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<f>OHA 3a 113nna w,a He Ha n 0>1<1'13HeH1-1 neHc 1-11-1 066 

O&& 
neHCIIIOHHO 

OCHrypRBaHe 

,,<l>OHA 3a IHnnaw,aHe Ha nO>Kl'13HeHl'1 neHCl-11'1 066 " , (,,<l>OHA" i,,ni,, ,,<t>l,mn") e Cb3AaAeH Ha 04.10.2021 r . c PeweHHe Ha 

Ynpa01-1TenHl'1A CbBeT Ha ,,neHCHOHHOOCl'1ryp1-1TenHa KOMnaHHA 066" EM, npi,, onpeAenAHe Ha nbpBaTa AOnbnHHTenl:ia 

nO>Kl'13HeHa neHCHA 3a CTapoCT. <l>OHAbT e BnHCaH B perl'1CTbpa no 4n.30, an.1, T.13 OT 3aKOHa 3a KOMHCHATa 3a <)>1-1HaHCOB 

HaA30p c peweHHe NQ 748 OT 12 OKTOMBpH 2021 r . 1-1 B pernCTbpa Ha 6Y/lCTAT Ha 13.10.2021 r. Perncrpi,,paHOTO 

ceAan1-1w,e 1-1 aApec Ha ynpasneHHe Ha <l>OHAa e rp. Co<)>1-111, 6yn. ,,B1-1rowa " 896, 066 M1-1neH1-1yM 1..1eHTbp, er.16. 

C peweH1-1e Ha Ynpa01-1TenH1-1A CbBer or 04.10.2021 r. ca np1-1ern 1-1 npa01-1nara Ha <l>oHA 3a H3nnaw,aHe Ha no>+<l-13HeHH 

neHCHH 066. 

<l>OHAbT e Cb3AaAeH 3a HeonpeAeneH cpoK KaTO o6oco6eHO HMyW,eCTBO KbM KoMnaHHATa, OT KOeTO ce 1,13nnaw,ar 

nO>KH3HeHH neHCHH Ha n1-14ara, oc1-1rypeHH B YHl'1BepcanHHA neHCHOHeH <)>OHA, KOl'1TO ca npHA061-1n1-1 npaso Ha 

AOnbnH1-1renHa no>+<H3HeHa neHCHA 3a crapocr npi,, HaBbpweaHe Ha Bb3pacna no 4n.68, an.1 or KoAeKca 3a co41-1anHo 

ornrypABaHe. C aKTHBH Ha <l>OHAa He Morar Aa ce H3nbn HABaT 3aAbn>KeHl'1A Ha KoMnaHHATa H ynpasnABaHHTe OT HeA 

<)>OHAOBe, OCBeH no CKfll04eHHTe neHCHOHHH AOrosopH. KoMnaHHATa orrosapA HMyw,ecrBeHO npeA neHCHOHep1-1Te 3a 

3ary61-1, HaCTbnHnH B pe3ynrar Ha HeA06pOCbBeCTHO H3nbnHeHHe Ha 3aAbfl>KeHHATa MY no OTHOWeHHe ynpasneHHeTO H 

npeACTaBnABaHeTO Ha <l>OHAa, B cny4aH Ha HeCbCTOATenHOCT Ha KoMnaHHRTa, B Macara Ha HeCbCTOATenHOCTTa Ha 

KoMnaHl'1ATa He ce BKnl04BaT aKTHBHTe Ha <l>OHAa, <l>OHAbT He orroeapA c aKTHBHTe CH 3a 3ary61-1, HaCTbnHnH B pe3ymar 

Ha AeHCTBHA Ha KoMnaHHATa, KaKTO H 3a 3ary61-1 OT AeHHOCTTa Ha KoMnaHHATa. 

<l>OHAbT ce <)>opMHpa OT npeXBbpneHHTe cpeACTBa OT l-1HAHBHAYanHl'1Te napTHAH Ha n1-14aTa, Ha KOHTO e onpeAeneHa 

AOnbnHHTenHa no>KH3HeHa neHCHA 3a crapocr, AOXOAa OT HHBecrnpaHe Ha cpeACTBara Ha <l>OHAa 1-1 HaCTOAW,aTa 

CTOHHOCT Ha nnaw,aHHATa KbM neHCHOHep1-1re, KOHTO HMaT CKnl04eHH neHCHOHHl-1 AOrOBOpl-1 3a 1,13nnaw,aHe C rapaHrnpaH 

nepHOA 1-1n1-1 c pa3cpo4eHo 1,13nnaw,aHe Ha YaCT or cpeACTBara 3a onpeAeneH cpoK, a Ko CbW,HTe ca no41-1Han1-1 s 

rapaHrnpaHHA nepHOA 1-1n1-1 cpoKa Ha pa3cpo4eHo 1-13nnaw,aHe Ha cpeACTBa 1-1 He ca ocra01-1n1-1 HacneAHi.141-1. B cny4aH 4e 

np1,1 H34HCflABaHeTO Ha 3aAbn>KeHHATa KbM n eHCHOHep1-1re 1-1 HacneAHHI..IHTe Ha n04HHan1-1re neHCHOHepH KbM 31 

AeKeMBpl-1 BCAKa rOAHHa H3HCKyeMHAT pa3Mep Ha cpeACTBaTa, Heo6xOAHMH 3a TAXHOTO nOKpHBaHe, e nD-HHCbK OT 

pa3Mepa Ha cpeACTBaTa BbB <l>OHAa, KoMnaHHATa AOnbnBa pa3n1-1Kara CbC cpeACTBa OT Pe3epsa 3a rapaHTHpaHe 

1,13nnaw,aHeTO Ha nO>KH3HeHH neHCHH, a npi,, HeAOCTHr Ha cpeACTBa B Hero - CbC co6crBeHH cpeACTBa. 

Or <l>OHAa ce H3BbpWBaT cneAHHTe nnaw,aHHA: 

1. no>KH3HeHHTe neHCl-11-1 1-1 Abfl>KHMHTe cpeACTBa Ha HacneAHHI..IHTe Ha n04HHan1-1Te neHCHOHepH, B TOBa 4HCno 1,1 

pa3XOAHTe 3a TRXHOTO H3nnaw,aHe B crpaHara B pa3Mep Ha <)>aKTH4eCKH H3BbpWeHHTe pa3XOAH, HO He no0e4e OT 1 nee 
3a BCAKO nnaw,aHe; 

2. Pa3XOAHTe 3a npHA061-10aHe 1,1 npOAa>K6a Ha aKTHBHTe Ha <l>OHAa; 

3. TaKcara KbM KoMnaHHATa no 4fl. 201, an. 1, T. 3 OT KCO, H34HCneHa B pa3Mep Ha 0 ,5 Ha CTO rOAHWHO Bbpxy CTOHHOCTTa 

Ha HeTHl-1Te aKTHBH Ha <l>OHAa, B 3aBl'1CHMOCT OT nepHOAa, npe3 KOHTO Te ca 61-1n1-1 ynpasnABaHH OT KoMnaHHATa. 

B C/1y4aH 4e np1,1 H34HC/1ABaHeTO Ha 3aAbn>KeHHATa KbM neHCHOHep1-1re 1-1 Hac11eAHH41-1re Ha n04HHan1-1re neHCHOHepH 

KbM 31 AeKeMBPH Ha CbOTBeTHaTa rDAHHa H3HCKyeMHRT pa3Mep Ha cpeACTBaTa, Heo6XOAHMH 3a TRXHOTO noKpHBaHe, e 

no-BHCOK OT pa3Mepa Ha cpeACTBaTa BbB ll>OHAa, pa3MepbT Ha npe01-1weH1-1ero Me>KAY 100 1,1 105 Ha CTO ocrasa BbB 

<l>OHAa, npe01-1weH1-1ero, Koero e no-ronAMO or 105 Ha CTO, MO>+<e Aa ce npexsbpnA B Pe3ep0a 3a rapaHrnpaHe 

1,13nnaw,aHeTO Ha nO>KH3HeHHTe neHCl-11-1 B Ko MnaHHATa. 

AonbnHHTenHHTe no>+<H3HeHH neHCl-11-1 3a CTapoCT, H3n/1a w,aHH OT <l>OHAa, npeACTaBnRBaT MeCe4HO nnaw,aHe Ha noco4eHa 

B neHCHOHHHR AOrDBOp cyMa, Abn>KHMa Ha neHCHOHepa OT onpeAeneHa B AOrosopa AaTa AD HerosaTa CMbpT, 4HHTO 

pa3Mep He MO>Ke Aa 6bAe no-ManbK OT 15 Ha CTO OT MHHHMa/1HHA pa3Mep Ha neHCHATa 3a ornrypi,,rene H era>+< 1,1 Bb3pacr 

no 4fl. 68, an. 1 OT KCO KbM AaTaTa Ha onpeAeflRHeTO Ha pa3Mepa H. 

Pa3MepbT Ha no>+<H3HeHHTe neHrnH ce onpeAenR Bb3 ocHosa Ha cyMara, HarpynaHa no HHAHBHAYanHara oc1-1ryp1-1renHa 

napTHAa Ha neHCHOHepa KbM AaTaTa Ha CKfll04BaHe Ha neHCHOHHHA AOroeop, AOnbnHeHa npl-1 He0 6XOAHMOCT no peAa 

Ha 4neH 131, anHHeR 2 OT KoAeKca 3a co1..11-1anHO oc1-1 rypABaHe (,,KCO") AO 6pyrHHR pa3Mep Ha npeBeAeHHTe OT 

Ha1..11-10HanHaTa areH4HA 3a npHXOAHTe 1-1 Ha41-10HanHHA ornryp1-1TeneH HHCTHTyr oc1-1ryp1-1re11HH BHOCKH 3a CbOTBeTHOTO 

n1-14e, ra6n1-14ara 3a CMbPTHOCT 1,1 cpeAHa npOAbfl>KHTenHOCT Ha npeACTORW,HA >Kl-1BOT, ny6111-1KyBaHa OT Ha41-10Ha/1HHR 

CTarnCTH4eCKH HHCTHTyr 1,1 reXHH4eCKHA flHXBeH npo4eHT, onpeAe/1eH OT Yn pa01-1renHHA CbBeT Ha KoMnaHHRTa 1,1 OA06peH 

OT KOMHCHATa 3a <)>HHaHCOB HaA30p. 

ii 



<l>OHA 3a IHnllalJ..\aHe Ha n O>KIHHeHM neHCMM 066 

O&& 

I. O611.1a MHq>OpMal4HII 33 Cl>OHA 33 H3nll31J.13He Ha no>KM3HeHH neHCHH 066 (npOAbll>KeHHe) 

l-bnna11.1aHe Ha nO)l(H3HeHH neHCHH OT 4>0HAa (nPOAb/l)l(eHHe) 

neHC"10HHO 

oc1-1rypsieaHe 

C peweHMe NQ 559-Yn<P Ha K0MMCMRTa 3a cl>MHaHCOB HaA30p OT 05.08.2021 r. OA06peHMRT TeXHM4eCKM /IMXBeH npou,eHT, 

M3n0/13BaH npM onpeAe/lRHe Ha pa3Mepa Ha AOnb/lHMTe/lHMTe nO>KH3HeHM neHCMM 3a CTapoCT, M3n/lalJ..\aHH OT <POHAa, e 

B pa3Mep Ha 0.5% (Hy11a U,R/10 H neT AeceTM npou,eHTa) . 

KoMnaHMRTa npeAOCTaBR C/leAHHTe BMAOBe no>KM3HeHM neHCHM, KOMTO ce H3n11a11.1aT OT <POHAa : 

1. no>KH3He Ha neHCHR 6e3 AOnb/lHHTellHM YCIIOBHR; 

2. nO>KM3HeHa neHCHR c nepMOA Ha rapaHrnpaHO H3n11a11.1aHe OT ABe (2) AO AeCeT (10) rDAMHM B 3aBMCHMOCT OT H36opa 

Ha OCMrypeHOTO /IHU,e; 

3. nO>KH3HeHa n eHCMR, BK/1104Ba11.1a pa3cpo4eHO H3n11a11.1aHe Ha 43CT OT cpeACTBaTa AO HaBbpWBaHe Ha M36paHa OT 

neHCHOHepa Bb3paCT, KaTO cpOKbT H pa3MepbT Ha pa3Cp04eHOTO n 11a11.1aHe ce onpeAe/lRT B 3aBMCHMOCT OT H36opa Ha 

0CHrypeHOTO llMU,e. Mece4HHRT pa3Mep Ha pa3Cp04eHOTO nllalJ..\aHe KbM AaTaTa Ha onpeAe/lRHeTO MY He MO>Ke Aa 6bAe 

no-rO/IRM OT MMHMMa/lHMR pa3Mep Ha neHCHRTa 3a OCHrypMTelleH CTa>K H Bb3pacT no 4/1. 68, a11. 1 OT KCO KbM CblJ..\aTa 

AaTa H no-Ma/lbK OT 15 Ha CTO OT HeHHMR pa3Mep. 

B cny4aHTe n o T.1, T.2 H T.3 KoMnaHMRTa rapaHTMpa pa3Mep Ha AOnb/lHMTe/lHaTa n O>KM3HeHa neHCMR 3a CTapocT M34MC/1eH 

Bb3 OCHOBa Ha cyMaTa Ha 6pyrHMR pa3Mep Ha npeBeAeHMTe OT HaU,MOHa/lHaTa a r e HU,MR 3a npHXOAMTe 1,1 Hau,MOHa/lHMR 

oc1-1rypHTeJ1eH MHCTMryT OCHrypHTe/lHM BHOCKM 3a CbOTBeTHOTO /IHU,e, M34MC/1eHM no peAa Ha 411.131, an.3 OT KCO. 

KoraTo pa3MepbT Ha cpeACTBaTa, HaTpynaHH KbM AaTaTa Ha onpeAellRHe Ha neHCMRTa, e n o-ronRM OT cyMaTa Ha 6 pyrHHR 

pa3Mep Ha npeBeAeHMTe OT Hau,MOHa/lHaTa areHU,MR 3a npMXOAMTe H Hau,MOHa/lHHR oc1-1rypMTe11eH HHCTMryT 

OCHrypMTe/lHH BHOCKH 3a CbOTBeTHOTO /lMU,e, M34HC/1eHM no peAa Ha 411.131, an.3 OT KCO, KoMnaHMRTa e AJlb>KHa Aa 

npeAJ10>KM 1,13n11alJ..\a He Ha AOnbJ1HMTe11Ha no>KM3HeHa neHCHR 3a cTapocT c rapaHTHpaH pa3Mep, paeeH Ha pa3Mepa Ha 

nbpBaTa neHCHR, H34HC/1eHa Ha 6a3a HaTpyn aHMTe cpeACTBa no MHAMBHAya11HaTa napTMAa. neHCHRTa n o npeAJ(OAHOTO 

H3pe4eHMe ce o npeAellR, KaTO ce np1,111ara M PMCKOB KOecl>HU,MeHT, onpeAe/leH M OA06peH OT KOM MCHRTa 3a cl>MHaHCOB 11 

ce ornycKa CaMO, a Ko HeHHMRT rapaHrnpaH pa3Mep e no-BMCOK OTT0311, 1134HC/leH Ha 6a3a Ha cyMaTa Ha 6pyrHHR pa3Mep. 

C peweHHe N2 560-Yn<P Ha K<PH OT 05.08.2021 r OA06peHMRT PMCKOB Koec1>11u,1-1eHT no 169, an. 4 OT KCO e B pa3Mep Ha 

1% (eAMH npou,eHT). 

n bpBOHa4aJ1HO onpeAeneHHRT pa3Mep Ha omycHaTHTe AOnb/lHMTe/lHM nO>KM3HeHM n eHCHH 3a CTapocT He MO>Ke Aa ce 

npoMeHR, OCBeH np11 M3BbpWBaHe Ha aKTya/1H3aU,HR M npeM34MC/1RBaHe. 

AKrya/1M334HR Ha neHCHHTe, H3n11a11.1aHH OT 4>0HAa 

O n ycHanne n O>KH3He Hl1 neHCHH ce aKrya111,131,1paT BeAHb>K r0A11WHO - npe3 Meceu, cenTeMBPM B 3aBHCMMOCT OT 

TeXHM4eCKHR /lHXBeH npou,eHT, H3n0/13BaH npM H34HC/1RBaHeTO Ha neHCHMTe, M pea111-1311paHaTa AOXOAH0CT OT 

11 HBeCTMp aHeTO Ha cpeACTBaTa Ha <POHAa npe3 n epH0Aa, 3a KOHTO ce OTHaCR aKrya11113au,HRTa (Ha rOAMWHa 6a3a), 

1,1341,1c11eHa cn o peA OT4eTHocn a 3a pery11aTopH1-1 u,e111,1 . B C/ly4ai1 Ha pea111,131,1paHa 0 Tp 1-1u,aTe11Ha AOXOAHOCT 1,1 

HeAOCTaTb4Ha Ha/1H4HOCT Ha cpeACTBa B aHa/lMTM4HaTa CMeTKa BbB <POHAa, KORTO Aa KOMneHCHpa pea/1113HpaHaTa 

0 TPHU,aTe/lHa AOX0AHOCT, aKTya/1H3a U,HRTa MO>Ke Aa 6bAe HanpaeeHa 11 Ha no11yroAHWeH nep110A - npe3 Meceu, MapT. 

npH AOroeopHTe 3a H3nllalJ..\aHe Ha no>KH3HeHa n e HCHR aKTya/lM3aU,HRTa ce M3BbpWBa C 50 Ha CTO OT npeBMWe HMeTO Ha 

pea111-1311paHaTa AOXOAHOCT OT HHBeCTHpaHeTO Ha cpeACTBaTa Ha <Pl,mn npe3 nepMOAa, 3a KOHTO ce M3BbpWBa 

aKrya11113aU,MRTa, M34HC/leHa cnopeA OT4eTHOCTTa 3a pery11aTOpHl1 u,e111-1, HaA TeXHH4e CKHR /lHXBeH npo u,e HT, Bb3 OCHOBa 

Ha KOHTO e 1134HC/1eHa ne HCMRTa. AKTya/lH3aU,HRTa ce H3BbpWBa Ha 6a3a Ha Ternoro, CbOTBeTHO 4aCTTa Ha BCRKO /lHU,e B 

AOXOAHOCTTa, n oAJ1e>KalJ..\a Ha pa3npeAeJ1RHe. TernoTo Ha BCRKO 111,1u,e ce onpeAen R Ha 6a3a Ha cpeACTBaTa 

(3aAbll>KeHMRTa) KbM TOBa llHU,e, M34HC/leHM 3a AHHTe npecroi1 BbB <Pl-1nn 3a nepHOAa Ha aKrya11113aU,HR KbM 06LJ..\MTe 

cpeACTBa H 061J..1HR 6poi1 AHH npeCTOH Ha BCM4Kl11111u,a, HMalJ..\H npaeo Ha aKryanH3aU,HR, 3a nep110Aa Ha aKrya11113aU,MR. 

n pe3 Meceu, cemeMep11 ce H3Bbpwea e>KerOAHa aKrya111,13au,11R Ha pa3cpo4eHHTe n11alJ..\aHMR BbB <l>OHAa. AKrya111-13au,HRTa 

ce np1,111a r a no OTHOWeHMe Ha BCM4KH 111-1u,a, HMalJ..\M CK/1t04e H AOroeop 3a pa3Cp04eHO n/lalJ..\aHe, KOHTO KbM 31 aerycT He 

e npeKpaTeH . 
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<l>OHA 3a M3n11a11.,1a He Ha n O>KM3He HH neHCHM 0 66 

,ll.OK/la,D, 3a ,a,eHHOCTTa (npO,ll,b /l>KeHHe) O&& 
neHCIIIOHHO 
oc111rypsisaHe 

I. O611.,1a MHcj>OpMaL\MA 3a <l>OHA 3a M30/laU,laHe Ha n0>KM3HeHM neHCMM 066 (nPOAb/l>KeHMe) 

<l>oH,D,bT ce so,a,11 s 11esose. Ou,eHKara Ha aKr11s11re 11 nac11s11re Ha <l>OHAa ce 113Bbpwsa KbM KpaR Ha sceK11 Ka11eH,D,apeH 

Meceu, 8 CbOTBeTCTBl1e C 11311CKBaHl1RTa Ha 4/1. 181 OT KCO. KoMnaHl1RTa e A/lb>KHa no BCRKO speMe ,D,a nO,D,Abp>t<a 

AOCTaTb4HO no pa3Mep cpe,D,CTBa BbB <l>OH,D,a, orroeapAU,111 Ha L.Vl/lOCTHaTa MY ,D,eHHOCT, C K011TO ,D,a rapaHT11pa n0Kp11r11e 

Ha noer11Te p11cKoee. 

BbB <l>OH,D,a ce 80,ll,11 OT,D,ellHa aHa/111TH4Ha CMeTKa, 8 KOATO ce OTpa3RBaT: 

1. AOXOAbT, C KOHTO He e yse11114eH pa3MepbT Ha nllalJ..\aHHRTa KbM neHCl10Hep11re 11 TeXHl1Te HaC/1e,D,Hl1U,11 np11 

aKrya1111311paHeTO HM; 

2. nep110,ll,bT, 3a KOHTO ce OTHaCR Hepa3npe,D,elleHl1RT ,ll,OXOA no T. 1; 
3. cyMara 3a AOnbllBaHe, M3n0/13BaHa OT aHa/111Tl1'lHaTa CMeTKa 8 c11y4a11re Ha aKrya11113au,MR Ha n/lall.\aHMRTa KbM 

neHCl10Hep11re 11 TeXH11Te Hac11e,D,Hl1LJ,l1, KoraTo npee11weH11ero Ha pea1111311paHaTa AOXOAHOCT HaA TeXH114eCKl1R /111XBeH 

npou,eHT e 0Tp11u,aTe11Ha ee1111411Ha 11 onpe,D,e11eHara cyMa 3a aKrya1111311paHe Ha neHc1111Te e orp11u,aTe11Ha ee1111411Ha; 

4. nep110,ll,bT, BbB BPb3Ka C KOHTO e 113n0/13BaHa cyMaTa 3a AOnb/lBaHe no T. 3; 

5. 113BbpweH11Te onepau,1111 3a 3a,D,enRHe Ha cpe,D,cTaara no T. l 11 113no113saHe Ha cpe,D,cTsaTa no T. 3 11 rexH11Te ,D,ar11; 

6. Ca/1,D,OTO no aHa/111Tl14Hara CMeTKa. 

Ynpas11eHMe Ha <l>OHAa 

<l>OHAbT ce ynpaB/lRBa OT ,,neHCl10HHOOC11ryp11re11Ha KOMnaHl1R 066" EAA (,,KoMnaHl1RTa" M/IM ,,nOK 066") 11 ce 

npe,a,cTaB/lRBa OT 113nb/lHl1Te/1Hl1Te H A11peKTOpl1 . <l>OH,ll,bT HRMa c11y>K11Te1111. 

Cpe,D,CTBaTa Ha <l>OH,D,a ce ynpaB/lRBaT OT eK11n OT npocpec110Ha/1Hl1 MeHl1,D,>Kbpl1, K011TO 11MaT Ab/lrorO,D,11WeH on11T 8 

ynpaa11eH11ero Ha ro11eM11 Kopnopar11sH11 crpyKryp11 11 HHBecr11u,110HH11 noprcpei11111 . 

KbM 3 1,D,eKeMap11 2024 r . crpyKrypara Ha ynpas11eH 11e Ha KoMnaHHRTa e ,D,BycreneHHa 11 ce OCbll.\eCTBRBa or Ynpas11re11eH 

11 Ha,D,30peH CbBeT 8 CbCTas: 

Ha,D,30peH CbBeT: 

• Kocra 4011aKOB- npe,D,CeAaTen Ha Ha,D,30PHl1R CbBeT 

• AHl1 AHrenosa - 3aMeCTHl1K-npe,D,Ce,D,aTe/l 11 4/leH Ha Ha,D,30PHl1R CbBeT - AO 26.12.2024 r . 

• AHHa reopr11esa AraHacosa - A11M11rposa - 4neH Ha Ha,D,30pH11R Cbser - or 27.12.2024 r. 

• npocp. A-P rp11rop A11M11rpos - 4neH Ha Ha,D,30PHl1A Cbser 

Ha 27.12.2024 ro,D,11Ha e sn11caHa npOMRHa B 4/leHOBeTe Ha Ha,D,30PHl1R CbBeT Ha KoMnaHMRTa, Karo OT AHl1 AHrenosa e 

3aMeCTeHa OT AHHa AraHacosa -Al1Ml1TPOBa, Karo 3aMeCTH11K-npe,D,Ce,D,aTe/l 11 4/leH Ha Ha,D,30pHl1R CbBeT. 

Ynpas11re11eH Cbser: 

• H11KO/laH CTOHKOB CTOHKOB - rnaseH 113nb/lHl1Te/leH ,ll,11peKTOp 11 npe,D,Ce,D,aTe/1 Ha YnpaBHTe/lHl1R CbBeT; 

• AHacrac AraHacos nerpos - 113nb11H11Te11eH ,D,11peKrop 11 3aMeCTHl1K-npe,D,ce,D,aren Ha Ynpas11re11H11R CbBer; 

• E1111u,a AneKCaHAPOBa 3aH4eBa - 4neH; 

• MaR ~BaHosa Pycesa - 4neH; 

• BeHeTa AHrenosa MaHosa - 4neH. 

<l>MHaHC0B HaA3op 

Oc11ryp11Te/1Hl1RT HaA3op Bbpxy ,D,eHHOCTTa Ha ,,<l>OHA 3a 113n11a1.4aHe Ha 00>Kl13HeHl1 neHCl111 066 " ce OCbll.\eCTBRBa OT 

KOMl1C11RTa 3a cp11HaHCOB Ha,D,30p. 

II. OCHOBHM HaC0KM, C8bp3aHM c ,D,eMHOCTTa Ha ,,<l>OHA 3a 113n11a1.4aHe Ha n0>KM3HeHl1 neHCl1M 066" npe3 2024 r. 

npe3 2024 OCHOBHl1Te YCl1/1HR, CBbp3aHl1 C ,D,eHHOCTTa Ha ,,<l>OHA 3a 1130/lalJ..\aHe Ha nO>Kl13HeH11 neHCl111 066" 6Rxa 

HaC04eHl1 KbM: 

• Pa3Bl1Tl1e 11 YCbBbpWeHCTBaHe Ha npou,ec11re, Heo6XOA11MH 3a o6e3ne4aBaHe Ha ,D,eHHOCTTa Ha <l>OH,D,a; 

• 06e3ne4aBaHe Ha npou,eca no aKrya11113au,11R Ha neHc1111re; 

• Oc11rypRBaHe Ha npocpec110Ha11Ho ynpas11eH11e Ha cpe,D,crsara Ha K1111eHr11re BbB <l>OH,D,a; 

iv 



ct>OHA 3a M3n/1all.\aHe Ha n o>KM3HeHM neHCMM 066 

O&& 
neHCMOHHO 
oc1,1rypsrnaHe 

II. OCH0BHM HaC0KH, CB'bp3aHM c AeHHOCTTa Ha ,,Cl>OHA 3a H3n11a114aHe Ha no>KM3HeHM neHCMH 066" npe3 2024 r. 

(npOAbn>KeHHe) 

• li1AeHn1<j>M4MpaHe Ha pMCKOBeTe, CBbp3aHM C nllall.\aHMRTa OT <l>OHAa M onpeAellRHe Ha MepKM 3a HaMa/lRBaHe Ha 

noTeH4Ma/1HMTe e<j>eKTM OTTe3M pMCKOBe; 

• Pa3BMTMe Ha MOAe/1 3a KOHcy11n1paHe Ha K/1MeHn1Te, OCMrypeHM B YHMBepcallHMR neHCMOHeH <j>OHA, npMA06M/1M 

neHCMOHHM npaea nopaAM HaBbpWeHa Bb3pacT no 4/1.68, a11. l OT KCO, 1.1pe3 npeAOCTaBRHe Ha He06XOAMMaTa 

MH<j>OpMa4MR, B TOBa 4MC/10 4pe3 M3n0/13BaHe Ha Ka11Ky11aTOpM 3a onpeAe/lRHe Ha pa3Mepa Ha neHCMOHHMTe n/lall.\aHMR 

B 3aBMCMMOCT OT M36paHMR OT /1M4eTO n11aH; 

• 06y1.1eHMe Ha TbprOBCKaTa crpyKrypa M ynb/lHOMOll.\aBaHe Ha npeACTaBMTe/lM Ha TbprOBCKaTa CTpyKrypa 3a 

npeAOCTaBRHe Ha KOHCyma4MM; 

• no3M4MOHMpaHe Ha <l>OHAa Ha na3apa Ha neHCMOHHOOCMrypMTe/lHM yc11yrn B 6bmapMR; 

• OrpaHM4aBaHe Ha e<j>eKTMTe OT He611aronpMRTHM ABM>KeHMR Ha <j>MHaHCOBMTe na3apM Bbpxy <l>OHAa M cpeACTBaTa Ha 

neHCMOHepMTe. 

A. npet}npuemu MepKu e t}eiiHocmma Ha,, "1oHt} 3a u3nnaU4aHe Ha no}l(U3HeHu neHcuu 066" e ycnoeuRma, ce'bp3aHM 

C noC/leACTBMATa OT n0BMWeHa MHcj,11a4MR. 

npe3 2024 rOAMHa npOAb/l>KM Bb3CTaHOBRBaHeTO Ha <j>MHaHCOBMTe na3apM, ClleA HeraTMBHMTe pe3y11TaTM OT 2022 r0AMHa. 

npM4MHaTa 3a no3MTMBHOTO pa3BMTMe e ycTOH4MBOTO npeACTaBRHe Ha MKOHOMMKMTe, HMCKaTa 6e3pa60TM4a M cnaA Ha 

MH<j>11a4MRTa. 

li1H<j>11a4MRTa OCTaHa OCHOBHa TeMa Ha <j>MHaHCOBMTe na3apM npe3 rDAMHaTa. npeAnpMeTMTe MepKM OT CTpaHa Ha 

4eHTpa11HMTe 6aHKM, HOpMa/1M3MpaHeTO Ha na3apa Ha TPYAa, Bb3CTaHo8eHMTe eepMrnTe Ha AOCTaBKM ClleA naHAeMMRTa 

OT COVID-19 M cnaAbT B 4eHMTe Ha eHeprnHHMTe cypoBMHM nOMOrHaxa 3a OB/laAffBaHeTO Ha MH<j>11a4MATa. no-HMCKMTe 

CTOHHOCTM Ha MH<j>11a4MOHHMTe MHAeKCM AaAOXa Bb3M0}1<H0CT Ha 4eHTpallHM 6aHKM Aa crapTMpaT 4MKb/1 Ha HaMallRBaHe 

Ha /lMXBeHMTe npo4eHTM. 

HMCKOTO HMBO Ha 6e3pa60TM4a nOAKpenM noTpe611eHMeTo, a HOBMTe TeXHO/lOrMM AOBeAOXa AO no-BMCOKM KanMTa/lOBM 

MHBeCTM4MM, KOeTO AOBeAe AO CO/lMAeH pbCT Ha 6pyrH"1R BbTpeweH npOAYKT Ha CAll.l. li1KOHOMMKaTa Ha CAll.l HapacHa c 

no-6bp3M TeMnoee OT OYaKBaHMTe B HaYa/lOTO rOAMHaTa, Karo noTpe611eHMeTO M MHBeCTM4MMTe M3HeHaAaXa 

no/lO>KMTe/lHO. B Eapona MKOHOMMKaTa pernCTpMpa HMCbK pbCT nOA 8/lMRHMe Ha BOHHaTa B YKpai1Ha M c11a60TO 

Bb3CTaHOBRBaHe Ha KMTaHCKaTa MKOHOMMKa C/leA COVID-19. 

B CMrya4MR Ha nO/lO>KMTelleH pbCT Ha MKOHOMMKMTe, HMCKa 6e3pa60TM4a, cnaAall.\a MH<j>11a4MR M 4eHTpa11HM 6aHKM 

nOHM>KaBall.\M /lMXBMTe, OCHOBHMTe K/lacoae aKTMBM pearnpaxa CbC CM/leH pbCT M npMKlll04MXa rOAMHaTa C RO/lO>KMTe/leH 

pe3y11raT. 

3a 2024 rDAMHa OCHOBHaTa na3apHa TeHAeH4MR, CBbp3aHa c TbprOBMATa c aK4MM 6ewe A06poro npeACTaBRHe Ha 

KOMnaHMMTe C BMCOKa na3apHa KanMTa/lM3a4MR. npM4MHaTa 3a TOBa ca noTeH4Ma11a Ha ro11eMMTe KOMnaHMM Aa ce 

Bb300/13BaT OT pa3BMTMeTO B c<j>epaTa Ha M3KYCTBeHMR MHTe/leKT, KaKTO M CTa6M/1HMTe MM <j>MHaHCM, AaBall.\M MM 

Bb3MO>KHOCT Aa pea/lM3MpaT nO/lO>KMTe/leH pe3y11TaT B cpeAa Ha CM/lHO noTpe611eHMe M OTHOCMTe/lHO BMCOKM /lMXBM. 

,[\py>KeCTBOTO HeM3MeHHO nOAAbp>Ka AOCTaTb4HO /lMKBMAHM cpeACTBa, C KOMTO Aa nocpell.\He M3XOARll.\MTe napM4HM 

noT04M, CBbp3aHM C MHBeCTM4MOHHaTa AeHHOCT Ha ¢lOHAa, KaKTO M BCM4KM npeACTORll.\M nllall.\aHMR KbM OCMrypeHM /1M4a 

M n11all.\aHMR Ha 11M4ara no11y1.1a-111M npaeo Ha neHCMM M pa3cpo1.1eHM n11all.\aHMR. 

B3MMaHKM npeABMA Te3M <j>aKTOPM, KoMnaHMRTa Ha6J1t0AaBa M npaBM TeKyll.\O aHa/lM3M M 04eHKM M npeAnpMeMa 

Aei1cTBMR B c11eAHMTe ocHOBHM Hanpae11eHMR: 

1. E>KeAHeBeH MOHMTOPMHr Ha na3apMTe M 04eHKa Ha Heo6XOAMMOCTTa OT npoMeHM B a1101<a4MRTa Ha aKTMBMTe c 4e11 

orpaHM4aBaHe Ha HeraTMBHM e<j>eKTM OT npoMeHMTe B na3apHMTe YC/lOBMR Bbpxy CTOHHOCTTa Ha cpeACTBaTa Ha 

neHCMOHepMTe. 

2. YBe/1M4aBaHe Ha YeCTOTa Ha npoBe>KAaHe Ha cpew,Mre Ha KOMMTeTa no aKTMBM M naCMBM c 4e11 caoeapeMeHHO 

MAeHTM<j>M4MpaHe Ha BCM4KM HOBOBb3HMKBaW,M pMCKOBe M CMHXPOHM3MpaHe Ha npeAnpMeMaHMTe AeHCTBMR C 

no11MTMKMTe Ha KBC Group. 

npe3 rOAMHaTa <l>OHAbT Hee M3nMTBa/1 /lMKBMAHM 3aTPYAHeHMR. 

V 



<l>OHA 3a 113n 11aw,a He Ha n o)l(l13He H 11 neHC1111 0 66 

O&& 
neHCIAOHHO 

oc1,1rypsieaHe 

II. OCHOBHM H3COKM B AeMHOCTTa Ha ,,CIIOHA 33 pa3cpo4eH11 n11a11..1aHl1ll 066" npe3 2024 r . (nPOA"b/l>t<eH11e) 

8. no3U'4UOHUpQHe HQ tPoHOQ HQ nQ3QpQ HQ neHCUOHHOOCUlypume/lHU YCIIYlU 8 bb/llQpUR 

• KbM 31 AeKeMBpl1 2024 r. 6pORT Ha lHtl..\aTa no11y4aaaw,1,1 00>1<113HeH"1 neHCl1"1 OT <!>OHAa e 586 (2023 r.: 303 /1111..\a). 

CpeAH11RT pa3Mep Ha MeCe4H"1Te n11aw,aH"1R e 279.85110 . (2023 r. : 289.53 11B.). 

• no3"11..\"1A cnpAMO KOHKypeHT"1Te 

no AaHH"1 Ha K<l>H KbM KpaR Ha 2024 r . na3apH"1RT ARll Ha ,,<l>~nn 066" onpeAelleH Ha 6a3a Ha 6poR Ha 11"11..\aTa, Ha K011TO 

ca ornycHarn pa3cpoYeH"1 neHCl1"1 e 11.52%. no cpeAeH pa3Mep Ha Mece4Hara neHC11R, <l>OHAbT ce Hape>1<Aa Ha rpero 

MRCTO, cnpRMO ocraHa111,1re KOHKypeHTl1 Ha na3apa. 

c. YnpQeneHue HQ cpeocmeQma HO oculypeHume 11u4a 

np1,1 11Haecr1,1paHero Ha cpeAcraara Ha <l>oHAa, KoMnaH11Rra rn nocraBR c11eAH"1Te l..\e111,1: 

► nocrnraHe Ha no110>1<1,1re11Ha AOXOAHOCT C/leA YAbp>t<aHe Ha TaKcara, 1134"1C/1eHa Bbpxy CTOi1HOCTTa Ha HeTH"1Te aKrnB"1 

BbB ¢lOHAa; 

► nocrnraHe Ha onrnMa11Ho CbBnaAeH"1e MeW.AY nap114H"1re noTOl..\11 Ha aKr11a11re 1,1 nae11a11re Ha <l>OHAa, c l..\ell 

Ml1H11M"13"1paHe Ha /111KB"1AH11R "1 pel1HBeCrnl..\110HH"1R pl1CK; 

► "130b/1HeH"1e Ha "1HBeCT"11..\"10HHa crparernR, H3C04eHa KbM HaMallRBaHe Ha BOllaTl111HOCTTa B AOXOAHOCTTa Ha 

<l>OHAOBere B pe3y11rar OT 1136op Ha OOAXOARW,11 aKTl1B11 "1 C4eTOBOAHa n011"1rnKa. 

On"1TbT, Koi1ro KoMnaH"1Rra np1,1rew.aaa Ha MeW.AYHaPOAH11re q>11HaHcoa1,1 na3ap11, e Ba)l(Ha npeAnocraeKa re311 l..\e111,1 Aa 

6bAaT nocrnrHarn. 

KoMnaH"1Rra "1HBecrnpa cpeAcreara Ha <!>OHAa c rp11w.ara Ha A06bp ToproBel..\ np11 cna3eaHe np11Hl..\"1n11re Ha Ka4ecreo, 

HaAe)l(AHOCT, 11"1KB11AHOCT, AOXOAHOCT "1 A"1Bepc1,1<j>1,1Ka411R B 11HTepec Ha oc11rypeH11re 11111..\a. 

np1,1 "1HBecrnpaHero Ha cpeAcreara Ha <!>OHAa KoMnaH11Ara e AJ1b>1<Ha Aa: 

• "130bllHRBa npaa1,111ara Ha Cl>OHAa c orneA nocr11raHe Ha "1Heecr1,11..\1,10HH"1Te MY l..\e111,1, KaKTO 11 Aa cna3ea 

11HeecTl11..\l10HH11re orpaH114eH11R, npeAB11AeH11 e npae1,111ara, e KCO 11 e aKroaere no np1111araHero My; 

• cna3Ba npae1111ara 3a ynpae11eH11e Ha p11cKa Ha Cl>OHAa 11 Aa ynpaa11Rea p11cKa, Karo nocroRHHO Ha611t0AaBa 11 Ol..\eHRBa 

BCRKa 11HBeCTl11..\11R; 

• rpernpa paBHOCTOi1HO 11 cnpaeeAJ111B0 q>OHAOBeTe, KOl1TO ynpaBllRBa; 

• npeAnp11eMa BCl14Kl1 Heo6XOAl1Ml1 Aei1CTBl1R, 3a Aa no11yy11 Bb3MO)l(H0 Hai1-A06p11R pe3ymar 3a BCeK11 ynpaBllRBaH OT 

Hero q>OHA, Karo B3eMa npeAB11A l..\eHaTa, pa3XOAl1Te, cpot<a, aepORTHOCTTa OT 1130b11HeH11e 11 ceTb/lMeHT, o6eMa 11 B11Aa 

Ha CAeJ11<ara 11 BCRKO Apyro o6CTORTe/1CTBO, CBbp3aHO C Hei1HOTO 1130b11HeH"1e; 

• He AOnyct<a K0Hq>1111KT Ha 11HTepeC11. 

B paMKl1Te Ha 11HBeCTl11..\"10HHl1R npOl..\eC 4>0HA 33 M3n11a1.1.1aHe Ha OO>KM3HeH11 neHCl1M 066 0 1..\eHRBa 11 ynpaB/lRBa 

CbBKynHOCT OT pl1CKOBe, CBbp3aHl1 C ynpae11eH11ero Ha aKTl1B11Te. np"1Mep11 3a TaK"1Ba p"1CKOBe ca: KpeA11THl1RT, na3apHl1RT 

(BKlllOYBaw,1111xeeH p11CK, ea11yreH p11CK, p11CK CBbp3aH C 11HBeCTl11..\11"1Te B aKl..\1111, p11CK CBbp3aH C KPeAl1THHR cnpeA "1 pl1CK, 

CBbp3aH C 11HBeCTl11..\1111Te B HeABl1W.11Ml111MOT11), 1111KB11AH11AT, onepaTl1BHl1RT pl1CK 11 APYrl1. B npol..\eCa Ha ynpae11eH"1e Ha 

pl1CKOBere KoMnaHl1RTa ClleABa YTBbpAeHl1 MeTOA"1Kl1 Ha KBC Group 3a 01..\eHKa Ha p"1CKa. Toea rapaHTl1pa 

nOClleAOBaTellHOCT Ha 11HBeCTl11..\110HH11R npOl..\eC, pa3w1,1peH MOH11TOp"1Hr Ha p11CKOBeTe "1 ceoeepeMeHHa peaKl..\"1R np11 

He611aronp1,1RrH11 na3apH11 reHAeHl..\1111. 

3a OCbW,eCTBRBaHe Ha HaAeW.AeH KOHTPOll Bbpx y 11HBeCT"11..\110HHara Aei1HOCT BbB q>OHAOBere, ca np11er11 ~HBeCTl11..\110HH11 

MaHAaTl1 11 ~HBeCT"11..\110HH11 001111Tl1K"1 Ha BCeK11 eAl1H OT ynpaem1BaH11re OT KoMnaHl1RTa q>OHAOBe, 41,1ero np1111araHe ce 

Cb611tOAaBa CTPl1KTHO. Ha ew.eAHeeHa 6a3a TaKbB KOHTpOll ce ynpa>1<HABa 11 OT 3BeHOTO no Ynpae11eH11e Ha p11cKa. no T0311 

Ha411H ce rapaHT11pa HaAe>l<J\HO "1HTe pecbT Ha oe11rypeH11re 11111..\a. 

np1111Heecr11paHe Ha cpeACTBara Ha Haw11re K1111eHT11 ce OT'll1TaT 11AeHTl1<P111..\"1PaHl1Te p11CKOBl1 q>aKTOp"111 11HBeCTl11..\"10HHl1 

Bb3MO>KHOCTl1, Karo 11HBeCTl11..\110HHl1Te peweHHA ce 113Bbpwear 8 CbOTBeTCTBHe C no1111n1Kara Ha KBC Group 3a orroaopHO 

l1 HBecr11paHe, KORTO 113"1CKBa: 

1. Aa OTYHTaMe B 11HBeCTl11..\"10HHl1Te Cl1 peweHl1R COl..\11allHOOTr0B0pHOTO noBeAeH"1e Ha KOMnaH1111re, B KOl1TO 

11Heecr11paMe, Karo np1111araMe no1111r11K11 Ha 113KlltOYBaHe 11 He 11HBecrnpaMe e KOMnaH1111, 1<011ro Hapywaear 4oeewK11re 

npaea, 11300/13BaT AeTCKl1 TPYA Hapywaear caHKl..\"111Te 3a Tbpr0B"1R C 0Pb>l<l1e 111111 He cna3BaT n0/111Tl1Kl1Te 3a 

aHTl1KOpynl..\11R; 

2 . Karo aKI..\HOHep Aa ynpaw.HRBaMe ceoero npaeo Ha rnac ; 

3. Aa ynpaw.HRBaMe caoero e1111RH11e, 3a Aa noAnoMaraMe no11ow.11re11H11re npoMeH11 Ha na3ap11re, Ha 1<011ro onep11paMe; 

4 . Aa Aei1CTBaMe 3aKOHOCb06pa3HO 11 Aa OOAOOMaraMe OOA06pRBaHeTO Ha npaeHaTa paMKa; 

vi 



<l>OHA 3a 113n11a w,aHe Ha no>t<H3HeHH neHCHH 066 

O&& 
neHC"10HHO 

oc1-1rypReaHe 

II. OCH0BHH HaC0KH, CBbp3aHH c AeHHOCTTa Ha ,,<l>OHA 3a H3n11aU4aHe Ha n0)f(H3HeHH neHCHH 066" npe3 2024 r . 

(npOAbll)f(eHHe) 

C. YnpQeneHue HQ cpecJcmeQmQ HQ ocuzypeHume nuqa (npocJbnHCeHue) 

5. Aa He HHBecn,paMe B K0MnaHHH, K0HT0 Hapywaear Y0BeWKHTe npaea, H3n0/13BaT AeTCKH rpyA, Hapywasar caHKL\HHTe 

3a Tbpr0BHA C opb>t<He H/lH He cna3ear n0/lHTHKHTe 3a aHTHK0pyn4HA; 

6. Aa HAeHTHcj)H4HpaMe H Aa B3eMaMe npeABHA Ab/lroCp0YH0 YCT0HYHBHTe HHBecrn4H0HHH Bb3M0>t<H0CTH; 

7. Aa 6b AeM npo3paYHH. 

CrpyK'rypa Ha nopr«i,eiina Ha 4>0HA 3a H3nna~aHe Ha no>t<M3HeHM neHCMM 066 
KbM 31.12.2024 r. 

Aeno3HTH H napHYHH 

cpeACTBa 

3.65% 

O61111ra4111-1 Ha 

Abp>t<aBH,Abpll<aBHH 

areH4HH H 

HaAHa4H0Ha/1HH 

HHCTHfYLIHH 

96.35% 

OCH0BHH n apaMeTpH Ha HHBecrn4H0 HHHA noprcj)ei-111 KbM 31.12.2024 r . Ha 6a3a cpeAH0npererneHH CTOHHOCTH: 

KpeAMTeH peiiTMHr 

EKcno3H4MA no eanyrM: 

BGN 

EUR 

ci>1,1nn 066 

BBB+ 

3.41% 

96.59% 
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<l>OHA 3a 1nn11aw,aHe Ha n0>1<113HeH11 neHc1111 066 

O&& 
neHCIIIOHHO 

oc111rypsiaaHe 

II. 0CHOBHl1 HaCOKH, CBbp33HH C AeHHOCTTa Ha ,,4>0HA 33 H3nll3ll.\aHe Ha nO)l013HeHH neHCHH 066" npe3 2024 r . 

(nPOAbll>KeHHe) 

C. YnpoeneHue HO cpecJcmeomo HO ocuzypeHume nuqo (npocJMHCeHue) 

noCT11rHaTa AOXOAHOCT H HHBeCTH4HOHeH p11CK 

neHCl10HeH (f>OHA noKa3aTen roAHHa 

2022 2023 

AOX0AHOCT I 0.77% 1.80% 

ci>Hnn 066 IIIHBeCT114110HeH 

Pl1CK 2 0.07% 0.13% 

3a6eneJ1<1w: 

2024 

2.78% 

0.05% 

CpeAHO· 

reoMeTp114Ha 

AOXOAHOCT 33 

nep110Aa 

(Ha rOA11WHa 6a3a) 

1.78% 

2 ,D,axaOHOCm 30 2022 z., 2023 u 2024 z. e U3'-IUcneHa CbZnacHa Memai!uKa HO KoMUCURma 30 qJUHOHCOB Hai!30p (KcPH) .. 
1 /lfHeecmuquoHHURm pucK e U3'-/ucneH c naKa3amenR cmaHi!apmHo omKnoHeHue Ha i!oxoiJHacmma, cbznacHo 

Memai!uKa HO KcPH .. 

cPoHi!bm 3a po3cpa'-leHu nna~aHUR 066 e enucaH e pezucmbp 6yncmam u e ai!o6peH om KcPH Ha 12.10.2021 z., nopai!u 

Kaemo anoeecmeHama uHtj,opM04uR e caMo 30 2022, 2023 u 2024 2. noco'-leHoma i!oxai!Hocm HRMa no Heo6xoi!uMocm 

epb3KO c 6bi!e~u pe3ynmomu. ,D,oxoi!bm am uHeecmupoHe HO cpei!cmeamo ce ompa3Rea e U3MeHeHuemo Ha 

cmoiJHocmma HO npume}l(aeoHume om tj,oHi!oeeme tj,uHoHcoeu uHcmpyMeHmu, Kama i!py}l(ecmeomo He zopaHmupo 

nocmuzoHemo HO nono}l(umenHa i!oxoi!Hocm. 

D. noi!cJbpHCoHe Ho eucoKu npoq,ecuoHonHu cmoHcJopmu s o6cnyHCeoHemo HO KnueHmu. 

,,ci>OHA 33 M30113ll.\3He Ha no>KH3HeHM neHCHM 066" ce CTpeMl1 KbM 8 11COKl1 CTaHAaprn Ha 06c11y>+<BaHe Ha K/111eHrnTe 8 

6bnrap11R, 6a311paH11 Ha 11HA11Bl1AYa/1eH nOAX0A, KOH<l>11AeH411a/1HOCT, npo3paYHOCT 11 KOpeKTHO OTHOWeH11e KbM K/111eHTa, 

npeAOCTaBRHe Ha 11H<l>opMa411R 4pe3 pa3/1114Hl1 KaHa/111 Ha KOMYHl1Ka411R - Ype3 4eHTbpa 3a KOHTaKT C K/111eHTl1 Ha 

KOMnaHl1RTa, 11HTepHeT, per110Ha/1Hl1 K/lOHOBe 11 0<1>11e11 11 npo<1>ec110Ha11Ha KOHcyma411R Ha MRCTO. 

npe3 2024 r. ca o6oraTeHl1 11 A0nb11HeH11 A11r11Ta/1Hl1Te yc11yr11 Ha noK 066, OT K011TO MoraT Aa ce Bb3n0/13BaT K/111eHTl1Te 

Ha Cl>OHAa, Karo HaH-YA06Hl1RT BXOA KbM A11rHTa/1Hl1R nopTa/1 e npe3 066 Mo6ai111 - M0611/1HOTO np11110>1<eH11e Ha 6aHKa 

066. 

E. YnpoeneHue HO pUCKO 

Ynpae11eH11eTO Ha p11cKa B ,,ci>OHA 3a M3nllalJ..\aHe Ha nOll<M3HeHM neHCMM 066" ce OCblJ..\eCTBRBa Ha 6a3aTa Ha 4R/10CTHa 

paMKa 3a ynpae11eH11e Ha p11CKOBeTe, HapeYeHa ,,MOAe/1 Ha Tp11Te /111Hl111 Ha 3aw,1-1Ta". CbrnaCH0 T0311 M0Ae/1: 

8Cl1YKl1 6113Hec <l>YHKL\1111 B KoMnaHl1RTa (Hanp. np0Aa>+<611, Ynpae11eH11e Ha l1HBeCT1141111Te, IIIT, onepaTl1BH11 OTAe/111, 

YoeeWKl1 PecypCH 11 AP,) <1>opM11paT 1-ea /111Hl1R Ha 33W,11Ta no 0TH0WeH11e Ha pl1CKOBeTe. T e np1111araT n0/111THKl1Te 11 

npo4eAYPl1Te 3a KOHTP0/1 Ha pl1CK0BeTe B CbOTBeTHaTa <l>YHK4110Ha/1Ha c<t>epa B KoMnaHl1RTa. 

ci>yHK4110Ha/1Hl1Te 3BeHa, K0l1T0 ce 3aHl1MaeaT C ynpae11eH11e Ha pl1CK0BeTe, np11CblJ..\l1 3a AeHHOCTTa Ha KoMnaH11RTa 

(Hanp. <1>11HaHCOB, 11H<l>opMa4110HeH, npaeeH 11 p erynarneeH 11 APYrH Pl1CKOBe), <1>opM11paT 2 -paTa /111Hl1R Ha 3aw,11ra . Te311 

<l>YHKL.11111 Ha6J1t0AaBaT 11 KOHTpo1111paT np1111araHeT0 Ha n0/111Tl1Kl1Te 11 npo4eAYPl1Te B KoMnaHl1RTa 11 npeA0CTaBRT HaC0Kl1 

11 npenopbK11 KbM 1-ea /111Hl1R Ha 3alJ..\11Ta no 0 TH0WeH11e Ha e<t>eKTHBHOTO ynpae11eH11e Ha p11CK0BeTe. 
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<l>OHA 3a IH n/laU,\aHe Ha n O>l(l,13He HM neHCMM 066 

O&& 
neHCIIIOHHO 

oc111rypsieaHe 

II. OCH0BHM HaC0KM, CBbp3aHM c AeMHOCTTa Ha ,,<l>OHA 3a M3n11a~aHe Ha no>KM3HeHM neHCMM 066" npe3 2024 r . 

(npOAb/l>KeHMe) 

E. YnpaeneHHe Ha PMCKa (nPOAb/l>KeHHe) 

• 3BeHOTO 3a BbTpew e H OA11T B KoMnaHl1RTa 113r pa>t<Aa 3 -Ta /l l1Hl1R Ha 3a lJ..\11Ta. T a311 <PYHKU,11R oc11ryp RBa He3a811Cl1Ma 11 

o6eKTl1BHa ou,e HKa Ha ecpeKT11BHOCTTa Ha K0HTp o1111re, KOHTO ce n p 1111arar B paMKl1Te Ha 1 -ea 11 2-pa /lHH l1R Ha 3alJ..\11Ta C u,e11 

HaMa/lRBa He Ha OCHOBHl1Te p l1CKOBe, B/ll1RelJ..\11 Bb pxy AeHHOCTTa Ha KoMn aHl1RTa. 

KoMnaH l1RTa nOAAb p>t<a Bl1COKO Hl1B0 Ha aHra>1<11paHOCT Ha 6 113HeC <PYHKIJ,1111Te no OTHOWeH11e yn paa11eH11eTO Ha pl1CKa, B 

TOBa 411C/10 4pe3 n p 1111ar a He Ha n pae1111ar a H Cl1CTeMl1Te 3a ynpae11eH11e Ha pl1CKa, KOl1TO ca BbBeAeH11 B APY>KeCTBaTa OT 

fpy n ar a Ha KBC. 

1- ea nl-lHHII Ha 3a14111Ta 2-pa nHHHA Ha 3al4MTa 

PaMKa 3a ynpaeneHHe Ha PHCKa BbB ¢>OHA 3a H3nna14aHe Ha n0>KH3HeHM neHCHH 066 

OCb14eCTBIIBaHe Ha 

K0HTpon Bbpxy 

e>t<eAHeBHHTe AeMHOCTH 

OTAenH, 3aHHMaea14M ce c 
ynpaeneHMe Ha pHcKa 

M3B'bPWBaHe Ha MOHHTOPHHr 

Bbpxy np111naraHeTo Ha 

ecl>eKTMBHH npaKTMKH 3a 

ynpaeneHMe Ha pMcKa 

<l>HHaHCOBO·OCMryp11Te/1HH pMCKOBe BbB 4>a3ara Ha H3n11a114aHe 

PUCK om npeJKUBRBOHe 

P11CKbT OT npe>t<l1BRBaHe orpa3RBa Bb3MO>KHOCTTa HarpynaH11Te cpeA CTBa no 11HAl1B11AYa/1Hara napT11Aa Ha 

n e HCl10 H11palJ..\OTO ce 11111.1,e, Aa He 6bA aT A OCTaTb4Hl1 3a noKp11eaHe Ha BCl14Kl1 n eHCHOHHl1 n /lalJ..\a H11R, AOKar o 11111.1,er o e 

>Kl1B0. T 0311 pl1CK ce HOCH OT KoMn aHl1RTa C orneA 3aAb ll>KeH l1RTa 11 KbM /lHU,ara n o11y4 aealJ..\l1 n/la lJ..\aH11R OT e1>111n n. 

KoMn a H11RTa e 113rpaAH/la BbTpe WHl1 npou,ern 11 n pou,eAYPl1 3a ynpae11eH 11e Ha T0311 p l1CK. n ocpeACTBOM npl1110>Kl1M11Te 

113411C/leHl1R, Ko Mna Hl1RTa e B Cb CTORHl1e Ha pery11RpHa 6a3a A a 1134HC/1RBa n pORB/leH11er o Ha T0311 pl1CK 11 CbOTBeTHO Aa 

83HMa Heo6XOA11Ml1Te p e w eHl1R 3a 3aAe/1RHe Ha A OCTaTb4eH pe3ep e, K011TO Aa noc11y>K11 Kar o nbpBa r a p a HU,11R 3a 

113nb/1He H11e Ha Her oe11re 3aAb/l>KeHl1R. ,D,onb/1Hl1Te/1Ha rapaHU,11R 3a 113 nb/1He H11ero Ha 3aAb/l>KeHl1RTa e H 113HCKBaHer o 

3a noKp11eaHe Ha rpa H11u,ar a Ha n11are>Kocnoco6HoCT, K0RTO e 1134 11c11e Ha n ocpeA CTBOM aKrya11H11re ra61111u,11 3a 

CMb pTHOCT Ba1111AH11 3a Hacen eHHeTO Ha 6b11r a p HR. 

Ynpae11eHMe Ha cj>HHaHCOBMTe pMCK0Be 

OCHOBHl1Te p l1CKOBe, np0 113TH4alJ..\11 OT cp11HaHCOB11re 11 HCTp yMeHTl1 Ha Cl>OHAa, BK/ll04BaT /111XBeH, /111KB11AeH, ea n YTeH, 

KpeA11Te H 11 u,e H0Bl1 pl1CK. Ynpae11re/1Hl1R CbBeT n pepa3r/le>KAa H o n peAe/lR nO/l l1THKaTa 3a y npae11e H11e 3a BCeK11 OT Te311 

Pl1CKO Be, KOl1TO ca 0606 1.l.\eH11 nO-A O/ly: 

Kpet}umeH pucH 

np11 y npae11eH11 eTO Ha KpeA11THl1R PHCK, Cl>OHAbT 11 HBeCTHpa BbB cp11HaHCOBl1 HHCTp yMeHTH C aAeKBaTeH Kp eAHTe H 

pei1rnHr . 

3a orpa Hl14aBaHe Ha eKCn 0311U,11RTa Ha Cl>OHAa KbM Kp eA11Te H P l1CK ca BbBeA e H11 C/leAHl1Te n o /1HTMKl1 11 npou,eA y p11 : 

• n o 1111T11Ka Ha Cl>OHA a 3a 113M eps a He Ha KpeA 11TH"1R PHCK - 4pe 3 T. Hap. p 11CKOBa n peMl1R, npeACTaB/lRBall.\a c npeAa 

Me>KAY KOpno p aTl1BHara Kp11ea Ha A OXOAHOCT 11 np1111o>K11MaTa 6eH4MapK- Kp11ea, cpopM 11pa Ha OT CbOTBeTHHTe 3a n a3apa 

Ha eM11TeHTa np aB11Te/lCTBeH11 061111rau,1111 B 06pblJ..\eH11 e . 

• A Ha/1113 KaKTO Ha KPeA11THOTO Ka4e CTBO (p e 11rnHr ) Ha eMHTeHra Ha u,eHHaTa KH11ra, TaKa 11 Ha KOHTpa r e HTl1Te, C KOl1TO 

Cl>OHA a 113Bb pw sa 11 HBeCTHIJ,110HH11Te CH onepa u,1111. 
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Cl>OHA 3a 113n 11aw,a He Ha nO>t<l13HeHH neHC"1H 066 

O&& 
neHCIIIOHHO 

oc111rypReaHe 

11.OCH0BHIII HaC0KIII, CBbp3aHIII c AeHHOCTTa Ha ,,Cl>0HA 3a 1113nllall\aHe Ha n0)f(lll3HeHIII neHCIIIIII 066" npe3 2024 r. 

(npOAb/l)f(eH111e) 

E. YnpaeneHMe Ha pMCKa (npOAb/l)f(eHMe) 

BanymeH PUCK 

npe3 2024 r . cpe,D,CTBaTa Ha <llOH,D,a ca l1HBeCT11paH11 B aKTl1B11, ,D,eHOMl1H11paH11 B 6bnrapCKl1 neea 11 eepo. BanyrHMAT PHCK, 

CBbp3aH C ABM>+<eHMeTO Ha ea11yrH11A Kypc ce nOKp11ea o.ipe3 CK/llO'lBaHe Ha cpO'lHl1 C,D,e/1 Kl1 BbB eanyra. TbH KaTO 

BaJlyrHMAT Kypc nee/eepo e q>11Kc11paH Ha 1.95583, eanyrHMAT pl1CK, npOl13Tl1'laW, OT eKcnO3HL\HHTe B eepo Ha <llOH,D,a He 

ce HaMa/lABa AOnb/1Hl1Te/1HO o.ipe3 xe,D,>+<Mpaw,11 C,D,el1Kl1 . 

lluxeeH PUCK 

<llOH,D,bT e "13/lO>+<eH Ha pl1CK OT npOMAHa B na3apHHTe /111XBeHl1 npo4eHTl1, OCHOBHO B o.iacna OT nopTq>eH/la, 11HBecrnpaH 

B 11HCTpyMeHTl1 C q>MKCHpaH AOXOA. no OTHOWeH11e Ha KpaTKOCpO'lHMTe H Ab/lrDCpO'lHHTe q>l1HaHCOB11 aKTl1B11 C 

npoMeH1111e (nnaeaw,) 1111xBeH npo4eHr, KbM 31.12.2024 r . <lloH,D,bT He np11re>+<aea TaK11Ba. 

JIUK6UiJeH pUCK 

Eq>eKTl1BHOTO ynpaeneHHe Ha /111KBH,D,HOCTTa Ha <llOH,D,a npe,D,nonara OCHrypABaHe Ha AOCTaTb'lHO /1HKBl1,D,Hl-1 cpe,D,CTBa 3a 

noKp11eaHe Ha TeKyw,11Te 3a,D,b11>+<eH11A KbM 11114aTa, no11yo.iaeaw,11 neHc11OHH11 nnaw,aHMA, neHc11OHHooc11ryp1-1Te11Hara 

KoMnaHMR 11 APYrM TeKyW,H nnaw,aHMA. <llOH,D,bT ynpaBnRBa /11-1KBl1,D,H11A CM pHCK o.ipe3 nOA,D,bp>+<aHe Ha nap11'lHl1 cpe,D,CTBa. 

<lloHAbT c11e,D,ea ,D,a pa3no11ara KbM KpaA Ha eceK11 Mece4: 

• C /111KBH,D,Hl1 cpe,D,CTBa B pa3Mep He n o-Ma/lbK OT AbJl)l(HMHTe nnaw,aHMA KbM n e HCHOHepMTe, 1-1 TeXHMTe Hac11e,D,Hl-1L\l-1 

1-1 APYrMTe MY TeKyW,H 3a,D,bll>t<eHl1R 3a Clle,D,Baw,11Te 6 Mece4a. li13HCKBaHl1ATa 3a Te311 /111KB11AHH c pe,D,CTBa ca on1-1caH11 B 

Hape,D,6a 10 Ha K<llH, o.in. 9; 

• c 6bp3o 1111KBMAHH cpe,D,CTBa noA <j>opMaTa Ha nap11o.iH11 cp e,D,CTBa no pa3n11aw,aTe11H11 cpe,D,CTBa a 6aHK11, Ko11rn He ca 

B npo3HBOACTBO no HeCbCTOATe/lHOCT, B pa3Mep He no-Ma/lbK OT Ab11>+<11MHTe n11aw,aHHR KbM neHCHOHepHTe H TeXHHTe 

Hac11e,D,H11411 11 APYrMTe MY TeKyw,11 3a,D,b11>+<eH1111 3a c11e,o,eaw,11A Mece4. 

<l>111HaHCOBO-OCMryp111Te/lHIII PIIICKOBe BbB 4,uara Ha 1113nna111aHe 

PUCK om npOMRHO 6 14eHama HO OKl4UU U iJRnoee 6 KoneKmU6HU UH6ecmu4UOHHU cxeMU (npoiJ&nH<eHue) 

Bbe .,<l>OHA 3a 113n11aw,aHe Ha no>t<H3HeHl-1 neHCl-111 066", TO31-1 pl1CK e ynpaB/lRBaH o.ipe3 aKTl1BHa l1HBeCT11411OHHa 

nOJlHTHKa 11 np1111araHe Ha orpaH11'leHl1A 3a MaKCHMa/leH pa3Mep Ha KOH4eHTpa4HA Ha HHBeCT1141-11,1 B eM11TeHT, rpyna, 

,D,aAeHa 11HAYCTPl1R, reorpaq>cKa JlOKa411A 11 CbOTHOWeH11e ,D,11peKTHl-111HBecr114111,1 B aK4H11 H KOJ1eKTl1BHl111HBeCTHL\HOHHl-1 

cxeMM. KbM 31.12.2024 r . <llOH,D,bT He np11Te>1<aea TaKMBa aKTl1B11 . 

Hecj>MHaHCOBlt plllCK0Be 

OnepamueeH pucK 

npo4eCbT Ha ynpae11eH11e Ha onepaTl1BHl1A pl1CK cnoMa ra 3a no-eq>eKTl1BHOTO OCbW,eCTBRBaHe Ha onepaTHBHHTe 

,D,eHHOCTl1 11 3a HaMa/lABaHe AO Ml1Hl1MYM Ha eepOATHOCTTa OT: 

• Bb3H11KBaHe Ha Cpl1B B l1Hq>OpMa411OHHl1Te Cl1CTeM11 Ha <llOH,D,a; 

• li13BbpwBaHe Ha HeOTOpl1311paHH ,D,eHCTBHR OT BbTpeWHl-1 11 BbHWHH 111-14a; 

• npo611eM11 1-1 rpewK11 npi.1 o6pa6oTKaTa Ha ,D,aHH11 11 AOKyMeHTa411A; 

• HapywaeaHe Ha ,D,06p11Te npaKTMKH no OTHOweH11e Ha HaeMaHeTO Ha nepcoHan 11 6e3onacHocna Ha TPYAa; 

• Hecna3eaHe Ha np11J1O>+<l-1Ml1Te 3aKOHOBl-1 11 nOA3aKOHOBl-1 HOpMaTl1BHl1 aKTOee, KOl-1TO pery111-1paT AeHHOCTTa Ha 

<llOHAa; 

Ynpae11eH11eTO Ha onepaTl1BHl1R p11CK e npo4ec, o.ipe3 KOHTO 8 Cl>OHA 3a M3nnaw,aHe Ha /10)1(1113HeHIII neHCllll1 066 : 

• ce l1,D,eHT11cj>11411pa 4e1111AT cneKTbp OT p11CKOBe, Ha KO11TO <llOH,D,bT e 113/lO>+<eH; 

• ce onpe,D,e/lA aneTMTbT KbM p11CK, 8 CbOTBeTCTBMe CbC CTparerno.ieCKMTe 4e1111 Ha <llOH,D,a; 

• ce O4eHABaT p11CKOBere 11 Ha'll1Hl1Te 3a TAXHOTO HaMa/lABaHe C 4e11 B3eMaHe Ha HHcj>OpM11paH11 pew e HMA; 

• ce HaMa/lABa eepOATHOCTTa 11 cj>11HaHCOBl1RT eq>eKT Ha He611aronpHATHl1Te Cb611Tl1A, KOHTO HOCRT 3ary611 Ha <llOHAa; 

• ce HaMa/lABa Hec11rypHOCTTa B 411/lOCTHOTO npe,o,cTaBRHe Ha <lloH,o,a. 
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<f>OHA 3a 113 n 11a LU,aHe Ha n 0>1<113 He H11 n e Hc 1111 066 

O&& 
neHCIIIOHHO 

oc111rypRBaHe 

11.OCHOBHM HaC0KM, CBbp33HM c AeMHOCTTa Ha .,C!>OHA 3a Mlnna114aHe Ha n0>Kl13HeHM neHCMM 066" npe3 2024 r . 

(npOAb/l>KeHHe) 

E. YnpaeneH11e Ha p11c1<a (npOA'b11>1<eH11e) 

Hecj>11HaHCOBl1 p11c1<oae (npOAb/lH<eHMe) 

npaaeH 11 pery11an1eeH p11c1< 

npou,eC'bT Ha ynpae11eH"1e Ha npaBH"1R p"1CK "1 p"1CKa no CbOTBeTCTB11e e CBbp3aH C np1,111araHeTO Ha e<jleKTl1BH"1 KOHTP0/1"1 

C u,en HaMa/lRBaHe AO M"1Hl1MYM eepORTHOCTTa OT: 

• Hecna3BaHe Ha np"1/10)1(11M"1Te 3aKOH0B"1 "1 nOA3aKOH0B11 HOpMaTl1BH"1 aKTOBe, K0"1TO pery111,1par AeHHOCTTa Ha 

<l>OHAa, B TOBa 4"1C/10 Hecna3BaHeTO Ha "13"1CKBaH"1RTa Ha KOHKypeHTHOTO 3aKOHOAaTe/1CTBO 11 3aUJ,"1TaTa Ha /1"14Hl1Te 

AaHH"1; 

• HapyweH1,1e Ha A06p1,1Te npaKT"1K"1 1,1 ern4H"1Te npae1,111a np1,1 npeAJlaraHe Ha npoAyKrnTe Ha <l>OHAa 1,1 np1,1 

oc1,1rypRBaHe Ha B"1COKOKa4eCTBeHO o6cny>KBaHe Ha HaW"1Te K/1"1eHrn; 

• HapywaeaHe Ha HOpMaT"1BH"1Te "1311CKBaH"1R, u,eHHOCT"1Te "1 n0/111T"1K"1Te Ha KBC Group, K0"1TO pery111,1paT KOH<jl/1"1KTa 

Ha "1HTepern, /1"14Hl1Te "1Heecrnu,1,111, na3apH"1Te MaH1,1ny11au,1,11,1, npeAJ1araHeTo 1,1 np"1eMaHeTo Ha noAaPbU,"1 1,1 

pa3e11e1<aTe/1H"1 Meponp1,111rn11; 

• Hecna3BaHe Ha 113"1CKBaHl1RTa, CBbp3aHl1 C np"1eMaHeTO "1 ou,eHKaTa Ha p"1CKa Ha K/1"1eHT11Te "1 caHKU,110HHOTO 

3aKOHOAaTencTeo; 

• YC/10B"1RTa 3a np11eMaHe "1 04eHKa Ha 6"13Hec n apTHb0p"1Te "1 "1311CKBaHl1RTa 3a Bb3/1araHe Ha AeHHOCTl1 Ha 

nOA"13nb/1H"1Te/111 

YnpaB/leH"1eTO Ha npaBH"1R pl1CK 11 p11cKa no CbOTBeTCTB"1e e CBbp3aHO c : 

• npoee>KAaHe Ha o6y4eH"1R c u,e11 noe11waeaHe Ha /1114H11R 11HTerp11TeT Ha c11y>1<1,1Te111,1Te 1,1 pa361,1paHero 3a ea>KHOCTTa 

Ha A06poTo ynpae11eH1,1e Ha p11c1<a; 

• li1AeHrn<jli-t1<a4i-tRTa "1 04eHKa Ha p11CKOBeTe; 

• OnpeAellRHe Ha KOHTp011"1Te 3a TllXHOTO HaMa/lRBaHe; 

• 0CbLJ.\eCTBRBaHe Ha Ha6J1toAeH"1e no OTHOWeH"1e Ha npi-tnaraHi-tTe KOHTP0/1"1 1,1 TRXHaTa e<jleKrnBHOCT. 

KoM11TeT11 11 cj>yH1<41111, Y4acraaLU,11 a c11creMaTa la ynpaaneH11e 

CbrnaCHO crpyKrypaTa 3a ynpaa11eH11e Ha KoMnaHi-tRTa, Cb06pa3eHa C 113"1CKBaHl1RTa Ha rpynaTa Ha KBC KbM KpaR Ha 

31.12.2024 rDA"1Ha KbM HaA30pHl1R 11 Ynpae11Te/1H"1R ca Cb3AaAeH"1 KOM"1Tern C KOHCymarnBHl1 npaBOMOLJ.\11R, KaKTO 

C/leABa: 

• KOMl1TeT no OA"1T, pi-tCK "1 CbOTBeTCTBl1e (ARCC); 

• KOMl1TeT no Bb3Harpa>KAeH"1RTa (RemCo). 

KbM YnpaB"1Te/1H"1R CbBeT ca Cb3AaAeH"1 11 <jlyHK4"10Hi-tpaT: 

• KOMl1TeT 3a ynpae11eH11e Ha He<jl11HaHCOB"1Te p"1CKOBe {NFRC) C nOAKOMl1TeT no Ka4eCTBO Ha np0Aa>K611Te (QoS) "1 

noAKOMl1TeT no ynpae11eH11e Ha p1,1c1<a OT "13MaM"1 {Fraud Risk Management Committee) 

• KOMl1TeT 3a ynpaeneHi-te Ha aKTl1B11Te 11 nac11e11Te (ALCO) C nOAKOMl1TeT 3a KOHTpareHrn 11 6p0Kep11; 

• KOMl1TeT 3a HOBl1 11 aKTl1BHl1 npOAYKTl1 11 npou,eCH {NAPP); 

• KoM11TeT 3a MOAe1111paHe Ha npoAyKrn (Model Committee); 

• NPS & ex 60PA (NPS&CX Board); 

• KoM11TeT 3a ynpae11eH11e Ha 1<p11311 (Crisis Committee). 

BceKi-t eA11H OT ropenoC04eH11Te KOMl1Tern <jlyHKU,"10H"1pa Ha 6a3aTa Ha YcTaBeH AOKyMeHT, B KOHTO ca on11caH11 

npaBOMOLJ.\11RTa MY, 4eCTOTa Ha npoee>KAaHe Ha 3aCeAaHl1RTa 11 Ha411HbT Ha B3eMaHe Ha peweHl1R. 
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«l>OHA 3a H3nllaU\aHe Ha n o>1<H3He HH neHCHH 066 

O&& 
neHCIIIOHHO 

oc111rypsieaHe 

II. OCHOBHM HaCOKM, CB'bp3aHM C AeHHOCTTa Ha ,,«l>OHA 3a M3n11aLL1aHe Ha nO>KM3HeHM neHCMM 066" npe3 2024 r. 

(nPOA'bll>KeHMe) 

E.YnpaeneHMe Ha pMCKa (npOA'bll>l<eHMe) 

KoMMTeTM M lj>yHKLIMM, Y'laCTBal.LIM B CMCTeMaTa 3a ynpaeneHMe (npOA'bll>KeHMe) 

B paMKHTe Ha CHCTeMaTa 3a ynpas11eH11e KoMnaHHRTa MMa Cb3AaAeHl1 11 q>yHKL.\110H11pal.J.\11 : 

• q>yHKL.11111 no ynpas11eH11e Ha p11cKa; 

• q>yHKl.11111 3a BbTpeweH KOHTpo11; 

• q>yHKl.11111 no BbTpeweH OA11T; 

• aKTtOepcKa q>yHKl.11111. 

KoMnaH1111Ta Cb3AaBa npas1111a 11 npo4eAvp11, KOl1TO oc11ryp11BaT q>yHK41111Te, noco4eH11 no-rope, Aa 113nb/1HRBaT 

eq>eKTl1BHO CB011Te 3aAb/1>KeHl1R no o6eKrnBeH, cnpaBeAJ111B 11 He3aBl1Cl1M Ha411H. 

0A11TeH KOMl1TeT 

KaTO npeAnp1111rne, 113BbPWBall.lO AeHHOCT OT 06U\eCTBe H 11HTepec 11 Ha OCHOBaH11e 411. 23, an.2, BbB Bpb3Ka C 4/1 . 21, T.16 

OT YcTaBa Ha KoMnaHl1RTa 11411.107, an.2 11 an.7 OT 3aKOHa 3a He3aBl1Cl1M11R q>11HaHCOB OA11T 11113pa3RBaHeTO Ha c11rypHOCT 

no ycTOH411BOCTTa, C peweH11e Ha eAH0/1114Hl1R co6creeHl1K Ha Kan11ra11a Ha 27.06.2017 r. e 1136paH 0A11TeH KOMl1TeT Ha 

APv)l(ecTeoTo. 

H a 09 aerycr 2021 r. B TbproecK1111 perncTbp KbM AreH41111 no en11ceaH11Ara no napT11AaTa Ha neHc110HHooc11ryp11Te11Hara 

KOMnaH11A e en11caHO npoMeHeHO Ha11MeHaBaH11e - ,,neHCl10HHOOc11ryp11re11Ha KOMnaH11R 066" EAA 11 HOB eAH0/1114eH 

co6crBeH11K Ha Kan11ra11a ,,A3L-1 - >K11BOT03acrpaxoeaHe" EAA. Ha 16 aerycr 2021 Ynpae11re11H11RT CbBeT Ha ,,A3L-1 -

>K11eoro3acrpaxoeaHe" EAA, e Ka4ecreoro C11 Ha ynpa)l(HABaU\ npaeara Ha eAH0/1114eH co6creeH11K Ha Kan11ra11a Ha 

,, neHCl10HHOOC11ryp11re11Ha KOMnaHl1R 066" EAA 11 Ha OCHOBaH11e 4/1. 219, an. 2 OTTbprOBCKl1A 3aKOH, KaKTO 11 Bb3 OCHOBa 

Ha nOCTbnl1/10 npeAJ10>KeH11e OT HaA30PHl1R CbBeT Ha neHCl10HHOOCl1ryp11Te/1HOTO APY>l<eCTBO, np11e 11 OA06p11 

Cb3AaBaHeTO Ha KOMl1TeT no OA11T, pl1CK 11 CbOTBeTCTB11e (,,0A11TeH KOMl1Ter") Karo KOHCYl1TarneeH opraH KbM HaA30pHl1A 

CbBeT Ha ,,n e HCl10HHOOCl1ryp11re11Ha KOMnaHl1R 066" EAA 11 113611pa 4/leHOBeTe My. 

npe3 2024 roA11Ha AeHHOCTTa Ha 0A11THl1RT KOM11TeT 6e Cb06pa3eHa C 11311CKBaHl1RTa Ha 3aKOHa 3a He3aBl1Cl1Ml1A 

q>11HaHCOB OA11T 113pa3RBaHeTO Ha c11rypHOCT n o ycr oj;i411socTTa 11 C HOpMaTl1BHl'1Te aKTOBe, np11ern OT KOMl1C11RTa 3a 

ny611114eH HaA30p HaA perncrp11paH11Te OA11TOpl1 . 

n pe3 2024 r . 0A11THl1RT KOMl1TeT Hee no11y4aea11 c11rHa1111 3a HepeAHOCTl1 8 AeHHOCTTa Ha <l>OHAa, 
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Cl>OHA 3a 1,13n11aw,aHe Ha no>KIHHeHH neHCHH 066 

,[\0K/la,D, 3a ,o,eHHOCTTa (npO,D,b/l>KeHHe) O&& 
neHCIIIOHHO 

oc111rypsisaHe 

Ill. <l>HHaHCOBM pe3y11TaT11 OT AeHHOCTTa Ha "<l>OHA 33 113n11a1.1.1aHe Ha no>t<M3HeHM neHCMM 066" npe3 2024 r. 

CTpyK-rypaTa Ha aKTHBHTe KbM 31 ,£J,eKeMBPH 2024 r ., Cbr/laCH0 MC<l>O e KaKT0 C/leABa: 

AKTMBM 

napH4HH cpeACTBa H napH4HH eKBHBa/leHTH 

li1HBeCTHL4HH 

061.140 AKTMBl1 

---------

CrpyK-rypara Ha naCHBHTe KbM 31,ll,eKeMBPH 2024 r., Cbr/laCH0 MC<l>O e Ka KT0 C/le,£J,ea : 

nac11B11 

3a,£J,bll>t<eHl'1ll KbM ynpaB/lRBaw,ara KoMnaHHR 

061.140 nac11B11 

Ha/1H4Hl1 HeTH11 3KTl1B11 33 113n11a1.4aHe Ha AOXOA11 

CTOHHOCT 

(x1111. JIB.) 0THOCHTelleH AJIII 

413 3 .65% 

10,897 96.35% 

11,310 

CTOHHOCT 

(X1111. JIB.) 

5 

5 

11,305 

100.0% 

0THOCHTe/leH AR/I 

100.0% 

100.0% 

CrpyK-rypaTa Ha Ha/1H4H"1 HeTHH aKTHBH 33 1,13n11aw,aHe Ha A0X0AH KbM 31 ,£J,eKeMBPH 2024 r., Cbr/13CH0 MC<l>O, e 

c11e,£J,Hara: 

Ha/111\fHH HeTHl1 3KT11Bl1 33 113n11a1.4aHe Ha AOXOA11 

AKTtoepCKa HaCT0RW,a CTOHHOCT Ha 3a,£J,b/1>t<eHHRTa KbM neHCH0HepH 

npeBHWeHHe Ha Ha/1H4HHTe HeTHH aKTHBH 3a 1,13n11aw,aHe Ha A0X0Al-1 HaA 

aKTtoepcKaTa HaCT0RW,a CTOHHOCT 

061.40 H3/1H4H11 HeTHl1 aKTl1Bl1 3a 113n11a1.4aHe Ha AOXOAH 

CTOHHOCT 

(XH/1. JIB.) 

9,625 

1,680 

11,305 

CrpyK-rypara Ha aKTHBHTe KbM 31 AeKeMBPH 2024 r ., Cbr/13CH0 H3"1CKBaHHRTa Ha K<l>H e KaKT0 C/1e,£J,Ba: 

AKTl1B11 

napH4HH cpe,£J,CTBa 1-1 napH4HH eKBHBalleHTH 

li1HBeCTHL4"1H 

061.40 AKTKBl1 
-----
----

CTOHHOCT 

(X11/1. JIB.) 

413 

10,770 

11,183 

CrpyK-rypara Ha naC"18HTe KbM 31 AeKeMBpH 2024 r., Cbr/laCH0 "13HCKBaH"1RTa Ha K<l>H e KaKT0 C/leABa: 

nac11e11 

3a,£J,b/1>t<eHHR KbM ynpaB/lRBall.\aTa KoMnaHHR 

061.40 nac11B11 

Ha1111\fHl1 HeTHl1 aKTl1Bl1 3a 113n11a1.14aHe Ha AOXOA11 

CTOHHOCT 

(X1111. JIB.) 

5 

s 
11,178 

0THOCl1Te/leH ARII 

85.14% 

14.86% 

100.0% 

OTHOCMTe/leH AR/1 

3.69% 

96.31% 

100.0% 

0THOCHTe/leH AR/I 

100.0% 

100.0% 

CTpyK-rypaTa Ha Ha/1"14HH HeTHl-1 aKTHBl-1 3a 1,13n11aw,aHe Ha A 0X0Al-1 KbM 3 1 AeKeMBpi-1 2024 r ., Cbr/laCH0 "13"1CKBaHHRTa Ha K<l>H 

e ClleAHaTa: 

Ha/1114Hl1 HeTH11 aKTl1Bl1 33 113n11a1.4aHe Ha AOXOA11 

AKTtoepcKa HaCT0RW,a CTOHHOCT Ha 33Ab/l>t<eH"1RTa KbM neHC1-10Hep1,1 

npee11weHHe Ha Ha/1H4HHTe HeTHH aKTHBH 3a H3n11aw,aHe Ha A0X0AH HaA 

aKTtoepCKaTa HaCT0RL14a CTOHHOCT 

061.40 H3/1H'fHl1 HeTHH 3KTl1B11 33 113n11a1.14aHe Ha AOXOAH 

CTOHHOCT 

(X11/1. JIB.) 

10,961 

217 

11,178 

O THOCHTe/leH AR/I 

98.06% 

1.94% 

100.0% 
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ct>oH.o, 3a 1nn11alJ.\a He Ha n o>+<1-BHeH11 neHc 1111 066 

AoK11a.o, 3a .o,ei1HoCTTa (npo.o,b11>+<eH11e) O&& 
neHCIIIOHHO 

oc111rypsmaHe 

IV. AeikTBHR e o6nacna Ha Hay4HOH3cneAoearencKara "' pa3BOMHa AeMHOCT 

npe3 2024 r . <l>OHAbT HRMa npoeKTl1 B 0611acna Ha Hay'-IHOl13C11eAOBaTe/1CKaTa 11 pa3BOHHa AeHHOCT. 

V. AonbnHHTenHa HHcj>OpMaL4HR no TbprOBCKHR 3aKOH H BbB epb3Ka C pa3KpHBaHeTO Ha KOHcj>nHKTM Ha 

MHTepecH 

<l>OHAbT HRMa K/lOHOBa Mpe>+<a, no CMl1Cb/1a Ha 411.17 OT TbproBCKl1A 3aKOH. <l>OHAbT He np11Te>+<asa co6CTBeH11 aK41111 11 

061111ra41111. 

411eHoeeTe Ha Ynpas11Te11H11R 11 HaA30peH CbBeT Ha KoMnaH11ATa HRMaT npaso Aa np11Ao611saT aK41111 11 061111ra41111 Ha 

<l>OHAa. 

411eHOBeTe Ha Ynpas11Te/1Hl1A 11 HaA3opeH CbBeT HRMaT y4aCTl1R B APYrl1 APY>+<ecrsa Karo HeorpaH114eH11 CbAPY>+<Hl1l,\11, 

Hl1TO np11Te>+<asaT nose4e or 25% OT Kan11Ta11a Ha APvro TbproscKo KoMnaH11R. 

npe3 roA11HaTa 4/leHoseTe Ha Ynpas11Te11H11R 11 HaA3opeH CbBeT He ca CK/1to4Ba1111 AOrosop11 no 4/1. 2406. 

3a Aei1HOCTTa Cl1 4/leHOBeTe Ha ynpas11Te/1Hl1R 11 KOHTponeH opraH Ha ,llpy>+<eCTB0T0 He no11y4asaT Bb3Harpa>t<AeH11e OT 

<l>OHAa, 

411eH0BeTe Ha Ynpaa11Te/1Hl1R 11 HaA30peH CbBeT Ha ,,neHC110HHOOCl1ryp11Te/1HO KoMnaHl1R 066" EA,£], 11MaT C/1eAH11Te 

y4acrnR a ynpaa11eH11ero Ha TbproacK11 APY>+<ecTaa 11 o praH113a41-111 c 11Aea11Ha 4e11: 

HaA30peH CbBeT 

KocTa 4011aK0B 

• npeACeAaTe/1 Ha HaA30pHl1R CbBeT Ha ,,neHC110HHOOCl1ryp11Te/1Ha KOMnaHl1R 066" EA,£], 

• npeACeAaTe/1 Ha Ynpas11Te/1Hl1R CbBeT 11 rnaBeH 113nb/1Hl1Te/1eH Al1PeKTOp Ha ,,A3"1 - >1<11BOT03acrpaxoaaHe" EA,£], 1-1 

,,,(13"1 O61J.\O 3acTpaxosaHe" EA,£), 

• 411eH Ha HaCTORTe/lCTB0TO Ha HAT<l>"13 

AH11 AHre11osa 

4/leH Ha HaA30pHl1R CbBeT Ha ,,neHC110HHOOC11ryp11Te/1Ha KOMnaHl1A 066" EA,£], AO 26.12.2024 r.; 

4neH Ha YC 11 "13nb/1Hl1Te/1eH A11peKTOp ,,6aHKl1paHe Ha Ape6Ho" Ha 066; 

• 4neH Ha HaA30pHl1R CbBeT Ha ,,neHCl10HHOOC11ryp11Te11Ha K0MnaHMR 066" EA,£],; 

• npenoAaBaTe11 BbB B11cwero y41111111J.\e no 3acrpaxoeaHe 11 <j>11HaHc11 11 411eH Ha AKaAeMl14Hl1R CbBeT 

• r11aseH A11peKTop ,,Oc11ryp1-1Te11H11 OTHoweH11R" s 6bnrapcKaTa cronaHcKa KaMapa 

• 4neH Ha KOMl1Cl-1RTa no oc11ryp11Te/1Hl1 0THOWeHl1A KbM Ha4110Ha/1Hl1R CbBeT 3a Tpl-1CTpaHH0 CbTPYAH114eCTB0 

• 4/leH Ha peAK0/1erl1RTa Ha en. ,,npo611eM11 Ha TPYAa". 

AHHa reoprneea ATaHacosa - ,[111M11Tposa 

4/leH Ha HaA30pHl1R CbBeT Ha ,,neHCl10HHOOCl1ryp11Te/1Ha KOMnaHl1R 066" EA,£], OT 27.12.2024 r.; 
4/leH Ha YC 11 "13nb/1Hl1Tel1eH Al1PeKTOP ,,6aHKl1paHe Ha APe6Ho" Ha 066 . 
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Cl>OHA 3a IH n /lalJ.\a He Ha nO>Kl13HeHl-1 neHCl-11-1 066 

AoK11a,o, 3a ,o,ei:lHoCTTa (npo,o,b11>t<eH1-1e) O&& 
neHCIIIOHHO 
oc111rypRBaHe 

V. Aon'b/1HHTe11Ha HH«popMal.lHA no TbproeCKHA 33KOH H B'bB BP'b3Ka C pa3KpHBaHeTO Ha KOH«pllMKTM Ha 

HHTepecH (nPOA'b/l>KeHHe) 

YnpaBHTe/leH C'bBeT 

H1-1KO/laH Croi1KOB CTOHKOB 

• r11aeeH l-13nb/lHl-1Te/1eH A1-1peKTOp Ha ,,neHCl10HHOOC1'1fVP1'1Te/1HO KOMnaHl-1R 066" EA,£], 

• 411eH Ha Ynpae11Te/1Hl-1R CbBeT Ha ,l),>KyHl-1bp A41-1HBMbHT 6b11rap1-1R 

AHacrac AraHacoe nerpoa 

• "13nb/1Hl1Te/1eH A11PeKTOp Ha ,,neHCl10HHOOC11ryp11re11HO KoMnaHl1R 066" EA,£], 

• 411eH Ha Ynpae11re11H11R cbeer Ha 6bmapcKara acou,11au,11R Ha APY>Kecreara 3a AOnb11H1-1re11Ho neHc110HHO 

oe11 rypR ea He 

MaR "1BaHOBa Pyceea 

• 411eH Ha Ynpae11Te/1Hl1R CbBeT Ha .,neHCl10HHOOCl1ryp11re11HO KoMnaHl1R 066" EA,£], 

BeHera AHre11oea MaHoaa 

• 411eH Ha Ynpaa11Te/1Hl1R CbBeT Ha .,neHCl10HHOOCl1ryp11Te/1HO KoMnaHl1R 066" EA,£], 

E1111u,a AlleKCaHAPOBa 3aH4eBa 

• 411eH Ha YnpaBHTe/1Hl1R CbBeT Ha .,neHCl10 HHOOCl1ryp11Te/1HO KoMnaHl1R 066" EA,£], 

• 411eH Ha Ynpaei-ne11H11R cbeer Ha Hau,110Ha11Ha areH u,11R 3a rpa>KAaHcK11 11 cronaHCK11 1-1H11u,11arne11 rp. ,l),ynH11u,a. 

CbrnaCHO n0/111Tl1Kl1Te Ha <l>OHAa 3a 1136RrBaHe Ha KOHq>/111KTl1Te Ha 11HTepeC11, CblJ.\eCTByea 3a6paHa 3a 4/leHOBere Ha 

Ynpaa11Te/1Hl1R 1-1 HaA30peH CbBeT, KaKTO 11 CBbp3aHl1Te C TAX 111-1u,a Aa CK/1t04BaT AOroeopi,, C <l>OHAa, 113BbH CTaHAaPTHl1Te 

AOroeop11 3a neHCl10HHO OC11rypRBaHe. 

VI. nnaH 33 pa3BMTMe Ha ,,4>0HA 33 H3n/131J.\3He Ha no>KH3HeHM neHCMH 066" 

0CHOBH11Te 6113HeC 11 q>11HaHCOBl1 u,e1111 Ha KoMnaHl1RTa npe3 2025-2027 r. ca CBbp3aH l1 c: 

► Pa3Wl1PRBaHe Ha no311u,1111re Ha <l>OHAa Ha na3apa Ha neHCl10HHOOC11ryp11re11H11 yc11yr11 B 6bmap11R; 

► noAAbP>KaHe Ha cra61111Ha Kan11ra11oea aAeKBaTHOCT, onrnMa/lHO Hl180 Ha /111KB11AHOCT 11 eq>eKTl1BHa BbTpewHa 

KOHTP0/1Ha cpeAa; 

► YCbBbpweHCTBaHe 11 pa3Wl1pRBaHe Ha Al1r11Ta/1Hl1Te yc11yrn B npou,eC11Te Ha npoAa>K611 11 06c11y>KBaHe, 4pe3 AOCTbn 

npe3 M0611/1HOTO np1111o>t<eH1-1e 066 M06ai;j11 3a BCl14Kl1 H0811 11 CblJ.\eCTByBalJ.\11 K/111eHTl1 Ha OH/laHH yc11yrnre , AOCTbnHl1 

Ha ubb-pensions.bg; 

► noAo6pReaHe 11 aer0Marn3au,11R Ha npou,eca no np11011114aHe Ha Hoe11 K1111eHT114pe3113no113eaHero Ha pa3p6oreHara 

OT KoMnaHl1RTa, n11aTq>OpMaTa ePIC 3a e11eKTpOHHl1 KBa1111(j>11u,11paH11 YAOCTOBep11Te/1H l-1 yc11yr11, OTAa/1e4eHa e11eKTpOHHa 

11AeHTl1q>l1KaU,11R 11 A11CTaHU,110HHO no An11CBaHe Ha e11eKTpOHHl1 AOKyMeHTl1. 
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ct>oHA 3a 113n11aLJ..\a He Ha n o>1<113HeH11 neHe1111 066 

O&& 
neHCHOHHO 
oc1-1rypsieaHe 

VII. Cb6HTHA C/leA KpaA Ha 0NeTHHA nepH0A 

Ha 28 AHyap11 2025 rOA11Ha B TbproBCKl1A perncTbp e sm,caHa npOMAHa B Ynpae11re11Hl1A CbBeT Ha noK 066 EA,1]._ 

AHacrac nerpos e ocso6oAeH Karo 411eH Ha Ynpas11re11H11A CbBer 11 113nb11H11re11eH A11peKTop Ha KoMnaH11Ara_ 

CbrnacHO sn11caH11Te npoMeHl1, Ynpas11Te/1Hl1A CbBeT Ha noK 066 EA,D. ce CbCTOl1 OT 'lernp11Ma 4/leHa: H11KO/laM 

CTOHKOB, BeHera MaHOBa, E1111t1a 3aH'leBa 11 MaA Pycesa_ BCl14Kl1 'l/leHOBe Ha YnpaBl1Te/1H11A CbBeT ca 1136paH1111 3a 

113nb/1Hl1Te/1H11 'l/leHOBe/113nb/1H11Te/1H11 Al1PeKTOPl1, Karo KOMnaHl1ATa ce npeACTaB/lABa OT BCeKl1 ABaMa 3aeAHO-

KbM T0311 MOMeHT pbKOBOACTBOTO C411Ta 3a nOAJ(OAALJ..\ npl1Hl.111na Ha AeMCTBaLJ..\O npeAnp11AT11e np11 113rOTB.AHeTO Ha 

HaCTOALJ..\11A q>11HaHCOB OT4eT_ 

HAMa 3Ha411Ml1 Cb611Tl1A C/leA KpaA Ha OT4eTHl1A nep110A, K011TO 11MaT eq>eKT Bbpxy q>11HaHCOBl1Te OT4eTl1 KbM 31 

AeKeMBPl1 2024 r_ 

VIII. OnoeopH0CT Ha pbK0B0ACTB0T0 

CnopeA 6bmapCKOTO 3aKOHOAaTe/1CTBO, pbKOBOACTBOTO C/leABa Aa 113rOTBA q>11HaHCOB OT4eT 3a BCAKa q>11HaHCOBa 

rOA11Ha, KOHTO Aa AaBa BApHa 11 4eCTHa npeACTaBa 3a q>11HaHCOBOTO CbCTO.AHl1e Ha Cl>OHAa KbM KpaA Ha r0A11Hara, 

q>HHaHCOBOTO MY npeACTaB.AHe 11 nap11'lHl1Te MY noTOL\11-

PbKOBOACTBOTO nOTBbP>+<AaBa, 4e e np1111ara110 noc11eAOBaTe/1HO aAeKBaTHl1 C4eTOBOAH11 n0/111Tl1K11 np11 113r0TBAHero Ha 

rOA11WHl1A q>11HaHCOB OT4eT KbM 31 AeKeMBpl1 2024 r_ 11 e Ha npae11110 pa3yMHl1 11 npeAna3/1 11B11 npe1.1eHKl1, 

npeAnO/lO>KeHl1A 11 np1161111311Te/1Hl1 Ol.leHK11 -

PbKOBOACTBOTO CbLJ..\O n OTBbP>KAaBa, 4e ce e np11Abp>Ka110 KbM AeikrBaLJ..\11Te C'leTOBOAH11 CTaHAaprn, Karo q>11HaHCOBl1AT 

or4er e 113roraeH Ha 6a3a np11Ht111na-npeAno110>1<eH11e 3a AeiicrBaLJ..\OTO npeAnp11Arne_ , 

PbKOBOACTBOTO HOCH orrosopHOCT 3a npa811/1HOTO BOAeHe Ha C'leTOBOAH11Te per11crp11, a t1enecbo6pa3HOTO ynpas11eH11e 

Ha aKrne11re 11 3a npeAnp11eMaHero Ha Heo6xoA11M11re MepK11 3a 1136AraaHe 11 pa3Kp11 aHe Ha eeeHrya11H11 311oynorpe611 

11 APYrl1 HepeAHOCTl1-

27 Mapr 2025 r _ r11aeeH 113nb/1Hl1Te/leH Al1PeKTOp: --······· ·- -· -

~ O/laM 

l13nb/1Hl1Te/leH A11peKTOp: 
-s~~~~~---- -··- ---- --- · --- · ---- • 

xvi 
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,UoKJia,l], Ha He3aBHCHMHTe 0,l],HTOpH 

Ao eAHOIH1'-lHHH co6CTBeHHK Ha KanHTana Ha ,,neHCHOHHOOCHrypHTenHa KOMnaHHH 055" EA,Q 

AoKllaA OTHOCHO OAMTa Ha cl)MHaHCOBMff OT~eT 

Hi,,e H3BbPWHXMe OAHT Ha q:>HH8HCOBHH OT'-leT Ha ,,<l>OHA 38 H3nfl81..L18He Ha nO>KH3HeHH neHCHH 

055" ( ,,<l>OHAa"), CbAbP>K81..L1 OT'-leTa 38 HanH'-lHHTe HeTHH aKTHBH 3a H3nfl81..L18He Ha AOXOAH KbM 31 
AeKeMBPH 2024 r . 1,1 OT'-leTa 38 npoMeHHTe B H8JlH'-lHHTe HeTHH aKTHBH 38 1,13nnaLL1aHe Ha AOXOAH 1,1 

OT'-leTa 38 napH'-lHHTe noTOI.IH 38 fOAHHaTa, 38BbpWB81..L18 Ha T83H A8Ta, KaKTO H noHCHHTeJlHHTe 

npHilO>KeHHH KbM q:>HH8HCOBHH OT'-leT, CbAbP>K81..L1H Cbl..LleCTBeHa HHq:>OpM81.1HH 38 C'-leTOBOAHaTa 

nonHrnKa 1,1 Apyra noHCHHTenHa HHq:>OpMa4HH. 

no Hawe MHeHHe, npHilO>KeHHHT q:>HH8HCOB OT'-leT npeACT8BH AOCTOBepHO, BbB BCH'-IKH 

Cbl..LleCTBeHH acneKTH, q:>HHaHCOBOTO CbCT0HHHe Ha ,,<l>0HA 38 H3nfl81..L18He Ha nO>KH3HeHH neHCHH 

055" KbM 31 ,QeKeMBpH 2024 r . 1,1 HerOBHTe q:>HH8HCOBH pe3ymarn OT Aei::iHOCTTa 1,1 napH'-lHHTe MY 

norn41,1 38 fO,QHHaTa, 38BbpWB81..L18 Ha T83"1 ,QaTa, B CbOTBeTCTBHe C Me>K.QyHapO,QHHTe CTaHAaprn 

38 q:>HH8HCOBO 0T'-lHTaHe, npi,,ern OT Esponei::icKHH Cbl03. 

5a3a 3a 1,13pa3s:1saHe Ha MHeH111e 

Hi,,e H3BbpWHXMe H8WHH O,QHT B Cb0TBeTCTBHe C Me>K.QyHapOAHHTe OAHT0PCKH CT8H,Qaprn (MOC). 

HaWHTe OTfOBOpHocrn Cbffl8CHO Te3H CTaHAaprn ca oni,,caHH A0nbflHHTeflH0 B pa3Aena OT 

H8WHH AOKI18A ,,OTrOBOpHocrn Ha 0AHT0pHTe 38 0,QHTa Ha q:>HH8HC0BHH 0T'-leT". 

HHe C'-lHTaMe, '-le 0,QHTOPCKHTe A0Ka3aTeflCTBa, nony'-leHH OT Hae, ca A0CT8Tb'-IHH H yMeCTHH, 38 

,Qa oci.1rypHT 6a3a 3a Hawern MHeHi.1e. 

He3aBMCMMOCT 

Hi,,e CMe He3aBHCHMH OT <l>OHAa B Cb0TBeTCTBHe C Me>K.QyHapOAHHH ern'-leH K0AeKC Ha 

npoq:>eCHOH8JlHHTe C'-leTOB0,QHTeJlH (BKnlO'-lHTeJlH0 Me>K.QyHap0,QHH CTaH,Qaprn 38 He3aBHCHM0CT) 

Ha Cbsern 3a Me>K.QyHap0AHH CTaH,Qaprn no ernKa 3a c'-!eTOB0AHTeni,, ( Ko,QeKca Ha CMCEC), 

38eAH0 C ern'-lHHTe H3HCKB8HHH Ha 3aKOHa 38 He3aBHCHMHR q:>HHaHCOB O,QHT H H3pa3RBaHeTO Ha 

ci,,rypH0CT no ycrni::i'-lHB0CTTa, npHil0>KHMH no OTH0WeHHe Ha H8WHR 0,QHT Ha q:>HH8HCOBHR 0T'-leT B 

5bmapHR. HHe H3nbflHHXMe 1,1 HaWHTe APYfH ern'-IHH OTrOBOpH0Crn B CbOTBeTCTBHe C 

H3HCKB8HHRTa Ha 3aKOHa 38 He3aBHCHMHR q:>HHaHCOB 0,QHT H H3pa3RBaHeTO Ha ci,,rypHOCT no 

ycrni::i'-li.1socTTa 1,1 Ko,QeKca Ha CMCEC. 

PricewaterhouseCoopers Audit 00D, 9-11 Maria Louisa Blvd., 1000 Sofia, Bulgaria 
T: +359 2 9355200, F: +359 2 9355266, www.pwc.com/ bg. 

BOO AFA 00D, 38 Oboriste Str., 1504 Sofia, Bulgaria 
T: +359 2 9433700, F: +359 2 9433707, www.bdoafa.bg 
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KntoYOBvl OAvlTOPCKvl Bbnpocv1 

Km040B111 OA111TOPCKll1 Bbnpoc111 ca Te3111 Bbnpoc111, KOll1TO CbrilaCH0 HawaTa npocpec1110Ha11Ha 

npe4eHKa ca 611111111 C HaVHOJlffMa 3H84111MOCT np111 OA111Ta Ha Q)i11H8HCOBll1ff OT4eT 38 Tet<yl..Llil1ff 

nepi110A. Te3111 Bbnpoc111 ca pa3meAaH111 Karo 48CT OT H8Wil1ff OA111T Ha Q)i11H8HCOBll1ff OT4eT K8TO l.lffJlO 

111 cpopM111paHeTO Ha HaweTO MHeH111e OTHOCHO Hero, KaTO Hille He npeAOCTaBffMe OTAeJlHO MHeH111e 

OTHOCHO Te3111 Bbnpoc111. 

KmO'fOB OAMTOPCKM Bbnpoc KaK T03M KntO'fOB OAMTOPCKM Bbnpoc 6ewe 
aApecMpaH npM npoeeAeHMR OT Hae OAMT 

6a11aHCOBa CTOC1HOCT Ha il1HBecrn4111111Te 

llfHaecmuu,uu a om'lema 3a Hanu'IHume HemHu 
aKmuau 3a u3nna~aHe Ha aoxoau KhM 31 
aeKeMapu 2024 a.: 10,897 xun. neaa. (31 
aeKeMapu 2023 2.: 5,335 xun. na.) 

Bu>K npuno>KeHue 2.2 Cb~ecmaeHu 
c'lemoaoaHu npeu,eHKU, npu6nu3umenHu 
ou,eHKU u npeanono>KeHuR, npuno>KeHue 2. 3 
Cb~ecmaeHa UHqJOpMaU,Ufl 38 
Cl/emoaoaHama nonumuKa, 'lacm 
llfHaecmuu,uu Ha neHcuoHHUR (/JoHa, 
npuno>KeHue 10 l1Haecmuu,uu no cnpaaeanuaa 
cmoiJHocm u npuno>KeHue 13 l1Haecmuu,uu no 
cnpaaeanuaa cmoiJHocm no Kameeopuu KbM 
qJUH8HCOBUf1 oml/em. 

nopTcpeC1JlbT Ha ¢>OHAa OT il1HBecrn4111111 KbM 31 
AeKeMBpi11 2024 r . e B pa3Mep Ha 10,897 Xi11Jl . 

Haw111Te OA111TOPCKll1 npo4eAyp111 OTHOCHO 

04eHKaTa Ha nopTcpeC111a Ha ¢>OHA8 OT 

111Hsecrn4111111 BKJ1t04111xa, 6e3 Aa ce orpaH1114aBaT 

AO: 

TeCTBaHe Ha npoeKT111paHeTO, 

BHeApffBaHeTO 111 oneparnBHaTa ecpeKTll1BHOCT Ha 

i1136paHll1 OCHOBHll1 KOHTp0Jlil1 , CBbp38Hi11 C 

npo4eca Ha 04eHKa Ha 111HsecT1114111111 no 

cnpaBeAJl111Ba CTOC1HOCT, BKJll04111TeJlHO KOHTpOlli,1 

no OTHOWeH111e Ha BXOAffl..Llil1Te A8HHll1 np111 

04eHKll1Te 111 noTBbp>t<AeH111eTO Ha pe3y11TaTa OT 

04eHKll1Te; 

CbnOCT8BffHe Ha np1113H8Tl1Te 

cnpaBeAJl111B111 CTOC1HOCTl1 Ha BCll14Kil1 il1HBecrn4111111 

B nopTcpeC111a Ha ¢>OHAa KbM 31 AeKeMBp111 2024 
rOA111Ha, 38 KOll1TO ca H8Jlil14Hil1 06ffBeHll1 4eH111, C 

ny6Jli114HO AOCTbnHll1 na3apHi11 4eH111 ; 

nesa, KOeTO npeACTaBJlffBa 96% OT 061.l.laTa no11y4asaHe Ha noTBbPA111TeJlHO nil1CMO 

cyMa Ha 8KTll1B111Te KbM T83111 AaTa 111 OT TffXHOTO OT 6aHKaTa Aen03111Tap 111 paBHeH111e Ha 

ynpas11eH111e ce onpeAeJlffT OCHOBHO nOTBbpAeH111Te HOMll1H8JlHll1 CTOC1HOCTl1 Ha 

pe3y11TarnTe OT AeC1HOCTTa Ha ¢>OHA8. il1HBecrn4111111Te C il1HBecrn41110HHll1ff nopTcpeC111 Ha 

¢>OHA8 KbM OT4eTHaTa A8Ta 111 CbC cnil1CbKa Ha 

O4eHKaTa Ha pbKOBOACTBOTO 38 il1HBecrn41110HHll1Te CAeJlK111, CKJlt04eHll1 npe3 

cnpaBeAJ1111BaTa CTOC1HOCT Ha il1HBecrn4111111Te Ha 

¢>OHAa, KOll1TO BKJll04B8T AbP>K8BHll1 4eHHll1 

KH111>Ka, ce 6a3111pa 

Ha na3apH111 4eH111 OT aKT111BH111 na3ap111. 

nopaAll1 3H84111MOCTTa Ha il1HBecrn4111111Te KaTO 

eneMeHT Ha Q)i11H8HCOBll1ff OT4eT Ha ¢>OHAa 

H111e cMe onpeAe1111111111, Ye Ta3111 0611acT e 

CBbp3aHa CbC Cbl..LleCTBeH pi11CK OT 

Cbl.l.leCTBeHO HenpaBll1JlHO OT4111TaHe 111 

CbOTBeTHo npeACTaBJlffBa KJll040B 0A111TOpCKll1 

Bbnpoc. 
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rOA111HaTa; 

04eHKa Ha yMeCTHOCTTa 111 nbJlHOTaTa Ha 

onoseCTffB8Hil1ffTa BbB Bpb3Ka C il1HBecrn4111111Te, 

BKJll04111TeJlHO OTHOCHO C1epapXi11ffTa Ha 

cnpaBeAJ1111B111Te CTOC1HOCTl1 111 ABll1>KeH111eTO B 

paMK111Te Ha C1epapx111ffTa npe3 rOA111HaTa, cnpffMO 

1113111CKB8Hil1ffTa Ha np111J10>Kil1MaTa Q)i11H8HCOBO

OT4eTHa paMKa. 
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,D,pyra 1t1Hcf:>opMal...l1t1s:I , pa3nlt14Ha OT cf:>1t1HaHCOBlt1s:I OT4eT IA OAIATOpCKIAs:I AOKnaA 

Bbpxy Hero 

PbKOBOACTBOTO HOCl,1 OTfOBOpHOCT 3a Apyrarn l,1H(pOpMa1..11r1s:i . .Qpyrarn l,1H(pOpMa1..11,1s:i ce CbCTOl,1 OT 

f0Alr1WHl,1s:I Ao'KflaA 3a Ae~HOCTTa, 1,13fOTBeH OT pbKOBOACTBOTO CbfJlaCHO r11asa CeAMa OT 3aKOHa 

3a CYeTOBOACTBOTO, HO He BKJllOYBa cp1,1HaHCOBl,1s:I OTYeT 1,1 Haw1,1s:i OA"1TOpCKl,1 AOKflaA Bbpxy Hero. 

Hawern MHeH1,1e OTHOCHO cp1,1HaHCOBl,1s:I OTYeT He o6xBal.J..la ApyraTa lr1HcpOpMa1..11,1s:i 1,1 Hlr1e He 

1,13paJs:1BaMe KaKBaTO 1,1 Aa e cpopMa Ha 3aKJ1toYeH111e 3a c111rypHOCT OTHOCHO Hes:! , OCBeH aKO Hee 

1,13p1,1YHO nOCOYeHO B AOKflaAa HIii III AO CTeneHTa, AO KOs:ITO e nocoYeHO. 

BbB Bpb3Ka C Haw111s:i OA"1T Ha cp1r1HaHCOBllls:I OTYeT, HawaTa OTfOBOPHOCT ce CbCTOl,1 B TOBa Aa 

npoYeTeM Apyrarn IIIH(pOpMa1..11,1s:i Ill no T031,1 HaY"1H Aa npe1..1eH"1M Aa111,1 Ta31,1 Apyra IIIHcpOpMa1..11,1s:i e B 

Cbl.J..leCTBeHO HeCbOTBeTCTB"1e C (plr1HaHCOB1,1s:1 OTYeT 1,111111 C Haw1r1Te n03HaH"1s:I , np1,1Ao61,1rn no 

speMe Ha OAIIITa, 111111,1 no APYf HaY"1H 1,13me>t<Aa Aa CbAbp>Ka Cbl.J..leCTBeHO HenpaB"111HO 

AOKflaABaHe. B c11yya~. ye Ha 6a3aTa Ha pa60TaTa, KOs:ITO CMe 1,13Bbpw1,1111,1, Hlr1e AOCTlllfHeM AO 

3aKJ110YeH1r1e, Yee Ha111r11..1e Cbl.J..leCTBeHO HenpaB"111HO AOKflaABaHe B Ta3111 Apyra IIIH(pOpMa1..1111s:i , OT 

Hae ce 1,131,1CKBa Aa AOKflaABaMe T031,1 cpaKT. Hs:iMaMe KaKBO Aa AOKflaABaMe B TOBa OTHOWeH1r1e. 

Aon'bnHMTenHM BbnpocM, KOMTO nocTaBSI Ja AOKnaABaHe 3aKOH'bT Ja c~eTOBOACTBOTO 

8 AOnb11HeH111e Ha Haw1r1Te OTfOBOpHOCTl,1 1,1 AOKflaABaHe CbfJlaCHO MOC, no OTHOWeH1r1e Ha 

f0Alr1WHl,1s:I AOKflaA 3a Ae~HOCTTa, Hlr1e "13nb11Hlr1XMe Ill npo1..1eAyp1r1Te, A06aseHl,1 KbM 1,131/1CKBaHIIITe 

no MOC, CbmaCHO ,,YKa3aHl,1s:I OTHOCHO HOBl,1 1,1 pa3w1,1peH1,1 OAIIITOpCKl,1 AOKflaA"11,1 KOMyH1r1Ka1..11,1s:i OT 

cTpaHa Ha OA"1Topa" Ha npocpec1110Ha11Harn opraH1r13a1..11,1s:i Ha perncTp1r1paH1r1Te OA1r1rnp1,1 s 

6bmap1,1s:i , lt1HCT"1TYT Ha A"1n110Mlr1paH"1Te eKcnepT-CYeTOBOA"1Te111,1 (1,1.QEC). Te31,1 npo1..1eAyp1,1 

Kacas:iT nposepK111 3a Ha11111Y1r1ern, KaKTo III nposepK1,1 Ha cpopMarn 1,1 CbAbp>KaH1r1ern Ha rn31,1 APyr a 

l,1H(pOpMa1..11,1s:i C 1..1e11 Aa Hl,1 noAnOMOfHaT BbB cpopM1,1paHe Ha CTaHOBIIII.J..le OTHOCHO TOBa Aa111,1 

Apyrarn lr1H(pOpMa1..11,1s:i BKJllOYBa onosecTs:iBaH"1s:ITa 1,1 AOKflaABaHllls:ITa, npeAB"1AeHI/I B r11asa CeAMa 

OT 3aKOHa 3a CYeTOBOACTBOTO, nplr1110>Kl,1M B 6bmap1,1s:i _ 

CTaHOBMl.qe B'bB BpbJKa c ~n. 37, an. 6 OT 3aKOHa Ja c~eTOBOACTBOTO 

Ha 6a3arn Ha "13BbpweH1r1Te npo1..1eAyp1,1, Hawern CTaHOBlr11.J..1e e , Ye: 

a) lt1HcpOpMa1..1111s:1Ta, BKJltoYeHa B fOA"1WHl,1s:I AOKflaA 3a Ae~HOCTTa 3a cp1r1HaHCOBaTa f 0Alr1Ha, 3a 

KOs:ITO e 1,13fOTBeH cp1,1HaHCOBllls:IT OTYeT, CbOTBeTCTBa Ha cp1,1HaHCOBl,1s:I OTYeT. 

6) roA"1WHl,1s:IT AOKflaA 3a Ae~HOCTTa e 1,13fOTBeH B CbOTBeTCTB"1e C 1,131,1CKBaH"1s:ITa Ha r11asa CeAMa 

OT 3aKOHa 3a CYeTOBOACTBOTO. 
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OnosopHOCTl,1 Ha pbK0B0ACTB0T0 VI Jllll4aTa, HaT0BapeHlt1 C 06l..l.\O ynpas11eH111e 3a 

Q)IIIHaHCOBIIIH 0TYeT 

PbK0B0,QCTBOTO H0CIII 0TroB0pH0CT 38 1113f0TBs:!HeTO 111 ,Q0CT0BepH0T0 npe,QCTaBs:!He Ha T03111 

Q)IIIH8HCOB 0T4eT B Cb0TBeTCTBllle C Me>K,QyHapo,QHIIITe CTaH,Qaprn 38 Q)IIIH8HC0B0 0T4111T8He, 

np111ern OT EsponelllCKIIIS'l Cbl03, 111 38 TaKaBa CIIICTeMa 38 BbTpeweH K0HTP011 , K8KB8TO 

pbK0B0,QCTB0T0 onpe,Qe11s:1 K8T0 He06XO,Q111Ma 38 oc111ryps:1BaHe 1113rQTBs:!HeTO Ha Q)IIIH8HCOBll1 0T4ern, 

K0IIITO He Cb,Qbp>KaT CblJ.leCTBeHl/1 HenpaBll111Hll1 0T4111T8Hllls:l, He38B111CIIIM0 ,Q811111 ,Qb11>K81J.1111 ce Ha 

1113MaMa 11111111 rpewKa. 

np111 1113rQTBs:!He Ha Q)IIIH8HC0Bll1s:l 0T4eT, pbK0B0,QCTB0T0 H0CIII 0Tf0B0PH0CT 38 01..1eHs:1BaHe 

cnoco6HOCTTa Ha ¢>OH,Qa ,Qa np0,Qb11>Kll1 ,Qa Q:lYHKI..IIII0Hlllpa KaTO ,Qel!ICTB81J.10 npe,Qnp111s:1rne, 

onoseCTs:!B8111Kll1 , K0raTO TOBa e np111110>KIIIMO, Bbnpoc111, CBbp38Hll1 C npe,Qno11o>KeH111eTO 38 

,Qel/lCTB81J.10 npe,Qnp111s:1rne 111 1113n0113B8111Kll1 C4eTOB0,QHaTa 6a3a Ha 0CH0BaTa Ha npe,Qno11o>KeH111eTO 

3a ,QelllCTB81J.10 npe,Qnp111s:1rne, 0CBeH aK0 pbK0B0,QCTB0TO He Bb3HaMeps:1sa ,Qa 11111KBll1,Qlllpa ¢>0H,Qa 

11111111 ,Qa npeycTaH0Blll ,QelllH0CTTa MY, 11111111 aK0 pbK0B0,QCTB0T0 Ha npaKTll!Ka Hs:!Ma ,Qpyra 

a11TepHarnsa, 0CBeH ,Qa n0CTbnlll no T03111 H84111H. 

n1111..1aTa, HaTOBapeHIII C 061J.10 ynpas11eH111e, H0CS'IT 0TroB0PH0CT 38 0CblJ.leCTBs:!BaHeTO Ha H8,Q30p 

Ha,Q npo1..1eca no Q)IIIH8HCOBO 0T4111TaHe Ha ¢>0H,Qa. 

OTr0BOPHOCTl,1 Ha 0A1t1Top111Te 3a 0AVITa Ha Q)lt1H8HCOBIIIH 0TYeT 

Haw111Te 1..1e11111 ca ,Qa no11y4111M pa3yMHa CTeneH Ha c111rypH0CT 0TH0CHO TOBa ,Q811111 Q)IIIH8HCOBll1s:IT 

0T4eT KaTO 1..151110 He Cb,Qbp>Ka Cb1J.1eCTBeH111 Henp8B11111Hll1 0T4111T8Hllls:l , He38B111CIIIM0 ,Q811111 ,Qbl1>K81J.1111 

ce Ha 1113MaMa 11111111 rpewKa, 111 ,Qa 1113,Qa,QeM O,QIIIT0PCKIII ,Q0KJ18,Q, K0IIIT0 ,Qa BKJ1I04B8 HaweTO 

0,QIIIT0pCKO MHeH111e. Pa3yMHaTa CTeneH Ha c111rypH0CT e BIIIC0Ka CTeneH Ha c111rypH0CT, HO He e 

rapaHL.111151 , 4e 0,QIIIT, 1113BbpWeH B Cb0TBeTCTBllle C MOC, Bll!Harn LI.le pa3KPll1B8 CblJ.leCTBeH0 

HenpaBll111H0 0T4111T8He, KoraTO TaK0Ba CblJ.leCTByBa. HenpaBll111Hll1 0T4111T8Hllls:l M0raT ,Qa Bb3HIIIKH8T 

s pe3y11TaT Ha 1113MaMa 11111111 rpewKa 111 ce C4111TaT 3a Cb1J.1eCTBeH111, aKo 6111 Momo pa3yMH0 ,Qa ce 

048KBa, 4e Te, CaM0CTOs:!Te11H0 11111111 KaT0 CbBt<ynH0CT, 6111xa M0rillll ,Qa 0Ka>KaT B11111s:IHll1e Bbpxy 

111K0H0Mll14eCKll1Te peweHl/151 Ha n0Tpe6111Te11111Te, B3eMaHll1 Bb3 0CH0Ba Ha T03111 Q)IIIH8HC0B 0T4eT. 

KaTO 48CT OT 0,Qll!Ta B Cb0TBeTCTBllle C MOC, HIiie 1113n0l13B8Me npoq:iec1110Ha11Ha npe1..1eHKa 111 

3ana3BaMe npoq:iec1110Ha11eH cKenrn1..11113bM no speMe Ha 1..1e11111s:1 0,QIIIT. H111e CblJ.I0 TaKa: 

• 111,QeHTIIIQ)llll..llllPaMe 111 01..1eHs:1BaMe plllCK0BeTe OT CblJ.leCTBeHl/1 HenpaBll111Hll1 0T4111T8Hllls:l BbB 

Q)IIIH8HCOBll1s:l 0T4eT, He38B111CIIIM0 ,Q811111 ,Qb11>K81J.1111 ce Ha 1113MaMa 11111111 rpewKa , pa3pa6oTBaMe 

111 1113nb11Hs:!BaMe 0,QIIITOPCKIII npo1..1e,Qyp111 B 0Trosop Ha Te3111 plllCK0Be 111 no11y4asaMe 0,QIIITOpCKIII 

,Q0Ka3aTe11CTBa, K0IIIT0 ,Qa ca ,Q0CT8Tb4Hll1 111 yMeCTHIII , 38 ,Qa oc111ryps:1T 6a3a 38 HaweT0 

MHeH111e. P111CKbT ,Qa He 6b,Qe pa3Kp111TO CblJ.leCTBeH0 HenpaBll111H0 0T4111TaHe, K0eT0 e pe3y11TaT 

OT 1113MaMa, e no-BIIIC0K, OTK011K0TO p111cKa OT CblJ.leCTBeH0 HenpaBll111H0 0T4111TaHe, K0eTO e 

pe3y11TaT OT rpewKa, Thill KaTO 1113MaMaTa M0>Ke ,Qa BKJ1I04B8 TalllH0 cnopa3yMs:1BaHe, 

q:ia11w111¢1111..1111paHe, npe.QHaMepeH111 nponycK111 , 1113s:1s11eH111s:1 3a BbBe>K,QaHe Ha 0,QIIITOpa s 

3a611y>K,QeH111e, KaKT0 111 npeHe6perBaHe 11111111 3ao6111Ka11s:1He Ha BbTpeWHl/151 K0HTP0l1 . 

• no11y4asaMe pa36111paHe 3a BbTpeWHl/151 K0HTp011, 111M81J.1 0TH0WeH111e KbM 0,QIIITa, 38 ,Qa 

pa3pa6ornM 0,QIIIT0pCKIII npo1..1e.Qyp111, KOIIITO ,Qa ca n0,QX0,Qs:IIJ.IIII np111 K0HKpeTHIIITe 

o6CTOs:!Te11CTBa, HO He C 1..1e11 1113p83s:!B8He Ha MHeH111e 0TH0CH0 eq:ieKTIIIBH0CTTa Ha BbTpeWHl/151 

K0HTp011 Ha ¢>0H,Qa . 
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• 04eHHBaMe yMeCTHOCTTa Ha lll3nOI13BaHl!lTe CYeTOBOAHlll nOillllTlllKl,1 1,1 pa3yMHOCTTa Ha 

CYeTOBOAHlllTe np1116I11113111TeilHl,1 04eHKlll Ill CBbp3aHlllTe C THX onoBeCTHBaHlllH, HanpaBeHlll OT 

pbKOBOACTBOTO. 

• AOCTlllraMe AO 3aKJ110YeH111e OTHOCHO yMeCTHOCTTa Ha lll3nOI13BaHe OT CTpaHa Ha 

pbKOBOACTBOTO Ha CYeTOBOAHaTa 6a3a Ha OCHOBaTa Ha npeAnOilO>KeHl!leTO 3a Ae'1CTBa1..1.10 

npeAnplllHTllle Ill , Ha 6a3aTa Ha nonyYeHl!lTe OAlllTOpCKlll AOKa3aTeilCTBa, OTHOCHO TOBa Aaillll e 

Han1114e Cbl..l.leCTBeHa Hec111rypHOCT, OTHaCHl..l.la ce AO Cb6111TlllH l,1[11,1 YCilOBlllH, KOIIITO 6111xa 

MOmlll Aa nopOAHT 3HaYl!lTeilHl,1 CbMHeHlllH OTHOCHO cnoco6HOCTTa Ha ct>OHAa Aa npOAbil>Klll Aa 

Q)YHK41110Hlllpa KaTO Ae'1CTBa1..1.10 npeAnp111Hrne. AKO HIile AOCTlllrHeM AO 3aKJ110YeH111e, Yee 

Han1114e Cbl..l.leCTBeHa Hec111rypHOCT, OT Hae ce lll311lCKBa Aa nplllBileYeM BHlllMaHl!le B 

OAIIITOPCKIIIH Clll AOKJlaA KbM CBbp3aHl!lTe C Ta311l Hec111rypHOCT onoseCTHBaHlllH BbB 

Q)lllHaHCOBlllH OTYeT l,1[11,1 B cnyYa'1 Ye Te311l onoseCTHBaHlllH ca HeaAeKBaTHlll , Aa 

MOAlllQ)lll4111PaMe MHeHl!leTO Clll . Haw111Te 3aKJllOYeHlllH ce OCHOBaBaT Ha OAlllTOpCKlllTe 

AOKa3aTeilCTBa, nonyYeHlll AO AaTaTa Ha OAlllTOpCKlllH HIil AOKJlaA. 6bAe1..1.1111 Cb6111TlllH l,1[11,1 

ycnOBlllH o6aYe Morar Aa CTaHaT nplllYlllHa ct>OHAa Aa npeycTaHOBlll cpyHK41110HlllpaHeTO Clll KaTO 

Ae'1crsa1..1.10 npeAnp111Hrne. 

• 04eHHBaMe 4HI10CTHOTO npeACTaBHHe, crpyKTypa 1,1 CbAbp>KaHl!le Ha Q)lllHaHCOBlllH OTYeT, 

BKJllOYlllTeilHO onoseCTHBaHlllHTa, Ill Aaillll Q)lllHaHCOBlllHT OTYeT npeACTaBH OCHOBOnonara1..1.1111Te 

3a Hero CAeilKl,1 1,1 Cb6111TlllH no HaYlllH, K0'1TO nocrnra AOCTOBepHO npeACTaBHHe. 

HIile KOMYHlllKlllpaMe C Illll4ara, HaTOsapeHlll C 061..1.10 ynpasneH111e, HapeA C OCTaHaI1111Te Bbnpoc111, 

nnaH111paHlllH o6xBaT 1,1 speMe Ha lll3nbI1HeH111e Ha OAlllTa 1,1 Cbl..l.leCTBeHlllTe KOHCTaTa41,11,1 OT OAlllTa, 

BKJllOYlllTeilHO Cbl..l.leCTBeHlll HeAOCTaTb411l BbB BbTpeWHlllH KOHTpOil , KOIIITO lllAeHrncp1,141,1paMe no 

BpeMe Ha lll3BbpwsaHlllH OT Hae OAIIIT. 

H111e npeAOCTaBHMe Cbll.10 TaKa Ha I111l4ara, HaTOBapeHlll C 061..1.10 ynpasneHllle , lll3HBileH111e, Ye CMe 

lll3nbI1Hlllillll nplllilO>KlllMlllTe ernYHlll lll311lCKBaHlllH BbB Bpb3Ka C He3aBl!lClllMOCTTa Ill Ye 1..1.1e 

KOMYHlllKlllpaMe C THX BClllYKlll B3alllMOOTHOWeHlllH Ill Apyr1,1 Bbnpoc111, KOIIITO 6111xa MOmlll pa3yMHO Aa 

6bAaT pa3me>K,QaH111 KaTO lllMa1..1.1111 OTHOWeHl!le KbM He3aBlllClllMOCTTa HIil , a KOraTO e nplllilO>KlllMO, Ill 

npeAnp111ernre Ae'1CTBIIIH 3a en111M111H111paHe Ha 3annax111re 1,1n1,1 np111no>KeH111Te npeAna3Hlll MepK111. 

CpeA Bbnpoc111Te, KOMYHlllKlllpaHlll C Illll4ara , HaTOsapeHlll C 061..1.10 ynpasneH111e, HIile onpeAeilHMe 

Te311l Bbnpoc111, KOIIITO ca 6111n1,1 C Ha'1-rOilHMa 3H8YlllMOCT np1,1 OAlllTa Ha Q)lllHaHCOBlllH OTYeT 38 

TeKyl..l.llllH neplllOA Ill KOIIITO CileAOBaTeilHO ca KJllOYOBlll OAlllTOpCKlll Bbnpoc111. H111e on111csaMe Te311l 

Bbnpoc1,1 B HaWlllH OAlllTOpCKlll AOKJlaA, OCBeH B cnyya1,1re, B KOIIITO 3aKOH l,1[11,1 HOpMaTlllBHa ypeA6a 

Bb3npenHTCTBa ny6nlllYHOTO onoseCTHBaHe Ha lllHQ)OpMa4111H 3a T0311l Bbnpoc l,1[11,1 Koraro, B 

lll3KJllOYlllTeilHO peAKlll cnyYalll , HIile pew111M, Ye AaAeH Bbnpoc He CileABa Aa 6bAe KOMYHlllKlllpaH B 

HaWlllH AOKJlaA, Tb'1 KaTO 6111 Momo pa3yMHO A8 ce OYaKBa, Ye He6naronp111HTHll1Te nocneACTBlllH OT 

TOBa Ae'1CTBllle 6111xa HaABlllWlllill,1 nOI13111Te OT meAHa TOYKa Ha 061..1.1eCTBeH11lH lllHTepec OT Ta311l 

KOMYHll1Ka4111R 

H111e CMe COillllAapHO OTrOBOpHlll 3a lll3nbI1HeH111ero Ha H8WlllH OAIIIT Ill 3a 1113pa3eHOTO OT Hae 

OAIIITOPCKO MHeHl!le, CbmaCHO lll311lCKBaHlllHTa Ha 3aKOHa 38 He3aBlllClllMlllH Q)lllHaHCOB OAIIIT 1,1 

1,13pa3HBaHeTO Ha c111rypHOCT no ycT0'1YlllBOCTTa, nplllilO>KlllM B 6bnrap111R np111 noeMaHe Ill 

lll3nbI1HeH111e Ha aHra>KlllMeHTa 3a CbBMeCTeH OAIIIT, BbB Bpb3Ka C K0'1TO AOKllaABaMe, HIile CMe ce 

pbKOBOAlllill,11,1 OT HaCOKlllTe 3a lll3nbI1HeH111e Ha CbBMeCTeH OAIIIT, 1113A8AeHlll Ha 13 IOHl,1 2017 r . OT 

v'IHcrnryra Ha AlllnilOMlllpaH111Te eKcnepT-CYeTOBOAlllTeillll B 6bmap111H 1,1 OT KOMlllClllHTa 3a ny6n111YeH 

HaA30p HaA per111cTp111paH111Te OAlllTOPlll B 6bmap111H. 
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AoKJ1aA B'bB ep'b3Ka c APYnt 3aKOHOBH 1,1 perynaTopHH H3HCKBaHHst 

.QoKnaABaHe C'brnacHO 'In. 10 OT PernaMeHT (EC) N2 537/2014 B'bB ep'b3Ka c M3MCKBaHMRTa 

Ha 'In. 59 OT 3aKOHa 3a He3aBMCMMMR (l>MHaHCOB OAMT .. M3pa3RBaHeTO Ha CMrypHOCT no 

ycTOM'IMBOCTTa 

CbrnacHO 1,131,1CKBaHll1HTa Ha 3aKOHa 3a He3aBi11Ci,1Ml,1H cp111HaHCOB OAillT 1,1 1,13pa3HBaHeTO Ha 

c1,1rypHOCT no ycT0'14111BOCTTa BbB Bpb3Ka C '-In. 10 OT PernaMeHT (EC) N!! 537/2014, Hille 

AOKilaABaMe AOnbnHillTenHO 111 1,13no>KeHaTa no-Aony i11HcpOpMa1..1111H: 

- " npa'1cyoTbpxaycKynbpc OA111T" OOA e Ha3Ha4eHo 3a 3aAbn>K111TeneH OA111TOp Ha ¢>111HaHcos111H 

OT'-leT 3a fOA111HaTa, 3aBbpwsa1.1.1a Ha 31 AeKeMBPill 2024 r . Ha Cl>OHAa C peweH111e Ha 

eAHOnil14Hi11H co6CTBeHll1K Ha Kan111Tana Ha ,,neHCillOHHOOCi,1ryp111TenHa KOMnaHillH 066" EA,Q OT 

13 HHyap1112025 r ., 3a nep1110A OT eAHa roA111Ha . ,,npa'1cyoTbpxaycKynbpc OAi11T" OOA e 6111no 

Ha3Ha4eHO 3a nbpBill nbT KaTO OA111TOP Ha Cl>OHAa Ha 15 HOeMBpill 2021 r . 

,,6AO A<l>A" OOA e Ha3Ha4eHo 3a 3aAbn>K111TeneH OA111TOp Ha ¢>111HaHcos111H OT'-leT 3a roA111HaTa, 

3aBbpwsa1.1.1a Ha 31 AeKeMBpill 2024 r . Ha <l>OHAa C peweH111e Ha eAHOnil14Hi,1H co6CTBeHll1K Ha 

Kan111Tana Ha ,, neHCll10HHOOCi11ryp111TenHa KOMnaHillH 066" EA,Q OT 13 HHyap1,1 2025 r. ' 3a nep1110A 

OT eAHa roA111Ha. ,, 6AO A<l>A" OOA e 6111no Ha3Ha4eHo 3a nbps1,1 nbT KaTO OAillTOp Ha Cl>OHAa Ha 

25 OKTOMBp111 2017 r . 

OAi11TbT Ha Q)il1HaHCOBi11H OT'-leT 3a fOA111HaTa, 3aBbpwsa1.1.1a Ha 31 AeKeMBpill 2024 r. Ha <l>OHAa 

npeACTaBnHBa 4eTBbpTi11 nbneH HenpeKbCHaT aHra>KillMeHT 3a 3aAbn>Kil1TeneH OA111T Ha T031,1 

<l>OHA, 1113BbpweH OT "npa'1cyoTbpxaycKynbpc OA111T" OOA. 

OAi11TbT Ha cp111HaHCOBi,1H OT'-leT 3a fOA111HaTa, 3aBbpwsa1.1.1a Ha 31 AeKeMBpill 2024 r . Ha <l>OHAa 

npeACTaBnHBa OCMill nbneH HenpeKbCHaT aHra>KillMeHT 3a 3aAbn>Kil1TeneH OAillT Ha T03111 <l>OHA, 

1113BbpweH OT ,,6AO A<l>A" OOA. 

noTBbp)l(AaBaMe, '-le 1,13pa3eHOTO OT Hae OAillTOPCKO MHeH111e e B CbOTBeTCTBille C 

AOnbnHll1TenHll1H AOKJlaA c AaTa 28 MapT 2025 r. , npeACTaBeH Ha OA111THll1H KOMillTeT Ha <l>OHAa, 

CbrnacHO il13111CKBaHll1HTa Ha '-In. 60 3aKOHa 3a He3aBll1Cil1Ml,1H Q)illHaHCOB OA111T 1,1 1,13pa3HBaHeTO 

Ha c111rypHOCT no ycT0'14111BOCTTa. 

noTBbp)l(AaBaMe, '-le He CMe npeAOCTaBHnill nOC0'-1eH111Te B '-In. 64 OT 3aKOHa 3a He3aBi11Ci,1Ml,1H 

cp111HaHCOB OA111T 111 i113pa3HBaHeTO Ha c111rypHOCT no ycT0'14111BOCTTa 3a6paHeH111 ycnyrn i113BbH 

OA111Ta. 

noTBbp)l(AaBaMe, '-le np1,1 1,13BbpWBaHeTO Ha 0A111Ta CMe 3ana31,1n1,1 CBOHTa He3aBll1Ci11MOCT 

cnpHMO <l>OHAa. 

3a "npa'1cyoTbpxaycKynbpc OA111T" OOA, 3a ,, 6AO A<l>A" OOA, 

OAi11TOpCKO APY>KeCTBO N2085: 

nasen n p111HCKll1 

PerncTpill aH OAillTOp, OTrOBOpeH 3a OA111Ta 

6yn. Map111H ny1113a 9-11 

1000 COQ)illH, 6bnrapi11H 

28 MapT 2025 r . 

6 

2015: 

I/ 
PeHill ll!OpAaHOBa 

Ynpas111rnn 111 Per CTp111paH OAillTOp, 

OTfOBOpeH 3a OA Ta 

Yn. O6op1111.1.1e 3 8 

1504 Cocp111H, 6bnrap111H 

28 MapT 2025 r . 



-·lilllllllla-- neHCMOHHO 

O&& ocMrypRBaHe 

<l>~HAHCOB OT~ET 3A rOA~HATA, 
3ABbPWBA~A HA 31.12.2024 r. 



<l>OHA 3a H3nnaw,aHe Ha no>KH3HeHH neHCHH 066 
OTYET 3A nPOMEHvlTE B HA/lvlYHvlTE 

HETHvl AKTvlBvl 3A vt3n/1Al.4AHE HA AOXOAvl 

3a r0AHHaTa, 3aBbpUJeaw,a Ha 31 AeKeMBpH 2024 r. 

l1Heecmu4uoHeH iJoxoiJ 

HeTHH neYa116H OT npeOL_\eHKa Ha HHBeCTHUHH no cnpaeetvrn sa 

CTOl1HOCT 

n p HXOAH OT /lHXBH 

O6w,o HHBeCTHI..\H0HeH A0X0A 

Pa3XOAH 3a TaKCa 3a ynpasneHHe Ha HeTHH aKTHBH 

OnepaTHBeH pe3V/1TaT 

BH0CKH no nnaHa 

n pexBbplleHH cpe.o,CTBa OT Yn <ll 3a H3n/1a!J..laHe Ha n0>1<H3HeHH ne HCHH 

n pexsbp11eH11 cpe.o,crna OT Yn <ll Ha oc11 rvpeH11 1111u a 6e3 Hac11e.o,H 11u11 

O6w,o BH0CKH no nnaHa 

nnaw,aHHR Ha AOX0AH no nnaHa 

i113n11aTe HH cpe.o,crna Ha neHc110He p11 

Pa3XOAH 3a 113n11aw,aHe Ha nO)l(H3HeHH ne HCHH 

npoMeHH OT nnaw,aHHR no nnaHa 

061.140 H3MeHeHHe B HeTHHTe aKTHBH 3a H3n/1a!J..laHe Ha A0X0AH 

Ha/lHYHH HeTHH aKrnBH 3a H3nlla!J..laHe Ha AOXOAH B HaYa/lOTO Ha 

nep 110.o,a 

fl 

Ha/lH'IHH HeTHH aKTHBH 3a H3n11a11.1aHe Ha A0X0AM B KpaA Ha nepM0Aa 

O&& 

2024 z. 

n pH/lO)l(eHHR xun. ne. 

3 153 

4 208 

361 
5. 1 (38) 

323 

6 6,736 

6 10 

6,746 

7 (1,357) 

8 (3) 

5,386 

5,709 

5,596 

11,305 

n e HCl-10HHO 

oc1-1rypRBaHe 

2023 z. 

xun. ne. 

20 7 

77 

284 
(18) 

266 

4,080 

23 

4,103 

(669) 

(l l 

3,433 

3,699 

1,897 

5,596 

ON eTbT 3a npoMeHHTe B Ha/lHYHHTe HeTHH aKTHBH 3a H3n11aw,aHe Ha AOXOAH C/leABa .o,a ce pa3rne>KAa 3ae.o,Ho C 

n pHllO>KeHHRTa Kb M l;t'ero, npe.o,craB/lRBa!J..IH Hepa3Ae11Ha 4aCT OT q)HHaHCOBHR ON eT, n peACTaBeHH Ha CTpaHHUH OT 4 AO 22. 

¢lHHa~to l 11Rr ON r Ha cr paHHUH or 1 .o,o 22 e OA06peH OT Ynpas1-1r e11HHR CbBeT Ha ,,n O K 0 66" EAA Ha 27.03.20 25 r . 11 e 
I / 

no.o,n1-1caH, KaK:ro cne.o,sa : 

/ 

l13nMHumeneH iJupeKmop 

CbrnaCHO AOKllaA Ha He3aBHCHMHTe 0.0,HTOpH: 

n pa11cyoTopxaycKynbpc O.o,11T OOA 

0 o >KeCTBO, per.NQ085 

np eumen 

nasen~ 

PezucmpupoH oiJumop, 

omzoeopeH 30 oiJuma 

2 8 -03- 2025 

ra6 p11e11a 6o3aA)l(Heea 

Cbcmoaumen 

6AOA¢>AOOA '1 

PeHH "1op.o,aHOBa 

OH 

oiJumop, omzoeopeH 30 oiJuma 

2 8 -03- 2025 

1 



<l>OHA 3a I,13n11aU\aHe Ha no>+<113HeH11 neHrn11 066 

OT4ET 3A HA/11114HIIITE HETHIII AKTIIIBIII 3A 1113n/1All.l,AHE HA AOXOAIII 
3a roA11HaTa, 3aBbpwBaU\a Ha 31.12.2024 r. 

O&& 
neHCIIIOHHO 

o c111ryp~eaHe 

2024 z. 2023 z. 
np11110>1<eH11R XU/I. /16. XU/I. 116. 

AKH1BM 

n ap11YH11 cpeACTBa 11 nap11YH1-1 eKe11aa11eHrn 9 413 263 
ii1HBeCTl'1L\"1"1, B TOBa 41'1C/10: 10 10,897 5,335 
L(eHHU KHUJKO, U3QOOeHU UIIU zopoHmupoHU om 
Peny6l1UKO 5bl1ZOPUl1 10.1. 6,180 2,686 
4yJKoecmpoHHU (.(eHHU KHUJKO 10.1. 4,717 2,649 
O61.J.1O AKH1BM 11,310 5,598 

nACMBM 

3aAbll>+<eHl-1R KbM ynpaB/lRBalJ.\aTa KoMnaHl-1R 5.2 5 2 
O61.J.1O nACMBM s 2 

HA/11-11.!HM HETHM AKTMBM 3A M3nl1AIJ.IAHE HA AOXOAM 
AKTIOepcKa HaCTORU\a CTOMHOCT Ha 3aAbll)l(eHl-1RTa KbM neHC110Hep1-1, B 
TOBa 41'1C/lO: 2.2 9,625 4,779 
i. 6eJyC1106Ho npuoo6umu 9,625 4,779 
ii. He6e3ycnoeHo npuoo6umu 

npee1-1weH11e Ha Ha1111YH11Te HeTHl'1 aKrne11 3a 113n11aU\aHe Ha AOXOA11 
HaA aKTtOepcKaTa HaCTORU\a CTOMHOCT 1,680 817 
O61.J.1O HA/11-11.!HM HETHM AKTMBM 3A M3n/1AIJ.IAHE HA AOXOAM 11,305 5,596 

0 e~T 3a Ha/1114Hl1Te HeTHl1 aKTl-1B"1 3a "13n/laU\aHe Ha AOXOA11 ClleABa Aa ce pa3rne>KAa 3aeAHO C np1111o>KeHl1RTa KbM 

Her , npeACTaB/lRBaU\11 Hepa3Ae/1Ha YaCT OT Q>1'1 HaHCOBl'1R OT4eT, npeACTaBeH11 Ha CTpaH11411 OT 4 AO 22. 

<l>11H HC B11RT O er Ha CTpaHH U.11 OT 1 AO 22 e OA06peH OT Ynpae11Te/1Hl1R CbBeT Ha ,,n OK 066" EAA Ha 27.03.2025 r. 11 e 

noAn~ca 'KaKTO ClleABa: 

Bt e~ 

113nb11Hume11eH oupeKmop 

n pai:icyoTopxaycKynbpc 0AHT OOA 

BO, per.NQ085 

men 

naee~~ 

PezucmpupoH ooumop, omzoeopeH 30 ooumo 

2 8-03-2025 

r a6p11e11a 6o3aA>K11eea 

Cbcmo6ume11 

6AOA<llAOOA 

omzoeopeH 30 ooumo 

2 8-03-2025 

2 



<l>OHA 3a H3nllal.J.\aHe Ha nO>l<H3HeHH neHCHH 055 

OT4ET 3A nAPl-1 4Hl.ffE n ornu,1-1 

3a rop,HHaTa, 3asbpw Bal.J.\a Ha 31.12.2024 r. 

napH'IHH nOTOL\H OT neHtHOHHOOtHrypHTe/lHa AeHHOCT 

n oCTonlleHHR OT npeXBbplleHH cpep,crna OT Yn<t> 

napH'IHH nOTOl.lH KbM q>OHAa 3a H3nllal.J.\aHe Ha nO>l<H3HeHH 

neHCHH Ha no4HHa111-111114a 6e3 Hac11ep,HHL1H 

1113nllaTeHH cpeACTBa Ha neHCHOHepH 

n ocTbnH/lH cpep,cTBa npH naAe>I< Ha HHBeCTHLIHH 

npHA06HTH HHBeCTHl.lHH 

nony4eHH /lHXBH 

nnaTeHH TaKCH Ha ynpaB/lRBal.J.\aTa KOMnaHHR 

Apyrn napH4HH norn41-1 

li13MeHeHHe Ha napH'IHHTe cpeACTBa npe3 nepHOAa 

napH4HH cpeACTBa B Ha'la/lOTO Ha nepHOAa 

napH4HH cpeACTBa B KP3ll Ha nepHOA3 

5.1 

9 

O&& 

2024z. 

XU/1. 11B. 

6,736 

10 

(1,357) 

651 

(6,025) 

174 

(36) 

(3) 

150 

263 

413 

neHCIIIOHHO 

oc111ryps:iaaHe 

2023 z. 
XU/1. 11B. 

4,080 

23 

(669) 

393 

(3,905) 

63 

(17) 

(1) 

(33) 
296 

263 

OT'-1 TbT 3a napH4HHTe nOTOLIH, C/le,D,Ba Aa ce pa3rne>1<,D,a 3aep,HO C np11110>1<eHHRTa KbM Hero, npe,D,CTaB/lRBal.J.\H Hepa3,D,el1Ha 

4ac OT q>HHaHCOB/ T'leT, npe,D,CTaBeHH Ha CTpaHHLIH OT 4 AO 22. 

<l>HH r e HAT OT'leT Ha CTpaHHLIH OT 1 AO 22 e O,D,06peH OT YnpaBHTe/lHHR CbBeT Ha ,,nOK 056" EAA Ha 27.03.2025 r. H e 

no,D,n ca 

l13nb11Hume11eH oupeKmop 

CbrnaCHO AOK/laA Ha He3aBHCHMHTe OAHTOpH: 

npaikyoTbpxaycKynbpc 0AHT OOA 

0A CKO APY>l<eCTBO, per.N2085 

a 

nasen~ 

PezucmpupoH ooumop, 

omzoaopeH 30 ooumo 

2 8-03· 2025 

''''"'"' ,,,.,.,,..,,.Jj 
Cbcmoaume11 ) 

6AOA<l>AOOA 

omzoaopeH 30 oouma 

2 8 -03· 2025 

3 



<l>OHA 3a 1'13nlla l.l.\aHe Ha n 0)l<l-13HeHH n eHCHH 065 

nP1-1n o>1<EH 1-1fl 

3a fOAHHaTa, 3aBbpWBa l.l.\a Ha 31 AeKeMBPH 2024 r. 

1. KopnopaTHBHa HHcj>OpMa4HA 

O&& 

1'1HCS,OpMa4HJ1 3a <l>OHA 3a H3nnaU4aHe Ha no>KH3HeHH neHCHH 066 H ynpaenABaU4aTa KoMnaHHA 

neHC"10HHO 

oc111rypsrnaHe 

,,<l>OHA 3a H3nllal.l.\aHe Ha nO>KH3HeHH neHCHH 066", (,,<l>OHA" HllH ,,<1>1-1nn" ) e Cb3AaAeH Ha 04.10.2021 r . c PeweHHe 

Ha YnpaBHTe/lHHJI CbBeT Ha ,,neHCHOHHOOCHrypHTe/lHa KOMnaHMR 066" EA,ll., npH onpeAe/lRHe Ha nbpBaTa 

AOnb/lHHTellHa no>KM3HeHa neHCHR 3a CTapOCT. 

<l>OHAbT e BnHCaH B pernCTbpa Ha KOMHCMRTa 3a Q)MHaHCOB HaA3op c peweHMe N!! 748 OT 12 OKTOMBPH 2021 r. H s 

perncTbpa Ha 6YnCTAT Ha 13.10.2021 r. PerncTpMpaHOTO CeAallHLl.\e H aApec Ha ynpaB/leHHe Ha <l>OHAa e rp. CoQ)HR, 

6y11. ,,6bnrapHR" N!! 496. 

<l>OHAbT e Cb3AaAeH 3a HeonpeAe/leH cpoK KaTO o6oco6eHO HMYLl.\eCTBO, OT KOeTO ce H3n/1al.l.\aT nO>KH3HeHH neHCHH. 

<l>OHAbT ce ynpaB/lRBa OT ,,neHCHOHHOOCHrypMTe/lHa KoMnaHHR 066" EA,ll. (.,KoMnaHHRTa" H/11,1 ,,nOK'') 1-1 ce 

npeACTaB/lRBa OT M3nbllHHTellHMTe ii AHPeKTOpH. <l>OHAbT HRMa CllY>KHTe/lM. 

KbM 31 AeKeMBpM 2024 r. 06Ll.\HRT 6poii Ha 4/leHOBeTe Ha <1>1-1nn e 586111,14a (2023 r . : 303 /lHU,a). 

PerynaTopHa paMKa Ha AeiiHocrra 

OCHOBHaTa AeiiHOCT Ha <l>OHAa ce M38bpwsa CbrllaCHO KoAeKca 3a co1.1i-1a11Ho OCHrypRBaHe B 6bnrapHR (,,KOAeKc" H/lM 

.,KCO"), KOHTO pernaMeHTHpa Abp>KaBHOTO H AOnbllHHTe/lHOTO neHCMOHHO OCMrypRBaHe B CTpaHaTa. <l>OHAbT ce 

Cb3AaBa C peweHHe Ha ynpaBHTellHHR opraH Ha KoMnaHHRTa npM onpeAe/lRHe Ha nbpBOTO nllal.l.\aHe Ha nO>KM3HeHa 

neHCHR He BnHCaH 8 perncTbpa Ha KOMHCHRTa 3a Q)11HaHC08 HaA30p. 

8 CbOTBeTCT811e C AeiiCTBal.l.\OTO 3aKOHOAaTellCTBO, YCllOBMRTa M peAbT 3a H38bpweaHe Ha n11al.l.\aHl1RTa Ha no>KM3HeHM 

neHCl1M ca C/leAHMTe: 

npH HaBbpweaHe Ha 8b3pacna no 411. 68, a11 . 1 OT KCO, BCRKO ornrypeHO 1111u,e B ,,YHHBepca/leH neHCl10HeH Q)OHA 

066" (,,Yn<I>") 11Ma npaso Aa nOl1CKa OT KoMnaHMRTa cpeACTBaTa, HarpynaHH no MHAl1BMAya11HaTa MY napTHAa 8 Yn<I>, 

Aa MY 6bAaT 113n/laTeHl1 eAHOKpaTHO, pa3cpo4eHo 1,1/11,1 Karo no>KM3HeHa neHCMR. 811AbT Ha nllal.l.\aHeTo ce onpeAe/lR 

OT pa3Mepa Ha HaTpynsaHHRTa no HHAHBHAya11HaTa napTHAa Ha oc11rypeHOTO 1111u,e 8 Yn<I>. Cbl.l.\O TaKa, llMU,eTO, KOeTO 

e npHA06HJ10 npaso Ha neHCHR OT yH11eepca11eH neHCl10HeH Q)OHA, HMa npaso eAHOKpaTHO Aa npoMeH11 y4aCTl1eTO 

CH 11 Aa npeXBbpllH HaTpynaH11Te cpeACTBa no MHA11BMAYallHaTa napTHAa 11111'1 cyMaTa no 411. 131, an. 2 OT KCO, KOeTO 

OT ABeTe e no-ro11RMO, 8 APYr CbOTBeTeH Q)OHA, ynpaB/lABaH OT APYro neHCMOHHOOCHryp11Te/lHO APY>KeCTBO. 

Oc11rypeHOTO 11111.1e HMa npaeo Ha AOnbllHMTe/lHa nO>Kl13HeHa neHCMR 3a CTapocT 11 AO eAHa roA11Ha npeA11 

HaBbPWBaHe Ha 8b3pacna MY no 411. 68, an. 1 OT KCO, np11 yc11oe1,1e 4e HaTpynaHl1Te cpeACTBa no 11HA11BMAYa/1HaTa 

MY napTMAa no3B0/lRBaT ornyCKaHe Ha neHCHR, 8 pa3Mep, He no-MallbK OT Ml1HMMa/lHl1R pa3Mep Ha neHCl1RTa 3a 

oc11ryp11Te11eH cTa>K 11 Bb3pacT no 411. 68, an. 1 OT KCO. Mece'+HOTO n11al.l.\aHe Ha AOnb11Hi-1re11HaTa no>KM3HeHa neHc1111 

3a CTapOCT He MO>Ke Aa 6bAe no-Mall KO OT 15% OT MMH11Ma/lHMR pa3Mep Ha neHCMRTa 3a OCHryp11Te11eH CTa>K 11 8b3paCT 

no 411. 68, a/1. 1 OT KCO KbM AaTaTa Ha onpeAe/lRHeTO My. 

Aonb/lHl1Te/lHaTa nO>Kl13HeHa neHCl1R 3a CTapocT npeACTaB/lRBa MeCe4HO nllal.l.\aHe Ha npeAB11AeHa B neHCl10HHl1R 

AOrosop cyMa, Ab/1>Kl1Ma Ha neHC110Hepa OT onpeAelleHa AaTa AO HerosaTa CMbpT, 4MHTO pa3Mep He MO>Ke Aa 6bAe 

no-Ma/lbK OT 15 Ha CTO OT Ml1Hl1Ma/lHl1R pa3Mep Ha neHCMRTa 3a oe11ryp11Te/leH CTa>K 11 Bb3pacT no 411. 68, a11. 1 OT KCO 

KbM AaTaTa Ha onpeAellRHeTO My. 

neHCl10HHOOCHrypMTe/lHaTa KOMnaHMR npeAOCTaBA C/leAHl1Te 811AOBe neHCHl1: 

• nO>KH3HeHa neHCHR 6e3 AOnbllHl1TellHH YCl10811R; 

• nO>Kl-13HeHa neHCl1ll C nep110A Ha rapaHrnpaHO 113nllal.l.\aHe, np1-1 KORTO nep110AbT Ha rapaHrnpaHO 113nllal.l.\aHe Ha 

neHCl1ATa MO>Ke Aa 6bAe OT ABe AO AeCeT roA11Hl1 B 3aBl-1CMMOCT OT 1'136opa Ha oc11rypeHOTO 11111.1e; 

• no>KM3HeHa neHCMR, 8K/ll04Bal.l.\a pa3cpo4eHO M3n/1al.l.\aHe Ha 4aCT OT cpeACTBaTa AO HaBbpweaHe Ha 1136paHa OT 

neHCMOHepa 8b3pacT. CpOKbT 11 pa3MepbT Ha pa3Cp04eHOTO nllal.l.\aHe 11 pa3MepbT Ha nO>Kl13HeHaTa neHCMll ce 

onpeAellRT B 3aBMCI-IMOCT OT 1136opa Ha ornrypeHOTO 111-11.1e, KaTo MeCe4Hl1R pa3Mep Ha pa3Cp04eHOTO nllal.l.\aHe KbM 

AaTaTa Ha onpeAellRHeTO MY He MO>Ke Aa 6bAe no-rO/lllM OT Ml1H11Ma/lHl1R pa3Mep Ha neHCHRTa 3a oci-1rypi-1Te11eH 

CTa>K 11 Bb3pacT no 411. 68, a11.l OT KCO KbM Cbl.l.\aTa AaTa 11 no- Ma/lbK OT 15% OT HeiiHMR pa3Mep. 

Koraro cpeACTBaTa no 11HAMBMAya11HaTa napTHAa Ha OCMrypeHOTO /lMU,e, HaTpynaHM KbM AaTaTa Ha onpeAellRHe Ha 

nO>K113HeHaTa neHCl1ll e no-Ma11Ka OT cyMaTa Ha 6pyrHHR pa3Mep Ha npeBeAeH11Te OT Ha1.1i-10Ha/lHMR OCHryp11re11eH 

11HCTl1Tyr M Hau,110Ha11HaTa areHU,MR 3a np11XOAl1Te BHOCKM 3a CbOTBeTHOTO llMl.le, npeAM H3nllal.l.\aHeTO, 

MHAMBMAya11HaTa napTMAa ce AOnb/lBa AO Ta311 cyMa CbC cpeACTBa OT Pe3epsa Ha KOMnaHl1RTa 3a rapaHTMpaHe 

cyMaTa Ha 6pyrHl1R pa3Me p npeBeAeH11Te BHOCKl1 B Yn<I> 11 nO>Kl13HeHaTa neHCMR ce onpeAellll 8b3 OCHOBa Ha Hell. 
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<l>OHA 3a H3 nnaw,a H e Ha n O>t<H3HeHH n eHCHH 0 66 

nPl,Ul O>f<EHIM I (npOAM>t<eHHe) 

3a fOAHHaTa, 3aBbpw sa w,a Ha 31 AeKeMBPH 2024 r. 

1. KopnopaTHBHa HHcj>OpMal.lHR (npOAb/l)l(eHHe) 

PerynaropHa paMKa Ha AeHHOCTTa (npOAb/l>t<eHHe) 

O&& 
neHCI-IOHHO 

oc1-1rypsiaaHe 

neHCHOHHOOCHrypHTe/lHaTa KoMnaHHR H3nnaw,a AOnb/lHHTe/lHa nO>KH3HeHa neHCHR 3a CTapocT cpeUJ,y npeXBbPIIRHe 

BbB <!>OHAa 3a H3nllaUJ,aHe Ha no>KH3HeHH neHCHH Ha HaTpynaHHTe cpeACTBa no HHAHBHAyanHaTa naprnAa H/111 Ha 

AOnb/lHeHHR pa3Mep Ha cpeACTBaTa B cny4aHTe no 4/1. 131, an. 2- 5 OT KCO. 

Pa3MepbT Ha no>t<H3HeHaTa neHCHR ce onpeAe/lR Bb3 OCHOBa Ha cpeACTBaTa n o HHAHBHAyanHaTa napTHAa Ha 

OCHrypeHOTO 11114e cneA AOnb/lBaHeTO H npH Heo6XOA"1MOCT, Ta6111-14aTa 3a CMbpTHOCT, cpeAHa npOAb/l>KHTe/lHOCT 

Ha npeACTORUJ,HR >t<HBOT, ny611HKyBaHa OT Ha4HOHa/lHHR CTaTHCTH4eCKH HHCTHTyT H TeXHH4eCKHR /IHXBeH npo4eHT, 

OA06peH OT KOMHCHRTa 3a <!>HHaHCOB HaA30p. 

nbpBOHa4a/lHO onpeAe/leHHRT pa3Mep Ha AOnb/lHHTenHaTa no>t<H3HeHa neHCHR 3a CTapocT, CbOTBeTHO 

aKrya/lH3HpaHHRT H npeH34HC/leH pa3Mep Ha Ta3H neHCHR, He MO>t<e Aa ce npoMeHR, OCBeH npH H3BbpwBaHe Ha 

aKrya111-13a4HR H npeH34"1C/IRBaHe . 

2. l1brOTBRHe Ha cj>HHaHCOBHTe OT4eTH 

2.1 6a3a 33 H3rOTBRHe 

HaCTORUJ,HRT <f>HHaHCOB OT4eT e H3fOTBeH B CbOTBeTCTBHe C Me>t<AyHaPOAHHTe CTaHAaprn 3a <!>HHaHCOBO OT4HTaHe 

(MC<!>O) H pa3RCHeHHR, H3AaAeH11 OT KOMHTeTa 3a pa3RCHeHHR (KPMC<l>O), npHIIO>KHMH 3a APY>KeCTBa, KOHTO ce 

OT4HTaT no MC<l>O, npHeTH B EeponeHCKHR Cbl03 (EC). MC<l>O, np11ern OT EC, e 06UJ,onp11eTOTO HaHMeHOBaHHe Ha 

paMKa C 0611.10 npeAHa3Ha4eHHe 3a AOCTOBepHO npeACTaBRHe, eKBHBa/leHTHO Ha Ae<f>HHH4HRTa Ha paMKaTa, 

BbBeAeHa B naparpa<f> 1, T.8 OT Aonb/lHHTe/lHHTe pa3nopeA6H Ha 3aKOHa 3a C4eTOBOACTBOTO .,Me>t<AyHapOAHH 

C4eTOBOAH11 CTaHAaprn" (MCC). 

roAHWHHRT <f>HHaHCOB OT4eT Ha <!>OHAa e H3fOTBeH Ha 6a3a Ha HCTOP"14eCKaTa CTOHHOCT, C H3K/1I04eHHe Ha 

Aep1-1eaT11BHHTe <f>HHaHCOBH HHCTpyMeHTH H HHBeCTH411HTe, KOHTO ca 04eHeHH no cnpaBeAflHBa CTOHHOCT. 

li13roTBRHeTO Ha <f>HHaHCOBH OT4eTH B CbOTBeTCTBH e C MC<l>O H3HCKBa npHnaraHeTO Ha KOHKpeTHH npH6/IH3HTe/lHH 

C4eTOBOAHH 04eHKH. OT pbKOBOACTBOTO Ha <!>OHAa ce H3HCKBa Aa Hanpae11 co6CTBeHH npe4eHK"1 H AOnycKaHHR np11 

np1111araHeTO Ha C4eTOBOAHHTe nO/IHTHKH. no3H4HHTe BbB <f>HHaHCOB"1Te OT4eTH, 4HeTO npeACTaBRHe 113HCKBa no

BHCOKa CTeneH Ha cy6eKTHBHa npe4eHKa, KaKTO H Te3H no3H411H, 3a KOHTO npH6/IH3HTe/lHHTe 04eHKH HMaT 

3Ha4HTe/leH e<f>eKT Bbpxy <f>HHaHCOBHTe OT4eTH KaTO 4RIIO, ca OTAe/lHO onoeecreHH B np1111o>t<eH11e 2.2. 

npH H3fOTBRHeTO Ha <f>HHaHCOBHR OT4eT Ha neHCHOHHHR <!>OHA e npHIIO>KeH cne4Ha/lHl1RT CTaHAapr MCC 26 

.,C4eTOBOACTBO H OT4HTaHe Ha nnaHOBe 3a neHCHOHHO OCHrypRBaHe" (MCC 26), CbAbp>t<aUJ, c ne4H<f>H4HHTe 

113HCKBaHHR OTHOCHO <!>HHaHCOBHTe OT4eTH Ha neHCHOHHHTe <f>OHAOBe. 8CH4KH OCTaHa/111 CTaHAaprn ce np1-111arar npH 

113fOTBRHeTO Ha <f>11HaHCOBHR OT4eT Ha neHCHOHHHR <f>OHA B CTeneHTa, B KORTO He ca 3aMeHeHH OT H3HCKBaHHRTa Ha 

MCC 26. 

roAHWHHRT <f>HHaHCOB OT4eT Ha <l>OHAa e H3fOTBeH Ha 6a3a Ha npHH4Hna Ha AeHCTBaUJ,OTO npeAnPHRTHe, KOeTO 

npeAnonara npOAb/l>KaBaHe Ha HaCTORUJ,aTa CTOnaHCl<a AeHHOCT H peallH3HpaHe Ha aKTHBHTe H ype>t<AaHe Ha 

naCHBHTe B HOpMa/lHHR XOA Ha Heroeara AeHHOCT. PbKOBOACTBOTO npeABH>t<Aa, 4e Ha/1114HHTe Kan11Ta/lOBH pecypCH 

11 113T04HH4H Ha <f>HHaHC"1paHe UJ,e ca AOCTaTb4HH 3a noKpHBaHe Ha /IHKBHAHHTe HY>KAl-1 Ha <!>OHAa npe3 2023 r. 

<l>11HaHCOBHRT OT4eT e npeACTaBeH B XH/IRAl-1 6b11rapCKH neea (XH/1. /IB.), OCBeH aKO Hee ynoMeHaTO APvro. 

<l>11HaHCOBHRT OT4eT e OA06peH OT Ynpae11Te/lHl1R CbBeT Ha noK 066 EAA Ha 27 Mapr 2025 r. 

2.2 CblJ.leCTeeHH C<teTOBOAHH npe4eHKH, npH6/IH3HTe/lHH 04eHKH H npeAnO/IO)l(eHHR 

npi.1 H3fOTBRHeTO Ha T03H <f>11HaHCOB OT4eT, PbKOBOACTBOTO e HanpaBH/10 npe4eHKH, np11611H3HTe/lHH 04eHKH "1 

AOnycKaHHR, KOHTO B/IHRRT Ha np1-111araHeTO Ha C4eTOBOAHHTe nO/IHTHKH Ha <l>OHAa H Ha OT4eTeHHTe cyMH Ha 

aKTHBHTe H naCHBHTe, npHXOAHTe H pa3XOAHTe. 
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<l>OHA 3a H3nlla l.J.\aHe Ha no>t<H3He HH neHCHH 066 
nPl-1/lO>KEHl-1R ( n POAb /l>t<e HHe) 

3a fOAl1 HaTa, 3aBbpwBal.J.\a Ha 31 AeKeMBPH 2024 r . 

z. "13r0TBJlHe Ha cj)HHaHCOBHTe 0T'leTH (npOAb/l>KeHHe) 

O&& 
neHC"10HHO 

oc1-1rypsrnaHe 

z.z Cbt14eCTBeHH C'leT0B0AHH npe4eHKH, npH6/IH3HTe/lHH 04eHKH H npeAn0/I0>KeHHJl (nPOAbll>KeHHe) 

npel..\eHK11Te H CBbp3aHHTe C TRX AOnycKaHl1R ce OCHOBaBaT Ha HCTOpwieCKl1 onHT 11 APYrH cj>aKTOpH, KOHTO ca 

pe30HH11 npH Te3H o6cTORTe/lCTBa, pe3ymarnre OT K011TO cj>opMHpaT OCHOBa 3a npel..\eHKH OTHOCHO 6a11aHcoeara 

CTOi1HOCT Ha aKTHBHTe H naCHBHTe, KOHTO He ca BHAH11 OT H 4pe3 APYrH H3T04HHI..\H. Aei1CTBHTe/lHHTe pe3y11rarn 

Morar Aa ce pa3/IH4aBaT OT HanpaeeHHTe npeAeapl1TellHH 01..\eHKH. C4eTOBOAHHTe npel..\eHKH 11 OCHOBHHTe 

,o.onycKaH11R ce nperne>t<AaT pe,o.oeHo. KopeKI..\HR Ha C4eTOBOAHHTe npel..\eHKH ce npae11 e rDAHHara Ha noeropHHR 

nperne,o. Ha npel..\eHKHTe, aKO KOpeKI..\HRTa ce OTHaCR 3a TeKylJ..\aTa rDAHHa, H/IH B f0,11,HHaTa Ha nperneAa H B 

6b,O.elJ..\HTe fOAHHH, aKO noeropHHR nperne,o. Kacae TeKylJ..\aTa 1-1 6bAelJ..\HTe f0,11,HHH. npel..\eHKHTe Ha PbKOBOACTBOTO 

npH np1-111araHeTO Ha MC<l>O, KOHTO HMaT CblJ..\eCTBeH e<t>eKT Bbpxy cj>HHaHCOBHTe OT4eTl1 H C4eTOBOAHHTe npel..\eHKH 

CbC CblJ..\eCTBeH PHCK OT CblJ..\eCTBeHa KopeKI..\HR B ClleABalJ..\aTa fOAHHa ca npeACTaBeHH nO-AOlly. 

O1..\eHKa Ha cnpaBeAJIHBHTe CTOHHOCTH 

CnpaBeAflHBa CTOi1HOCT e L1eHaTa, KORTO 6H 61-111a no11y4eHa npH npOAa>t<6a Ha aKTHB H/111 n11areHa npH npeXBbPIIRHe 

Ha naCHB npH o6H4ai1Ha c,o.e11Ka Me>t<,o.y na3apHH y4aCTHHI..\H Ha OCHOBHHA, H/IH npH IIHnca Ha TaKbB, Hai1-H3rOAH11A 

na3ap, AO KOi1TO ¢>OHAbT HMa ,11,0CTbn KbM AaTaTa Ha 01..\eHRBaHe. CnpaBeAflHBaTa CTOi1HOCT Ha naCHB 0Tpa3ABa 

ecj>eKTa OT pHCKa OT HeH3nb/lHeHHe Ha 3aAbll>t<eHHR. Koraro e npHIIO>t<HMO, ¢>OH,O.bT H3n0/13Ba KOTHpaHaTa l..\eHa Ha 

aKTHBeH na3ap 3a onpe,o.e11RHe Ha cnpaBeAflHBaTa CTOi1HOCT Ha T03H HHCTpyMeHT. na3apbT ce C4HTa 3a aKTHBeH, 

Koraro CAe/lKHTe 3a aKTHB H/IH name ce H3BbpWBaT C AOCTaTb4Ha 4eCToTa H o6eM, TaKa 4e Aa n03B0/IRBa 

npe,o.ocraBAHe Ha TeKylJ..\a HHcj>OpMal..\HR 3a L1eHHTe. npH 01..\eHKaTa Ha cnpaBeAflHBaTa CTOi1HOCT Ha cj>HHaHCOBHTe 

aKTHBH KbM 31 AeKeMBpH 2024 H peen. 2023 r., KoMnaHHRTa e npHe/la ClleAHHTe KpHTepHH 3a onpeAellAHe Ha 

aKTHBeH na3ap: CK/II04eHH CAellKH B HaA 50% OT pa60THHTe ceCHH 3a npeAXOAHHA Tpl1MeCe4eH nepHOA H Ha,o.1% 

OT cpeAHHA Free Float H3TbpryaaH o6eM 3a CblJ..\HA nepHOA, KaTO ,o.eere YCIIOBHA ce np1,111arar KyMy/laTHBHO. 

Koraro IIHncea KOTHpaHa l..\eHa Ha aKTHBeH na3ap, ¢>OHAbT C/leABa ,o.a H3n0/13Ba MaKCHMa/lHO nOAXOARIJ..\H 

Ha611to,o.aeMH BXOARIJ.\H AaHHH 11 Aa cee>1<,o.a AO MHHHMYM H3n0/13BaHeTO Ha HeHa611toAaeMH AaHHH. L,\ema Ha 

H3nOll3BaHeTO Ha .o.aAeHa TeXHl1Ka 3a 01..\eHRBaHe e Aa ce 01..\eHH np1-16m13HTellHO l..\eHaTa, no KORTO fa, ce 

OCblJ..\eCTBH/la o6H4ai1Ha c,o.e11Ka Me>t<AY na3apHH y4aCTHHI..\H, 

npH He8b3MO>t<HOCT 3a onpeAellAHe Ha cnpaBeAflHBaTa CTOi1HOCT 4pe3 H3n0/13BaHe Ha l..\eHH Ha aKTHBeH na3ap ce 

np1,111ara eAHH OT ClleAHHTe MeTOAH C Lie/I HaAe>t<AHO onpeAe/lAHe Ha cnpaBeAflHBara CTOi1HOCT Ha cj>HHaHCOBHA 

HHCTpyMeHT: 

• MeTOA Ha /IHHei1HaTa HHTepnollal..\HA; 

• MeTOA Ha AHCKOHTHpaHHTe napH4HH nOTOI..\H; 

• MeTOA Ha CbOTHOWeHHeTO L1eHa-ne4a116a Ha APY>KeCTBa aHa/10311; 

• MeTOA Ha 611eK-Woy11c 3a 01..\eHKa Ha Onl..\HH; 

• APYrH MeTOAH, onpeAe/leHH B npaBH/laTa 3a ou,eHKa Ha aKTHBHTe H nacHBHTe 

Hai1-A06poro CBHAeTe/lCTBO 3a cnpaBeAflHBa CTOi1HOCT npH nbpBOHa4a/lHO npH3HaaaHe e l..\eHaTa Ha rpaH3aKI..\HATa 

(r.e. cnpaBeAflHBaTa CTOi1HOCT Ha no11y4eHOTO 11JlH AaAeHo Bb3Harpa>t<AeHHe). 

CnpaBeAflHBHTe CTOi1HOCTl1 ce KareropH3Hpar 8 pa3Jl114HH HHBa B i1epapxHATa Ha cnpaBeAflHBHTe CTOi1HOCTl1 Ha 

6a3ara Ha BXOARIJ..\HTe AaHHH B TeXHHKHTe 3a 01..\eHKa, KaKTO C/leABa: 

HHBO 1: KOTHpaHH l..\eHH (HeKOPHrHpaHH) Ha aKTHBHH na3apH 3a CXOAH11 aKTHBH H/IH nacHBH. 

HHBO 2 : BXOARIJ..\H AaHHH pa3/IH4HH OT KOTl1paHH l..\eHH, BKJll04eHH 8 HHBO 1, KOHTO, npAKO (r.e. Karo l..\eHH) 11/IH 

KOCBeHO (r.e. no11y4eHH OT l..\eHH), ca AOCTbnHH 3a Ha611toAaBaHe 3a aKTHBa H/IH nac11ea. 

HHBO 3 : BXOARIJ..\H AaHHH 3a aKTHBa H/IH nacHBa, KOHTO He ca 6a311paHH Ha Ha611l0AaeMH na3apHl1 AaHHl1 

(HeHa6/ltoAaeMH BXOARIJ..\H AaHHH) . 

¢>OHAbT onoeecrnea npexabpllAHeTO Me>t<Ay HHBaTa B i1epapx11Rra Ha cnpaBeAflHBHTe CTOi1HOCTl1 B KpaA Ha OT4eTHHR 

nepHOA, npe3 KOi1TO ce e OCbl.J.\eCTBH/la npOMRHaTa. 

3a noee4e HHcj>OpMal..\HA 3a i1epapXHRTa Ha cnpaBeAflHBHTe CTOi1HOCTl1 Ha noprcj>ei111a OT HHBeCTl11..\HH Ha ¢>OHAa, B>t<. 

np11110>1<eHHe 13. 
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<l>OHA 3a 113n11aw,aHe Ha no>1<113He H11 neHc1111 055 

n PvlflO)!{EH I-HI (n pOAb/l>t<eH11e) 

3a rOA"1Har a, 3aBbpwea w,a Ha 3 1 AeKeMepi-1 2024 r. 

2. 1,13rOTBAHe Ha cj)HHaHCOBHTe O"NeTH (npOAbll>KeHHe) 

neHClitOHHO 

oc111rypsrnaHe 

2.2 Cbw,ecreeHH C'-leTOBOAHH npe4eHKH, npH6/1H3HTe/1HH 04eHKH H npeAnOllO>KeHHA (npOAbll>KeHHe) 

AKTtoepcKa HaCTOAW,a CTOHHOCT Ha 3aAb/1>t<eH11ATa KbM neHCl10HepH 

AKTIOepcKaTa HaCTOAW,a CTOHHOCT Ha 06ew,aH11Te neH010HHl1 AOXOA11 ce onpeAe/lA Ha 6a3ar a Ha neHCl111Te, 06ew,aH11 

Cbr/laCHO yc110011ATa Ha n11aHa. 3aAb/l>t<eHl1ATa KbM neHC"10Hep11re 11 TeXHl1Te HaC/leAHl1411 ca paBHl1 Ha HaCTOAW,aTa 

CTOHHOCT Ha AOroaopeH11Te n11aw,aH11A KbM neHCl10Hep11re 11 TeXHl1Te HaC/leAH11411 C/leA noc11eAHara 11M 

aKrya11113a41-1A CbrllaCHO 4/1. 169B, a/1. 1, 2 11 4 11 4/1 . 170, an. 6 OT KCO 11 noc/leAHOTO npeH3411C/lABaHe Ha neHCl111Te 

no 4/1. 169r OT KCO. 

v13411C/leHaTa aKTIOepcKa HaCTOAW,aTa CTOHHOCT Ha 3aAbn>t<eH11ATa KbM 31 AeKeMBp11 2024 r. Ha 3aAbll>t<eH11ATa KbM 

neHcH0Hep11Te, nony4aaaw,11 no>1<113HeH11 neHc1111 OT ,.<1>v1nn 066" e B pa3Mep Ha 9 ,625 x1111.n0. (31.12.2023 r.: 4,779 

Xl1/l./1B.) 11 ce onpeAe/lA Bb3 OCHOBara Ha C/leAH11Te AOnycKaH11A: 

l. /ll1XBeH npo4eHT, KOHTO CbOTBeTCTBa Ha 6e3pl1CKOBl1A n11xBeH npo4eHT o6ABeH 3a 6bJ1rap11A (cnopeA KPl1BaTa Ha 

AOXOAHOCTra, ny61111KyBaHa B cai1ra Ha Eeponei1cK11A opr aH 3a 3acTpaxoaaHe 11 npocj>ec110Ha11Ho neHCHOHHO 

oe11rypAeaHe EIOPA (European Insurance and Occupational Authority) KbM KpaA Ha O"NeTH11A nep110A; 

2 . r a611114ara 3a CMbpTHOCT 11 cpeAHa npOAb/l>l<l1Te/lHOCT Ha npeACTOAW,11A >l<11BOT, 113n0/13BaHa 3a 113411C/lABaHe Ha 

nbpBOHa4anHara neHCl1A Ha CbOTBeTHOTO 11114e, OA06peHa 3a 113n0/13BaHe OT KOMl1Cl1ATa 3a cj>11HaHCOB HaA30p; 

3 . ocraeaw,11re nep110A11 Ha rapaHrnpaHo 113n11aw,aHe Ha neHC1111re no 411. 167, a11. 4, r. 2 or KCO; 

4 . ocraeaw,11re nep110A11 Ha pa3cpo4eHo 113n11aw,aHe Ha neHc1111re no 4/1. 167, a11 . 4 , r. 3 or KCO; 

5 . Bb3pacna Ha ne HCl10Hep11re KbM AaTara Ha 113411C/lABaHe Ha HaCTOAL4aTa CTOHHOCT Ha 3aAb/l>t<eHl1ATa KbM TAX. 

2.3. Cbw,ecraeHa HHcj)OpMa4HA 3a C'-leTOBOAHaTa nOl1HTl1Ka 

Cbw,ecreeHa l1Hcj>OpMa411A 3a C4eTOBOAHaTa no1111T11Ka, np11110>1<eHa np11 113rQTBAHe Ha T0311 cj>11HaHCOB OT4eT, e 

npeACTaeeHa no-Aony. TA e np11naraHa nocneAOBaTe/lHO B npeACTaeeH11Te OT'leTHl1 rOA11Hl1, oceeH aKO 113Pl14HO He 

e ynoMeHaro APvro. 

<!>yHKL\110Ha/1Ha ean'(Ta 11 CAe/1Kl1 C '-IY>t<AeCTpaHHa Ba/l'(Ta 

<!>11HaHCOBl1AT OT'leT e npeACTaBeH B 6bmapCKl1 neea, KOATO e <l>YHKL.\110Ha/1HaTa ea11yra 11 eanyrara Ha npeACTaBAHe 

Ha <!>OHAa, CAenK11Te C 4y>f<AecrpaHHa 0a11yra ce OT411TaT BbB <l>YHKL.\110Ha/1Ha ea11yra no o6MeHHl1A Kypc, np11110>1<11M 

B AeHA Ha 113BbpweaHe Ha CAellKara. 

napl14Hl1 aKTHBl1 11 nae11e11, AeHOMl1Hl1paHl1 B 4Y>t<Aa ea11yra, ce npel13411C/lABaT BbB <l>YHKL.\HOHa/lHaTa ea11yra n o 

o6MeHH11A Kypc KbM BCAKa OT'leTHa AaTa. KbM 31 AeKeMBp11 r e ce 04eHABaT B 6bmapCKl1 11eaa Karo ce 113n0/13Ba 

3aK/ll04HTenHl1AT o6MeHeH Kypc Ha 5H6. Henap114Hl1 aKT11 81111 nac11e11, KOHTO ce 04eHABaT no cnpaBeAJlHBa CTOHHOCT 

B 4Y>t<AecrpaHHa eanyra, ce npel13411C/lABaT BbB <l>YHKL.\HOHa/lHaTa ea11yra no Kypca Ha AaTaTa, Ha KO/HO 

cnpaseAJ111eara cr oi1Hocr e onpeAe/leHa. Henap114Hl1 no31141111, 04eHABaH11 n o 11crop1-14ecKa 4eHa a o"Nera 3a 

HeTHl1Te aKTl1811 Ha pa3no110>1<eHHe Ha oc11rypeH11Te 11114a, nbpBOHa4anHO AeHOMl1Hl1paH11 B 4Y>t<AecrpaHHa ea11yra, 

ce O"N11rar BbB <l>YHK4110HanHara eanyra Karo ce np11nara 11crop114eCK11AT o6MeHeH Kypc KbM Aarara Ha onepa411Ara 

11 nocneAeaw,o He ce n peo1.1eHABar no 3aK/lt04HTe11eH Kypc. 

Ecj>eKTl1Te OT Kypco011re pa3/111Kl1, CBbp3aHl1 C ype>t<AaHeTO Ha CAellKl1Te C 4Y>t<AecrpaHHa ea11yra n o Kypcoee, 11/lH 

o"N11TaHero (npeo1.1eHKara) Ha (Ae11K11 e 4Y>t<AecrpaHHa eanyra no Kypcoee, KOl1TO ca pa311114H11, or re311, no KOHTO 

nbpBOHa4anHO ca 6111111 npl13HaTl1, c e BK/1I04BaT B OT'leTa 3a npoMeH11Te B HeTHl1Te aKTl1B11 3a 113n11aw,aHe Ha AOXOA11 

KbM .,v1Heecr114110 HeH AOXOA"-

0CHOBHl1Te ea/lyTHl1 Kypcoee KbM 31 AeKeMBpl1 Ha CbOTBeTHaTa r0A11Ha cnpAMO 6bmapCKl1A nee ca noC04eHl1, 

Cbr/laCHO 3aKOHa 3a 6b11rapcKa HapOAHa 6aHKa. <1>11KCl1HrbT Ha 6bmapCK11A nee cnpAMO eeporo e 1.95583. 

napl1'-IHH cpeACTBa H napH'-IHH eKBHBa/leHTH 

napl14Hl1Te cpeACTBa 11 eKB"1BaneHTl1 BKnt04BaT napl14HHTe cpeACTBa no pa3n11aw,ar e/1Hl1 CMeTKH, 6aHKOBl1 Aen0311Tl1 

e 6b11rapcK1111eea 11 ea11yra, c opi.1r11Ha11eH naAe>t< AO 3 Mece1.1a. 
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cl>oHA 3a 113nnaw,aHe Ha no>K113HeH11 neHc1111 066 

nPl'1/1O}1{EHlirn (npo,o,bn>t<eH11e) 

3a ro,o,11HaTa, 3asbpwsa w,a Ha 31 P,eKeMBPH 2024 r. 

2. lil3rOTBJIHe Ha 4,MHaHCOBMTe O'NeTM (npOA'bll>+<eHMe) 

2.3. C'b14ecreeHa MH4'0pMa4MJ1 3a C'leTOBOAHaTa nOIIMTMKa (nPOA'bll>+<eHMe) 

lilHBeCTML\MM Ha neHCMOHHMR cj,OHA 

O&& 
neHCIIIOHHO 

oc111ryps:1eaHe 

8 CbOTBeTCTBHe C H3HCKBaHHRTa Ha 3aKOHOP,aTe/lCTBOTO H npHeTaTa HHBeCTHL\HOHHa nO/lHTHKa, cpeP,CTBaTa Ha Cl>OHP,a 

ce HHeecrnpaT s : 

1. U,eHHH KHH>Ka, 113,D,aP,eHH H/lH rapaHrnpaHH OT P,bp>t<aBaTa; 

2. U,eHHH KHH>Ka, npHern 3a TbprOBl1R Ha pery11HpaHHTe na3apH Ha 4eHHl1 KHH>Ka - a1<411H H KopnoparnBHH 

06nma4HH (6b/lrapCKH 11 4y>KP,eCTpaHHH); 

3. 6aHKOBH P,en03HTH; 

4. A1<4HH H AA/lOBe B KO/leKrnBHH HHBecrn4110HHH cxeMH. 

1'1Heecrn4HHTe Ha <l>OHP,a ce OT4HTaT no cnpaBeAflHBa CTOHHOCT H MOraT P,a BK/ll04BaT AbllrOBH 4eHHH KHH>Ka, 

113,D,aP,eHH H/111 rapaHrnpaHH OT P,bp>t<aBaTa, KOpnoparnBHH 06J1Hra4HH, a1<4HH, npaea H P,A/lOBe 11 P,epHBaTHBl1. 8 

cny4a11re Ha npoP,aeaeM11 4eHHH KHH>Ka, cnpaeeAJ1HBaTa CTOHHOCT e na3apHara 4eHa. 3a HHBecrn4H11, KOHTO He ce 

Tbpryear Ha aKTHBHH na3apH cnpaBeAflHBaTa CTOiiHOCT ce onpeP,e/lA 4pe3 npHnaraHe Ha 04eHb4HH MOP,e/lH. <l>OHP,bT 

npH3Haea 11Heecrn4HHTe, OT411TaH11 no cnpaeeAJ1HBa CTOHHOCT Ha P,arara Ha ype>KP,aHe. 

npH nbpBOHa4a/1HO npH3HaBaHe HHBeCTHL\HHTe Ha neHCHOHHHA <j>OHA ce OT4HTaT no cnpaBeAJ1HBa CTOHHOCT, 3a KOATO 

ce npHeMa 4eHaTa HM Ha npHP,06HBaHe 6e3 pa3XOAHTe no OCbW,eCTBABaHe Ha CP,e/lKaTa. Pa3XOAHTe npAKO C8bp3aHH 

CbC CP,e/lKaTa ce npH3HaBaT B OT4eTa 3a npoMeHHTe B HeTHHTe aKTHBH 3a H3n/laW,aHe Ha AOXOAH npH Bb3HHKBaHeTO 

HM. 

,[\ep11earnBHHTe <f>11HaHCOBH HHCTpyMeHrn ce npH3HaBaT nbp80Ha4a/lHO no 4eHa Ha npHP,06HBaHe H enoc/leP,CTBHe 

ce npeo4eHABaT no cnpaBeAflHBa croiiHOCT. ne4an611re HnH 3ary6Hre, Bb3HHKBaw,H or npoMeHH e cnpaeeAJ1HBara 

CTOiiHOCT Ha P,epHearnBHTe, ce npH3HaBaT P,HpeKTHO B OT4eTa 3a npoMeHHTe B HeTHHTe aKTHBH 3a H3nnaw,aHe Ha 

AOXOAH, ,[\epHearnBHTe ce OT4HTaT Karo aKTl1BH, Koraro cnpaBeAJ1H8aTa HM CTOHHOCT e nO/lO>KHTe/lHa H Karo naCHBH, 

Koraro e orpH4aTenHa. 

Cl>OHP,bT OT411Ta BCH4KH npHXOAH H pa3XOAH, CBbp3aHH C npOMAHa Ha cnpaBeAJlHBaTa CTOHHOCT Ha HHBecrn4HHTe B 

OT4eTa 3a npOMeHHTe B HeTHHTe aKTHBH 3a H3nnaw,aHe Ha AOXOP,11. 

(i) nocneasaU4a oqeHHa 

CneP, nbpBOHa4a/lHOTO npH3HaBaHe, <l>OHP,bT 04eHABa l1HBecrn4HHTe no cnpaBeA/lHBa CTOHHOCT. 

nocneP,eaw,ara 04eHKa Ha a1<rneHre ce H3Bbpwea B cboreercTBHe c np1-1er11Te npae11na 3a 04eH1<a Ha aKTHB11re H 

naCHBHTe Ha KoMnaHHATa H ynpaB/lABaHHTe OT HeA Cl>OHP,OBe 3a AOnb/lHHTe/lHO neHCHOHHO ornrypRBaHe. npaBH/laTa 

pernaMeHrnpaT peP,a 1-1 Ha4HHa 3a nocneP,eaw,a 04eHKa, H3T04HHL\HTe 11 rncreMHTe 3a cb6HpaHe Ha HH<j>opMa41-1A 3a 

cnpaBeAJlHBaTa CTOiiHOCT Ha HHBecrn4HHTe. 

O4eHKaTa Ha aKTl1BHTe H naCHBHTe Ha <l>OHP,a ce H3BbPWBa KbM KpaA Ha BCeKH Mece4 B nbpBl1A pa6oTe H P,eH Ha 

cneP,BaW,HR Mece4, C H3K/lto4eHHe Ha 04eHKaTa KbM KpaR Ha Mece4 P,eKeMBPH, KORTO ce H3Bbpwea AO nernA pa6oTeH 

P,eH Ha cneP,eaw,HR Mece4. 

(ii) npu3HQBOHe U nbpBOHQ'IQnHO U3MepsaHe 

83eMaHMR H napM'lHM cpeACTBa III napM4HIII e1<e111eaneHTM 

<l>OHAbT nbpBOHa4a/lHO npH3HaBa B3eMaHHATa H napM4HH cpeP,CTBa H napH4HH eKBHBaneHrn, KoraTO craea CTpaHa 

no AOrDBOpHHTe ycnOBHA Ha HHCTpyMeHTa. B3eMaHHRTa OT AHBHP,eHTH ce npH3HaBaT, KoraTO e Bb3HHKHa/lO npaBOTO 

3a nony4aBaHe. 8CH4KH APYrH B3eMaHHR ce npH3HaBaT Ha P,aTaTa Ha TAXHOTO Bb3HHKBaHe. 

napH4HHTe cpeP,CTBa H napH4HH eKBHBaneHTH H B3eMaHHRTa ce H3MepeaT nbpBOHa4a/lHO no c npaBeAJ1HBa CTOHHOCT 

OT KOATO ce npHcnaP,aT pa3XOAHTe no CP,enKaTa, KOHTO ca npRKO CBbp3aHH C TAXHOTO npHP,06HBaHe. 
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<l>OHA 3a 1,13n11aw,aH e Ha n O>KH3HeHH n eHCHH 066 

n Pv1Jl O >K EHv1R (npOAb/l>KeHHe) 

3a rQAHHaTa, 3aBbpw sa w,a Ha 31 AeKeMBPH 2024 r. 

2. 113r0TBAHe Ha cl>HH3HC0B11Te 0NeTH (nPOAb/l)l(eHHe) 

2.3. CbUJ,eCTeeHa HHcl>opMa4HA 33 C4eT0BOAHaTa 00/111THKa (npOAb/l)l(eH11e) 

(iii) NnacucpuKaquR u noC11eaaa~o UJMepaaHe 

066 
neHC"10HHO 

oc1-1rypsieaHe 

napH4HHTe cpeACTBa, napH4HHTe eKBHBa/leHTH, Aen03HTHTe H B3eMaHHRTa ce 04eHRBaT no aMOpTH3HpaHa CTOHHOCT, 

aKO orrosapRT H Ha ABeTe YC/lOBHR: 

- Abp>t<aT ce B 6H3Hec MOAell, 4HRTO 4e11 e aKTHBHTe Aa 6bAaT Abp>t<aHH, 3a Aa ce Cb6epaT AOfOBOPHHTe napH4HH 

noro41,1; H 

- CbfllaCHO AOfOBOPHHTe YC/IOBHR Ha cj>HHaHCOBHA aKTl'IB Ha KOHKpeTHH AaTH Bb3HHKBaT napH4HH noT04H, KOHTO ca 

eAHHCTBeHo n11aw,aHHA no rnaBHH4a H 111,1xsa Bbpxy HenoraceHara cyMa Ha rnaBHH4ara. 

6H3HeC MOAe/lbT onpeAellR Aa/lH napH4HHTe nOT04H LI.le Bb3HHKHaT B pe3ymaT Ha Cb6HpaHeTO Ha AOfOBOpHH 

napH4HH nOT04H, npOAa>+<6a Ha cj>HHaHCOBHTe aKTHBH, 1,1/11,1 H ABeTe. <l>OHAbT e onpeAe/lH/1 6H3Hec MOAe/1, 4HATO 4e11 

e cj>HHaHCOBHTe aKTHBH Aa 6bAaT Abp>t<aHH, 3a Aa ce Cb6epaT AOfOBOpeHHTe napH4HH noT04H 3a napH4HH cpeACTBa 

H napH4HH eKBHBa/leHTH H B3eMaHHA. 

B3eMaHHRTa H napH4HHTe cpeACTBa H napH4HH eKBHBa/leHTH Bnoc11eACTBl-1e ce 04eHABaT Karo ce H3nomea MeTOAa 

Ha ecj>eKTHBHaTa JlHXBa. AMOpT1-131-1paHaTa CTOHHOCT ce HaMa/lABa CbC 3ary61-1re OT 06e34eHKa. npHXOAHTe OT Jll-1XBl-1, 

ne4a1161,1re 1-1 3ary61,1re or sa11yrHo-Kypcos1-1 pa3/1HKl-1 H 06e34eHKaTa, KaKTO a,, BCAKa ne4a116a 1,1111-1 3ary6a OT 

OTnl-1CBaHe, ce npH3HaBaT B OT4eTa 3a npoMeHHTe 8 HeTHl-1Te aKTl-181-1 3a l-13n/1alJ.laHe Ha AOXOAl-1. 

(iv) OmnucaoHe 

Om11ceaHe Ha HHBeCTHl.11111 Ha neHCHOHHHA 4,0HA 11 4'1tHaHCOBi,1 aKTHBH no aMopTl13HpaHa CT0MHOCT 

<l>OHAbT om1-1caa l-1HBeCTl-1LIHl-1 Ha neHCl-10HHHA cj>OHA H/11-1 B3eMaHl-1A H napH4Hl1 cpeACTBa H napH4HH eKBHBa/leHTH, 

KOraro AOfOBOPHHTe npasa BbPXY napH4HHTe nOTOl . .\1,1 OT TAX H3TH4aT H/IH KoraTO ce npeXBbP/IAT npasara 3a 

no11y4aeaHe Ha AOfOBOpHHTe napH4HH noT04H OT (Ae11Ka, npH KOATO no CblJ.leCTBO BCH4KH pHCKOBe H no/13H OT 

co6creeHOCTTa Bbpxy TAX ca npeXBbplleHH. 

(v) 06eJqeHKO 

<l>0HAbT np1'13Haea 3ary6a OT 06e34eHKa 3a 04aKBaHHTe KPeAHTHH 3ary6H (OK3) 3a 83eMaHHA .., napH4HH cpeACTBa .., 

nap1-14HH eKBHBalleHTH. 

<l>OHAbT H3Mepaa 3ary6ara OT 06e34eHKa no CTOHHOCT paaHa Ha OK3 3a 4e/lHA >KHBOT Ha cj>HHaHCOBHA aKTHB, oceeH 

3a ClleAHHTe, 3a KOHTO ce H3Mepea OK3 3a 12-MeCe4eH nepHOA: 6aHKOBH canAa, 3a KOHT0 KPeAHTHHRT PHCK (T.e. 

PHCKbT OT HeH3nbl1HeHHe npe3 04aKBaHHA >KHBOT Ha cj>HHaHCOBHA HHCTpyMeHT) He e HapacHa/1 3Ha4HTe/1HO OT 

nbpBOHa4a/1HOTO npH3HaBaHe. 

npH onpeAe/lAHe AallH KPeAHTHHAT pHCK Ha AaAeH cj>HHaHCOB aKTHB e HapacHa/1 3Ha4HTe/1HO ClleA nbpBOHa4a/1HOTO 

npH3HaBaHe H npH 04eHABaHeTO Ha OK3, <l>OHAbT B3eMa npeABHA pa3yMHaTa H o60CHOBaHa HHcj>OpMa4HA, KOATO e 

nOA)(OAAUJ,a H AOCTbnHa 6e3 H3/1HWHH pa3XOAH HJlH yCH/lHA. Tosa BK/II04Ba KaKTO KOJ1H4eCTBeHa, TaKa H Ka4eCTBeHa 

HHcj>OpMa411A H aHa/lH3, OCHOBaHH Ha HCTOpH4eCKHA on HT Ha <l>OHAa H o60CHOBaHa KpeAHTHa 04eHKa H BK/1I04Baw,a 

nporH03Ha HHcj>OpMa4HA. 

<l>OHAbT npHeMa, 4e KpeAHTHHAT p11CK no AaAeH cj>HHaHCOB aKTHB e HapacHa/1 3Ha4HTe/1HO, aKo npocp04HeTO e no

fOJlAMO OT 30 AHH. 

<l>OHAbT C4HTa, 4 e cj>HHaHCOBHA aKTl,18 e B HeH3nb/1HeHHe, Ko raro: 

- e Ma/lKO sepOATHO KPeAHTOnony4aTe/1AT Aa 1,13n11arn KPeAHTHHTe CH 3aAb/1>KeHHA KbM <l>OHAa B nblleH pa3Mep, 6e3 

Aa H3HCKBa OT <l>OHAa AeikTBHA KaTO pea/11'13HpaHe Ha rapaH4HA (aKO HMa TaKaBa); H/lH 

- cj>HHaHCOBHTe aKTHBH, 3a KOHTO npocp04HeTO e no- rOJlAMO OT 90 AHH . 

OK3 3a 4e/1HA >t<HBOT ca Te3H OK3, KOHTO ca pe3y11TaT OT BCH4KH Bb3MO>KHH Cb6HTHA Ha HeH3nb/1HeHHe npe3 

04aKBaHHA >KHBOT Ha cj>HHaHCOBHA aKTHB. 
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<l>OHA 3a 1-13n 11aw,aHe Ha n o>1<1nHe H11 neHc1111 066 
n PW l O)f{EH l-Hl ( n pO,D,bll>l<eH11e) 

3a r op,11HaTa, 3asbpw saw,a Ha 31 p,eKeMsp11 2024 r. 
neHCIIIOHHO 

oc111ryp~eaHe 

2. llbrOTBRHe Ha 4>HHaHCOBHTe O'NeTH (npOAb/lH<eHMe) 

(v) 06e314eHKa (npo~bJl>KeHue) 

12-MeCe4HaTa OK3 e Ta311 4aCT OT OK3, KOATO e pe3y11TaT OT Cb611THATa Ha He113nb11HeH1-1e, K0"1TO e Bb3MO>l<HO p,a ce 

Clly4aT B paMK"1Te Ha 12 MeCel.\a C/le,D, 0T4eTHaTa p,aTa (1-1111-1 nO-KbC nepi,,op,, aKO 04aKBaHl1A )1{1180T Ha 11HCTpyMeHTa e 

no-KpaTbK OT 12 MeCel.\a) . 

MaKc1-1Ma11H11A nep110A, KOHTO ce B3eMa npep,e11p, np11 onpep,e11AHe Ha OK3 e MaKCHMa/lHl1AT p,oroeopeH nep11op,, 

npe3 KOHTO <l>OH,IJ,bT e 113/IO)l{eH Ha Kpep,1-1TeH p11CK. 

KbM BCAKa OT4eTHa p,aTa ¢>OH,D,bT OL\eHABa p,a1111 B3eMaHl1ATa 11 nap1-14H1<1Te cpep,cTsa 11 nap114Hl1 eKe11ea11eHrn ca c 

Kpe,D,11THa o6e3L\eHKa. ¢>11HaHCOBl1AT aKTHB e c Kpep,11THa o6e3L\eHKa, Koraro e,D,HO 11/111 noee4e Cb611THA e 

Bb3Hl1KHa110, KOeTO 11Ma onpep,e11eHO B/111AHl1e BbPXY 04aKBaHl1Te 6bp,ew,11 napl14H"1 nOTOL\11 OT (j>11HaHCOBl1A aKTHB. 

AoKa3aTencTeaTa, 4e (j>1-1HaHcoe aKrne e Kpep,11THO o6e3L\eHeH BK/II04BaT C11ep,H11Te Ha61110p,aeM11 p,aHH11: 

• 3Ha411Te/lHl1 q>11HaHCOBl1 3aTpyp,HeHl1A Ha Kpep,11Tono11y4aTe/lA 11/111 eM11TeHra; 

- HapyweH11e Ha p,orosop Karo He113nb11HeH11e 111111 npocpo411e Hap, 90 p,H11; 

- npecTpyKryp11paHeTo Ha 3aeM 111111 aeaHc OT ¢>oHp,a np11 yc11oe11A, K011To ¢>OHAbT He 611 pa3rnep,a11 11Ha4e; 

• eepOATHO e Kpep,11Tono11Y4aTe/lAT p,a B/le3e B HeCbCTORTe/lHOCT 11/111 p,pyra (j>11HaHCOBa peopraHl13al.\11A. 

npeACTaBRHe Ha 3ary6a OT 06e34eHKa 3a OK3 B O'NeTa 33 4,HHaHCOBOTO CbCTOAHHe 

3ary611 OT 06e34eHKa Ha B3eMaH11A 11 nap114Hl1 cpep,cTea 11 napl14Hl1 eKe11ea11eHrn ce np11cnap,aT OT 6pyrHaTa 

6a11aHCOBa CTOHHOCT Ha aKTHBl1Te. 

ii>HH3HCOBH naCHBH 

¢>11HaHCOBl1Te nac11s11 Ha <l>OH,D,a BK/II04BaT OCHOBHO 3a,D,b/l>l<eHl1A KbM KoMnaHl1ATa. 

¢>OH,D,bT npl13Haea (j>1-1HaHCOB1<1Te nac11e11 Ha p,aTaTa Ha Bb3Hl1KBaHe no cnpase,D,1111Ba CTOHHOCT, HeTHO OT npeK11Te 

pa3XO,D,11 no TpaH3aKL\11ATa, a noC!lep,saw,o no aMOpT11311paHa CTOHHOCT, KaTO ce 113n0/13Ba MeTOp,a Ha e(j>eKTl1BHaTa 

1111xea. Pa3xop,11Te 3a 1111xe11, ea11yrH11Te ne4a11611 11 3ary611, KaKTO 11 BCAKa ne4a116a 111111 3ary6a OT orn11ceaHe ce 

np113HaeaT e oT4eTa 3a npoMeH11 e Ha11114H11re Hern11 aKT11e11 3a 113n11aw,aHe Ha p,oxop,11. 

¢>OHAbT om11cea (j>11HaHcoe nac11e, KoraTo p,oroeopH11Te 3ap,b!l)l{eH11A ca 113nb11HeH11, aHy1111paH11 111111 113TeK1111. 

npH3HaeaHe Ha npHXOAH 

np11xop,11Te ce npl13HaBaT AO CTeneHTa, B KOATO e eepORTHO 11KOHOMl14eCKl1 n0/1311 p,a 6b,D,aT nony4eHl1 OT ¢>OH,D,a 11 

cyMaTa Ha np11xop,a MO)l{e p,a 6bp,e Hap,e)l{p,Ho OL\eHeHa . np11xop,11re ce OL\eHABaT no cnpaee,D,1111eara cro~HOCT Ha 

nony4eHOTO Bb3Harpa)l{p,eH11e. 

npHXOA11 OT /IHXBl1 

np11xop,11Te or /1111xe11 no 11HBeCTl1L\1111 s Ab11ros1111HcTpyMeHT11 ce np113HaeaT TeKyw,o nponopl.\110Ha11Ho Ha epeMeeaTa 

6a3a 11 p,oroeopeH 1111xeeH npol.\eHT, a 3a (j>1-1HaHc oe11 aKT11e11 no aMopT11311paHa CTOHHOCT 4pe3 np1111araHe Ha MeTop,a 

Ha e(j>eKTl1BHaTa /111XBa. 

np11XOAl1 OT Al1B11AeHTl1 

np11xop,11re or p,11e11p,eHT11 ce np113Haear, Koraro ce ycraHoe11 npaeoro Ha ¢>oHp,a p,a no11y411 n11aw,aHero. 

ne4an611 11 3ary6H OT npeo4eHKa 11 (Ae/lKH C 11HBeCTl11.1,1111 

Pa3/1"1Kl1Te OT npoMeH11Te 8 OL\eHKaTa Ha 11HBeCTl1L\1111Te cnpAMO cnpaee,D,1111eaTa 11M CTO~HOCT, KaKTO 1-1 pa31111KaTa 

Me)l{AY OT4eTHaTa CTOHHOCT 11 npop,a>1<Hara u.eHa Ha 11HBeCTl1L\1111Te np11 cp,e!IKl1 C TAX, ce npl13HaBaT KaTO yee11114eH11e 

11/11-1 HaMa/1eH11e B OT4eTa 3a npoMeH11Te B HeTHl1Te aKTl1811 3a 113n11aw,aHe Ha ,D,OXO,IJ,11. 
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<l>OHA 3a 1nnnaw,aHe Ha no>1<113HeH11 neHc1111 055 

nP1-1no>1<EHl-1H (npOAM>KeH11e) 

3a roAMHara, 3asbpwsaw,a Ha 31 AeKeMsp11 2024 r. 

2. l113rOTBIIHe Ha ct,HHaHCOBHTe ONeTH (npOAbn>t<eHHe) 

2.3.CbU4eCTBeHa HH4'OpMa4H11 3a C'-leTOBOAHaTa nonHTHKa (npOAbll>t<eHHe) 

TaKCM H VAPb>KKH 

O&& 
neHCIIIOHHO 
oc111rypsrnaHe 

3a Aei1Hocna no ynpasn eH11e Ha <l>OHAa 3a 113nnalJ..\aHe Ha no>1<113HeH11 neHC1111, KoMnaH11Rra cb6i-1pa raKca, 
"134"1CneHa BbPXY CTOHHOCTTa Ha HeTH"1Te aKT"1811 Ha <l>OHAa, B 3aBl1Cl1MOCT OT nep"10Aa, npe3 KOHTO Te3"1 aKTl18"1 ca 
611ni-1 ynpasnRBaH"1 OT KoMnaHMRTa. Pa3MepbT Ha TaKcara no e 0.5 Ha CTO f0A"1WHO. 

CbrnacHo s3ero pew eHi-1e OT Ynpas11TenH11R cbser Ha ,,nOK 055" EAA AO 31 AeKeMspi-1 2021 r. He ce YAbp>+<a raKca 

Bbpxy CTOH HOCTTa Ha HeTH"1Te aKTl18"1 BbB <l>OHAa 3a "13nnaw,aHe Ha n0>+<"13HeHl1 neHC"1"1, B 3a8"1C"1MOCT OT nep"10Aa 
Ha ynpasneHi-1e. C4"1TaHo or 01.01.2022 r. n OK 055 EAA 3an0Ysa Aa Cb6i-1pa r aKca or 0.50%. 

2 .4. HOBH H H3MeHeHH CTaHAaPTH, npHeTH OT ll>OHAa 

<l>OHAbT e npi-1no>1<i-1n cneAH"1Te craHAapr11 i-1 113MeHeH"1R 3a nbpe11 nbr 3a fOA"1WH"1R CM oTYeTeH nepi-10A, 3ano4eaw, 

Ha 1 RHyapi-1 2024 r.: 

l-13MeHeHl1R Ha MC<l>O 16 ,,n"13"1Hfl1": naCMB no n"13"1Hf np11 CAenKl1 3a npOAa>K6a C o6paTeH n11311Hf (113AaAeH Ha 22 

cemeMsp11202211 B c11na 3a fOA11W H"1 nep110A11, 3ano4saw,i-1 Ha i-1n11 cneA 1 ftHyap11 2024 r.) 

"13MeHeH11R Ha MCC 1 ,,npeACTaBRHe Ha <!>11HaHCOBl1 OT'-lern": 

• Knac11<1>11Ka1.1i-1R Ha naC11B"1Te Kar o TeKyw,i-1 i-1 HereKyw,11 (113AaAeH Ha 23 ftHyapi-1 2020 r.) 

• KnaC11<j>i-1KaL1"1R Ha naC11si-1re Karo r eKyw,i-1 11 HereKYU\11 - ornaraHe Ha Aarara Ha sn113aHe e c11na (113AaAeH Ha 15 

t0n 11 2020 r.) 

• HereKyw,11 naCl1B11 C A0f0B0PHl1 Knay31,1 ("13AaAeH Ha 31 OKTOMBPl1 2022 r., 8 Kpai1Ha CMeTKa 8 CMna 3a fOA"1WHl1 

nep110A"1, 3an0Yeaw,11 Ha i-1ni-1 cneA 1 RHyapi-1 2024 r.) 

"13MeHeH11e Ha MCC 7 ,,OT4eT 3a nap114Hl1Te noro1.111" 11 MC¢>0 7 ,,<l>11HaHCOBl1 11HCTpyMeHTl1": OnosecrnsaHe -

Cnopa3yMeHl1R 3a cj>11HaHci-1paHe Ha AOCTa84111.1"1 ("13AaAeHl1 Ha 25 MaH 2023 r . 11 8 c11na 3a fOA11WH"1 nep110A"1, 

3an0Ysaw,11 Ha 11n11 cneA 1 ftHyap11 2024 r.) 

BC"14K"1 npoMeH11 B npi-1ernre craHAaprn, "136poeH"1 no-rope, HRMaT ecj>eKr Bbpxy cyM"1Te, np113Harn e npeAXOAH11 

nep110A11, Hl1TO ce 04aKBa re Aa 11MaT 3Ha411TenHO Bb3AeHCTBl1e Bbpxy TeKyW,"1R i-1n11 6bAeW,"1Te nep"10A11. 

npe3 2024 r. HRMa 3Ha4"1Ml1 npoMeHl1 B C4eTOBOAH11Te nonl1Tl1K"1 npi-1naraH"1 OT <l>OHAa. 

2.5. HoeH CTaHAapTH H pa311CHeHHII, KOHTO ece OU4e He ca npHeTH OT ll>OHAa 

ny6ni-1KyBaH11 ca onpeAeneHl1 H0811 C4eTOBOAH11 CTaHAapTl1 "1 pa3ftCHeH"1R, K011TO He ca 3aAbn>K"1TenHl1 3a npi-1naraHe 

npe3 OT4eTHl1R nepl10A KbM 31 AeKeMBPl1 2024 r . "1 He ca 611nH npeABap11renHO np11er11 OT <l>OHAa. n o-Aony e 

113nO>KeHa 01.1eHKaTa Ha <l>OHAa 3a 8b3AeHCTBl1eTO Ha Te311 HOBl1 CTaHAaprn 11 pa3RCHeHl1R. 

"13MeHeHi-1e Ha MCC 21,,Ecj>eKrn or npoMeHi-1Te B o6MeHHl1Te Kypcose": n11nca Ha Kypc 3a npeeanyrnpaHe ("13AaAeH11 

Ha 25 Maii 2023 r. 11 e rnna 3a fOA"1WH11 nep110A"1, 3ano4eaw,i-1 Ha 111111 cneA 1 RHyap11 2025 r.) . 

HRMa APYrM CTaHAapr11, KOl1TO ace ow,e He ca np11er11, M K0"1TO ce 04aKBa Aa 11MaT 3Ha411TenHO Bb3AeHCT8"1e Bbpxy 
<l>OHAa npe3 HaCTORW,111'1 i-1n11 6bAeU4 OT4eTeH nep110A, KaKTO 11 BbPXY rpaH3aK1.11111re 8 o6o3pl1MO 6bAeU4e. 

2.6. HOBH CTaHAapn,, pa311CHeHHII H H3MeHeHHII, KOHTO ece OU4e He ca npHen, OT EC 

"13MeHeHl1R Ha MC<l>O 9 11 MC<l>O 7 - Knat11cj>11Ka1.111R 11 01.1eHR8aHe Ha ¢>11HaHCOB11Te l-1HcrpyMeHTl1 (113AaAeHl1 Ha 30 

Maii 2024 r . 11 e rnna 3a fOA11WH"1 nep110A11, 3anoYBaU411 Ha 111111 cneA 1 RHyap11 2026 r.). 

roA11WH"1 noA06peH11R Ha MC<l>O, 113MeHeHl1ft s MC<l>O 1, MC<l>O 7, MC<l>O 10, MC<l>O 16 11 MCC 7 (113AaAeH11 Ha t0n11 

2024 r. 11 B CM/la 3a fOA11WHl1 nep110A11, 3an04BaU411 Ha i,in11 cneA 1 RHyap11 2026 r.) . 

l-13MeHeH11R Ha MC<l>O 9 "' MC<l>O 7 - Aoroeopi,i, no3oeaeaU4"1 ce Ha 3ae11ci-1Ma or np11poAaTa eneKTpoeHeprnR 

("13AaAeH"1 Ha 18 AeKeMep11 2024 r. 11 B c11na 3a fOA"1WHl1 nep110A11, 3ano4eaU411 Ha 11n11 cneA 1 ftHyap11 2026 r.) . 
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<l>OHA 3a H3nllaUJ,aHe Ha nO>l<H3HeHH neHCHH 055 

nPv1/lO>f<EHv1fl (npOAb11>1<eH1-1e) 

3a rOAHHaTa, 3aBbpLUBaw,a Ha 31 AeKeMBPH 2024 r. 

2 . lll3rOTBllHe Ha cj,HHaHCOBHTe O'NeTH (npOAbll>KeHHe) 

O&& 
neHCHOHHO 

oc1-1rypsrnaHe 

2 .6 . HOBH CTaHAaPTH, pa3llCHeHHll H H3MeHeHHll, KOHTO ace 011.\e He ca npHeTH OT EC (npOAb/l>KeHHe) 

MC<l>O 18 npeACTaBRHe 11 onoeeCTRBaHe BbB cj>11HaHCOBl1 OT4eTl1 (113AaAeH Ha 9 anp1111 2024 11 B c1111a 3a rOAHWHl1 

nep110A11, 3ano4eaUJ,11 Ha 111111 cneA 1 RHyap11 2027 r.). 

MC<l>O 19 Abw,epHH npeAnp11RT11R 6e3 ny611114Ha OT4eTHOCT: OnoeeCTRBaH11R (113AaAeH Ha 9 Maii 2024 11 e c1111a 3a 

rOA11WHl1 nep110A11, 3ano4eaw,11 Ha 111111 cneA 1 RHyap11 2027 r.). 

3. HeTHH ne'la116H OT npeo4eHKa Ha HHBeCTHl,IHH no cnpaeeAJ1HBa CTOHHOCT 

npe3 2024 r. <l>OHAbT e OT4en ne4a116a e pa3Mep Ha 153 x1111. 110. OT npeo4eHKa Ha 11HeecT1141111 no cnpaeeAJ111Ba 
CTOHHOCT (2023 r.: ne4a116a 207 Xl1/1. /1B.). Pa3npeAe/1eHl1eTO Ha HeTH11Te ne4a11611 OT npeou,eHKa no B11AOBe 
cj>11HaHCOBl1 aKTl1B11 e noKa3aHO B Ta611114aTa no-AO/ly: 

ALJ,K, H3AaAeH11 OT Peny61111Ka 6b11rapHR 

4y>1<AecTpaHH11 ALJ,K 

4. npHXOAH OT /1HXBH 

ALJ,K, 113AaAeH11 OT Peny61111Ka 5bllrap11R 

4y>1<AeCTpaHH11 ALJ,K 

5. OnoeeCTllBaHe Ha CBbp3aHH /1H4a 

l1oeHmuq,u4upaHe Ha cabp3aHu nu4a 

2024 z. 
xun. na. 

113 
40 

153 

2024 z. 

xun. na. 

137 

71 

208 

2023 z. 
xun. na. 

117 

90 

207 

2023 z. 
XU/1. /18. 

43 

34 

77 

Cebp3aHo 11114e Ha <l>oHAa e ,,neHc110HHooc11ryp11Te11Ha KOMna H11R 055" EAA (Hap114aHo ow,e noK 055 EAA), a 
Ka4eCTBOTO ii Ha ynpaB/lRBaUJ,a KoMnaHl1R, KaKTO 11 K/1I040B11R pbKOBOAeH nepcoHa/1 Ha noK 065 EAA. 

KpaiJHa KOM/lOHUR-MOUl<O 

KpaiiHaTa KOMnaH11R-MaiiKa Ha noK 055 EAA e KBC Group N.V. 

npeonpuRmUR c l<OHmponHO y'-lacmue a ,,neHCUOHHOOCUZypumenHa KOM/lOHUR 055" EAA 

100% OT aK41111Te Ha ,,neHc110HHooc11ryp11Te11Ha KOMnaH11R 055" EAA ce np11Te>1<aeaT OT ,,A 3v1 - >f<11eoT03acTpaxoeaHe" 
EAA. 

,l],pyzu CBbp30HU nu4a, Koumo ynpaJKHRBam 3HO'-lumenHO BnURHUe Bbpxy KoMnaHl1RTa 

Keii 611 ( 11 v1HWYPbHC /l11Ml1T11A 
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ct>oHA 3a 1nn11a U,1a He Ha no>1rn3He HH neHrnH 0 66 

n Pvln O>l<EHvlA (npOA b/l>KeHHe) 

3a roAHHara, 3aBbpWBaU,la Ha 31 AeKeMBPH 2024 r. 

5. OnoBeCT.RBaHe Ha CBbp3aHH 11HL\3 (npOAb/1>KeHHe) 

J<mo<i08 pbl<0800eH nepCOH0/1 

--O&& 
neHCHOHHO 

oc1-1ryps:1eaHe 

Csbp3aHH /lHU,a Ha Cl>OHAa ca H K/lto40BHR pbKOBOAeH nepcoHa/1 Ha neHCHOHHOOCHfYPHTe/lHa KOMnaHHR 066 EA.£).. 

KoMnaHHRTa C4HTa, 4 e K/lto408HR ynpas/leHCKH nepcoHa/1 BK/lto4Ba 4/leHOBeTe Ha YnpaBHTe/lHHR H HaA30peH CbBeT 

KbM 31 AeKeMBPH 2024 r. 11 KbM 31 AeKeMBpH 2023 r . 

Coen1<u CbC C8bp3DHU nu4a 

npoAa>K6HTe Ha H noKynKHTe OT CBbp3aHH /lHU,a ce OCblJ..leCTBRBaT no AOfOBOpeHH u,eHH. KbM 31.12 .2024 r . H 

31.12.2023 r. Cl>OHAbT HRMa rapaHU,HH, npeAOCTaBeHH H/lH no/ly4eHH 3a B3eMaHHR OT H/lH 3aAb/l>t<eHHR KbM CBbp3aHH 

/lHLJ,a. 

<l>OHAbT HRMa B3eMaHHR OT CBbp3aHH /lHU,a KbM 31.12.2024 r . H 31.12.2023 r. <l>OHAbT HRMa no11y4 eH H/H3AaAeHH 

rapaHU,HH 3a 3aAb/l>t<eHHR Ha CBbp3aHH /lHU,a. 

Cbf/laCHO B3eTO peweHHe OT YnpaBHTe/lHHR CbBeT Ha ,,nOK 066" EA.£)., C4HTaHo OT Meceu, RHyapH 2022 r., ce YAbp>t<a 

TaKca BbPXY CTOHHOCTTa Ha HeTHHTe aKTHBH BbB Cl>OHAa 3a H3n/laU,1aHe Ha no>t<H3HeHH neHCHH, B 3aBHCHMOCT OT 

nepHOAa Ha ynpas11eH11e . 

5.1. TaKca ynpae11eHHe KbM KoMnaHHRTa 

TaKca BbPXY CTOHHOCTTa Ha HeTHHTe aKTHBH Ha <l>OHAa 

5.2. 3aAb/1>KeHHR KbM ynpae11.11ea111ara K0MnaHHR 

2024 z. 
xun. 118. 

38 

38 

KbM 31 AeKeMBPH 2024 r . H KbM 31 AeKeMBPH 2023 r ., 3aAb/l>t<eHHRTa Ha <l>OHAa ca, KaKTO C/leABa: 

3aAb/l>t<eHHe 3a TaKca 3a ynpas11eHHe Ha HeTHHTe aKTHBH Ha <l>OHAa 

6. npexebplleHH cpeACTBa OT ynci, BbB 4>0HA3 

npeXBbplleHH cpeACTBa OT Yn<I> 3a H3n/laU,laHe Ha nO>t<H3HeHH neHCHH 

npexsbplleHH cpeA CTBa OT Y n<I> Ha n04HHa/lH OCHrypeHH llHU,a 6e3 

HaClleAHHU,H 

npexBbplleHH cpeACTBa OT Yn<I> 3a npeH34HC/lRBaHe Ha neHCHH 

7. l•bnnareHH cpeACTBa Ha neHCM0HepM H TeXHMTe HaC/leAHHL\H 

2024 z. 
xun. 118. 

5 

s 

2024 z. 
xun. /18. 

6,733 

10 

3 

6,746 

npe3 2024 r. ca H3n/laTeHH cpeACTBa Ha neHCHOHepH, s pa3Mep Ha 1, 357 XH/1. /1B. (2023 r.: 669 XH/1. /1B.) . 

8. Pa3X0AH 33 H3n11a111aHe Ha n0>KH3HeHM neHCMH 

Pa3XOAH 3a H3nllalJ..laHe Ha no>t<H3HeHH n eHCHH 

0611.10 

2024 z. 

xun. 118. 

3 

3 

2023 z. 
xun. 118. 

18 

18 

2023 z. 
xun. 118. 

2 

2 

2023 z. 
xun. 118. 

4,080 

23 

4,103 

2023 2. 

xun. 118. 

1 

1 
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<l>OHA 3a 1,13n11aw,aHe Ha no>1<1-13HeH1-1 neHci.11-1 066 

nPWl O>KEH ~fl (npOAb11>1<eH1-1e) 

3a fOA1-1HaTa, 3aBbPLUBaw,a Ha 31 AeKeMBPl-1 2024 r. 

9. napH'IHH cpeACTBa H napH'IHH eKBHBaneHTH 

nap1-14Hl-1 cpeACTBa no pa3n11aw,aTe11H1-1 cMeT1<1-1 

O6w,o napH4Hl1 cpeACTBa 11 napH'IHH eKBHBaneHT11 

--0161& 

2024 z. 

XU/I. /18. 

413 

413 

neHCl10HHO 

oc11rypsrnaHe 

2023 z. 
XUfl . /18. 

263 

263 

KbM 31 AeKeMBpl-1 2024 r . napl-14Hl-1Te cpeACTBa Ha <l>OHAa ca Ha CTOi1HOCT 3.65% OT Ha/11-14Hl-1Te HeTHl,1 aKTl-161-1 3a 

l-13nllaLJ.\aHe Ha AOXOAl-1 (2023 r .: 4 .7% ) . 

HAMa 61101<1-1paHl-1 CVMl-1 1-1 APYrl-1 orpaHl14eHl-1A 3a n0/13BaHe Ha napl-14Hl-1Te cpeACTBa Ha <l>OHAa. 

10. "1HBeCTHLIHH no cnpaeeAJ1HBa CTOMHOCT 

10.1. ~eHHH KHH>Ka, H3AaAeHH H/IH rapaHTHpaHH OT Peny6nHKa 6bnrapHA 

UeHHl-1Te KHl-1>Ka, 1-13AaAeHl-1 l-1/11,1 rapaHrnpaHl-1 OT Peny6111-1Ka 6bnrap1-1A, KbM 31 AeKeMBPl-1 2024 r . 1,1 KbM 31 AeKeMBpl-1 

2023 r . 1-1MaT cneAHaTa cTpyKrypa no ocTaTb4eH cpoK AO naAe>Ka 1-1 no Bl-1A 0a11yra: 

,[leHOMl-1Hl-1paHl-1 B 11e0a C OCTaTb4eH cpoK AO naAe>Ka HaA 1 rDAl-1Ha 

,[leHOMl-1Hl-1paHl-1 B espo C OCTaTb'leH cpoK AO naAe>Ka AO 1 fOA1-1Ha 

,[leHOMl-1Hl-1paH1-1 e eepo c OCTaTb'le H cpoK AO naAe>Ka HaA 1 rDAl-1Ha 

2024 z. 
XU/I. /18. 

20 

6,160 

6,180 

2023 z. 
XU/I. f/8. 

20 

196 

2,470 

2,686 

npe3 2024 r. 1<ynoH1-1Te no np1-1Te>t<aeaH1-1Te 4eHH1-1 KH1-1>Ka, 1-13AaAeH1-1 1-1111-1 rapaHrnpaHi.1 OT Peny6111-11<a 6b11rap1-1A, ca c 

HOMl-1Ha/1Ha /11-1XBa OT 0.375% AO 4.875%. (2023 r . : 0.375% AO 4.825%}. KynoHHl-1Te nllaLJ.\aHl-1A ca wecTMeCe4Hl-1 1,1 

rOA1-1UJHl-1, c cj,1-1Kc1-1paH1-1 /11-1XBeHl-1 npo4eHrn. 

npe3 2024 11 2023 r . l-1HBeCTl-141-11-1Te Ha <l>OHAa 3a 1,13n11aw,aHe Ha nO>Kl-13He Hl-1 neHCl-11-1 066 B 4eHHl-1 KHl-1>Ka, 1-13AaAeHl-1 

1,1/11,1 rapaHrnpaHl-1 OT Peny6111-1Ka 6bnrap1-1A, ca C 06UJ,a na3apHa CTOi1HOCT HaA 5% Ha/11-14Hl-1Te HeTHl-1 aKTl-181-1 3a 

l-13nllaLJ.\aHe Ha AOXOAl-1, HO HAMa l-1HBeCT1-141-1A B eA1-1Hl-14Ha eMl-1Cl-1A 6b11rapCKl-1 AUK, KOATO Aa HaAXBbp/lA 5 % OT 

Ha/11-14Hl-1Te HeTHl-1 aKTl-181-1 3a 1,13n11aUJ,aHe Ha AOXOAl-1 (np1-111o>KeH1-1e 12). 

10.2. lfY>KAeCTpaHHH Abp>KaBHH 4eHHH KHH>Ka 

Yy>KAeCTpaHHl-1Te Abp>l<aBHl-1 4eHHl-1 KHl-1>Ka, 1-1MaT C/leAHaTa CTpyKrypa no OCTaTb4eH cpoK AO naAe>Ka 1-1 no 81-1A 

0a11yra: 

,[leHOMl-1H1-1paHl-1 8 espo c OCTaTb4eH cpoK AO naAe>Ka AO 1 rOAl-1Ha 

,[leHOMl-1Hl-1paHl-1 B espo c OCTaTbYeH cpoK AO naAe>Ka HaA 1 rDAl-1Ha 

O6w,o 

2024 z. 
XU/I. 118. 

1,265 

3,452 

4,717 

2023 z. 
XUfl. /18. 

358 

2,291 

2,649 

KbM 31.12.2024 r . 1-1 31.12.2023 r . ¢>OHAbT He n p1-1Te>1<a0a 6e3/11-1XBeHl-1 YY>KAeCTpaHHl-1 Abp>KaBHl-1 4eHHl-1 KHl-1>Ka. 

np1-1Te>1<a0aH1-1Te 4eHH1-1 KH1-1>Ka ca c cj,1-11<c 1-1paH1-111 1-1xeeH1-1 npo4eHrn. 

npe3 2024 r. KynoH1-1Te no np1-1Te>t<aeaH1-1Te -iy>t<AecrpaHHl-1 4eHH1-1 KHl-1>Ka 0ap1-1paT Me>KAY 0 .00% 1-1 6 .625% (2023 r .: 

0.00% 1,1 6.25% ) . 

Yy>t<AeCTpaHHl-1Te Abp>KaBHl-1 4eHHl-1 KHl-1>1<a C na3apHa CTOi1HOCT HaA 5 % OT Ha/11-1YHl-1Te HeTHl-1 aKTl-181-1 3a l-13n/laLJ.\aHe 

Ha AOXOAl-1 ca onosecTeHl-1 B np1-1110>1<eH1-1e 12. EKcn031-1U,l-1ATa Ha ¢>OHAa KbM Abp>KaBeH Ab/lr no OTAe/lHl-1 Abp>KaBl-1 e 

onoeecreHa B np1-111o>KeH1-1e 12. 
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<l>OHA 3a 1nn11aw,aHe Ha n O>+<IH He HH neHC1111 0 55 

nPv1/1O>KEHv1fl (npOAb/1>t<eH11e) 

3a roAHHaTa, 3aBbpw saw,a Ha 31 AeKeMsp11 2024 r . 

11. AaHb'IHO 0611araHe 

O&& 
neHCl<IOHHO 

oc1-1ryps10aHe 

<l>OHAbT 3a 113n11aw,aHe Ha nO>+<l13HeHl1 neHCl111 HRMa AaHb4Hl1 3aAb11>+<eHl1R no 6bnrapCKOTO AaHb4HO 

3aKOHOAaTe/1CTBO. np11XOA11Te Ha <POHAa He ce 0611araT C AaHbK no peAa Ha 3aKOHa 3a KOpnoparnBHOTO nOAOXOAHO 

0611araHe. np11XOAHTe OT 11HBecrnpaHe Ha aKTl1B11Te Ha <l>OHAa, C KOl1TO ce aKrya1111311paT neHCl111Te, He ce 0611araT C 

AaHbK no CMl1Cb/1a Ha 3aKOHa 3a 0611araHe Ha AOXOAl1Te Ha <j>l13114eCKl11111u,a. 

npe3 Meceu, AeKeMBp11 2023 r . <l>OHAbT npeMHHa per11cTpau,11R Cbf/laCHO 3aKOHa 3a AaHbK Bbpxy A06aBeHaTa 

CTOHHOCT. Ta311 per11CTpau,11R He nopa>+<Aa AOnb/1H11Te/1Hl1 AaHb4Hl1 3aAb11>+<eHl1R 3a <l>OHAa, 

12. Ynpae11eHHe Ha cj,HHaHCOBHTe pHCKOBe 

<l>OHAbT OCbW,eCTBRBa ynpaB/1eH11eTO Ha <j>11HaHCOBl1Te pecypc11 Ha 6a3aTa Ha nep110A114HO YTBbP>+<AaBaHa 

11HBeCT111J,110HHa n0/111Tl1Ka OT KOMHTeTa no ynpaa11eH11e Ha aKTl1B11Te 11 naCl1B11Te 11 YnpaBl1Te/1Hl1R CbBeT Ha 

neHCl10HHOOCl1ryp11Te/1Ha KOMnaHHR 055 EAA, 

KoMnaHl1RTa 11HBecrnpa cpeACTBaTa Ha <l>OHAa B CbOTBeTCTBl1e C Ab/1roCp04H11Te l1HTepec11 Ha neHCl10Hep11Te 11 np11 

cna3BaHe Ha np11Hu,11n11Te Ha HaAe>+<AHOCT, /111KB11AHOCT, AOXOAHOCT 11 A11Bepe11<j>11Kau,11A. 

OCHOBH11Te <j>11HaHCOBl1 aKTl1B11 Ha <POHAa BK/1I04BaT napl14Hl1 cpeACTBa 11 napl14Hl1 eKBl1Ba/1eHTl111 Abp>t<aBHl1 U,eHHl1 

KHl1>t<a. 

KpeoumeH PUCK 

np11 ynpaa11eH11eTO Ha KpeA11THl1A pl1CK, <l>OHAbT l1HBeCT11pa BbB <j>11HaHCOBl1 11HCTpyMeHT11 C B11COK KpeA11TeH 

peHrnHr. 

3a CMeK4aBaHe Ha eKCn0311U,11ATa Ha <l>OHAa Ha KpeA11TeH p11CK ca BbBeAeHl1 C/leAHHTe npou,ec11 11 npou.eAyp11: 

• Ou,eHKa Ha KPeA11THl1A P11CK - 4pe3 T. Hap. pl1CKOBa npeMl1A, npeACTaB/lABaw,a cnpeAa Me>+<AY KOpnopaTHBHaTa 

Kp11aa Ha AOXOAHOCT 11 np11110>+<11MaTa 6eH4MapK - Kpl1Ba, <j>opM11paHa OT CbOTBeTH11Te 3a na3apa Ha eM11TeHTa 

npaa11Te11cTeeH11 061111rau,1111 e 06pbW,eH11e. 

• AHa/1113 KaKTO Ha KpeAHTHOTO Ka4eCTBO (peHTHHr) Ha eM11TeHTa Ha 4eHHaTa KHHra, TaKa 11 Ha KOHTpareHT11Te, C 

KOl1TO <l>OHAa 113Bbpwaa 11HBeCTl11J,110HHl1Te CH onepau,1111. 

EKCn03U4UR KbM ObpH<aeeH O'bflZ 

Ta61111u,aTa nO-AO/lY npeACTaBA KpeA11THl1A p11CK CBbp3aH C Abp>t<aBeH Ab/lf no 6a11aHCOBa CTOHHOCT KbM 31 

AeKeMBPl1 2024 r . 11 31 AeKeMBPl1 2023 r . 

vlHeecrnu,1111 no vlHaecrnu,1111 no 

cnpaaeA1111Ba CTOHHOCT 31 cnpaBeAJ111Ba CTOHHOCT 

AeKeMBp11 2024 r. % OT 3KTl1B11Te Ha 31 AeKeMBPl1 2023 r. % OT aKT11B11Te Ha 

Abp>+<aaa Xl1/1. /1B. <j>OHAa Xl1/1. /1B. (j>OHAa 

5b11rap1111 6,180 55% 2 ,686 48% 

<PpaHU,11A 1,108 10% 436 8% 

ABCTpl1A 510 5 % 207 4% 

XbpBaTCKa 429 4 % 

PyMbHl1A 420 4% 156 3% 

repMaHl1R 360 3 % 134 2% 

nomua 355 3 % 238 4% 

YHrap11A 348 3 % 180 3% 

v1pllaHA11A 251 2 % 262 5% 

Xo11aHAl1A 196 2% 221 4% 

6e11rn11 194 2% 248 4% 

ECT0HI-IA 159 1% 159 3% 

/11-1Taa 105 1% 104 2% 

<Pl-1H/1aHAl-1A 100 1% 102 2 % 

fltoKCeM6ypr 98 1% 121 2 % 

vlcnaHHA 57 55 1% 

v1Ta/1HA 27 26 0% 

O6w,o 10,897 5,335 
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<lloHA 3a 1,13nnall..\aHe Ha no>trn3HeH11 neHCH11 066 --nPW10}f{EHl-1R (npOAM>KeH11e) 
neHC"10HHO 

3a fOAHHaTa, 3aBbpwBall.\a Ha 31 AeKeMBp11 2024 r. 

O&& OCMryp~eaHe 

12. Ynpas11eHHe Ha lj>HHaHCOBHTe PHCK0Be (nPOAb/l>KeHHe) 

HpeiJumeH pucH. (npoiJ'bJIJKeHue) 

EH.C/103U(4UR H.'bM iJ'bpJKaBeH iJ'blll (npoiJ'bllJKeHue) 
KbM 31.12.2024 r. 11HBeCTl1U,11RTa Ha cl>OHA 3a 113nnall..\aHe Ha nO>Kl13HeHl1 neHCl111 066 B u,eHHl1 KH11>t<a, 113AaAeHl111nl1 
rapaHrnpaHH OT Peny6n11Ka 6bnrap11R, e C na3apHa CTOHHOCT 55% OT HeTHl1Te aKT11811 3a 113nnall..\aHe Ha AOXOA11, (2023 
r.: 48%). 

KbM 31.12.2024 r. 11HBeCTl1U,1111 B '-ly>t<AeCTpaHHl1 Abp>KaBH11 u,eHHl1 KHH>t<a, Ha CTOHHOCT 1,108 x11n.ne. ca 10% OT 
HeTHl1Te aKTl1B11 3a 113nnall..\aHe Ha AOXOA11 (2023 r.: HHBeCTHU,1111 Ha CTOHHOCT 0.00 x11n. ne.). KbM 31.12.2024 r. 
11HBeCTl1U,1111 Ha CTOHHOCT 510 x11n.na. ca 5% OT HeTHl1Te aKTl1811 3a 113nnall..\aHe Ha AOXOA11- (2023 r. : 698 x11n. ns.). 
Ta6n11u,ara nO-AOny npeACTaBR KpeA11THl1R pl1CK CBbp3aH C Abp>t<aBeH Abnr no Maryp11TeTHa crpyKrypa KbM 31 
AeKeMsp11 2024 r. 

6pyrHl1 Or 3 
BXOARLJ..\11 Meceu,a OT lA0 

6anaHcosa nap11YH11 Ao 1 OT1A03 AO 1 5 Or SAO HaA 10 
CTOHHOCT norou,11 Meceu, Meceu,a r0A11Ha rDA11Hl1 10 rOAl1Hl1 rDA11Hl1 

6bnrap11R 6,180 8,685 29 30 163 1,656 3,211 3,596 
CllpaHu,11R 1,108 1,222 254 128 253 587 
XbpBaTCKa 429 614 4 8 51 64 487 
PyMbHl1R 420 591 12 20 246 96 217 
AeCTpl1R 510 526 437 so 39 
YHrapHR 348 446 2 10 95 339 
nonwa 355 441 3 7 77 241 113 
repMaH11R 360 377 2 196 98 81 
111pnaHA11R 251 268 2 200 66 
6enr11R 194 207 1 121 25 60 
XonaHA11R 196 205 137 30 38 
ECTOHHR 159 194 6 24 164 
nt0KceM6ypr 98 134 1 133 
n11rsa 105 132 4 15 113 
Cll11HnaHAl1R 100 124 3 12 109 
li1cnaH11R 57 59 32 27 

li1ran11R 27 27 27 

06LJ..\O 10,897 14,252 66 303 1243 3,019 5,208 4,413 

2023 r. 

6pyrHl1 Or3 

BXOARU.\11 Meceu,a Or lAO 
6anaHcoea napHYHl1 Ao 1 0T1Ao3 AO 1 5 OT5AO HaA 10 

CTOHHOCT norou,11 Meceu, Meceu,a rDA11Ha rDA11Hl1 10 rDA11Hl1 rDA11Hl1 
6bnrap11R 2,686 3,590 12 18 244 742 1,424 1,150 
cl>paHU,11R 436 468 84 290 94 
nomua 262 310 7 68 235 
111pnaHA11R 248 271 3 201 67 
6enr11R 238 266 1 58 147 60 
H11AepnaHA11R 221 235 29 1 167 38 
YHrap11R 207 232 2 2 65 163 
ABCTp11R 180 211 101 71 39 
ECTOHOR 159 199 6 23 170 
PyMbHl1R 156 188 1 54 92 41 
repMaHHR 134 145 2 so 10 83 
n11rea 121 136 4 15 117 
nt0KceM6ypr 104 135 1 79 55 
ct>11HnaHAHR 102 127 3 12 112 
lilcnaHHR 55 59 59 
li1ran11R 26 27 27 

06LJ..\O 5,335 6,599 43 72 568 2,068 2,698 1,150 
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<l>OHA 33 113nllal.l.\aHe Ha n0)l{l13HeHl'1 neHCl-11'1 066 
nPl,Ul O>l<EH~Ul (npO,O,b/l)l{eH1-te) 

33 ro,o,11HaTa, 33BbPWB3 L.l.\3 Ha 31,o,eKeMBPl-t 2024 r . 

12. YnpaeneHHe Ha cj>HHaHCOBHTe PHCKOBe (npOAbll>KeHHe) 

HpeaumeH pucH (npoabJIHCeHue) 

--06& 
neHCIIIOHHO 

oc111rypReaHe 

Ta61111u,aTa no-,o,ony npe,o,cTaBR 11H<f,OpM3U,11R 0THOCH0 eKcn0311U,1'1RTa Ha <l>oH,o,a Ha Kpe,o,11TeH p1-tCK 4pe3 

K11ac1-14>11u,1-1paHe Ha aKrnB11Te cnpRM0 Kpe,o,1-tTH11R pei:irnHr Ha K0HTpareHrnTe cnope,o, Kpe,0,1-tTHaTa areHu,1111 
Standard & Poor's. 

"13no113saHaTa cKa11a Ha pei:irnHr0B11Te KaTerop111-1 e Ha Standard & Poor's. 

2024 r. 

Abp>t<aBHH u,eHHH KHH)l{a 

XH/1. 11B, 
Standard & Poor's 

A 162 

A- 784 

A+ 159 

AA 1,528 

AA+ 610 

AAA 680 

BBB 6,206 

BBB- 768 

06L.l.\O 10,897 

Ta6m1u,ara no-,o,011y npe,o,CTaBR 1'1H<f,OpMaU,11R 33 2023 r., 0TH0CH0 eKcn031'1Ll,11RTa Ha <l>OH,O,a Ha Kpe,o,11reH p11CK 

4pe3 K/lac1-14>11u,11paHe Ha 3KTl1B1'1Te cnpRM0 Kpep,11THl'1R peHT11Hr Ha K0HTpareHTl1Te cnope,o, Kpe,o,11TH1-tTe 
areHu,111-1 Ha Standard & Poor's. 

2023 r. 

Abp)l{aBHH 14eHHH KHH)l{a 
Standard & Poor's 

XH/1. JIB. 

A 55 

A- 253 

A+ 104 

AA 931 

AA- 159 

AA+ 300 

AAA 476 

BBB 2,712 

BBB- 345 

061.1.10 5,335 

npe3 2024 r. Kpe,D,11TH11Rr p1-1cK Ha eKcno31-1u,1-1iira Ha napwiH11re cpe,D,crsa 1-1 nap1-tYH1-t eKs11sa11eHrn Ha <l>OHAa cnopeA 
Fitch Ratings e /BBB+/ Ha CTOHHOCT 413 Xi-111.11B. (2023 r. : 263 Xl-t/1 . 11B.) 

BanymeH pUCH 

npe3 2024 r., cpe,D,CTBara Ha <l>OHAa ca 11HBecrnpaHl-t B aKTl1B11, ,D,eH0Ml-tHHpaHl-t B 6bmapCKl111esa l,t espo. Ba11yrHl1RT 

p11CK, CBbp3aH C ABl1)1{eH11ero Ha BanyrHI-IR Kypc ce n0Kp1-tsa 4pe3 CK/ll0483He Ha cpo4HH C,D,e/lKl,t BbB Banyra. 

TbH Karo Ba11yrH1-tRT Kypc nes/eepo e <j>l-tKCHpaH Ha 1.95583, Ba11yrH1-tRT p1-tCK, npOl'13Tl14al.l.\ OT eKcno3Hl41'11-tTe B espo 
Ha <l>OH,D,a He ce HaMa/lRBa ADnbllHHTellHO 4pe3 xe,D,)1{1-tpalJ.11-t C,D,e/lKH. 
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ct>OHA 3a 1-13n11aLJJ,aHe Ha no>1<1-13HeH1-1 neHc1-1 1-1 066 

nPl-1/lO>f<EHI-Ul (npOAb/1>1<eH1-1e) 

3a r0A"1HaTa, 3aBbpWBaLJJ,a Ha 31 AeKeMBPl-1 2024 r . 

12. YnpaeneHHe Ha ct,HHaHCOBHTe pHCKOBe (npOAb/l>tceHHe) 

BanymeH pucK (npo,Jb/lJKeHue) 

neHCIAOHHO 

oc111rypRBaHe 

B Ta6111-141-1re no-Ao11y ca npeACTaBeH1-1 cTpyKrypara Ha aKT11B1-1Te 1-1 narna1-1re Ha <l>OHAa no BHAOBe sanyrn. 

B XH/lRAH neea 
2024 r. 

AKTHBH 

napH4HH cpeACTBa H napH4H"1 eKB"1Ba11eHT11 

[.leHHH KHl-!>l<a, "13AaAeH"1 H/11-1 rapaHrnpaHl-1 OT Peny6111-1Ka 6b11rapHA 

Yy>1<AeCTpaHHl-1 Abp>t<aBHl-1 4eHH"1 KHH>l<a 

O6LJJ,O 

nacHeH 

3aAb11>1<eHl-!A KbM ynpaB/IABaLJJ,aTa KoMnaHI-IR 

HETHA BA/lYTHA nO3HI..IHR 

B XH/lRAH neea 
2023 r. 

AKTHBH 

napH4HH cpeACTBa H napH4HH eKBHBa/leHTH 

l.leHHH KHH>t<a, H3AaAeHH H/lH rapaHrnpaHH OT Peny6/1HKa 6b11rapHA 

Yy>1<AeCTpaHHH AbP>l<aBHH 4eHHH KHH>l<a 

O6LJJ,O 

nacHBH 

3aAbll>l<eHHR KbM ynpaB/IABaLJJ,aTa KoMnaHHA 

HETHA BA/lYTHA no3HI..IHR 

nuxseHpucK 

ONHTaHH B 
/leea 

366 

20 

386 

ONHTaHH B 
/leea 

5 

381 

ONHT3HH B 
/leea 

247 

20 

267 

ONHT3HH B 
/leea 

2 

265 

ONHT3HH B 
Eepo 

47 

6,160 

4 ,717 

10,924 

ONHT3HH B 
Eepo 

10,924 

ONHT3HH 8 

Eepo 

16 

2,666 

2 ,649 

5,331 

ONHT3HH 8 

Eepo 

5,331 

O6LJJ,O 

413 

6,180 

4,717 

11,310 

O6LJJ,O 

5 

11,305 

O6LJJ,O 

263 

2,686 

2,649 

5,598 

O61J.10 

2 

5,596 

<l>OHAbT e 113/lO>l<eH Ha pHCK OT npOMAHa B na3apH11Te /IHXBeHH npo4eHTH, OCHOBHO B 4acna OT nopT<jlei111a, HHBecrnpaH 

B HHCTpyMeHTH C <j>HKCHpaH AOXOA. no OTHOWeHHe Ha KpaTKOCp04HHTe H AbllrOCp04HHTe <j>HH3HCOBH aKTHBH C 

npoMeH/IHB (n11aeaLJJ,) /IHXBeH npou,eHT, KbM 31.12.2024 r . H 31.12.2023 r . <l>OHAbT He npHTe)l(aBa TaKHBa. 

Ta61111u,aTa nO-AOllY npeACTaBR /IHXBeHaTa CTpy1<rypaTa Ha <j>11HaHCOBHTe aKTHBH Ha <l>0HAa no op11rnHa/1eH naAe)I( Ha 

Q>HHaHCOBHTe HHCTpyMeHrn : 
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Cl>OHA 3a 113n11a11.1aHe Ha nO>t<IHHeHH neHCHH 066 
nPl-1/lO}f{EH vlfl (npoA bJ1>1<eH1-1e} 

3a fOAHHaTa, 3aBbpw ea 11.1a Ha 31 AeKeMBPH 2024 r. 

O&& 
n eHCIIIOHHO 
o c1-1rypsmaHe 

12. Ynpas11eHHe Ha cj>HHaHCOBHTe PHCKOBe (npOAbn>KeHHe) 

/1uxeeH pucH (npOAbJ1>1<e HHe) 

B XH/lAAH neea 

2024 r. 

n a pH4HH cpeACTBa H n ap H4HH 

eKBHBalle HTH 

Cl>HHaHCOBH aKTHBH C <l>HKCHpaH 

/lHXBeH npol,\eHT 

0611.10 

B XM/1AAM neea 

2023 r. 

Cl>H Ha HCOBH aKTl1811 

n apH4 HH c peACTBa H napH4Hl1 

e KBHBa/leHTH 

Cl>HHaHCOBH aKTHBH C <j>HKCHpaH 

/lHXBeH npol,\eHT 

0611.10 

0611.10 6e3 MaTYpHrer 

413 

10,897 

11,310 

0611.10 6e3 MaTypHTeT 

263 

5,335 

5,598 

Ao 1 MeCel.\ 

413 

31 

444 

Ao 1 Meceu, 

263 

263 

Me>KAY 3 
Me>KAY 1 H 3 Meceu,a H 1 HaAl 

Meceu,a fOAHHa fOAHHa 

253 981 9,632 

253 981 9,632 

Me>KAY 3 
Me>t<AY 1 H 3 Mece4a H 1 HaA 1 

Meceu,a r0AHHa r0AHHa 

79 475 4,781 

79 475 4,781 

B r a6111-1u,ara n 0-A0llY e n peACTaBeHa 4YBCTBHTe/1H0CT KbM np0MAHaTa B /lHXBeH H npo4 eHT11 H HeHHOTO orpa>t<eH He B 

0"Ner a 3a H3MeHeHHeT0 Ha Ha/1H4HH HeTHH aKTHBH 3a H3n11a 11.1a He Ha A0X0AH KbM 31 AeKeMBpH 2024 r. H KbM 31 
AeKeMBPH 2023 r. BllHAHHeT0 OT yBe/1H4eHHeT0 H/lH HaMa/leHHeT0 Ha /lHXBeHHTe n pou,eHTH e o u,eHeH0 4 pe3 

H34HC/1RBa HeTO Ha n p 0MRHaTa B cnpaBeAJ1HBara CTOHHOCT Ha HHCTpyMeHTHTe C <j>HKCHpaH /lHXBeH npou,e HT. 

B xunRiJu neea 

2024 r. 

KbM 31 A e KeMBPH 

B xunRiJu neea 

2023 r. 

KbM 31 A eKeMBPH 

/1UH8UaeH pUCH 

100 6UMCHH TO'IKM Ha 

napa11e/1HO OOHM>t<eHHe 

813 

100 6 a 3MCHM TO'IKM Ha 

napa11e11Ho noHM>t<eHHe 

326 

100 6a3 HCHM TO'IKM Ha 

napa11e11Ho no1<a11eaHe 

(642) 

100 6a3MCHM TO'IKM Ha 

napa11e11Ho no1<a11eaHe 

(267) 

E<j>eKTHBH0TO y npaeneHHe Ha /lHKBHAH0CTTa Ha <l>OHAa npeAnonara ornrypRBaHe Ha A 0CTaTb4H0 /lHKBHAHH cpeACTBa 3a 

noKpHBaHe Ha TeKyll.,IHTe 3aAbll>t<eHHR KbM /lHU,aTa, no11y4aea11.11-1 neHCH0HHH n11a11.1aHHR, neHCH0 HH00CHryp1-1re11Hara 

KoMna HHR H A PYrH TeKyll.,IH n11a11.1aHHR. 

KbM 31 AeKeMBPH, n aAe>t<HaTa CTPYKTYpa Ha A0roeopeHHTe 6pyrHH n11a11.1aHHA KbM neHCH0HepHTe, e npeACTaBeHa n o

A0/ly B XH/lRAH neea: 
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<l>OHA 3a 1nn11aw,aHe Ha no>1<1nHeHH neHCHH 066 

nP"1/lO>i<EH"1R (npOAb/l>KeHHe) 

3a rDAHHaTa, 3aBbpwsaw,a Ha 31 AeKeMsp11 2024 r . 

12. Ynpae11eHHe Ha 4'HHaHCOBHTe PHCK0Be (npOAbnlf<eHHe) 

nuHeuiJeH pucH (npoiJbnJKeHue) 

8 XHIIRAH 11eea 

2024 r. 
06UJ,O 6pyrHH 

(H3XOARUJ,H) 

napHYHH 1-3 
noro411 < 1 Mece4aMece4a 

AorosopeHH n11alJ.\aHHR 

KbM neHCHOHepHTe 10,961 163 313 

061140: 10,961 163 313 

B XH/lRAH neea 

2023 r. 
06UJ,O 6pyrHH 

( H3XOAR UJ,H) 

napHYHH 1-3 
noro411 < 1 Mece4aMece4a 

AorosopeHH n11alJ.\aHHA 

KbM neHCHOHepHTe 5,496 87 170 

0611.10: 5,496 87 170 

AHanu3 Ha <1yecmeumenHocmma 

3-12 
Mece4a 

1,190 

1,190 

3-12 
Mece4a 

654 

654 

O&& 

1-2 fOAHHH 2-5 fOAHHH 

1,158 2,177 

1,158 2,177 

1-2 fOAHHH 2-5 fOAH HH 

625 1,020 

625 1,020 

n eHC1'10HHO 
oc1-1rypsmaHe 

> 5 fOAHHH 

5,960 

5,960 

> 5 fOAHHH 

2,940 

2,940 

<l>OHAbT e H3fOTBH/1 aHa/1H3 Ha YyBCTBHTellHOCTTa Ha aKTIOepCKaTa HaCTORUJ,a CTOMHOCT Ha o6ew,aHHTe neHCHOHHH 

AOXOAH npH npoMRHa Ha CTOMHOCTHTe OT KpHeara Ha AOXOAHOCTTa c +/- 25 bp. T a 611114aTa nO-AO/ly npecTaBA 

pe3ymarnTe o r HanpaeeHHA aHa/1H3 KbM 31.12.2024 r. H 31.12.2023 r . : 

B XU//RiJU neea 

AKTIOepcKa HaCTOAIJ.~a 

CTOMHOCT Ha 

3aAb/l>KeHHRTa KbM 

neHCHOHepH 

E¢,eKT OT npOMRHara : 

yee1111YeH11e/(HaMa11eH11e) 

B XUl1RiJU neea 
AKTtOepcKa HaCTORIJ.\a 

CTOMHOCT Ha 

3aAb/l>KeHHATa KbM 

neHCHOHepH 

E¢,eKT OT npoMRHara: 

yee1111YeH11e/(HaMa11eH11e) 

6a3a KbM 31.12.2024 r . 

9,625 

6a3 a KbM 31.12.2023 r . 

4,779 

np11 npOMRHa Ha 

CTOMHOCTHTe OT np11 npOMRHa Ha 

KPHBaTa Ha CTOM HOCTHTe OT KpHBaTa Ha 

AOXOAHOCTTa C 

+25 bp 

9,622 

-3,08 

np11 n pOMRHa Ha 

CTOMHOCTHTe OT 

Kp11eaTa Ha 

AOXOAHOCTTa C 

+25 bp 

4,778 

-1,64 

AOXOAHOCTTa C 

-25 bp 

9,628 

3,09 

np11 npOMAHa Ha 

CTOMHOCTHTe OT KPHBara Ha 

AOXOAHOCTTa C 

-25 bp 

4,781 

1,64 
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<l>OHA 3a IHn llaU\aHe Ha n o>tH13He Hl1 neHCl,U,1 0 6 6 

nPWlO}l{EH~fl ( n pOAb/l)l{eH 11e) 

3a rOA11 Hara, 3aBbpWBaU\a Ha 3 1 AeKeMBPl1 2024 r . 

12. Ynpae11eHHe Ha cj)HH3HCOBHTe PHCKOBe (npOAbJl)l{eHHe) 

AHanu3 Ha 11yscmsumenHocmma (npodbmKeHue) 

O&& 
neHCl'10HHO 

oc11rypAeaHe 

<l>OHAbT e 113r0TBl1/1 aHa/1113 Ha 4YBCTBl1Te/1HOCTTa Ha aKTIOepcKaTa HaCT0AU\a CTOHHOCT Ha 06eU\aH11Te neHCl'10HH11 

A0X0Al1 np11 npOMAHa Ha CTOHHOCTl'1Te OT ra611114ara 3a CMbpTHOCT 11 cpeAHaTa np0Ab/1)1{11TellH0CT Ha npeACT0AU\11A 

)l(HBOT c +/- 25bp. Ta6111-14ara nO-AO/ly npecraBA pe3ymar11re OT HanpaBeH11A aHa/1113, KbM 31.12.2024 r . H 31.12.2023 

r.: 

B xun11ou nesa 
AKTIOepcKa HaCTOAU\a 

CTOHHOCT Ha 

3aAbll)l(eH11ATa KbM 

neHrnoHepH 

Eq,eKT OT npOMRHaTa: 

yee1111YeHHe/(HaMa11eHHe) 

B xunRou neea 
AKTIOepcKa HaCTORU\a 

CTOHHOCT Ha 

3aAb/1)1(eHl1RTa KbM 

neHrnoHepH 

Eq,eKT OT npOMAHara: 

yee1111YeH1-1e/(HaMa11eH1-1e) 

6a3a KbM 31.12.2024 r. 

9,625 

6a3a KbM 31.12.2023 r . 

4,779 

npH npOMAHa Ha 

CTOHHOCT11Te OT 

ra611114ara 3a 

CMbpTHOCT C 

+25 bp 

9 ,615 

-9.84 

np11 npOMRHa Ha 

CTOHHOCTHTe OT 

ra611114ara 3a 

CMbpTHOCT C 

+25 bp 

4,776 

-3.06 

YnpaaneHHe Ha pHCKOBeTe, CBbp3aHH C nocneACTBHRTa OT nOBHWeHa HHq,na4H11 

npH npOMRHa Ha 

CTOHHOCT1'1Te OT 

Ta6111-14ara 3a CMbpTHOCT 

C 

-25 bp 

9,633 

8.12 

npH npOMRHa Ha 

CT0HHOCT11Te OT 

ra611114aTa 3a CMbpTHOCT 

C 

-25 bp 

4,783 

3 .87 

npe3 2024 r0A11Ha npOAb/l)l(H Bb3CTaHOBRBaHeTO Ha q,11HaHCOB11Te na3apH, cneA HeraT11BHl1Te pe3y11rarn OT 2022 

rOAHHa. np114HHaTa 3a no3HTl1BHOTO pa3Bl1Tl1e e YCTOH4HBOTO npeACTaBRHe Ha 11KOHOMl1Kl1Te, HHCKara 6e3pa6orn4a 

11 cnaA Ha HH!p11a4HRTa. 

~H4>11a411Rra OCTaHa OCH0BHa TeMa Ha !pHHaHCOBl1Te na3apH npe3 r0AHHaTa. npeAnpHernre MepKH OT CTpaHa Ha 

4eHTpanH11Te 6aHK11, HOpMa/1H311paHeTO Ha na3apa Ha TPYAa, Bb3CTaH0BeH11Te eep11r11re Ha AOCTaBKl1 ClleA 

naHAeMl1RTa OT COVID- 19 H cnaAbT B 4eHHTe Ha e HeprHHHHTe cypOBl1Hl1 noMorHaxa 3a 08/laAffBaHeTo Ha 

11Hq,na4HATa. no-HHCKHTe CTOHHOCT1'1 Ha 11Hq,11a4110HHHTe 11HAeKCl1 AaAOXa Bb3MO)l(HOCT Ha 4 e HTpa11H11 6aHK11 Aa 

crapTHpar 4HKb/1 Ha HaMa/lRBaHe Ha 1111xeeH11Te npo4eHT11. 

H11CKOTO Hl1BO Ha 6e3pa6orn4a nOAKpen11 norpe611eH11ero, a HOBl1Te TeXH0/10rl111 AOBeAOXa AO n0- 811COKH 

Kan11ra11os11 l1HBecrn41111, KOeTO AOBeAe AO CH/leH pbCT Ha 6pyrHl1R BbTpeweH npOAYKT Ha CAI.J..(. ~KOHOM11Kara Ha 

CAI.J..( HapacHa c no-6bp311 reMnoee OT 0YaKBaH11re a HaYa11oro roA11HaTa, Karo noTpe611eH11ero 11 11Heecrn41111Te 

113HeHaAaxa n0/10)1(11Te/1H0. 8 Eepona 11K0H0Ml1KaTa per11crp11pa Hl1CbK pbCT n0A B/111AHl1e Ha B0HHaTa B YKpaiiHa 11 

c11a60TO Bb3CTaHOBRBaHe Ha KHTaHCKaTa 11KOHOMHKa ClleA COVID-19. 

B c11rya411R Ha n0/10)1(HTe/1eH pbCT Ha 11KOHOMl1K11Te, Hl1CKa 6e3pa6or114a, cnaAaU\a 11Hq,11a4HR 11 4eHTpanH11 6aHKH 

nOHl1)1(aBaU\11 /1HXBl1Te, 0CH0BH11Te K/lacoee aKTl1811 pearnpaxa CbC Cl-1/leH PbCT 11 npl1K/1I0411Xa r0A11HaTa C 

no110)1(11Te11eH pe3y11Tar. 

CbOTHOWeHl1eT0 Ha /111KBHAHHTe cpeACTBa 11 TeKYU\11Te 3aAbll)l(eHl1R Ha ,,C!>~nn 066" KbM 31.12.2024 r . e 1.8248, 

KOeTO noKa3ea, Ye q,OHAbT pa3no11ara C A0CTaTb4H0 cpeACTBa Aa noKpHe KpaTKOCP04Hl1Te Cl1 3aAb/1)1(eH l1R . 

3a 2024 rOAHHa OCHOBHaTa na3apHa TeHAeH411R, CBbp3aHa c TbprOBl1RTa c aK411H 6ewe A06poro npeACTaBRHe Ha 

KOMnaH1111re c e 11c0Ka na3apHa Kan1-1Ta11113a411R. np11Y11HaTa 3a r osa ca n oTeH411a11a Ha ro11eM11Te KOMnaH1111 Aa ce 

Bb3n0/13BaT OT pa3B11Tl1eTO B cq,epaTa Ha 113KYCTBeHl1R l1HTe11eKT, KaKTO 11 CTa61111H11Te HM !pHHaHCl1, AaBaU\11 HM 

Bb3M0)l(HQCT Aa pea/1113Hpar n0/10)1(11TeneH pe3y11rar B c p eAa Ha Cl1/1H0 norpe6neHHe 11 OTHOCHTe/lH0 B11COK11 /111XBl1. 
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c!>OHA 3a 113n11aLJ.\a He Ha n0>1<113 He H11 neHc1111 066 
n PWlO>f<EH~ R (npOAb/l)l{eH11e) 

3a rOAl1HaTa, 3aBbpWBaLJ.\a Ha 31 AeKeMBPl1 2024 r . 

13. iltHeeCTHl4IOt no cnpaeeAJIHBa CTOHHOCT no KaTeropHH 

neHCHOHHO 

oc1-1ryps10aHe 

Ta6/111LlaTa nO-A0/ly noKa3Ba cnpaBeAJ111811Te CT0i:iHOCH1 Ha cj>11HaHCOBl1Te aKTl1811 11 cj>11HaHCOB11Te nac11s11, 0Nl1TaH11 

no cnpaeeAJ111Ba CTOHHOCT 0T4eTa 3a Ha/1114Hl1Te HeTH11 aKT11811 3a 113n/laLJ.\aHe Ha A0X0A11 , 3a BC"14Kl1 APv r11 

cj>11HaHCOBl1 aKTl1Bl1 11 nac11s11, KOl1TO He ce ONl1TaT no cnpaBeAJ111Ba CTOHHOCT, pbKOBOACTBOTO Ha q>OHAa C411Ta, ye 

TRXHaTa cnpaBeAJ111Ba CTOHHOCT ce A06/111)1{a8a AO 6a11aHCOBaTa 11M CTOHHOCT: 

K'bM 31 AeKeMBPH 2024 r. 
B Xl1/1RA11 11eea 

iltHeecnn,11111 no cnpaeeAJ1HBa CTOMHocr: 
L(eHHl1 KHl1)1{a, "13AaAeHl1 11/111 

rapaHrnpaH11 OT Peny611111<a 6b11rap11R 

Yy>t<AeCTpaHH11 Abp)l{aBHl1 L1eHHl1 KHl1>t<a 

K'bM 31 AeKeMBPH 2023 r. 
B Xl1/1RA11 11eea 

iltHBeCTHL\HH no cnpaBeAJ1HBa CTOMHOCT: 

L(eHHl1 KHl1>t<a, 113AaAeHl1 11/111 

rapaHrnpaH11 OT Peny61111 Ka 6b11rap11R 

Yy)l{AecrpaHHl1 Abp>t<aBHl1 L1eHHl1 KH11>t<a 

npHll0)l{eHHR 

10.1 

npHllO)l{eHHR 

10.1 

HHBO l 

6,160 

4,717 

10,877 

HHBOl 

2,666 

2,649 

5,315 

HHBO 2 

20 

20 

HHB02 

20 

20 

14. 4>HHaHCOBH HHCTpyMeHTH, K0HTO He ce 014eHRBaT no cnpaBeAJIHBa CTOHHOCT 

4>HHaHCOBH aKTHBH, ONHTaHH no 
aM0pTH3HpaHa CTOMHOCT 

e xu11. 11eea 

n ap11YH11 cpeACTBa 11 nap114Hl1 e1<e11sa11eHT11 

0611.10: 

15. C'b6HTHR C/leA KpaR Ha ONeTHHll nepH0A 

npHll0>t<eHHR 

9 

HHB03 

HHB03 

2024 r. 

413 

413 

O611.\a 
cnpaeeAJ1HBa 

CTOMHOCT 

6,180 
4 ,717 

10,897 

O611.1a 
cnpaeeAJ111ea 

CTOMHOCT 

2,686 

2,649 

5,335 

2023 r. 

263 

263 

H a 28 RHyap11 2025 r0A11Ha B TbproBCKl1R perncTbp e en11caHa npOMRHa B Ynpae11Te/1Hl1R CbBeT Ha n OK 066 EAA. 

AHacTac n eTpoe e oceo6oAeH Karo 4/leH Ha Ynpae11Te11H11R CbBeT 11 113nb11H11Te11eH AHPeKTop Ha KoMnaHHRTa . 

Cbr113CHO en11caH 11Te npoMeHl-1, YnpaB11Te/lHl1R CbBeT Ha noK 066 EAA ce CbCT011 OT 4eT11p11Ma 4/leHa: H11K0/13H 

CT0HKOB, BeHeTa MaHoea, E1111l.la 3aH4eBa 11 MaR Pycesa. BCl14Kl1 4/leH0Be Ha Ynpas11Te/1Hl1R CbBeT ca 1136paHl111 33 

113nb/1Hl1Te/1Hl1 4/leHoee/113nb/1H11Te/lHl1 A11peKT0p11, K3T0 KOMnaHHRTa ce npeACTaB/lRBa OT BCeK11 ABaMa 33eAHO. 

KbM T0311 MOMeHT, PbK0BOACTB0T0 C411T3 33 n 0AXOARLJ.\ npl1Hl.111nbT Ha AeHCTBall.\O npeAnp11Rrne np11113rDTBRHeT0 Ha 

H3CT0RLJ.\11R cj>11HaHCOB 0NeT. 

HRMa APYrl1 3Ha411M l1 Cb611Tl1R C/leA AaTaTa Ha 6a11aHca, K011TO 11MaT ecj>eKT Bbpxy q>l1H3 HCOBl1Te 0Nern KbM 31 

AeKeMBpl1 2024 r . 

22 




