Ha n11aw,aH1111Ta; 

✓ KoMnaHHRra rapaHrnpa pa3Mepa Ha pa3cpo4eHoro n11aw,aHe, Karo rapaHrnpaH1111r p a3Mep Ha pa3cpoYeHoro 

n11aw,aHe e paeeH Ha T0311, 11341-1c11eH Ha 6a3a Ha 6PYTHl1A pa3Mep Ha npeBeAeH11re OT Ha1.1110Ha11HaTa areH1.11111 3a 

npl1XOA11Te H Ha1.1110Ha/1HHll OCHrypHTelleH 11HCTl1TYT oc11ryp11Te/1HH BHOCKH 3a 11114ero. KbM MOMeHTa Ha nocneAHOTO 

n11aw,aHe c6opbT OT Hero 11 BCl1'lKl1 npeAXOAHH n 11all.\aHl1ll He MO>t<e Aa e no-Ma/lbK OT rapaHrnpaHl1ll pa3Mep. 

nbpBOHa4a/1HO onpeAelleHHllT pa3Mep Ha pa3cpo4eHOTO 113n11aw,aHe He MO>t<e Aa ce npoMeHll, OCBeH npH H3BbpWBaHe 

Ha aKrya11113a4111111 npe113411c1111eaHe. 

Pa3cpoYeH11re n 11aw,aH1111 ce aKrya1111311par eeAHb>+< rOAHWHO - npe3 Mece4 cemeMep11. B c11Y'lai:1 Ha pea1111311paHa 

OTp111.1are11Ha AOXOAHOCT 11 HeAOCTaTb'lHa Ha/111'-lHOCT Ha cpeACTBa 8 aHa/1HTH4HaTa CMeTKa, 8 KOllTO ce BOAH 4aCTTa OT 

AOXOAa, C KOllTO He e 1138bpWeHa aKrya11113a4Hll, KOllTO Aa KOMne HCHpa pea1111311paHaTa orp114are11Ha AOXOAHOCT, 

aKrya11113a41111Ta Mo>+<e Aa 6bAe HanpaaeHa 11 Ha no11yroA11WeH nep110A - npe3 Mece4 Mapr. 

Pa3Cp04eHOTO n11aw,aHe ce aKrya1111311pa B 3aBl1Cl1MOCT OT pea11H311paHaTa AOXOAHOCT OT 11HBecrnpaHeTO Ha cpeACTBara 

Ha Cl>OHAa npe3 nepHOAa, 3a KOHTO ce OTHaCll aKrya11113a 41111ra, 113411C/leHa cnopeA O"NeTHOCTTa 3a pery11aTOpHH 4e1111: Ha 

roA11WHa 6a3a, CbOTBeTHO no11yrOA11WHa 6a3a. 

npe3 Mece1.1 cenreMep11 ce 113Bbpwea aKrya11113a41111 Ha pa3cpoYeH11re n11aw,aH1111 BbB Cl>OHAa. 

AKrya11113aL1HATa ce np1-111ara no OTHOWeH11e Ha BCl14Kl111114a, 11Maw,11 CK/ll04eH AOroaop 3a pa3cpo4eHO n11aw,aHe, KOHTO 

KbM 31 aarycr Hee npeKpaTeH. 

np11 AOroeop11re 3a pa3cpo-ieHo n11aw,aHe aKrya11113a41-111ra ce 113Bbpwaa c 50 Ha cm or pea111131-1paHara AOXOAHOCT or 

11HBeCTHpaHero Ha cpeACTBara Ha Cl>Pn 066 npe3 nep110Aa, 3a KOHTO ce 113Bbpwaa aKrya11113a1.11111ra H34HC/leHa cnopeA 

O"NeTHOCTTa 3a pery11aropHH 4e1111 . AKrya11113a4HllTa ce H3Bbpwaa Ha 6a3a Ha rernoTO Ha BCllKO 11114e, CbOTBeTHO o.iacrra 

Ha BCRKO 11114e a AOXOAHOCTTa, noAJle>+<aw,a Ha pa3npeAe1111He. Ternoro Ha BCRKO OT 11111.1ara ce onpeAe1111 Ha 6a3a Ha 

c peACTBaTa (3aAb11>t<eHl1llTa) KbM TOBa 111-14e, 113411C/leHl-1 3a AHHTe npeCTOH BbB Cl>Pn 3a nepHOAa Ha aKrya11113a41111 KbM 

o6W,HTe cpeACTBa 11 06w,1111 6poi:1 AH11 npeCTOH Ha BCl14Kl1 11114a, 11MaW,H npaao Ha aKrya11113a411A, 3a nepHOAa Ha 

aKrya11113a1.11111. 

iii 



<l>OHA 3a pa3cpo4eH11 n11a1.4aH11R 066 

AoK11ap, 3a p,ei:iHocrra (npop,bJ1)1(eH11e) 

I. O6U4a MH<l>0pMaL\MA 3a <l>0HA 3a pa3cpo4eHM n11al.L\aH11R 055 (npOAb/1)1(eHMe) 
O&& 

neHCMOHHO 

oc1,1rypsieaHe 

<!>OHP,bT ce BOP,11 B 11eaoae. O1.\eHKara Ha aKTl1811Te 11 nac11B11Te Ha <l>oHp,a ce 113BbpWBa KbM KpaA Ha BCeKl1 Ka/leHp,apeH 

MeCeL\ B CbOTBercre11e C 11311CKBaHl1RTa Ha 411 . 181 OT KCO. KoMnaHl1RTa e Af1b)l(Ha no BCAKO epeMe p,a nop,p,bp)l(a 

p,ocraTb4HO no pa3Mep cpep,crea BbB <l>oHp,a, orroeapAU411 Ha 4A11ocrHara MY p,eiiHocr, c Ko11ro p,a rapaHr11pa n0Kp11r11e 

Ha noer11re p11cK0Be. 

BbB <l>OHP,a ce B0,D,RT: 

► aHa1111n-t4Hl1 cMeTKl1 Ha 11114ara, Ko11ro 11Mar CK11104eH11 p,oroeop11 3a pa3cpo4eHo n11aU4aHe 11 cpep,craara MM ca 

npexabp11eH11 BbB <l>oHp,a. B re311 aHa1111r114Hl1 CMerK11 ce npaBAT 3an11c11 3a npexabp11eH11re cpep,crea 11113n11areH11re 

CYMl1 Ha BCAKO 11111.\e; 

► orp,e11Ha aHa1111r114Ha cMeTKa 3a 4acrra or p,oxo,11,a, c KOMTo He e 113BbpweHa aKrya11113a411A Ha pa3cpo4eH11re 

n11aU4aH11A. 

Ynpae11eH11e Ha cl>OHAa 

<!>OH,11,bT ce ynpaB/lRBa OT ,,neHCl10HHOOC11ryp11re11Ha KOMnaHl1R 066" EAA (,,KoMnaH11Ara" 111111,,nOK'') 11 ce npep,craB/lABa 

OT 113nb/1Hl1Te/1Hl1Te M p,11peKrop11. <!>OHP,bT HAMa C/1Y)l(l1Te/111. 

Cpep,creara Ha <l>oHp,a ce ynpaenABar or eK11n or npoq>ec110Ha11H11 MeHl1P,)l(bp11, KOl1TO 11Mar p,b11rorop,11weH on11r e 

ynpaa11eH11ero Ha ro11eM11 Kopnopar11aH11 crpyKryp11 11 11Haecr114110HH11 noprq>ei:i1111. 

KbM 31 p,eKeMap11 2024 r. crpyKrypara Ha ynpae11eH11e Ha KoMnaH11Ara e p,eycreneHHa 11 ce ocb1.4ecraRea or Ynpaa11re11eH 

11 Hap,3opeH CbBeT B CbCTaB: 

HaA3opeH cbeer: 

• Kocra 4011aK0B- npep,cep,are11 Ha Hap,3opH11R cbeer 

• AH11 AHrenoea - 3aMecrH11K-npep,cep,are11 11 411eH Ha Hap,3opH11R cbeer - p,o 26.12.2024 r . 

• AHHa AraHacoea - A11M11rpoea - 4neH Ha Hap,3opH11A cbeer - or 27.12.2024 r. 

• npoq>. A·P rp11rop A11M11rpoe - 4neH Ha Hap,3opH11A Cbeer; 

Ha 27.12.2024 rop,11Ha e en11caHa npoMAHa e 4/leHoeere Ha HaA30PHMR cbeer Ha KoMnaH11Rra, Karo or AH11 AHrenoea e 

3aMeCTeHa or AHHa AraHacoea -A11M11rpoea, Karo 3aMeCTH11K-npep,cep,are11 11 411eH Ha Hap,3opH11A cbeer. 

Ynpae11Te11eH Cbeer: 

• H11KO/laM CTOMKOB CTOHKOB - rnaeeH 113nb/lHl1TeJ1eH p,11peKTOp 11 npep,cep,aTen Ha Ynpae11Te/1Hl1R CbBeT; 

• AHacTac ATaHacoe neTpoe -113nb11H11Te11eH p,11peKTop 11 3aMeCTH11K-npep,cep,aTe11 Ha Ynpae11Te11H11A CbBeT; 

• E11114a Al1eKcaHp,poea 3aH4eea; 

• Ma11 "1eaHoea Pyceea; 

• BeHeTa AHrenoea MaHoea. 

<l>11HaHCOB HaA30p 

Oc11ryp11Tel1Hl1AT HaA3op Bbpxy p,eHHOCTTa Ha ,,<l>OHA 3a pa3cpo4eHM n11aU4aH11R 055" ce OCbU4eCTBABa OT KOMl1Cl1ATa 3a 
q>11HaHCOB HaA3op. 

II. OCH0BHM HaC0KM B p,eMHOCTTa Ha ,,<l>0HA 33 pa3cpo4eHH n11aU4aHMR 065" npe3 2024 r. 

npe3 2024 OCHOBHl1Te yc111111A, CBbp3aHl1 C p,eMHOCTTa Ha ,, cl>OHA 3a pa3cpo4eHl1 n11aU4aHHR 055" 611xa HaC04eHl1 KbM: 

• Pa3e11T11e 11 ycbebpweHcreaHe Ha npo4ec11Te, Heo6xop,11M11 3a o6e3ne4aBaHe Ha p,ei1Hocna Ha <l>oHp,a; 
• O6e3ne4aBaHe Ha npo4eca no aKrya11113a411A Ha neHC1111Te; 

• Oe11rypABaHe Ha npoq>ec110Ha11Ho ynpae11eH11e Ha cpep,cTeaTa Ha K1111eHT11Te BbB <l>oHp,a; 

• l,1p,eHTl1ql11411paHe Ha p11CKOBeTe, CBbp3aHl1 C pa3cpo4eH11Te n11aU4aHl1R OT <l>oHp,a 11 onpep,e/lRHe Ha MepKl1 3a 

HaMa/lABaHe Ha noTeHL\11a/lHl1Te eq>eKrn OT Te311 pMCKOBe; 

• Pa3B11Tl1e Ha MOp,en 3a KOHcym11paHe Ha KJ111eHTl1Te, oc11rypeH11 B YH11eepca/1Hl1R neHCl10HeH qlOHA, np11p,06111111 

neHc110HH11 npaea nopap,11 HaebpweHa Bb3pacr no 411.68, an.1 OT KCO, 4pe3 npep,ocTaBAHe Ha Heo6xop,11MaTa 

11Hq>OpMa411A, B TOBa 411c110 4pe3 113no113eaHe Ha Ka11Ky11aTop1-1 3a onpep,enAHe Ha pa3Mepa Ha pa3cpo4eHoro n11aU4aHe a 

3aBHCl1MOCT OT 1136paHl1A OT 11114eTO nnaH; 

iv 



<l>OHA 3a pa3cpo4 e HH nllal.L\aHHll 0 6 6 

,ll.OK/laA 3a AeH HOCTTa (nPOAb/l>t<eHHe) 

O&& 
II. OCH0BHH HaC0KH B AeHHOCTTa Ha ,,4>0HA 3a pa3Cp04eHH n11a1.1.1aHHR 066" npe3 2024 r. (npOAbll>KeHHe) 

neHCMOHHO 
oc111rypRBaHe 

• O6Y4eH11e Ha TbprOBCKaTa crpyKrypa H ynb/lHOMOW,aBaHe Ha npeACTaBHTe/lH Ha TbproBCKaTa CTpyKrypa 3a npeAOCTaBRHe 

Ha K0HCyma41111; 

• no311U,HOHHpaHe Ha <l>OHAa Ha na3apa Ha neHCHOHHOOCHryp11Te/1HH ycnyrn B 6bmapHR; 

• 3aw,11Ta Ha cneCTRBaHHRTa Ha OCHrypeHHTe 1111u,a cpew,y l1Hq>11au,11RTa B AbllrOCP04eH n11aH, 11 orpaHH4aBaHe Ha 

eq>eKTHTe OT He611aronp11RTHl1 ABH>t<eHHR Ha 4>1-1HaHCOB11Te na3apH Bbpxy <l>0HAa 11 cpeACTBaTa Ha /lHU,aTa, 

nony4aBal.L\H pa3cpo4eH11 n11aw,aH11R. 

A. npeA npHeTH MepKH B AeHHOCTTa Ha ,,4>0HA 33 pa3Cp04eHH n11a111aHHA 066" B YC/l0BHRTa, CBbp3aHH c 

noC/leACTBHRTa OT n0BHWeHa HH4>11a411R. 

npe3 2024 fOAHHa npOAb/l)l(H Bb3CTaHOBRBaHeTO Ha q>11HaHCOBHTe na3ap11, C/leA HeraTHBHHTe pe3ymarn OT 2022 fOAHHa. 

np11411HaTa 3a n0311THBHOTO pa3BHTHe e YCTOH411BOTO npeACTaBRHe Ha 11KOHOM11KHTe, HHCKaTa 6e3pa6ornu,a 11 cnaA Ha 

11H4>11au,1111Ta. 

"1Hq>llaU,HRTa OCTaHa OCHOBHa TeMa Ha q>HHaHCOBHTe na3ap11 npe3 rDAHHaTa. npeAnp11eT11Te MepKl1 OT CTpaHa Ha 

u,eHTpallHHTe 6aHKl1, HOpMa/111311paHeTO Ha na3apa Ha TPYAa, Bb3CTaHOBeHHTe eep11r11Te Ha AOCTaBKl1 ClleA naHAeMHRTa 

OT COVID-19 11 cnaAbT B u,eH11Te Ha eHeprHHHHTe cyp0B11Hl1 noMOrHaxa 3a 0B/laARBaHeTO Ha HH<j>11au,1111ra . no-HHCKHTe 

CTOHHOCTH Ha l1Hlj>11a4110HHHTe HHAeKCH AaA0Xa Bb3MO>t<HOCT Ha 4eHTpal1Hl1 6aHK11 Aa craprnpar U,11Kb/1 Ha HaMa/lRBaHe 

Ha /lHXBeHHTe npou,eHTH. 

HHCKOTO H11B0 Ha 6e3pa6ornu,a nOAKpen11 norpe611eH1-teTO, a HOBHTe TeXH0/10fl111 AOBeAOXa AO no-B11COKl1 Kan1-1ra110BH 

HHBecrnu,111-1, KOeTO AOBeAe AO CO/lHAeH pbCT Ha 6pyrHl-1R BbTpeweH npOAYKT Ha CAIJ..I. "1KOHOMl1KaTa Ha CAIJ..I HapacHa C 

no-6bp311 TeMnoee OT o4aKBaH11Te a Ha4anoTo roA11Hara, Karo noTpe611eH11eTo 11 11Hsecr1141111re H3HeHaAaxa 

no110>1<11Te/1HO. 8 Espana 11K0H0Ml1KaTa perHCTp11pa Hl1CbK pbCT n0A B/1HRH11e Ha BOHHaTa B YKpaiiHa H c11a60TO 

Bb3CTaH0BRBaHe Ha K11ra11cKaTa 11K0HOMHKa C/leA COVID-19. 

B c11ryau,HR Ha no110>1<11Te/leH pbCT Ha HK0H0Ml1Kl1Te, HHCKa 6e3pa6ornu,a, cnaAaw.a HHq>llaU,HR 11 u,eHTpallHl1 6aHK11 

n0HH>+<aeaw,11 /111XBl1Te, 0CH0BHHTe Kllacoee aKTHBH pearnpaxa CbC CH/leH pbCT 11 npl1K/ll0411Xa fOAHHaTa C no110>1<11Te/leH 

pe3ymar. 

3a 2024 f0AHHa 0CH0BHaTa na3apHa TeHAeHU,HR, CBbp3aHa C TbproBHRTa C aKU,11H 6ewe A06pOTO npeACTaBRHe Ha 

K0MnaHHHTe c e11c0Ka na3apHa Kan11ra11113a4HR. npH4HHara 3a rosa ca noTeHu,Hana Ha ro11eM11Te KOMnaH1111 Aa ce 

Bb3n0/13BaT OT pa3BHTHeTo B clj>epaTa Ha 113KVCTBeHHR 11HTeneKT, KaKT0 11 cra61111H11Te HM <j>HHaHCH, AaBaw,11 HM 

Bb3MO>l<HOCT Aa pea1111311paT no110>1<11Te/leH pe3y11TaT B cpeAa Ha Cl1/1HO norpe611eHHe 11 OTH0CHTe/lH0 BHC0KH /111XBl1 . 

.D,py>+<eCTBOTO He113MeHH0 n0AAbp>+<a A0CTaTb4H0 /1HKB11AH11 cpeACTBa, C KOHTO Aa nocpel.L\He H3X0ARW,HTe nap114Hl1 

noT0U,11, CBbp3aHH C HHBeCTH4HOHHaTa AeHHOCT Ha <l>OHAa, KaKTO H BCH4KH npeACTORW,H n11aw,aHl-1R KbM OCHrypeHH /lHU,a 

H n11aLLJ,aH11R Ha /lHu,ara no11y41111H npaso Ha neHc1111 11 pa3cpo4eHH nnaw,aHHR. 

8311MaHKH npeABHA Te3H <l>aKTOPH, KoMnaHHRTa Ha611toAaBa 11 npae11 TeKyLLJ,0 aHa/111311 11 ou,eHKH H npeAnp11eMa 

AeHCTBHR B C/leAHHTe 0CH0BHl1 HanpaeneHHR: 

1. E>+<eAHeBeH M0HHT0PHHr Ha na3apHTe 11 ou,eHKa Ha Heo6xOAHMOCTTa OT npoMeHH B a1101<au,HRTa Ha aKTHBHTe c u,en 

orpaHH4aBaHe Ha HeraTHBHl1 eq>eKTH OT npoMeHHTe B na3apH11Te YC/10811R Bbpxy CTOHHOCTTa Ha cpeACTBaTa Ha 

0CHrypeHHTe /lHU,a/neHCHOHepHTe. 

2. YeenH4asaHe Ha 4ecrora Ha npoee>+<AaHe Ha cpeLLJ,HTe Ha KoMHTera no aKTHBH 11 nacHBH c u,e11 csoespeMeHH0 

HAeHTHq>11u,11paHe Ha BCl14Kl1 HOBOBb3HHKBaLLJ,11 p11CK0Be 11 Cl1HXp0HH311paHe Ha npeAnpHeMaHHTe AeHCTBHR C 

no1111T111<11re Ha KBC Group. 

V 



<l>OHA 3a pa3cpo4eHH nllall.\a HI-Hl 066 

AoK11aA 3a Aei1Hocna (nPOAbJ1>+<eH11e) 

O&& 

II. OCHOBHH HaC0KH B AeMHOCTTa Ha ,,Cl>OHA 3a pa3cpo4eHH nnalJ.,\aHHA 066" npe3 2024 r . (nPOAb/l>+<eHHe) 

B. YTBbp)l(Aa&aHe n03HL.1HHTe Ha Cl>OHAa B neHCH0HH00CHryp11re11HaTa HHAYCTPHA Ha 6bnrapHA 

neHCIIIOHHO 

oc111ryps:ieaHe 

KbM 31 AeKeMep11 2024 r. 6poAT Ha 11114ara no11y4aea1J..111 pa3cpo4eH11 n11aw,aH11A or ¢OHAa HapacHa AO 1,67111114a 

(2023 r. 1,213 11114a). Pa3MepbT Ha 113n11areH11Te cyM11 Ha 11114ara 3a 2024 r . e 7,167 xi.111. 11e. (2023 r .: 4,565 x1111. 

/1B,) CpeAHHAT pa3Mep Ha MeCe4Hl1Te n11aw,aH11A e 459.07 /1B. {2023 r .: 408.8611e .). 

no3114HA cnpAMO KOHKypeHTl1Te: 

no AaHHH Ha K¢H KbM KpaA Ha 2024 r. na3apH11Ar AA11 Ha ,,¢Pn 066" onpeAe/leH Ha 6a3a Ha 6poA Ha 11114ara, Ha 

Ko11ro ca omycHar11 pa3cpo4eH11 neHc1111 e 6 .90%. no ro311 noKa3are111-1, KOMnaHHATa ce Hape>+<Aa Ha wecro MACTO 

cnpAMO OCTaHa/lHTe KOHKypeHTl1 Ha na3apa. 

C. Ynpae/leHHe Ha cpeACTBaTa Ha 0CHrypeHHTe 11114a 

np11 11HBecrnpaHeTO Ha cpeACTBaTa Ha ¢OHAa, KoMnaHHATa Cl1 nocTaBA C11eAH11Te 4e1111: 

► nocr11raHe Ha no110>1<11re11Ha AOXOAHOCT C/leA YAbP>+<aHe Ha raKcara, 113411C/1eHa Bbpxy CTOi1HOCTTa Ha H€THl1Te 

aKTl1B11 BbB ¢OHAa; 

► nocr1-1raHe Ha onr11Ma11Ho cbenaAeH11e Me>+<AY nap114H11re noro411 Ha aKr11e11re 11 nac11e11re Ha ¢OHAa, c 4e11 

Ml1Hl1Ml1311paHe Ha /111KB11AH11A 11 pe11Heecr114110HHl1A p11cK; 

► 113nbJ1HeH11e Ha l1HBecr114110HHa crparer11A, HaC04eHa KbM HaMa/lABaHe Ha BO/laTl1/1HOCTTa B AOXOAHOCTTa Ha 

¢OHAOBeTe B pe3ymar OT H36op Ha nOAXOAAW,11 aKTl1B11 11 C4eTOBOAHa n o1111T11Ka. 

Onl1TbT, KOHTO KoMnaHl1ATa np11Te>+<aBa Ha Me>+<AYHapOAH11Te cj>11HaHCOBH na3ap11, e Ba>+<Ha npeAnocraeKa Te311 4e1111 Aa 

6bAaT nocrnrHarn. 

CpeAcreara Ha ¢OHAa ce ynpae11Aear or KoMnaH11Ara c rp11>+<ara Ha A06bp Tbproee4 np11 cna3eaHe np11H411n11re Ha 

Ka4eCTBO, HaAe>+<AHOCT, /111KB11AHOCT, AOXOAHOCT 11 Al1Bepc11cj>11Ka411A B 11HTepec Ha oc11rypeH11Te 11114a. np11 

11HBeCTHpaHeTO Ha cpeACTBaTa Ha ¢OHAa KoMnaHl1ATa e AJlb>+<Ha Aa : 

• 113nb/lHABa npae1111ara Ha <l>OHAa C OrlleA n oCTHraHe Ha 11HBeCTl14110HHHTe MY 4e1111, KaKTO 11 Aa cna3ea 

11HBeCTl14110HHl1Te orpaHl14eHl1A, npeAB11AeHl1 B npae1111ara, B KCO 11 B aKTOBere no np1111araHeTO My; 

• cna3ea npae1111ara 3a ynpae11eH11e Ha p11cKa Ha ¢OHAa 11 Aa ynpae11Aea p11cKa, Karo nocroAHHO Ha61110AaBa 11 04eHABa 

BCAKa l1HBecr11411A; 

• rpernpa paBHOCTOi1HO 11 cnpaBeAJ111B0 q>OHAOBere, K011TO ynpaB/lRBa; 

• npeAnp11eMa BCH4Kl1 He06XOA11Ml1 Aei1CTBl1A, 3a Aa no11y411 Bb3MOll<HO HaM•A06p11A pe3y11rar 3a BCeKl1 ynpaB/lABaH 

OT Hero q>OHA, Karo B3eMa npeABl1A 4eHaTa, pa3XOA11Te, cpoKa, eepOATHOCTTa OT 113nb/1HeH11e 11 CeTb/lMeHT, o6eMa 11 

B11Aa Ha CAe/lKaTa 11 BCAKO APYro o6CTOATe/lCTBO, CBbp3aHO C HeHHOTO 113nb/1HeH11e; 

• He AOnycKa KOHq>/111KT Ha l1HTepec11. 

B paMKl1Te Ha 11HBeCTl14110HHl1A npo4ec 4>0HA 33 pa3Cp04eHH n/131J..\3HHA 066 04eHABa 11 ynpaB/IABa CbBKynHOCT OT 

p11CKOBe, CBbp3aHH C ynpas11eH11eTO Ha aKTl1811Te. np11Mep11 3a TaK11Ba pl1CKOBe ca: KPeA11THl1AT, na3apH11AT (BK/1104Baw, 

/111XBeH p11CK, eanyreH p11CK, p11CK C8bp3aH C 11HBeCTl14Hl1Te 8 aK4111,1 11 p11CK CBbp3aH C KpeA11THl1A cnpeA), /111KBl1AH11AT, 

onepaTl1BHl1AT p11CK 11 APYrl1. B npo4eca Ha ynpae11eH11e Ha p11CKOBeTe KoMnaHl1ATa C/1€ABa YTBbPA€Hl1 MeTOA11Kl1 Ha KBC 

Group 3a 04eHKa Ha p11cKa. Toea rapaHr11pa noc11eAOBare11Hocr Ha 11Heecr114110HHl1A npol,\ec, pa3w11peH MOH11rop11Hr Ha 

p11cKoeere 11 ceoeepeMeHHa peaK411A np11 He611aronp11ATH11 na3apH11 reHAeH41111. 

3a OCbW,€CTBABaHe Ha HaAe>+<AeH KOHTP0/1 Bbpxy 11HB€CTl14110HHaTa AeHHOCT BbB q>OHAOBere, ca np11eT11 i-1Heecr114110HHl1 

MaHAaTl111 l-1Heecr114110HHl1 n0/111Tl1K11 Ha BCeKl1 eAl1H OT ynpaB/1ABaH11re OT KoMnaHl1ATa q>OHAOBe, 411€TO np1111araHe ce 

Cb61110AaBa CTPl1KTHO. Ha e>+<eAH€BHa 6a3a TaKbB KOHTP0/1 ce ynpa>+<HABa 11 OT 3BeHOTO no Ynpae11eH11e Ha PHCKa. no T0311 

Ha411H ce rapaHr11pa HaAe>+<AHO 11HrepecbT Ha oc11rypeH11Te 11114a. 

vi 



<l>OHA 3a pa3cpo4e H11 n 11all\a H11R 066 
,ll,OK/laA 3a AeHHOCTTa (npOAb/1>KeH11 e) 

O&& 
neHCHOHHO 

OCHrypABaHe 

II. OCH0BHl1 H3C0Kl1 e AeMHOCTTa Ha ,,Cl>OHA 33 pa3cpo-.eHM n11a114aH11J1 066" npe3 2024 r . (npOA'b/l>KeHMe) 

C.Ynpae11eH11e Ha cpeACTBaTa Ha oc11rypeH11Te 11114a (npOA'bJ1>KeH11e) 

np11 11HBecrnpaHe Ha cpeACTBara Ha Haw11re K/111eHTH ce 0T411rar 11AeHn1<j>11411paH11re pl1CK0B11 cpaKrop11 11 

11HBeCTl11.1110HHl1 Bb3MO>KHOCTl1, Kar o 11HBeCTl11.1110HHl1re peweHl1A c e 113Bbpwear 8 CbOrBeTCTBl1e C n o1111T11KaTa Ha KBC 

Group 3a OTfOBOpH0 11HBecrnpaHe, KOATO 11311CKBa: 

1. Aa OT411TaMe B l1HBecr111.1110HHl1Te Cl1 peweHl1A co411a/1HOOTfOBOpHoro noBeAeH11e Ha KOMn a H1111re, B KOl1TO 

l1HBec111paMe, Karo np1111araMe no1111r 11K11 Ha 113K/1I04BaHe 11 He l1HBeCT11paMe B KOMnaHl111, K011TO Hapywaear 40BeWK11re 

npaea, 113no113ea1 AercK11 rpyA, Hapywaear caHKt.11111re 3a Tbproe11A c opb>K11e 111111 He cna3ear no1111r11K11re 3a 

aHn1Kopyn1.111A; 

2. Karn aK1.1110Hep Aa ynpa>KHABaMe ceoero n paeo Ha mac; 

3. Aa ynpa>KHRBaMe CBOeTO B/111AHl1e, 3a Aa noAnOMaraMe no11o>K11Te11H11re npoMeH11 Ha na3ap11Te, Ha K011TO 

o nep11paMe; 

4. Aa AeHCTBaMe 3aKOHOCb06pa3HO 11 Aa noAnOMaraMe nOA06pABaHeTO Ha npaeHaTa paMKa; 

5. Aa HAeHn1<1>111.111paMe 11 Aa B3eMaMe npeABl1A Abllr0Cp04H0 ycroi1411B11Te 11HBeCTl11.1110HHl1 Bb3MO>KH0Cr11; 

6. Aa 6bAeM npo3pa4Hl1. 

CrpyKtypa Ha MHBeCTMI.IH0HHHR nopTCj1eii11 K'bM 31.12.2024 r . 

Aeno311n1 11 n ap114Hl1 

cpeACTBa 

20.34% 

O61111ra41111 Ha 

A bP>KaB11, Abp>KaBHl1 

areH41111 11 

HaAHa1.1110 Ha/1Hl1 

11HCTl1tyl\1111 

7 .66% 

OCHOBHl1 n apaMerp11 Ha 11HBeCTHl.l110HHl1A noprcpeiin KbM 31.12.2024 r . Ha 6a3a c peAH0npererneHl1 croiiHOCT11 : 

KpeAMTeH peiiTMHr 

EKcno31141111 no ea11yr11: 

BGN 

EUR 

Cl>Pn 066 

A 

20.82% 

79.18% 

vii 



<l>OHA 3a pa3cp o 4 e HH nlla U\aHHR 055 

A oKnaA 3a AeHHOCTTa (npOAbll>KeHHe) 

O&& 
neHCl,10HHO 
oc111ryps:iaaHe 

II. OCHOBHH HaCOKH B AeHHOCTTa Ha .,<l>OHA 3a pa3cpo4eHH n11a1.1.1aHHR 066" npe3 2024 r. (nPOAbll)l(eHHe) 

C.Ynpae11eHHe Ha cpeACTBaTa Ha OCHrypeHHTe /IHL4a (npOAb/l>t<eHHe) 

nocrHrHaTa AOXOAHOCT H HHBeCTH4HOHeH pHCK 

CpeAHO-reoMeTpH4Ha 

AOXOAHOCT 3a nepHOAa 

neHCHOHeH cj>OHA noKa3are11 fOAHHa (Ha rOAMWHa 6a3a) 

2022 2023 2024 

AoXOAHOCT 1 0.38% 1.31% 1.74% 
«l>Pn 066 ii1HBeCTHU,HOHe 1.14% 

H pHCK 2 0.06% 0.13% 0.04% 

3a6e11eJKKU: 
1 ,.Qoxoc'lHOCm 30 2022, 2023 u 2024 z. e U3'-IUCJ1eHa CbZJ1QCHO MemoOUKQ HQ KoMUCURmo 30 (/JUHQHC08 H0030p {K<PH) .. 
2 l1Heecmu4uaHHURm PUCK e U3~UCl1eH C noK03ame1111 cmaHc'lapmHO omKl10HeHue HQ OOXOOHocmma, CbZJ1QCHO 
Memoc'JUKO HQ K<PH .. 

<PoHObm 30 pa3cpo~eHu nna~aHUR 055 e enucaH e pezucmbp 5y11cmam u e oc'lo6peH om K<PH HD 05.10.2021 z., nopac'lu 

Koemo onoeecmeHama UH(/JopMa4u11 e 30 2022, 2023 u 2024 z. noco~eHama c'loxoc'lHocm HRMa no Heo6xoc'luMocm 

epb3Ka c 6bc'le~u pe3ynmamu. ,.Qoxoc'lbm om uHeecmupaHe Ha cpec'lcmeama ce ompa311ea e U3MeHeHuemo HO 

cmouHocmma Ha npumeJKaeaHume om (/JoHc'loeeme (/JuHOHCoeu uHcmpyMeHmu, Kama c'lpyJKecmeomo He zapaHmupa 

nocmuzaHemo Ha no110JKumenHa c'loxoc'lHocm. 

D. noAA'bp>t<aHe Ha BHCOKH npoci,ecHOHa/lHH CTaHAaPTH B 06C11y>t<BaHeTO Ha K/IHeHTH. 

,,<l>OHA 3a pa3cpo4eHH nllaU\aHHR 056" ce crpeMH KbM BHCOKH CTaHAaPTH Ha 06CJ1y>1<eaHe Ha K/lHeHTHTe B 6bnrapHR, 

6a31-1paHH Ha HHAHBHAyaneH nOAXOA, KOHQ>HAeHU,Ha/lHOCT, npo3pa4HOCT H KopeKTHO OTHOWeHHe KbM K/lHeHTa, 

npeAOCTaBRHe Ha HHq>OpMaU,HR 4pe3 pa3/1H4HH Ka Ha/lH Ha KOMYHHKaU,HR - 4pe3 u,eHTbpa 3a KOHTaKT C K/lHeHTH Ha 

KOMnaHHRTa, HHTepHeT, perHOHa/lHH K/lOHOBe H OQ>HCH H npoq>ernoHallHa KOHCy/lTaU,HR Ha MRCTO. 

npe3 2024 r. ca o6orareHH H AOnbllHeHH AHrHTa/lHHTe ycnyrH Ha noK 065, OT KOHTO Morar Aa ce B'b3n0/13BaT K/lHeHTHTe 

Ha <l>OHAa, Karo HaH-YA06HHRT BXOA KbM AHrHTa/lHHR nopran e npe3 066 Mo6ai111 - M06H/1HOTO npH/lO>KeHHe Ha 6aHKa 

056. 

E. YnpaeneHMe Ha pMcKa 

YnpaeneHHeTO Ha PHCKa 8 ,,<l>OHA 3a pa3cpo4eHH n11aLL1aHMR 066" ce OCbU\eCTBRBa Ha 6a3ara Ha LJ,R/lOCTHa paMKa 3a 

ynpaeneHMe Ha pHCKOBere, Hape4eHa .,MOAe/1 Ha TpHTe /lHHHH Ha 3aU\HTa". CbrnaCHO T03H MOAe/1 : 

8CH4KH 6H3Hec Q>YHKU,HH B KoMnaHHRTa (Hanp. npoAa>K6H, YnpaeneHHe Ha HHBeCTHU,HHTe, l-1T, o n epaTHBHH OTAellH, 

'-loeewKH PecypcH HAP,) q>opMHpar 1-ea /lHHHR Ha 3al..llHTa no OTHOWeHHe Ha pHCKOBeTe. Te npHnaraT nO/lHTHKHTe H 

npou,eAYPHTe 3a KOHTP0/1 Ha pHCKOBere B CbOTBeTHara Q>YHKU,HOHa/lHa cqiepa B KoMnaHHRTa. 

<l>yHKU,HOHa/lHHTe 3BeHa, KOHTO ce 3aHHMaear C ynpaeneHHe Ha pHCKOBeTe, npHCbU\H 3a AeHHOCTTa Ha KoMnaHHRTa 

(Hanp. QlHHaHCOB, HHq>OpMaU,HOHeH, npaeeH H pery11arneeH H APYrH pHCKOBe), cj>opMHpaT 2-para /lHHHR Ha 3al.J.\1'1Ta. Te3H 

QlYHKU,HH Ha611l0AaBaT H KOHTpOllHpar np1-111araHeTO Ha nO/lHTHKHTe H npou,eAYPHTe 8 KOMnaHHRTa"' npeAOCTaBRT HaCOKH 

H npe n opbKH KbM 1-ea /lHHHR Ha 3al.J.\HTa no OTHOWeHHe Ha eqieKTHBHOTO ynpaeneHHe Ha PHCKOBeTe. 
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Cl>OHA 3a p a3cpoYe H11 nllall\a HHA 066 

AoK11aP, 3a P,ei1Hocn a (npOP,bJ1>KeH11e) 

O&& 
II. 0 CHOBH"1 HaCOKH B AeMHOCTTa Ha ,,«l>OHA 3a pa3cpo4eH"1 n11a U4aH"1R 066" npe3 2024 r . (nPOAbll>t<eHlole) 

E. Ynpae11eHHe Ha plo!CKa (nPOAbll>t<eHHe) 

neHCMOHHO 
OCMryp~BaHe 

3eeHOTO 3a BbTpeweH 0A11T B KoMnaHHRTa 113rpa>KP,a 3-ra /111Hl1R Ha 3all\11Ta . Ta31-1 <j>yHK4 1-1R oc1-1rypRea He3aBl-1Cl-1Ma 

1-1 o6eKTl1BHa 0 4 eHKa Ha e<j>eKTl1BHOCTTa Ha K0HTp0111-1Te, KOI-IT0 ce np1-111araT B paMKl-1Te Ha 1-Ba 1-1 2-pa /111Hl1R Ha 3all\l-1Ta 

c 4 e11 HaMa/lRBaHe Ha 0CH0BHl1Te pl-lCKOBe, B/ll-lRell\1-1 Bbpxy P,eHHOCTTa Ha KoMnaHHRTa. 

KoMna HI-IRTa nOAAbP>Ka B11COKO Hl-1B0 Ha aHr a>K1-1paHOCT Ha 6113Hec <j>yHK41-1 1-1re n o OTH0We H11e y n pae11eH11ero Ha p11cKa, 

e ToBa '-l11c110 Ype3 np1-111araHe Ha npae1-111ara 11 c11creM11Te 3a ynpae11eH 11e Ha p1-1cKa, KOl1TO ca BbBeAeH 11 e APY>+<ecTeara 

OT rpynaTa Ha KBC. 

1-ea /IMHMff Ha 3a'1-'MTa 2-pa /IMHMA Ha Ja114MTa 

PaMKa 3a ynpae11eHMe Ha PMCKa BbB Cl>OHA 3a pa3CpO'4eHM n11a'1-'aHMff 066 

0Cb'1-'eCTBRBaHe Ha KOHTPOII 

Bbpxy e>t<eAHeBHMTe 

AeHHOCTM 

Ynpae11eH1o1e Ha 4>1o1HaHCOBl1Te p11CKOBe 

0TAe11M, 3aHMMaBaU4M ce C 

ynpaeneHMe Ha pMCKa 

H3BbpweaHe Ha MOHMTOPMHr 

abpxy npM11araHero Ha 

ecl>eKTMBHM npaKTMKM 3a 

ynpaaneHMe Ha pMcKa 

OCHOBHl-1Te pl1CKOBe, n p0113Tl1'-laLl\11 OT <j>11HaHCOBl1Te 11HCTpyMeHTl-1 Ha Cl>0HP,a, BK/llOYBaT /l l-lXBeH, /11-1KBl1P,eH, eanyreH, 

KpeP,11TeH 11 4 eH0B11 p11cK. Y n pae11re11H11R CbBeT npepa3rne>+<Aa 1-1 onpeP,enA no1111r11Kara 3a y n pae11eH11e 3a eceK11 0Tre311 

pl1CKOBe, K0I-ITO ca 0606Ll\eH11 no-P,Olly: 

KpecJumeH PUCK 

npi-1 y n pae11eHL-1eTO Ha KpeP,l-1THl1R p11CK, Cl>OHP,bT "1HBeCTl-1pa BbB q>11HaHCOBH "1HCTpyMeHTl1 C aP,eKBaTeH KpeP,11Te H 

pei1rnHr . 

3a o r paH114aBaHe Ha eKcno31-141111Ta Ha ct>oHAa KbM KpeP,1-1TeH p1-1cK ca BbBeP,eH11 c11eP,H1-1Te no111-1rnK1-1 11 npo4eP,yp1-1: 

• n o1111rnKa Ha ct>oHAa 3a 113MepeaHe Ha KPeA"1THl1A p11cK - 4pe3 T. Hap. p1-1cKoea n peM1-1R, npeP,cTaB/lRBall\a c n peP,a 

Me>KAY KopnopaTHBHaTa KPl-1Ba Ha AOXOAHOCT .., np11!10>Kl1MaTa 6eH4MapK - Kp1-1ea, <j>opM1-1paHa OT CbOTBeTHl1Te 3a 

n a3apa Ha eM11TeHra npaB1-1Te11crseH11 061111ra41-1 11 e 06pbLJ..\eH1-1e. 

• A HaJ1113 KaKTO Ha KpeP,11THOTO Ka4eCTBO (pei1Tl1Hr) Ha eM11TeHTa Ha 4eHHaTa KH11ra, TaKa 1-1 Ha KOHTpareHrnTe, C K011TO 

cl>OHP,a 113Bbpwea 11HBeCTl-14110HHl-1Te Cl-1 o n epa41111. 
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<l>OHA 3a pa3cpo4eH11 n11a ll.\aH 11.R 066 

,D,OK/la,D, 3a ,D,eHHOCTTa ( n p O,D,b/1)t{eH1-1 e) 

O&& 
II. OCHOBHH HaC0KH B AeHHOCTTa Ha ,,<l>0HA 3a pa3cpo'4eHH nllal.l.\aHHll 066" npe3 2024 r. (npOAbll)t{eHHe) 

E. YnpaeneHHe Ha pHCKa (npOAbll)l(eHHe) 

8a11ymeH PUCK 

neHCIIIOHHO 
oc111rypReaHe 

npe3 2024 r. cpeACTBaTa Ha <!>OHAa ca l-1HBeCTHpaHl1 B aKTHBH, AeHOMHHHpaHH B 6bnrapCKl111eea 11 eepo. BanyrHH.RT pHCK, 

CBbp3aH C ABH)t{eHHeTO Ha eanyrHl1R Kypc ce nOKp1-1ea 4pe3 CK/lt04BaHe Ha CpO4HH CAe/lKH BbB eanyra. TbH Karo 

eanyrHl1RT Kypc nee/eepo e q>11Kc1-1paH Ha 1.95583, eanyrHl1RT pHCK, npOH3Tl14al.l.\ OT eKCnO3HL\HHTe B eepo Ha <!>OHAa He 

ce HaMa/lRBa AOnb/lHHTe/lHO 4pe3 xe,ll,)t(11palJ..\H CAe/lKH. 

nuxseHpucK 

<l>OHAbT e H3/1O)t{eH Ha PHCK OT npOMRHa 8 na3apHHTe /1HXBeH11 npo4eHTH, OCHOBHO B 4acrra OT noprqieiina, HHBecrnpaH B 

11HCTpyMeHTH C q>HKCHpaH AOXOA. no OTHOWeHHe Ha KpaTKOCpO4HHTe H Ab/lrocpO4HHTe q>11HaHCOBl1 aKTHBH C npoMeH/lHB 

(nnaBal.l.\) /11-!XBeH npo4eHT, KbM 31.12.2024 r . <l>OH,D,bT He npHTe)t{aBa TaK11ea. 

nuKsuc)eH PUCK 

Eq>eKTHBHOTO ynpaeneHHe Ha /lHKBHAHOCTTa Ha <!>OHAa npeAnonara OCHrypRBaHe Ha AOCTaTb4HO /lHKBI-IAHH cpeACTBa 3a 

noKpHBaHe Ha TeKYlJ..\HTe 3aAb/1)t{eHl1R KbM /1H4ara, nony4aBall.\H pa3CPO4eHl1 nllalJ..\aHH.R, neHCl1OHHOOCl1rypHTe/1HaTa 

KoMnaHHR 1-1 APYrl1 TeKYLI.\H n/lal.l.\aHHR. <l>OHAbTynpaB/lABa /1HKBHAH11R CH PHCK 4pe3 nop,a,bp)t{aHe Ha napH4HH cpeACTBa. 

<!>OHAbT C/leABa Aa pa3no11ara KbM KpaR Ha BCeKl-1 Mece4: 

• C /1HKBHAHl1 cpeACTBa B pa3Mep He no-Ma/lbK OT Ab/l)t{HMHTe n/lal.l.\aHHR KbM neHCHOHepHTe, H TeXHHTe HaC/leAHHL\H 

H APYrl1Te My TeKYLl.\11 3aAb/1)t{eHl1R 3a C/leABal.l.\HTe 6 Mece4a. 1'131-1CKBaHl1RTa 3a Te3H /1HKBHAHl1 cpeACTBa ca onHCaHH 

B Ha pe,D,6a 10 Ha K<l>H, 4/1. 9; 

• C 6bp30 /11-1KB11AH11 cpeACTBa nOA q>opMaTa Ha napH4HH cpeACTBa B Kaea H pa3n/1alJ..\aTe/1Hl-1 cpeACTBa a 6aHKH, KOI-ITO 

He ca B npO3HBOACTBO no HeCbCTOATe/lHOCT, B pa3Mep He nO•Ma/lbK OT Ab/1>Kl1MHTe nnalJ..\aHHR KbM /1H4ara, 

nony4aBall.\11 pa3CpO4eHl-1 nnalJ..\aHHR H rexHHTe HacneAH114H 11 APYrl1Te MY TeKYLl.\1-1 3aAb/1)t{eHHR 3a C/1eABal.l.\11R 

Mece4. 

PUCK om npOMRHO 8 qeHama HO OKl.4UU U c)RJIOBe 8 KO/leKmUBHU UHBecmuqUOHHU cxeMU 

BbB ,,<l>OHA 3a pa3cpo4eHH n/lal.l.\aHHR 066", TO311 p"1CK e ynpaB/lRBaH 4pe3 aKTHBHa 11HBeCTl1411OHHa no/1HTl1Ka H 

np1111araHe Ha orpaHH4eHHR 3a MaKCHMa/leH pa3Mep Ha KOH4eHTpa4HR Ha HHBeCT114H1-1 B eMHTeHT, rpyna, AaAeHa 

HHAYCTpHR, reorpaq>cKa /1OKa4HR 1-1 CbOTHOWeHHe A11peKTHl1 HHBeCTHL\HH B aK4HH 11 KO/1eKT11BHH HHBeCT111..\HOHHH cxeM11. 

KbM 31.12.2024 r. <l>OHAbT He npHTe)t{asa TaKHBa aKTl1811. 

Hecj,HHaHCOBH PHCK0Be 

OnepamuseH pucK 

npo4ecbT Ha ynpaeneH11e Ha oneparnBHl1.R p11cK cnoMara 3a no-eq>eKTl1BHOTO OCblJ..\eCTBRBaHe Ha onepar11eH11Te 

AeHHOCTH 11 3a HaMa/lRBaHe AO Ml1Hl1MYM Ha eepO.RTHOCTTa OT: 

• 8b3Hl1KBaHe Ha CPHB B HHq>OpMa4110HHl1Te c11CTeMH Ha <l>OHAa; 

• 1'13BbpweaHe Ha HeOTOpH311paHl1 AeHCTBHR OT BbTpewHH H BbHWHH 11114a; 

• npo6neMH H rpeWKl1 np11 o6pa6oTKaTa Ha AaHHl1 11 AOKyMeHTa4HR; 

• HapywaeaHe Ha A06p11re npaKTHKH no OTHoweH11e Ha HaeMaHeTo Ha nepcOHa11 11 6e3onacHocrra Ha TPYAa; 

• Hecna3BaHe Ha npl1/1O>KHMHTe 3aKOHO811 11 nOA3aKOHOBl1 HOpMaTl1BHH aKTOBe, KOHTO pery1111par AeHHOCTTa Ha 

<VOHAa. 
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<l>OHA 3a pa3cp oYeHi.1 n11aUJ,a H 1>1A 066 
,ll,OKJlaA 3a JJ,ei1HOCTTa (npO,IJ,bJ1>KeH1>1e) 

O&& 
II. OCHOBHM HaC0KM e AeMHOCTTa Ha ,,<l>OHA 3a pa3cpo<1eHM nnaU4aHMA 066" npe3 2024 r. (nPOAbll>KeHMe) 

E. YnpaeneHMe Ha pMCKa (npOAbll>KeHMe) 

OnepamueeH pucK (npoilbll>KeHue) 

Ynpae11eHi.1eTO Ha oneparneHi.1A pi.1cK e npo1.1ec, 4pe3 KOMTO e <l>0HA 3a pa3cpo4eHM nnaU4aHMR 066: 

• ce 1>1AeHrn<j>i.11.1i.1pa 1.1e111-1RT cneKTbp OT p1-1CKOBe, Ha K0"1TO cl>0HAbT e "13Jl0>KeH; 

• ce onpeAellR aneT"1TbT KbM pl-1CK, B CbOTBeTCTB1-1e CbC crparern4eCK"1Te 1.1e111-1 Ha cl>OHAa; 

neHCIAOHHO 

oc1;1rypRBaHe 

• ce 01.1eHABaT p1-1CKOBeTe 11 Ha411H"1Te 3a TRXHOTO HaMa/lABaHe C 1.1e11 B3eMaHe Ha "1Hcj>OpM1-1paH1-1 peweH11R; 

• ce HaMa/lRBa eepORTHOCTTa 1,1 cj>i.1HaHCOBHRT ecj>eKT Ha He611aronp1>1RTHHTe Cb6"1rnR, KOHTO HOCRT 3ary611 Ha cl>OHAa; 

• ce HaMa/lRBa Heci.1rypHOCTTa B l.lR/lOCTHOTO npeACTaBRHe Ha cl>OHAa . 

npaeeH M perynan,eeH pMCK 

n po1.1ecbT Ha ynpae11eH1>1e Ha npaBHHA pHCK 1,1 PHCKa no CbOTBeTCTB"1e e CBbp3aH C np1,111araHeTO Ha ecj>eKrnBHH KOHTP0/11,1 

C 1.1e11 HaMa/lRBaHe AO M"1Hl-1MYM eepORTHOCTTa or: 

• H ecna3BaHe Ha npH/10>KHM"1Te 3aKOHOBH 1,1 nOA3aKOHOBH HOpMarnBHH aKTOBe, K0"1TO pery111,1par AeMHOCTTa Ha 

cl>OHAa, B TOBa 4HCJ10 Hecna3eaHeTO Ha "13HCKBaHHATa Ha KOHKypeHTHOTO 3aKOHOAaTe/1CTBO 1,1 3aUJ,"1Tara Ha /1"14H"1Te 

AaHH"1; 

• HapyweHHe Ha A06pi.1re npaKrnKi.1 1,1 ern4HHTe npae1,111a np1,1 npeAJ1araHe Ha npoAyKrnre Ha cl>oHAa 1,1 npi.1 

oci.1rypReaHe Ha ei.1coK0Ka4ecreeHo 06c11y>1<eaHe Ha Hawi.1re K111-1eHrn; 

• HapywaeaHe Ha HOpMaTHBH"1Te "13"1CKBaH"1R, 1.1eHHOCTHTe 1-1 n0/1"1T"1Kl1Te Ha KBC Group, K0"1TO pery111,1par KOH<j>ll"1KTa 

Ha HHTepern, 11H4Hl1Te 1>1Heecrn1.1i.11,1, na3apH1>1Te MaHi.1ny11a1.1i.11,1, npeAJlaraHeTo 11 npHeMaHeTO Ha noAaPbl.11-1 1,1 

pa3BlleKaTe/lHl,1 MeponpHRTHR; 

• Hecna3BaHe Ha "13"1CKBaH"1RTa, CBbp3aH"1 C np1-1eMaHeTO 1,1 01.1eHKaTa Ha p1>1CKa Ha Klll-1eHT"1Te H c aHK1.1"10HHOTO 

3aKOH0AaTellCTBO; 

• YcllOBHRTa 3a np1-1eMaHe H 01.1eHKa Ha 61>13HeC napTHbop1,1re H 1,131,1CKBaHHRTa 3a Bb3/laraHe Ha AeMHOCTH Ha 

nOAH3nb/1H"1TeJ1H. 

Ynpae11eHHeTO Ha npaBHHR pl-1CK 1,1 pl-1CKa n o CbOTBeTCTBHe e CBbp3aHO c : 

• npoee>KAaHe Ha o6y4eHHA c 1.1e11 noei.1waeaHe Ha 11"14HHR 1>1Hrerp1,1rer Ha C11y>K1,1re11i.1re 1,1 pa361-1paHero 3a 

ea>1<Hocna Ha A06por o ynpaeneHHe Ha pi.1c Ka; 

• l-1AeHrncj>1-1Ka1.11-1RTa "1 01.1eHKa Ha PHCKOBere; 

• OnpeAellRHe Ha KOHTPOllHTe 3a TRXHOTO HaMallRBaHe; 

• OCbUJ,eCTBRBaHe Ha Ha6J110AeH1>1e no OTHOWeH1>1e Ha np1,111araH1>1Te KOHTpOlll,1.., TRXHara ecj>eKTl18HOCT. 

KOMMTeTM M <j>yHKI.IMM, y4acreaU4"1 B C"1CTeMaTa 3a ynpaeneHMe 

CbrnacHo crpyKrypara 3a ynpaeneHHe Ha KoMnaHi.1Rra, Cbo6pa3eHa c 1,131-1cKeaH1>1RTa Ha rpynara Ha KBC KbM KpaR Ha 

31.12.2024 r 0AHHa KbM Hap,3opHHR 1,1 YnpaBHTe/lH"1R ca Cb3AaAeH"1 KOMHTern c KOHCYllTaTHBHl-1 npaB0MOLJ..\HR, KaKTO 

C/leABa: 

KbM HaA30pHHR CbBeT ca Cb3AaAeHH "1 <j>yHKI.IHOHHpaT: 

• KOMHTeT no OAHT, pi.1CK 1,1 CbOTBeTCTBHe (ARCC); 

• KOM"1TeT no Bb3Harpa>KJJ,eH"1RTa (RemCo). 

KbM Ynpaei.1re11HHR CbBeT ca Cb3AaAeH"1 1,1 cj>yHKL1HOH1>1par: 

• KOM"1TeT 3a ynpae11eH1>1e Ha He<j,1-1HaHCOB1>1Te p1-1CK08e (NFRC) C nOAKOM"1TeT no Ka4eCTBO Ha n pOAa>K61-1re (QoS) 1-1 1,1 

nOAKOM1-1rer n o ynpae11eHHe Ha pi.1cKa or 1,13MaM1>1 ( Fraud Risk Management Committee); 

• KoMHTeT 3a y npae11eH 1>1e Ha aKTHB"1Te "1 narne1,1re (ALCO) C nOAKOM1>1TeT 3a KOHTpareHrn 1,1 6p0Kep1,1; 

• KOMHTeT 3a H0B"1 1-1 aKTHBHH npOAYKTH H npo1.1ern (N APP); 

• KoM1-1rer 3a MOAe111,1paHe Ha npOAYKTH (Model Committee); 

• NPS & CX 6opA (NPS&CX Board); 

• KoM1-1rer 3a y npae11eHi.1e Ha Kp1,131,1 (Crisis Committee). 
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<l>OHA 3a pa3cpo4eH11 n11aw,aH11A 066 

AoK/laA 3a Aei1Hocna (nPOAbJ1>KeH11e) 

O&& 
neHCIAOHHO 

oc111ryps:1eaHe 

II. OCHOBHl1 HaC0KH B AeMHOCTTa Ha ,,4>0HA 3a pa3Cp04eHH nnaU4aHHA 066" npe3 2024 r. (npOAb/l)l(eHHe) 

E. YnpaeneHHe Ha pHCKa (nPOAbll)l(eHHe) 

K0MHTeTH 11 «l>YHK41111, y'laCTeaw,11 B CHCTeMaTa 3a ynpaeneHHe (npOAbJ1)1(eH11e) 

• <l>YHK411R no y npae11eH11e Ha p11cKa; 

• <l>YHK411R 3a BbTpeweH KOHTpo11; 

• <l>YHK411A no BbTpeweH OA11T; 

• aKTtoepcKa <l>YHK411A. 

KoMnaHl1RTa Cb3AaBa npae1111a 11 npo4eAYPl1, KOHTO OCHrypABaT <l>YHK41111Te, noco4eHl1 no-rope, Aa 113nb/lHABaT 

e<j>eKTHBHO CB011Te 3aAbll>KeHl1R no 06eKT11BeH, cnpaeeAf1118 11 He3aBl1C11M Ha411H. 

OAHTeH K0MHTeT 

Karo npeAnp11AT11e, 1138bpweaw,o AeHHOCT OT 06UJ,eCTBeH 11HTepec 11 Ha OCHOBaH11e 411.23, an.2, BbB BPb3Ka C 4/1. 21, T.16 

OT Ycraea Ha KoMnaHl1ATa 11411.107, an.2 11 an. 7 OT 3aKOHa 3a He3aBl1Cl1M11R <j>11HaHCOB OA11T 11113pa3RBaHero Ha c11rypHOCT 

no YCTOH411BOCTTa, C peweH11e Ha eAH0/1114Hl1A co6creeHl1K Ha Kan11ra11a Ha 27.06.2017 r . e 1136paH OA11TeH KOMHTeT Ha 

Apy>t<ecreoro. 

Ha 09 aeryCT 2021 B TbproBCKHR perHCTbp KbM A r eH411R no en11ceaHl1RTa no napT11AaTa Ha n eHCl10HHOOCl1ryp11re11Hara 

KOMnaHl1A e em1caHO npoMeHeHO Ha11MeHaBaH11e - ,,neHCl10HHOOCl1ryp11re11Ha KOMnaHl1A 066" EAA 11 HOB eAH0/1114eH 

co6creeH11K Ha Kan11ra11a ,,A31i1 - >1<11eoro3acrpaxoeaHe" EAA. Ha 16 aerycr 2021 Ynpae11re11H11Ar cbeer Ha ,.A31i1 -

>K11eoro3acrpaxoeaHe" EAA, e Ka4ecreoro c11 Ha ynpa>1<HRBaUJ, npaeara Ha eAH01111'leH co6creeH11K Ha Kan11ra11a Ha 

,,neHCl10HHOOCl1ryp11re11Ha KOMnaHl1R 066" EAA 11 Ha OCHOBaH11e 4/1. 219, an. 2 OT TbproBCKl1R 3aKOH, KaKTO 11 Bb3 OCHOBa 

Ha nocTbnH/10 npeAJ10>l<eH11e OT HaA30PHl1A CbBeT Ha neHCl10HHOOC11ryp11re11HOTO APY>l<eCTB0 np11e 11 OA06p11 

Cb3AaBaHero Ha KOMl1TeT no OA11T, p11CK 11 CbOTBeTCTBl1e (,,OAHTeH KOMl1TeT") Karo KOHCY/1TaT11BeH opraH KbM HaA3opHl1A 

CbBeT Ha ,,neHC110HHOOCl1ryp11re11Ha KOMnaHl1R 066" EAA 11 113611pa 4/leHOBere My. 

npe3 2024 rDAHHa AeMHOCTTa Ha OA11THl1RT KOMl1TeT 6e Cb06pa3eHa C 11311CKBaHl1RTa Ha 3aKOHa 3a He3aBHCl1Ml1R 

<j>11HaHCOB OAl1T 11 113pa3RBaHeTO Ha c11rypHOCT no yCTOM411BOCTTa 11 C HOpMaTl1BHl1Te aKTOBe, np11ern OT KOMl1Cl1RTa 3a 

ny611114eH HaA30p HaA per11crp11paH11Te OA11TOp11. 

npe3 2024 r . OAHTHl1AT KOMl1TeT Hee no11y4aea11 CHrHa/111 3a HepeAHOCTl1 B AeMHOCTTa Ha Cl>OHAa . 

Ill. 4>11HaHC0Bl1 pe3ynTaTH OT AeiiHocna Ha "4>0HA 3a pa3CpO'leHH n11aU4aHHA 066" npe3 2024 r. 

CrpyKrypara Ha aKTl1811Te KbM 31 AeKeMBPl1 2024 r., CbrllaCHO MCCl>O e KaKTO C/leAea: 

AKTHBH 

nap114Hl1 cpeACTBa 11 nap114Hl1 eKBl1Ba/leHTl1 

li1Heecrn41111 

O6U40 AKTHBH 

CrpyKrypara Ha nae11e11re KbM 31 AeKeMep11 2024 r ., Cbr/laCHO MC<l:>O e KaKTO C/leAea: 

nac11e11 

3aAb/l>!<eHHA KbM ynpaB/lABaw,ara KoMnaHl1A 

061140 nac11e11 

HanH'IHH HeTHl1 aKTl1B11 3a 113nnaU4aHe Ha AOX0AH 

CTOHHOCT OTHOCHTe/leH 

(x11n. ne.) AA/I 

1,835 20.34% 

7,186 79.66% 

9,021 100.0% 

CTOHHOCT OTHOCHTe/leH 

(x11n. ne.) AA/I 

4 100.0% 

4 100.0% 
9,017 
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<l>OHA 3a pa3cpo4eHH nnaw,aHHR 066 

.D,OK/laA 3a AeHHOCTTa (npOAb/l>KeHHe) 

O&& 
neHCMOHHO 

oc1-1rypsieaHe 

Ill. 4>11HaHCOBl1 pe3y11rar11 OT AeKHOCTTa Ha " Cl>OHA 3a pa3Cp04eHH nnaw,aHHR 066" npe3 2024 r. (npOAb/l)l(eH11e) 

CrpyKrypara Ha aKn1B11Te KbM 31 AeKeMBpl1 2024 r ., CbrnaCHO H3HCKBaHHRTa Ha K<l>H e KaKTO ClleABa: 

AKTl1811 

napH4HH cpeACTBa 11 napH4HH eKBHBa/leHTl1 

111HeecT1141111 

O6w,o AKTl1B11 

CTOKHOCT OTHOCMTeneH 

(x11n. 118.) Afl/1 

1,835 20.38% 

7,168 79.62% 

9,003 100.0% 

CTpyKrypaTa Ha narn011re KbM 31 AeKeMBpH 2024 r ., CbrnacHO 11311CKBaHl1RTa Ha K<l>H e KaKTO C/leAea : 

nac11811 

3aAb/l)l(eH11R KbM ynpaB/lRBaw,aTa KoMnaHHR 

O6w,o nac11911 

HanM4Hl1 HeTH11 aKTl1811 3a 113nnaw,aHe Ha AOX0A11 

IV. AeiiCTBl1R 8 0611aCTTa Ha Hay11H0l13C/leA0Bare11cKara 11 pa380iiHa AeiiHoCT 

CTOMHOCT OTHOCl1Te/leH 

(XH/1. /18.) /J,R/1 

4 100.0% 

4 100.0% 
8,999 

npe3 2024 r. <l>OHAbT HRMa npoeKTl1 B 0611acna Ha HayYH0113C/leAOBaTe/lCKaTa 11 pa380HHa AeHHOCT. 

V. Aonb/1H11Te11Ha l1Hcl>0pMa411R no TbprOBCKl1R 3aK0H 11 BbB Bpb3Ka C pa3KPl1BaHeT0 Ha K0Hci>l111KTl1 Ha l1HTepec11 

<l>OHAbT HRMa K/lOHOBa Mpe>+<a, no CMl1Cb/la Ha 411.17 OTTbprOBCKl1R 3aKOH. <l>OHAbT He n p11re>+<aea co6CTBeHl1 aK41111 11 

061111r a 41111. 

'-lneHOBeTe Ha Yn pae11Te/1Hl1R 11 HaA3opeH CbBeT Ha KoMn aHHRTa HRMaT npaeo Aa np11A0611BaT aK41111 11 061111r a 41111 Ha 

<l>OHAa, 

'-lneHOBeTe Ha Ynpa011Te/lHl1R 11 HaA30peH CbBeT HRMaT yYaCTHR B APYn1 APv>+<eCTBa KaTO HeorpaH11'1eH11 CbAPY>KHl1411, 

HHTO np11Te>+<aear noee11e or 25% OT Kan11ra11a Ha APvro TbproecKo KoMnaH11R. 

3a AeHHOCTTa CH 4/leHoeere Ha ynpa011Te/1Hl1R 11 KOHTponeH opraH Ha APv>+<eCTBOTO He no11y4aeaT Bb3Harpa>KAeH11e OT 

<l>OHAa, npe3 rOAHHaTa 4/leHOBeTe Ha Yn pa011Te/1Hl1R 11 HaA30peH CbBeT He ca CK/llO'IBa/111 AOroeop11 no 4/1. 2406. 

'-lneHOBeTe Ha Ynpa011re11Hl1R 11 HaA30peH CbBeT Ha ,,neHCl10HHOOCHryp11Te/1HO KoMnaHHR 066" EAA 11MaT ClleAHHTe 

y4acr11R e ynpa011eH11eTo Ha TbproecK11 APY>+<ecr ea 11 opr aH113a41111 c HAeanHa 4en: 

KocTa YonaKOB 

• npeACeAaTe/1 Ha HaA30PHl1R CbBeT Ha n eHCl10HHOOCl1ryp11re11Ha KOMn aHHR 066 EAA 
• npeACeAaTe/1 Ha YnpaB11Te/lHl1R CbBeT 11 rnaeeH 113nb/1Hl1Te/leH AHpeKTOp Ha ,,.D,3111->KHBOT03acrpaxoeaHe" EAA 

11 .,.D,3111 06w,o 3acrpaxoeaHe" EAA 
• '-lneH Ha HaCTORTe/lCTBOTO Ha HAT<l>l-13 

AH11 AHrenoea AO 26.1 2.2024 r . 

• 4/leH Ha HaA30PH11R CbBeT Ha ,,neHCl10HHOOC11ryp11renHa KOMnaHHR 066" EAA; 
• 4/leH Ha YC 11 1113nb/1Hl1TelleH AHPeKTOP ,,6aHK11paHe Ha Ape6Ho" Ha 066; 
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<l>OHA 3a pa3cpoYeH1-1 n11al.l.,la H1-1A 066 

AoK11aA 3a Aei1Hocna (npOAbJ1>KeH1-1e) 

O&& 
neHC"10HHO 
oc1-1rypReaHe 

V. Aonb/1HMTe11Ha MHcj>0pMaLIHII no Tbpr0BCKHII 3aKOH M BbB epb3Ka C pa3KPMBaHeT0 Ha K0Hcj>/lMKTM Ha 

HHTepecH(npOAb/l>KeHHe) 

HaA3opeH CbBeT 

npo(j). A·P fp1-1rop A1-1M1-1rpoe 

• 411eH Ha HaA30pH1'1fl CbBeT Ha ,,neHCl'10HHOOCl-1ryp1-1Te11Ha KOMnaH1'1fl 066" EAA OT 09 aerycT 2021 r.; 

• n penoAaBaTen BbB B1-1cweTo y41-1111-1l.l.,le no 3acrpaxoeaHe 1-1 cj>1-1HaHrn 1-1 4neH Ha AKaAeMl'14Hl'1R CbBeT; 

• rnaseH A1'1PeKrop ,,Oc1-1ryp1-1Te11H1-1 OTHoweH1-1fl" s 6bnrapCKaTa cTonaHCKa KaMapa; 

• 4neH Ha KOMl'1Cl'1RTa no oc1-1ryp1-1Te/1Hl'1 OTHOWeHl'1fl KbM Ha41-10Ha/1Hl'1fl CbBeT 33 Tpl'1CTp3HH0 CbTPYAH1'1YeCTBO; 

• 4neH Ha peAK0nernATa Ha en. ,,npo6neM1-1 Ha TPYAa". 

AHHa reoprneea ATaHacosa -A1-1M1-1Tposa OT 27.12.2024 r. 

• 4neH Ha HaA3opHl'1A CbBeT Ha ,,neHCl'10HHOOCl-1ryp1-1TenHa K0MnaHl'1A 066" EAA; 

• 4neH Ha YC 1-1 lil3nb/1Hl'1Te/1eH Al-1peKTOp ,, 6aHK1'1paHe Ha ,o,pe6Ho" Ha 066. 

YnpaeHTe/leH CbBeT 

H1-1KonaH CroHKos CTOHKos 

• r11aseH 1-13nb11H1-1TeneH A1'1PeKTOP Ha ,,neHrnoHHoornryp1-1TenHo KoMnaH1-1A 066" EAA 

• 4/leH Ha Ynpas1-1Te/1H1'1A CbBeT Ha A>KYHl'1bp A41'1118MbHT 6bnrap1-1A 

AHacrac ATaHacos neTpoe 

• lil3nb/1Hl'1Te/leH ,o,1-1peKTOp Ha ,,neHC1'10HH00C1'1ryp1-1Te/1H0 KoMnaHl'1A 066" EAA 

• 4neH Ha Ynpas1-1TenH1-1A CbBeT Ha 6bnrapcKaTa acOL,11-1a41-1A Ha ,o,py>KecTsaTa 3a A0nb11H1-1Te11Ho neHCl'10HH0 

o c1-1rypAsaHe 

MaA l-1eaHosa Pycesa 

• 4neH Ha Ynpas1-1Te/1Hl'1A CbBeT Ha ,,neHC1'10HHO0C1'1ryp1-1TenHO KoMnaHl'1A 066" EAA 

• MeH1'1A>KbP Ha OT,D,e/1 ,,npaeeH l'1 perynaT1-1BeH" B ,,neHCl'10HH0OC1'1ryp1-1Te/1HO KoMnaHl'1A 066" EAA 

BeHeTa AHre11oea MaHoea 

• 4neH Ha Ynpas1-1Te/1Hl'1A CbBeT Ha ,,neHCl'10HHOOCl'1ryp1-1Te/1HO KoMnaHl'1A 066" EAA 

• MeH1'1A>KbP ,,<l>1-1HaHc1-1 1-1 p1-1cK" e ,,neHc1-10HH0ornryp1-1TenHa KOMnaH1-1A 066" EAA. 

E111-14a AlleKC3HAPOBa 3aH4eea 

• 4neH Ha Ynpae1-1Te/1Hl'1A CbBeT Ha ,,neHC110HHOOC11ryp1-1Te/1H0 KoMnaHl'1A 066" EAA 

• PbKOBOA1'1Te/1 TbproecKa CTpyKrypa B ,,neHC110HHOOCl'1ryp1-1Te/1Ha KOMnaHl'1A 066" EAA. 

• 4neH Ha Ynpas1-1Te11H1-1A CbBeT Ha Ha41-10Ha11Ha areH41-1R 3a rpa>K,D,aHcK1-1 1-1 cronaHcK1-1 1-1H1-11.,11-1arne1-1 rp. AynH1-11.1a 

CbrnaCH0 n0/11'1Tl'1Kl'1Te Ha <l>OH,D,a 33 1136ArBaHe Ha K0Hcj>/111KTl'1Te Ha l1HTepec1-1, Cbl.l.,leCTByea 3a6paHa 33 4/leHOBeTe Ha 

Ynpae1-1Te/1H1'1A l'1 HaA3opeH CbBeT, K3KTO l'1 CBbp33Hl'1Te C TAX /1111.,13 ,o,a CK/ll0483T AOrosopl-1 C <l>OH,D,a, 1'138bH CT3HA3PTHl'1Te 

A0r0BOPl'1 33 neHCl10HHO oe11rypABaHe. 

VI. nnaH 3a pa3BMTMe Ha ,,<l>OHA 3a pa3cpo11eHM n11a1J..1aHHfl 066" 

BbB Bpb3Ka C 1'13MeHeHl'1ATa B KCO, pernaMeHrnpal.1.,111 cj>a3ara Ha 1'13n/lal.l.,laHe Ha cpeACTBaTa Ha /11'1l,13Ta, oe11rypeH11 B Ynct>, 

KoMnaH11ATa npeAJlara BCl14Kl1 ype,o,eH1-1 OT 3aKoHa nnat1,1aH1-1A, np1-1 Cb61110,o,aeaHe 1'1HTepeca Ha ornrypeH1-1Te 111-11.,1a 1-1 np1-1 

oe11ryp1rnaHe Ha np1-1eMm1ea Bb3Bpbw,aeMocT 3a KoMnaHHRTa. 3a Ta31'1 4en ca 06oco6eH1-1 ,o,ea HOBl-1 ¢,oH,o,a - ¢,OHA 3a 

1-13nnal.l.,laHe Ha no>Kl'13HeH1-1 neHc1-11-1 1-1 cj>0HA 3a pa3cpo4eH1-1 nnal.l.,laH1-1R. 
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<llOHA 3a pa3cpo4eHH nllaUJ,aHHR 066 

,ll.OKJlaA 3a AeHHOCTTa (nPOAbJ111<eH11e) 

O&& 
neHCHOHHO 

oc111ryp~eaHe 

VI. nnaH 3a pa3BMTMe Ha ,,Cl>OHA 3a pa3cpo4eHM nna11.1aHMA 066" (npOAbnlKeHMe) 

OCHOBHHTe 6 H3Hec H (j)HHaHCOBH u,e1111 Ha KoMnaHHRTa npe3 2025-2027 r. ca CBbp3aHH c: 

► Pa3WHPRBaHe Ha n03HU,HHTe Ha KoMnaHHRTa Ha na3apa Ha neHCHOHHOOCHrypHTe/lHH ycJ1yrH B 6b11rap11R; 

► noAAbp>t<a He Ha cr a61111Ha Kan11ra11oea aAeKBaTHOCT, OnTHMa/lHO HHBO Ha /lHKBHAHOCT H e(j)eKTHBHa BbTpewHa 

KOHTpOnHa cpeAa; 

► YCbBbpWeHCTBaHe H pa3WHPRBaHe Ha AHrHTa/lHHTe yc11yr11 B npou,ec11re Ha n poAa>t<6H H 06cny11<BaHe, 4pe3 

AOCTbn npe3 M06HllHOTO np11110>1<eHHe 066 M06aH/l 3a BCHYKH HOBH H CbUJ,ecreyeaUJ,H K/lHeHTH Ha OH/laHH 

yc11yrnre, AOCTbnHH Ha ubb-pensions.bg. 

VII. Cb6MTMA cneA KpaA Ha OT4eTHMA nepMOA 

Ha 28 RHyapH 2025 r0AHHa e TbproBCKHR perHCTbp e BnHcaHa npOMRHa e YnpaBHTe/lHHR CbBeT Ha n oK 066 EA,ll. 

A Hacrac n erpoe e oceo6oAeH KaTO YJleH Ha YnpaBHTe/lHHR CbBeT H H3nb/lHHTe/leH AHpeKTOP Ha KoMnaHHRTa. 

Cbr/laCHO BnHCaHHTe npoMeHH, YnpaBHTe/lHHR CbBeT Ha noK 066 EA,ll ce CbCTOH OT YeTHpHMa Y/leHa: HHKO/laH CTOH KOB, 

BeHeTa MaHOBa, E1111u,a 3aHYeea H MaR Pyceea. 8CHYKH 4/leHOBe Ha YnpaBHTe/lHHR CbBeT ca H36paHH H 3a H3nb/lHHTeJ1HH 

Y/leHoee/H3nb/lHHTe/lHH AHpeKTOpH, KaTO KOMnaHHRTa ce npeACTaBJlRBa OT eceKH ABaMa 3aeAHO. 

KbM T03H MOMeHT PbKOBOACTBOTO CYHTa 3a nOAXOAAUJ, npHHU,Hna Ha AeHCTBaUJ,O npeAnPHRTHe npH H3rOTBRHeTO Ha 

HaCTORUJ,HR (j)HHaHCOB OT4eT. 

HRMa 3HaYHMH Cb6HTHR ClleA KpaR Ha OT4eTHHR nepHOA, KOHTO HMaT e(j)eKT Bbpxy (j)HHaHCOBHTe OT4eTH KbM 3 1 

AeKeMBpH 2024 r . 

VIII. OnoeopHOCT Ha pbKOBOACTBOTO 

CnopeA 6b11rapCKOTO 3aKOHOAaTellCTBO, pbKOBOACTBOTO C/leABa Aa H3r0TBR (j)HHaHCOB OT4eT 3a BCRKa (j)HHaHCOBa 

rOAHHa, KOHTO Aa AaBa BApHa H YeCTHa npeACTaea 3a (j)HHaHCOBOTO CbCTOAHHe Ha <POHAa KbM KpaA Ha rOAHHaTa, 

(j)HHaHCOBOTO MY npeACTaBAHe H napHYHHTe MY noTOU,H. 

PbKOBOACTBOTO nOTBbP>t<AaBa, Yee np1111araJ10 n oc/leAOBaTe/lHO aAeKBaTHH CYeTOBOAHH n OJlHTHKH npH H3r0TBAHeTO Ha 

r0AHWHHA (j)HHaHCOB OT4eT KbM 31 A e KeMBPH 2024 r . H e HanpaBH/10 pa3yMHH H n peAna3/lHBH npeu,eHKH, 

npeAnO/lO>t<eHHA H npH6/lH3HTe/lHH ou,eHKH. 

PbKOBOACTBOTO CbUJ,O n oTBbPH<AaBa, Ye ce e npHAbPll<aJlO KbM AeHCTBaUJ,H e CYeTOBOAHH CTaHAaprn, KaTO (j)HHaHCOBHAT 

OT4eT e H3rOTBeH Ha 6a3a npHHU,Hna-npeAnOJlOll<eHHe 3a AeHCTBaUJ,OTO np 

PbKOBOACTBOTO HOCH OTrOBOPHOCT 3a npaBH/lHOTO BOAeHe Ha CYeTOBOAHHTe b06p a3HOTO ynpaelleHHe 

Ha aKTHBHTe H 3a npeAnpHeMaHeTO Ha He06XOAHMHTe MepKH 3a H36RrBaHe BeHrya/lHH 3/lOynoTpe6H 

H APYrH HepeAHOCTH. 

27 MapT 2025 r. r J1aeeH H3nb11 
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,[(oKJia~ Ha He3aBHC11MHTe O,[l.11TOp11 

Ao eAHOn111YH111s:1 co6cTBeH111K Ha Kan111Tana Ha ,,neHc1110HHooc111ryp111TenHa KOMnaH111s:1 066" EAA 

,QOKI13A OTHOCHO OAHTa Ha <1>HH3HCOBHff OT'feT 

H111e 1113BbPWIIIXMe 0.QIIIT Ha Q)IIIH8HCOBIIIS'I OTYeT Ha ,,<t>OHA 38 pa3cpoYeHIII nna1.1.1aHIIIS'I 066" 

(,,<t>OHAa"), CbAbP>K81.1.1 OTYeTa 38 HanlllYHIIITe HeTHIII aKTIIIBIII 38 1,13nna1.1.1aHe Ha AOXOAIII KbM 31 
AeKeMBPIII 2024 r . Ill OTYeTa 38 npoMeHIIITe B HanlllYHIIITe HeTHIII 8KTIIIBIII 38 1,13nna1.1.1aHe Ha AOXOAIII Ill 

OTYeTa 38 naplllYHIIITe nOT04111 38 rQAIIIH8Ta, 38Bbpwsa1.1.1a Ha T83111 A8Ta, K8KTO Ill nos:tCHIIITenHIIITe 

np111no>KeHIIIS'I KbM Q)IIIH8HCOBIIIS'I OTYeT, CbAbP>K81.1.1111 Cbl.l.leCTBeHa IIIHQ)OpMa4111s:1 38 CYeTOBOAHaTa 

non111rnKa III Apyra nos:1cH111TenHa 111Hq:>opMa4111s:1. 

no Hawe MHeHl/le, np111no>KeHI/IS'IT Q)IIIH8HCOB OTYeT npeACT8BS'I AOCTOBepHO, BbB BCIIIYKIII 

Cbl.l.leCTBeHIII acneKTIII , Q)IIIH8HCOBOTO CbCTOS'IHl/le Ha ,,<t>OHA 38 1,13nna1.1.1aHe Ha nO>Klll3HeHIII neHCIIIIII 

066" KbM 31 AeKeMBplll 2024 r . 111 HerOBIIITe Q)IIIH8HCOBIII pe3ymarn OT Ae'1HOCTTa III naplllYHIIITe My 

norn4111 38 rQAIIIHaTa, 38Bbpwsa1.1.1a Ha T83111 A8Ta, B CbOTBeTCTBl/le C Me>KAyHapOAHIIITe CT8HA8PTIII 

38 Q)IIIH8HCOBO OTYIIITaHe, np111ern OT Espone'1CKIIIS'I Cbl03. 

6a3a 3a 1,13pa3flBaHe Ha MHeH111e 

H111e 1113Bbpw111xMe Haw111s:1 OAIIIT s CbOTBeTcTs111e c Me>KAyHapoAHIIITe o.Q111TopcK111 cTaHAaprn (MOC). 

Haw111Te OTrOBOPHOCTIII CbrnaCHO Te3111 CTaH.Qaprn ca on111caH111 .QOnbnH1r1TenHO B pa3,Qena OT 

H8WIIIS'I AOKJ18A ,,OTrOBOpHOCTIII Ha O.QIIITOp111Te 38 OAIIITa Ha Q)IIIH8HCOBIIIS'I OTYeT" , 

HIiie CYIIITaMe, Ye OAIIITOpCKIIITe AOKa3aTenCTBa, nonyYeHIII OT Hae, ca AOCT8TbYHIII Ill yMeCTHIII , 38 

.Qa oc111ryps:1T 6a3a 3a Hawern MHeH111e. 

He3aBMCMMOCT 

H111e CMe He38BIIICIIIMIII OT ¢>OHA8 B CbOTBeTCTBllle C Me)t(AyHapOAHIIIS'I ernYeH KO.QeKC Ha 

npoq:>ec1110HanH111Te CYeTOBO.QIIITen111 (BKJllOYIIITenHO Me)t(AyHapOAHIII CTaHA8PTIII 38 He38BIIICIIIMOCT) 

Ha Cbsern 3a Me>KAyHapOAHIII cTaHAaprn no ernKa 3a cYeTOBOA111Ten111 (Ko.QeKca Ha CMCEC), 

38eAHO C ernYHIIITe 1113111CKB8HIIIS'I Ha 3aKOHa 3a He38BIIICIIIMIIIS'I Q)IIIH8HCOB OAIIIT 111 1113pa3s:tBaHeTO Ha 

c111rypHOCT no ycT0'1YIIIBOCTTa, np111nO>KIIIMIII no OTHOWeH111e Ha HaWIIIS'I OAIIIT Ha Q)IIIH8HCOBIIIS'I OTYeT B 

6bnrap111s:1 . H111e 1113nbnHIIIXMe III H8WIIITe APYrlll ernYHIII OTrOBOpHOCTIII B CbOTBeTCTBl/le C 

1113111CKB8HIIIS'!Ta Ha 3aKOHa 38 He3aBIIICIIIMIIIS'I Q)IIIH8HCOB 0.QIIIT 111 1113P83S'IB8HeTO Ha c111rypHOCT no 

ycrn'1Y111socna III Ko.QeKca Ha CMCEC. 

PricewaterhouseCoopers Audit OOD, 9-11 Maria Louisa Blvd., 1000 Sofia, Bulgaria 
T: +359 2 9355200, F: +359 2 9355266, www.pwc.com/ bg. 

BDO AFA OOD, 38 Oboriste Str., 1504 Sofia, Bulgaria 
T: +359 2 9433700, F: +359 2 9433707, www.bdoafa.bg 
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Knl040Blt1 OAlt1TOpCKlt1 Bbnpoc111 

Km0'-1081,1 OAl-1TOPCKl-1 Bbnpoci.1 ca Te31-1 Bbnpoci.1, K0l-1TO CbrilaCHO HawaTa npocpec1-10Ha11Ha 

npe4eHKa ca 61-1m1 C Ha11HOJlHMa 3Ha'-ll-1MOCT np1,1 OAl-1Ta Ha (pl-1H8HCOBl-1H OT'-leT 3a TeKYL.1,11-1H 

nepl-10A. Te31,1 Bbnpoci.1 ca pa3meAaHl-1 KaTO '-laCT OT HaWl-1H OAl-1T Ha cp1-1HaHCOBl-1H OT'-leT K8TO 4HJ10 

1,1 cpopM1-1paHeTO Ha HaweTO MHeH1-1e OTHOCHO Hero, KaTO Hl-1e He npeAOCTaBHMe OTAeJlHO MHeH1-1e 

OTHOCHO Te31-1 Bbnpoci.1. 

' Kmolfoe OAMTopcKM B'bnpoc KaK T03M Kntolfoe OAMTOPCKM B'bnpoc 6ewe 
3ApecMpaH npM npOB8A8HMfl OT Hae OAMT 

6anaHCOBa CTOMHOCT Ha il1HBecrn4111111Te 

tlfHeecmu4uu e om4ema 3a Hanu4Hume HemHu 
aKmueu 3a u3nna~aHe Ha ooxoou KbM 31 
oeKeMepu 2024 a.: 7, 186 xun. neea. (31 
oeKeMepu 2023 a.: 4,302 xun. ne.) 

Hawi,,rn OA111TOpCK"1 npo4eAyp1,1 OTHOCHO 

04eHKaTa Ha nopTcpeMna Ha <l>OHAa OT 

"1Hsecrn4111111 BKJlto'-1"1xa, 6e3 Aa ce orpaH111YasaT 

AO: 

TecTsaHe Ha npoeKrnpaHeTO, 

BHeAPHBaHeTO 111 oneparnsHaTa ecpeKTillBHOCT Ha 

Bu>K npuno>KeHue 2.2 Cb~ecmeeHU i1136paHll1 OCHOBHll1 KOHTp011111 , CBbp38Hi11 C 

C4emoeooHu npe4eHKU, npu6nu3umenHu npo4eca Ha 04eHKa Ha 111Hsecrn41-1111 no 

04eHKU u npeonono>KeHUfl, npuno>KeHue 2.3 cnpaBeAJ1111Ba CTOMHOCT, BKJllO'-lillTeJlHO KOHTP011111 

Cb~ecmeeHa UHc/)OpMa4uf1 38 no OTHOWeH111e Ha BXOAHL.1,1111Te A8HHll1 np111 

C4emoeooHama nonumuKa, 4acm 04eHK111Te 111 noTBbp>KAeH111ern Ha pe3y11TaTa OT 

tlfHeecmu4uu Ha neHCUOHHUfl c/)OHO, 04eHKll1Te; 

npuno>KeHue 9 llfHeecmu4uu no cnpaeeonuea 
cmoOHocm u npuno>KeHue 12 tlfHeecmu4uu no 
cnpaeeonuea cmoOHocm no Kameaopuu KbM 
c/)uHaHCOBUfl om4em. 

nopTcpeMJlbT Ha ¢>OHA8 OT il1HBecrn4111111 KbM 31 
AeKeMBpill 2024 r . e s pa3Mep Ha 7,186 Xil1Jl . 

nesa, KOeTO npeACTaBJlHBa 80% OT 061.1,1aTa 

cyMa Ha aKT"18111Te KbM Ta3111 AaTa 111 OT THXHOTO 

ynpas11eH111e ce onpeAenHT OCHOBHO 

pe3y11TaH1Te OT AeMHOCTTa Ha ¢>OHAa. 

O4eHKaTa Ha pbKOBOACTBOTO 38 

cnpaseAJ1111BaTa CTOMHOCT Ha il1HBecrn41,11,1Te Ha 

¢>OHAa, KOll1TO BKJllO'-IBaT Abp>KaBHill 4eHH"1 

KH"1>t<a, ce 6a31,1pa 

Ha na3apH111 4eH1,1 OT aKTll1BH"1 na3ap1-1. 

nopaA"1 3H8'-1111MOCTTa Ha il1HBecrn41,11,1Te KaTO 

eneMeHT Ha cp111HaHCOB"1H OT'-leT Ha <l>0HAa 

Hille cMe onpeAeni,,11111 , Ye TaJi,, 0611acT e 

CBbp3aHa CbC Cbl.l,leCTBeH p"1CK OT 

Cbl.l,leCTBeHo HenpaBll1JlHO OT'-1111TaHe "1 

CbOTBeTH0 npeACTaBJlHBa KJll0'-108 OAi11T0pCK"1 

Bbnpoc. 
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CbnOCTaBHHe Ha np1-13H8Til1Te 

cnpaBeAJlillBl-1 CTOMHOCrn Ha BCll1'-IKll1 illHBecn,41111,1 

s nopTcpeMna Ha <l>OHAa KbM 31 AeKeMsp111 2024 
rOA"1Ha, 3a KOll1TO ca H8Jl"1'-IHl,1 06HBeH111 4eH"1, C 

ny6J1i11'-IHO AOCTbnH"1 na3apH111 4eH1,1 ; 

nony'-laBaHe Ha n0TBbPA111TeJlHO n"1CM0 

OT 6aHKaTa Aeno31,1rnp 111 pasHeH111e Ha 

noTBbpAeHl-1Te HOM"1HaJlH"1 CTOMHOCrn Ha 

"1Hsecrn4111111rn c "1Hsecrn41,10HH"1H nopTcpeMn Ha 

<l>OHAa KbM OT'-leTHaTa A8Ta 111 CbC cnil1CbK8 Ha 

"1HBecrn41,10HHll1Te CAeJlK"1 , CKJlto'-leHill npe3 

rOA"1HaTa; 

04eHKa Ha yMeCTHOCTTa 111 nbJlHOTaTa Ha 

onosecTHBaHillHTa BbB Bpb3Ka C il1HBecrn41111,1Te, 

BKJllO'-lillTeJlHO OTHOCHO MepapX1-1HTa Ha 

cnpaseA11"18"1Te CTOMHOCH1 111 AB"1>KeH111eTO B 

paMKll1Te Ha MepapX"1HTa npe3 rDA"1HaTa, cnpHMO 

1113111CKBaHll1HTa Ha npi11110>Kil1MaTa cp111HaHCOBO
OT'-leTHa paMKa. 
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,D,pyra ll1Hq:>OpMa1..1111s:1 , pa3Jlll1YHa OT cp111HaHCOBll1s:I OTYeT 111 OAll1TOPCKll1s:I AOKflaA 

Bbpxy Hero 

PbKOBOACTBOTO HOCH OTrOBOPHOCT 3a APyraTa ll1HQ)OpMa4111H. ApyraTa ll1HQ)OpMa411151 ce CbCTOl.1 OT 

rQA111WHll151 AOKflaA 3a A8111HOCTTa, 1113rOTB8H OT pbKOBOACTBOTO CbmaCHO r11asa C8AMa OT 3aKOHa 

3a C48TOBOACTBOTO, HO He BKJll04Ba (p111HaHCOBll151 OT48T 111 HaWll151 OA111TOPCKll1 AOKflaA Bbpxy Hero . 

HaweTO MH8Hll18 OTHOCHO (p111HaHCOBll151 OT48T He 06xsa1.J..1a ApyraTa ll1H(pOpMa41,151 111 Hl.18 He 

1113pa3HBaMe KaKBaTO 111 Aa e cpopMa Ha 3aKill048Hll1e 3a c111rypHOCT OTHOCHO HeH, OCBeH aKO He e 

1113p1114HO nOC048HO B AOKflaAa Hl,1 111 AO CTeneHTa, AO KOHTO e nOC048HO. 

BbB Bpb3Ka C HaWl.151 OAHT Ha (p111HaHCOBll151 OT48T, HaWaTa OTrOBOPHOCT ce CbCTOl.1 B TOBa Aa 

np048TeM ApyraTa ll1H(pOpMa411151 111 no T03111 Ha4111H Aa npe4eH111M Aa111,1 Ta3111 Apyra ll1HQ)OpMa411151 e B 

Cb1.J..18CTB8HO H8CbOTB8TCTBll1e C (p111HaHCOBll151 OT48T 11111111 C Haw111Te n03HaHll151, np111A06111Tll1 no 

speMe Ha OA111Ta, 11111111 no APYf Ha4111H 1,13me)f(Aa Aa CbAbp>Ka Cb1.J..18CTB8HO Henpas11111HO 

AOKflaABaHe. B c11y4a111 , 48 Ha 6a3aTa Ha pa6oTaTa, KOHTO CMe 1113BbPW11111111, Hl.18 AOCrnrHeM AO 

3aKJll048H111e, 48 e Ha111,14e Cb1.J..18CTB8HO HenpaBll111HO AOKflaABaHe B Ta3111 Apyra ll1HQ)OpMa4111H , OT 

Hae ce 1113111CKBa Aa AOKflaABaMe T03111 cpaKT. HHMaMe KaKBO Aa AOKflaABaMe B TOBa OTHOW8Hll18. 

,QonbnHMTenHM BbnpOCM, KOMTO nocTaBSI Ja AOKnaABaHe 3aKOHbT Ja C'leTOBOACTBOTO 

8 A0nb11H8Hll1e Ha Haw111Te OTfOBOpHocrn 111 AOKJlaABaHe CbrilaCHO MOC, no OTHOW8Hll18 Ha 

fOA111WHll151 AOKJlaA 3a A8111HOCTTa, Hll18 1113nb11Hll1XMe 111 npo4eAyp111Te, A06aseHll1 KbM 1113111CKBaHll1Te 

no MOC, CbmacHo .. YKa3aH111H OTHOCHO HOBl.1 111 pa3w1,1peH111 OA111TOPCKll1 AOKJ1aA111 1,1 KoMyH111Ka41,151 OT 

CTpaHa Ha OAll1TOpa" Ha npocpec1110Ha11HaTa opraH1113a411151 Ha perncTp111paH111Te OA111TOp111 B 

Eibnrap111H, v1HCTll1TYT Ha A111n110M111paH111Te eKcnepT-C4eTOBOA111Te111,1 (v1AEC). Te3111 npo4eAyp1,1 

KacaHT nposepKll1 3a Ha111,141,1eTO, KaKTO 111 nposepKl.1 Ha cpopMaTa 111 CbAbp>KaHll18TO Ha Ta3111 Apyra 

ll1HQ)OpMa41,151 C 4e11 Aa Hll1 noAnOMOrHaT BbB cpopM111paHe Ha CTaHOBl.11.J..18 OTHOCHO TOBa Aa11111 

ApyraTa ll1HQ)OpMa41,151 BKJll04Ba onoseCTHBaHll151Ta 111 AOKflaABaHll1HTa, npeAB111A8Hll1 B r11asa C8AMa 

OT 3aKOHa 3a C48TOBOACTBOTO, np111110>Kll1M B Eibnrap111H. 

CTaHOBM~e BbB BpbJKa c 'In. 37, an. 6 OT 3aKOHa Ja C'leTOBOACTBOTO 

Ha 6a3aTa Ha 1113BbpW8Hll1Te npo4eAyp1,1, HaweTO CTaHOBll11.J..18 e , 48: 

a) it1H(pOpMa4111HTa, BKJll048Ha B rQA111WHll151' AOKflaA 3a A8111HOCTTa 3a (p111HaHCOBaTa fOA111Ha, 3a 

KOHTO e 1113rQTB8H (p111HaHCOBll151T OT48T, CbOTB8TCTBa Ha (p111HaHCOBll151 OT48T. 

6) roA111WHll151T AOKflaA 3a A8111HOCTTa e 1113fOTBeH B Cb0TB8TCTBll18 C 1113111CKBaHll151Ta Ha r11asa C8AMa 

OT 3aKOHa 3a C48TOBOACTBOTO. 
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OTroeopHOCn1 Ha pbK0B0ACTB0T0 VI JU1l.,\aTa , HaT0BapeHVI C 061.Ll0 ynpaeneHvie 3a 

cpviHaHCOBVIH 0T4eT 

PbKOBO,QCTBOTO HOCIII OTrDBOpHOCT 3a 1,13roTBS1HeTO 1.1 ,QOCTOBepHOTO npe,QCT8BS1He Ha T03"1 

(p"1H8HCOB OTYeT B CbOTBeTCTBl.1e C Me>K,AyHapO,QHl.1Te CTaH,Qaprn 38 (p"1H8HCOBO OTYIIITaHe, 

np1,1ern OT Espone~CK1,1S1 Cbl03, 1,138 TaKaBa C1,1CTeMa 38 BbTpeweH KOHTPO!l , K8KB8TO 

pbKOBO,QCTBOTO onpe,Qe!lS'l K8TO He06XO,Q"1Ma 38 oc1,1ryps:1BaHe 1,13roTBS1HeTO Ha (p"1H8HCOBl,1 OTYern , 

KOIIITO He Cb,Qbp>KaT Cbl.LleCTBeHl.1 HenpaBIIIJlHl,1 OTY"1T8H"1S1, He38B"1CIIIMO ,Q8!11,1 ,Qb!l>K81.L1"1 ce Ha 

"13MaMa 1,1n1,1 rpewKa. 

np1.1 "13rDTBS1He Ha (p111H8HC0B"1S1 OTYeT, pbKOBO,QCTBOTO HOCl,1 OTrOBOpHOCT 38 04eHRBaHe 

cnoco6Hocna Ha <l>OH,Qa ,Qa npo,Qb!l>Kl.1 ,Qa cpyHKL.1"10H1.1pa Karn ,Qe~cTB8l.LIO npe,Qnp1.1Rrne, 

onoseCTS1B8~K"1, KOraTO TOBa e npl.1!10>K"1MO, Bbnpoc1,1, CBbp38Hl,1 C npe,QnO!lO>KeH1.1eTO 38 

,Qe~CTB81.L10 npe,Qnp1.1Rrne 1,1 "13nO!l3Ba~Kl,1 CYeTOBO,QHaTa 6a3a Ha OCHOB8Ta Ha npe,QnO!lO>KeHllleTO 

38 ,Qe~CTB81.L10 npe,Qnp1,1s:1rne, OCBeH 8KO pbKOBO,QCTBOTO He Bb3HaMeps:1sa ,Qa !llll KBl,1,Q1,1pa <l>OH,Qa 

1,1!1111 ,Qa npeycTaHOBl.1 ,Qe~HOCTTa MY , 1,1!11,1 aKO pbKOBO,QCTBOTO Ha npaKT1.1Ka HS1M8 ,Qpyra 

anTepHarnsa, ocseH ,Qa nocTbn1.1 no rn31,1 HaY1.1H. 

n1.11..1arn, H8TOBapeHl.1 C 06l.LIO ynpasneH1.1e, HOCRT OTrOBOpHOCT 38 OCbl.LleCTBS1B8HeTO Ha H8,Q30p 

Ha,Q npOL~eca no (pl.1H8HCOBO OTYIIITaHe Ha ¢>OH,Qa. 

OnoeopHOCTVI Ha 0AVIT0PVITe 3a 0AVITa Ha cpviHaHCOBVIH 0T4eT 

Haw1.1Te 1..1en1,1 ca ,Qa nonyYIIIM pa3yMHa CTeneH Ha c1,1rypHOCT OTHOCHO TOBa ,Q8!11,1 (pl.1H8HCOB"1S1T 

OTYeT KaTO l..lS'lflO He Cb,Qbp>Ka Cbl.LleCTBeHl.1 HenpaBlll!lHl,1 OTY"1T8H"1R , He38B1,1C1,1MO ,Qa!ll.1 ,Qb!l>K81.L1"1 

ce Ha 1113M8Ma 111!11,1 r pewKa, 1,1 ,Qa 1,13,Qa,QeM O,QIIITOpCKl,1 ,QOKJ18,Q, KO~TO ,Qa BKJllOYBa HaweTO 

O,QIIITOPCKO MHeH1.1e. Pa3yMH8Ta CTeneH Ha c1,1rypHOCT e BIIICOKa CTeneH Ha c1,1rypHOCT, HO He e 

rapaHL.1"1R, Ye 0,QIIIT, "13BbpweH B CbOTBeTCTBllle C MOC, B"1Harn I.Lie pa3Kp1.1Ba Cbl.LleCTBeHO 

HenpaBl.1!lHO OTYIIITaHe, KOraTO TaKOBa CblJ..leCTByBa. HenpaBl.1!lHl,1 OTY"1T8H1,1S1 MoraT ,Qa Bb3H"1KHaT 

B pe3y!lTaT Ha "13M8M8 l,1fll,1 rpewKa 1,1 ce CY"1T8T 38 Cbl.LleCTBeHl.1 , aKO 61,1 MOr!lO pa3yMHO ,Qa ce 

OY8KB8, ye Te, caMOCTOS'!TeflHO 111!11,1 K8TO CbBKYnHOCT, 61.1xa MOr!ll,1 ,Qa OKa>KaT B!ll,1S'IH"1e Bbpxy 

"1KOHOMl.1YeCKl.1Te peweHl.1S1 Ha n0Tpe61.1Te!l1.1Te, B3eM8H"1 Bb3 OCHOBa Ha T031,1 (pl.1H8HCOB OTYeT. 

Karn Y8CT OT O,Q"1T8 B CbOTBeTCTBllle C MOC, HIiie "13nO!l3B8Me npocpec1.10HaflH8 npe4eHKa 1.1 

3ana3saMe npocpec1.10HaneH cKenrn41.13bM no speMe Ha 1..1en111s:1 OAIIIT. H1.1e Cbl.LIO TaKa: 

• "1,QeHrncp1,141,1paMe 1,1 01..1eHS1BaMe PIIICKOBeTe OT Cbl.LleCTBeHl.1 HenpaBlll!lHIII OTY"1T8H"1R BbB 

(p"1H8HCOB"1R OTYeT, He3aBl.1C"1MO ,Q8!11,1 ,Qb!l>K81.L1"1 ce Ha 1,13MaMa 1,1!11,1 rpewKa , pa3pa60TB8Me 

1,1 "13nb!lHS1B8Me O,QIIITOpCKl,1 npo4e,Qyp1,1 B OTrosop Ha Te3"1 p1.1CKOBe 1,1 nonyYaBaMe O,QIIITOpCKl.1 

,QOKa3aTe!lCTBa , KOIIITO ,Qa ca ,QOCTaTbYHl,1 1,1 yMeCTHl.1, 38 ,Qa oc1.1ryps:1T 6a3a 38 HaweTO 

MHeH111e. P1.1CKbT ,Qa He 6b,Qe pa3Kp1.1T0 Cbl.LleCTBeHO HenpaBl.1!lHO OTYl.1TaHe, KOeTO e pe3y!lT8T 

OT "13M8Ma, e nO-BIIICOK, OTKO!lKOTO p1.1CKa OT Cbl.LleCTBeHO HenpaBl.1!lHO OTYl.1TaHe, KOeT0 e 

pe3y!lTaT OT rpewKa , Tb~ KaTO "13MaMaTa MO>Ke A8 BKJllOYBa Ta~HO cnopa3yMS1B8He, 

cpanw111cp1.11..11.1paHe, npe,QHaMepeH111 nponycK1.1, 1,13s:1sneH1.1s:1 3a BbBe>K,AaHe Ha o,Q1.1Topa s 

3a6ny>K,AeH1.1e, K8KTO 1,1 npeHe6perBaHe 1,1!11,1 3ao61.1Ka!lS1He Ha BbTpeWHIIIR KOHTpO!l . 

• nonyYaBaMe pa36111paHe 38 BbTpeWHIIIR KOHTpO!l , Ill Mal.LI OTHOWeH1.1e KbM O,Ql.1Ta, 38 ,Qa 

pa3pa6ornM O,QIIITOpCKl,1 npo4e,Qyp1,1, K0IIIT0 ,Qa ca nO,QXO,QS'!Ll.11.1 np1,1 KOHKpeTHIIITe 

o6CTOS1Te!lCTBa, HO He C 1..1en 1,13pa3S1BaHe Ha MHeH111e OTHOCHO ecpeKTIIIBHOCTTa Ha BbTpeWHIIIR 

KOHTPO!l Ha ¢>OH,Qa. 
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• 01.1eHHBaMe yMeCTHOCTTa Ha 1,13noI13BaH1i1Te CYeTOBOAHl,1 nOfll,1Tl,1Kl,1 1,1 paayMHOCTTa Ha 

C4eTOBOAHli1Te np1,16r,1,131,1TeflHl,1 O1.1eHKl,1 1,1 CBbp3aHli1Te C THX onoBeCTHBaHli1H, HanpaBeHl,1 OT 

pbKOBOACTBOTO. 

• AOCrnraMe AO aaKJ1K>YeH1,1e OTHOCHO yMeCTHOCTTa Ha 1,13nofl3BaHe OT CTpaHa Ha 

pbKOBOACTBOTO Ha C4eTOBOAHaTa 6aaa Ha OCHOBaTa Ha npeAnOflO>KeH1i1eTO aa AelllCTBal.J..IO 

npeAnp1,1Hrne 1,1 , Ha 6aaaTa Ha nonyYeHli1Te OAi11TOpCK1,1 AOKa3aTeflCTBa, OTHOCHO TOBa Aafll,1 e 

Han1i11.1e Cbl.J..leCTBeHa Hec1,1rypHOCT, OTHaCHIJ..la ce AO Cb61i1rnH l,1fll,1 YCI1OB1,1H, KO1,1TO 61,1xa 

MOrfll,1 Aa nopOAHT 3Ha41i1TeflHl,1 CbMHeHl,1H OTHOCHO cnoco6HOCTTa Ha <POHAa Aa npOAbfl)f(l,1 Aa 

cpyHK1.11,1OH1,1pa KaTO Ael!ICTBal.J..IO npeAnp1,1Hrne. AKO Hli1e AOCrnrHeM AO 3aKJ1K>4eHli1e, 4e e 

Han1,11.1e Cbl.J..leCTBeHa Hec1,1rypHOCT, OT Hae ce 1,131,1CKBa Aa npi11Bfle4eM BHli1MaH1,1e B 

OAi11TOpCKl,1H Cl,1 AOKflaA KbM CBbp3aHli1Te C Ta31,1 Hec1,1rypHOCT onoseCTHBaHl,1H BbB 

Q)li1HaHCOB1,1H OT4eT l,1fll,1 B cnyYalll Ye Te31,1 onoBeCTHBaHl,1H ca HeaAeKBaTHl,1, Aa 

MOA1,1Q)l,11.11,1PaMe MHeH1i1eTO Cl,1 . Haw1,1Te 3aKJ1K>YeHl,1H ce OCHOBaBaT Ha OAi11TOpCK1,1Te 

AOKa3aTeflCTBa, nony4eHl,1 AO AaTaTa Ha OAi11TOpCKl,1H Hl,1 AOKflaA. 5bAe1.J..11,1 Cb61i1rnH l,1fll,1 

YCI1OB1,1H o6aYe MOraT Aa CTaHaT np1,11.11,1Ha <l>OHAa Aa npeyCTaHOBl,1 <PYHKl.lli10H1,1paHeTO Ci,1 KaTO 

Ael!ICTBal.J..IO npeAnp1i1Hrne. 

• O1.1eHHBaMe LIHflOCTHOTO npeACTaBHHe, CTpyKrypa 1,1 CbAbp>KaH1,1e Ha cp1,1HaHCOBl,1H OT4eT, 

BKJ1K)41,1TeflHO onoBeCTHBaHli1HTa, 1,1 Aafll,1 Q)li1HaHCOB1,1HT OTYeT npeACTaBH OCHOBononara1.J..11,1Te 

aa Hero CAeflKl,1 1,1 Cb61i1rnH no HaYli1H , KOIIITO nocrnra AOCTOBepHO npeACTaBHHe. 

H1,1e KOMYHi11K1,1paMe C r,1,11.1arn, HaTOBapeHl,1 C 061.J..10 ynpaBI1eH1,1e, HapeA C OCTaHaI11i1Te Bbnpoc1,1, 

nnaH1,1paHl,1H o6xBaT 1,1 BpeMe Ha "13nbflHeH1,1e Ha OA"1Ta 1,1 Cbl.J..leCTBeHHTe KOHCTaTa1.11,11,1 OT OA1i1Ta, 

BKJ1K)4"1TeflHO Cbl.J..leCTBeH"1 HeAOCTaTbl.1"1 BbB BbTpeWHl,1H KOHTPOil , KOli1TO li1AeHrncp1,11.11,1paMe no 

BpeMe Ha "13BbpWBaHli1H OT Hae OA1i1T. 

H1,1e npeAOCTaBHMe CblJ..1O TaKa Ha fl"1l.laTa , HaTOBapeHl,1 C 061.J..10 ynpaBI1eH1,1e, 1,13HBfleH"1e, ye CMe 

li13nbflH"1fl"1 np"1IlO>K1,1M"1Te ernYHl,1 "13"1CKBaHl,1H BbB Bpb3Ka C He3aB1,1C1,1MOCTTa "1 4e IJ..le 

KOMYH"1Ki11paMe C THX BC"14K"1 B3a"1MOOTHOWeH"1H 1,1 APYrli1 Bbnpoc1,1, KO"1TO 61,1xa MOrfll,1 paayMHO Aa 

6bAaT paame>K,QaH"1 KaTO "1Mal.J..ll,1 OTHOWeH1,1e KbM He3aBli1C"1MOCTTa Hl,1, a KOraTO e npi11IlO>K1,1MO, 1,1 

npeAnp1,1ernTe AelllCTBli1H aa en1i1M1i1H1,1paHe Ha aannax1i1Te 1,1r,1,1 np1,1no>KeHHTe npeAnaaH1,1 MepK1i1. 

CpeA Bbnpoc1i1Te, KOMyH1i1K1,1paH1,1 c n1,11.1aTa, HaTOsapeH1,1 c 061.J..10 ynpasneH1,1e, H1i1e onpeAeflHMe 

Te31,1 Bbnpoc1,1, KO1,1TO ca 61,1r,1,1 C Hal/l-roflHMa 3HaYli1MOCT np1,1 OAli1Ta Ha cp1,1HaHCOBl,1H OT4eT 3a 

TeKYIJ..lli1H nepi11OA 1,1 KO1,1TO CfleAOBaTeflHO ca KflK)YOBl,1 OAli1TOPCKl,1 Bbnpoc1,1_ H1,1e on1,1csaMe Te31,1 

Bbnpoc1,1 B HaWl,1H OAli1TOPCKl,1 AOKflaA, OCBeH B cr,y4a1,1Te, B KO1,1TO 3aKOH l,1fll,1 HOpMarnBHa ypeA6a 

Bb3npenHTCTBa ny6fll,14HOTO onoseCTHBaHe Ha l,1HQ)OpMa1.11i1H aa T031,1 Bbnpoc l,1fll,1 KOraTO, B 

1,13KJ1K)Yl,1TeflHO peAKl,1 cr,yya1,1 , Hl,1e pew1,1M , 4e AaAeH Bbnpoc He CfleABa Aa 6bAe KOMYHi11K1,1paH B 

HaWl,1H AOKflaA, Tblll KaTO 61,1 MOrflO paayMHO Aa ce OYaKBa, 4e He6naronpi11HTHl,1Te nocneACTB1,1H OT 

TOBa Ael!ICTBl,1e 61,1xa HaABi11W1,1fll,1 nOfl31,1Te OT meAHa TOYKa Ha 061.J..1eCTBeHl,1H l,1HTepec OT Ta31,1 

KOMyH1i1KaL1il1H. 

H1,1e CMe COI11,1AapHO OTroBOpHl,1 aa 1,13nbI1HeH1i1eTO Ha Haw1,1H OAli1T 1,1 aa 1,13paaeHOTO OT Hae 

OAi11TOpCKO MHeH1i1e, CbmacHO 1,131,1CKBaHli1HTa Ha 3aKOHa aa He3aBl,1C1,1Ml,1H Q)"1HaHCOB OA1i1T 1,1 

1,13pa3HBaHeTO Ha c1,1rypHOCT no yCTOl/l41,1BOCTTa, npi11I1O>Kli1M B 5bmapi11H. np1,1 noeMaHe 1,1 

1,1anbI1HeH1,1e Ha aHra>Kli1MeHTa aa CbBMeCTeH OA1i1T, BbB Bpb3Ka C KOIIITO AOKflaABaMe, Hli1e CMe ce 

pbKOBOAli1fl1,1 1,1 OT HacOKli1Te aa 1,1anbI1HeH1,1e Ha CbBMeCTeH OAli1T, li13AaAeH1,1 Ha 13 K)Hl,1 2017 r . OT 

lt1HCTli1TYTa Ha Ali1nflOM1,1paHl,1Te eKcnepT-CYeTOBOAli1TeI11,1 B 5bmapi11H 1,1 OT KOM1,1Cl,1HTa aa ny6r,1,14eH 

HaA3Op HaA perncTp1,1paH1i1Te OAi11TOp1,1 B 5bmapi11H. 
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pwc 

,QOKI13A BbB Bpb3Ka C APYrllt 33KOHOBH H perynaTOPHH H3HCKB3HHR 

,QoKJlaABaHe CbrnaCHO 'fn. 10 OT PernaMeHT (EC) N2 537/2014 BbB BpbJKa c MJMCKBaHMRTa 

Ha 'fn. 59 OT 3aKOHa Ja HeJaBMCMMMR cl>MHaHCOB OAMT M MJpaJRBaHeTO Ha CMrypHOCT no 

ycTOM'fMBOCTTa 

CbmacHO 1113111CKBaHIIISna Ha 3aKOHa 38 He3aBI/ICIIIMIIIS'I Q)IIIHaHC0B 0AIIIT Ill 1113pa3S'IBaHeTO Ha 

c1,1rypH0CT no ycT0~'-IIIIB0CTTa BbB 8pb3Ka C '-111 . 10 OT PemaMeHT (EC) N2 537/2014, HIiie 

A0KilaABaMe A0nbllHI/ITellH0 Ill lll3110>KeHaTa n0-A0llY IIIHQ)0pMal..llllS'I : 

- " npaHcyoTbpxaycKynbpc OA111T" OO,Q e Ha3HaYeHo 3a 3aAbll>K111Te11eH 0AIIIT0P Ha ¢111HaHcoe111s:i 

0T'-leT 38 r0AIIIHaTa, 3aebpwBa1.J..1a Ha 31 AeKeMBplll 2024 r. Ha <l>0HAa C peweH111e Ha 

eAH0lllll'-IHIIIS'I co6CTBeHIIIK Ha Kan111Ta11a Ha ,,neHCIII0HH00Clllryp111Te11Ha K0MnaHI/IS'I 066" EA,[), OT 

13 S'IHyap111 2025 r. , 3a nep1110A OT eAHa r0AIIIHa . .. npaHCYOTbpxaycKynbpC OAIIIT" OO,Q e 6111110 

Ha3Ha'-leH0 3a nbpBIII nbT KaTO 0AIIITOP Ha <l>0HAa Ha 15 H0eMBPIII 2021 r . 

,,6,QO A<t>A" OO,Q e Ha3HaYeH0 3a 3aAbll>KI/ITelleH 0AIIITOp Ha Q)IIIHaHC0BIIIS'I 0T'-leT 38 r0AIIIHaTa, 

3a8bpWBal.J..la Ha 31 AeKeMBplll 2024 r. Ha <l>OHAa C peweH111e Ha eAH0lllll'-IHIIIS'I co6CTBeHI/IK Ha 

Kan111rn11a Ha ,,neHCIII0HH00Clllryp111Te11Ha K0MnaHI/IS'I 066" EA,[), OT 13 S'IHyap111 2025 r ., 3a neplll0A 

OT eAHa r0A111Ha. ,,6,QO A<t>A" OO,Q e 6111110 Ha3Ha'-leH0 3a nbpBIII nbT KaTO OAIIIT0P Ha <l>0HAa Ha 

25 0KT0MBplll 2017 r. 

OAIIITbT Ha Q)IIIHaHC0BIIIS'I 0T'-leT 3a r0AIIIH8Ta, 3aBbpWBal.J..la Ha 31 AeKeMBplll 2024 r . Ha <l>OHAa 

npeACTaBllS'IBa '-leTBbpTIII nblleH HenpeKbCHaT aHra>KIIIMeHT 3a 3aAbll>KIIITelleH 0AIIIT Ha T03III 

<l>OHA, l/l38bpWeH OT "npaHCYOTbpxaycKynbpC OAIIIT" OO,Q. 

OAIIITbT Ha Q)IIIHaHC0BIIIS'I 0T'-leT 3a r0AIIIHaTa, 3aebpWBa1.J..1a Ha 31 AeKeMep111 2024 r . Ha <l>0HAa 

npeACT8B11S'IBa 0CMIII nblleH HenpeKbCHaT aHra>KIIIMeHT 3a 3aAbll>KIIITe11eH 0AIIIT Ha T03111 <l>0HA, 

1113BbpWeH OT ,,6,QO A<l>A" OO,Q. 

noTBbp>KAaBaMe, Ye 1113pa3eH0TO OT Hae 0AIIIT0pCK0 MHeH111e e 8 Cb0TBeTCTBl/le C 

A0nbllHIIITellHIIIS'I A0KI18A C A8Ta 28 MapT 2025 r ., npeACTaBeH Ha OAIIITHIIIS'I K0MI/ITeT Ha <l>0HAa, 

CbmaCH0 1113111CKBaHI/IS'ITa Ha '-111 . 60 3aKOHa 3a He3aBIIICIIIMIIIS'I Q)IIIHaHCOB 0AIIIT 111 1113pa3S'IBaHeTO 

Ha c111rypHOCT no ycT0H'-IIIIBOCTTa. 

noTBbp>KAaBaMe, '-le He CMe npeAOCTaBS'llllll noco1.1eH111Te 8 '-111. 64 OT 3aKOHa 3a He3aBIIICIIIMIIIS'I 

Q)IIIHaHCOB 0AIIIT Ill 1113pa3S'IBaHeTO Ha c111rypHOCT no yCT0~'-IIIIBOCTTa 3a6paHeHI/I yc11yr111 1113BbH 

OAIIITa. 

noTBbp>KAaBaMe, ye np111 1113BbpWBaHeTO Ha OAIIITa CMe 3ana31/111111 CBOS'ITa He3aBIIICIIIMOCT 

cnps:iMO <l>OHAa. 

3a "npaHcyOTbpxaycKynbpC OAIIIT" OO,Q, 

PerncTp111paH OAIIITOp, OTroeopeH 3a OAIIITa 

6y11. Map111s:i ny1113a 9-11 
1000 Coq:i111s:i, 6bnrap111s:i 

28 MapT 2025 r . 
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PeH111 111opAaHoea 

Ynpae111Te11 111 Per111cTp111paH 0AIIITOp , 

oTroeopeH 3a OAIIITa 

Y11 . O6op1111.J..1e 38 
1504 Coq:i111s:i , 6bnrap111s:i 

28 MapT 2025 r . 



<l>0HA 3a pa3cpo4eH1-1 nJ1aw,aH1-1R OEiEi 
•- n eHCHOHHO 

O&& oci-tryps:ieaHe 

<l>VIHAHCOB OTl4ET 3A rOAVIHATA, 3ABbPWBAW.A 
HA 31.12.2024 r. 



<l>OHA 3a pa3cpoYeH11 nnall.\aH11A 066 

OT4ET 3A n POME H~TE B HA/1~4H~ TE HETH~ AKrn B~ 

3A ~3n flA W,AHE HA A OXOA~ 

3a rQA11HaTa, 3aBbPWBall.\a Ha 31 AeKeMBPl1 2024 r. 

i1Haecmu4uoHeH ooxoo 

HeTH11 ne4an611 OT npeOL,1eHKa Ha 11Heecrnu,1111 no cnpaeeAn11Ba 

CTO~HOCT 

np11XOA11 OT /111XBl1 

06ll.\O HeTeH 11HBeCTHU,110HeH AOXOA 

Pa3XOA11 3a TaKca 3a ynpae11eH11e Ha HeTHl1 aKT11B11 

Pa3XOA11 3a 113nnaw,aHe Ha pa3cpoYeH11 nnaU4aH11A 

OnepaT11eeH pe3ymaT 

BHOCKH no nnaHa 

npeXBbpneHl1 cpeACTBa OT Yn<I> 3a 113BbpWBaHe Ha pa3Cp04eHl1 

nnaw,aH11A 

nnaU4aHHA Ha AOXOAH no n11aHa 

nnaw,aHl1A KbM Y4aCTH11U,11 B nnaHa 

CpeACTea 3a 113n11aw,aHe Ha HacneAH11u,11 Ha no411Ha1111 1111u,a 

npoMeHH OT 113n11aTeH11 A0X0AH 

O6ll.\O 113MeHeHHe B HeTHHTe aKTHBH 33 113n/laU4aHe Ha AOXOAH 

Ha/1114Hl1 HeTHl1 aKTl1811 3a 113nnaw,aHe Ha AOXOA11 B Ha4anoTO Ha 

nep110Aa 

4 

3 

5.1 

7 

6 

7 

neHCMOHHO 

OCMrypRBaHe 

2024z. 

xun. na. 

116 

55 

171 
{31) 

(8) 

132 

10,743 

(7,148) 

(19) 

3,576 

3,708 

5,309 

9,017 

2023 z. 

xun. na. 

65 

51 

116 
{20) 

(4) 

92 

6,846 

(4,542) 

(23) 

2,281 

2,373 

2,936 

5,309 

O~ eTbT 3a npoMeH11Te B Ha/1114Hl1Te HeTHl1 aKTl1811 3a 113nnaU,\aHe Ha AOXOAl-1 CfleABa Aa ce pa3rne>t<Aa 3aeAHO C 

n 11n0>t<eHl1ATa KbM Hero, npeACTaBmlBaU,\11 Hepa3Ae/1Ha 4aCT OT cj>11HaHCOBl1R OT4eT, npeACTaBeHl1 Ha CTpaHl1U,11 OT 4 AO 

2 . 

<1>1-1 aHco 1-1RT °;LT Ha cTpaH11u,1-1 OT 1 AO 22 e OAo6peH OT Ynpae1-1TenH11R CbBeT Ha ,,nOK 066" EAA Ha 27.03.2025 r . .., e 

noA\ rncaH Ka i-o cneABa: 

Bt~ 

~3nbnH11TeneH i-,peKTOp 

CbrnaCHO AOKnaA Ha He3aB11Cl1M11Te OA11TOp11: 

npa~cyoTbpxaycKynbpc OA11T OOA 

OA11TOpCKO APY>t<eCTBO, per.NQ085 

. \J ()U..U.,~ 
/1 ni-,~i;.HCKl1 

Per11cTp11paH OAl-1TOP, OTrOBopeH 3a OAl-1Ta 

2 8 -03- 2025 

ra6p11ena 6o3aA>1<11eea 

CbCTaB1-1Te11 

6AOA<l>AOOA 

OA11TopcKo APY>t<eCTso, per.NbOlS 

PeHl-1 i::lopAaHOBa 

Ynpae11Te11 11 Per11cTp1-1paH OA11TOP, 

oTroeopeH 3a OA11Ta 

2 8 -03- 2025 
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<l>OHA 3a pa3cpoYeH11 n11a1J.1aH11R 066 -· OTl.lET 3A HA/lv11.lHv1TE HETHv1 AKTv1Bv1 3A v13n/1All.J,AHE 
neHCHOHHO 

HAAOXOAv1 O&& oc1-1rypsrnaHe 
3a roA11Hara, 3aabpwBa1J.1a Ha 31 Ae1<eMap11 2024 r. 

2024 2. 2023 2. 

n p1111o>t<eH11R xun. ne. xun. ne. 

AKTl-1B 

nap11YH11 cpeACTBa 11 nap11YH11 e1<e11ea11eHrn 8 1,835 

il1HBeCT11U,1111, 8 TOBa 411C/10: 9 7,186 

L(eHHU KHuJKa, u3iJaiJeHu unu 2apaHmupaHu om 

Peny6nuKa 5onzapuR 9.1 920 

l/yJKiJecmpaHHU ~eHHU KHUJKa 9.2 6,266 
O61.J..\OAKTl-1B11 9,021 

nACHBH 

3aAb/l>t<eHl1R l<bM ynpaB/1RBa11,1aTa KoMnaHl1R 5.2 4 

O61.J..\O nACHBH 4 

HA/IH'IHH HETHH AKTl-1B11 3A H3n/1Al.l..\AHE HA AOXO,QH 9,017 

T4eTbT 3a Ha/1114Hl1Te HeTHl1 at<Tl1811 3a 113n!lalJ..laHe Ha AOXOA11 C/leABa Aa ce pa3rne>t<Aa 3aeAHO C np1111o>t<eHl1RTa l<bM 

H ro, npeACTaB/lRBalJ..111 Hepa3Ae/1Ha 4aCT OT (j>11HaHCOBl1R O'!'leT, npeACTaBeHl1 Ha CTpaHl1U,11 OT 4 AO 22. 

ct>11~aH \0811RT o/,r Ha CTpaH11U,1-1 OT 1 AO 22 e OA06peH OT Ynpae11Te/1Hl1R CbBeT Ha ,,nOK 066" EAA Ha 27.03.2025 r. 11 

e nop.n11f aH, t<ijt<TO c11eABa: 

~H~ 
il13nb/1Hl1Te/leH A11pet<TOP 

J 

{i' 
naee11 ~ ~ 

Per11cTp11paH OAMTOP, OTroBopeH 3a OA11Ta 

2 8 -03- 2025 

ra6p11e11a 6o3aA>1<11eea 

Cb CTaBMTe/1 

6AOAct>AOOA 

orroeopeH 3a o,o,11Ta 

2 8 -03- 2025 

2 

1,009 

4,302 

512 

3,790 

5,311 

2 

2 

5,309 



<l>OHA 3a pa3cpoYeH1-1 n11aw,aH1-1R 066 

OT4ET 3A nAPll14Hll1TE noro1..1111 

3a roA1-1Hara, 3aBbpwsaw,a Ha 31 AeKeMspi.1 2024 r. 

napH'IHH noTOI.IH OT onepaTHBHa AeMHOCT 

nocTbn11eHl-1R OT npeXBbplleHl-1 cpeACTBa OT Yn<I> 

n11aw,aH1-1R KbM yYaCTHl-11.,\1-1 B nnaHa 

nocToni.1111-1 cpeACTBa npi.1 naAe>+< Ha 1-1Heecrn41-11-1 
np1-1Ao61-1rn 1-1Heecrn41-11-1 

no11yYeH1-1111-1xe1-1 

n11aTeH1-1 TaKrn Ha ynpaenReaw,aTa KOMnaH1-1R 

Apyrn nap1-14Hl-1 noTou,1-1 

HeTHH napH4HH noTOLIH OT onepaTHBHa AeMHOCT 

HeTHO H3MeHeHHe Ha napH4HH cpeACTBa H napH4HH eKBHBa/leHTM 

napl-14Hl-1 cpeACTBa 1-1 napl-14Hl-1 eKBl-1Ba/1eHrn 8 Ha4a/10TO Ha 
nep1-10Aa 

.• 
066 

5.1 

neHC"10HHO 

oc1-1rypReaHe 

2024 z. 
XU/I. /1B. 

10,743 

(7,167) 

3,429 

(6,206) 

64 

(29) 

(8) 

826 

826 

1,009 

1,835 

2023 z. 
XU/I, 11B. 

6,846 

(4,565) 

2,543 

(4,424) 

61 

(20) 

(3) 

438 

438 

571 

1,009 

~

H'IHH cpeACTBa M napM4HH eKBMBaneHTM Ha 31 AeKeMBpM 8 

O e T 3a nap1-14Hl-1Te noTm,11-1 cneABa Aa ce pa3rne>+<Aa 3aeAHO c np1-111o>+<eH1-1RTa 

Hep 3A\ /1Ha 4aCT OT q>l-1HaHCOBl-1R OT4eT, npeACTaBeHl-1 Ha CTpaHl-141-1 OT 4 AO 22. 

KbM Hero, npeACTaB/lRBaw,1-1 

\ 
€T Ha cTpaHi.141-1 or 1 AO 22 e OA06peH OT Ynpae1-1Te11H1-1R CbBeT Ha ,,nOK 066" EAA Ha 27.03.2025 r. 1-1 e 

$~ 
BeHeTa MaHoea 

KTOp "13nb/1Hl-1Te/1eH Al-1PeKTOP 

CbrnaCHO AOK/laA Ha He3aBl-1Cl-1Ml-1Te OAl-1TOp1-1: 

npaikyoTopxaycKynbpc 0A1-1T OOA 

0Al-1TOpCKO APY>KeCTBO, per.NQ085 

11 ~~~~ 
PerncTp1-1paH OA1-1Top, orroeopeH 3a 

OAl-1Ta 

2 8 -03- 2025 

ra6p1-1e11a 603aA>+<1-1eea 

Cbcrae1-1Te11 

6AOA<l>AOOA 

orrosopeH 3a OA1-1Ta 

2 8 -03- 2025 
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ct>oHA 3a pa3cpoYeH11 n11aLJ.\aH11A 066 

nPl-1/lO>l<EHvlfl 

3a rOA11 HaTa, 3aBbpWBaLJ.\a Ha 31 AeKeMBPl1 2024 r. 

1. KopnopaTMBHa MHct,OpMaL,\MR 

neHCMOHHO 

oc111rypsrnaHe 

IAHct,OpMaL,\MR 3a Cl>OHA 3a pa3cpo'leHM 0/1aLL\aHMR 066 M KoMnaHMRTa, KORTO ynpaB/1RBa ct,OHAa 

,,ct>OHA 3a pa3cpo4eHl1 nllaLJ.\aHl1A 066" (,,ct>OHA" 111111,,ct>Pn") e Cb3AaAeH Ha 23.09.2021 r. c PeweH1-1e Ha Ynpae11TeJ1Hl'1A 

CbBeT Ha ,,neHCl10HHOOCl'1ryp11Te/1Ha KOMnaHl1A 066" EA,D,, np11 noAn1'1CBaHe Ha nbpBl'1R AOrDBOp 3a pa3cpo4eHO 

1,13n11aLJ.\aHe Ha cpeACTBa, Ha oe11rypeH11 111-1t1a np1-1Ao6111111 npaeo Ha pa3cpo4eHo 113n11aLJ.\aHe. ct>oHAbT e en11caH e 

perncTbpa Ha KOM11Cl1ATa 3a <j>11HaHCOB HaA3op C peweH1-1e Ne 723 OT 05 OKTOMBPl1 2021 r . 11 B per11cTbpa Ha 6YllCTAT 

Ha 11.10.2021 r. PerncTp11paH0To ceAalll1LJ.\e 11 aApec Ha ynpae11eH11e Ha <l>OHAa e rp . Co<j>11A, 6y11. ,,811Towa" Ne 896, 

M1-111eHl1YM L\eHTbP, eTa>+< 16. 

<l>OHAbT e Cb3AaAeH 3a HeonpeAe/leH cpoK KaTO o6oco6eHO 1'1MYLJ.\eCTBO, OT KOeTO ce 113n/laLJ.\aT pa3cpo4eHl'1 neHCl111 . 

<l>OHAbT ce ynpaB/lRBa OT ,,neHCl10HHOOCl'1ryp11Te/1Ha KoMnaHl1A 066" EA,[), (,,KoMnaHl1ATa" 1'1111'1 ,,nOK") 11 ce 

npeACTaB/lABa OT 113nb/1Hl1Te/1Hl1Te H A11PeKTOPl'1, ct>OHAbT HAMa c11y11<1-1Te1111 . 

KbM 31 AeKeMBpl1 2024 r. 06LJ.\1'1RT 6poi1 Ha 4/leHOBeTe (y4aCTHl'1L\11 B n11aHa) Ha ct>Pn e 1,671 /11'1L\a (2023 r . : 1,213 111'1L\a). 

PerynaropHa paMKa Ha Aei1Hocna 

OCHOBHaTa AeHHOCT Ha <l>OHAa ce 113Bbpwea Cbf/laCHO KOAeKca 3a COL\11a/1HO ornrypABaHe B 6b11rap11A (,,KOAeKc" 11/111 

,,KCO"), KOHTO pernaMeHrnpa Abp>+<aBHOTO 11 AOnb/1Hl1Te/1HOTO neHCl10HHO oc11rypRBaHe B CTpaHaTa. ct>OHAbT ce 

Cb3AaBa c peweH1-1e Ha ynpae11re11H11R opraH Ha KoMnaH1-1RTa np11 onpeAellRHe Ha nbpBoTo pa3cpo4eHo n11aLJ.\aHe 1-1 e 

en11caH B per11CTbpa Ha KOM1'1Cl1RTa 3a <j>11HaHCOB HaA30p. 

8 CbOTBeTCTBl'1e C AeHCTBaLJ.\OTO 3aKOHOAaTe/1CTBO, YC/10B11ATa l'1 peAbT 3a 113BbPWBaHe Ha pa3cpo4eHO n11aLJ.\aHe ca 

ClleAH1'1Te: 

np11 HaBbPWBaHe Ha Bb3pacn a no 411. 68, an. 1 OT KCO, BCAKO oc11rypeHO /11'1L\e B ,,YH11Bepca11eH neHCl10HeH <j>OHA 066" 

(,,Ynct>") 11Ma npaeo Aa n01'1CKa OT KoMnaHl1RTa cpeACTBaTa, HaTpynaHl-1 no 11HA1'1B11AYa/1HaTa MY napT11Aa B Yn<t:>, Aa MY 

6bAaT 113n11aTeHl'1 eAHOKpaTHO, pa3cpo4eHO 1'1/11'1 KaTO nOll<1'13HeHa neHCl1R. 81'1AbT Ha nllaLJ.\aHeTO ce onpeAe/lA OT 

pa3Mepa Ha HaTpyneaHl1RTa no 1'1HA11B1'1AYa/1HaTa napT11Aa Ha oc11rypeHOTO 1111L\e 8 Ynct>. CbL.1..\0 TaKa, /11'1L\eTO, KOeTO e 

np11Ao61-1110 npaso Ha neHCl1R OT yH1-1eepca11eH neHC110HeH q>OHA, 11Ma npaeo eAHOKpaTHO Aa npoMeH11 y4acrnern c i.11-1 

Aa npeXBbP/11-1 HaTpynaH11Te cpeACTBa no 11HA11B11AY311HaTa naprnAa 1'1/11'1 cyMaTa no 4/1. 131, an. 2 OT KCO, KOeTO OT 

ABeTe e no-r O/lAMO, B APYf CbOTBeTeH <j>OHA, yn paBJlRBaH OT APYrD neHCl10HHOOC11ryp11TeJ1HO APY>+<eCTBO. 

8 C/ly4aH, 4e cpeACTBaTa no 11HAl1B11AYa/1HaTa napT11Aa He n 03B011A8aT omycKaHe Ha AOnb/1Hl1Te/1Ha nO>+<l13HeHa 

neHCl1R 3a CTapocT B pa3Mep He no-Ma/lbK OT 15 Ha CTO OT Ml1Hl1Ma/1Hl1R pa3Mep Ha neHCl1RTa 3a oc11ryp11Te11eH CTa>+< 1-1 

Bb3pacT no 4/1. 68, an. 1 OT KCO KbM AaTaTa Ha onpeAe/lAHeTo i1, oc1-1rypeHOTO 11114e 11Ma npaeo Ha pa3cpo4eHo 

113n11aLJ.\aHe Ha HaTpynaH11Te cpeACTBa no 1'1HA11B1'1AYanHaTa naprnAa np11 yc11os11RTa 11 peAa Ha KCO - e c11y4ai1, 4e 

HaTpynaH11Te cpeACTBa no 11HA11B11AYal1HaTa naprnAa, BK/ll0411Te/1HO C/leA AOnb11BaHe no peAa Ha 411 .131, an.2-5 OT 

KCO HaAB1'1WaBaT Tp1-1KpaTHl1R pa3Mep Ha Ml'1H11Ma/1Hl1R pa3Mep Ha neHCl1RTa 3a oe11ryp11TeJ1eH CTa>+< 11 Bb3pacT no 4 /1, 

68 a11. 1 OT KCO. 

Pa3MepbT Ha pa3cpo4eHOTO 113n/laLJ.\aHe ce onpeAellR Bb3 OCHOBa Ha: 

1. cpeACTBaTa no 11HAl1B11Aya11Hara napT11Aa Ha oc11rypeHOTO 11114e C/leA AOnb/lBaHeTO H np11 He06XOAl1MOCT Cbf/laCHO 

4/1. 6, a11. l 11 a11.2; 

2. n11aHa Ha pa3cpo4eHoTo 113n11alJ.\aHe, CbAbp>+<aLJ.\ cpoKa, cyM1-1Te 3a 1-13n11alJ.\aHe 11 nep110A1'14Hocna Ha n11a lJ.\aH11RTa 

Ot1eHKaTa Ha aKTl1B11Te 11 naCl1B11Te Ha <l>OHAa ce 113Bbpwea KbM KpaR Ha BCeKl1 MeCel\ B nbpBl1R pa6oreH AeH Ha 

ClleABaLJ.\11A MeCel\, C 113KJ1I04eH11e Ha OL\eHKaTa KbM KpaR Ha Mece4 AeKeMBPl1, KOATO ce 113Bbpwea AO neTl1R pa6oTeH 

AeH Ha C/leABaLJ.\1'1R MeCel\, 
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<l>OHA 3a p a3cpoY e H1-1 n11all.(aH1-1A 066 
nPl-1nO>HEH l-1H ( n POA bn>HEHl-1E) 

3a rDA"1HaTa, 3aBbpWBall.(a Ha 31 AeKeMBPl-1 2024 r . 

1. KopnopanteHa HH4>opMaL\Hff (npOAbn)f(eH11e) 

PerynaTOpHa paMKa Ha AeiiiHOCTTa (npOAbn)f(eHH,e) 

O&& 
neHCl-'lOHHO 

oc1-1rypsieaHe 

PeAbT 1,1 MeTOAJ.1Te 3a 1-13BbpwaaHe Ha 04eHKara ca ypeAeH1-1 a npaaw1ara 3a 04eHKa Ha aKrna1-1Te 11 nac1101-1Te Ha 

KoMnaHMATa 1-1 ynpaBmlBaHMTe OT HeR cj>OHAOBe 3a AOnbllHMTe/lHO neHCl10HHO OCMrypRBaHe M cj>OHAOBe 3a M3BbpWBaHe 

Ha n11all.(aH11R, np11eTM B CbOTBeTCTBl1e C Y/1. 181 OT KCO. 

KoMnaHMRTa e A/lb>+<Ha no BCRKO apeMe Aa nOAAbp>+<a AOCTaTbYHO no pa3Mep cpeACTBa BbB <l>OHAa, OTrosapRl!.\11 Ha 

4R/IOCTHaTa MY AeMHOCT, C KOl1TO Aa rapaHTMpa noKpMTMe Ha noeTMTe oc11ryp11Te/lHM Pl1CKOBe. 

B cnyYai:i Ye np11 M34MCJlRBaHeTo Ha 3aAb11>+<eHl1RTa KbM 111-14a, no11y4asall.(11 pa3cpoYeH11 nnall.(aHMR, 1-1 cpeACTBaTa 3a 

TRXHOTO noKp11BaHe, pa3MepbT Ha cpeACTBaTa Ha <l>OHA3 e : 

1. nose4e OT 105 Ha cTo OT pa3Mepa Ha 3aAbll>+<eHMATa KbM 111-14aTa, nonyYasall.(11 pa3cpo4eHM nnall.(aHMA, 1,1 TexH11Te 

H3ClleAH11411, npe01-1weH11eTO H3A 105 Ha CTO MO>+<e A3 ce npeXBbpllR B Pe3epaa 33 rapaHTMpaHe Ha cyMaTa Ha 6pyTH11A 

pa3Mep Ha npeBeAeH11Te BHOCKM B Yn<I>; 

2 . Me>+<AY 100 11 105 Ha CTO OT pa3Mepa Ha 3aAb/1>+<eHl1RTa KbM 11114aTa, nO/lyY3B3l!.\11 pa3Cp04eHM nl13l!.\3Hl1R, M 

TexH11re Hac11eAH11411, npes11weH11ero HaA 100 Ha cro ocrasa BbB <l>OHAa, 

8 C/1y4aM 4e np11 1134MC/1RBaHeTO Ha 33Ab/l)l(eHl1RTa KbM 111,14a, nonyYaBal!.\J.1 pa3cpoYeHl1 nllal!.\aH11R, 11 cpeACTBaTa 3a 

TAXHOTO noKpl1BaHe, pa3MepbT Ha cpeACTBaTa Ha <l>OHAa e no-HMCbK OT pa3Mepa Ha 3aAb/l)l(eHl1RTa KbM 111-14aTa, 

no11y4aaall.(J.1 pa3cpoYeH11 n/13U,\3Hl1R, M TeXHMTe H3ClleAH11411, KoMnaHMRTa AOnb/lBa pa3JlMKaTa CbC cpeACTBa OT 

Pe3epaa 33 r apaHrnpaHe Ha cyMaTa Ha 6pyTHMR pa3Mep Ha npeBeAeHMTe BHOCKM B Yn<I>, a npM HeAOCTl1r Ha cpeACTBa 

a Hero - CbC co6CTBeHM cpeACTBa. 

2. ll13rOTBRHe Ha cl>HHaHCOBHTe OT'leTH 

2.1 6a3a 33 H3fOTBffHe 

HaCTORU,\11RT cj>l1H3HCOB OTYeT e 113fOTBeH B CbOTBeTCT811e C Me>+<AYHapOAH11Te CTaHAapTM 3a cj>J.1H3HCOBO OTYl1T3He 

(MC<l>O) 11 pa3ACHeHMR, M3AaAeHM OT KOMl1TeTa 33 pa3RCHeHMR (KPMC<l>O). npM/10)1(11MM 33 APY>+<eCTBa, KOMTO ce 

OTYl1TaT no MC<l>O, npMeTM B EaponeMCKMA Cbl03 (EC). MC<l>O, npMeTM OT EC, e 06l!.\Onp11eTOTO HaMMeHOBaHMe Ha paMKa 

C 06U,\O npeAHa3H34eH11e 3a AOCTOBepHO npeACT3BRHe, eKBl1Ba/leHTHO Ha Aecj>11H1-1411RTa Ha paMKaTa, BbBeAeHa B 

naparpacj> 1, T.8 OT Aonb/1Hl1Te/1Hl1Te pa3nopeA611 Ha 3aKOHa 3a C4eTOBOACTBOTO ,.Me>+<AYHapOAHM CYeTOBOAHl1 

CTaHAapr11" (MCC). 

roA11WHMRT cj>11HaHCOB OTYeT Ha <l>OHAa e M3fOTBeH Ha 6a3a Ha MCTOp114eCKaTa CTOMHOCT, C J.13K/1l0YeHJ.1e Ha 

Aep11aaT11BH11Te cj>11HaHCOBl1 11HCTpyMeHTl1 1-1 l1HBeCT1141111Te, K011TO ca 04eHeH11 no cnpaBeAJlMBa CTOMHOCT. 

l-13roTBRHeTO Ha cj>11HaHCOBl1 OTYern B CbOTBeTCTBl1e C MC<l>O 11311CKBa np1-111araHeTO Ha KOHKpeTHM np11611M3MTe/lH11 

C4eTOBOAH11 04eHKl1. OT pbKOBOACTBOTO Ha Apy>+<eCTBOTO ce 113MCKBa Aa HanpaBM co6CTBeHJ.1 npe4eHKl1 11 AOnycKaHl1R 

npM np1-111araHeTO Ha C4eTOBOAHMTe nOJlMTl1K11. no31,14111-1Te BbB cj>11HaHCOBl1Te OTYern, Yl1eTO npeACTaBRHe 11311CKBa no

BMCOKa CTeneH Ha cy6eKTl1BHa npe4eHKa, KaKTO 11 Te311 no31141111, 33 K011TO np11611M3MTe/lHMTe 04eHKl1 J.1MaT 3HaYMTelleH 

ecj>eKT Bbpxy cj>11HaHCOBMTe OTYern KaTO 4R/10, ca OTAe/lHO onoaecTeHM B np1-111o>+<eH11e 2 .2. 

np11 M3fOTBRHeTO Ha cj>11HaHCOBMA OTYeT Ha neHCMOHHl1R cj>OHA e npMIIO>+<eH cne41-1a/1Hl1RT CTaHAapT MCC 26 

.,C4eTOBOACTBO 1-1 OTYl1T3He Ha nnaHOBe 3a neHC110HHO OCMrypRBaHe" (MCC 26), CbAbp>+<al!.\ cne411cj>11YHMTe M3"1CKBaHl1R 

OTHOCHO cj>MHaHCOBl1Te OTYeT11 Ha neHC110HHl1Te cj>OHAOBe. 8CM4KM OCTaHa/lM CTaHAaPTl1 ce np1111araT npM M3fOTBRHeTO 

Ha cj>11HaHCOBl1A OTYeT Ha neHCMOHH11R cj>OHA B CTeneHTa, B KOATO He ca 3aMeHeHl1 OT 11311CKB3Hl1RTa Ha MCC 26. 

roA11WHMRT cj>11HaHCOB OTYeT Ha <l>OHAa e 113rDTBeH Ha 6a3a Ha np11H41-1na Ha AeMCTBal!.\OTO npeAnpMRTMe, KOeTO 

npeAnonara npoAbll>+<aaaHe Ha HaCTORl!.\aTa CTonaHCKa AeMHOCT 11 pea111131-1paHe Ha aKT11B11Te 11 ype>+<AaHe Ha nac1101-1Te 

B HOpMa/1Hl1R XOA Ha HerosaTa AeMHOCT. PbKOBOACTBOTO npeAB11>+<Aa, 4e H3/1M4HMTe Kan11ra110011 pecypc11 M 113T04HM411 

Ha cj>1-1HaHc11paHe l!.\e ca AOCTaTb4Hl1 3a noKpl1BaHe Ha /111KBMAH11Te HY>+<AM Ha <l>OHAa npe3 2023 r. 

<l>MHaHCOBMRT OTYeT e npeACTaBeH B Xl1/1RAM 6bnrapCK11 11esa (XM/1. /18.), oceeH aKO Hee ynoMeHaTo APYfO . 

<l>11HaHCOBMRT OTYeT e OA06peH OT YnpaBMTe/1Hl1R CbBeT Ha noK 066 EAA Ha 27 Mapr 2025 r. 
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<l>OHA 3a pa3Cp04 e Hl1 n 11aLJ..\aH11R 066 
nPl'1!10 >t<EH"1.A (n POAb/l>t<EH"1E) 
3a rOAl1HaTa, 3aBbPW BaLJ..\a Ha 31 AeKeMBP l1 2024 r . 

2. l113rOTBAHe Ha ct,HHaHCOBHTe O'NeTM (npOA'b/l>t<eHHe) 

O&& 
neHCIIIOHHO 

oc111ryp~eaHe 

np11 113fOTBRHeTO Ha T0311 (j>11HaHCOB o~eT, PbKOBOACTBOTO e Hanpa011110 npe4eHKl1, np1161111311Te/1Hl1 04eHKl1 11 

AOnycKaHl1R, K011TO B/111RRT Ha np1111araHeTO Ha C4eTOBOAH11Te n0/111Tl1Kl1 Ha <l>OHAa 11 Ha o~eTeH11Te CYMl1 Ha aKTl1B11Te 

11 nac11011re, np11xoA11Te 11 pa3XOA11Te. 

npe4eHKl1Te l'1 CBbp3aHl1Te C TRX AOnycKaHl1R ce OCHOBaBaT Ha 11CTOPl14eCKl1 on11T 11 APYrl1 (j>aKTOp11, KOl'1TO ca pe30HHl'1 

np11 Te311 o6CTORTe/1CTBa, pe3y11TaT11Te OT K011TO 4>opM1-tpaT OCHOBa 3a npe4eHKl1 OTHOCHO 6a11aHCOBaTa CTOilHOCT Ha 

aKrn011re 11 nae11011re, KOl1TO He ca B11AH1'1 OT 1-1 4pe3 APYrM 113T04H11411. Aeilcr011Te11H1-1Te pe3ynrarn Morar Aa ce 

pa3/1114aBaT OT Hanpa0eH11Te npeABap11Te/1H1'1 04eHKl1. C4eTOBOAHl1Te npe4eHKl1 l'1 OCHOBHl1Te AOnyCKaHl1R ce 

nperne>KAaT peAOBHO. KopeK411R Ha C4eTOBOAHl1Te npe4eHKl1 ce npae11 B fOA11HaTa Ha nOBTOPHl1R nperneA Ha 

npe4eHKl1Te, aKO KopeK411RTa ce OTHaCR 3a TeKyLJ..\aTa rOA11Ha, 11/111 B rOA11HaTa Ha nperneAa 11 B 6bAeLJ..\11Te rOAl1Hl1, 

aKO nOBTOPHl1R nperneA Kacae TeKyLJ..\aTa 11 6bAeLJ..\11Te rOAl1Hl1. npe4eHKl1Te Ha PbKOBOACTBOTO np11 np1111araHeTO Ha 

MC<l>O, K011TO 11MaT CbLJ..\eCTBeH e(j>eKT Bbpxy (j>11HaHCOBl1Te o~eTl1 11 C4eTOBOAH11Te npe4eHKl1 CbC CbLJ..\eCTBeH p11CK OT 

CbLJ..\eCTBeHa KOpeK411R B cneABaLJ..\aTa rOA11Ha ca npeACTaBeHl1 nO-AOlly. 

04eHKa Ha cnpaeeAJ111BMTe CTOHHOCTM 

CnpaBeAJ111Ba CTOHHOCT e 4eHaTa, KOATO 611 61111a nony4eHa npi-, npOAa>K6a Ha aKTl1B 11/111 nnareHa np11 npeXBbP/lRHe 

Ha naci-10 np11 06114ai1Ha CAe11Ka Me>KAv na3apHl1 y4aCTHl'1411 Ha OCHOBH11A, 11/111 np11 1111nca Ha TaKbB, Hai1-1'13fOAH1'1A 

na3ap, AO KOilTO <l>OHAbT 11Ma AOCTbn KbM A3Tara Ha ou,eHRBaHe. CnpaBeAJ111BaTa CTOilHOCT Ha naci-10 orpa3RBa e(j>eKTa 

OT pl1CKa OT Hel13nb/1HeH11e Ha 3aAb/l>KeHl1R. KoraTo e npl1110>Kl1MO, <l>OHAbT 113n0/13Ba KOT11paHaTa 4eHa Ha 3KTl1BeH 

na3ap 3a onpeAellRHe Ha cnpaeeAJ111BaTa cToi1HoCT Ha ro311 11HcrpyMeHT. na3apbT ce C41'1Ta 3a aKT11eeH, Koraro 

CAe11Kl1Te 3a aKTl1B 11/111 nac1-1e ce 113BbPWBaT C AOCTaTb4Ha 4eCTOTa 11 o6eM, TaKa 4e Aa no3B0/1ABa npeAOCTaBRHe Ha 

TeKyLJ..\a 11H(j>OpMaU,11A 3a 4eH11Te. np11 04eHKara Ha cnpaeeAJ111B3Ta CTOilHOCT Ha (j>11HaHCOBl1Te 3KT11811 KbM 31 

AeKeM0p11 2024 11 peen. 2023 r ., KoMnaHl1RTa e np11e11a cneAH11Te Kp11Tep1111 3a onpeAellAHe Ha aKT11BeH na3ap: 

CK/ll04eHl1 CAe/1K11 B H3A 50% OT pa60THl1Te cec1111 33 npeAXOAHl1R TPl'1MeCe4eH nep110A 11 HaA 1% OT cpeAH11A Free 

Float 113TbpryaaH o6eM 3a CbLJ..\11R nep110A, Karo ABere yc11001-1R ce np1111arar KyMy11aT11BHO. 

Koraro 1111nc0a Korn pa Ha 4eHa Ha aKT11BeH na3ap, <l>OHAbT C/leABa Aa 1'13n0/13Ba M3KCl'1Ma/1HO nOAXOARLJ..\1'1 Ha611l0AaeMl'1 

BXOARLJ..\1'1 A3HHl'1 l'1 A3 CBe>KAa AO Ml'1Hl'1MYM 1'13n0/13BaHeTO Ha HeHa6J110AaeMl'1 A3HHl1. LJ,enTa Ha 1'13n0/13BaHeTO Ha 

A3AeHa TeXHl'1Ka 3a 04eHABaHe e A3 ce 04eHl'1 np1-16111'1311Te/1HO 4eHaTa, no KORTO 61-1 ce OCbLJ..\eCTBl1/1a 06114ai1Ha CAe/lKa 

Me>KAY na3apHl'1 y4aCTHl'141'1. 

npi-1 HeBb3MO>KHOCT 3a onpeAe/lRHe Ha cnpaBeAJ111BaTa CTOilHOCT 4pe3 113n0/13BaHe Ha 4eH1-1 Ha 3KTl1BeH na3ap ce 

np1-111ara eAl1H OT C/leAH11Te MeTOA11 C 4e11 HaAe>KAHO onpeAe/lRHe Ha cnpaBeAJ11'1BaTa CTOilHOCT Ha 4>11HaHCOBl'1R 

1'1HCTpyMeHT: 

MeTOA Ha /11'1Hei1HaTa 1'1HTepno11a41-1A; 

MeTOA Ha A1'1CKOHT1'1paHl'1Te nap114Hl'1 noT041-1; 

MeTOA Ha CbOTHOWeHl'1eTO 4eHa-ne4a116a Ha APY>KeCTBa aHa/10311; 

MeTOA Ha 611eK-Woy11c 3a 04eHKa Ha on41-11-1; 

Apyrn MeTOA11, onpeAeneHi-1 B npa01-111aTa 3a 04eHKa Ha aKT11011re 11 nac1-1011Te 

Hai1-A06pOTO CB1'1AeTe/1CTBO 3a cnpaBeA/11'1Ba CTOilHOCT npi-, nbpBOHa43/1HO npl'13HaBaHe e 4eHaTa Ha rpaH3aK41'1RTa (r.e. 

cnpaBeAJ11'1BaTa CTOilHOCT Ha nony4eHOTO 1'1/111 AaAeHO Bb3Harpa>KAeH11e). CnpaBeA/11'1B1'1Te CTOi1HOCTl1 ce 

KaTerop1-1311paT B pa3/1114Hl'1 Hl1Ba B i1epapX1'1RTa Ha cnpaBeAJ11'1B11Te CTOi1HOCT11 Ha 6a3aTa Ha BXOARLJ..\11Te A3HHl'1 B 

TeXHl'1Kl1Te 3a 04eHKa, KaKTO C/leABa: 

Hl'1B0 1: KOT11paH11 4eHl'1 (HeKop11r1-1paH11) Ha aKTl1BHl'1 na3ap1-1 3a CXOAH11 aKTl1B1111/111 naci-101-1. 

H11eo 2: BXOARLJ..\11 AaHHl1 pa311114Hl1 OT KOTl1paHl'1 u,eHl'1, BK/ll04eHl1 B H1100 1, K011TO, npRKO (r.e . KaTO 4eH11) 1'1/111 

KOCBeHO (T.e. nony4eHl1 OT 4eH11), ca AOCTbnHl1 33 Ha611IOA3BaHe 3a aKT11Ba 11/111 nae11ea. 

H11eo 3: BXOARLJ..\11 AaHHl1 3a aKT11Ba 11/111 nac11ea, K011TO He ca 6a311paH11 Ha Ha611IOA3eMl1 na3apH11 A3HHl1 

(HeHa6J110AaeM11 BXOARLJ..\11 AaHH11). 
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Cl>oHA 3a pa3cpo4eHM n11a1.4aHMA 0 6 6 

nPl-1/lO>l<EHVIR (nPOA b/l>l<EHVIE) 

3a fOA11HaTa, 3aBbpwaa1.4a Ha 31 AeKeMBPM 2024 r. 

2. 1113rOTBRHe Ha it,MHaHCOBHTe ONeTH (nPOAbll>t<eHHe) 

O4eHKa Ha cnpaBeAJIMBM CTOMHOCTM (npOAbllH<eHMe) 

O&& 
neHCHOHHO 
oc1,1rypsieaHe 

Cl>OHAbT onoaecTAaa npeXBbpllAHeTO Me>KAv Hl1Bara B Mepapxl1RTa Ha cn paBeAJlMBMTe CTOMHOCTl1 B KpaR Ha OT4eTH11R 

nep110A, npe3 KOMTO ce e OCbL4eCTBl1/la npOMRHara. 

3a noae4e 11Hcj>OpMaU,11R 3a i1epapXl1RTa Ha cnpaaeAJ1MBl1Te CTOMHOCTl1 Ha noprcj>ei411a OT 11HBeCTl11.1,1111 Ha Cl>OHAa, B>K . 

np1111o>KeH11e 12. 

Cb1.4ecreeHa 11Hcj>OpMaU,11R 3a C4eTOBOAHara no1111r11Ka, np1111o>KeHa np11 113rDTBRHe Ha T0311 cj>11HaHCOB OT4eT, e 

npeACTaBeHa nO-AO/ly. TR e np1111araHa noC/leAOBaTe/lHO B npeACTaBeH11Te OT4eTHl1 rOA11Hl1, oceeH aKO 113pM4HO Hee 

yn oMeHaro APvro. 

<l>yHKL\M0HanHa eanyra H CAellKM C 4Y>KAeCTpaHHa eanyra 

¢>11HaHcoe11Rr OT4er e npeAcraeeH e 6b11rapcK11 neea, KORTO eanyra e cj>yHK1.1,110Ha11Hara eanyra 11 aanyrar a Ha 

npeACTaBRHe Ha ¢>OHAa. CAe/1K"1Te C 4Y>KAecrpaHHa aanyra ce OT411TaT BbB cj>yHKL\"10Ha/1Ha eanyra no o6MeHH"1R Kypc, 

np1111o>K1-1M a AeHR Ha "13BbpwaaHe Ha CAenKara. nap114H"1 aKri-10 1-1 11 nac11e11, AeHOMMH1-1paH1-1 B 4Y>KAa aanyra, ce 

npe"13411C/1RBar BbB <l>YHKU,110Ha/1Hara aanyra no o6MeHHl1R Kypc KbM BCRKa OT4eTHa Aara. KbM 31 AeKeMBpl-1 re ce 

ou,eHRBar a 6bnrapcK11 neea Karo ce 113no113ea 3aK11t0411re11H11Rr o6MeHeH Kypc Ha 6H6. Henap114Hl1 aKT11BM 11 n ac11 aM, 

Ko11ro ce 01.1,eHRaar no cnpaaeA1111ea cr oi1Hocr e 4Y>KAecrpaHHa eanyra, ce npe113411c11Raar BbB cj>yHK1.1,110Ha11Hara eanyra 

no Kypca Ha Aarara, Ha KORTO cnpaeeAJ111eara cr oi4Hocr e o npeAe/leHa. Henap114Hl1 no3111.1,1111, 01.1,eHRBaH11 no 

11crop1,14ecKa u,eHa e OT4era 3a HerH11re aKTMBM Ha pa3no11o>KeH11e Ha oc11rypeH11r e 11111.1,a, nbpeoHa4anHo 

AeHOMl1H11paH11 B 4V>KAeCTpaHHa aanyra, ce OT4"1TaT BbB cj>yHKLl,110Ha/1Hara aanyra Karo ce np1111ar a 11CTOpM4eCK11RT 

o6MeHeH Kypc KbM Aarara Ha onepau,MRTa 11 noc11eAea1.40 He ce npeou,eHRBar no 3aKJ1t0411re11eH Kypc. 

Ecj>eKrnre or Kypcoe11re pa31111K1-1, cebp3aH11 c ype>KAaHero Ha CAe11K11re c 4Y>f<AecrpaHHa aanyra no Kypcoee, 111111 

OT41-1TaHer o (npeou,e HKar a) Ha CAe11K11 B 4Y>f<AecrpaHHa eanyra no Kypcoee, Ko11r o ca pa311114H11, o r r e311, no KOMTO 

nbpBOHa4a/1HO ca 611111,1 npM3HaTl1, ce BK/ll04BaT B OT4era 3a n poMeH 11Te B HeTHl1Te aKTl1811 3a 113n11a1.4aHe Ha AOXOA11 

KbM ,,HereH 11HBeCTl11.1,110HeH AOXOA", 

0CHOBHl1Te ea11yrH11 Kypcoee KbM 31 AeKeMBPl1 Ha CbOTBeTHara rDA11Ha cnpRMO 6bnrap CKl1R nee ca noco4eHM, 

CbrnaCHO 3aKOHa 3a 6b11rapcKa HapOAHa 6aHKa. <1>"1KCl1HrbT Ha 6bnrapCKl1R nea cnpRMO eep oro e 1.95583. 

napH4HH cpeACTBa M napM'IHH eKBHBa/leHTH 

nap114HMTe cpeACTBa 11 eKB11Ba/leHTl1 BK/ll04BaT napM4HMTe cpeACTBa no pa3n11a1.4are11H11 CMeTKM, 6aHK0B11 Aen0311Tl1 B 

6bnrapcK11 neaa 11 eanyra, c op11r11Ha11eH n aAe>K AO 3 Meceu,a. 

lotHBeCTHL\HM Ha neHCH0HHMR cj>OHA 

8 CbOTBer cre11e C H311CKBaHl1RTa Ha 3aKOHOAaTe/1CTBOTO 11 np11erara HHBeCTl11.1,MOHHa n0/1"1THKa, cpeACTBara Ha <l>OHAa 

ce 11Heecr11par a: 

1. l\eHHl1 KH11>Ka, 113AaAeH11 111111 rapaHrnpaH11 or Abp>t<aeara; 

2. l\eHHl1 KH11>Ka, np11ern 3a Tbproe11R Ha pery1111paH11re na3ap1-1 Ha u,eHHl1 KHl1>Ka -aKu,1111 11 KOpnoparneHi-1 061111rau,1111 

(6bnrapcK11 11 4Y>f<AecrpaHH11); 

3 . 6aHKOB11 Aeno311rn; 

4. AKU,111111 AR/lOBe B KO/leKTl1BH1111HBeCTl11.1,110HH11 cxeM11. 

VIHBeCTl11.1,11"1Te Ha <l>OHAa ce OT411TaT no cnpaBeAJ111Ba CTOMHOCT 11 Morar Aa BK/ll04BaT AbllrOBM u,eHHl1 KH"1>Ka, 113AaAeHl1 

111111 rapaHTMpaH11 or Abp>t<aaara, Kopnopar11aH11 061111rau,1111, aKu,1111, npaea 11 ARnoee 11 Aep11ear11a11 . B c11y4a1,1re Ha 

npoAaeaeM11 u,eHHl1 KHl1>Ka, cnpaeeAJ111eara CTOMHOCT e na3apHara u,eHa . 3a 11Heecr111.1,1111, Ko11ro He ce Tbpryear Ha 

aKr11eH11 na3ap11 cnpaeeAJ111eara croi4Hocr ce onpeAe/lR 4pe3 np1111araHe Ha o u,eHb4Hl1 MOAellM. <l>OHAbT np 113Haaa 

11Heecr111.1,1111re, OT411TaH11 no cnpaeeAJ111aa croi4Hocr Ha Aarara Ha ype>f<AaHe. 
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<l>OHA 3a pa3cpo4eHIII nllalJ..\aHIIIR 066 

nPl-1flO>f<EHl-1H (nPOAbfl>f<EHl-1E) 

3a r0AIII HaTa, 3aBbpwBalJ..\a Ha 31 AeKeMBPl-1 2024 r . 

2. IA3rOTBRHe Ha .PHHaHCOBHTe O"NeTH (npOA'bn>KeHHe) 

O&& 

2.3. C'blJ.\eCTBeHa HH.PopMa4HR 3a C'-leTOBOAHaTa nonHTHKa (npOA'bn>KeHHe) 

I-IHBeCTML\HH Ha neHCHOHHl111 $OHA (npOAbfl>KeH11e) 

neHCIIIOHHO 

oc111rypReaHe 

npi,, nbpB0H343/lHO np1113HaBaHe IIIHBeCTIIIL\IIIIIITe Ha neHCIIIOHH11A cj>OHA ce OT411T3T no cnpaBeAf111Ba CTOHHOCT, 33 KOATO 

ce np11eMa 1.1eHaTa "1M Ha np11A06111eaHe 6e3 pa3XOA11Te no OCbll..\eCTBABaHe Ha CAe/lKaTa . Pa3XOA11Te npAKO CBbp33H"1 

CbC CAe/lKaTa ce np113HaBaT B OT4eTa 33 npoMeHl1Te B HeTHl1Te aKTl-18"133113nllalJ..\aHe Ha AOXOA"1 npi,, Bb3H"1KBaHeTO 11M. 

,IJ.ep1-1earneH11re cj>111HaHcoe1-1 "1HCTpyMeHrn ce np113Haear nbpBoHa4a/1HO no u,eHa Ha np11Ao61-1eaHe III snoc11eACTe11e ce 

npeou,eHABar no c npaseAf111ea croHHOCT. ne4a11611re 111111 3ary611re, Bb3Hl1Kea1.1.111 or npoMeH11 e cnpaeeAfl"1Bara 

CTOHHOCT Ha Aep111earne1-1re, ce np"13HaBaT A"1peKTHO 8 OT4eTa 3a npoMeHIIITe B HeTH"1Te 3KTl1811 33 1113nllalJ..\aHe Ha 

AOXOAIII. Aep11earne11re ce OT4"1TaT KaTO aKTl-18111, Koraro cnpaeeAfll1BaTa "1M CTOHHOCT e no110>+<111Te11Ha III KaTO naCHBIII, 

Koraro e orp11u,are11Ha . 

<l>OHAbT OT4111Ta BC"14K"1 nplllXOA11 "1 pa3XOA11, CBbp3aH"1 C npOMAHa Ha c npaBeAfllllBaTa CTOHHOCT Ha 11HBeCT111.\"111Te B 

OT4era 33 npoMeH111Te B HeTHIIITe aKTl-1811 33 1113n/lalJ..\aHe Ha AOXOAIII-

(i) noc11eoea~a 04eHKa 

noc/leAB3LJ..\3Ta ou,eHKa Ha 3KTIIIB"1Te ce "13Bbpwea B CbOTBeTCTBl1e C np11eT11Te npae1111a 33 ou,eHKa Ha 3KTl1B111Te 11 

nac1-1e11re Ha ,l].py>+<eCTBOTO "1 ynpaB/1ABaH"1Te OT Hero <l>OHAOBe 33 AOnbllH"1Te/lHO neHCl10HHO oc111ryp11eaHe. npae1111ara 

pernaMeHT"1paT pe,o,a 11 H34111Ha 33 noc11eAB3LJ..\3 ou,eHKa, 1113T04HIIIU,"1Te 11 Cl1CTeM11Te 3a Cb61-1paHe Ha "1Hcj>OpMaU,"1A 33 

cnpaBeAfllllBara CTOHHOCT Ha "1HBeCTl1U,"111Te. 

Ou,eHKaTa Ha 3KTl18"1Te Ill nac111e11re Ha ¢>OHA3 ce "13Bbpwsa KbM KpaA Ha BCeK11 Meceu, B nbp8"1A pa6oreH AeH Ha 

C/leAB3lJ..IIIIA MeCe'-4, C 113K/lto4eH"1e Ha ou,eHKaTa KbM KpaA Ha Meceu, AeKeMBPIII, KOATO ce "138bpwsa AO ner11A pa6oreH 

AeH Ha C/leAB3lJ..1"1A Meceu,. 

(ii) npu3HQ60He U nbp60HQ'IQl1H0 U3MepeaHe 

<l>OHAbT nbpBOH34311HO np113Haea B3eMaH"1ATa "1 nap114H"1Te cpeACTBa Ill nap1114Hl1 eKB"1Ba11eHTIII no cnpaBeAfl"1Ba 

CT0HHOCT, K0raro CTaea crpaHa no AOrDBOpHl1Te YCl108"1A Ha "1HCTpyMeHTa. 83eM3Hl1ATa OT Al1B11AeHTl1 ce nplll3HaBaT, 

Koraro e Bb3H"1KHa110 npaeor o 3a n o11y4aeaHe. Bc1114KIII APYrH B3eMaH1111 1-1 nac111s111 ce np1-13Haear Ha Aarara Ha TAxHor o 

Bb3H"1KBaHe. 

nap114H"1Te cpeACTBa "1 nap114H"1 eKB"1Ba11eHT11 Ill B3eMaHl1ATa ce "13Mepear nbpBOHa4311HO no cnpaBeAfl"1Ba CTOHHOCT 

OT KOATO ce np11cna,o,ar pa3XOAIIITe no CAe/lKara, K0"1TO ca npAKO CBbp3aHIII C TAXHOTO np11A06"1BaHe. 

(i ii) 1<11acucpuKa4uR u naC11eoea~o U3MepeaHe 

napl14H"1Te cpeACTBa, nap"14H"1Te eKBl1Ba11eHT11, Aeno3"1Tl1Te Ill B3eMaHl1ATa ce ou,eHABaT no aMoprn311paHa CT0HHOCT, 

aKo orrosap11r 11 Ha ABere yc11oe1111: 

- Abp>t<aT ce B 6"13Hec MOAefl, 411ATO u,e11 e 3KTl18"1Te ,o,a 6bAaT Abp>t<aH"1, 3a A3 ce Cb6epaT AOroeopH11Te nap"14Hl1 

norou,1-1; 11 

- Cbr/laCHO AOroeopH11Te YC/108"111 Ha cj>11HaHCOB"1A aKTl-18 Ha KOHKpeTH"1 A3T"1 Bb3Hl1KB3T napl14Hl1 norou,111, K0"1TO ca 

eAIIIHCTBeHo n11alJ..\aH11A no rnaeH1-14a 1-1111-1xea Bbpxy HenoraceHara cyMa Ha rnaeH1-14ara. 

6113HeC MOAe/lbT onpeAe/lA Aa/1111 napl14Hl1Te nOTOU,11 LI.le Bb3H"1KHaT B pe3y11rar Ha Cb6"1paHeTO Ha AOrDBOpHIII nap1114HIII 

nOTOU,11, npoAa>t<6a Ha cj>11HaHCOB11Te aKTl1B"1, 111111 11 ABeTe. <l>OHAbT e onpeAe/1111/1 6"13Hec MOAe/1, 411ATO u,e11 e 

cj>111HaHCOBl1Te aKTl18"1 Aa 6bA3T AbP>t<3H"1, 3a Aa ce Cb6epar AOroeopeH11Te nap"14H"1 noTOU,"1 3a napl14Hl1 cpeACTBa Ill 

nap"14H"1 eKB111Ba11eHT11 11 B3eMaHIIIA. 

B3eMaH1111ra 11 nap"14H11Te cpeAcrsa III nap114H"1 eKe1-1ea11eHrn enoc11eACTB1-1e ce ou,eH11ear Karo ce 1113no113ea MeTOAa Ha 

ecj>eKTHBHaTa /1"1XBa. AMOPT113111paHara CTOH HOCT ce H3M3/1ABa CbC 3ary611re OT o6e3U,eHKa. np"1XOA11Te OT /1111X811, 

ne4a1161-1re 1-1 3ary6111re or ea11yrHo-Kypcoe1-1 pa3111-1K11 111 o6e3u,eHKara, KaKTO 1-1 BCAKa ne4a116a 1-111111 3ary6a o r om111ceaHe, 

ce np113HaBaT 8 OT4eTa 3a npoMeH1-1Te B HeTHIIITe aKTl1811133113nl13lJ..13He Ha AOXOAIII -
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<l>OHA 3a pa3cpo4eH1-1 nJ1aw,aH1-1A 066 

nPl,1/lO>l<EH~fl (nPOAb/l>l<EH~E) 

3a roA1-1HaTa, 3asbpwsaw,a Ha 31 AeKeMsp1-1 2024 r. 

2. 1113rOTBAHe Ha ct,MH3HCOBHTe OT'leTM (npOAbll>KeHMe) 

O&& 

2.3. Cb114eCTBeHa MHct,OpMa4MA 3a C4eTOBOAHaTa nOIIMTMKa (npOAbll>KeHMe) 

(iv) OmnuceaHe 

neHC"10HHO 

oc1;1rypRBaHe 

OmnuceaHe HQ UHBecmu4uu HQ neHCU0HHUR (/JoHc> u tpUHOHCOBU QKmUBU no aMopmU3UpQHQ cmoi1Hocm 

<l>OHAbT orm1csa l1HBecr1-1u,i.rn Ha neHC"1OHH11R cj>OHA MJ111 B3eMaH"1R 11 napl-14H"1 cpeACTBa 11 napl14Hl1 eK8118aJ1eHrn, 

Koraro AOrosopH1-1Te npasa Bbpxy nap114H11Te noTou,11 OT TRX 1,13rn4aT 11J111 KoraTo ce npexsbpilRT npasaTa 3a noJ1y4asaHe 

Ha AOfOBOpH11Te napl-14H11 noTOU,1-1 OT CAeJ1Ka, np11 KORTO no CbW,eCTBO BCl14Kl1 pl1CKOBe 11 nOJ13"1 OT co6CTBeHOCTTa Bbpxy 

TRx ca npexsbp11eH11 . 

(v) 06e34eHHa 

<l>OHAbT npl13Hasa 3ary6a OT o6e3U,eHKa 3a O4aKBaHl1Te KPeA11TH"1 3ary611 (OK3} 3a B3eMaHl1RTa .,, napl14Hl1Te cpeACTBa 

11 nap1-1YH1-1 eKs1-1sa11eHrn. 

<l>OHAbT 113Mepsa 3ary6aTa OT o6e3U,eHKa no CTOiiHOCT paBHa Ha OK3 3a u,eJ111R >Kl1BOT Ha cj>11HaHCOBl1R aKTl1B, OCBeH 3a 

C/1eAH11Te, 3a KOl1TO ce 113Mepsa OK3 3a 12-MeCeYeH nep11OA: 6aHKOB"1 caJ1Aa, 3a KO"1TO KPeA11TH11RT p1-1CK (T.e. p11CKbT 

OT Hel13nbJ1HeH1-1e npe3 O4aKBaHl1R >K11BOT Ha cj>1,,1HaHCOBl1A 11HCTpyMeHT) He e HapacHa/1 3Ha4"1TeJ1HO OT 

nbpBOHa4a/1HOTO npl13HaBaHe. 

npi,, onpeAe/lAHe Aa/11-1 KPeA11TH11AT p11CK Ha AaAeH cj>1-1HaHCOB aKTl1B e HapacHaJl 3Ha411TeJ1HO CJleA nbpBOHa4a/1HOTO 

npl-13HaBaHe 11 np11 ou,eHABaHeTO Ha OK3, C!>OHAbT B3eMa npeAB11A pa3yMHaTa 1-1 o60CHOBaHa "1Hcj>opMaU,"1R, KOATO e 

nOAXOAAW,a 1,1 AOCTbnHa 6e3 1,13J11,1WHl,I pa3XOA1,1 1,1)11,1 YCl,IJ11,1A. Tosa BK/1t04Ba KaKTO KO/11,14eCTBeHa, TaKa 1,1 Ka4eCTBeHa 

11Hcj>OpMaU,11A 1,1 aHa/11,13, OCHOBaHl,I Ha 11crop1,14eCKl1A on1,1T Ha C!>OHAa 11 o6oCHOBaHa KPeA11THa ou,eHKa 1,1 BK/1t04Baw,a 

nporHO3Ha l1Hcj>OpMau,1,1A , 

<t>oHAbT npi,ieMa, 4e KpeA1,1THl1AT pi,icK no AaAeH cj>1,1HaHcos aKrns e HapacHaJ1 3Ha411Te11Ho, aKo npocpo41,1eTo e no

ro1111Mo OT 30 AHi,!. 

C!>OHAbT C411Ta, ye cj>1,1HaHCOBl,IR a KrnB e B He1,13nb/1HeH1,1e, KOraTO: 

- e Ma/lKO eepORTHO KPeA1,1TOno11y4aTe/lAT Aa 1,13nJ1arn KPeAl,ITHl,ITe Cl,I 3aAb/l>KeHl1A KbM C!>OHAa B nb/leH pa3Mep, 6e3 

Aa 1,131,!CKBa OT C!>OHAa Aei1CTBl,IA Karo pea111,1311paHe Ha rapaHU,l,IA {aKO 11Ma TaKaea); 11/11,1 

- cj>1,1HaHCO81,1Te aKTl,1B11, 3a KO11TO npocpo41,1eTO e no- rO/1AMO OT 90 AHi,! . 

OK3 3a u,e111,1A )Kl,IBOT ca Te31,1 OK3, KOl,ITO ca pe3y11TaT OT BCl14Kl1 Bb3MO>KHl1 Cb61,1rnA Ha He1,13nb11HeH11e npe3 O4aKBaHl1R 

>Kl,IBOT Ha cj>1,1HaHC081,iR aKTl1B 12-MeCeYHaTa OK3 e Ta3 11 4aCT OT OK3, KOATO e pe3y11TaT OT Cb61,1rnRTa Ha He1,13nb11HeH1,1e, 

KOl,ITO e Bb3MO>KHO Aa ce cny4aT B paMKl,ITe Ha 12 Meceu,a C/leA OT4eTHaTa Aara (1,1111,1 nO-KbC nep1,1OA, aKO O4aKBaHl1A 

)Kl,IBOT Ha 11HCTpyMeHTa e no- KpaTbK OT 12 Meceu,a) . MaKCl1Ma/1Hl,IRT nep1,1OA, KOiiTO ce B3eMa npeABl,IA npi,i onpeAe/lAHe 

Ha OK3 e MaKCl1Ma/1Hl1RT AOrosopeH nep1,1OA, npe3 KOiiTO C!>OHAbT e 113/lO>KeH Ha KpeA1,1TeH pl1CK. 
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ct>oHA 3a p a3cpo4eHM nna w,a HMA 066 

nP1t1n0>1<EHvfR (nPOAbn>l<EHvfE) 

3a rDAMHaTa, 3aBbpw saw,a Ha 31 AeKeMBPM 2024 r . 

2. ll13roral!He Ha cj>MHaHCOBMTe O'Nent (npoAbfl>KeHHe) 

O&& 

2.3. Cb14eCTBeHa HH4>opMa4HR 3a C'4eTOBOAH3Ta nO/IHTHKa (npOAbll>KeHHe) 

<l>MH3HCOBl1 aKTl1811 C KpeAKTHa o6e31.\eHKa 

neHCIAOHHO 

oc1-1ryps:iaaHe 

KbM BCRKa OT4eTHa AaTa <l>OHAbT o u,eHRBa AanM B3eMaHMRTa M napM4HMTe cp eACTBa M napM4HM eKBMBaneHTM ca C 

KpeAMTHa o6e3U,eHKa. <l>MHaHCOBMAT aKTMB e C KpeAMTHa 06e34eHKa, Koraro eAHO MnM noBe4e Cb6MTMA e Bb3HMKHano, 

Koero MMa onpeAeneHO BnMRHMe BbPXY 04aKBaHMTe 6bAeLU,M n apM4HM noTOU,M OT q>MHaHCOBMR aKTMB. 

AoKa3aTe/lCTBaTa, 4e q>MHaHCOB aKTMB e KpeAMTHO 06e34eHeH BKnl04BaT cneAHMTe Ha6n10AaeMM AaHHM: 

- 3Ha4MTenHM q>MHaHCOBM 3aTPYAHeHMR Ha KpeAMTOnony4arenR M/11'1 eMMTeHr a ; 

- HapyweHMe Ha AOrDBOp Karo HeM3nbnHeHMe MnM npocp04Me HaA 90 AHM; 

- npeCTPYKTYPMpaHeTO Ha 3aeM MnM a Ba He OT <l>OHAa npM ycnOBMR, KOMTO <l>OHAbT He 61-1 pa3rneAan MHa4e; 

- BepORTHO e KpeAMTOnony4aTenRT Aa sne3e B HeCbCTORTenHOCT MnM A Pvra q>MHaHCOBa peopraHM3al.\MR. 

npeACTaBllHe Ha 3ary6a OT 06e3u,eHKa 3a OK3 B ONeTa 3a q>l1H3HCOBOTO CbCTOllHl1e 

3ary6M OT 06e34eHKa Ha B3eMaHMRTa M napM4HMTe cpeACTBa M napM4HM eKBMBaneHTM ce npMcnaAaT OT 6 pyrHaTa 

6anaHCOBa CTOHHOCT Ha aKTMBMTe. 

<l>11HaHCOBl1 naCMBl1 

<l>OHAbT n pM3HaBa q>MHaHCOBMTe n aCMBM Ha AaTaTa Ha Bb3HMKBaHe no c npaBeMMBa CTOHHOCT, HeTHO OT npeKMTe 

pa3XOAM n o rpaH3aKU,MRTa, a nocneABaw,o no aM opr1-131-1paHa CTOHHOCT, Karo ce 1,13n omsa MeTOAa Ha e<j>eKTMBHara 

nMXBa. Pa3XOAMTe 3a n MXBM, eanyrHMTe ne4an61-1 M 3ary61-1, KaKTO M BCRKa ne4an6a M/11'1 3ary6a OT OTnMCBaHe ce 

npM3HaBaT B OT4eTa 3a npoMeHM B HanM4HMTe HeTHM aKTMBM 3a M3nnaw,aHe Ha AOXOAM , 

<l>OHAbT OTnMCBa q>MHaHCOB naCMB, Koraro AOrDBOpHMTe 3aAbn>KeHMR c a M3nbnHeHM, a Hy11 1-1 paHM 1-1n M M3TeKnM. 

np113HaBaHe Ha np11XOA11 

npMXOAMTe ce n pM3HaBaT AO CTeneHTa, B KORTO e BepORTHO MKOHOMM4eCKM non3M Aa 6bAaT nony4eHM OT ct>OHAa M 

cyMaTa Ha npMXOAa MO>t<e Aa 6bAe HaAe>+<AHO 04eHeHa. npMXOAMTe ce 04eHRBaT no cnpaBeMMBaTa CTOH HOCT Ha 

nony4eHOTO Bb3Ha rpa>+<AeHMe . 

np11XOAM OT nHX811 

np11xoA11Te or n11x011 no 11HBecrn41111 B Ab11ro011 11HCTpyMeHTM ce np113Haear reKyw,o nponop41-10Ha11Ho Ha speMeeara 

6a3a 11 AOrDBOpeH n 11xBeH npou,eHT, a 3a q>11HaHCOBl1 aKTl1B11 n o aMOpTl1311paHa CTOHHOCT 4pe3 np1111araHe Ha MeTOAa 

Ha eq>eKTl1BHaTa /111XBa. 

np11XOAl1 OT AHBl1AeHTl1 

np11XOAMTe OT AMB1-1AeHTl1 c e n p113HaBaT, KOraro ce ycraHOBM npaBOTO Ha <l>OHAa Aa nony411 nnaLU,aHeTO. 

ne4an61111 3ary611 or npeo4eHKa 11 tAen+<11 c 11Heecr111.1,11H 

Pa3/111Kl1Te OT npoMeHMTe B 04eHKara Ha MH BeCTML\11 11Te cnpRMO cnpaBeM11Bara MM CTO~HOCT, KaKTO 11 pa3n11Kar a 

Me>+<AY OT4eTHaTa CTOHHOCT M n pOAa>+<Hara 4eHa Ha 11HBeCTl1L\11MTe np11 CAe/lK11 C TRX, ce npl13HaBaT KaTO ysen114eH11e 

11/lM HaManeHMe B OT4eTa 3a npoMeHMTe 8 HeTHl1Te aKT11 B11 3a 113nnaw,aHe Ha AOXOA11 , 

10 



<l>OHA 3a pa3cpo4eH11 n11alJ..\aH11R 066 

nP1i1nmKEH"1R (nPOAbn>KEHli1E) 
3a rOAl1HaTa, 3a8bpwBalJ..\a Ha 31 AeKeMBPH 2024 r . 

2J'13rOTBAHe Ha <l>HHaHCOBHTe O"Nen, (npOAbn>t<eHHe) 

TaKCH H YAPb>KKH 

O&& 
neHCIIIOHHO 

oc111rypsieaHe 

3a AeiiHocrra no ynpasJ1eHi.1e Ha <l>OHAa 3a pa3cpo4eHi.1 n/lalJ..\aHHR, KoMnaHi.1RTa cb6i.1pa TaKca, s pa3Mep Ha 0.5% 

rDA"1WHO, H3411C/1eHa Bbpxy CTOMHOCTTa Ha HeTHl1Te aKTHBl,1 Ha <!>OHAa, B 3aBHCHMOCT OT nep"10Aa, npe3 KOMTO Te3H 

aKTl'1B11 ca 6111111 ynpa811RBaH"1 OT KoMnaHl1RTa. noK 066 EAP, Cb6i.1pa TaKca OT 0.50%, C4"1TaHO OT 01.10.2022 r. 

Ao 30 cenreMBpi.1 2022 r. (nbpBHTe 12 Mece4a OT Y4PeARBaHeTO Ha ¢,OHAa) TaKca He ce YAbp>Ka, Cbr/laCHO B3eTO 

peweHi.1e OT Ynpasi.1Te/1HHR CbBeT Ha ,,noK 066" EAP,. 

¢>OHAbT e npi.1/lO>Ki,1/1 C/1eAH"1Te CTaHAaprn "1 "13MeHeHHR 3a nbpBH nbT 3a rOAHWH"1R Ci,1 OT4eTeH nepi.10A, 3an04BalJ..\ Ha 

1 RHyap11 2024 r .: 

li13MeHeH"1R Ha MC¢>0 16 ,,/1113HHri.1": naci.10 no 11 i.131-1Hr np11 CAe11Ki.1 3a npoAa>t<6a c o6paTeH 1111311Hr ("13AaAeH Ha 22 

cenreMspi.1 2022 1,1 s CH/la 3a rDA"1WH"1 nepi.10Ai.1, 3an 04BalJ..\i.1 Ha 11111,1 c11eA 1 RHyapi.1 2024 r.) 

li13MeHeH"1R Ha MCC 1 ,,npeACTaBRHe Ha ¢,i.1HaHCOBH OT4ern": 

• K11ac11¢,HKa4i.1R Ha naCHB"1Te KaTO TeKYIJ..\"1 H HeTeKYIJ..\"1 (113AaAeH Ha 23 RHyapH 2020 r. ); 

• K11ac11¢,HKa4HR Ha naCHBHTe KaTO TeKYIJ..\H H HeTeKYIJ..\"1 - OT/laraHe Ha AaTaTa Ha B/1"13aHe B CH/la ("13AaAeH Ha 15 

10111,1 2020 r.); 

• H eTeKYIJ..\"1 naCHBl,1 C AOrDBOpHH K11ay311 (113AaAeH Ha 31 OKTOMBPH 2022 r ., B KpaiiHa CMeTKa B CH/la 3a f0A11WH"1 

nepi.10Ai.1, 3ano4BalJ..\11 Ha 11111,1 c11eA 1 RHyapi.1 2024 r.). 

li13MeHeH"1e Ha MCC 7 ,,OT4eT 3a napH4H"1Te noT041-1" 1,1 MC¢>0 7 ,,¢>"1HaHCOB"1 11HCTpyMeHrn": OnoseCTRBaHe 

Cnopa3yMeH"1R 3a ¢,HHaHci.1paHe Ha AOCTaB4H4"1 ("13AaAeH"1 Ha 25 MaH 2023 r. 1,1 B CH/la 3a rDA"1WHl1 nepi.10A"1, 

3an04BalJ..\H Ha H/11,1 ClleA 1 RHyap11 2024 r .). 

BCH4K"1 npoMeHi.1 B np1,1ernre CTaHAaPTH, 1,136poeHi.1 no-rope, HRMaT e¢,eKT BbPXY CYM"1Te, npH3HaT"1 B npeAXOAH11 

nep"10A"1, H"1TO ce 04aKBa re Aa "1MaT 3Ha4"1Te/1HO Bb3AeHCTBl1e Bbpxy TeKYIJ..\HR 1,1/11,1 6bAelJ..\"1Te nep"10A"1. 

npe3 2024 r. HRMa 3Ha4"1M"1 npoMeHH B C4eTOBOAHHTe n0/1"1THK"1 np11J1araHH OT ¢>OHAa. 

2.5. HoeH CTaHAapTH M pa3ACHeHMA, KOMTO see OIJ.\e He ca npMeTM OT <l>OHAa 

ny611i.1KyBaHi.1 ca onpeAe/leHH HOBl,1 C4eTOBOAH"1 CTaHAaprn "1 pa3RCHeH"1R, K0"1TO He ca 3aAb/1>KHTe/1Hi,1 3a npi.111araHe 

npe3 OT4eTH"1R nep110A KbM 31 AeKeMBp11 2024 r . 11 He ca 6111111 npeABap11Te/1HO npHern OT ¢>OHAa. no-AO/lye 113/lO>KeHa 

04eHKara Ha ¢>OHAa 3a Bb3AeHCTB"1eTO Ha Te3"1 HOB"1 CTaHAaprn H pa3RCHeH"1R. 

li13MeHeHi.1e Ha MCC 21 ,,E¢,eKrn OT npoMeHi.1re a 06MeHHi.1Te Kypcose": /111nca Ha Kypc 3a npeea11yri.1paHe (1,13AaAeHi.1 

Ha 25 MaH 2023 r. 1,1 e c1111a 3a rDA"1WH"1 nepi.10Ai.1, 3an04BalJ..\11 Ha 11111,1 CJ1eA 1 RHyapi.1 2025 r.) . 

HRMa APYf"1 CTaHAaprn, K0"1TO ace OIJ..\e He ca npi.1ern, 11 K0"1TO ce 0 4aKsa Aa HMaT 3Ha4"1Te/1HO Bb3AeHCTB"1e Bbpxy 

¢>OHAa npe3 HaCTORIJ..\11R 11/111 6bAelJ..\ OT4eTeH nep110A, KaKTO 1,1 Bbpxy Tpa H3aK4i.1i.1Te B 0603pi.1MO 6bAelJ..\e. 

2.6. HOBH CTaHAapTM, pa3ACHeHMR M M3MeHeHHA, KOMTO ece OIJ.\e He ca npMeTM OT EC 

li13MeHeH"1R Ha MC<!>O 9 H MC¢>0 7 - K11arn¢,11Ka411R 1,1 ou.eHRBaHe Ha ¢>11HaHCOB"1Te li1HCTpyMeHTH ("13AaAeHl1 Ha 30 

MaH 2024 r. 1,1 B CH/la 3a rDAl1WHH nep110Al1, 3an04BalJ..\"1 Ha 1,1/11,1 C/leA 1 RHyapi.1 2026 r.) . 

roA"1WHH nOA06peH"1R Ha MC¢>0, H3MeHeH l1R B MC¢>0 1, MC¢>0 7, MC¢>0 10, MC¢>0 16 H MCC 7 (H3AaAeH"1 Ha IQ/11,1 

2024 r. 1,1 B CH/la 3a rDAHWHi.1 nepi.10A"1, 3an04BalJ..\11 Ha 11/11,1 C/leA 1 RHyapi.1 2026 r .). 
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<l>OHA 3a pa3cpo4eH11 n11all\aH11R 066 

nPvl/lOH<EHl..UI ( nPOAb/lH<EHvlE) 

3a rOAHHaTa, 3aBbpwBall\a Ha 31 AeKeMBPl1 2024 r. 

2 . li13rOTBRHe Ha cl>MHaHCOBMTe OT'leTM (npOAb/l>KeHMe) 

O&& 
neHC"10HHO 

OCHrypRBaHe 

2.6. HOBM CTaHAaPTM, pa3RCHeHMR M M3MeHeHMR, KOMTO ece o~e He ca npMeTM OT EC (npOAbll>KeHMe) 

vl3MeHeH"1R Ha MC<l>O 9 1-1 MC<l>O 7 - ,llorosop11, n03osaBall\1-1 ce Ha 3as1-1rnMa OT np1-1poAaTa e11eKTpoeHepn1R 

(1-13AaAeH"1 Ha 18 AeKeMBpl-1 2024 r . 1-1 B Cl-1/la 3a rOA"1WHH nep110A11, 3ano4Ball\H Ha H/11-1 C/leA 1 RHyapH 2026 r.). 

MC<l>O 18 npeACTaBRHe 1-1 onoseCTRBaHe BbB 4>1-1HaHCOBH OT4ern (H3AaAeH Ha 9 anpHII 2024 1-1 B CH/la 3a rDAHWHH 

nepHOAH, 3an04Ba ll\H Ha H/IH ClleA 1 RHyapH 20 27 r.). 

M C<l>O 19 ,llbll\epHH n peAnpHATl1A 6e3 n y6/1H4Ha OT4eTHOCT: OnoseCTABaHHA (H3AaAeH Ha 9 MaH 2024 H B CH/la 3a 

rDAHWHH nepHOAH, 3an04Ball\H Ha H/IH C/leA 1 AHyapH 2027 r.) . 

3. npMXOAM OT /IMXBM 

AL!K "13AaAeHH OT Pen y611HKa 6bnrapHA 

'-ly>t<AeCTpaHHH AUK 

4. HeTHM ne"lan6M OT npeo1.1eHKa Ha MHBeCTML\MM no cnpaeeAJIMBa CTOMHOCT 

2024 z. 
XU/1. 118. 

18 

37 

55 

2023 z. 

XU/1. 118. 

12 

39 

51 

n pe3 2024 r. CIJOHAbT e OT4e/1 ne4a116a OT npeOl..\eHKa Ha HHBeCTHI..\HH no cnpaBeAJIHBa CTOHHOCT B pa3Mep Ha 1 16 XH/1. 

11B. (2023 r .: ne4a116a B pa3Mep Ha 65 XH/1 . /18.). Pa3npeAe/1eHHeTO Ha HeTHHTe n e4al16H OT n peOl..\eHKa no BHAOBe 

4>1-1HaHCOBH aKTHBH e noKa3aHO B Ta611Hl..\aTa nO•AOlly: 

A UK, H3AaAeHH OT Peny6111-1Ka 6bllrap1-1A 

'-IY>+<AecTpaHHH AL!K 

s. OnoeeCTRBaHe Ha CBbp3aHM IIML\a 

l1oeHmucpu4upaHe Ha C8bp3aHu 11u4a 

2024 z. 
XU/1. 118. 

16 

100 

116 

2023 z. 
XU/1. 118. 

15 

so 
65 

Csbp3aHo IIHl..\e Ha <l>oHAa e ,,n eHCHOHHoornryp1-1Te11Ha KOMn aHHA 066 " EAA (Hap1-14aHo Oll\e noK 0 6 6 EAA), s 

Ka4eCTBOTO H Ha ynpaBIIABall\a KoMnaHHA, KaKTO H K/1I040BHA PbKOBOAeH n epcoHa/1 Ha noK 0 6 6 EA,ll. 

KpaiJHa KOMJIGHUR·M OUKa 

KpaHHaTa KOMnaHHA•MaHKa Ha n OK 0 66 EAA KbM 31.12.2024 r. e KBC Group N .V. 

npeonpuRmUR C KOHmpOl1HO y4ocmue 8 ,,neHCUOHHOOCUZypume11Ha KOMJIGHUR 0 5"5 EAA 

10 0% OT aKI..\HHTe Ha ,,n eHCHOHHOOCHrypHTellHa KOM naHHA 066" EAA ce npHTe>KaBaT OT ,,,ll3vl - )l{i,,soT03acTpaxosaHe" 

EA,ll. 

Apyzu C8bp3aHu 11u4a, Kou mo ynpa)t(HR8am 3HO4ume11Ho 8l1URHue Bbpxy Apy)t(ecm8Omo 

KeH 6H CH IIIHwypbHC fl l-1MHTI-IA 

K11/0408 pbKOBOCJeH nepCOHG/1 

Csb p3aHH 111-11..\a Ha <l>OHAa ca H K/1I040BHA pb KOBOAeH n epcoHa/1 Ha neHCHOHHOOCHrypHTe/lHa KOMnaHHA 0 66 EA,ll. 

KoMnaHHATa C4HTa, 4e K/1I040BHA y n paB/leHCKH nep coHa/1 BK/1I04Ba 4/leHOBeTe Ha YnpaBHTe/lHHA H HaA30peH CbBeT 

KbM 31 AeKeMBPH 2024 r. 1-1 KbM 31 AeKeMBPH 2023 r. 

12 



<l>OHA 3a pa3cpoYeH11 nJ1alJ..\aH11A 066 

nPIIIJlO>f<EHIIIR (n POAbfl>f<EHIIIE) 
3a rQAl-1HaTa, 3aBbpwBa lJ..la Ha 31 AeKeMBPl-1 2024 r. 

5. Onoeecn,eaHe Ha cebp3aHH n114a (npOAbn>KeHMe) 

caenKU CbC CBbP30HU nu14a 

O&& 
neH010HHO 
OCMrypRBaHe 

npoAa>K6"1Te Ha 1-1 n oKynKl-1Te OT C8bp3aHl-1 111-1u,a ce OCbL4eCT8A8aT no AOro0opeHl-1 u,eHl-1. KbM 31.12.2024 r. 1-1 

31.12.2023 r. C!>OHAbT HAMa rapaHU,1-11-1, npeAOCTa8eHl-1 1,1/11,1 no/lyYeHl-1 3a 83eMaHl-1A OT 1,1/11,1 3aAb/l>KeHl-1A KbM C8bp3aHl-1 

111-1u,a . 

<!>OHAbT HAMa 83eMaHl-1A OT C8bp3aH"1 111-1u,a KbM 31.12.2024 r. 1-1 31.12.2023 r. <!>OHAbT HAMa n ofly4eHl-1/"13AaAeH"1 

rap aHu,1-11,1 3a 3aAbJ1>KeH1-1A Ha C8bp3aH1-1111-1u,a. 

5.1. TaKca ynpaeneH11e t<bM KoMnaHHATa 

2024 z. 
xun. ne. 

2023 z. 
xun. ne. 

TaKca 8bPXY CTO~HOCTTa Ha HeTHl-1Te aKTl-181-1 Ha <l>OHAa 31 

31 

TaKcaTa 3a ynp a8/leH1-1e Ha aKTl-181-1Te Ha <!>OHAa e 8 pa3Mep Ha 0 .5% OT CTO~HOCTTa Ha HeTHl-1Te aKTl,181,1 Ha <!>OHAa, B 

3a8"1Cl-1MOCT OT nepl-10Aa, n pe3 KO~TO Te ca yn paB/1A8aHl-1 OT KoMnaHl-1ATa. 

5.2. 3aAbn>KeHHA KbM ynpaenABalL\aTa K0MnaHHA 

20 

20 

KbM 31 AeKeMBPl-1 2024 r . 1-1 31 AeKeM8Pl-1 2023 r . 3aAb/1>KeHl-1ATa Ha <!>OHAa ca, KaKTO C/leABa: 

2024 z. 
xun. ne. 

2023 z. 
xun. ne. 

3aAbll>KeH1-1e 3a TaKca 3a y n pa011eH1-1e Ha HeTH1-1Te aKrnei,, Ha <l>OHAa 4 

4 

npe3 2024 r . 8b8 <l>OHAa ca npeX8bp!leHl-1 cpeACT8a OT Yn<!>, OT 1-1HAl-181-1AYa/1Hl-1Te napTl-1Al-1 Ha 111-1u,aTa, Ha KOl-1TO e 

o npeAen eHo pa3cpo4eHo n11at4aHe 8 pa3Mep Ha 10,743 x1-111. 110. (2023 r. : 6,846 x1-111. 110.). 

7. l-13nnaTeHM cpeACTBa Ha neHCM0HepM 

n pe3 2024 r . OT C!>oHAa ca 1,13n11aTeH1-1 cp eACTBa Ha 111-1u,a, no11y4asaL41-1 pa3cpo4eH1-1 n11aL4aH1-1R s p a3Mep Ha 7,148 x1-111. 

/18. (2023 r.: 4,542 x1-111. 110. ) 1-1 ca Han paseH1-1 pa3XOA"1 3a 1,13n11at4aHe Ha pa3cpo4eH1-1 n 11aL4aH1-1R e p a3Mep Ha 8 x1-111. 110. 

(2023 r.: 4 Xl-1/1 . /18.) . 

8. napMIIHM cpeACTBa 11 napH'lHM eKBMBa/leHTM 

napi-14Hl-1 cpeACT8a no pa3n11aL4aTe11H1-1 cMeTKl-1 

061J..10 napM4HM cpe ACT8a M napM4HM eKBM8a n e HTM 

2024 z. 

xun. ne. 

1,835 

1,835 

2023 z. 
xun. ne. 

1,009 

1,009 

KbM 31 AeKeM8pi-1 2024 r. 1-1 KbM 31 AeKeMBPl-1 2023 r . napi-14Hl-1Te cpeACT8a Ha <!>OHAa ca Ha CTO~HOCT HaA 5% OT 

Ha/1"14Hl-1Te HeTHl-1 aKTl-1B1-1 3a 1,13n11aL4aHe Ha AOXOAl-1. 

HRMa 6110K1-1paH1-1 CYMl-1 1-1 A PYrl-1 orpaHl-14eHl-1R 3a n0/13BaHe Ha nap1-1YH"1Te cpeACT8a Ha <l>OHAa. 

13 
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ct>OHA 3a pa3Cp04eH11 n 11aw,aHl1A 066 

nPl-1/lO>l<EHIAR (nPOAbfl>l<EHIAE) 
3a roA11Hara, 3aBbpwaaw,a Ha 31 AeKeM0p11 2024 r. 

O&& 
neHCHOHHO 

oc111ryps:isaHe 

9. IIIHBecn11,1MM no cnpaBeAJIMBa CTOHHOCT 

l.(eHH11 KHl1>Ka, 113AaAeHl1 11/111 rapaHrnpaHl1 OT Peny61111Ka 6b11r ap11A 

4Y>KAecrpaHH11 Abp>KaBHl1 4eHHl1 KHl1>Ka 

061140 

9.1. U,eHHM KHM>+<a, M3AaAe HM M/1M rapaHTMpaHM OT Peny6/1MKa 6bnrapMR 

2024 z. 

XU/1. 118. 

920 

6,266 

7,186 

2023 z. 

XU/1. 118. 

512 

3,790 

4,302 

l.(eHHl1Te KH l1>Ka, 113AaAeHH 11/11-1 rapaHrnpaHl1 OT Peny6111-1Ka 6bnrap11A, KbM 31 AeKeMBPH 2024 r . 11 KbM 31 AeKeMBPH 

2023 r. 11MaT cneAHaTa cTpyKrypa no ocTaTb4eH cpoK AO naAe>Ka 11 n o B11A aa11yra: 

,l].eHOMHHHpaH11 B 11eea C OCTaTb4eH cpoK AO naAe>Ka HaA 1 f OA11Ha 

,ll.eHOMHHHpaHl1 B eapo C OCTaTb4eH cpOK AO naAe>Ka AO 1 f0A11Ha 

,l].eHOMHHHpaH11 B eapo C OCTaTb4eH cpOK HaA naAe>Ka HaA 1 fOA11Ha 

2024 z. 
XU/I. 118. 

106 

814 

920 

2023 z. 
XU/I. 118. 

100 

196 

2 16 

512 

npe3 2024 r . Kyno HHTe no np11r e>t<a0aH11Te 4eHH11 KHH>Ka, 113AaAeH11 111111 rapaHrnpaH11 OT Pen y611 11Ka 6bnrap11A, ca c 

HOMHH3/1Ha /111XBa OT 0 .25% AO 4 .875% (2023 r. : 0 .25% - 4 .875% ). KynoHHHTe n11a w,a H11A ca w eCTMeCe4HH 11 rOA11WH11, 

c <PHKCHpaHl1 /l HXBeHH npo4eHT11. 

npe3 2024 r . 11 npe3 2023 r. 11Haecrn41-11-1Te Ha ct>oHAa 3a pa3cpoYeH11 n11aw,aHHR B 4eHH11 KH11>Ka, 113AaA eHH 1-1111-1 

rapaHntpaHl1 OT Peny61111Ka 6bnrap1-1R, ca C o6w,a na3apHa CTOHHOCT HaA 5% OT H3/1H4HHTe HeTHHTe aKn1B"1 33 

113n11aw,aHe Ha AOXOAH, HO HAMa HHBecrn4HR B eAl1HH4Ha eMHCHR 6b11rapCKl1 Al\K, KOATO Aa H3AXBbpllR 5% OT 

Ha/1H4Hl1Te HeTHH aKntBH 33 i-,3n11aw,aHe Ha AOXOAH (n p1-11101KeH11e 11). 

9.2. '-4Y>+<AeCTpaHHM Abp>+<aBHM 1.1eHHM KHM>Ka 

4Y>t<AecrpaHHHTe AbP>K3BHl1 4eHHl1 KHl1>Ka, 11MaT C/leAHaTa crpyKrypa n o OCTaTb4eH cpoK AO naAe>Ka 11 no B11A aanyra: 

,l].eHOMl1H11p aHl1 B eapo C OCT3Tb4eH cpoK AO naAe>Ka AO 1 f0A11 Ha 

AeHOMHHHpaHH B eapo c OCTaTb4eH cpOK AO naAe>Ka HaA 1 fOA11Ha 

061140 

2024 z. 2023 z. 

XU/I. /16. 

5,974 

292 

6,266 

XU/I. 116. 

2,973 

8 17 

3,790 

KbM 3 1.12.2024 r . 11 KbM 31.12.2023 r. ct>OHAbT He n pHTe>KaBa 6e3/111XBeHl1 4Y>KAeCTpaHHH AbP>t<aBHl1 4eHHl1 KH11>Ka. 

np11Te>t<aBaHHTe 4eHHl1 KHH>Ka ca C <j>11KCHpaH11 /1HXBeHl1 npo4eHTl1. 

npe3 2024 r. Kyn oH11Te no np1-1re>KaBaH1-1Te 4Y>KAecrpaHHl1 4eHHH KHH>t<a aap11par Me>KAY 0.00% 11 5 .375% (2023 r. : 

0.00% 11 5.40%). 

n pe3 2024 r. 11 2023 r. 4Y>KAeCTpaHHHTe Abp>KaBHl1 4eHHl1 KH11>Ka CbC CTOHHOCT HaA 5% OT Ha/1114Hl1Te He THH aKT11B11 3a 

113n11aw,aHe Ha AOXOA11 ca onoaecreHH B np1111o>KeH11e 1 1. EKCn03Hl..\11RTa Ha ct>OHAa KbM Abp>KaBeH Abllr n o OTAe/lHH 

Abp>t<a011 e onosecreHa B np1-111o>t<eH11e 11. 

10. AaHb4HO 0611araHe 

ct>OHAbT 33 pa3Cp04eHH n11aw,aH11R HAMa AaHb4 HH 3aAb/1>KeHl1A no 6b11rapcKOTO AaHb4HO 3aKOHOAaTe/1CTBO. 

n p 11XOAHTe Ha <llOHAa He ce 0611arar C AaHbK no peAa Ha 3aKOHa 3a KOpnopar11BHOTO nOAOXOAHO 0611araHe. np11XOA11Te 

OT l1HBeCT11paHe Ha aKntBHTe Ha ct>OHAa, C K011TO ce aKrya1111311paT neHC11HTe, He ce 0611arar C A3HbK no CMl1Cb/1a Ha 

3aKOHa 3a 0611araHe Ha AOXOAHTe Ha <j>l13H4eCKH 111-14a. 

n pe3 Mece4AeKeMBPH 2023 r . ct>OHAbT npeM11Ha perncrpa411A CbrllaCHO 3aKOHa 3a AaHbK Bbpxy A06aeeHaTa CTOHHOCT. 

Ta3H per1-1crpa41111 He nopa)t(Aa AOnb/1H11Te/1Hl1 AaHb4Hl1 3aAb/1>KeHHA 33 ct>OHAa. 
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<l>OHA 3a pa3cpoYeHn n11a1.1.1aHnR 066 

nPVIJl0>l<EHVIR (nP0Abfl>l<EHVIE) 
3a roAnHaTa, 3aBbpw sa1.1.1a Ha 31 AeKeMspn 2024 r . 

11. YnpaeneHHe Ha 4>HH3HCOBHTe PHCKOBe 

O&& 
neHCHOHHO 
OCHrypS'IBaHe 

<l>OHAbT OCbl.l.\eCTBRBa ynpas11eH11eTO Ha cj>nHaHCOBI-ITe pecypcn Ha 6a3aTa Ha nepnOAI-IYHO YTBbP>KAaBaHa 

nHeecT114noHHa no11nrnKa OT KoMnTeTa no ynpa011eHne Ha aKrn011Te n nac11enTe n YnpaenTe11HnR Cb8eT Ha 

n eHCl10HHOOCl1rypnTe/1Ha KOMnaHnR 066 EAA. 

KoMnaHnRTa l-1H8ecrnpa cpeACTBaTa Ha <llOHAa B CbOT8eTCTBne C Ab/lfOCPOYHl1Te l-1HTepec11 Ha 11n4aTa, no11yyaea1.1.1n 
po3cpoYeHn n11a1.1.1aHl1R 1-1 npn cna3BaHe Ha npnH4nnnTe Ha HaAe>KAHOCT, /ll-lKBI-IAHOCT, AOXOAHOCT 11 Al-18epcnq>nKa411R. 

0CHOBHl1Te cj>nHaHCOBl-1 aKTl181-1 Ha <llOHAa BK/ltOYBaT napnYHl-1 cpeACT8a n napl1YHl1 eK8n8a/leHTl1 n Abp>Ka8Hl-1 4eHHl-1 

KHl-l>Ka. 

0CH08Hl1Te pl1CK08e, npon3TnYalJ.\11 OT cj>nHaHCOBnTe l-1HCTpyMeHTl1 Ha <llOHAa, BK/ltOYBaT KpeAnTeH, ea11yreH, /111XBeH, 

11nKBnAeH n 4eHoan pncK. YnpaanTe11HnAT CbBeT npepa3rne>KAa n onpeAe11R no11nTnKaTa 3a ynpaa11eH11e 3a aceKn OT 

Te3n pnCKOBe, KOI-ITO ca 06061.1.1eHn nO-AOlly. 

KpeiJumeH PUCK 

npn ynpaa11eHneTO Ha KpeAl-1THl1R pnCK, <llOHAbT 11HBeCTnpa Bb8 q>nHaHCOBl-1 I-IHCTpyMeHrn C BI-ICOK KpeAnTeH peHrnHr. 

3a cMeKYaaaHe Ha eKcno3114nRTa Ha <llOHAa Ha KpeA11TeH p11cK ca BbBeAeH11 c11eAHnTe npo4ecn n npo4eAypn: 

• 04eHKa Ha KpeA11THl1R pl1CK - ype3 T. Hap. pnCK08a npeMnR, npeACTaB/lABa1.1.1a cnpeAa Me>KAv KOpnoparnBHaTa 
Kp110a Ha AOXOAHOCT n npn/lO>KnMaTa 6eHYMapK - Kpn0a, q>OpMnpaHa OT CbOTBeTH11Te 3a na3apa Ha eMnTeHTa 
npa0nTe11CT8eHn 0611nra4nn e o6pblJ.\eHne. 

• AHa/11-13 KaKTO Ha KPeA11THOTO KaYeCTBO (peHT11Hr) Ha eMnTeHTa Ha 4eHHaTa KHnra, TaKa 1-1 Ha KOHTpareHTI-ITe, C K011TO 
<llOHAa n3Bbpw0a nHeecrn4110HHnTe c11 onepa411n. 

EKCn03UijUR KbM iJbp)l(OBeH iJblll 

Ta611n4aTa nO-AOllY npeACTaBR KPeAI-ITHI-IA pncK CBbp3aH C Abp>KaBeH Ab/lf no 6a11aHCOBa CTOHHOCT KbM 31 AeKeMepn 

2024 r . n 31 AeKeMepn 2023 r. 

repMaHnA 

A8CTpl1R 

¢>paH4nA 

6b11rapnA 

HnAep11aHAI-IR 

6e11rnA 

ll1p11aHAI-IR 

PyMbHI-IR 

YHrapnA 

no11wa 

111cnaHnA 

0611.10 

111H0ecTm1nn no 

cnpa0eAJln0a 

CTOHHOCT 31 

AeKeM8pn 2024 r. 
Xl-1/1. /18. 

2,381 

1,525 

1,028 

920 

497 

431 

301 

51 

32 

20 

7,186 

%OT 

aKTl-181-!Te 

Ha 

cj>OHAa 

26% 

17% 

11% 

10% 

6% 

5% 

3% 

1% 

0% 

0% 

111H0ecrn4n11 no 

cnpaeeAJl110a 

CTOHHOCT 31 

AeKeM0pn 2023 r. 
Xl-1/1. /18. 

1,374 

403 

213 

512 

819 

217 

303 

185 

32 

21 

116 

107 

4,302 

% OT aKrn8nTe 

Ha q>OHAa 

26% 

8% 

4% 

10% 

15% 

4% 

6% 

3% 

1% 

0% 

2% 

2% 
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Cl>OHA 3a pa3cpoYeH11 n11aLJ.\aH11R 066 

nPl-1/lO>t<EHl'1H (n POAb /l>t<EHl'1E) 

3a rOA11HaTa, 3aBbpwBaLJ.\a Ha 31 AeKeMBp11 2024 r. 

11. YnpaB/leHMe Ha <l>MHaHCOBMTe PMCKOBe (npOA"b/l>t<eHMe) 

KpeAMTeH pMCK (npOAb/l>t<eHMe) 

EKcn03MU,MR K"bM Abp>t<aBeH Ab/Ir (npOAb/l>t<eHMe) 

O&& 
neHC"10HHO 

ocMrypsisaHe 

KbM 31.12.2024 r. 11HBeCTl1U,11Rra Ha <l>OHAa 3a pa3cpoYeHl1 n/laLJ.\aHl1R 066 B u,eHHl1 KHl1>Ka, 113AaAeHl1 11/111 

rapaHTl1paHl1 OT Peny61111Ka 6b11rap11R, e c na3apHa CTOi::iHOCT 10% OT HeTHl1Te aKT11B11 3a 113n/laLJ.\aHe Ha AOXOAl1, (2023 

r. - 10%), a 11HBeCTl1U,1111Te Ha <l>OHAa B Yy>t<AeCrpaHHl1 Abp>t<aBHl1 u,eHH11 KH11>Ka Ha CTOi::iHOCT 5,431 Xl1/l. /1 B. HaAXBbpllRT 

5% OT HeTH11Te aKTl1B11 3a 113n/laLJ.\aHe Ha AOXOAl1 (2023 r. : 2,899 Xl1/l./1B.) . 

Ta61111u,ara nO-AO/ly npeACraaR KpeA11rHl1R pl1CK CBbp3aH C Abp>t<aBeH Ab/lr no Maryp11TeTHa crpyKrypa KbM 31 

AeKeMBPl1 2024 r. 

repMaH11R 

ABCTpl1R 

<l>paHU,11R 

6b11rap11R 

H11Aep11aHA11R 

6e/lrl1R 

ii1pllaHA11R 

PyMbHl1R 

YHrap11R 

nonwa 

6a11aHcoaa 

CTOl1HOCT 

2,381 

1,525 

1,028 

920 

497 

431 

301 

51 

32 

20 

7,186 

6pyTHl1 

BXOARLJ.\11 

nap114Hl1 

norou,11 

2,406 

1,548 

1,042 

1,148 

504 

437 

305 

68 

33 

21 

7,512 

,D.o 1 Or 1 AO 

Meceu, 3 

391 

21 

412 

Meceu,a 

440 

2 

186 

3 

1 

632 

Or 3 

Meceu,a 

AO 1 

roA11Ha 

2,015 

1,548 

602 

28 

451 

394 

1 

5,039 

362 

53 

41 

118 

11 

32 

617 

Or SAO 

10 

683 

54 

737 

Ta61111u,ara nO-AO/ly npeACTaBR KPeA11THl1R pl1CK CBbp3aH C Abp>t<aBeH Abllr no Maryp11rerHa crpyKrypa KbM 31 

AeKeMBp11 2023 r. 

repMaH11R 

H11Aep11aHAl1R 

6b11rap11R 

ABCTpl1R 

l-1p/1aHAl1R 

6e11r11R 

Cl>paHU,11R 

PyMbHl1R 

1'1cnaH11R 

1'1Ta/111R 

YHrap11R 

no11wa 

/110KCeM6ypr 

6a11aHCOBa 

CT011HOCT 

1,374 

819 

512 

403 

303 

217 

213 

185 

116 

107 

32 

21 

4,302 

6pyTHl1 

BXOAffLJ.\11 

nap114Hl1 

norou,11 

1,397 

839 

603 

416 

316 

220 

215 

188 

117 

108 

36 

22 

4,477 

,D.o 1 

Meceu, 

20 

108 

1 

129 

Or lAO 

3 

372 

1 

10 

178 

215 

2 

778 

Or 3 

Meceu,a 

AO 1 
rOA11Ha 

947 

609 

209 

269 

1 

188 

117 

2,340 

0 T1AO 

5 

78 

210 

70 

147 

305 

42 

34 

21 

907 

0 T5AO 

10 

244 

244 

16 

75 

75 

79 

79 



<l>OHA 3a pa3cpo4eH11 n11all.(aH11R 066 

nPv1/lO>f<EHv1fl (n POAbll>f<EHv1E) 

3a rOA11HaTa, 3aBbPUJBall.(a Ha 31 AeKeMBPl1 2024 r. 

11. YnpaeneHMe Ha cl>MHaHCOBMTe PMCKOBe (nPOAbll)l(eHMe) 

O&& 
neHCl!10HHO 

oc111rypsieaHe 

Ta61111u,aTa nO-AO/lY npeACTaBR 11H<j>OpMaU,11R 3a 2024 r . OTHOCHO eKCn0311U,11RTa Ha <l>OHAa Ha KPeA11TeH PIIICK 

4pe3 K11ac11<j>11u,11paHe Ha aKTl1B11Te cnpRMO KPeA"1TH"1R peMrnHr Ha KOHTpareHrnTe cnopeA KPeA11THaTa areHU,11R 

Standard & Poor's. 

v13no113aaHaTa cKa11a Ha peMT11Hroa11Te KaTerop1111 e Ha Standard & Poor's. 

2024 r. 
Abp>KaBHM 4eHH111 KHM>Ka 

XM/1, /1B. 

A-

AA 

AA+ 

AAA 

BBB 

BBB-

06~o 

Standard & Poor's 

21 

1,760 

1,524 

2,878 

920 

83 

7,186 

npe3 2024 r . KPeA"1THl1RT p"1CK Ha eKcn0311U,"1RTa Ha na pl-14Hl1Te cpeACT8a 1-1 napl14Hl1 eKBl1Ba/leHTl1 Ha Cl>OHAa cnopeA 
Fitch Ratings e /BBB+/ Ha CTOMHOCT 1,835 X11/1. /18. 

Ta61111u,aTa nO-AO/lY npeACT3BR l1H<j>OpMau,11R 33 2023 r., OTHOCHO eKcn0311U,"1RTa Ha <l>OHAa Ha KPeA11TeH PIIICK 

4pe3 KJ1ac11<j>11u,11paHe Ha aKTl1B11Te cnpRMO KPeA11TH"1R peMrnHr Ha KOHTpareHrnTe cnopeA KPeA11THl1Te areHU,1111 

Ha Fitch Ratings 11 Moody's Investors Service. 

v13no1130aHaTa cKana Ha peMn1Hroe11Te KaTerop1111 e Ha Standard & Poor's. 

2023 r. 

Abp>KaBHM 4eHHIII KHM>Ka 

XM/1, /1B. 
Standard & Poor's 

A 116 

A- 21 

AA 733 

AA+ 403 

AAA 2193 

BBB 619 

BBB- 217 

06~0 4,302 

npe3 2023 r . KpeA11TH"1RT pl1CK Ha eKcn03"1U,11RTa Ha na pl14Hl1Te cpeACT8a "1 nap"14Hl1 eK8118a/leHTl1 Ha Cl>OHAa cnopeA 
Fitch Ratings e / BBB/ Ha CTOMHOCT 1,009 Xl-1/1. /18. 
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<l>OHA 3a pa3cpoYeH11 n 11a1.U,a H11ll 066 

n Pl-1/lO>t<EHl-1A (nPO,D,bn>t<EHl-1E} 

3a ro,D,11HaTa, 3asbpwsa 1.U,a Ha 31,D,eKeMsp11 2024 r. 

11. YnpaaneHHe Ha 4>HHaHCOBHTe pHCKOBe (npOAbll>KeHHe) 

BanymeH PUCH 

O&& 
neHCIAOHHO 

oc111rypsrnaHe 

npe3 2024 r ., cpeACTBaTa Ha <l>0HAa ca l1HBecn1paH11 B aKTl1B11, A eH0Ml1Hl1paH11 B 6bnrapCKl111eea 11 eepo. Ba11yrHl1RT 

Pl1CK, CBbp3aH C ABl1>KeH11eTO Ha ea11yrH111l Kypc c e n0Kp11ea 4pe3 CK/ll048aHe Ha cp04Hl1 CAe/1Kl1 BbB eanyra . Tb~ KaTO 

Ba/lyrHl1RT Kypc 11ee/eepo e cj>11Kc11paH Ha 1.95583, Ba/lyrHl11lT Pl1CK, npOl13Tl14al.lJ, OT eKCn03111.11111Te 8 eepo Ha <l>OHAa 

He ce HaMa/lRBa AOnb/1Hl1Te/1HO 4pe3 XeA>K11pal.Ll,11 CAe/1Kl1 . 

B Ta611111.111Te no-,D,OllY ca npeACTaBeHl1 CTpyKryp ara Ha aKTl1811Te 11 HeTH11Te aKTl1B11 3a 113n/la1.L1,aHe Ha AOXOA11 Ha <l>OHAa 

no B11AOBe ea11yr11. 

B XH/lllAH neea 

2024 r. 

AKTHBH 

nap11YH11 cpeACTBa 11 nap11YH11 

eKBl1Ba/leHTl1 

~eHHl1 KH11>Ka, 113AaAeHl1 11/111 

rapaHrnpaH11 or Peny61111Ka 

6bnrap11ll 

Yy>t<,D,eCTpaHH11 AbP>KaBH11 1.1eHHl1 

KH11>Ka 

0611.10 

HeTHH aKTHBH 3a H3nna11.1aHe Ha 
A0X0AH 

nac11e11 

HETHA BA/lYTHA nO3HLV•1ff 

B XH/lAAH neea 

2023 r. 

AKTHBH 

nap11YH11 cpeACTsa 11 nap11YH11 

eKBl1Ba/leHTl1 

~eHHl1 KHl1>Ka, 113AaAeHl1 11/111 

rapaHrnpaH11 OT Peny61111Ka 

6bnrap11H 

YY>KAeCTpaHHl1 Abp>KaBHl1 1.1eHHl1 

KH11>Ka 

HeTHH aKTHBH 3a H3nna11.1aHe Ha 
A0X0AH 

nac11e11 

HETHA BA/lYTHA no3H~Hff 

OT4HTaHH e /leea 

1,772 

106 

1,878 

OT4HTaHH a /leaa 

4 

1,874 

OT4HTaHH a /leea 

999 

100 

1,099 

0T4HTaHH e /leea 

2 

1,097 

OT4HTaHH B Eepo 

63 

814 

6,266 

7,143 

OT4HT3HH B Eepo 

7,143 

OT4HT3HH B Eepo 

10 

412 

3,790 

4,212 

OT4HTaHM e Eepo 

4,212 

0611.10 

1,835 

920 

6,266 

9,021 

4 

9,017 

1,009 

512 

3,790 

5,311 

0611.10 

2 

5,309 
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<t>oHA 3a pa3cpo4eHH n11a w,aHHR 066 

nPv1nO>KEHl-1R (n POAb/l>KEHl-1E) 
3a fOAHHaTa, 3aBbpw aaw,a Ha 31 AeKeM BP H 2024 r . 

O&& 
neHCMOHHO 

OCMryps:ieaHe 

11. YnpaeneHMe Ha <l>MH3HCOBMTe pMCKOBe (npOAb/l>KeHHe) 

nuxseH pucK 

<llOHAbT e H3/lO>t<eH Ha PHCK OT npOMAHa 8 na3apHHTe /111X8eHH npo4eHrn, OCHOBHO 8 4acna OT nopTCj>eHna, HHBecrnpaH 

8 HHCTpyMeHrn C <!>HKCHpaH AOXOA. no OTHOWeHHe Ha KpaTKOCp04HHTe H Ab/lfOCP04HHTe <!>HHaHCOBH aKTHBH C 

npoMeH/lHB (nnaeaw,) /lHXBeH npo4eHT, KbM 31.12.2024 r . H KbM 31.12.2023 <!lOHAbT He npHTe>t<aea TaKHBa. 

Ta6111-14aTa nO-AO/ly npeACTaBA /1HX8eHaTa CTpyKrypaTa Ha <!>HHaHCOBHTe aKTHBH Ha <!lOHAa no opHrnHa/leH naAe>t< Ha 

<!>HHaHCOBHTe HHCTpyMeHTH: 

8 XIMRAM 11eea 

2024 r. 

6e3 ,£1,o 1 Me>t<AY 1 H 
Me>t<AY 3 

O6U40 
MarypHTeT Mece4 3 Mece4a 

Mece4a H 1 HaA 1 fOAHHa 

<llHHaHCOBH aKTHBH 
rOAHHa 

napH4HH cpeACTBa H napH4HH 

eKBHBa/leHTH 1,835 1,835 

<llHHaHCOBH aKTHBH C <!>HKCHpaH 

/lHXBeH npo4eHT 7,186 411 623 4,940 1,212 

061!40 9,021 2,246 623 4,940 1,212 

8 XM/lRAM 11eea 

2023 r. 

6e3 ,£1,o 1 Me>t<Av 11-1 
Me>t<AY3 

061!40 
MarypHTeT Mece4 3 Mece4a 

Mece4a H 1 HaA 1 roAHHa 

<llHHaHCOBH aKTHBH 
rOAHHa 

napH4HH cpeACTBa H napH4HH 

eKBHBa/leHTH 1,009 1,009 

<llHHaHCOBH aKTHBH C <!>HKCHpaH 

/lHXBeH npo4eHT 4,302 885 2,284 1,133 

O6U40 5,311 1,009 885 2,284 1,133 

B Ta6111-14aTa nO-AO/ly e npeACTaBeHa 4YBCTBHTellHOCT KbM npOMRHaTa B /lHXBeHH npo4eHTH H HeHHOTO OTpa>1<eH1-1e B 

OT4eTa 3a npoMeH11Te B Ha/1H4Hl1Te HeTHl1 aKTHBH 3a 1-13n11aw,aHe Ha AOXOAl1 KbM 31 AeKeMBPH 2024 r . 11 31 AeKeMBPH 

2023 r. 8/lHAHHeTO OT yee111-14eHHeTO H/111 HaManeHHeTO Ha /lHXBeHHTe npo4eHTl1 e 04eHeHO 4pe3 H34HC/lRBaHeTO Ha 

npOMAHaTa B cnpa8ep,!11-1BaTa CTOHHOCT Ha HHCTpyMeHTHTe C 4>111<rnpaH /1"1XBeH npo4eHT. 

100 6a3MCHM T04K11 Ha 100 6a3MCHM T04KM Ha 

8 xunRiJu nesa napa11e11Ho noHH>KeHMe napa11e11Ho noKa4eaHe 

2024 

KbM 31,£1,eKeMBPH 99 (88) 

2023 

KbM 31,1],eKeMBPH 48 (45) 
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<l>OHA 3a p a3cpoYe H1-1 n11alJ.\aH 1-1R 0 66 

nPvl/lO>l<EHvlfl (nPOAb/l>KEHl-1E) 

3a ro,o,1-1 HaTa, 3aBb p w BalJ.\a Ha 3 1 ,o,eKeMBPH 2024 r . 

11. YnpaeneHHe Ha cf>11HaHCOBHTe PHCKOBe (npOAb/l>t<eHHe) 

nuKau/)eH PUCK 

O&& 
neHCIIIOHHO 

oc111rypsmaHe 

E<j>eKT"1BHOTO y npae11eH1-1e Ha /1"1KB"1AHOCTTa Ha <l>0HAa npeAno11ara OCHrypRBaHe Ha AOCTaTbYH0 /1"1KB"1AH"1 cpeACTBa 

3a noKp1-1eaHe Ha TeKYLJ.\"1Te 3aAbJ1>t<eH1-1R KbM 11"11.\aTa, no11yYaBalJ.\"1 pa3cpoYeH1-1 n11alJ.\aHHR, 

neHC"1 0 HHO0C"1ryp1-1Te11HaTa KoMnaH"1R "1 APYrl-1 TeKYLJ.\"1 n/lalJ.\aH"1R. 

KbM 31 AeKeMBpl-1, naAe>t<HaTa CTPYKTYpa Ha AOroeopeH1-1Te 6pyTH"1 nllalJ.\aH"1R KbM /1"11.\aTa, no11yYaBalJ..\"1 pa3cp04eH"1 

nllalJ.\aH"1R, e npeACTaBeHa nO-AO/lY B X"1/1RA"111eea: 

B XH/lRAH neea 

2024 r. 

,D,oroeopeH1-1 n11alJ.\aH1-1R 

KbM yYaCTH"11.\"1Te B 

n11aHa 

O6LJ.\O 6pyTH"1 

("13XO,£l,RLJ.\"1} 

nap1-1YH1-1 

nOTOl.\11 

8,888 

8,888 

< I MeCel.\a 1-3 MeCel.\a 3-12 MeCel.\a 1-2 rQA"1H"12-5 r0A"1H"1 > 5 f0A"1H"1 

825 

825 

1,527 

1,527 

4,511 

4,511 

1,716 

1,716 

294 

294 

15 

15 

,l],"1CK0HrnpaHaTa CTOi:iHOCT Ha 3aAb/l>KeH"1RTa KbM 11"11.\aTa no11yYaBalJ.\"1 pa3cpoYeH"1 nllalJ.\aH"1R KbM 3 1.12.2024 r . e e 

pa3Mep Ha 8,744 Xl-1/1. /1B. ,l],"1CKOHrnpaHaTa /HaCTORLJ.\aTa/ CTOHHOCT e "134"1C/leHa Ha 6a3aTa Ha 6e3p"1CK0B"1R /1"1XBeH 

npOl.\eHT o6RBeH 3a 6bnrap"1R (cnopeA KPHBaTa Ha AOXOAHOCTTa, ny6111-1KyBaHa B cai:iTa Ha Eepon eHCK"1R o p raH 3a 

3acTpaxoeaHe 1,1 n po4>ec1-10Ha/1H0 neHC"10HHO ornrypReaHe EIOPA (Eu ropean Insurance and Occupational Authority) 

KbM 31.12.2024 r . 3a 0CTaBalJ.\HR KbM 31.12.2024 r. cpoK Ha pa3cpoYeH1-1Te nllalJ.\aHHR. 

B x1111RAH neea 

2023 r . 

,l],b/l>Kl1Ml,1 nl1alJ.\aHl1R 

KbM y YaCTHl11.\11Te B 

n11aHa 

O6LJ.\O 6pyTHH 

("13XO,£l,RLJ.\11) 

nap11YH11 

noTOl.\11 

5,275 

5,275 

< I MeCel.\a 1-3 MeCel.\a 3- 12 MeCel.\a 1-2 rQAl1Hl12-5 roAHHl1 > 5 rQA"1Hl1 

531 

531 

964 

964 

2,687 

2,687 

919 

919 

166 

166 

8 

8 

,l],HCK0HTHpaHaTa CTOHHOCT Ha 3aAb/l>KeH11RTa KbM /1111.\aTa n onyYaBalJ.\11 pa3cpoYeH11 n11alJ.\aHl1R KbM 31.12.2023 r. e B 

pa3Mep Ha 5,161 Xl1/1. /1B. ,ll,11CKOHTHpaHaTa / HaCTORLJ.\aTa/ CTOHHOCT e 113411C/1eHa Ha 6a3aTa Ha 6e3p11CKOBl1R /111XBeH 

npOl.\eHT o6RBeH 3a 6bnrap11R (cnopeA Kp11BaTa Ha AOXOAHOCTTa, n y61111KyBaHa B cai:iTa Ha EsponeHCKl1R o praH 33 

3acTpaxosaHe 1,1 npo<j>ec110Ha11Ho neHC110HHO ornrypReaHe EIOPA (European Insuran ce and Occupational Authority} 

KbM 31.12.2023 r . 3a OCTaBalJ.\"1R KbM 31.12.2023 r . c p OK Ha pa3cpoYeH1-1Te nnalJ..\aHl1R. 

YnpaeneHHe Ha PHCKOBeTe, CBbP33HH C noC/leACTBHRTa OT noe11weHa HH!p11a4HR 

npe3 2024 rOA"1Ha np0Ab/1>Kl1 Bb3CTaHOBRBaHeTO Ha q>"1H3HCOBl1Te na3ap11, C/leA HeraTHBHl1Te pe3y/1TaTH OT 2022 

rQA"1Ha. n p 114 11HaTa 3a n 0311THBHOTO pa3B11THe e YCTOH4 11BOTO npeAcTaBRHe Ha 11KOHOMl1Kl1Te, Hl1CKaTa 6e3pa60Tl11.\a 1,1 

c n aA Ha 11H<j>llal.\11RTa. 

i-1H<j>/1al.\"1RTa OCTaHa OCHOBHa TeMa Ha <j>11HaHC0B"1Te na3ap11 npe3 rQA"1HaTa. npeAnp11eTHTe MepKi,1 OT CTpaHa Ha 

l.\eHTpa11H11Te 6aHKl1, HOpMa/111311paHeTO Ha na3apa Ha TPYAa, Bb3CTaHOBeH"1Te sep11r1-1Te Ha AOCTaBKl1 C/leA 

naHAeMl1RTa OT COVID-19 1,1 cn aAbT B l.\eH11Te Ha eHeprHHHl1Te cypOBl1H11 nOMOrHaxa 3a OB/13,D,RBaHeTO Ha "1H<j>/1al.\11RTa. 

no-Hl1CKl1Te CTOHHOCTl1 Ha l1H<j>11a1..1110HHl1Te 11HAeKCl1 A3AOXa Bb3MO>KHOCT Ha 1..1eHTpa11H11 6aHK"1 Aa CTaprnpaT l.\11Kb/1 

Ha HaMa/lRBaHe Ha 1111xBeH11Te npo1..1eHT11. 

H"1CKOTO Hl1B0 Ha 6e3pa60THl.\a nOAKpen11 n o Tpe611eH11eTo, a HOBl1Te TeXH0/10rHl1 AOBeAOXa AO nO-B11COKl1 Kan1-1Ta/10Bl1 

"1HBeCTHl.\1111, KOeTO AOBeAe AO c1111eH pbCT Ha 6pyTHl1R BbTpeweH n pOAYKT Ha CAW,. i-1KOHOM"1KaTa Ha CAW, Ha p acHa C 

no-6bp311 TeMnoee OT OYaKBaH11Te B Ha4a/10TO ro,o,11HaTa, KaTO noTpe611eH11eTO 11 11HBeCTl11.\1111Te 113HeHaAaXa 

n0/10>Kl1Te/1HO. B Eepon a 11KOHOMl1KaTa pernCTp1-1pa Hl1CbK PbCT n 0A B/111R Hl1e Ha BOHHaTa B YKpai:i Ha 11 c11a60TO 

Bb3CTa HOBRBaHe Ha K1-1rai:icKaTa 11KOHOM11Ka C/leA COVID-19. 
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ct>oHA 3a pa3cpo4eHH n11a ~ aH11A 066 
n PWlO>l<EHvlR (nPOAb /l>l<EHvlE) 

3a f OAH HaTa, 3aBbpw sa~a Ha 31 AeKeMBPH 2024 r . 

11. YnpaeneHMe Ha cj>MHaHCOBMTe pMCKOBe (npOAb/lH<eHMe) 

O&& 
neHCHOHHO 

OCHrypRBaHe 

YnpasneHHe Ha PHCKOBeTe, C8bp33HH C nocneACTBHRTa OT nOBHWeHa HH!p/131.\HR (npOAbll>KeHHe) 

CbOTHOWeHHeTO Ha /IHKBMAHHTe cpeACTBa H TeKy~HTe 3aAbll>t<eHHA Ha ,,<l>Pn 066" KbM 31.12.2024 r . e 1.80872, KOeTO 

noKa3sa, 4e QlOHAbT pa3no11ara C A0CTaTb4HO cpeACTBa Aa noKpMe KpaTKOCp04HMTe CM 3aAb11>t<eHHR. 

3a 2024 fOAMHa OCH0BHaTa na3apHa TeHAeHL\HR, CBbp3aHa c TbpfOBHRTa c aKL\HM 6ewe A06poTO npeACTaBAHe Ha 

KOMnaHHMTe C BMCOKa na3apHa Kan11Ta/1H3a4MR. npM4HHaTa 3a TOBa ca noTeH411a11a Ha ro11eMMTe KOMnaHHH Aa ce 

Bb3n0/13BaT OT pa3BHTHeTO B cqiepaTa Ha M3KYCTBeH'1A HHTe/leKT, KaKT0 M cra6H/IHHTe MM QlHHaHCH, AaBa~M HM 

Bb3M0IKH0CT Aa pea/1>t3HpaT n0/I0>t<MTe11eH pe3y/1TaT B cpeAa Ha CM/IHO noTpe611eHMe H 0THOCMTe/lHO BHC0KM /lMXBM. 

npe3 2024 r. Ql0KyrnpaHH AeikTBMR Ha KoMnaHHRTa 611xa HaC04eHH KbM orpaHM4aBaHe Ha eqieKTMTe OT nOBMWeHaTa 

MHq>11a411A Bbpxy CTOHHOCTTa Ha cpeACTBaTa Ha /IML\aTa, no11Y4asa~M pa3cpo4eHH n11a~aHMA. PbKOB0ACTBOTO C/leAewe 

Ha e>t<eAHeBHa 6a3a pa3BMTHeT0 Ha na3apMTe M M3Bbpwsawe KOpeKL\MM, npH Heo6XOAHMOCT, B CBO>tTe HHBeCTML\H0HHM 

peweHMA. 

12. IIIHBeCTMl4MM no cnpaBeAJIMBa CTOMHOCT no KaTeropMM 

Ta611114ara n0•A0IIY noKa3Ba cnpaBeAflHBHTe CTOHHOCTH Ha QlHHaHCOBMTe aKTHBH H QlMHaHCOBMTe naCMBM, OT4MTaHH no 

cnpaBeAflHBa CTOHHOCT B OT4eTa 3a Ha/lM4HMTe HeTHM aKTMBM 3a M3n/1a~aHe Ha AOXOAM , 3a BCH4KH APYrM QlHHaHCOBH 

aKTHBH H naCHBM, K0HTO He ce OT4HTaT no cnpaBeAJ1MBa CTO~HOCT, PbK0BOACTB0TO Ha QlOHAa C4HTa, 4 e TAXHaTa 

c npaBeAflMBa CTO~HOCT ce A06/1H>t<asa AO 6a11aHCOBaTa HM CTO~HOCT: 

KbM 31 AeKeMBPH 2024 r. 

B XH/IAAH nesa np111101KeHHR HHBO 1 HHBO 2 HHB03 

l'IHBeCTHL\HH no cnpaBeAJIHBa CTOHHOCT: 

l.\eHHH KHH>t<a, H3AaAeHH H/lH 

rapaHrnpaHM OT Peny611MKa 6bnrapHA 9.1 814 106 

4y>t<AeCrpaHHH Abp>t<aBHM 4eHHH KHM>t<a 9.1 6 , 266 

0611..10 7,080 106 

KbM 31 AeKeMBPH 2023 r. 

B XM/lAAH 11eea npHllO>KeHHR HHBOl HHB02 HHB03 

l'IHBeCTHL\HH no cnpaeeAJ1HBa CTOHHOCT: 

l_\eHHH KHM>t<a, H3AaAeHM H/111 

rapaHrnpaHM or Peny611MKa 6b11rapMA 9.1 412 100 

4Y>t<AeCTpaHHM Abp>t<aBHH 4eHHM KHH>t<a 9 .1 3,790 

0611..10 4,202 100 

13. 4>MHaHCOBM MHCTpyMeHTM, KOMTO He ce 04eH11BaT no cnpaBeAJIMBa CTOMHOCT 

ll>HH3HCOBH aKTHBH, OT'IHTaHH no aMOpTH3HpaHa CTOHHOCT 

exun. neea 

napH4HM cpeACTBa H napM4HM eKBMBa/leHTH 

0611..10: 

npHIIO>KeHHR 

8 

2024 r. 

1,835 

1,835 

0611..1a 

cnpaeeAJ1HBa 

CTOHHOCT 

920 

6,266 

7,186 

0611..1a 

cnpaeeAJ!HBa 

CTOHHOCT 

512 

3,790 

4,302 

2023 r. 

1,009 

1,009 
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<l>OHA 3a pa3cpoYe H11 n 11aw,aH1111 055 
nPW10>t<EHl-1fl {nPOAb/1>t<EHl-1E) 

3a roA11HaTa, 3aBbpwsaw,a Ha 31 AeKeMBp11 2024 r. 

14. Cb6HTlill'I CJleA Kpal'I Ha ONeTHlill'I nepl!IOA 

O&& 
neHCHOHHO 
OCHryp~BaHe 

Ha 28 11Hyap11 2025 fOA11Ha B TbproecK1111 perncTbp e en11caHa npoMRHa e Ynpae11Te11H1111 cbeer Ha noK 055 EAA. 

AHacTac neTpoe e oceo6oAeH Karo 4/leH Ha Ynpae11Te11H1111 CbBeT 11 113nb11H11Te11eH A11peKTop Ha KoMnaH11RTa. 

Cbf/laCHO en11caH11Te npoMe H11, Ynpas11Te/1Hl1R CbBeT Ha noK 055 EAA ce CbCTOl1 OT YeT11p11Ma 4/leHa: H11Ko11ai:i 

CTOHKOB, BeHeTa MaHOBa, E/1111..\a 3aHYeea 11 M a ll Pyceea. 8Cl14Kl1 4/leHOBe Ha Ynpae11Te/1Hl1R CbBeT ca 1136paH11 11 3a 

113nb/1Hl1Te/1Hl1 4/1eHOBe/113nb/1Hl1Te/1Hl1 A11peKTOPl1, Karo KOMnaHl1RTa ce npeACTaB/lRBa OT BCeKl1 ABaMa 3aeAHO. 

KbM TO311 MOMeHT pbKOBOACTBOTO C411Ta 3a nOAXOARW, np11Hl.\11na Ha Aei:icreaw,o npeAnp1111r11e np11 113 fOTBRHeTO Ha 

HaCTORW,11R <j)11HaHCOB OT4eT. 

HRMa APYfl1 3Ha411Ml1 Cb611Tl1R C/leA AaTaTa Ha 6anaHca, KO11TO 11MaT e<j)eKT Bbpxy <j)11HaHCOBl1Te OT4eTl1 KbM 31 

AeKeMBp11 2024 r. 
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