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Ao6poeoneH neHCH0HeH ¢,OHA 066 

AOK/lAA 3A AE~HOCTTA 3A rOA~HATA, 
3ABbPWBA~A HA 31.12.2024 r. 



,l),06poeo11eH neHCl10HeH <j>OHA 066 
,l),OK/laA 3a AeHHOCTTa 

I. O61.1.1a MHf1,opMal,\HR 3a Ao6poeo11eH neHCMoHeH f1,oHA 066 

O&& 
neHCHOHHO 

oc111ryps:ieaHe 

,,,l),06poeo11eH neHCl10HeH <j>OHA 066 (,,<l>OHA" 11/111 ,,,D,n<I>") e per11crp1-1paH C peweHHe NQ 1/ 04.12.2000 r. Ha Co<l>HHCKH 

rpaACKl1 CbA, PerncTpHpaHOTO CeAallHLJ.le H aApec Ha ynpaeneHHe Ha <l>OHAa e rp. Co<l>11R, 6y11. ,,BHTOwa" 896. 

<l>OHAbT ce ynpaB/lRBa OT ,,neHCHOHHOOC11ryp1-1Te11Ha KOMnaHHR 066" EA,l), (,,KoMnaHHRTa" 11/11-1 ,,nOK 066") H ce 

npeACTaB/lRBa OT H3nb/1HHTe/1HHTe MY A11PeKTOpl1. <l>OHAbT HRMa C/lY>KHTe/11-1. 

CpeACTBaTa Ha <l>OHAa ce ynpaB/lRBaT OT eKHn OT npo4>ee110Ha/1Hl1 MeHHA>Kbpl1, KOHTO HMaT Ab/lrDrOAHWeH OnHT B 

ynpaeneHHeTO Ha roneMH K0pnopaTl1BHl1 CTPYKTypl1 H 11HBeCTHU,110HHl1 nopT4>e11111-1. 

KbM 31 AeKeMBpH 2024 r. crpyKrypaTa Ha ynpaeneHHe Ha KoMnaHl1RTa e ABycreneHHa 1-1 ce OCblJ.leCTBRBa OT YnpaBHTe/leH 

11 HaA30peH CbBeT B CbCTaB: 

HaA30peH CbBeT: 

• Kocra 4onaKOB - npeACeAaTe/1 Ha HaA30PH11A CbBeT 

• AH11 AHrenoea - 3aMeCTHl1K-npeACeAaTe/l 11 4/leH Ha HaA30PHl1R CbBeT • AO 26.12.2024 r. 

• AHHa reoprneea ATaHacoea - A11M11Tpoea - 4neH Ha HaA30pHl1A Cbeer - or 27.12.2024 r. 

• npoq,. A·P rp11rop A11M11TpOB - 4neH Ha HaA30pHHA CbBeTKocra 4onaKOB - npeACeAaren Ha HaA30pHl1A CbBer; 

Ha 27.12.2024 roA11Ha e en11caHa npoMAHa e 4/leHoeere Ha HaA30PHHR CbBeT Ha KoMnaHHRTa, Karo AHH AHrenoea e 3aMecTeHa 

or AH Ha ATaHacoea • A1-1M11Tpoea, Karo 4/leH Ha HaA30pHHA CbBer. 

Ynpae11Te11eH cbeer: 

• H11K0/1aH CTOHKOB CTOHKOB - rnaeeH H3nb/1HHTeneH AHpeKTOP H npeACeAaTe/1 Ha Ynpae11Te/1HHR CbBeT; 

• AHaCTac ATaHaCOB neTpos - H3nb/1HHTe/1eH AHPeKTOp 11 3aMeCTHHK-npeACeAaTe/1 Ha Ynpae11Te/1Hl1R CbBeT; 

• E111-1u,a AneKcaHAPOBa 3aH4eea - 4neH; 

• MaR lileaHoea Pyceea- 4neH; 

• BeHeTa AHrenoea MaHoea- 4neH. 

Cl>HHaHCOB HaA3op 

Oe11ryp1-1Te/1HHRT HaA30P Bbpxy AeHHOCTTa Ha ,,,l),o6poeoneH neHCl10HeH <!>OHA 066" ce OCbl!.\eCTBRBa OT KOMHCHRTa 3a 

<!>11HaHCOB HaA30p. 

II. OCHOBHM HaC0KM e AeMHOCTTa Ha ,,Ao6poeo11eH neHCM0HeH f1,0HA 066" npe3 2024 r. 

npe3 2024 r. AeHHOCTTa Ha ,,,l),06poeo11eH neHCHOHeH <!>OHA 066" 6e HaC04eHa KbM: 

• YTBbP>KAaBaHe Ha no3HU,1111Te Ha na3apa Ha neHC110HHOOC11ryp1-1Te/lHl1 ycnyrn B 6bnrap11A 11 pa3WHPABaHe Ha KaHa/lHTe 3a 
A11CTp116yu,11R; 

• Pa3WHPRBaHe Ha KaHa/lHTe 3a 06c11y>t<BaHe H npeAJlaraHe Ha B11COKO Ka4eCTBO Ha yc11yr11Te; 

• 3alJ.111Ta Ha cnecrneaHHRTa Ha oc1-1rypeH11re 11114a cpelJ.ly 11Hq>11a411Rra e Abnrocpo4eH nnaH, 11 orpaH114aBaHe Ha eq>eKrnre 
OT nOBHWeHaTa HH(j,11au,1-1R Bbpxy <l>OHAa H cpeACTBaTa Ha oe11rypeH11re /lHU,a; 

• AKT11BHO ynpae11eH11e Ha noprq,ei1na Ha <l>OHAa c u,en HaMa/lRBaHe Ha e(j,eKra or HecTa61111Hara HKOH0MH4ecKa rnrya411R 11 

BO/laTl1/1HOCTTa Ha cjl1-1HaHC0811Te na3ap11; 

• YnpaeneHHe Ha p1-1cKoeere 11 npocjlec110Ha11Ho ynpae11eH11e Ha cpeACTBara Ha K1111eHT11re. 

ii 



Ao6po0011e H neHCHOHeH <j>oHA 066 

AoKnaA 3a Aei1Hocn a (npOAb/l>t<eHHe) O&& 
neHCIAOHHO 

oc1,1rypsieaHe 

II. OCHOBHH HaC0KH e AeMHOCTTa Ha ,,Ao6poeoneH neHCH0HeH ct,OHA 066" npe3 2024 r. (nPOAbll)f(eHHe) 

A. npeAnpHeTH MepKH e AeMHOCTTa Ha ,,Ao6poeoneH neHCH0HeH ct,OHA 066" e ycnoBHATa, CBbp3aHH c 
nocneACTBHATa OT n0BHWeHa HH4'na4HA. 

npe3 2024 rOAl-!Ha npOAb/l>KH Bb3CTaHOBABaHeTO Ha <l>HHaHCOBHTe na3api,,, ClleA HerarnBHHTe pe3ymarn OT 2022 

roAHHa. npH4"1HaTa 3a n03HTHBHOTO pa301,1rne e YCTOH4HBOTO npeACTaBAHe Ha HKOHOMHKHTe, HHCKaTa 6e3pa6ornl..\a 1,1 

cnaA Ha 1-1H4>11al..\"1ATa. 

3a 2024 rOAHHa OCHOBHaTa na3apHa TeHAeHI..\HA, CBbp3aHa c TbproBHATa c aKI..\HH 6ewe A06poTO npeACTaBAHe Ha 

KOMnaHH1-1Te c si,,coKa na3apHa Kan1,1Ta111-13al..\HA. np1-141-1HaTa 3a Toaa ca noTeH4Ha11a Ha roneMHTe KOMnaHHl-1 Aa ce 

Bb3n0/13BaT OT pa3B"1THeTO B c<j>epaTa Ha "13KYCTBeHHA "1HTe/1eKT, KaKTO H CTa6H/1HHTe HM cj,HHaHCl-1, AaBa~i,, "1M 

Bb3MO>+<HOCT Aa peam131,1paT no/lO>KHTe/leH pe3y/1TaT B cpeAa Ha Cl-1/lHO noTpe611eH1-1e 1-1 OTHOCHTe/lHO BHCOKH /lHXBH. 

npi,, HHCTpyMeHrnTe C <j>HKCHpaHa AOXOAHOCT ycnOKOABaHeTO Ha HH<j>llal..\"1ATa 1,1 HaMa/lABaHeTO Ha /lHXBHTe OT CTpaHa Ha 

4eHTpa11HHTe 6aHKH AOBeAOXa AO no110>KHTe11Ha AOXOAHOCT. KopnopaTHBHHTe 0611i-1ral..\HH C KPeAHTeH pei1rnHr no

HHCbK OT HHBeCTH4HOHeH ce npeACTaBHXa Hai1-A06pe, 3apaAH OTCTbnBa~HA PHCK OT pel..\eCHA. 

C l..\e/1 Aa ce Bb3n0/13Ba B MaKCHMa/lHa CTeneH OT 611aronp1-1ATHOTO pa3BHTHe Ha cj,1-1HaHCOBHTe na3apH 

,,neHCHOHHOOCHryp1-1Te11Ha KOMnaHHA 066" EA,D, nOAD,bp>t<axwe BHCOKO HHBO Ha pHCKOBHTe aKTHBH B nopT<j>eH/lHTe Ha 

neHCl-10HHHTe cj,OHAOBe B paMKHTe Ha roAl-1HaTa. C/leA ny611HKyBaHeTo Ha A06pHTe AaHHH CBbp3aHH C HHcj,llal..\HATa e 

yae/1H4eHa AtoPal..\HATa Ha HHCTpyMeHTHTe C <1>1-1KCHpaHa AOXOAHOCT, KOHTO npeAJ1araT no-BHCOKH /lHXBeHH HHBa. 

npeAnpHernTe OT KoMnaHHATa AeHCTBHA AOBeAOXa AO OT/1"14HH "1HBeCTHl..\"10HHH pe3ymarn, KaKTO B a6C0/1IOTHa 

CTOHHOCT, TaKa H penarnBHO cnpAMO OCTaHa/lHTe neHCl-10HHH <j>OHAOBe B CTpaHaTa. 

APv>+<eCTBOTO He"13MeHHO nOAAbp>t<a AOCTaTb4HO /lHKBHAHH cpeACTBa, C KOHTO Aa nocpe~He H3XOAA~HTe napH4HH 

nOT04H, CBbp3aHH C "1HBeCTHI..\HOHHaTa AeHHOCT Ha <l>OHAa, KaKTO H BCH4Kl-1 npeACTOA~H nna~aHHA KbM oci,,rypeHH /11-11..\a 

1,1 neHCHOHepi,,. 

0CHOBHl-1Te H3XOAA~H napH4HH nOTOI..\H Ha <l>OHAa ca CBbp3aHH C nna~aHHA KbM oci,,rypeHH /lHl..\a H neHCl-10Hep1-1, KaKTO 

H APYrH neHCHOHHH cj,OHAOBe, KoraTO ornrypeHHTe /IHl..\a npeXBbpllAT cpeACTBaTa CH B APYr <j>OHA (BeAHb>+< MeCe4HO). 

l-13T04H"11..\HTe Ha /1"1KBHAHOCT BbB <!>OHAa ca OT eAHa CTpaHa BHOCKHTe Ha ornrypeHHTe 111,14a, a OT APvra 6bp30/1HKBHAHH 

<j>HHaHCOBH "1HCTpyMeHTH B nopTcj,ei1na Ha <l>OHAa, PbKOBOACTBOTO C4"1Ta, 4e Ha/1H4HHTe napH H nap"14HH eKBl-1Ba/1eHrn 

H APYrH 4>1-1HaHC08"1 aKTHBH ~e 6bAaT AOCTaTb4HH 3a <l>OHAa Aa npOAb/l>KH HOpMa/lHaTa CH AeHHOCT AOPl-1 npH c4eHapHi1 

C HaMa/leHH napH4HH noT04H OT BHOCKH B 6bAe~e. 

B ci,,ryal..\HA Ha nonO>+<HTe/leH pbCT Ha HKOHOMHKHTe, HHCKa 6e3pa6ornl..\a, cnaAa~a "1H<j>llal..\"1A H HHAHKa41,11,1 3a Kpai1 Ha 

I..\HKb/la Ha BAHraHe Ha /lHXBeHHTe npOl..\eHTH OCHOBHHTe Kllacoae aKTHBH pearnpaxa CbC CH/leH pbCT H npHK/1l041-!Xa 

roAHHaTa C nO/lO>t<HTe/leH pe3y11TaT. 

B3HMaHKH npeABHA Te3H <j>aKTOPH, KoMnaHHATa Ha6/1toAaBa 1-1 npaeH TeKy~o aHa/1H3H H 04eHKH H npeAnpHeMa 

AeHCTBHA B C/leAHHTe OCHOBHl-1 Hanpa011eHHA: 

1. E>t<eAHeBeH MOHHTOPHHr Ha na3ap1-1Te H 01..\eHKa Ha He06XOAHMOCTTa OT npoMeHl-1 B a/lOKal..\HATa Ha aKTHBHTe C 4e11 

orpaHH4aBaHe Ha HeraTHBHHTe ecj,eKTH OT npoMeHHTe B na3apHHTe YC/lOBHA Bbpxy CTOHHOCTTa Ha cpeACTBaTa Ha 

oc1-1rypeHHTe llHl..\a/neHcH0Hep1-1Te. 

2. Yse111,14a0aHe Ha 4ecr0Ta Ha npose>t<AaHe Ha cpe~HTe Ha KoMHTeTa no aKTHBH 1,1 naci,,01,1 c l..\e/1 ceoeepeMeHHO 

HAeHrncf>HI..\HPaHe Ha BCH4KH HOBOBb3HHKBa~i,, pl-lCKOBe H CHHXPOHH3HpaHe Ha npeAnpHeMaHHTe AeHCTBHA C 

no111-1rnKHTe Ha KBC Group. 

npe3 rOAHHaTa <l>OHAbT Hee H3nHTBa/1 /lHKBHAHH 3aTPYAHeHl-1A. 

iii 



Ao6poso11eH neHc 1-10 He H q>OHA 066 

AoK/laA 3a Aei1Hocna (npOAb11>1<eH1-1e) O&& 
neHCIAOHHO 

oc111rypi:1eaHe 

11.OCH0BHM HaCOKM B AeMHOCTTa Ha ,,Ao6poeo11eH neHCM0HeH lf)OHA 066" npe3 2024 r. (npOAbll>KeHMe) 

B. YTBbp>KAaBaHe no3ML\MHTe Ha <l>OHAa na3apa Ha neHCM0HH00CMrypMTellHM YCIIYfM B 6b11rapHSI 

• KbM 31 AeKeMBpl-1 2024 r. 6pOAT Ha oc1-1rypeH1-1Te 111-14a B Ao6poeo11eH q>OHA 066 e 45 992 (45 812 KbM 31 AeKeMBPl-1 2023 

r.), KaTO npe3 OT'-leTHara Ka/leHAapHa f0A"1Ha ca perncrp1-1paH"1 1 418 HOBOOCl-1rypeHl-1111-14a BbB q>OHAa. npe3 2024 r . HeTHl-1Te 

aKTl-1B"1 Ha Ao6poB0/1eH neHC"10HeH q>OHA 066 ca HapaCTHa/11-1 OT 208, 410 Xl-1/1. /18. B KpaA Ha 2023 r . AO 234,825 Xl-1/1. /1B. e 

KpaA Ha 2024 r . ¢OHAbT 3ana31-1 BOAeL4aTa Cl-1 n03"14HA no OTHOLUeH1-1e Ha cpeAHl-1A pa3Mep Ha HarpyneaHe Ha cpeACTBa 

Ha eAHO ornrypeHo 111-11.w, Karo TO HaAB1-1wasa ABa nbrn cpeAHOTO HarpynsaHe 3a na3apa. npe3 OT'-lerHara rDA"1Ha 

6pyrHara cyMa or BHOCKH, noCTon1-111a s no113a Ha ornrypeH1-1re 111-14a s "An¢ 066" es pa3Mep Ha 19 341x1-111. 110. (15 321 

XH/1. /1B. KbM 31 AeKeMBpl-1 2023 r .). 

• no3"14HR cnpRMO KOHKypeHrnTe. 

no AaHHH Ha K4JH KbM KpaR Ha 2024 r ., na3apHl-1RT AA/1 Ha ,,An4> 066 " onpeAe/leH Ha 6a3a Ha 6poR Ha oc1-1rypeHHTe B 

Hero 111-14a e 7 .23%. Bb3 OCHOBa Ha T03"1 noKa3aTell, KOMnaH"1ATa ce Hape>t<,D.a Ha LUeCTo MACTO cnpAMO OCTaHa111-1re 

KOHKypeHrn Ha na3apa. na3apH1-1RT AA/1 Ha q>OHAa Ha 6a3a Ha pa3Mepa Ha HeTHHTe MY aKTl-1B"1 e 15.36%. To3"1 noKa3aTe/1 

MY orpe>t<,LJ.a BTOpO MACTO cnpRMO OCTaHa/1"1Te KOHKypeHrn Ha na3apa. 

C. Ynpae11eHHe Ha cpeACTBaTa Ha OCHrypeHMTe IIML\a 

OcHOBHara 4e11 Ha Ao6poso11eH neHrnoHeH q>OHA 066 np1-1 ynpas11eH1-1ero Ha c peACTBara Ha oc1-1rypeH1-1re 111-14a e 

pea/lHOTO "1M HapaCTBaHe 4pe3 nocrnraHe Ha AOXO,D,HOCT, HaABl-1LUaBaL4a i-1Hq>11a41-1ATa B Ab/1fOCP04eH n11aH. ¢OHAbT 

pea111-131-1pa TOBa 4pe3 pa3yMeH 6a11aHC Me>t<,D.y p"1CK H AOXOAHOCT, KOeTO ornrypRsa Abllf0Cp04Ha c1-1rypHOCT 3a 

B/10>t<eHl-1ATa Ha K/1HeHTl-1Te Ha KOMnaHl-1ATa. 

B AOnb11HeH1-1e KbM ra31-1 OCHOBHa 1..1e11, ¢OHAbT ce crpeMl-1 KbM pea111-131-1paHe Ha AOXOAHOCT HaA cpeAHaTa 3a BCl-14Kl-1 

q>OHAOBe 3a AOnb/lHHTe/lHO neHCl-10HHO OCHrypABaHe Ha na3apa, ny6111-1KyBaHa OT KOMHCHRTa 3a q>1-1HaHCOB HaA30p. 

Onl-1TbT, KOi1TO KBC Group np1-1re>1<asa Ha Me>t<,D.yHaPOAH"1Te q>1-1HaHCOBH na3ap1-1, e Ba>t<Ha npeAnOCTaBKa Ta3"1 1..1e11 Aa 

6bAe nocrnrHara . 

B paMKHTe Ha HHBeCTHL\HOHHHR npo1..1ec ,,Ao6posoneH neHCHOHeH q>OHA 066" 04eHABa 1-1 ynpaB/lRBa CbBKynHOCT OT 

Pl-1CKOBe, CBbp3aH"1 C ynpas11eH1>1eTO Ha aKrnBHTe, np1-1Mep1-1 3a TaK1-1Ba PHCKOBe ca: KPeAHTHHAT, na3apHHAT (BK/1I04Ball..\ 

/1"1XBeH PHCK, sa11yreH PHCK, p1-1CK CBbp3aH C HHBeCT"11..\"1"1Te B aKl..\1-11-1, p1-1CK CBbp3aH C KpeAHTHHA cnpeA 1-1 pHCK, CBbp3aH 

C "1HBecrn1..11-11-1re B HeABH>t<l-1MH HMOrn), /1HKBHAHl-1RT, oneparnBHHRT p1-1CK 1-1 APYrl-1. B npo1..1eca Ha ynpas11eH1-1e Ha 

PHCKOBeTe KoMnaHHATa C/leABa YTBbpAeHl-1 MeTOA"1KH Ha KBC 3a 01..1eHKa Ha pHCKa. Tosa rapaHrnpa noC/leAOBaTe/lHOCT 

Ha "1HBeCT1-141-10HHHA npo1..1ec, pa3LUl-1peH MOHHT0pi-1Hf Ha pHCKOBeTe 1,1 csoespeMeHHa peaKL\HA np1-1 He611aronp1>1ATH"1 

na3apH1-1 reHAeH1..11-11-1. 

C "1HTerp1-1paHeTO Ha KoMnaHl-1RTa B rpynara Ha KBC, "1HBeCT"11..\HOHHaTa no111>1rnKa Ha ¢OHAOBeTe 6eLUe aAanrnpaHa KbM 

rpynoBHTe H3HCKBaHHR, KaTO B CblJ..\OTO speMe 3ana 31,1 OCHOBHHTe Cl-1 e11eMeHrn . 3a OCblJ..\eCTBRBaHe Ha HaAe>t<AeH 

KOHTP0/1 Bbpxy "1HBeCTHL\HOHHaTa Aei1HOCT BbB q>OHAOBeTe, ca np1-1ern IIIHBeCTl-11..\HOHeH MaHAaT 1-1 IIIHBeCT"11..\"10HHa 

no111>1rnKa Ha ¢OHAa, 4"1eTO np1-111araHe ce Cb611l0AaBa CTPHKTHO. Ha e>t<eAHeBHa 6a3a TaKbB KOHTP0/1 ce ynpa>t<HRBa 1-1 OT 

OTAe11 ,,Ynpas11eH1-1e Ha p1-1cKa" . no T03H Ha4"1H ce rapaHrnpa HaAe>t<,D.Ho 1-1HrepeCbT Ha oc1-1rypeH1-1Te 111-11..1a. 

npi-1 HHBeCT1-1paHe Ha cpeACTBaTa Ha HaLUHTe K/lHeHrn ce OT'-lHTaT "1AeHrnq>1-11..11-1paH1>1Te p1-1CKOBl-1 q>aKTOpH 1-1 

HHBeCTHL\HOHHl-1 Bb3MO>t<HOCTH, Karo "1HBeCTHL\HOHH"1Te peLUeHHR ce l-13BbpLUBaT B CbOTBeTCTBHe C no111-1rnKaTa Ha KBC 

Group 3a OHOBOpHO "1HBeCT1-1paHe, KOATO "13HCKBa: 

1. Aa OT'-lHTaMe B "1HBeCTHL\"10HHHTe CH peLUeHHR co1..11-1a/1HOOTfOBOPHOTO noBeAeH1-1e Ha KOMnaHHl-1Te, B K0"1TO 

"1HBeCT1-1paMe, Karo np1o111araMe nO/lHHtKl-1 Ha "13K/1I04BaHe 1-1 He "1HBeCT1-1paMe B KOMnaHHl-1, K0"1TO HapyLUaBaT 40BeLUK"1Te 

npasa, H3n0/13BaT AeTCKl-1 TPYA, HapyLUaBaT caHKL\l-1"1Te 3a TbprOB"1R C opb>t<l-1e 1-1/11-1 He cna3BaT no111-1rnK1-1Te 3a 

aHrnKopyn1..11-1A; ; 

2 . Karo aK1..11-10Hep Aa ynpa>t<HRBaMe csoero npaso Ha rnac; 

3 . Aa ynpa>t<HABaMe csoero B/lHAHHe, 3a Aa no,a.noMaraMe no110>1<1-1re11H1>1Te npoMeHH Ha na3ap1-1re, Ha KOl-1TO 

onep1-1paMe; 

4 , Aa Aei1crsaMe 3aKOHOCbo6pa3HO 1-1 Aa noAnOMaraMe nOA06pRBaHeTO Ha npasHaTa paMKa; 

5. Aa 1-1AeHrn<f>1-11..11-1paMe 1-1 Aa B3eMaMe npeABl-1A Abllf0Cp04HO ycroi14HBl-1Te HHBeCTHL\HOHHl-1 Bb3MO>t<HOCrn; 

6. Aa 6bAeM npo3pa4H"1. 
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Ao6poso11eH neHCHOHeH q>OHA 066 

AoKllaA 3a AeH Hocna (n POAbll>KeHHe) O&& 
neHCIIIOHHO 

oc111rypS1eaHe 

11.OCH0BHH HaC0KH e AeHHOCTTa Ha ,,Ao6poso11eH neHCH0HeH ct,OHA 066" npe3 2024 r. (nPOAbll>KeHHe) 

C. Ynpae/leHHe Ha cpeACTBaTa Ha 0CHrypeHHTe IIM4a (npOAbll>KeHHe) 

C peweH11e Ha YnpaBHTe/1Hl1R CbBeT OT 20.12.2023 r. ca np11ern H3MeHeHHR B vlHBeCT114HOHHaTa n0/1HTl1Ka Ha 

Ao6poso11eH neHCHOHeH q>OHA 066. 0CHOBHHTe npoMeHl1 ca CBbp3aHl1 CbC 3as11wasaHe Ha /1HMl1Tl1Te Ha 11HBeCTl1411HTe 

B aK41111. HanpaseHa e npOMRHa no OTHOWeHHe Ha HHBeCT1141111Te B ARllOBe 11 aK4HH no reorpaq>CKH paHOHH, KaTO OT 

H36poeHl1Te Abp>KaBH e 113K/1I04eHa Pyc11R. npoMeHRT ce H3n0/13BaHHTe noKa3aTe/1H 3a 04eHKa Ha eq>eKTl1BHOCTTa Ha 

HHBeCTl11.\110HHaTa n0/1HTl1Ka H Kpl1Tepl1HTe 3a npepa3r/le>KAaHeTO H. 

AKL\HH Ha AAOIL\ 
3.28% 

AKL\HH H AOrOBOpHH 

q>OHAOBe 

36.38% 

CrpyKrypa Ha HHBeCTHl4H0HHHll noprct,eH/1 KbM 31.12.2024 r. 

Aeno3HTl1 H napH4HH 

cpeACTBa 

3.75% 

KopnoparneHH 

06111-1ra41-111 

3.67% 

B3eMaHHR 

0.10% 

06111-1ra41-11-1 Ha 

Abp>KaBi-t, 

AbP>K3BHH areHL\HH 

H HaAHa41-10Ha/1HH 

HHCTHfYL\Hl1 

52.82% 

0CHOBHl1 napaMeTpH Ha 11HBeCTH4110HHHR nopTq>eH/1 KbM 31.12.2024 r . Ha 6a3a 

cpeAHOnperer11eH11 CTOHHOCTH: 

KpeAHTeH peHTHHr 

EKCnD3HL\HR no eanyrH: 

BGN 

EUR 

USO 

A-

8.19% 

70.34% 

21.47% 

V 



,[106poBO/leH neHCl10HeH 4>0HA 056 

,[\OK/laA 3a A eHHOCTTa (npOAbll>KeH11e) O&& 
neHCIIIOHHO 
oc111rypsieaHe 

ll.O CH08HM HaCOKM e AeMHOCTTa Ha ,,Ao6poeo11eH neHCMOHeH cl>OHA 066" npe3 2024 r. (npOAb/l>KeHMe) 

C. Y n paeneHMe Ha cpeACTBaTa Ha 0CMrypeHMTe /IH4a (npOAb/l>KeHHe) 

nocrMrHaTa A0X0AH0CT, MHBeCTH4110HeH PHCK H K0e ct,11411e HT Ha Wapn 

neHCM0HeH cl>OHA noKa3are11 

2020 2021 2022 

A oxoAHOCT 1 2.06% 7.06% -11.49% 

li1 Haecrn41-10He H 

pl1CK 2 5.99% 3.36% 7.40% 

Koe4>11411eHT Ha 

Ancl>O66 W apn 3 0.42 2.24 

3a6e11eJKKu: 

2023 

9.63% 

3.66% 

1.76 

2024 

7.85% 

4.10% 

1.03 

CpeAHO

reoMeTpM'IHa 

A0X0AH0CT 33 

nepM0Aa 

(Ha r0AMWHa 

6a3a) 

2.72% 

1 HaMUH0/1Hama OOXOOHOCm 30 2020, 2021, 2022, 2023 u 2024 2. e U3'-WC/1eHa Ha OCHOeama HO U3MeHeHuemo Ha 

cmouHocmma HO eOuH OR/130 CbOmeemHama ZOOUHa, Cb2110CHO MemoOUKa HO KOMUCURma 30 qJUHOHCOB H0030P (K<PH). 
2 11Heecmu4uaHHURm PUCK e U3'1UC/1eH C no1<03ame11R cmaHOOpmHO omK/lOHeHue Ha OOXOOHocmma, Cb2110CHO MemoOUKO Ha 

K<PH. 
3 CmoiiHocmu Ha Koeq,u4ueHma Ha Wapn ce onoeecmReam COMO e c11y'laii 'le nocmuzHamama HOMUHat1Ha ooxooHocm e no

eucaKa om 6e3pUCKOeama OOXOOHOCm 30 CbOmeemHama ZOOUHO. Koeq,u4ueHmbm e U3'1UC/1eH, Cbi!/lOCHO MemoOUKO HO K<PH. 

noco'leHama oaxooHocm HRMO no Heo6xoouMocm epb3KO c 6boe1.4u pe3y11mamu. CmaiiHocmma Ha eouH OR/1 noo11eJKu Ha 

eJKeOHeeHa npeo4eHKa, Komo ma3u cmoiiHocm MOJKe oa ce yee11u'laea, Ha u oo HOMa11Rea. ,l/oxoobm om uHeecmupaHe Ha 

cpeocmeama ce ompa3Rea e U3MeHeHuemo Ha cmoiiHocmma Ha eouH OR11, Kama ,l/pyJKecmeomo He zapaHmupa 

nocmuzaHemo Ha no110JKume11Ha ooxooHocm. 

D. noAAbP>KaHe Ha BHC0KM npo4>ecMOHa/lHH CT3HAaPTH B 06C11y>KBaHeTO Ha K/IHeHTM 

,,Ao6po0011eH neHCl10HeH 4>0HA 055" ce CTpeMl-1 KbM B11COK11 CTaHAaprn Ha 06CJ1y>t<BaHe Ha K/ll1eHT11Te B 6bnrap11R, 

6a311p aH11 Ha 11HA11B1-1AYalleH nOAXOA, KOH4>11AeHU,11a/lHOCT, npo3paYHOCT 11 KopeKTHO OTHOWeH1-1e KbM K/111eHTa, 

npeAOCTaBRHe Ha 11H4>opMa411R y p e3 pa3/111YHl1 KaH a/111 Ha KOMyH11Kau,11R - Ype3 1.1eHTbpa 3a KOHTaKT C K/111eHTl1 Ha 

KOMna Hl1RTa, 11HTepHeT, 4>1,1311'-leCKO 06CJ1y>t<BaHe B oq>11c11 11 npo4>ern0Ha11Ha KOHCYJ1Ta 4 11R Ha MRCTO. 

C 1.1e11 no011waaaHe Ha KaYeCTBOTO Ha 06c11y>1<BaHe Ha K/111eHTl1Te Ha <l>OHAa n pe3 2024 fOAl-1Ha ce yCbBbpWeHCTBa 

MOAe11a Ha A11CTaHl_ll10HHO 06c11y>1<BaHe, CTaprnpa11 npe3 2023 r. CbrnaCHO yCTaHOBeHl1R npo1.1ec, K/111eHTbT ce 

11A eHT11Q>l-11.111Pa npeABap11Te/lHO B 04>11c Ha 066, 3aRBRBaHKl1 yC/lyraTa, KORTO >1<e11ae Aa Aa MY 6bAe n peAOCTaBeHa. 

06CJ1y>1<eaHeTO anoC/leACTBl-1e ce l-13Bbpwea OT L.l,eHTbpa 3a KOHTaKT C K/111eHrn. 

npe3 Mece1.1 cenTeMBpl1 2024 r. B noK 066 EA,D. CTaprnpa HOBa A11rl1Ta/1Ha Cl1CTeMa ePIC, KORTO 3aMeHl1 

CbL4eCTayaaL40To n p11110>1<eH11e e-Agent, 06c11y>1<BaL4a npo4 eca Ha reHep11paHe Ha HOBl1R 6113Hec. H oaaTa c11cTeMa ePIC 

e n peAHa3HaYeHa Aa n OAAbp>t<a K/llOY0B11 6113Hec npo4ern B KOMnaHl-1RTa, a 11MeHHO A 1-1r11Ta/1H11R n po1.1ec Ha np0Aa>1<611 

11 C/leAnPOAa>t<6eHOTO 06c11y>1<eaHe Ha K/111eHTl1. HoeoTO n p1-1110>1<eH11e e npoeKTl1paHO Aa 6bAe OCHOBHl-1RT nopTa/1 3a 

n pexebpllRHe Ha AaHHl1 KbM OCHOBHaTa l-1HQ)OpMa4110HHa Cl1CTeMa Ha neHCl10HHOOC11ryp11reJ1HOTO A PY>KeCTBO. 

vi 



Ao6poaon eH neHrnoHeH <l>OHA 066 
AoKnaA 3a Aei1Hocna (npOAbfl>t<eH11e) O&& 

neHCl-10HHO 

oc1-1rypsisaHe 

11.OCHOBHM HaC0KM e AeMHOCTTa Ha ,,Ao6poeo11eH neHCM0HeH 4'0HA 066" npe3 2024 r. (npOAb/l>KeHMe) 

E. Ynpae/leHMe Ha pMCKa 

C11CTeMaTa 3a y npaa11e H11e Ha pl1CKa B ,,Ao6pOBO/leH neHCl-1OHeH <j>OHA 066" e CBbp3aHa C n p 1111ar a He Ha Cl1CTeMa OT 

n p aa1111a 11 n pou,e,o.yp11, HaCO4e Hl1 KbM e cj>eKrnBHO y npaa11eH11e Ha cj>11HaHCOBl1Te 11 He <j>11HaHCOBl1 Pl1 CKOBe. 

Ynpa011eH11e TO Ha p 11CKOBeTe 11Ma Ba>KHO 3Ha4eH11e nopaA11 cj>aKTa, 4e B C/ly4ai1 Ha MaTep 11a1111311pa He TO 11M Bb3Hl1KBaT 

<j>11Ha Hcoa11 1-1 He<j>11HaHco01-1 3a ry61-1, KO1-1To 3acRr aT 1'1HTepernTe Ha oc11rypeH1-1Te 111-1u,a. 

YnpaB/leHl'1eTO Ha p1-1CKa B ,,A o6poBO/leH n eHCl1OHe H <l>DHA 0 66 " EA,I]. ce OCb~ eCTBRBa Ha 6a3aTa Ha U,R/lOCTHa p aMKa 3a 

y npaa11e H11e Ha p1-1cKOBeTe, Hape4eHa ,,MoAen Ha Tp1-1Te 111-1H1-111 Ha 3a~1-1Ta". CbrnacHo TO31'1 MoAen : 

• 8Cl-14 Kl1 6 1'13HeC cj>yHKU,1'11'1 B KoMn aHl'1RTa (Han p . n p oAa>t<61'1, Ynp aa11e H1-1 e Ha 1'1HBeCTl'1U,1'111Te, ~T. o n e p arnBHl-1 OTA e/11'1, 

YoaewK1-1 Pecyp c 1-1 1-1 A P ,) <j>op M1-1paT 1 -ea 111-1H 1-1R Ha 3a~1-1Ta no OTHOWeH1-1e Ha p11c KOBeTe. Te np1111araT n o111-1rnKme 1-1 

n pou,e A VP11Te 3a KOHTPO/1 Ha p1-1CKOBeTe B CbOTBeTHa Ta <l>YHKU,1'10Ha/1Ha c<j>epa B KoMn a Hl'1RTa . 

• Cl>y HKU,1'10 Ha /1Hl'1Te 3Be Ha, KOl'1TO ce 3aHl'1MaBaT C y n paa11e H1-1e Ha Pl-1CKOBeTe, n pl'1Cb~1'1 3 a A e HH OCTTa Ha KoMnaHl'1RTa 

( Ha n p . cj>1-1Ha HCOB, 1'1H<j>OpMaU,1'10 HeH, npaBeH 11 perynarnBeH 1-1 APYfl-1 pl-1 CKOBe). <j>opM 1-1 paT 2-paTa /11'1Hl'1R Ha 3a ~ 1-1Ta. Te311 

cj>y HKU,111'1 Ha611 t0A aBaT 1,1 KOHTpo11 1-1paT np1-111araHeTO Ha n o111-1rnK1-1Te 1,1 n p o u,eAYPl-1Te B KoMn a Hl'1RTa 1,1 npeAOCTaBRT 

HaCOKl1 1-1 npe nopbK11 KbM 1-Ba /11'1Hl'1R Ha 3a~1-1Ta n o OTHOWe H1-1e Ha e<j>eKTl1BHOTO ynpaa11e H1-1e Ha P l-1CKOBeTe. 

• 3BeHOTO 3a BbTpeweH OA1'1T B KoMn aHl1RTa 1,13rpa>t<Aa 3 -Ta /11'1Hl'1R Ha 3a~1-1Ta. Ta31,1 cj>yHKU,1'1R oc11rypRBa He3a Bl1Cl'1Ma 

1,1 06eKT11BHa o u,e HKa Ha ecj>eKTl1 BHOCTTa Ha KOHTPO/111Te , KOl1TO ce np1-111ar aT B paMKl'1Te Ha 1 -Ba 1,1 2 - pa /1 1'1Hl1R Ha 3a ~1-1Ta 

C u,en HaMa/lRBaHe Ha OCHOBHl'1Te p 11CKOBe, B/11'1Re~11 Bbp xy A eHHOCTTa Ha KoMn a Hl1RTa. 

npe3 20 24 f OA1'1Ha KoMn a Hl'1RTa npOAb/l>Kl-1 Aa nOM b p >t<a B1'1 COKO Hl-1 BO Ha a Hra>1<1-1paHOCT Ha 61'13Hec <l>YHKU,1'111Te n o 

OTHow e H1-1e y npaa11eH11eTo Ha p1-1cKa, B TOBa 41'1C/1O 4 pe3 n p 1-111a r a He Ha n pa0 1-111aTa 11 c 1-1cTeM1-1Te 3a y n paa11eH11e Ha p 1-1cKa, 

KO11TO ca BbBeA e Hl-1 B APY>KeCTBaTa OT rpy n a Ta Ha KBC r pyn . 

1-Ba Ill/IHI/IA Ha 3a~111Ta 2-pa Ill/IHI/IA Ha 3a~MTa 

PaMKa 3a Ynpae11eH111e Ha p111cKa a Ao6poeo11eH neHc1110HeH ct,oHA 066 

61113HeC 0TAellM 

Ocb~eCTBABaHe Ha K0HTP0II 

Bbpxy e>KeAHeBHIIITe 

AeHHOCT111 

OrAellM, 3aHMMaBa~M ce C 

ynpaBJleHMe Ha PMCKa 

lll38bpwaaHe Ha M0HMTOpMHr 

Bbpxy np11111araHeT0 Ha 

e♦eKTMBHM npaKTMKM 3a 

ynpaa11eH111e Ha p111cKa 

<l>MHaHCOBO-OCMrypMTe/lHM PMCK0Be BbB 4'a3aTa Ha aKyMyllMpaHe 

Cl> 1-1 HaHCOBO-OCl-1ryp11Te /1Hl1Te p l1CKOBe BbB <j>a3aTa Ha a Ky M y111-1pa He o6xaa~ a T BCl'14Kl'1 xap a KTepHl-1 p 1-1CKOBe B 

n e HC1'1OHHO-OCl'1ryp 11Te/1HaTa A eHHOCT. BbB <j>a3aTa Ha aKyMy111-1paHe Ha cpeACTBa <j>1-1HaHCOB1-1Te P l1CKOBe ca CBbp3aHl'1 

OCHOBHO C pe>1<1-1Ma Ha l1HBeCT1-1p a He Ha ynpaB/1RBaH l'1Te aKTl1B1'1. 8 Cb ~OTO Bp e4e y npaB/1e H1'1eTO Ha cp e ACTBaTa Ha 

A o6p OB0/1Hl'1R n eHCl'1OHeH cj>OHA Hee o6Bbp3aHO C n ocrnra He TO Ha onpeAe/leHa AOXOAHOCT. 
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Ao6poso11eH n e HC110 He H cj,oHA 066 

AoKnaA 3a Aei1Hocna (nPOAbll>+<eH1-1e) O&& 
neHCHOHHO 
oc111ryp~eaHe 

11.OCH0BHH HaC0KH e AeHHOCTTa Ha ,,Ao6poeoneH neHCH0HeH ct,OHA 066" npe3 2024 r. (npOAb/l>KeHHe) 

E. YnpaeneHHe Ha PHCKa (npOAb/l>KeHHe) 

Cl>HHaHC0BO-OCHryp1nenHH pHCK0Be BbB ct,a3aTa Ha H3n/1al!,\aHe 

B CbOTBeTCTBHe C AeHCTBaUJ,OTO 3aK0HOAaTe/1CTBO, OCHrypRBaHeTO BbB <l>OHAa AaBa npaso Ha CfleAHHTe nnaw,aHHR, 

He3aBHCHMO Aa/lH OCHrypHTe/lHHRT AOrosop e pa60TOAaTe/1CKH H/lH C /1H4HH BHOCKH, a HMeHHO: 

a) /1H4Ha cpo4Ha neHCHR, eAHOKpaTHO H/11-1 pa3cpo4eHO H3n/1aUJ,aHe Ha cpeACTBaTa OT HHAHBHAya11HaTa OCHrypHTe/lHa 

naprnAa npH npHA061-1saHe npaso Ha neHCHR 3a oc1,1ryp1-1re11eH era>+< H Bb3pacr no peAa Ha YaCT nbpsa Ha KCO 1-1111-1 no 

>Ke/laHHe Ha OCHrypeHOTO /lHU,e AO neT rOAHHH npeAH HaBbpwsaHe Ha Bb3pacna no 4/1. 68, an. 1 OT KCO 

6) /1H4Ha Cp04Ha neHCHR, eAHOKpaTHO H/lH pa3cpo4eHO H3nnaw,aHe Ha cpeACTBara OT HHAHBHAya11HaTa oc1-1rypHTe11Ha 

naprnAa npi.1 rpai1Ha 3ary6a Ha pa6orocnoco6Hocr 50 /nerAecer/ H HaA 50 /neTAecer/ Ha cro 

s) Ha Hac11eACTBeHa cpoYHa neHc1-1R, Ha eAHOKparHo 1-1111-1 pa3cpoYeHo 1-13n11aw,aHe Ha HarpynaHHTe cpeACTBa no 

HHAHBHAYa/lHaTa napTHAa Ha OCHrypeH0 /lHU,e H/11-1 Ha neHCHOHep. n11aw,aHeT0 ce "138bpwsa Ha noC04eHHTe B AOrosopa 

n0/13BaUJ,H /lHU,a H/11-1 Ha HaC/leAHHU,HTe no 3aKOH. 

/lHYHara cpo4Ha neHCHR ce onpeAe/lR Ha 6a3ara Ha HarpynaH1-1re cpeACTBa s HHAHBHAya11Hara oe11ryp1-1re11Ha napTHAa, 

H36paHHR OT /lHU,eTO nepHOA 3a no11y4asaHeTO H TeXHH4eCKHR /lHXBeH npou,eHT, H3n0/13BaH B aKTIOepCKHTe pa34eTH H 

OA06peH OT 3aMeCTHHK-npeACeAaTe/1R Ha KOMHCHRTa . 

/1H4Ha cp04Ha neHCHR ce ornycKa caMO aKO MeCe4HHAT H pa3Mep e He no-Ma/lbK OT 15 /nerHaAecer/ Ha CTO OT pa3Mepa 

Ha MHHHMa11Hara MeceYHa pa6orHa 3an11ara 3a crpaHara KbM Aarara Ha ornycKaHero Ha ra31-1 neHCHR. 

B c11y4a11, 4e H34HC/1eHHAT MeCe4eH pa3Mep Ha neHCHATa e no-Ma/lbK OT 15 /neTHaAeCeT/ Ha CTO OT pa3Mepa Ha 

MHHHManHara MeceYHa pa6orHa 3an11ara 3a crpaHara, TO rorasa HarpynaHHTe cpeACTBa ce H3n11aw,ar HaBeAHb>K 1-1111-1 

pa3cpo4eHo C11eA npHA061-1saHe npaso Ha neHCHA. 

neHCHHTe, H3nllaUJ,aHH OT <l>OHAa ca cp04HH nopaAH, KOeTO He ce noeMaT 6HOMeTpH4HH pHCKOBe, CBbp3aHH C 

H3n/1aUJ,aHeTO "1M. CpeACTBara Ha OCHrypeHHTe 111,1u,a BbB cj,a3ara Ha HarpynsaHe H Te3H, KOHTO HMaT CK/1I04eHH 

neHCHOHHH AOrosopH, ce ynpaB/lRBaT KaTO 4aCT OT eAHH H CbUJ, noprcj,ei111, nopaAH KOeTO ca "13/lO>KeHH Ha eAHH H CbUJ,H 

cj,1-1HaHCOBH PHCKOBe. 

Pa3MepbT Ha cp04HHTe neHCHH He e rapaHrnpaH, Karo neHCHHTe OT <l>OHAa ce 1-13n11aw,ar OT HHAHBHAYa/lHHTe napTHAH 

Ha /lHU,aTa CbC CK/1I04eHH neHCHOHHH AOrosopH. "1HBeCTHU,HOHHHAT pHCK BbB cj,a3aTa Ha H3n/1aUJ,aHe ce HOCH OT 

neHCl-10Hep1-1Te, nopaAH KOeTO B C/1y4aHTe Ha pea/1H3HpaHa AOXOAHOCT, KORTO e no-HHCKa OT TeXHl-14eCKaTa /lHXBa, 

H3n0/13BaHa 3a "134HC/1RBaHe Ha omycHaTHTe neHCl-11-1, CbUJ,HTe noAJ1e>KaT Ha orp1-1u,are11Ha aKrya/1H3aU,HA, KORTO BOAH AO 

HaMa/lABaHe Ha pa3Mepa HM. Ao MOMeHTa, B c11y4a11 Ha TaKaea orp1-1u,are11Ha aKrya/1H3aU,HA, Apy>KeCTBOTO H3Bbpwea 

cj,1-1HaHC11paHe CbC co6CTBeHH cpeACTBa, 3a Aa KOMneHCHpa HaMa11eH1-1eTO Ha HarpynsaHHRTa no napTHAl-1Te Ha 

neHCHOHep1-1re 1-1 Aa 3ana31-1 omycHarnre neHCHH. Tbi:i Karo He ca npeABHAeHH cneu,1-1cj,1-1YHH MexaHH3MH 3a rapaHrnpaHe 

pa3Mepa Ha cp04HHTe neHCHH, H3n/1aUJ,aHH OT <l>OHAa, a 6ycj,epbT, KOHTO ce Cb3AaBa B paMKHTe Ha "1HAHBHAYa/1HaTa 

napTHAa Ha BCeKl-1 neHCHOHep e BbBeAeH OT 2021 r ., cpeACTBaTa e T03H 6ycj,ep KbM MOMeHTa ca HeCbUJ,eCTBeHH. nopaAl-1 

TOBa Pl-1CKbT, CBbp3aH C HaMa/lABaHe Ha omycHaTHTe neHCHH BC/1eACTBl-1e Ha aKryanH3aU,HATa "1M, npOAb/l>Kaea Aa ce 

ou,eHRBa KaTO sepORTeH, HO OT rneAHa T04Ka Ha Mare pHa/lHOCT e HHCbK C orneA Ha 06UJ,HA pa3Mep Ha "13n11aw,aHHTe 

cp04HH neHCHH OT <l>OHAa, 

YnpaeneHHe Ha ct,HHaHCOBHTe pHCK0Be 

OCHOBHHTe pHCKOBe, npOH3TH4aUJ,H OT cj,HHaHCOBl-1Te HHCTpyMeHTH Ha <l>OHAa, BK/1I04BaT /lHXBeH, flHKBHAeH, ea11yreH, 

KpeAHTeH H u,eHOBH PHCK. YnpaBHTe/lHHRT CbBeT npepa3rne>KAa H onpeAeflR nonHTHKaTa 3a ynpae11eH1-1e 3a BCeKl-1 OT 

Te3"1 pHCKOBe, KOHTO ca o6o6w,eHH nO-AO/ly: 
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Ao6poso11eH neHrnoHeH cj>OHA 066 

AoK/laA 3a Aei:iHocna (nPOAbJ1>KeH1-1e) O&& 
neHClitOHHO 

oc111rypsieaHe 

11.OCH0BHM HaC0KM B AeMHOCTTa Ha .. Ao6poso11eH neHCM0HeH cl>OHA 066" npe3 2024 r. (nPOA'b/l>t<eHMe) 

E. YnpaB/leHMe Ha pMCKa (npOA'b/l>t<eHMe) 

np1-1 ynpas11eH1-1eTO Ha KpeAHTHHR pl-1CK, <l>OHAbT l-1HBeCT1-1pa BbB cj>HHaHCOBl-1 "1HCTpyMeHrn C aAeKBaTeH KPeAHTeH 

pei:irnHr. 

3a orpaHH4aBaHe Ha eKcn03"14"1ATa Ha <l>OHAa Ha KpeA"1TeH Pl-1CK ca BbBeAeHl-1 C/leAHHTe npou,ec1-1 "1 npou.eAyp1-1: 

• 04eHKa Ha KpeAHTH"1R PHCK - 4pe3 T. Hap. Pl-1CKOBa npeM"1R, npeACTaB/lRBaw,a cnpeAa Me>KAY KOpnoparnBHara 

KP"1Ba Ha AOXOAHOCT 1-1 np"1110>K"1Mara 6eH4MapK - KPHBa, cj>opM1-1paHa OT CbOTBeTHHTe 3a na3apa Ha eMHTeHTa 

npasme11crseH1-1 06111-1ra41-11-1 B 06pbw,eH1-1e. 

• AHa/1"13 KaKTO Ha KpeAHTHOTO Ka4eCTBO (pei:irnHr) Ha eM"1TeHra Ha 4eHHara KH"1ra , TaKa 1-1 Ha KOHTpareHrnTe, C K0"1TO 

Cl>OHAa "13Bbpwsa "1HBeCT1-141-10HH"1Te Cl-1 onepa41-11-1. 

Ba/l'(TeH pMCK 

npe3 2024 r . cpeACTBara Ha <l>OHAa ca "1HBeCT1-1paH1-1 B aKTl-1B"1, AeHOM"1H"1paH"1 B 6b11rapCK"1 11esa, espo 1,1 w,aTCKl-1 

AOJ1ap1-1. Ba11yrHHRT p1-1CK, CBbp3aH C AB"1>KeH1-1ero Ha sa11yrHHR Kypc ce noKpHBa 4pe3 CKJll04BaHe Ha Cp04H"1 CAellKl-1 BbB 

sa11yra . TbH Karo Ba/1yrH"1RT Kypc 11ee/espo e cj>"1KCHpaH Ha 1.95583, BallyrHHRT p1-1CK, npOl-13T"14aW, OT eKcno31,141-11-1re B 

eepo Ha Cl>OHAa He ce HaMallRBa AOnb/1H"1Te/1HO 4pe3 xeA>K1-1paw,1-1 CAe/lKl-1. 

<l>OHAbT e "13JlO>KeH Ha Pl-1CK OT npOMRHa B na3apH1-1Te /1"1XBeH1-1 npo4eHrn, OCHOBHO, no OTHOWeH1-1e Ha KpaTKOCp04H"1Te 

1-1 AbllroCp04H"1Te C"1 cj>1-1HaHCOB"1 aKTl-1B"1 C npoMeH/11-1B (nnasaw,) /1"1XBeH npo4eHT. no111-1rnKara Ha <l>OHAa e Aa 

ynpaBllRBa PHCKOBere CBbp3aH"1 C npoMeHl-1 B J1"1XBeH1-1Te npo4eHrn 4pe3 "13n0/13BaHe Ha cj>1-1HaHCOB"1 "1HCTpyMeHrn, 

KaKTO c cj>1-1Kc1-1paH1-1, TaKa 1-1cn11asaw,1-1111-1xseH1-1 npou,eHrn. 

Ecj>eKrnBHOTO ynpasneHHe Ha /1"1KB"1AHOCTTa Ha <l>OHAa npeAno11ara oc1-1rypRBaHe Ha AOCTaTb4HO /1"1KB"1AH"1 cpeACTBa 3a 

noKp1-1BaHe Ha TeKyw,1-1re 3aAb/1>KeH"1R KbM ornrypeHl-1 111-14a, neHC"10HHOOC"1ryp1-1re11HOTO APY>KeCTBO 1-1 APYrl-1 TeKyw,1-1 

nnaw,aH"1R. Cl>OHAbT ynpaB/lABa /1"1KB"1AH"1R Cl-1 pl-1CK 4pe3 nOAAbp>KaHe Ha nap1-14H"1 cpeACTBa 1,1/1,1111,1 6bp3o /1"1KB"1AHl-1 

AbllrOBl-1 u,eHHl-1 KH"1>Ka. 

PHCK OT np0MRHa B 1.4eHaTa Ha aKU,MM M Aff/l0Be B K0/leKTHBHH MHBeCTHL4H0HHM cxeMH 

8 .. Ao6posoneH neHC"10HeH <l>OHA 066" T03"1 Pl-1CK e ynpaB/lRBaH 4pe3 aKTHBHa "1HBeCT"14"10HHa no111-1rnKa 1,1 np1-111araHe 

Ha orpaH"14eH"1R 3a MaKCHMa/leH pa3Mep Ha KOH4eHrpa41-1R Ha "1HBecrn41,11,1 B eM"1TeHT, rpyna, AaAeHa "1HAYCTPl-1A, 

reorpacj>cKa /10Ka41-1A 1,1 CbOTHOWeH"1e A"1peKTH"1 "1HBecr1,141,11,1 B aK41-11,1 "1 KO/leKrnBHl-1 "1HBecr1-141-10HHl-1 cxeMl-1. 

He4'HHaHCOBM PHCK0Be 

OnepaTMBeH PMCK 

npou,eCbr Ha ynpas11eH1-1e Ha oneparnBH"1R p1-1cK cnoMara 3a no-ecj>eKrnBHOTO ocbW,eCTBRBaHe Ha oneparnsH1-1re 

AeHHOCrn "1 3a HaMa/lRBaHe AO M"1H"1MYM Ha BepORTHOCTTa or: 

• 8b3H"1KBaHe Ha Cpl-1B B "1Hcj>OpMa41-10HH"1Te C"1CTeM"1 Ha <l>OHAa; 

• li13BbpWBaHe Ha Heorop1,131,1paH"1 AeHCTB"1R OT BbTpeWHl-1"1BbHWHl-1111-14a; 

• npo611eM1-1 1-1 rpewK1-1 np1-1 o6pa6orKara Ha AaHHl-1 1-1 AOKyMeHrau,1-1R; 

• HapywasaHe Ha A06p1-1re npaKrnK1-1 no OTHOWeH1-1e Ha HaeMaHero Ha nepcoHan 1-1 6e3onacHocna Ha TPYAa; 

• Hecna3saHe Ha np"1/10>K"1M"1Te 3aKOH0B"1 1-1 nOA3aKOH0B"1 HOpMaT"1BH"1 aKTOBe, K0"1TO pery111-1par AeHHOCTTa Ha 

Cl>OHAa; 
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,[\06poeo11eH neHrnoHeH <j>OHA 066 
,[\OK/la,D. 3a AeHHOCTTa (n pOAb/l>t<eHHe) O&& 

neHCl10HHO 

oc11ryps:ieaHe 

11.OCH0BHM HacoKM e AeMHocna Ha ,,Ao6poeo11eH neHCM0HeH 4'0HA 066" npe3 2024 r. (npOA'bll>t<eHMe) 

E.YnpaeneHMe Ha pMCKa (npOA'bll>t<eHMe) 

He4'MHaHCOBM PMCK0Be (npOA'b/l>t<eHMe) 

Onepan1eeH PMCK (npOAb/l>t<eHMe) 

Ynpae/leHHeTO Ha oneparneHHR pHCK e npOL,leC, 4pe3 KOHTO B ,[\06poeo11eH neH010HeH <j>OHA 066: 

• ce llfAeHrn<j>111L\llf Pa Lle/lll!RT cneKTbp OT PHCKOBe, Ha KOIIITO ¢lOHAbT e 1113/lO>t<eH; 

• ce onpeAe/lR anernTbT KbM pHCK, B CbOTBeTCTBllfe CbC crparernYeCKIIITe Lle/1111 Ha ¢lOHAa; 

• ce OL\eHRBaT p111CKOBeTe Ill Ha411!Hll!Te 3a TRXHOTO HaMa/lRBaHe C Lle/1 B3eMaHe Ha IIIH<j>OpM111paH111 peweHHR; 

• ce HaMa/lRBa eepORTHOCTTa 1,1 <j>111HaHCOBIIIRT eq>eKT Ha He611aronp111RTHll!Te Cb6HrnR, KOIIITO HOCRT 3ary6111 Ha ¢lOHAa; 

• ce HaMa/lRBa HernrypHOCTTa B L\R/lOCTHOTO npeACTaBRHe Ha ¢lOHAa. 

npaeeH M perynaTMBeH PMCK 

npol.\eCbT Ha ynpas11eH111e Ha npaBHIIIR pll!CK Ill PIIICKa no CbOTBeTCTB11e e CBbp3aH C np1111araHeTO Ha e<j>eKTl1BHl1 KOHTP0/1111 

C l.le/1 HaMa/lRBaHe AO Ml1Hl1MYM sepORTHOCTTa or: 

• Hecna3BaHe Ha np11/10>t<l1M11Te 3aKOHOBH 11 nOA3aKOHOBl1 HOpMarnBHl1 aKTOBe, K011TO pery1111par AeHHOCTTa Ha 

¢lOHAa, B TOBa 4111C/10 Hecna3BaHeTO Ha 113111CKBaHHRTa Ha KOHKypeHTHOTO 3aKOHOAaTe/1CTBO Ill 3alJ.\11TaTa Ha /1H4Hl1Te 

AaHHl1; 

• HapyweH11e Ha A06p111re npaKrnK111 1-1 ernYHll!Te npae1111a npi,, npeAJ1araHe Ha npOAVKT11Te Ha ¢lOHAa 1-1 npi,, 

ornrypRBaHe Ha B11COKOKa4eCTBeHO 06c11y>t<BaHe Ha Haw11re K/111eHrn; 

• HapywaBaHe Ha npae1111ara, KOIIITO pery1111paT KOHq>/111KTa Ha IIIHTepecH, 11114Hll!Te IIIHBeCTl1L\llfllf, na3apH11Te 

MaH11ny11aL1111H, npeAJ1araHeTO 11 np11eMaHero Ha noAaPbl.1111 1-1 pa3011eKare11H11 Meponp11RrnR; 

• Hecna3BaHe Ha 1113111CKBaHHRTa, CBbp3aHl1 C np1-1eMaHeTO 1,1 OL\eHKaTa Ha Pl1CKa Ha K/111eHrnTe 11 caHKL\110HHOTO 

3aKOHOAaTe/1CTBO; 

• YC110B11RTa 3a np11eMaHe 11 OL\eHKa Ha 6H3Hec napTHbOp11re 11 H3HCKBaHHRTa 3a Bb3/laraHe Ha AeHHOCTl-1 Ha 

nOAH3nb/1Hl1Te/111. 

Ynpae/leHHeTO Ha npaBHHR pHCK H pHCKa no CbOTBeTCTBl1e e CBbp3aHO c: 

• npose>t<,D.aHe Ha 06yYeH11R c L1e11 noei,,waeaHe Ha /1H4Hl1R HHTerp11rer Ha cny>t<11re111-1re 1-1 pa361,1paHeTO 3a ea>t<Hocna 

Ha A06porn ynpas11eH11e Ha pHcKa; 

• ~AeHTl1q>HKal.\11RTa H OL\eHKa Ha pHCKOBere; 

• OnpeAellRHe Ha KOHTpo1111re 3a TRXHOTO HaMa/lRBaHe; 

• OCbl.1.\eCTBRBaHe Ha Ha6J1t0AeH11e no OTHOWeH11e Ha np1-111araHHTe KOHTPO/lH H TRXHaTa e(j>eKTHBHOCT. 

K0MMTeTM M <l>YHKI.IMM, y-laCTBalJ..\M B CMCTeMaTa 3a ynpaeneHMe 

CbrnacHo crpyKrypara 3a ynpas11eH1-1e Ha KoMnaH11Rra, Cbo6pa3eHa c 1-1311CKBaH11Rra Ha rpynara Ha KBC, KbM KpaR Ha 

31.12.2024 rOAl1Ha KbM HaA30pHHR 11 Ynpae11re/1HMR ca Cb3AaAeHl1 KOMHTern c KOHCy11TaT11BHl1 npaBOMOIJ.\HR, KaKTO 

C/leABa: 

• KOMl-!TeT no OAHT, PIIICK H CbOTBeTCTBl1e (ARCC); 

• KOMHTeT no Bb3Harpa>t<AeHHRTa (RemCo). 
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Ao6po0011eH neHc110HeH q>OHA 066 

AoKnaA 3a AeHHocna (npOAbJ1)1(eH11e) O&& 
neHCHOHHO 

oc1-1rypsrnaHe 

11.OCHOBHM HaCOKM e AeMHOcna Ha ,,Ao6poeoneH neHCM0HeH q>OHA 066" npe3 2024 r. (nPOAbn>t<eHMe) 

E. YnpaeneHMe Ha PMCKa (npOAb/l>t<eHMe) 

Heq>MH3HCOBH PHCK0Be (npOAbn>t<eHMe) 

K0MMTeTM M <PYHKL!MM, ~aCTea~M B CHCTeMaTa 33 ynpaeneHMe (nPOAbll>t<eHMe) 

KbM Ynpa011re11Hl1R CbBeT ca Cb3A3AeHl111 (j>yHKU,110H11par: 

• KOMl1TeT 3a ynpa011eH11e Ha Heq>11HaHCOBHTe PHCKOBe (NFRC) C nOAKOMHTeT no Ka4eCTBO Ha npoAa)l(6HTe (QoS) H 

nOAKOMHrer no ynpa011eHHe Ha pHcKa or H3MaMH {Fraud Risk Management Committee); 

• KOMHTeT 3a ynpa011eHHe Ha aKTHBHTe H naCHBl1Te (ALCO) C nOAKOMl1TeT 3a KOHTpareHTH H 6p0Kep11; 

• KOMl1TeT 3a HOBl1 11 aKTl1BHl1 npOAYKTl1 11 npou,ec11 (NAPP); 

• KoM11rer 3a MOAe1111paHe Ha npOAYKTH (Model Committee); 

• NPS & ex 6opA (NPS&CX Board); 

• KoM11rer 3a ynpa011eH11e Ha Kp11311 (Crisis Committee). 

BceKl1 eAHH OT ropenOC04eHHTe KOMl1TeTH (j>yHKU.110H11pa Ha 6a3ara Ha YcraeeH ,O,OKyMeHT, B KOMTO ca on11caH11 

npaBOMOLJ..\11RTa MY, 4eCTOTa Ha npoBe)l(AaHe Ha 3aCeAaHl1RTa 11 Ha411HbT Ha B3eMaHe Ha peweHl1R. 

8 paMKl1Te Ha Cl1CTeMaTa 3a ynpa011eH11e KoMnaHl1RTa 11Ma Cb3AaAeHl1 11 (j>yHKU,110Hl1paLJ..\11: 

• (j>yHKU,11R no ynpa011eH11e Ha p11cKa; 

• (j>yHKU.11R 3a BbTpeweH KOHTpo11; 

• (j>yHKU,11R no BbTpeweH OA11T; 

• aKTtoepcKa q>y HKU,11R. 

KoMnaHl1RTa Cb3AaBa npaeHna 11 npou,eAYPH, KOl1TO OCHrypRear q>yHKU,1111Te, noco4eHl1 no-rope, Aa 113nb/1HRBaT 

eq>eKTHBHO CBOl1Te 3aAb/1)1(eHl1R no o6eKT11BeH, cnpaeeAf111B 11 He3aBl1Cl1M Ha411H. 

Karo npeAnp11RTHe, 113BbpWBaLJ..\O AeHHOCT OT 06LJ..\eCTBeH 11HTepec 11 Ha OCHOBaHHe 411.23, an.2, BbB Bpb3Ka C 4/1. 21, T.16 

OT Ycraea Ha KoMnaHl1RTa 11 411.107, an.2 H an.7 OT 3aKOHa 3a He3aBHCl1Ml1R q>11HaHCOB OA11T 11 H3pa3RBaHeTO Ha 

CHrypHOCT no yCTOM411BOCTTa, C peweH11e eAH0/1114Hl1R co6CTBeHl1K Ha Kan11ra11a Ha 27.06.2017 r . e 1136paH O,o,11reH 

KoM11rer Ha Apy)l(ecreoro. 

Ha 16 aerycr 2021 Ynpa011re11H11Rr Cbeer Ha ,,A3v1 - >K110oro3acrpaxoeaHe" EAA, B Ka4ecreoro c11 Ha ynpa)l(HRBaLJ..\ 

npaeara Ha eAH0/1114eH co6CTBeHl1K Ha Kan11ra11a Ha ,,neHCl10HHOOCHryp11re11Ha KOMnaHl1R 066" EAA 11 Ha OCHOBaH11e 

4/1. 219, an. 2 OT TbproBCKl1R 3aKOH, KaKTO 11 Bb3 OCHOBa Ha nocTbn11110 npeAJ10)l(eH11e OT HaA30pH11R CbBeT Ha 

neHCl10HHOOCHryp11Te/lHOTO APY)l(eCTBO, np11e 11 OA06p11 Cb3AaBaHeTO Ha KOMl1TeT no OA11T, PHCK 11 CbOTBeTCTBl1e 

(,,0A11TeH KOM l1Ter") Karo KOHcynrarneeH opraH KbM HaA30pHl1R CbBeT Ha ,,neHC110HHOOC11ryp11re11Ha KOMnaHl1R 066" 

EAA 11 H36Hpa 411eHoeere My. 

npe3 2024 rOA11Ha AeMHOCTTa Ha 0A11THl1RT KOMHTeT 6e Cb06pa3eHa C 11311CKBaH l1RTa Ha 3aKOHa 3a He3aBl1Cl1Ml1R 

q>11HaHCOB OA11T 11 113pa3RBaHeTO Ha c11rypHOCT no ycTOH4HBOCTTa 11 C HOpMaTl1BHl1Te aKTOBe, np11eT11 OT KOMl1Cl1RTa 3a 

ny611114eH HaA30p HaA per11crpHpaH11Te OAHTOp11. 

npe3 2024 r. 0Al1THl1RT KOMl1TeT Hee no11y4aea11 CHrHa/111 3a HepeAHOCTl1 B AeHHOCTTa Ha <l>OHAa, 
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A o 6 p osoneH neHCHOHeH cj>OHA 066 

Ao1<11aA 3a AeHHOCTTa (npOAb/l>t<eHHe) O&& 
neHC1,10HHO 

oc1,1rypRBaHe 

Ill. Cl>HHaHCOBH pe3y11rarH OT AeMHOCTTa Ha ,,Ao6poeo11eH neHCH0HeH ct,OHA 066" npe3 2024 r. 

KbM 31 Aet<eMBPH 2024 r . 06ll,\aTa cyMa Ha a1<rnsme Ha <llOHAa Bb3/IH3a Ha 235,579 XH/1 . /18., t<OeTO npeACTaB/IABa 

ysenHYeHHe c 12.67% cnpAMO 2023 r. 

Crpyt<rypara Ha a1<rns11re t<bM 31 Aet<eMBPH 2024 r. e 1<a1<ro cneAsa: 

AKTHBH 

napH4HH cpeACTBa H napH4HH et<BHBa/leHTH 

¢HHaHCOBH at<THBH, OT4HTaHH no cnpaBeA/lHBa CTOHHOCT B ne4a116aTa H/11-1 3ary6aTa 

B3eMaHHA oT nOA 

B3eMaHHA, CBbp3aHH C HHBecrn41-11-1 

0611.\0 At<TMBM 

CTpyt<rypaTa Ha naCHBHTe l<bM 31 Aet<eMBPH 2024 r . e C/leAHaTa: 

nacHBH 

3aAb/1>t<eHHA l<bM ynpaB/IABall,\aTa t<OMnaHHR 

Aep1-1aarnBHH cj>HHaHCOBH HHCTpyMeHrn 

Apyrn 3aAb/1>t<eHHA 

061140 nacHBM 

HeTHM at<TMBM Ha pa3n0/I0>KeHMe Ha 0CMrypeHMTe 11M4a 

IV. AeMCTBMR e 0611acTTa Ha Hay'lHOM3C11eA0Bare11c1<ara M pa3BOMHa AeMHOCT 

CTOMHOCT 

(XM/1, /1B, ) 

8,826 

226,512 

216 

25 

235,579 

CTOMHOCT 

(XM/1, /1B.) 

88 

622 

44 

754 

234,825 

npe3 2024 r . <llOHAbT HAMa npoet<rn B 0611acna Ha Hay4HOH3C/leAOBaTe/1Ct<aTa H pa3BOHHa AeHHOCT. 

OTH0CMTe/leH AA/I 

3 .75% 

96.15% 

0.09% 

0.01% 

100.0% 

OTH0CMTe/leH AR/I 

11.67% 

82.49% 

5.84% 

100.0% 

v. Aonb/lHMTe/lHa MHct,OpMa4HR no TbproBCKHR 3aK0H M BbB Bpb3Ka C pa3KPMBaHeT0 Ha K0Hct,IIMKTM Ha 

MHTepecM 

<llOHAbT HAMa l</lOH0Ba Mpe>t<a, no CMHCb/la Ha 4/1. 17 OT TbpfOBCl<HA 3at<OH. <llOHAbT He np1-1Te>t<asa co6CTBeHH a1<41-11-1 H 

06111-1ra41-11-1. 3a AeHHOCTTa CH 4/leHOBere Ha ynpaBHTe/lHHA H t<OHTponeH opraH Ha Apy>t<eCTBOTO He nonyYaBaT 

Bb3Harpa>t<AeHHe OT <llOHAa, <llOHAbT HAMa APYrH pa3XOAH, OCBeH TaKHBa, CBbp3aHl1 C n/lall,\aHHA KbM OCHrypeHH 111-14a 

H neHCHOHepH, KaKTO H pa3XOAH no CAe/lKH C cj>HHaHCOBH HHCTpyMeHTH Ha <llOHAa, 

'-111eHOBeTe Ha YnpaBHTe/lHHA H HaA30peH CbBeT Ha KoMnaHHATa HAMaT npaso Aa npHA061-1saT a1<41-11-1 H 06111-1ra41-11-1 Ha 

<llOHAa, 

'-1/leHOBeTe Ha YnpaBHTe/lHHA H H aA30peH CbBeT HAMaT y4aCTHA B APYfH APY>t<ecraa t<aTO HeorpaHH4eHH CbAPY>t<HH4H, 

HHTO npHTe>t<aBaT nose4e OT 25% OT 1<an1-1Ta11a Ha APYfO TbpfOBCKO APY>t<eCTBO. 

npe3 fOAHHaTa 4/leHOBeTe Ha YnpaBHTe/lHHA H HaA30peH CbBeT He ca CK/II04Ba/lH AOfOBOpH n o 4/1.2406 OT TbpfOBCl<HA 

3at<OH. 
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Ao6poso11eH neHc110HeH q>OHA 066 

AoK/laA 3a Ae~Hocn a (npOAbn>1<eH11e) O&& 
neHCIIIOHHO 
oc111ryps:1eaHe 

V. Aonb/lHHT@/IHa HHct,opMalVIJI no TbprOBCKHJI 3aKOH H BbB Bpb3Ka C pa3KpHBaHeTO Ha KOHct,IIHKTH Ha HHTepecH 

(npOAbll>K@HHe) 

4neHOBeTe Ha Ynpas11Te/1Hl1R 11 HaA30peH CbBeT Ha ,,neHCl10HHOOC11ryp11Te/1Ha KOMnaHl1R 066" EAA 11MaT C/1eAH11Te 

y4acrnR B ynpas11eH11ern Ha ToproscK11 APY)l{ecrsa 11 opraH113al..\1111 c 11Aea11Ha l..\e11 : 

Kocra Yo11aKos 

• npeACeAaTe/1 Ha HaA30pHl1R CbBeT Ha neHC110HHOOC11ryp11re11Ha KOMnaHl1R 066 EA,Q 
• npeACeAare11 Ha Ynpas11r e11H11R CbBer 11 rnaeeH 113nb11H11re11eH AHpeKrop Ha ,,A3111 - >K11eoro3acrpaxoeaHe" EAA 11 A3111 

06U\O 3acrpaxoeaHe" EAA 
• YneH Ha HaCTORTe/lCTBOTO Ha HAT¢lvl3 

AH11 AHrenoea AO 26.12.2024 r. 

• Y11eH Ha HaA30PHl1R CbBeT Ha ,,neHCl10HHOOCHryp11Te/1Ha KOMnaHl1R 066" EA,Q; 
• Y11eH Ha YC 11 vl3nb/1Hl1Te11eH A11peKTOp ,,6aHKl1paHe Ha APe6Ho" Ha 066; 

npoq>. A -P rp11rop Al1Ml1TPOB 

• 411eH Ha HaA30PHl1R CbBeT Ha ,,neHCl10HHOOC11ryp11Te/1Ha KOMnaHl1R 066" EAA 

• npenoAaBare11 BbB B11cwero Y4111111U\e no 3acrpaxoeaHe 11 q>11HaHc1111 YneH Ha AKaAeMl14Hl1R Cbeer 

• rnaeeH Al1PeKTOP ,,Oc11ryp11Te/1Hl1 OTHOWeH11R " B 6b11rapcKaTa cronaHCKa KaMapa 

• 4/leH Ha KOMl1Cl1RTa no ornryp11Te/1Hl1 OTHOWeHl1R KbM Hal..\110Ha/1Hl1R CbBeT 3a rp11crpaHHO CbTPYAHW-leCTBO. 

• YneH Ha peAKO/lerHRTa Ha en. ,,npo611eM11 Ha TPYAa". 

AHHa reopr11eea AraHacoea -A11M11rpoea or 27.12.2024 r. 

• YneH Ha HaA30pHl1R CbBeT Ha ,,neHC110HHOOC11ryp11Te11Ha KOMnaHl1R 066" EA,Q; 

Y11eH Ha YC 11 vl3nb/1Hl1Te/1eH A11peKTOP ,,6aHK11paHe Ha APe6Ho" Ha 066. 

YnpaBHTe/leH CbBeT 

H11K0/1a~ CTO~KOB Crni1KOB 

• r11aseH 113nb11H11re11eH A11PeKrop Ha ,,n eHC110HHoornryp11Te11Ha KoMnaH11R 066" EAA 
• 411eH Ha Ynpae11re11H11R CbBeT Ha A)l{YH11bp A411~BMbHT 6b11rap11R 

AHacrac AraHacos neTpos 

• vl3nb/1Hl1Te/1eH A11peKTOP Ha ,,neHCl10HHOOC11ryp11re11Ha KoMnaHl1R 066" EAA 
• Y11eH Ha Ynpa811Te/1Hl1R CbBeT Ha 6bnrapcKaTa aCOl..\11al..\11R Ha APY)l{eCTBaTa 3a AOnb/1Hl1Te/1HO neHCHOHHO 

oc11rypRBaHe 

MaR li1BaHosa Pycesa 

• 411eH Ha Ynpa0me11H11R cbeer Ha ,,neHC110HHooci.1ryp11re11Ha KoMnaH11R 066" EAA 
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Ao6poso11eH neHrnoHeH QlOHA 066 

AoK11aA 3a A eHHocna (npOAb/l>KeHHe) O&& 
neHCIIIOHHO 
oc111ryps:1eaHe 

V. AonbnHMTe/lHa MHcj>OpMal.lMfl no TbproBCKMfl 3aKOH M BbB Bpb3Ka C pa3KPMBaHeTO Ha KOHcj>/IMKTM Ha MHTepecM 

(nPOAb/l>KeHMe) 

BeHera A Hre11oea MaHoea 

• 411eH Ha YnpaBHTe/lHHR CbBeT Ha ,,n eHCHOHHOOC1,,1rypHTe/1Ha KoMnaHHR 066" EA,I], 

E111-1u,a A/leKCaHAPOBa 3aH4eBa 

• 4/le H Ha YnpaBHTe/lHMR CbBeT Ha ,,neHCHOHHO0Cl-1rypHTe11Ha K0MnaHHR 066" EA,IJ, 

• 4/le H Ha Y npaBHTe/lHHR CbBeT Ha HaU,H0Ha/lHa areHU,HR 3a rpa>KAaHCKH H cron aHCKH HHHU,HaTHBH rp. AynH1-1u,a 

Cbr/laCHO no/lHTHKHTe Ha <l>OHAa 3a H36RrBaHe Ha KOHQl/1"1KTHTe Ha HHTepec1-1, CbW,ecrsysa 3a6paHa 3a 4/leHOBeTe Ha 

YnpaB1-1Te/1H"1R H H aA30peH CbBeT, KaKTO H CBbp3aHHTe C TRX /lHU,a Aa CK/ll04BaT A0rDBOpM C <l>OHAa, M3BbH CTaHAapTHHTe 

AOrOBOPH 3a neHCMOHHO OCHrypRBaHe. 

VI. nnaH 3a pa3BMTMe Ha ,,Ao6poeoneH neHCMOHeH cj>OHA 066" 

OCHOBHMTe 6H3HeC H <j>HHaHCOBH 1.1e11H Ha KoMnaHHRTa npe3 2025-2027 r . ca CBbp3aHH c: 

► Pa3WHpRBaHe Ha n03HL\HHTe Ha <l>OHAa Ha na3apa Ha neHCHOHHOOCHrypHTe/lHH yc11yrn B 6bmapHR H n ocrnraHe Ha BOAeW,H 

no3HL\HH no na3apeH AR/1 OT HOBHR 6H3He c; 

► AKTMBHO y4acrne B AHCKYCHHTe, CBbp3aHM C nOA06pRBaHe Ha 3aKOHOBaTa paMKa Ha TPHCTb/160BHR neHCHOHeH MOAe11; 

► noAAbp>t<aHe Ha cra61-111Ha KanHTa/lOBa aAeKBaTHOCT, OnTHM3/1HO HHBO Ha /lHKBHAHOCT H e<j>eKTHBHa BbTpewHa KOHTP011 Ha 

cpeAa; 

► YCbBbpweHCTBaHe H pa3W"1pRBaHe Ha AHrMTa/lHHTe yc11yrn B npo1.1ecHTe Ha npoAa>t<6H H 06c11y>t<BaHe, 4pe3 AOCTbn n pe3 

M06H/1HOTO npHllO>KeHMe 066 M06aH/1 33 BCH4KH HOBH H CblJ..leCTByBaW,H K/lHeHrn Ha OH/laHH ye11yrnre, AOCTbnHH Ha ubb

pensions.bg. 

► n oA06pRBaHe H aBTOMaTH33L\HR Ha npou,eca no npHB/1H4aHe Ha HOBH K/lHeHTM 4pe3 H3n0/13BaHeTO Ha pa3p6oreHaTa OT 

KoMnaHHRTa, n11ar<j>opMaTa ePIC 3a e/leKTpOHHH KBa1111<1>111.111paHH YAOCTOBepHTe/lHM yc11yrH H n oAnHCBaHe Ha AOKyMeHTH C 

KBa111-1<1>111.11-1paH e11eKTpOHeH noAnHC. 

VII. Cb6MTMfl C/leA Kpafl Ha OT'leTHMR nepMOA 

Ha 28 RHyap11 2025 rOAHHa e B TbproBCKHR perncTbp e BnHCaHa npOMRHa B YnpaBHTe/lHHR CbBeT Ha noK 066 EAA. 

AHaCTaC n erpoB e oceo6oAeH KaTO 4/leH Ha YnpaBHTe/lHHR CbBeT H M3nb/1HHTe/leH AHPeKTOP Ha KoMnaHHRTa. 

Cbr/laCHO BnHc aHMTe npoMeHH, YnpaBHTe/lHHR CbBeT Ha noK 066 EAA ce CbCTOH OT 4 ernp11Ma 4/leHa: HHKO/laH CTOHKOB, 

BeHera MaHOBa, E11111.1a 3aH4eBa H Mall Pyceea. BCH4KH 4/leHOBe Ha YnpaBHTe/lHHR CbBeT ca H36paHH H 33 H3nb/1HHTe/1Hl1 

4/le HOBe/H3nb/1HMTe/1HH AHpeKTOPH, Karo KOMn aHHRTa ce n peACTaB/lRBa OT BCeKH ABaMa 3aeAHO. 

KbM T03H MOMeHT pbKOBOACTBOTO C4HTa 3a nOAXOARlJ..I npMHL\Hna Ha AeHCTB3lJ..IO npeAnpHRTHe npH H3r0TBRHeTO Ha HaCTORlJ..IHR 

<PMHa HCOB OT4eT. 

HRMa APYrM 3Ha4HMH Cb6HTHR C/leA KpaR Ha OT4eTHHR nepHOA, KOHTO HMaT e<j>eKT Bbpxy <j>HHaHCOBHTe OT4eTH KbM 31 
AeKeMBPH 2024 r . 
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Ao6po0011eH n e H010 He H <j)OHA 066 
AoK/laA 3a AeHHOCTTa (np OAbJ1>1<eH1-1e) 

VIII. OTr0B0pH0CT Ha PbK0B0ACTB0T0 

O&& 
neHCIAOHHO 
oc1,1ryps:1aaHe 

CnopeA 6b11rapCKOTO 3aKOHOAaTe/1CTBO, pbKOBOACTBOTO C/leABa Aa H3rOTBR 4'1-1HaHCOB OTYeT 3a BCRKa 4'1-1HaHCOBa r0AHHa, 

Koi;jro Aa AaBa BRpHa H <ieCTHa npeACTaBa 3a 4'1-1HaHCOBOTO CbCTORHHe Ha <l>OHAa KbM KpaR Ha r0AHHaTa, <j)HHaHCOBOTO MY 

npeACTaBRHe H napH'lHHTe MY noTOL\H. 

PbKOBOACTBOTO nOTBbP>KAaBa, 'le e np1-111ara11O nocneAOBaTe/lHO aAeKBaTHH C'leTOBOAHH no/lHTHKH npH H3r0TBRHeTO Ha 

r0AHWHHR 4'1-1HaHCOB OTYeT KbM 31 AeKeMBPH 2024 r . 1-1 e HanpaBH/1O pa3yMHH H npeAna3/1HBH npe1.1eHKH, npeAnO/lO>KeHHR H 

np1-1611H3HTe/1HH O1.1eHKH. 

PbKOBOACTBOTO CbW,O nOTBbp>f<AaBa, 'le ce e npHAbp>Ka/1O KbM Aei:iCTBaW,HTe C'leTOBOAHH CTaHAapTH, Karo 4'HHaHCOBHRT OTYeT 

e H3r0TBeH Ha 6a3a npHHL\Hna-npeAnO/lO>KeHHe 3a AeHCTBaW,OTO npeAnpHRrne. 

PbKOBOACTBOTO HOCH OTrOBOpHOCT 3a npaBH/lHOTO BOAeHe Ha C'leTOBOAHHTe pern 3a 1.1e11ecbo6pa3HOTO ynpaeneHHe Ha 

aKTHBl1Te H 3a npeAnpHeMaHeTO Ha He06XOAHMHTe MepKl1 3a 1136RrBaHe 11 pa3Kpl1B H a eeeHrya/1Hl1 311oynorpe611 11 APYrH 

HepeAHOCTH. 

27 Mapr 2025 r. 
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,[(oKJia,n; Ha He3aBI1Cl1MHTe O,D;HTOpH 

.Qo eAH0!lt.14Ht.1S'I co6CTBeHt.1K Ha Kant.1Tana Ha ,,neHCt.10HHOOCt.1rypt.1TenHa K0MnaHt.1S'I 066" EA,IJ, 

,QoKJ1aA OTHOCHO OAMTa Ha <PMH3HCOBMS1 OT'i8T 

MHeH~e 

Ht.1e t.13BbpWt.1XMe 0At.1T Ha Q)t.1HaHCOBt.1S'I 0T4eT Ha ,,.Qo6poaoneH neHCt.10HeH Q)OHA 066" (.,<l>0HAa") , 

CbAbp)l(al..LI 0T4era 3a HeTHt.1Te aKTt.1B1.1 Ha pa3n0!l0)l(eHt.1e Ha oc1.1rypeHt.1Te 111.14a KbM 31 AeKeMBpt.1 

2024 r. 1.1 0TYera 3a npoMeHt.1Te a HeTHt.1re aKTt.1B1.1 Ha pa3nono)l(eH1.1e Ha oc1.1rypeHt.1Te 111.14a 1.1 

0TYeTa 3a napt.14Ht.1Te n0To1..11.1 3a rDAt.1HaTa, 3aabpwaa1..L1a Ha Ta31.1 Aara, KaKTo 1.1 nos:1cHt.1TenHt.1re 

npt.1!10)l(eHt.1S'I KbM Q)t.1HaHC0Bt.1S'I 0T4eT, CbAbp)l(aL11t.1 Cbl..LleCTBeHa t.1HQ)0pMa41.1s:1 3a C4eTOB0AHaTa 

non1.1rnKa 1.1 Apyra nos:1cHt.1TenHa t.1Hq:>opMa~1.1s:1 . 

no Hawe MHeHt.1e, npt.1!10)l(eHt.1S'IT Q)t.1HaHCOB OT4eT npeACTaBS'I A0CT0BepH0, BbB BCt.14Kt.1 

Cbl..LleCTBeHt.1 acneKTt.1, Q)t.1HaHC0B0TO CbCTOS'IHt.1e Ha ,,.Qo6poaoneH neHCt.10HeH Q)0HA 066" KbM 31 
AeKeMBpt.1 2024 r . 1,1 Her0Bt.1Te Q)t.1HaHCOBt.1 pe3ymarn OT AeVIH0CTTa 1,1 napt.14Ht.1Te MY n0TOl..lt.1 3a 

r0At.1HaTa , 3aBbpWBal..Lla Ha Ta3t.1 Aara, B Cb0TBeTCTBt.1e C Me)l(AyHap0AHt.1Te CTaHAaprn 3a 

Q)t.1HaHC0B0 0T4t.1TaHe, np1.1ern OT EaponeV!CKt.1S'I Cbl03. 

5a3a 3a ~3pa3~BaHe Ha MHeH~e 

Ht.1e t.13BbpWt.1XMe Haw1.1s:1 0At.1T B Cb0TBeTCTBt.1e C Me)l(AyHap0AHt.1Te 0At.1TOPCKt.1 CTaHAaprn (MOC) . 

Hawt.1Te 0Tr0B0PH0CTt.1 Cbr!laCH0 Te3t.1 CTaHAaprn ca on1.1caHt.1 A0nb!lHt.1Te!lH0 B pa3Aena OT 

HaWt.1S'I A0K!laA .,OTr0B0pH0CTt.1 Ha 0At.1TOpt.1re 3a 0At.1Ta Ha Q)t.1HaHC0Bt.1S'I 0T4eT". 

Ht.1e C4t.1TaMe, 4e 0At.1TOpCKt.1Te A0Ka3aTenCTBa, nonyYeHt.1 OT Hae, ca A0CTaTb4Ht.1 t.1 yMeCTHt.1 , 3a 

Aa oc1.1ryps:1T 6a3a 3a Hawero MHeH1.1e. 

He3aBMCMMOCT 

Ht.1e CMe He3aBt.1Ct.1Mt.1 OT <l>0HAa B Cb0TBeTCTBt.1e C Me)l(AyHap0AHt.1S'I ern4eH K0AeKC Ha 

npoq:iect.10Ha!1Ht.1Te C4eTOB0At.1Tent.1 (BK!ll0Yt.1Te!lH0 Me)l(AyHapOAHt.1 CTaHAaprn 3a He3aBt.1Ct.1MOCT) 

Ha CbaeTa 3a Me)l(AyHap0AHt.1 craHAaprn no ernKa 3a c4eroa0At.1Ten1.1 (KoAeKca Ha CMCEC), 

3aeAH0 C eTt.14Ht.1Te t.13t.1CKBaHt.1S'I Ha 3aKOHa 3a He3aBt.1Ct.1Mt.1S'I Q)t.1HaHC0B 0At.1T t.1 t.13pa3S'IBaHeTO Ha 

c1.1rypH0CT no YCTOVl4t.1B0CTTa, npt.1!10)1(t.1Mt.1 no 0TH0WeHt.1e Ha Haw1.1s:1 0At.1T Ha Q)t.1HaHCOBt.1S'I 0T4eT B 

6bnrapt.1s:1. Ht.1e t.13nb!lHt.1XMe 1,1 HaWt.1Te Apyrt.1 eTt.14Ht.1 0Tr0B0PH0CTt.1 B Cb0TBeTCTBt.1e C 

t.13t.1CKBaHt.1S'ITa Ha 3aKOHa 3a He3aBt.1Ct.1Mt.1S'I Q)t.1HaHC0B 0At.1T t.1 t.13pa3S'IBaHeTO Ha c1.1rypH0CT no 

ycroi:ii41.1aocna 1.1 KoAeKca Ha CMCEC. 

PricewaterhouseCoopers Audit OOD, 9-11 Maria Louisa Blvd., 1000 Sofia, Bulgaria 
T: +359 2 9355200, F: +359 2 9355266, www.pwc.com/ bg. 
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T: +359 2 9433700, F: +359 2 9433707, www.bdoafa.bg 
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KnlOYOB~ OA~TOPCK~ Bbnpoc~ 

Krll040BIII OAIIITOPCKIII Bbnpoc111 ca Te3111 Bbnpoc111, KOIIITO CbmacHO HawaTa npocpec1110HaJ1Ha 

npe4eHKa ca 6111n111 C Ha~-rom1Ma 3H84111MOCT np111 OAIIITa Ha Q)IIIHaHCOBlllff OT4eT 38 TeKYIJ..llllff 

neplllOA, Te3111 Bbnpoc111 ca pa3meAaH111 KaTO 48CT OT H8Wlllff OAIIIT Ha Q)IIIH8HCOBlllff OT4eT KaTO 4fffl0 

Ill cpopM111paHeTO Ha HaweTO MHeH111e OTHOCHO Hero, KaTO HIiie He npeAOCT8BffMe OTAeflHO MHeH111e 

OTHOCHO Te3111 Bbnpoc111. 

Kmo-.oe OAMTOPCKM Bbnpoc KaK T03M Kmo-.oe OAMTOPCKM Bbnpoc 6ewe 
aApec111paH npM npoeeAeHMR OT Hae OAMT 

5anaHCOBa CTO~HOCT Ha IIIHBecrn4111111re no 

c npaBeAillllBa CTO~HOCT, pa3Illll4HIII OT 

Aep111BaT111BHIII Q)IIIHaHCOBIII IIIHCTpyMeHTIII 

t1Heecmu4uu no cnpaeeonuea cmoOHocm e 
om1.1ema 3a HemHume aKmueu Ha 
pa3nono>KeHue Ha ocuaypeHume nu4a KbM 31 
oeKeMepu 2024 a. . pa3nu1.1Hu om 
oepueamueHu cj)uHaHcoeu uHcmpyMeHmu: 
226,512 xun. neea (31 oeKeMepu 2023 a.: 
196, 173 xun. neea). 
BwK npuno>KeHue 2.2 Cb~ecmeeHu 
c1.1emoeo0Hu npe4eHKU, npu6nu3UmenHu 
04eHKU u npeonono>KeHuR, npuno>KeHue 2.3 
Cb~ecmeeHa UHc/)OpMal{UR 3a 
c1.1emoeo0Hama nonumuKa, 1.1acm 
t1Heecmu4uu Ha neHCUOHHUR cj)OHO, 
npuno>KeHue 10 t1Heecmu4uu no cnpaeeonuea 
cmoOHocm, npuno>KeHue 15 t1Heecmu4uu no 
cnpaeeonuea cmoOHocm no Kameaopuu KbM 
c/)UHaHCOBUR om1.1em. 

Haw111Te OAIIITOpCKIII npo4eAyp111 OTHOCHO 

04eHKaTa Ha nopTcpe~na Ha Cl>OHAa OT 

IIIHBeCTlll4111111 no cnpaBeAillllBa CTO~HOCT 

BKJ110Y111xa, 6e3 Aa ce orpaH111YaBaT AO: 

TeCTBaHe Ha npoeKT111paHeTO, 

BHeApffBaHeTO Ill onepaTIIIBHaTa ecpeKTIIIBHOCT Ha 

11136paHIII OCHOBHIII KOHTpOillll , CBbp38HIII C 

npo4eca Ha 04eHKa Ha 111HsecT1114111111 no 

cnpaBeAillllBa CTO~HOCT, BKJll04111TeflHO KOHTpOillll 

no OTHOWeH111e Ha BXOAffl.J..IIIITe A8HHIII np111 

04eHKIIITe III noTBbp,KAeHllleTO Ha pe3ynTaTa OT 

04eHKIIITe; 

CbnOCT8BffHe Ha np1113H8TIIITe 

cnpaseAJllllBIII CTO~HOCTIII Ha BClll4KIII IIIHBecrn4111111 

a nopTcpe~na Ha Cl>OHAa KbM 31 AeKeMBplll 2024 
r ., 38 KOIIITO ca H8Jllll4HIII 06ffBeHIII 4eH111, C 

ny6Illll4HO AOCTbnHIII na3apH111 4eH111 ; 

noAnaraHe Ha KPIIITlll4eH aHaJ11113 CbC 

CbAe~CTBllle Ha HaWIIITe eKcneprn-04eH111TeJ1111 Ha 

04eHKIIITe Ha cnpaseAJllllBa CTO~HOCT Ha 

IIIHBecrn4111111Te, KOIIITO He ce TbprysaT Ha aKTIIIBHIII 

na3ap111. T03111 aHaJ11113 e HaC04eH OCHOBHO KbM: 

nopTcpe~JlbT Ha Cl>OHAa OT IIIHBecrn4111111 no - 04eHKa Ha CbOTBeTCTBllleTO Ha 

cnpaBeAillllBa CTO~HOCT, pa3Jllll4HIII OT MOAeJ1111Te 38 04eHKa C 1113111CKB8HlllffTa Ha 

Aep111saT111BHIII Q)IIIH8HCOBIII IIIHCTpyMeHTIII, KbM nplllilO>KIIIMaTa paMKa 38 Q)IIIH8HCOBO OT4111TaHe Ill 

31 AeKeMBPIII 2024 r . e B pa3Mep Ha 226,512 061.J..10np111eT111Te npaKTIIIKIII np111 04eHffBaHeTO. 

x111n . nesa, Koern npeACTasnffsa 96% OT Karn YacT OT Ta3111 npo4eAypa, HIiie nposep111xMe 

061.J..1aTa cyMa Ha aKTIIIBIIITe KbM Ta3111 A8Ta Ill ce Ill BbTpewHaTa nocneAOBaTeJlHOCT, nor111Ka Ill 

pa3me,KAa KaTO Kfll040B cpaKTop 38 MaTeMaTlll4eCKa T04HOCT Ha MOAeJ1111Te 38 

onpeAeflffHe Ha pe3yflT8TIIITe OT Ae~HOCTTa Ha 04eHKa; 

Cl>OHAa Ill 38 pa3Mepa Ha HeTHIIITe MY aKTIIIBIII . nOAJlaraHe Ha Kp111Tlll4eH 8H8Jllll3 Ha 

O4eHKaTa Ha pbKOBOACTBOTO 38 yMeCTHOCTTa Ill HaAe>KAHOCTTa Ha KJll040BIIITe 

cnpaBeAJllllBaTa CTO~HOCT Ha IIIHBecrn4111111Te Ha A8HHIII 1113nOI13B8HIII B MOAeJ1111Te 3a 04eHKa; 

Cl>OHAa, KOIIITO BKJll04BaT npeAIIIMHO Abp>KaBHIII - nOAilaraHe Ha KplllTlll4eH aHaJ11113 AOKOJlKO 

4eHHIII KHlll>Ka, 8K4111111 111 AffflOBe B KOileKTIIIBHIII ca yMeCTHIII III o60CHOB8HIII OCHOBHIIITe 

IIIHBecrn41110HHIII cxeMIII ce 6a3111pa Ha na3apH111 AOnycKaHlllff , 38JlO>KeHIII B MOAefll/lTe 38 04eHKa, 

4eH111 OT aKTIIIBHIII na3ap111 , a 38 aKTIIIBIIITe, KOIIITO Ha~-Be4e OTHOCHO HOPMIIITe Ha AIIICKOHTlllpaHe 111 

He ce TbprysaT Ha TaK111sa aKTIIIBHIII na3ap111 - Ha TeMna Ha pacrn>K, no3osasa~K111 ce Ha BbHWHIII 

04eHb4HIII MOAefllll , KOIIITO 061114a~HO 11131/!CKBaT nnaTQ)OpMIII 38 na3apHa IIIHQ)OPM84111ff; 

3H84111TeneH 6po~ BXOAfflJ..1111 A8HHIII . nonyYaBaHe Ha nOTBbPAIIITeJlHO nlllCMO 

Pa3pa60TBaHeTO Ha BXOAffl.J..IIIITe A8HHIII Ha OT 6aHKaTa Aen03111Tap Ill pasHeH111e Ha 

MOAeJ1111Te, KaTO Hanp111Mep Te3111 , CBbp3aHIII C nOTBbpAeHIIITe HOMIIIH8JlHIII CTO~HOCTIII Ha 

AIIICKOHTOBIIITe cpaKTOplll Ill TeMn Ha pacTe>K, IIIHBecrn4111111Te no cnpaBeAJllllBa CTO~HOCT C 
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KmO'fOB OAMTOpCKM B'bnpoc KaK TOJM KlllO'fOB OAMTOpCKM B'bnpoc 6ewe 

aApec111paH npM npoeeAeHMff OT Hae OAMT 

lo131o1CKBa 3H8Ylo1TenHlo1 npe4eHKlo1 OT CTpaHa Ha 

pbKOBOACTBOTO. 

nopaA"1 Cb~eCTBeHaTa CTO~HOCT Ha 

1o1Hsecrn41o11o1Te no cnpaseAn1o1sa crn~HOCT 

KaTO eneMeHT Ha (plo1H8HCOBlo1s:t OTYeT Ha 

<l>OHAa, KaKTO 1,1 nopaA"1 Han1o1Y1o1eTO Ha 

npe4eHKlo1 lo1 AOnyCK8Hlo1s:t , KOlo1TO ce lo131o1CKBaT 

Aa 6bA8T HanpaseH1o1 , 3a Aa ce crnrHe AO 

04eHKarn Ha 1o1Hsecrn41o11o1Te no cnpaseAn1o1sa 

CTO~HOCT, Hlo1e CMe onpeAen1o1n1o1, Ye T831o1 

o6nacT e CBbp3aHa CbC Cb~eCTBeH p1o1CK OT 

Cb~eCTBeHO Henpas1o1nHO OTYlo1TaHe 1,1 

CbOTBeTHO npeACTaBm!Ba KnlOYOB OAlo1TOpCKlo1 

Bbnpoc. 

1o1Hsecrn41o10HH1o1s:t nopTcpe~n Ha <l>OHAa 

OTYeTHaTa AaTa 1,1 CbC Cnlo1CbKa 

lo1HBecrn41o10HHlo1Te CAenKlo1 , CKnlOYeHlo1 

rOA"1HaTa; 

KbM 

Ha 

npe3 

04eHKa Ha yMeCTHOCTTa 1o1 nbnHOTaTa 

Ha onosecn1saH1o1s:trn BbB spb3Ka c 

lo1HBecrn41o11o1Te no cnpaBeAnlo1Ba CTO~HOCT, 

BKnlOYlo1TenHO OTHOCHO ~epapX1o1s:tTa Ha 

cnpaBeAnlo1Blo1Te CTO~Hocrn 1,1 ABlo1>KeHlo1eTO B 

paMKlo1Te Ha j;iepapx1o1s:1rn npe3 roA1o1Harn, 

cnps:tMO lo131o1CKB8Hlo1s:tTa Ha np1o1nO>Klo1MaTa 

(plo1H8HCOBO-OTYeTHa paMKa. 

,Qpyra 111HQ)OpM8l...lv1s:I , pa3ml1YH8 OT Q)v1H8HCOBll1s:I OTYeT 111 OAv1TOpCKv1s:I AOKJ18A 

Bbpxy Hero 

PbKOBOACTBOTO HOCl,1 OTroBOpHOCT 38 Apyrarn lo1Hq:>OpMa41o1R Apyrarn lo1Hq:>OpMa41o1s:1 ce CbCTOlo1 OT 

fOAlo1WHlo1s:t AOKnaA 3a Aej;iHocna, lo13rOTBeH OT pbKOBOACTBOTO CbmaCHO rnasa CeAMa OT 3aKOHa 

38 CYeTOBOACTBOTO, HO He BKnlOYBa (plo1H8HCOBlo1s:t OTYeT lo1 H8Wlo1s:t OA1o1TOpCKlo1 AOKnaA Bbpxy Hero. 

HaweTO MHeH1o1e OTHOCHO (plo1H8HCOBlo1s:t OTYeT He o6xsa~a Apyrarn lo1H(pOpMa41o1s:1 1,1 Hlo1e He 

lo13pa3s:tBaMe K8KB8TO lo1 A8 e cpopMa Ha 38KnlOYeHlo1e 38 c1o1rypHOCT OTHOCHO Hes:t , OCBeH aKO He e 

1o13plo1'-lHO nocoYeHO B AOKnaAa Hlo1 lo1 AO CTeneHTa, AO KOS'ITO e nOCOYeHO. 

BbB Bpb3Ka C H8Wlo1s:t OA1o1T Ha (plo1H8HCOBlo1R OTYeT, Hawarn OTrOBOpHOCT ce CbCTOlo1 B TOBa Aa 

npoYeTeM ApyraTa lo1Hq:>OpMa41o1R 1o1 no T031o1 H8Ylo1H Aa npe4eHlo1M Aan1o1 Ta31o1 APyra lo1Hq:>OpMa41o1s:1 e B 

Cb~eCTBeHO HeCbOTBeTCTBlo1e C cp1o1HaHCOBlo1s:t OTYeT 1o1n1o1 C H8Wlo1Te n03HaHlo1s=t, np1o1A061o1rn no 

speMe Ha 0Alo1Ta , 1o1n1o1 no APYr H8Ylo1H 1,13rne>KAa Aa CbAbp>Ka Cb~eCTBeHO Henpas1o1nHO 

AOKn8AB8He. B cnyya~ . ye Ha 6a3aTa Ha pa6ornrn, KOS'ITO CMe lo138bpw1o1n1o1, Hlo1e AOCrnrHeM AO 

38KnlOYeH1o1e, Yee Han1o14e Cb~eCTBeHO Henpas1o1nHO AOKn8AB8He B Ta31o1 Apyra lo1Hq:>OpMa41o1s:1, OT 

Hae ce lo131o1CKBa .Qa ,QOKna.QBaMe T031o1 cpaKT. Hs:tMaMe K8KBO ,Qa ,QOKn8ABaMe B TOBa OTHOWeH1o1e. 
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,Qon'bI1HMT8IlHM B'bnpocM, KOMTO nOCTaBJt 3a AOKilaABaHe 3aKOH'bT 3a C'l8TOBOACTBOTO 

8 A0nbJ1HeHi.1e Ha H8W"1Te 0TfOB0PH0Crn "1 A0KJ18ABaHe CbmacH0 MOC, no 0THOWeH"1e Ha 

fOA"1WH"15l A0KJlaA 38 Ae'1H0CTTa, H"1e "13nbJlH"1XMe 1,1 npo4eAypi.1Te, A06aseH"1 KbM "13"1CKB8H"1Te 

no MOC, CbmacHo ,,YKa3aH"15l 0TH0CH0 H0B"1 1,1 pa3w1,1peHi.1 0A"1TOpCK"1 A0KJ1aA1,1 1,1 KoMyHi.1Ka41,15i OT 

cTpaHa Ha 0A"1TOpa" Ha npocpeci.10HanHaTa opraHi.13a41,15i Ha perncTpi.1paHi.1Te 0A"1Top1,1 B 

6bnrapi.1H, li1HCrnTyT Ha Ai.1nnoMi.1paHi.1Te eKcnepT- C4eT0B0A"1Teni.1 (111,QEC). Te31,1 npo4eAyp1,1 

KacaHT nposepK"1 38 H8Jl"14"1eTO, KaKT0 "1 nposepK"1 Ha cpopMaTa "1 CbAbP)f(8H"1eTO Ha T83"1 Apyra 

"1Hcp0pMa41,15i C 4eJ1 Aa H"1 noAn0M0rHaT BbB cpopMi.1paHe Ha CT8H0B"11..l.1e 0TH0CH0 TOBa A8Jl"1 

ApyraTa "1Hcp0pMa41,15i BKJlto4Ba onoBeCT5'1B8H"15lTa "1 A0KJ18AB8H"15'1Ta, npeAB"1AeH"1 B rnasa CeAMa 

OT 3aK0Ha 3a C4eTOB0ACTB0TO, np"1Jl0)1("1M B 6bnrap"15l. 

CTaHOBMll.18 B'bB ep'b3Ka C 'Ill. 37, an. 6 OT 3aKOHa 3a C'l8TOBOACTBOTO 

Ha 6a3aTa Ha "13BbpweHi.1Te npo4eAypi.1 , Hawern cTaHosi.11..1.1e e , Ye: 

a) li1HcpopMa41,15iTa, BKJlto4eHa B fOA"1WH"1s:I A0KJ18A 38 Ae'1H0CTTa 38 cpi.1HaHC0BaTa fOA"1Ha, 38 

K05lTO e "13roTBeH cpi.1HaHC0B"15lT 0T4eT, CbOTBeTCTBa Ha cpi.1HaHC0B"15l 0T4eT. 

6) roA"1WH"15lT A0KJ18A aa Ae'1H0CTTa e "13rOTBeH B Cb0TBeTCTB"1e C "13"1CKB8H"15'1Ta Ha rnasa CeAMa 

OT 3aKOHa 38 C4eT0B0ACTB0T0. 

OnosopHOCTl/1 Ha pbK0B0ACTB0T0 111 n1111.-4aTa, HaT0BapeHlt1 C 06~0 ynpasneH1t1e 3a 

Q)lt1HaHC0Blt1s:I 0T'-leT 

PbK0B0ACTB0TO H0Cl,1 0TfOB0pH0CT 38 "13fOTB5lHeTO "1 A0CTOBepH0TO npeACT8B5lHe Ha T03"1 

cpi.1HaHC0B 0T4eT B Cb0TBeTCTB"1e C Me)f(AyHapOAH"1Te CT8HAaprn 38 cpi.1HaHCOBO 0T4"1TaHe, 

npi.1ern OT Espone'1CK"15l Cbto3, "1 38 TaKaBa C"1CTeMa 38 BbTpeweH K0HTp0ll, KaKBaTO 

pbK0B0ACTB0TO onpeAeJ15l KaTO He06X0A"1Ma aa oci.1rypHBaHe "13fOTB5lHeTO Ha cpi.1HaHC0B"1 0T4ern, 

K0"1T0 He CbAbp)f(aT Cbl..l.leCTBeH"1 HenpaB"1JlH"1 0T4"1TaH"15l , He38B"1C"1M0 A8Jl"1 AbJl)f(81..l.1"1 ce Ha 

"13MaMa i.1n1,1 rpewKa. 

npi.1 "13r0TB5lHe Ha cpi.1H8HC0B"15l 0T4eT, pbK0B0ACTB0T0 H0Cl,1 0TfOB0pH0CT aa 04eHHBaHe 

cnoco6HOCTTa Ha <t>0HAa Aa np0AbJl)f(l,1 Aa cpyHK4"10H"1pa KaTO Ae'1CTB81..l.10 npeAnp1,15irne, 

onoseCT5'1B8'1K"1, KoraTO T0Ba e np"1Jl0)1("1M0, Bbnpoci.1, CBbp3aH"1 C npeAn0J10)f(eH"1eT0 aa 

Ae'1CTB81..l.10 npeAnp1,15irne "1 "13n0J13Ba'1K"1 C4eTOB0AH8Ta 6a3a Ha 0CH0BaTa Ha npeAn0Jl0)f(eH"1eTO 

38 Ae'1CTB81..l.10 npeAnpi.15lrne, 0CBeH aK0 pbK0B0ACTB0T0 He Bb3HaMep5lBa Aa Jl"1KB"1A"1P8 <t>0HAa 

l,1Jll,1 A8 npeyCTaH0B"1 Ae'1H0CTTa MY, "1Jl"1 aK0 pbK0B0ACTB0TO Ha npaKT"1Ka HHMa Apyra 

anTepHarnsa, 0CBeH Aa n0CTbn"1 no T03"1 H84"1H. 

ni.14aTa, H8T0BapeH"1 C 061..1.10 ynpaBJ1eHi.1e, H0C5lT 0Tr0B0pH0CT 38 0Cbl..l.leCTBHBaHeTO Ha Ha,Q30p 

Ha,Q npo4eca no cpi.1HaHC0B0 0T4"1TaHe Ha ¢>OH,Qa. 
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OTroBOpHOCTI/I Ha 0Al-1T0Pl-1Te 3a 0Av1Ta Ha cp1-1HaHCOBL-1s:l 0TYeT 

Haw1i1Te 1..1errn ca A8 nony•rnM pa3yMHa CTeneH Ha c1,1rypHOCT OTHOCHO TOBa A8Il1,1 q)li1H8HCOBl,1S'IT 

OT4eT K8TO I..IS'lflO He CbAbp>Ka CbLl..leCTBeHl-1 HenpaBli1IlHl,1 OT'lli1T8Hli1S'I , He38B"1C1,1MO A8fll,1 Abfl>K8L1..11,1 

ce Ha 1,13MaMa l,1Jll,1 rpewKa, 1,1 A8 "13A8AeM OA1i1TOpCKl,1 AOKI18A, KO~TO A8 BKill04B8 HaweTO 

0Ali1TOPCKO MHeH1i1e. Pa3yMHaTa crnneH Ha c1,1rypHOCT e B1,1COKa CTeneH Ha c1,1rypHOCT, HO Hee 

rapaHl..lli1S'I, ye OA"1T, 1,13BbpWeH B CbOTBeTCTBli1e C MOC, Bli1H8rl-1 LI.le pa3Kpli1B8 CbLl..leCTBeHO 

HenpaBli1IlHO OT41,1T8He, KoraTO TaKOBa Cbl.LleCTByBa . HenpaBli1IlHl,1 OT4"1T8Hl,1S'I MOraT A8 Bb3Hl,1KH8T 

B pe3ymaT Ha li13MaMa l,1Jll,1 rpewKa 1,1 ce C41,1T8T 38 CbLl..leCTBeHL-1, aKO 61,1 Mamo pa3yMHO A8 ce 

048KBa, 4e Te, caMOCTOs:tTeflHO l,1Jll,1 KaTO CbBKYnHOCT, 61,1xa MOrfll,1 A8 OKa>KaT Bflli1S'IHl,1e Bbpxy 

l,1KOHOMli1'leCKli1Te peweHli1S'I Ha noTpe61,1TeI11i1Te, B3eM8Hl,1 Bb3 OCHOBa Ha T031,1 q)1,1H8HCOB OT'leT. 

Karn 48CT OT 0Ali1Ta B CbOTBeTCTBli1e C MOC, Hli1e 1,13nofl3BaMe npoq:iec1i10HanHa npe1..1eHK8 1,1 

3ana3saMe npoq:iec1i10HaneH CKenrn1..11i13bM no speMe Ha 1..1en1,1s:1 OA"1T. H1,1e CbLI..IO TaKa: 

• "1AeHTIIIQ)l,11..11,1P8Me 1,1 01..1eHs:tBaMe pli1CKOBeTe OT CbLl..leCTBeHl,1 HenpaBli1IlHl,1 OT4"1TaHl,1S'I BbB 

q)li1H8HCQBl,1S'I OT'leT, He38B1,1C1,1MO A8fl"1 Abfl>K8L1..11,1 ce Ha 1,13MaMa l,1Jll,1 rpewKa, pa3pa60TB8Me 

1,1 li13nbflHS'IB8Me 0Ali1TOPCK1,1 npo1..1eAyp1,1 B OTrDBOp Ha Te31,1 p1i1CKOBe 1,1 nony1.1aBaMe 0Ali1TOPCKl,1 

AOKa3aTeflCTBa, K01,1TO A8 ca AOCT8Tb4Hl,1 1,1 yMeCTHl,1 , 38 A8 oc1,1ryps:tT 6a3a 38 HaweTO 

MHeH1i1e. P1i1CKbT A8 He 6bAe pa3Kpli1TO CbLl..leCTBeHO HenpaBli1IlHO OT'lli1TaHe, KOeTO e pe3yflT8T 

OT 1,13M8Ma, e nO-B1,1COK, OTKOilKOTO p1,1cKa OT CbLl..leCTBeHO HenpaBIIIIlHO OT'llllTaHe, KOeTO e 

pe3ymaT OT rpewKa, Tb~ K8TO 1,13MaMaTa MO>Ke A8 BKillO'lBa Ta~HO cnopa3yMs:tBaHe, 

q:ianw1,1q:i1,11..11i1paHe, npeAHaMepeH1,1 nponycK1i1, 1,13s:1sneH1i1s:t 3a BbBe>KAaHe Ha OAL-1TOpa s 

3a6ny>KAeH1i1e, K8KTO 1,1 npeHe6persaHe l,1Jll,1 3ao61i1Kafls:tHe Ha BbTpeWHIIIS'I KOHTPOil . 

• nony4aBaMe pa36111paHe 38 BbTpeWHl,1S'I KOHTpon, 1,1M8LI..I OTHOWeH1i1e KbM OA"1Ta, 38 A8 

pa3pa60T111M OA1i1TOpCKl,1 npo1..1eAyp1,1 , K0"1TO A8 ca nOAXOAS'ILl..11,1 np111 KOHKpeTHli1Te 

o6CTOs:tTeflCTBa, HO He C 1..1en 1,13pa3s:tBaHe Ha MHeH1,1e OTHOCHO eq:>eKTIIIBHOCTTa Ha BbTpeWHl,1S'I 

KOHTpon Ha <l>OHA8, 

• 01..1eHs:tBaMe yMeCTHOCTTa Ha li13nOI13B8Hli1Te C'leTOBOAHL-1 nOilli1TIIIKl,1 1,1 pa3yMHOCTTa Ha 

C'leTOBOAH"1Te np1,16n1,13111Tef1Hl,1 01..1eHKl,1 1,1 CBbp38Hli1Te C TS'IX onoseCTS'IB8Hli1S'I , HanpaBeHl,1 OT 

pbKOBOACTBOTO. 

• AOCTlllraMe AO 38Kfll04eH1,1e OTHOCHO yMeCTHOCTTa Ha li13nOI13BaHe OT CTpaHa Ha 

pbKOBOACTBOTO Ha C4eTOBOAH8Ta 6a3a Ha OCHOBaTa Ha npeAnOI10>KeH111eTO 38 Ae~CTB8LI..IO 

npeAnp1,1s:1rne 1,1 , Ha 6a3aTa Ha nony4eHli1Te OA"1TOPCKl,1 AOKa3aTeflCTBa, OTHOCHO TOBa A8fll,1 e 

Han1,11..1e CbLl..leCTBeHa Hec1,1rypHOCT, OTH8CS'ILl..l8 ce AO Cb61i1TIIIS'I l,1Jll,1 ycnos1,1s:1, K01,1TO 61,1xa 

MOrfll,1 A8 nopOAS'IT 3H84"1TeflHIII CbMHeHli1S'I OTHOCHO cnoco6HOCTTa Ha <l>OHAa A8 npOAbfl)Kl,1 A8 

Q)YHKL.11110H1,1pa KaTO Ae~CTB8Ll..10 npeAnp111s:1rne. AKO Hli1e AOCTlllrHeM AO 38KfllO'leHli1e, 4e e 

Han1,11..1e CbLl..leCTBeHa Hec1,1rypHOCT, OT Hae ce 1,131,1CKBa A8 np111sne1.1eM BHl,1M8Hli1e B 

0Ali1TOPCKl,1S'I Cl,1 AOKI18A KbM CBbp38Hli1Te C T831,1 Hec1,1rypHOCT onoseCTS'IB8HIIIS'I BbB 

q)IIIH8HCOBIIIS'I OT4eT lllfll,1 B cny4a~ 4e Te3111 onoseCTS'IB8HIIIS'I ca HeaAeKB8THl,1, A8 

MOAIIIQ)IIII..IIIIP8Me MHeHli1eTO Cl/I . Haw111Te 38KfllO'leHIIIS'I ce OCHOBaBaT Ha OAli1TOpCKIIITe 

AOK838TeflCTBa, nony4eHIII AO A8TaTa Ha OAIIITOpCKIIIS'I HIii ,QOKila,Q. 5b,QeLl..lli1 Cb6111TIIIS'I lllfllll 

ycnOBl,1S'I 06a1.1e MOraT A8 CTaHaT np1!141,1H8 <l>OHAa A8 npeycTaHOBIII Q)YHKI..IIIIOHlllpaHeTO Cl/I K8TO 

Ae~CTB8LI..IO npeAnp1,1s:1rne. 

• 01..1eHs:1saMe 1..1s:1nocTHOTO npeACTaBs:tHe, CTPYKTYPa III CbAbp>KaH111e Ha q:>1i1HaHcos111s:1 OT4eT, 

BKill04111TeflHO onoseCTS'IB8Hl,1s:tTa, 1,1 A8fllll q)IIIH8HCOBIIIS'IT OT4eT npeACT8BS'I OCHOBononaraLL1"1Te 

38 Hero CAeflKIII Ill Cb6111TIIIS'I no H84111H, KO~TO nocrnra AOCTOBepHO npeACT8Bs:tHe. 

H1,1e KOMYHIIIKlllpaMe C n1,11..1arn, HaTOBapeHl,1 C 06LI..IO ynpasneH1i1e, HapeA C OCTaH8IllllTe Bbnpoc111, 

nnaH1,1paHIIIS'I o6xsaT 1,1 speMe Ha 1113nbI1HeH1i1e Ha OAIIITa 1,1 CbLl..leCTBeHIIITe KOHCT8T81..t1,11,1 OT OAIIITa, 

BKill04"1TeflHO CbLl..leCTBeHl,1 HeAOCT8Tbl..ll,1 BbB BbTpeWHl,1S'I KOHTpon, K01,1TO "1AeHTIIIQ)llll..lli1P8Me no 

speMe Ha 1,13BbpWB8Hl,1S'I OT Hae OA"1T. 
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H111e npeA0CTaBHMe Cb~0 TaKa Ha Jllll48Ta, HaTosapeHI/I C 06~0 ynpasneHl/le, 1113HBJleHl/le, Ye CMe 

1113nbflHIIIJllll nplllfl0>KIIIMI/ITe eTI/IYHIII 1113!/ICKBaHI/IH BbB Bpb3Ka C He3aBI/ICIIIM0CTTa III Ye ~e 

K0MYHIIIKlllpaMe C THX BCIIIYKIII 838!/IM00TH0WeHIIIH Ill APYrlll Bbnpoc111, K0IIIT0 6111xa M0ffllll pa3yMH0 Aa 

6bA8T pa3rne)l(AaH111 KaT0 IIIM8~111 0TH0WeH111e KbM He3aBI/ICIIIM0CTTa HIii , a KoraTO e nplllil0>KIIIM0, Ill 

npeAnp111eT111Te Ae~CTBIIIH 38 eJll/lMIIIHlllpaHe Ha 3annax111Te lllfllll np111no>KeHIIITe npeAn83HIII MepKIII . 

CpeA Bbnpoc111Te, K0MYHIIIKlllpaHI/I C Jllll48Ta, HaT0BapeHIII C 06~0 ynpasneH111e, HIiie onpeAeflHMe 

Te31/1 Bbnpoc111, K0IIITO ca 6111n111 C Ha~-r0JlHMa 3H8YIIIM0CT np111 0AIIITa Ha q)IIIH8HC0BIIIH 0TYeT 38 

TeKY~IIIH neplll0A Ill K0IIITO CfleA0BaTeJlH0 ca KJllOY0BIII 0AIIITOpCKIII Bbnpoc111. HIiie on111csaMe Te3111 

Bbnpoc111 B H8WIIIH 0AIIIT0pCKIII A0KI18A, 0CBeH B cnyYalllTe, B K0IIIT0 38K0H lllfllll H0pMaTIIIBHa ypeA6a 

Bb3npenHTCTBa ny6Jll/lYHOTO onoseCTHBaHe Ha IIIHq>0pMa4111H 38 T03111 Bbnpoc lllfllll K0raTO, B 

1113KJllOYI/ITeJlH0 peAKIII cnyYal/l , HIiie peWIIIM , Ye A8AeH Bbnpoc He CfleABa A8 6bAe K0MYHIIIKlllpaH B 

H8WIIIH A0KflaA, Tb~ KaTO 6111 M0fJl0 pa3yMH0 Aa ce 0YaKBa, Ye He6naronplllHTHIIITe nocneACTBIIIH OT 

T0Ba Ae~CTBllle 6111xa HaABIIIWIIIJllll n0Jl3111Te OT rneAHa TOYKa Ha o6~ecTBeHI/IH IIIHTepec OT Ta3111 

K0MYHIIIK84111H. 

HIiie CMe C0fllllAapH0 0TroB0pHIII 38 1113nbJ1HeH111eT0 Ha H8WIIIH 0AIIIT Ill 38 1113pa3eH0TO OT Hae 

0AIIIT0pCK0 MHeHllle, CbfJl8CH0 1113111CKB8HIIIHTa Ha 3aKOHa 38 He3aBIIICIIIMIIIH q)IIIH8HC0B 0AIIIT Ill 

1113pa3HBaHeTO Ha c111rypH0CT no ycTO~YIIIB0CTTa, nplllil0>KIIIM B 6bmap111H . np111 noeMaHe Ill 

1113nbflHeHllle Ha aHra>KIIIMeHTa 38 CbBMeCTeH 0AIIIT, BbB Bpb3Ka C K0~T0 A0Kfl8ABaMe, HIiie CMe ce 

pbK0B0Alllfllll Ill OT HaC0KIIITe 38 1113nbJ1HeH111e Ha CbBMeCTeH 0AIIIT, 1113A8AeHI/I Ha 13 IOHIII 2017 r . OT 

VIHCTIIITyTa Ha Alllnfl0MlllpaHIIITe eKcnepT-CYeTOB0AIIITeJllll B 6bmap111H Ill OT K0MI/ICIIIHTa 3a ny6n111YeH 

H8A30p H8A per111cTp111paH111Te 0AIIIT0PIII B 6bmap111H. 

,QotcnaA B'bB Bpb3Ka C APYn1 33KOHOBH H perynaTOpHH H3HCKB3HH.R 

,QoKnaABaHe CbrnacHO t.tn. 10 OT PernaMeHT (EC) N2 537/2014 BbB BpbJKa c MJMCKBaHMSITa 

Ha t.tn. 59 OT 3aKOHa Ja HeJaBMCMMMSI cl>MHaHCOB OAMT M MJpaJSIBaHeTO Ha CMrypHOCT no 

ycTOM'tMBOCTTa 

CbrnacHO 1113!/ICKBaHI/IHTa Ha 3aKOHa 3a He3aBI/ICIIIMIIIH q)IIIH8HC0B 0AIIIT 111 1113pa3HBaHeTO Ha 

c111rypH0CT no ycTO~YIIIB0CTTa BbB Bpb3Ka c Yfl. 10 OT PernaMeHT (EC) N2 537/2014, HIiie 

A0Kfl8ABaMe A0nbflHIIITeflH0 111 1113Jl0>KeHaTa n0-A0ilY IIIH(pOpMa4111H: 

- " npa~cyoTbpxaycKynbpC OAIIIT
11 

OO.Q e H83HaYeH0 38 38Abfl>KIIITefleH 0AIIITOP Ha (p111H8HC0BIIIH 

0TYeT 38 r0AIIIHaTa, 38Bbpwea~a Ha 31 AeKeMBplll 2024 r. Ha <l>0HAa C peweH111e Ha 

eAH0Jll/lYH!/151 co6CTBeHI/IK Ha Kan111Tana Ha .. neHCIII0HH00Clllryp111TeJ1Ha K0MnaHI/IH 066" EA,Q OT 

13 HHyap111 2025 r , 3a nep1110A OT eAHa roA111Ha . ., npa~cyoTbpxaycKynbpc OAt11T
11 

OO.Q e 6111no 

H83HaYeH0 38 nbpBIII nbT KaTO 0AIIITOp Ha <l>OHAa Ha 15 H0eMBplll 2021 r . 

6 

.,6.QO A<t>A" OO.Q e Ha3HaYeH0 38 38Abfl>KIIITeneH 0AIIITOP Ha (pl/lH8HC0BIIIH 0TYeT 3a rQAIIIHaTa, 

38Bbpwsa~a Ha 31 AeKeMBplll 2024 r . Ha <l>0HAa C peweH111e Ha eAH0Jll/lYHIIIH co6CTBeHI/IK Ha 

Kan111Tana Ha .. neHCIII0HH00Clllryp111TeJ1Ha K0MnaHIIIH 066" EA,Q OT 13 HHyap111 2025 r ., 38 neplll0A 

OT eAHa r0AIIIHa. ,,6.QO A<t>A" OO.Q e 6111no H83HaYeH0 38 nbpBIII nbT KaTO 0A"1TOP Ha <t>0HAa Ha 

25 OKT0MBp"1 2017 r . 

OA"1TbT Ha q)IIIH8HCOB"1H 0TYeT 38 r0AIIIHaTa, 388bpwea~a Ha 31 AeKeMBplll 2024 r. Ha <l>OHAa 

npeACT88JlHBa YeTBbpTIII nbfleH HenpeKbCHaT aHra>K"1MeHT 38 38Abfl>K"1TeneH 0AIIIT Ha T03111 

<t>0HA, "13BbpWeH OT " npa~cy0TbpxaycKynbpC OA"1T
11 

OO.Q. 

OA"1TbT Ha q:>IIIH8HC0B"1H 0TYeT 38 rQAIIIH8Ta, 38Bbpwea~a Ha 31 AeKeMep1,1 2024 r . Ha <l>OHAa 

npeACTaBJlHBa 0CMIII nbJleH HenpeKbCHaT aHra>K111MeHT 38 38Abfl>K"1TeneH 0A"1T Ha T03"1 <t>0HA, 

"13BbpweH OT ,.6.QO A<t>A" OO.Q. 



pwc 

noTBbp>t<AaBaMe, Ye L-13paaeHOTO OT Hae O,QL-1TOpCKO MHeHL-1e e B CbOTBeTCTBL-1e C 

,QOnbflHL-1TeJlHL,1Sl ,QOKJla,Q c ,1:1ara 28 MapT 2025 r. , npe,1:1craseH Ha O,QL-1THL,1Sl KOML-1TeT Ha Cl>OH,Qa, 

CbrllaCHO L-13L-1CKBaHL-1SlTa Ha 4fl . 60 3aKOHa aa He3aBL,1CL,1ML,1Sl (pL-1HaHCOB O,QL,1T L-1 L-13paasisaHeTO 

Ha CL-1rypHOCT no ycT0~4L,1BOCTTa. 

noTBbp>t<AaBaMe, ye He CMe npe,QOCTaBSlJlL,1 noC04eHL-1Te B 411. 64 OT 3aKOHa aa He3aBL-1CL,1ML,1Sl 

(pL-1HaHCOB O,QL-1T L,1 L-13paasisaHeTO Ha CL-1rypHOCT no yCT0~4L,1BOCTTa aa6paHeHL-1 ycnyrL-1 L,13BbH 

O,QL-1Ta. 

noTBbp>t<AaBaMe, Ye npL-1 L,13BbpWBaHeTO Ha O,QL-1Ta CMe aana3L-1JlL,1 CBOSlTa He3aBL-1CL,1MOCT 

cnpSlMO Cl>OH,Qa. 

3a " npa~cyorbpxaycKynbpc O,1:1L-1r" OOA, 

O,QL-1TOpCKO APY>KeCTBO N!!085: 

YnpaBL-1Te11 

nasen n PL-1HCKL,1 

PerncTpL-1paH OJ:IL-1TOP, oTrosopeH aa 

O,QL-1Ta 

6yn. MapL-1si nyL-1aa 9-11 
1000 CocpL-1Sl , EibnrapL-1Sl 

28 MapT 2025 r . 

7 

3a ,,EiAO Act>A" OOA, 

PeHL-1 Vlop,1:1aHosa 

YnpasL-1re11 L-1 Pernc pL-1paH OJ:IL-1TOp, 

oTrosopeH aa OAL-1Ta 

Yn . O6opL-1~e 38 
1504 CO(pL-1Sl , EibmapL-1Sl 

28 MapT 2025 r . 



Ao6po0011eH neHCHOHeH (j>OHA 066 

<l>~HAHCOB OT'-IET 3A rOA~HATA, 3ABbPWBALJJ.A HA 
31.12.2024 r. 



Ao6poeo11eH neHrnoHeH cj>OHA 056 
OTYET 3A nPOMEHv1TE B HETHv1TE AKTv1Bv1 HA PA3nO/lO>KEHv1E 
HA 0Cv1rYPEHv1TE /lv1~ 
3a rOA11HaTa, 3aBbpWBaUJ,a Ha 31 AeKeMBp11 2024 r . 

HemHu tj,uHaHco6u ne'ia116u/(3azy6u) am ynpa611eHue Ha UH6ecmu4uu u 
tj,UHOHC06U OKmU6U: 

HeTHH ne4a/16H OT npeo4eHKa Ha HHBecrn4HH no cnpaBe,D,1111Ba CTO~HOCT 

HeTHH ne4a1161-1 OT CAe/lKH C HHBeCTHl.11111 

np11XOA11 OT /111XBl1 

npHXOAH OT Al1B11AeHTl1 

HeTHH 3ary611 OT CAe/lKH H npeo4eHKl1 Ha eKcn03H1.111H B 4Y>t<AeCTpaHHa ea11YTa 

Apyrn «j>11HaHcos11 np11xoA11 

Apyrn q>11HaHcoe11 pa3XOA11 

O6UJ,O HeTHM ct,MHaHCOBM ne4a116M 

TaKCl1 11 YAPb>t<Kl1 OT oc11ryp11Te/1Hl1 BHOCKl1 3a ynpaB/lllBaW.aTa KOMnaHl1R 

OnEPAntBEH PE3Y/1TAT 

npoMRHa 6 Ocuzypume11Hume 6HOCKU 

YBE/ll-1YEHl1R 

8HOCKl1 3a oe11rypeH1111114a no CK/1I04eHH AOrDBOPH 

npeXBbplleHH cpeACTBa Ha /lHl.la OT neHCHOHHl1 cxeMl1 Ha EC, EL.16 H Ev16 

no11y4eHH cpeACTBa 3a oc11rypeHH 111-14a, npeXBbplleHH OT APYrl1 neHCHOHHH 

q>OHAOBe 

O61.J..1O YBE/111YEH11R 

HAMA/IEHl1R 

v13n/1aTeHl1 cpeACTBa Ha oc11rypeH1111114a, neHCHOHep11 11 TeXHl1Te HaC/leAHH'-111 

CpeACTBa Ha oc11rypeHH /lHl.la, npeXBbplleHH B APvr11 neHCl-10HHl1 q>OHAOBe 

Apyrn HaMa11eH11R 

O61.J..1O HAMA/IEHl1R 

O61.J..1O nPOMRHA B OCl11YPl1TE/1Hl1TE BHOCKl1 

O61.J..1O 113MEHEHl1E B HETH11TE AKTl1B11 HA PA3nO/1O>KEH11E HA OCl11YPEHl1TE 

/111~ 
HETHl1 AKT11B11 HA PA3nO/10>KEH11E HA OC111YPEHl1TE /111~ 

np1111o>t<eH11R 

3 

4 

5.1 

6.1 

6.2 

O&& 

2024 2. 

XU/1. /16. 

14,209 

4 

4,105 

1,085 

(815) 

1 

(54) 

18,535 

(2,391) 

16,144 

19,341 

638 

19,979 

(8,683) 

(1,018) 

(7) 

(9,708} 

10,271 

26,415 

208,410 

234,825 

neHCHOHHO 

OCHrypsieaHe 

2023 z. 
XU/1. 116. 

17,472 

154 

2,633 

1,563 

(783) 

4 

(40) 

21,003 

(2,530) 

18,473 

15,321 

774 

16,095 

(7,653) 

(827) 

(17) 

(8,497} 

7,598 

26,071 

182,339 

208,410 

0T4 T npoMeH11Te a HeTHHTe aKrne11 Ha pa3no11o>t<eH11e Ha oc1-1rypeHHTe 11114a c11eABa Aa ce pa3rne>f<Aa 3aeAHO 

C nplio>t<e HRt a bM Hero, npeACTaB/lRBaUJ,H Hepa3Ae/1Ha 4aCT OT «j>11HaHCOBl1R OT4eT, npeACTaBeHl1 Ha CTpaH11411 OT 4 AO 36. 

<l>HHa COB RT o eT Ha CTpaHH'-111 OT 1 AO 36 e OA06peH OT YnpaBHTe/lHHR CbBeT Ha ,,noK 066" EAA Ha 27.03.2025 r. H e 

noAnH H Ka • 0 C/leABa: 

~ 
r11aeeH 113n /1 Te11eH AHPe TOP v13nb/1HHTe/1eH A11peKTOp 

~ CbrllaCHO AOK/laA Ha He3aBHCHMHTe OAHTOpl1: 

npaikyoTupxaycKynbpc OA11T OOA 
y>t<eCT o, per.NQ085 

U \"i U\{.,M 
naee11 n1-1pi\Ha<11 
Per11CTp11paH OA11TOP, 
oTroeopeH 3a OA11Ta 

2 8-03-2025 

ra6p11e11a 6o3aA>t<11eea 
CbCTaB11Te/1 

6AOA<l>AOOA 

0A•":''° APY••: "Jn~::51, 

PeHl1 vlopAaHOBa ~ 
Ynpae11Te/1 11 PerncTp11paH OA11TOp, 

orroeopeH 3a OA11Ta 

2 8-03-2025 

1 



,D,06po0011eH neHCl-1OHeH cj>OHA 066 
OT4ET 3A HETHliffE AKTl-181-1 HA PA3nono>t<EHl-1E 
HA OCl-1rYPEHl-1TE n1,1~ 
3a rOAHHaTa, 3aebpWBaL4a Ha 31 AeKeMBp"1 2024 r. 

O&& 

2024 z. 2023 z. 

npi1no>KeH11R XU/I, /16, XU/I, 116. 

AKTHBIII 

napw1H11 cpeACTBa 11 nap114Hl1 eKe11ea11eHrn 7 8,826 11,502 

Aep11earnBHl1 cj>11HaHCOBl1 11HCTpyMeHTl1 11 910 

B3eMaH11R OT nOA 8 216 

B3eMaHl1R, C8bp3aHl1 C 11H8eCT11U,1111 9 25 495 

l-1HBeCT11U,1111 no cnpaeewrnea CTOHHOCT, 8 T0Ba 4 11C/10: 10 226,512 196,173 

~eHHU KHU)l(a, u3oaoeHu u11u zapaHmupaHu om Peny611uKa 

Ob/lZapuR 10.1 43,214 32,875 

Ob/lZOPCKU KOpnopomueHU 0611UZOl.(UU 10.2 889 1,094 

1./y)l(oecmpaHHU Obp)l(08HU l(eHHU KHU)l(O 10.3 81,218 85,930 

1./y)l(oecmpaHHU KOpnopamueHU l(eHHU KHU)l(Q 10.4 7,756 6,563 

AKl.(UU U ORII08e 8 KOlleKmUBHU UHeecmUl(UOHHU cxeMU 10.5 93,435 69,711 

O61J.1O AKTIIIBIII 235,579 209,080 

nACIIIBIII 

3aAb/1>KeHl1R KbM ynpa8/1R8alJ..laTa KOMnaH11R 5.2 88 626 

Aep11earneH11 cj>11HaHcoe11 11HCTpyMeHrn 11 622 

3aAb/1>KeHl1R, CBbp3aHl1 C l1H8ecrnu.1111 1 

Apyrn 3aAb11>KeH11R 12 44 43 

O61J.1O nACIIIBIII 754 670 

HETHIII AKTHBl-1 HA PA3nOJ1O>KEHIIIE HA OClllrYPEHIIITE 11111~ 234,825 208,410 

a HeTHl1Te aKrne11 Ha pa3no110>1<eH11e Ha ornrypeH11Te 1111u.a cneAea Aa ce pa3rne>KAa 3aeAH0 

C np1111 >Ke 11RTa KbM, ero, npeACTaB/lRBaLJ..111 Hepa3Ae/1Ha 4aCT OT cj>11HaHCOBl1R 0T4eT, npeACTaBeH11 Ha CTpaHHU.11 OT 

4 AO 3 . <I> HaHC0Bl1RT 0T4eT Ha CTpaHHU.11 OT 1 AO 36 e OA06peH OT YnpaB1-1Te/1Hl1R CbBeT Ha ,,nOK 066" EAA Ha 

G KO/laHCTO KOB ~ 
BeH 113n~"1i!-retT!!'Fr111?1Sj~K l-13nb/1Hl-1Te11eH A11peKT0p 

Cbr/laCH0 A0K/laA Ha He3aBl1C11M11Te 0Al1TOp11: 

npaHcyoTbpxaycKynbpc O.o,11T OOA 

60 RHaA1-1Mo a 

?";" 
~~ 
Perncrp11paH 0AHT0P, 

oTroeopeH 3a OAHTa 

2 8-03-2025 

ra6p11e11a 603ap,>K11eea 

CbCTaB11Te/1 

6AOA<l>AOOA 

OA11TOpCKO APY>KeCTBO, per. 

PeHl1 li10pAaHOBa 

OTroeopeH 3a 0AHTa 

2 8 -03- 2025 

neHCIIIOHHO 
oc111rypReaHe 

2 



,D.o6poB0/1eH neHCl10HeH <j>0HA 066 

OT4ET 3A nAPli14Hli1TE nOTOLJ,li1 

3a r0A11Hara, 3aBbpwsaw,a Ha 31 AeKeMsp11 2024 r. 

napl1'1Hl1 noro411 OT onepaTl1BHa AeHHOCT 

no11yYeH11 BH0CKl-1 3a oc1-1rypeH1-1111-14a 

i113n11aTeH1-1 cpeACTBa Ha oc1-1rypeH111111u,a 1,1 TeXHI-ITe HaC11eAH11u,11 

ll13n11aTeH1-1 cpeACTBa Ha neHc1-10Hep11 

CpeACTBa Ha oc1-1rypeH111111u,a, npeXBbp/leHl-1 OT APYrl1 neHCI-IOHHl-1 
<j>OHAOBe 
CpeACTBa Ha oc1-1rypeH11 /ll-lU,a, npeXBbp/leHl-1 KbM APYrl1 neHCI-IOHHl1 
(pOHAOBe 

n11aTeH11 TaKCl1 Ha ynpaB/lRBaw,aTa KOMnaHI-IR 

Apyrn nOCTbn/1eHl1R OT ynpaB/1RBa114aTa K0MnaHl1R 

no11yYeH11 /111XBl1 

no11yYeH1-1 AI-IBI-IAeHrn 

npoAaAeH1-1 11Hsecrnu,1-11-1 

np11Ao611T11 11HBeCT11Ll,1111 

Apyrn nap1-14H11 noro411 
HeTHl1 napl1'1HM OOTOU,M OT onepaTMBHa AeHHOCT 

HeTHO 113MeHeHMe Ha napl14Hl1 cpeACTBa 11 napH'IHH e1<s11ea11eHTl1 

napl14Hl1 cpeACTBa H napl14HH eKBHBa/1eHTl1 Ha 1 RHyap11 

nap 11 cpeAcTea 11 nap114Hl1 eice11ea11eHT11 Ha 31 Ae1<eMep11 

O&& 
neHCIIIOHHO 

oc111rypsieaHe 

np1111o)l(eH11R 

6.1 

5.1 

7 

7 

2024 z. 
XU/I. 116. 

19,341 

(8,512) 

(22) 

638 

(1,018) 

(3,146) 

5 

3,533 

1,362 

298,509 

(313,207) 

(159) 

(2,676) 

(2,676) 
11,502 
8,826 

2023 z. 
XU/I. /16. 

15,321 
(7,460) 

(21) 

774 

(827) 

(1,989) 

6 

2,002 

1,267 

307,015 

(315,133) 

(175) 

780 

780 
10,722 
11,502 

nap114Hl1Te 0OTOU,H C/leABa Aa ce pa3rne)l(Aa 3aeAHO C np1111o>KeHl1RTa KbM Hero, npeACTaB/1RBa11411 Hepa3Ae/1Ha 

OT4eT, npeACTaBeH11 Ha crpaHHU,11 OT 4 AO 36. <l>HHaHCOBHRT OT4eT Ha crpaH114 11 OT 1 AO 36 e OA06peH 

bBeT Ha ,,nOK 066" EAA Ha 27.03.2025 r. He noAn1-1caH, KaKro cneABa: 

npaikyoTopxaycKynbpc OA11T OOA 
OAHTOpCKO APv)l(eCTB0, per.N!!085 

nase11 ;:Pe~ 
Perncrp11paH OAl1TOP, 
orroeopeH 3a OA11Ta 

2 8-03-2025 

il13nb/1HHTe/1eH AHpeKTOP 
ra6p11e11a 603a~1-1esa 
Cbcrae11re11 

6AOA<l>AOOA 1 
OAl1TOPCK0 APv)l(eCTBO, Pi -~!!015 

orroeopeH 3a 0A11Ta 

2 8 -03- 2025 

3 



Ao6p osoneH ne HCHOHeH cj>OHA 066 

nPv1/lO>l<EH v1fl 

3a roAHHara, 3aBbpwsaw,a Ha 31 AeKeMspa.1 2024 r . 

1. KopnopaTMBHa MH4'0pMa4MR 

O&& 

IIIH4'0pMa411R 3a .. Ao6poeoneH neHCMOHeH 4'0HA 066" 11 ynpaB/lRBalL\aTa KOMnaHMR 

neHCIAOHHO 

oc1;1ryps:ieaHe 

,,Ao6posoneH n e HrnoHe H Cl>oHA 066" (,,Cl>OHA" 1,1111,1 ,,Anel> 066") e pera.1crpa.1paH c peweHHe N!! 1 /14 AeKeMspa.1 

2000 r. Ha Co<j,HHCKH rpaACKH CbA- PerHCTpHpaHOTO CeAa/lHUJ,e 1,1 aApec Ha y npasneHHe Ha Cl>OHAa e rp. Co<j,HR, 

6yn . ,,BHTOWa" N!! 896. 

Cl>OHAbT ce ynpaB/lRBa OT ,,neHCHOHHOOCHrypHTe/lHa KOMnaHHR 066" EA,[\ (,,KoMnaHHRTa" 1,1/11,1 ,,nOK 066") 1,1 

ce npeACTaB/lRBa OT H3nb/lHHTe/lHHTe MY AHpeKTOpH. Cl>OHAbT HRMa C/lY)l<HTe/lH. 

KbM 31 AeKeMBpH 2024 r ., 06UJ,HRT 6poi1 Ha 4/leHOBeTe Ha Cl>OHAa e 45,992 (31 AeKeMBPH 2023 r.: 45,812). 

npe3 2024 r ., 6poRT Ha HOBOOCHrypeHHTe /lHU,a BbB Cl>OHAa e 1,418 (2023 r. 1,564), a 6pORT Ha oca.1rypeHHTe 

11a.1u,a, HanycHa11a.1 Cl>OHAa e 1,238 (2023 r.: 1,093). 

KbM 31 AeKeMBPH 2024 r . , 6pORT Ha neHCHOHepHTe BbB Cl>OHAa e 6 (31 AeKeMBpH 2023 r.: 6). 

PerynaTopHa paMKa Ha AeHHocna 

OCHOBHaTa AeHHOCT Ha Cl>OHAa ce H38bpWBa Cbr/laCHO KOAeKca 3a COU,Ha/lHO ornrypRBaHe B 6bnrapHR (KOAeKC 

H/lH KCO), KOHTO pernaMeHrnpa Abp>KaBHOTO H AOnb/lHHTe/lHOTO neHCHOHHO ornrypRBaHe 8 crpaHaTa. Cl>OHAbT 

e /lHU,eH3HpaH Cbr/laCHO KOAeKca OT KOMHCHRTa 3a cj>HHaHCOB HaA30p (KC!>H) Aa H3Bbpwea AOnb/lHHTe/lHO 

A06poBO/lHO neHCHOHHO oc1-1ryp11BaHe. 

Aonb/lHHTe/lHOTO A06pOBO/lHO neHCHOHHO oc1-1ryp11BaHe ce OCbUJ,eCTBRBa 4pe3 A06pOBO/lHH ornrypHTe/lHH 

BHOCKH, nocpeACTBOM KOHTO MO>Ke Aa ce oc1-1ryp1-1 no11y4aeaHeTO Ha neHCHR, OTAeflHO OT neHCHRTa OT 

3aAbll>KHTe/lHOTO neHCHOHHO oc1-1ryp11eaHe. 

Aonb/lHHTe/lHOTO A06pOBO/lHO neHCHOHHO ornrypRBaHe BbB Cl>OHAa e HHAHBHAYa/lHO. BCRKO <j,H3H4eCKO /lHU,e, 

HaBbpWH/10 16 rOAHHH, MO>Ke A06poBO/lHO Aa ce oc1-1ryp11ea H/lH Aa 6bAe ornrypRBaHO 4pe3 CK/ll04BaHe Ha 

oc1-1ryp1-1re11eH AOrosop. OrnrypRBaHeTO ce OCbUJ,eCTBRBa C napH4HH oc1-1rypa.1Te/1HH BHOCKH, KOHTO Morar Aa 

6bAaT MeCe4HH, 3a APvr nepHOA 1,1/11,1 eAHOKpaTHH. BHOCKH 3a AOnb/lHHTe/lHO A06pOBO/lHO neHCHOHHO 

oc1-1ryp11BaHe Morar Aa npaBRT: <j,H3H4eCKH /lHU,a - 3a CBOR CMeTKa; pa60TOAaTe111-1, KOHTO ca oca.1rypa.1re111-1 - 3a 

CBOHTe pa60THHU,H H C11Y>KHTe111-1; APYrH ornrypa.1re111-1 -cj>H3H4eCKH H IOPHAH4eCKH /lHU,a B no113a Ha rpern /lHU,a. 

BHOCKHTe 3a AOnb/lHHTe/lHO A06pOBO/lHO neHCHOHHO OCHrypRBaHe 1,1 cpeACTBara, npexBbplleHH OT APYr cj>OHA 

3a AOnb/lHHTe/lHO A06pOBO/lHO neHCHOHHO ornrypRBaHe, ce 3an1-1cear H Harpynaar no HHAHBHAYallHaTa 

naprnAa Ha BCRKO ornrypeHO /lHU,e KbMAaTaTa Ha nocTbnBaHeTO HM no CMeTKaTa Ha Cl>OHAa. 3a OCbUJ,eCTBRBaHe 

Ha Aei1Hocrra no AOnb/lHHTe/lHO A06pOBO/lHO neHCHOHHO OCHrypRBaHe, Apy>KeCTBOTO Cb6Hpa TaKCH H 

YAPb>KKH OT Cl>OHAa, onpeAefleHH B npaBH/lHHKa 3a AeHHOCTTa Ha Ao6pOBO/lHHR neHCHOHeH <j,OHA. 

Or l l0/11-1 2004 r . HHAHBHAYa/lHHTe napTHAH Ha ornrypeHHTe /lHU,a ce BOART B /leea H B AR/lOBe. BHOCKHTe 3a 

AOnb/lHHTe/lHO A06pOBO/lHO neHCHOHHO ornrypRBaHe 1,1 cpeACTBaTa, npeXBbplleHH OT APYr <j,OHA, ce OT4HTaT B 

AR/lOBe H 4acrn OT AR/lOBe. BceKH AR/1 npeACTaB/lRBa nponopu,HoHa/lHa 4aCT OT HeTHHTe aKTHBH Ha <l>OHAa. 

CTOHHOCTTa Ha eAHH AR/1 ce 1-1341-tC/lflBa BCeKH pa6oTeH AeH H e Ba/lHAHa caMO 3a T03H AeH. CTOHHOCTTa Ha 

eAHH A/Ill ce H34HC/lRBa Karo CTOHHOCTTa Ha HeTHHTe aKTHBH Ha Cl>OHAa KbM KpaR Ha npeAXOAHHR pa6oreH AeH 

ce pa3Ae/1H Ha o6UJ,Hfl 6poi1 AR/lOBe Ha Cl>OHAa KbM CbUJ,Hfl AeH. 

CTOHHOCTTa Ha HeTHHTe aKTHBH Ha Cl>OHAa ce onpeAe/lR Karo OT CTOHHOCTTa Ha aKTHBHTe ce np1-1cnaAHaT 

3aAb/l>KeHHRTa KbM neHCHOHHOOCHryp1-1Te/lHOTO APY>KeCTBO 3a 3an11aw,aHe Ha TaKCH H YAPb>KKH, Cbr/laCHO 

KoAeKca H APYrH 3aAb/l>KeHHfl Ha Cl>OHAa, pa3/1H4HH OT 3aAbfl>KeHHRTa KbM oc1-1rypeH1>1Te /lHU,a H 

neHCHOHep1-1re. YAPb>KKHTe KaTO npou,eHT OT BCRKa oc1,1ryp1-1re11Ha BHOCKa ce H3BbPWBaT npeAH OT4HTaHeTO HM 

B AR/lOBe. 
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,l],06poso11eH neHC1'10HeH <j)OHA 066 
nPVl!lO>f<EHVlfl (npOAb J1>KeH11e) 

3a roA11HaTa, 3aBbpwsaw,a Ha 31 AeKeMsp11 2024 r . 

1. KopnopaTMBHa HH(f>OpMaL4MR (npOAbn>t<eHMe) 

PerynaropHa paMKa Ha AeHHOCTTa (npOAbll>t<eHHe) 

O&& 
neHCl'IOHHO 

oci-1rypsmaHe 

HaTpynaH11Te cpeACTBa B 1'1HAl1B1'1AYa11HaTa naprn,v,a Ha oc11rypeH11Te 1111u,a He noAne>KaT Ha 3anop 111111 

npl'1HYA11Te/1HO 1'13nbJ1He H11e. OrnrypeHl'1Te 1111u,a l'1 4>0HAbT He OHOBapRT 3a 3aAb/1>KeHl'1RTa Ha ,l],py>+<eCTBOTO, 

KOeTO roe Y4PeAl1110 11 ro ynpaB/lRBa. <l>OHAbT He OHOBapR C aKTl'1811Te Cl'1 3a 3ary611, HacTbnl'1/11'1 B pe3ynTaT Ha 

AeHCTBl1R OT ,l],py>+<eCTBOTO, KaKTO l'1 3a 3ary611 OT AeHHOCTTa My. 

Oc11rypeH11Te 1111u,a BbB <l>OHAa 1'1MaT npaeo Ha: 

• /1114Ha cpo4Ha neHrnR 3a crapocr, Ha eAHOKpaTHO 111111 pa3cpo4eHo 113n11aw,aHe Ha cpeACTBaTa OT 

11HA1'1B11Ava11HaTa naprnAa Ha oc11rypeHo BbB <l>oHAa 1111u,e - np11 np11Ao611eaHe npaeo Ha neHc1111 3a 

ornryp11Te11eH cra>K 11 Bb3pacr no peAa Ha 4aCT nbpea Ha KCO 111111 no >Ke11aH11e Ha oc11rypeH0To 1111u,e AO neT 

rOA1'1Hl'1 npeA1'1 HaBbpWBaHe Ha Bb3pacna no 4/1. 68, a/1 . 1 OT KCO. 

• 11114HaTa cpo4Ha neHc1111 3a crapocr ce onpeAe/lR Ha 6a3aTa Ha HaTpynaH11Te cpeACTBa e 11HA1'1B1'1AYa11HaTa 

ornryp11Te11Ha napntAa, 1136paH1111 OT 1111u,ern nep110A 3a no11y4aeaHeTO a::l 11 TexH11YecK1111 1111xeeH npou,eHT, 

onpeAeneH c peweH11e Ha ynpae11Te11H1111 opraH Ha Apy>Kecreorn 11 OA06peH OT K<l>H; 

• 11114Ha neHrnR 3a 11Hea1111AHOCT np11 Tpaa::lHa 3ary6a Ha pa6orncnoco6HocT SO (neTAeceT) 11 HaA (neTAeceT) Ha 

CTO. 

• /1114HaTa cpo4Ha neHrnR 3a 11Hsa1111AHOCT ce onpeAe1111 Ha 6a3aTa Ha HaTpynaH11Te cpeACTBa e 

1'1HA11B11AYal1HaTa oc11ryp11Te11Ha naprnAa, 1136paH1111 OT 1111u,ern nep110A 3a no11y4aeaHeTO a::l no peAa Ha Pa3Ae/1 

9 OT npae1111H11Ka 11 TexH11YecK11R 1111xeeH npou,eHT, onpeAe11eH c peweH11e Ha ynpae11Te11H1111 opraH Ha 

,l],py>KeCTBOTO l'1 OA06peH OT K<l>H; 

• HaC/leACTBeHa neHCl'1R, eAHOKpaTHO 1'1/11'1 pa3cpo4eHO 113n11aw,aHe Ha HaTpynaH11Te cpeACTBa OT 

1'1HA1'1B11AYa/1HaTa n aprnAa Ha oc11rypeH 11/11'1 neHCl'10Hep BbB <!>OHAa - np11 CMbpT Ha ornrypeHOTO 1111u,e 1'1/11'1 

neHCl'10Hep Ha <!>OHAa. 

np11 np11Ao611eaHe Ha npaso Ha n eHc1111, pernaMeHrnpaHeTO Ha yc11oe1111Ta 3a 113n11aw,aHeTO a::l ce 1'13Bbpwea 

4pe3 CK/1I04BaHe Ha neHCl'10HeH AOrDBOp. Pa3MepbT Ha 1'13n11aw,aHl'1Te neHC1'111 Ha oc11rypeH11Te 1111u,a ce 

o npeAe/lR B 3a81'1Cl'1MOCT OT pa3Mepa Ha HaTpynaHl'1Te cpeACTBa no 11HAl1B11AYa/1Hl'1Te 11M napTl'1A1'1, cpoKa Ha 

no11y4aeaHe 1,1 onpeAe11eH1111TexH114eCKl'11111xeeH npou,e HT. 

8 Ha4a/10TO Ha BCRKa Ka/leHAapHa rOA1'1Ha, Apy>1<eCTBOTO npae11 nperneA l'1 ou,eHKa Ha cpeACTBaTa no 

1'1HA1'1B11AYal1H1'1Te n apT1'1A1'1 Ha 1111u,aTa-neHCl'10Hep11 B ,D,n<I>, KaTO Ka11Ky1111pa aKTya11Ha CTOHHOCT Ha neHC1'11'1Te 

Ha 6a3a ca11Aa no naprnA11 c u,e11 aKTya11113au,1,111 Ha neHc1111Te. B cny4ai:l Ha He611a ronp11RTH11 na3apH11 pa3e11rn11 

l'1 pea1111311paHe Ha AOXOA OT 11HBecrnpaHe Ha cpeACTBaTa, KOHTO e nO·Hl1CbK OT 113nOl13BaHl'1R 3a 113411C/1RBaHeTO 

Ha neHCl11'1Te TeXHl'14eCK1'1 /11'1XBeH npou,eHT, C peweH11e Ha Ynpae11Te/1Hl1R CbBeT, aKTyaJ1113aU,1'1RTa MO>Ke Aa 6bAe 

HanpaeeHa 11 Ha TPl1Mece4eH nep110A, 

KoraTo aKTya111,13au,1111Ta ce 1'13Bbpwea BeAHb>K rDA1'1W HO, TR ce npaei.1 B cpoK AO 3111Hyap11 . HoeoonpeAeJ1eH11RT 

pa3Mep Ha n eHCl'1RTa ca OTHaCR 3a Ka/leHAapHaTa rDA1'1Ha. 

C u,e11 3ana3eaHe pa3Mepa Ha neHc1111Te npe3 CbOTBeTHaTa rOA11Ha HenpoMeHeH e cpaeHeH11e c pa3Mepa OT 

npeAXOAHaTa rOA1'1Ha, Apy>KeCTBOTO noKpl'1Ba Ta31'1 pa3/111Ka 3a CMeTKa Ha co6CTBeH11Te Cl'1 cpeACTBa. npe3 2023 

r., cyMaTa Ha Te31'1 cpeACTBa e B pa3Mep Ha 2,692.92 11e. (2023 r .: 4,356.72 11e.). 

3a OCbW,eCTBRBaHe Ha AeHHOCTTa Cl'111 B CbOTBeTCTBl'1e C 1'131'1CKBaHl'1RTa Ha KoAeKca, neHC1'10HHOOCl'1ryp11Te/1HOTO 

APY>KeCTBO, ynpae1111eaw,o <l>OHAa, CK/1I04Ba AOrDBOp 3a none41'1Te/1CKl'1 yc11yr11 C 6aHKa - none411Te/1, KORTO 

CbxpaHRBa BCl'14Kl'1 aKTl'181'1 Ha <l>OHAa. Apy>KeCTBOTO e CK/11041'1/10 AOroeopi.1 C 1'1HBeCTl'1U,1'10HHl'1 nocpeAH1'1U,1'1 3a 

1'13BbpwBaHe Ha CAe/1Kl'1 C u,eHHl'1 KHl'1>Ka, CBbp3aHl'1 C ynpas11eH11e Ha aKTl'181'1Te Ha <!>OHAa, 
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Ao6p oeo11eH neHo toHeH cj>oHA 066 

nPl-1/lO>l<EHJ.1R (npOAb/1>1<eH11e) 

3a roA11Hara, 3aebpw eaw,a Ha 31 AeKeMep11 2024 r. O&& 
neHCll10HHO 

oc111rypsieaHe 

2. ~13rOTBJIHe Ha cl>MHaHCOBMTe ONeTM 

2.1. 6a3a 3a M3rOTBJIHe 

H aCTORUJ,11RT cj>11HaHCOB OTYeT e 113 fOTBeH 8 CbOTBeTCTB11e C Me>t<AYHapOAHl1Te CTaHAaprn 3a cj>11HaHCOBO 

OT411TaHe (MC<l>O) 11 pa3RCHeH11R, 113AaAeH11 or KoM11rera 3a pa3RCHeH11R (KPMC<l>O), np11110>1<11M11 3a 

APY>t<eCTBa, K011TO ce OT411TaT no MC<l>O, np11ern 8 EeponeikKl1R Cbt03 (EC). MC<l>O, np11eT11 OT EC, e 

06w,onp11eTOTO Ha11MeHOBaH11e Ha paMKa C o6w,o npeAHa3Ha4e H11e 3a AOCTOBepHO npeACTaBRHe, 

eKBl1Ba/1eHTHO Ha Aecl>11Hl1U,l1RTa Ha paMKaTa, BbBeAeHa B naparpacj> 1, T.8 OT Aonb/1H11Te/1Hl1Te pa3nopeA611 Ha 

3aKOHa 3a C4eTOBOACTBOTO ,,Me>t<AyHaPOAH11 C4eTOBOAH11 CTaHAaprn" (MCC). 

roA"1WH"1RT cj>"1HaHCOB OT4eT Ha Cl>OHAa e "13fOTBeH Ha 6a3a Ha 11CTOp114eCKaTa CTOMHOCT, C 113K/1to4e H11e Ha 

Aep1,1eaT11BHl1Te cj>"1HaHC08"1 "1HCTpyMeHTl1 "1 "1HBeCT"1U,"1"1Te, K0"1TO ca ou,eHeH"1 no cnpaBeAJ111Ba CTOMHOCT. 

J.13roTBRHeTO Ha cj>"1HaHCOB"1 OT4eTl1 B CbOTBeTCTBl1e C MC<l>O 11311CKBa np1,111araHeTO Ha KOHKpeTHl1 

np"1611"13"1Te/1H"1 C4eTOBOAH"1 ou,eHK"1. OT pbKOBOACTBOTO Ha Apy>1<eCTBOTO ce "1311CKBa Aa Hanpae11 co6creeH"1 

npeu,eHK"1 "1 AOnycKaH"1R np11 np1111araHeTO Ha C4eTOBOAH11Te n0/111Tl1K"1. no3"1U,11"1Te BbB cj>"1HaHC0811Te OT4eTl1, 

411eTO npeACTaBRHe 113 "1CKBa n 0-8"1COKa creneH Ha cy6eKTl1BHa npeu,eHKa, KaKTO "1 Te3"1 n0311U,11"1, 3a KOl1TO 

np"16/1"13"1Te/1H"1Te ou,eHK"1 11MaT 3Ha4"1TeneH ecj>eKT Bbpxy cj>"1HaHCOB"1Te OT4eTl1 Karo U,R/10, ca OTAe/lHO 

onoeecreH"1 e np11110>1<eH1,1e 2.2. 

np11 113fOTBRHeTO Ha cj>"1HaHCOB"1R OT4eT Ha neHC"10HH"1R cj>OHA e np1,1110>1<eH cneu,1-1a/1H"1RT CTaHAaPT MCC 26 

,,C4eTOBOACTBO "1 OT4"1TaHe Ha nnaHOBe 3a neHC"10HHO OC"1rypRBaHe" (MCC 26), CbAbp>KaUJ, c neu,"1cj>"14H"1Te 

"13"1CKBaH"1R OTHOCHO cj>"1HaHCOB"1Te OT4eTl1 Ha neHC"10HH"1Te cj>OHAOBe. 8 C"14K"1 OCTaHa/1"1 CTaHAaprn ce 

np1,111araT np1,1 113 fOTBRHeTO Ha cj>"1HaHCOB"1R OT4eT Ha neHC"10HH"1R cj>OHA B creneHTa, B KORTO He ca 3aMeHeH"1 

OT "13"1CKBaHl1RTa Ha MCC 26. 

roA"1WHl1RT cj>1-1HaHCOB OT4eT Ha ¢OHAa e "13fOTBeH Ha 6a3a Ha np"1HU,"1na Ha AeMCTBaUJ,OTO npeAnp"1RTl1e. 

¢"1HaHCOB"1RT OT4eT e npeACTaBe H B X"111RA"1 6b11rapcK11 neea (X"1/1. /18,), OCBeH a KO He e y noMe HaTO APYfO, 

¢1-1HaHCOB"1RT OT4eT e OA06peH OT Ynpae1-1Te/1Hl1R CbBeT Ha noK 066 EAA Ha 27 Mapr 2025 r . 

2.2. C'b114ecreeHH C'•leTOBOAHH npe4eHKH, npM611H3HTe/lHH 04eHKH M npeAnO/IO>KeHMJI 

np1-1 "13fOTBRHeTO Ha T03"1 cj>"1HaHC08 OT4eT, PbKOBO,D,CTBOTO e Hanpa8"1/10 npeu,eHK"1, np"16/1"13"1Te/1H"1 ou,eHKl-1 

"1 AOnycKaH"1R, K0"1TO 8 /11-!RRT Ha np1,111araHeTO Ha C4eTOBOAHl-!Te n 0 /1"1Tl1K"1 Ha Cl>OH,D,bT "1 Ha OT4eTeH"1Te CYMl1 

Ha aKT118"1Te "1 n a C"1B"1Te, np"1XOA11Te "1 pa3XO,D,"1Te. 

npeu,e HK"1Te 1-1 CBbp3aH"1Te C TAX p,onycKaHI-IR ce OCHOBaBaT Ha "1CTOPl-14eCK"1 on"1T 11 APYrl-1 cj>aKTOP"1, K0"1TO ca 

pe30HHI-I np1,1 Te3"1 o6CTORTe/1CTBa, pe3y11rarnre OT K0"1TO cj>opM1,1par OCHOBa 3a npeu,eHK"1 OTHOCHO 

6a11aHCOBaTa CTOMHOCT Ha aKTl18"1Te "1 n aC"18"1Te, K0"1TO He ca B"1AHl1 OT "1 4pe3 APYrl-1 1-13T04H"1U,"1. 

Aei:icre1,1re11H1-1re pe3y11rarn Morar Aa ce pa3111,14aear o r HanpaeeH1-1Te npeAeap1-1re11H"1 ou,eHK"1. 
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,l\06poso11eH neHCHOHe H 4,0HA 066 

nPvtflO>t<EH v1H (npOAbfl>l<eH11e) 

3a rOA11HaTa, 3aBbpWBaU,\a Ha 31 AeKeMBPl1 2024 r. 

2. "13rOTBRHe Ha cj)HHaHCOBHTe 0NeTH (npOAb>KeHHe) 

O&& 
neHCHOHHO 

oc1,11ryp~saHe 

2.2. CblL\eCTeeHH C'leT0B0AHH npe14eHKH, npH6/lH3HTe/lHH 04eHKH H npeAn0n0>KeHHR (npOAb/l>KeHHe) 

C4eTOBOAH11Te npe4eHKl1 11 OCHOBHl1Te AOnycKaH11A ce nperne>1<AaT peAOBHO. KopeKU,11A Ha C4eTOBOAHl1Te 

npe4eHK11 ce npae11 e roA11HaTa Ha noeTopH11R nperneA Ha npeu,eHK11Te, aKo KopeKU,11RTa ce OTHaCR 3a reKylJ..\aTa 

rOAl1Ha, 11/111 B rOA11Hara Ha nperneAa 11 B 6bAelJ.,\l.ffe rOA11Hl1, aKO nOBTOPHl1R nperneA Kacae TeKylJ.,\aTa 11 

6bAelJ..\11Te rOA11H11. npeu,eHKl1Te Ha PbKOBOACTBOTO np11 np1111araHeTO Ha MC<l>O, K011TO 11MaT CblJ.,\eCTBeH e4,eKT 

Bbpxy <j,11HaHCOBl1Te OT4eTl1 11 C4eTOBOAH11Te npeu,eHK11 CbC CblJ.,\eCTBeH p11CK OT CblJ.,\eCTBeHa KOpeKU,11A B 

C/leABalJ.,\aTa rOA11Ha ca npeACTaBeHl1 nO-AOlly. 

O14eHKa Ha cnpaBeAflHBH CTOHHOCTH 

CnpaBeAJ111Ba croi1Hocr e u,eHara, KORTO 611 61111a no11yYeHa np11 np0Aa>1<6a Ha aKrne 111111 n11areHa np11 

npeXBbpllAHe Ha nac11e np11 06114a11Ha CAe/lKa Me>l<AY na3apH11 yYaCTHl1U,11 Ha OCHOBHl1A, 11/111 np11 1111nca Ha 

TaKbB, HaH-113rQAHl1A na3ap, AO KOHTO <l>OHAbT 11Ma AOCTbn KbM AaTaTa Ha ou,eHABaHe. CnpaBeAJ111BaTa 

CTOHHOCT Ha nac11B orpa3ABa e<j,eKTa OT p11cKa OT Hel13nb/1HeH11e Ha 3aAb/l>l<eH11A. 

<l>OHAbT 113n0/13Ba KOTl1paHaTa u,eHa Ha aKTl1BeH na3ap 3a onpeAe/lRHe Ha cnpaBeAJ1HBaTa CTOHHOCT Ha T0311 

11HCTpyMeHT. na3apbT ce C411Ta 3a aKT11BeH, KOraro c,o.e11K11Te 3a aKTl1B 11/111 naCHB ce 113Bbpwear C AOCTaTbYHa 

YeCTOTa 11 o6eM, TaKa Ye Aa n03B0/1ABa npeAOCTaBAHe Ha TeKylJ.,\a 11H<j,OpMaU,11R 3a u,eH11Te. np11 ou,eHKara Ha 

cnpaBeAJ111BaTa CTOHHOCT Ha <j,11HaHCOBl1Te aKTl1B11 KbM 31 AeKeMBp11 2024 11 peen. 2023 r., KoMnaHl1ATa e 

np11e11a C/leAH11Te Kp11Tep1111 3a onpeAe/lAHe Ha aKT11BeH na3ap: CK/1I04eHl1 CAe/1Kl1 B HaA 50% OT pa6oTHl1Te 

cec1111 3a npeAXOAHl1A rp11MeCeYeH nep110A 11 HaA 1% OT cpeAH11A Free Float 113TbpryeaH o6eM 3a CbU,\11A 

nep110A, Karo ABeTe YC/10B11A ce np1111arar KyMy/laTl1BHO. 

KoraTO 1111ncea KOTl1paHa u,eHa Ha aKTl1BeH na3ap, <l>OHAbT C/leABa Aa 113n0/13Ba MaKCl1Ma/1HO nOAXOAAIJ..\11 

Ha6J110AaeM11 BXOAAIJ..\11 AaHHl1 11 Aa cee>1<Aa AO Ml1H11MYM 113n0/13BaHeTO Ha HeHa6J110AaeM11 AaHH11. L(ema Ha 

1,13no113eaHero Ha AaAeHa TexH11Ka 3a ou,eHABaHe e Aa ce ou,eH11 np1161111311re11Ho u,eHara, no KORTO 611 ce 

OCblJ.,\eCTB11/1a 061-1Ya11Ha CAe/lKa Me>l<Av na3apH11 yYaCTH11U,11. 

np1-1 HeBb3M0>1<Hocr 3a onpeAe/lAHe Ha cnpaeeAJ111Bara CTOHHOCT Ype3 113no113eaHe Ha u,eHH Ha aKrnseH na3ap 

ce np1111ara eA11H OT C/leAHl1Te MeTOA11 C u,e11 HaAe>l<AHO onpeAe/lAHe Ha cnpaBeAJ111BaTa CTOHHOCT Ha 

<j,11HaHCOBl1R 11HCTpyMeHT: 

• MeTOA Ha /111Hei1HaTa l1HTepno11a411A; 

• MeTOA Ha A11CKOHT11paH11Te nap114Hl1 noro411; 

• MeTOA Ha CbOTHOWeHl1eTO 4eHa-ne4a116a Ha APY>l<eCTBa aHa/10311; 

• MeTOA Ha 611eK-Woy11c 3a 04eHKa Ha onu,1-111; 

• ,l\pyr11 MeTOA11, onpeAe11eH11 B npas1111ara 3a 04eHKa Ha aKT11B11re 11 nac11e11Te 

Hai1-Ao6poro CB11AeTe/1CTBO 3a cnpaBeAJ111Ba CTOHHOCT np11 nbpBOHaYa/lHO np113HaBaHe e 4eHaTa Ha 

rpaH3aKU,11ATa (T.e. cnpaseAJ111Bara CTOHHOCT Ha no11yYeHOTO 11/111 AaAeHO Bb3Harpa>1<AeH11e). 

CnpaBeAJ111B11Te CT011HOCTl1 ce Karerop11311paT B pa3/1114Hl1 Hl1Ba B 11epapx11RTa Ha cnpaeeAJ1HBl1Te CT011HOCTl1 

Ha 6a3aTa Ha BXOAAIJ..\11Te AaHH11 B TeXHl1Kl1Te 3a 04eHKa, KaKTO C/leABa: 

• H11eo 1: KOT11paH11 L\eH11 (HeKop11r11paH11) Ha aKTl18Hl1 na3ap11 3a CXOAH11 aKTl1B11 11/111 nac11011. 

• H11eo 2: BXOAAIJ..\11 AaHHl1 pa3/1114Hl1 OT KOTl1paHl1 4eH11, BK/110YeH11 B H11eo 1, K011TO, npRKO (r.e. Karo L\eH11) 

11/111 KOCBeHO (r.e . no11yYeH11 OT 4 eH11), ca AOCTbnHl1 3a Ha6J110AaBaHe 3a aKT11Ba 11/lH nac11ea. 

• H11eo 3: BXOAAIJ..\11 AaHHl1 3a aKT11Ba 11/111 nac11sa, KOHTO He ca 6a311paH11 Ha Ha6/1l0AaeMH na3apHl1 AaHH11 

(HeHa6J110AaeM11 BXOARIJ..\11 AaHH11). 

<l>OHAbT onosecrnsa npeXBbP/lRHeTO Me>l<AY Hl1BaTa B 11epapx11RTa Ha cnpaBeAJ111811Te CTOHHOCTl1 B KpaA Ha 

OT4eTHl1A nep110A, npe3 KOHTO ce e OCbU,\eCTBl1/1a npOMAHaTa. 

3a noeeYe 11H<j,OpMal.\11A 3a i1epapX11ATa Ha cnpaBeAJ111811Te CT011HOCTl1 Ha nopr<j,e1111a OT <j,11HaHCOBl1 aKTl1BH Ha 

<l>OHAa, B>I<. np11110>1<eH11e 15. 
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Ao6poso11eH neHc110HeH cj>oHA 066 

nPv1/1O)f{EHv1fl (npOAb/l>KeH11e) 

3a roA11HaTa, 3aBbpwsaw.a Ha 31 AeKeMsp11 2024 r . 

2. l113rOTBRHe Ha ct,MH3HCOBMTe Ol'leTM (npOAb)l(eHMe) 

2.3. CblJ.leCTBeHa 11H4>opMa411R 33 C'leTOBOAHaTa n0/111Tl1Ka 

O&& 
neHCHOHHO 
oc111rypReaHe 

CbW,eCTBeHa 11Hcj>OpMal.\11R 3a C4eTOBOAHaTa no1111rnKa, np111lO>KeHa np11 113rDTBRHe Ha T0311 Q)11HaHCOB ONeT, e 

npeACTaBeHa nO-AO/ly. TR e np1111araHa nocneAOBaTe/lHO B npeACTaBeH1-1Te ONeTHl1 rOA11Hl1, OCBeH aKO 113Pl14HO He 

e ynoMeHaTo Apyro. 

Cl>yHK4110Ha11Ha eanyra 11 CAe11K11 c 'IYmAeCTpaHHa eanyra 

<l>11HaHCOBl1RT ONeT e npeACTaBeH B 6b11rapcK11 nesa, KORTO e <l>YHKL\110Ha/1HaTa Ba/lyra 11 BanyraTa Ha 

npeACTaBRHe Ha <l>OHAa, C,O.e11K11Te C 4Y>+<AeCTpaHHa Banyra ce OT411TaT BbB <l>YHKL\110Ha/1Ha Banyra no 

06MeHHl1R Kypc, npl1110>Kl1M B AeHR Ha 113BbpWBaHe Ha CAellKaTa. 

nap114Hl1 aKTl1B11 11 nac11B11, AeHOM11Hl1paHl1 B 4Y>+<Aa Banyra, ce npel13411C/1RBaT BbB <j,yHKL\110Ha/1HaTa sa11yra 

no 06MeHHl1R Kypc KbM BCRKa OT4eTHa AaTa. KbM 31 AeKe MBp11 Te ce 01.\eHRBaT B 6bnrapCKl1 nesa Karo ce 

113n0/13Ba 3aK/ll0411Te/1Hl1RT 06MeHeH Kypc Ha 6H6. Henapl14 Hl1 aKTl1B11 11 nacl1B11, K011TO ce 01.\eHRBaT no 

cnpaBeAf111Ba CTOHHOCT B 4Y>+<AeCTpaHHa Banyra, ce npe113411C/1RBaT BbB cj>yHKL\110Ha/1HaTa Banyra no Kypca Ha 

AaTara, Ha KORTO cnpaBeAf111BaTa CTOHHOCT e onpeAe/leHa. 

Henap114H11 no311L11111, OL1eHRBaH11 no 11crop114ecKa L1eHa B OT4eTa 3a HerH11re aKT11B11 Ha pa3no11o>+<eH11e Ha 

oc11rypeH11Te /1111.\a, nbpBOHa4a/1HO AeHOMl1H11paH11 B 4Y>KAecrpaHHa Banyra, ce OT411TaT BbB <l>YHKL\110Ha/1HaTa 

sanyra Karo ce np1111ara 11crop114ecK11RT o6MeHeH Kypc KbM AaTara Ha onepal.\11RTa 11 nocneABaw.o He ce 

npeoL1eHRBaT no 3aK/ll0411TeneH Kypc. 

Ecj>eKTl1Te OT KYPCOBl1Te pa3/111Kl1, CBbp3aHl1 C ype)l<AaHeTO Ha CAe/1Kl1Te C 4Y>KAeCTpaHHa Banyra no KypcoBe, 

111111 OT411TaHeTo (npeol.\eHKara) Ha CAe11K11 B 4Y>+<AecrpaHHa sa11yra no Kypcose, Ko11ro ca pa311114H11, OT Te311, 

no K011TO nbpBOHa4a/1HO ca 6111111 np113HaT11, ce Bl</1I04BaT B OT4era 3a npoMeH11Te B HeTHl1Te aKTl1B11 Ha 

pa3no11o>+<eH11e Ha oc1-1rypeH11Te 11111.\a KbM ,,HerH11 cj>1-1HaHc0B11 ne4a11611/3ary611 orynpas11eH11e Ha 11HBeCTl11.\1111 

11 <j,11HaHCOBl1 aKTl1B11" . 

OCHOBHl1Te Ba11yrH11 KypcoBe KbM 31 AeKeMBPl1 Ha CbOTBeTHaTa rOA11Ha cnpRMO 6b11rapCKHR /leB ca KaKTO 

C/leABa: 

1 eepo 

1 w,aTCK11 AO/lap 

nap11'1H11 cpeACTBa 11 nap11'1H11 e1<e11ea11eHTH 

2024 z. 

1.95583 

1.8826 

2023 z. 

1.95583 

1.76998 

nap114H11re cpeACTBa 11 eKB11Ba11eHT11 BK/ll04Bar nap114H11re cpeACTBa B Kaea 11 no pa3n11aw.aTe11H11 CMeTKl1, 

6aHKOB11 Aeno311T11a6b11rapcK1111eea 11 ea11yra c op11r11Ha11eH naAe>+< AO 3 Mecel.\a . 
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Ao6poeo11eH n e Hc 110He H cj>OHA 066 

n Pli1JlO>l<EH"1R (n pOAb/l>KeH11e) 

3a roA11HaTa, 3aBb p w eaw,a Ha 31 AeKeMBp11 2024 r . 

2. "13rOTBl'IHe Ha cl>HHaHCOBHTe OT'leTH (npOAb)l(eHHe) 

2.3. Cb14ecreeHa HHcl>OpMal.\Hl'I 3a C'leTOBOAHaTa no/lHTHKa (npOAb)l(eHHe) 

IAHBeCTHL\HH Ha neHCHOHHHl'I cl>OHA 

O&& 
neHCMOHHO 

OCMrypsieaHe 

"1HBeCTl1U,1111Te Ha <l>OHAa ce 0~11TaT no cnpaBeAJ111Ba CTOHHOCT 11 BK/ll04BaT Ab/lf0811 u,eHHl1 KH11>Ka, 113AaAeHl1 11/111 

rapaHrnpaH11 OT Abp>t<aaaTa, KopnoparnaH11 061111r au,1111, aKu,1111, npasa 11 Afl/lOBe 11 Aep11sarns11. B c11y4a 11Te Ha 

npoAasaeM11 u,eHH11 KH11>1<a, cnpaBeAJ111BaTa croi:lHOCT e na3apHaTa u,eHa. 3a 11HsecT11u,1111, Ko11r o He ce TbprysaT Ha 

aKT11BH11 na3ap11 cnpaseAJ111BaTa croi:lHocr ce onpeAen l'I 4pe3 np1111araHe Ha ou,eHb4Hl1 MOAe1111. <IJOHAbT np113Hasa 

11HBeCT11LJ,1111Te, 0~11TaH11 no cnpaBeAJ111Ba CTOHHOCT Ha AaTaTa Ha ype>t<AaHe. np11 nbpBoHa4a/1HO np113HaBaHe 

11HBecr11u,1111Te Ha neHc110HH 11R cj>oHA ce 0~11TaT no cnpaBeAJ111Ba croi:lHocr, 3a KORT0 ce np11eMa u,eHara 11M Ha 

np11A0611BaHe 6e3 pa3X0A11Te no OCbW,eCTBRBaHe Ha CAellKara. Pa3X0A11Te npRKO CBbp3aHl1 CbC CAellKaTa ce 

np113Hasar B o~era 3a npoMeH11re B HerH11re aKT11B11 Ha pa3no110>1<eH11e Ha oc11rypeH11r e 1111u,a np11 Bb3Hl1KBaHero 

11M. 

,IJ.ep11saT11BHl1Te cj,11HaHCOBl1 11HCTpyMeHTl1 ce npl13HaBaT nbpBOHa4a/1HO no u,eHa Ha np11A0611BaHe 11 BnocneACTBl1 e 

ce npeou,eHl'!BaT no cnpaaeAJ111Ba CTOHHOCT. ne4a11611re 111111 3ary611re, Bb3H11Kaaw,11 OT npoMeH11 a cnpaseAJ111aar a 

croi:lHocr Ha Aep11sar11s11Te, ce np113Hasar Al1peKTHo a o~era 3a npoMeH11re a HeTH11Te aKrna11 Ha pa3no110>1<eH11e Ha 

oc11rypeH11Te 1111u,a. ,LJ.ep11aarna11re ce 0~11raT Karo aKTl1B11, Koraro cnpaBeAJ111Bara 11M croi:lHocr e n o110>1<11re11Ha 11 

Karo nac11s11, Kor ar o e orp11u,are11Ha. 

<llOHAbT OT411Ta BCl14K11 npl1XOA11 11 pa3XOAl1, CBbp3aH11 C n pOMRHa Ha cnpaaeAJ111BaTa CTOH HOCT Ha 11HBeCTl1Ll,1111Te B 

o~era 3a npoMeH11re a HeTH11re aKr11a11 Ha pa3no110>1<eH11e Ha oc11rypeH11Te 1111u,a. 

(i) noc11eiJaauia 04eH1<a 

CneA l 101111 2004 r. noc11eABaw,ara ou,eHKa Ha aKr11s11re ce 113Bbpwsa sceK11 pa6oreH AeH a cborsercrs11e c np11ernre 

npaa1111a 3a 0U,eHKa Ha aKTl1B11Te 11 nac11B11Te Ha ,LJ.py>t<eCTB0TO 11 ynpaB/lRBaH11Te OT Hero <llOHAOBe 3a A0nb/1Hl1Te/lHO 

neHCl10HH0 oc11rypl'!BaHe. npaai-111ar a pernaMeHrnpar peAa 11 Ha411Ha 3a noc11eABaw,a ou,eHKa, 113T04H11u,11re 11 

Cl1CTeMl1Te 3a Cb611paHe Ha 11H<j>opMaU,11R 3a cnpaBeAJ111Bara CTOHHOCT Ha 11HBeCTl1LJ,1111Te. 

(ii) npu3H060He U nbp60HO'i0/1HO U3MepaaHe 

<llOHAbT nbpBOHa4a/lHO np113Haaa B3eMaHl1RTa, Aen0311Tl1Te, nap114Hl1Te cpeACTBa 11 napl14Hl1 eKB11Ba/leHTl1 n o 

cnpaBeA1111Ba CT0HHOCT, Koraro crasa crpaHa no AOfOBOpH11Te YCl10B11R Ha 11HCTpyMeHTa. 83eMaHl1RTa OT Al1B11AeHTl1 

ce n p 113Hasar , Koraro e Bb3H11KHa110 npasoro 3a nony4aBaHe. ,LJ.pyr11re B3eMaH11l'I ce np113Hasar Ha Aarara Ha rnxHoro 

Bb3Hl1KBaHe . 

napl14Hl1Te cpeACTBa 11 napl14H11 eKBl1Ba/leHT11 11 B3eMaH11RTa ce 113Mepsar nbpBOHa4a/1HO no cnpaBeA/111Ba CT0HH0CT 

OT KORTO ce np11cnaAaT pa3XOAl1Te no CAellKaTa, KOl1TO ca npRKO CBbp3aHl1 C TRXH0T0 np11A0611aaHe. 

(iii) 1<11acucpu1<a4u11 u noCJ1eiJaauio U3MepaoHe 

napl14Hl1Te cpeACTBa, nap114Hl1Te eKB11Ba11eHT11, Aen0311Tl1Te 11 B3eMaHl1RTa ce ou,eHRBaT no aM0pT11311paHa CTOHHOCT, 

aKO orrosapRT 11 Ha ABeTe YC/10B11R: 

- Abp>t<aT ce B 6113Hec MOAe/1, 411RT0 u,e11 e aKTl1B11Te Aa 6bAaT Abp>t<aHl1, 3a Aa ce Cb6epar AOfOBOpH 11Te napl14Hl1 

nor ou,11; 11 

- Cbr/laCHO AOrDBOpH11Te YC/10B11R Ha 4>11HaHCOBl1R aKTl1 8 Ha KOHKpeTHl1 AaT11 Bb3Hl1KBaT n apl14Hl1 norou,11, KOl1TO ca 

eA11 HCTBeHo n11aw,aH11R n o rnaaH11u,a 111111xaa Bbpxy HenoraceHara cyMa Ha rnaaH11u,ara. 

6113Hec MOAe/lbT Ha <llOHAa 3a ynpaa11eH11e Ha <j>11HaHC08"1Te aKT118"1 ce no3oaaaa Ha Ha4"1Ha, no KOHTO TO ynpaB/ll'!Ba 

4>1,1HaHcoa11re c11 aKr11 a11 c u,en reHep1,1paHe Ha nap"14H"1 norou,11. 6113Hec MOAe/lbT onpeAe/lR Aa111,1 nap114H11re norou,11 

w,e Bb3H11KHaT B pe3ymar Ha Cb611paHeTO Ha AOrOBOPHl1 nap"14Hl1 noTOLJ,"1, npOAa>t<6a Ha 4>11HaHCOBl1Te aKTl1B"1, 1,1/11,1 

"1 ABere. <llOHAbT e onpeAe/111/1 6"13Hec MOAell, 411RTO u,e11 e 4>11HaHCOBl1Te aKTl1B"1 Aa 6bAaT Abp>t<aH11, 3a Aa ce 

cb6epar AOroaopeH11re nap114Hl1 norou,1,1 3a nap114H"1 cpeACTBa 1,1 nap114H"1 eKB"1Ba11eHT11 1,1 B3eMaH"1R. 
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,D,06poeo11eH n eHCHOHeH q>OHA 066 
nPv1/lO>t<EHv1fl (np oAbll)t(eH1-1e) 

3a roA1-1HaTa, 3aBbpweaw,a Ha 31 AeKeMep1-1 2024 r. 

2. 1,13rOTBRHe Ha <l>MHaHCOBMTe O'f\leTM (npOAbll>KeHMe) 

O&& 

2.3. Cbl.LleCTBeHa MH4'0pMaL4MR 3a C'leTOBOAHaTa nO/IMTMKa (npOAb/l>KeHMe) 

(iii) 1<11acuqiuKa4uR u noC11ec'Jea~o U3MepeaHe (npoc'Jb11)1(eHue) 

neHCMOHHO 

oc1,1ryps:1eaHe 

83eMaHl-tRTa, Aeno31-1rnTe, nap1-t4HHTe cpeACTBa 1-1 napl-14HH eKBHBa/leHTH enoc11eACTB"1e ce Ol..\eHRBaT KaTO ce H3n0/13Ba 

MeTOAa Ha e<j>eKrnBHaTa /IHXBa . AMop rn31-1paHaTa CTOi;;HOCT ce HaMa/lRBa CbC 3ary61-1Te OT 06e34eHKa. npHXOAHTe OT 

/IHXBH, ne4a1161-1re 1-1 3ary61-1re OT Ba/l'{THO·KYPCOBH pa3/IHKH 1-1 06e34eHKar a, KaKTO l,t BCRKa n e4 a116a H/11-1 3ary6a OT 

OTn"1CBaHe, ce npl-13HaBaT B 0T'-leTa 3a npoMeH1-1re B HeTHHTe aKTHBH Ha pa3nO/IO)t(eHHe Ha OCHrypeHHTe /11-t4a, 

(iv) OmnuceaHe 

OmnucBQHe HQ UHBecmuquu HQ neHcuoHHUR q,oHo, B3eMQHURmQ, oeno3umume, nQpu11Hume cpeocmaQ u 
nQpu11Hu eKBUBQneHmu 

cl>OHAbT OTnHCBa "1HBeCTH4HHTe Ha neHC"10HHHR cpOHA H/11-1 B3eMaH"1RTa, Aen03HTHTe, napH4H"1Te cpeACTBa 1-1 napH4H"1 

e Ke1-1ea11eHT1-1, KOraTo AOroeopHHTe npaea Bbpxy nap1-14H1-tre noro41-1 or rnx 1-13rn4ar 1-1111-1 KoraTo ce npexebpllRT npaeaTa 

3a no11y4aeaHe Ha AOroeopHHTe nap"14HH noro41-1 OT CAe/lKa, np1-1 KORTO n o CbW,eCTBO 8CH4KH pHCKOBe 1-1 n 0/13"1 OT 

co6cTBeHocna Bbpxy rnx ca npexebp11eH1-1. 

(v) 06e34eHKa 

cl>OHAbT npH3Haea 3ary6a OT 06e34eHKa 3a 04aKBaHHTe KPeAHTHl-1 3ary61-1 (OK3) 3a B3eMaHHRTa 1-1 napH4HHTe cpeACTBa H 

nap"14H"1 eKBHBa/leHrn. cl>OHAbT "13Mepea 3ary6ara OT 06e34eHKa no CTOHHOCT paBHa Ha OK3 3a L-1e/lHR )1(1-tBOT Ha 

cpHHaHC08"1R aKrnB, oceeH 3a C/leAHHTe, 3a KOHTO ce H3Mepea OK3 3a 12-MeCe4eH nepHOA: 6aHK08"1 Ca/lAa, 3a KOHTO 

KpeAHTHHRT pHCK (T.e. pHCKbT OT He"13nb/1HeHHe npe3 04aKBaH"1R )1("180T Ha <PHHaHCOB"1R HHCTpyMeHT) He e HapacHa/1 

3Ha4HTe/lHO OT nbpBOHa4a/lHOTO n p1-t3HaBaHe. np1-1 onpeAe/lRHe Aa/11'1 KPeAHTH"1RT p1-tCK Ha AaAeH cpHHaHCOB aKTl-18 e 

HapacHa/1 3Ha4HTe/lHO C/leA nbp80Ha4a/lHOTO npH3HaBaHe H npl-1 04eHRBaHero Ha OK3, cl>OHAbT 83eMa n peABHA 

pa3yMHar a H o60CHOBaHa HHcpOpMa41-1R, KORTO e nOA)(OARU.\a 1-1 AOCTbnHa 6e3 1-13/IHWHH pa3XOAH H/IH YC"1/1HR. Toea 

8K/II048a KaKTO KO/IH4eCTBeHa, TaKa H Ka4eCTBeHa 1-tHcpopMa41-1R H aHa/1"13, OCHOBaHl-1 Ha HCTOp1-t4eCKHR onHT Ha cl>OHAa H 

o60CHOBaHa KPeAHTHa 04eHKa H BK/II04Ball.\a nporH03Ha HHcpopMa41-1R. cl>OHAbT npHeMa, 4e KpeAHTHHRT pHCK no AaAeH 

<PHHaHCOB aKrnB e HapacHa/1 3Ha4"1Te/lHO, aKO npocpo41-1ero e no-ro/lRMO OT 30 AHH. 

cl>OHAbT C4"1Ta, 4e q>HHaHCOB"1R aKrnB e B HeH3nb/1HeH"1e, Kor aTo: 

- e Ma/lKO eepORTHO 1<peAHTOno11y4are11RT Aa 1-13n11arn KPeAHTHHTe Cl-t 3aAbll>KeH"1R KbM cl>OHAa B nb/leH pa3Mep, 6e3 Aa 

H3"1CK8a OT cl>OHAa Aei;;cTB"1R Karo pea/lH3HpaHe Ha r apaH4HR (aKO HMa TaKaea); 1-1/IH 

- q>HHaHCOBHTe aKTl-181-1, 3a K0"1TO npocp04Hero e no-ro/lRMO OT 90 AHH . 

OK3 3a 4e/lHR )t(J.IBOT ca Te3H OK3, K0HTO ca pe3y11rar OT BC"14KH 8b3M0>KHH Cb6HrnR Ha HeH3nb/1HeHHe npe3 04aKBaHHR 

)t(J.180T Ha q>1-1HaHC08"1R aKrnB. 

12-MeCe4HaTa OK3 e Ta3H 4aCT OT OK3, KORTO e pe3ymar OT Cb6HrnRTa Ha HeH3nb/1HeH"1e, KOHTO e 8b3MO)t(H0 Aa ce 

C/ly4aT B paMKHTe Ha 12 Mece4a ClleA 0T'-leTHaTa AaTa (1-1/IH n 0-KbC nepH0A, aKO 04aKBaHHR >KHBOT Ha 1-tHCTpyMeHTa e no

KpaTbK OT 12 Mece4a). 

MaKCHMa/lHHRT nepHOA, KOHTO c e B3eMa npeABHA np1-1 o n peAe/lRHe Ha OK3 e MaKCHMa/lHHRT AOroeopeH n epHOA, npe3 

Koi;;r o cl>OHAbT e "13/IO>KeH Ha KpeAHTeH pl-1CK. 
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Ao6poso11eH n e HrnoHe H q>OHA 066 

nPWl O>l<EHl-1l'1 (npOAb/l>t<eH11e) 

3a fOAl1HaTa, 3aBbpUJ Ba ll\a Ha 31 AeKeMBPl1 2024 r . 

2. l-131'0TBAHe Ha ct,MHaHCOBKTe ONeTM (npoAbllH<eHHe) 

O&& 

2.3. Cbl.LleCTBeHa HH<l>OpMal.\HA 3a C'leTOBOAHaTa 00/IHTHKa (npc),qb/lH<eHHe) 

(v) 06e34eHKa (npaiJMJKeHue) 

C/>UHGHCOBU aKmueu C KpeaumHa 06e34eHKa 

neHC"10HHO 

oc1,1ryp~eaHe 

KbM BCRKa OT4eTHa AaTa ¢>OHAbT 04eHRBa Aa/111 B3eMaHl1RTa 11 napW•lHl1Te cpeACTBa 11 napl14Hl1 eKBl1Ba/leHTl1 ca C 

KpeA11THa 06e34eHKa. 83eMaHe 111111 nap114Hl1 cpeACTBa 11 nap114Hl1 eKe11ea11eHrn ca c KpeA11THa 06e34eHKa, Koraro eAHO 

11/111 noBe4e Cb611Tl1R e Bb3Hl1KHano, KOeTO 11Ma onpeAe/leHO B/111RHl1e Bbpxy 04aKBaH11Te 6bAell.\11 napl14Hl1 noro411. 

AoKa3aTe/1CTBaTa, 4e Ql11HaHCOB aKTl1B e KPeA11THO 06e34eHeH BK/ll04BaT C/leAH11Te Ha611t0AaeM11 AaHHW 

- 3Ha411Te/1Hl1 Ql11HaHC0B11 3aTPYAHeHl1R Ha KpeAl1TOno11y4are11R 11/111 eM11TeHra; 

- HapyUJeH11e Ha AOrosop Karo He113nb11HeH11e 111111 npocpo411e HaA 90 AH11; 

- npecrpyKryp11paHeTO Ha 3aeM 11/111 aeaHc OT ¢>OHAa np11 YC/10B11R, K011TO ¢>OHAbT He 611 pa3rneAaJ1 11Ha4e; 

- eepORTHO e KPeAl1TOno11Y4aTe/1RT Aa B/le3e B HeCbCTORTe/lHOCT 11/111 APvra <j>11HaHCOBa peopraH113a411R. 

npeACTaBAHe Ha 3ary6a OT 06e34eHKa 3a OK3 B OT'leTa 3a <l>1tHaHCOBOTO CbCTOAHHe 

3ary611 OT 06e34eHKa Ha B3eMaHl1RTa 11 nap114H11Te cpeACTBa 11 nap114Hl1 eKe11ea11eHT11 ce np11cnaAaT OT 6pyrHara 

6anaHCOBa CTOi1HOCT Ha aKT11B11Te. 

4>MHaHCOBH natMBM 

¢>11HaHCOBl1Te nac11B11 Ha ¢>OHAa BK/ll04BaT OCHOBHO 3aAb/l>KeHl1R KbM KoMnaHl1RTa. 

¢>OHAbT npl13Haea <j>11HaHCOBl1Te nac11e11 Ha AaTaTa Ha Bb3Hl1KBaHe no cnpaBeA1111Ba CTOi1HOCT, HeTHO OT npeKl1Te pa3XOAl1 

no TpaH3aK411RTa, a nocneABall.\O no aMopT11311paHa cToi1HocT, Karo ce 113no1130a MeTOAa Ha e<j>eKT11BHaTa 1111xea. 

Pa3XOA11Te 3a 1111x011, sa11yrH11Te ne4a11611 11 3ary611, KaKTO 11 BCRKa ne4a116a 111111 3ary6a OT om11csaHe ce np113HaeaT s 

OT4eTa 3a npoMeH11Te Ha HeTHl1Te aKT11B11 Ha pa3no11o>KeH11e Ha oc11rypeH11Te 11114a. 

¢>OHAbT orn11cea <j>11HaHCOB nac11B, KoraTO AOrosopH11Te 3aAb/l>t<eHl1R ca 113nb/1HeHl1, aHy1111paH1111/111113TeK/111 . 

npM3HaeaHe Ha npMXOAH 

np11XOAl1Te ce np113HaBaT AO creneHTa, B KORTO e eepORTHO 11KOHOMl14eCKl1 n0/1311 Aa 6bAaT nony4eHl1 OT <l>OHAa 11 

cyMaTa Ha npl1XOAa MO>t<e Aa 6bAe HaAe>t<AHO 04eHeHa. np11XOAl1Te ce 04eHRBaT no cnpaBeAfll1BaTa CTOHHOCT Ha 

nony4eHoro Bb3Harpa>t<AeH11e. 

npMXOAM OT /IHXBM 

np11XOAl1Te OT /111XBl1 no l1HBecrnu,1111 B Ab/lf0B11 11HCTpyMeHTH ce np113HaBaT TeKyll\O nponopu,110Ha/1HO Ha 

BpeMeBaTa 6a3a 11 AOfOBOpeH /111XBeH npou,eHT, a 3a Ql11HaHC0B11 aKTl1B11 no aMoprn311paHa CTOHHOCT 4pe3 

np1111araHe Ha MeTOAa Ha eq>eKTHBHaTa 1111xsa. 

np11XOA11Te OT Al1B11AeHrn ce np113HaeaT, Koraro ce ycTaH0B11 npasoTo Ha ¢>OHAa Aa no11y411 nnall\aHeTo. 

ne<1an6M M 3ary61t OT npeo4eHKa 1t CAe/lKH c MHBeCTMI.\MM 

Pa3/111K11Te OT npoMeHl1Te B 04eHKaTa Ha 11HBeCTHU,11HTe cnpRMO cnpaBeAflHBaTa HM CTOHHOCT, KaKTO H pa3/lHKaTa 

Me>t<AY OT4eTHaTa CTOHHOCT 11 npOAa>KHaTa u,eHa Ha l1HBeCTH41111Te np11 CAe/lK11 C TAX, ce npl13HaBaT KaTO 

yee11114eH11e 111111 HaMa11eH11e e OT4eTa 3a npoMeH11Te B HeTHHTe aKr11011 Ha pa3no11o>t<eH11e Ha oc11rypeH11Te 11114a. 
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Ao6poso11eH neHcHoHeH (j>OHA 055 

nPv1flO>«EHv1fl (npoAb/l>KeHHe) 

3a rOAH HaTa, 3aBbpw BaU,\a Ha 31 AeKeMBPH 2024 r. 

2. H31'0TBRHe Ha ci>MHaHCOBlffl! Ol'leTM (npoAM>KeHHe) 

O&& 

2.3. CblJ.leCTBeHa HHcj>OpMa4MR 3a C"leTOBOAHaTa no/lMTHKa (npoAbfl>KeHMe) 

TaKcM M YAPb>KKM 

neHCIAOHHO 

oc111rypsrnaHe 

3a OCbU,\eCTBRBaHe Ha AeHHOCTTa no AOnb/1HHTe/1HO A06pOB0/1HO neHCHOHHO OCHrypRBaHe H 3a ynpas11eHHe Ha 

<l>OHAa, Apy>KeCTBOTO Cb6Hpa TaKCH H YAPb>KKH OT <l>OHAa, onpeAe/leHH B npaBH/lHHKa 3a AeHHOCTTa Ha 

Ao6poB0/1Hl1R neHCHOHeH <j>OHA, noC04eHl1 nO-AO/ly. TaKCl1Te ce YAbp>KaT np11 npeBe>t<AaHe Ha cpeACTBaTa Ha 

OCHrypeHHTe /lHL\a 11 ce OT411TaT KaTO 3aAb/1>KeH11e KbM ynpaB/lRBaU,\OTO neHCHOHHOOCl1rypHTe/1HO APY>KeCTBO. 

• EAHOKpaTHa BCTbnl1Te/1Ha TaKca B CbOTBeTCTBl1e C npaBH/1Hl1Ka 3a opraHl13al.\11RTa 11 AeHHOCTTa Ha <l>OHAa; 

• YApb>KKa OT BCRKa oc11ryp11re11Ha BHOCKa B CbOTBeTCTBl1e C npaBl1/1HHKa 3a opraH113a411RTa 11 AeHHOCTTa Ha 

<l>OHAa; 

• v1HBeCTl11.\110HHa TaKca B pa3Mep Ha 10% OT AOXO,D,a, pea1111311paH OT l1HBecr11paHe Ha cpeACTBara; 

• YAPb>KKa np11 BCRKO H3TernRHe Ha HarpynaHl1 cpeACTBa npeA11 HaCTbnBaHe Ha oc11ryp11re11eH c11y4ai:i B pa3Mep 

Ha 5 /1B.; 

YApb>KKa He ce HaY11c11Rsa np11 H3nllaU,\aHe Ha cpeACTBa OT 11HAHB11Ava11HaTa naprnAa np11 np11Ao61-1saHe npaao 

Ha neHCHR. 

TaKCH 11 YAPb>KKl1 He ce Cb611paT B c11y4a 11Te Ha npeXBbpllRHe Ha cpeACTBa, nopaA11 HeCbr/laCHe Ha oc11rypeH11Te 

11114a C np11er11 113MeHeHHR H AOnb/1HeHl1R B npaBl1/1H11Ka 3a AeHHOCTTa Ha neHCHOHHl1R <j>OHA, 

<l>OHAbT He Ha411C/1RBa APYrM TaKCH 11 YAPb>KKH OCBeH onpeAeJ1eH11Te B npaBH/1Hl1Ka 3a opraHH3al.\11RTa 11 

Aei:iHocna Ha Ao6poso11H11R neHCHoHeH <j>oHA. 

neHCHOHHM pe3epeM 

Apy>KeCTBOTO He H3n/1aU,\a nO>Kl13HeHl1 neHCl111 OT <l>OHAa, nopaA11 TOBa KbM 31 AeKeMBPH 2024 r. 11 31 AeKeMBPH 

2023 r . HRMa 3aAe/1eHl1 neHCl10HHH pe3ep011 B ynpaB/lRBaU,\aTa KOMnaHl1R OTHOCHO An<I>. 

2.4. HOBH M M3MeHeHM CTaHAaPTM, npMeTM OT <l>OHAa 

<l>OHAbT e np11110>Kl1/1 C/1eAH11Te CTaHAaprn H 113MeHeHl1R 3a nbpBl1 nbT 3a rOA11WHl1R Cl1 OT4eTeH nep110A, 3an04Bal1.\ 

Ha 1 RHyap11 2024 r.: 

"13MeHeHl1R Ha MC<l>O 16 ,,f111311HrH": nac 110 no /11131-1Hr np1,1 C,D,e/lKH 3a npOAa>K6a C o6paTeH /1H3HHr (113,D,a,a,eH Ha 

22 cenreMBpH 2022 H B CH/la 3a rO,D,HWHH nepHOAH, 3an04Bal1.\H Ha H/lH C/le,D, 1 RHyapH 2024 r.) 

v13MeHeHl1R Ha MCC 1 ,,npe,a,craBRHe Ha (j>11HaHCOBH OT4ern": 

• K11acH(j>HKa4HR Ha naCHBl1Te Karo TeKyU,\11 11 HeTeKYL1.\H - ornaraHe Ha AaTaTa Ha B/1113aHe B CH/la (113,D,a,a,eH Ha 15 

to/lH 2020 r.); 

• HeTeKyU,\H nacHBH c AOrOBOPHH K/1ay3H (H3,D,a,a,eH Ha 31 OKTOMBpl1 2022 r ., B Kpai:iHa CMeTKa B CH/la 3a rOA11WHH 

nepi-10,a,H, 3ano4BaU,\H Ha H/lH c11e,a, 1 RHyapH 2024 r.). 

"13MeHeHHe Ha MCC 7 ,,0T4eT 3a napH4HHTe noTOL\H" H MC<l>O 7 ,,<l>11HaHCOBl1 HHCTpyMeHr11": OnoBeCTRBaHe -

Cnopa3yMeHHR 3a <j>HHaHCHpaHe Ha ,D,OCTaB4HL\H (H3Aa,D,eHH Ha 25 MaH 2023 r. H B c1111a 3a rO,D,HWHl1 nepHOAH, 

3anoYBal1.\11 Ha 1111H c11e,a, 1 RHyapi-1 2024 r.) 

BCl14KH npoMeHH B npHeTHTe CTaH,a,aprn, H36poeHl1 no-rope, HRMaT e(j>eKT Bbpxy cyMHTe, npH3Harn B npe,a,xo,D,HH 

nepHOAH, HHTO ce 04aKBa Te .a.a 11MaT 3Ha4HTe/1HO Bb3AeHCTBHe Bbpxy TeKyU,\HR 11/lH 6bAell.\11Te nepHOAH, 

npe3 2024 r. HRMa 3Ha4HMH npoMeHl1 B C4eTOBOAH11Te nO/lHTHKH npH11araHH OT <l>oH,a,a. 
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Ao6poso11eH neHCHOHeH <f>oHA 066 

nPl,1/lO>l<EH~R (npOAb/l>KeHHe) 

3a fOAHHaTa, 3aBbpwsa14a Ha 31 AeKeMBPH 2024 r. 

O&& 

2.5. HOBH CTaHAapnt H pa3ACHeHMA, KOMTO ece OlL\e He ca npHeTH OT Cl>OHAa 

neHCl-'IOHHO 
oc1-1rypsieaHe 

ny611HKyBaHH ca onpeAe/leHH HOBH C4eTOBOAHH CTaHAaprn H pa3RCHeHHR, KOHTO He ca 3aAb/l>KHTe/lHH 3a 

npHnaraHe npe3 OT4eTHHR nepHOA KbM 31 AeKeMBPl-1 2024 r. H He ca 6H/1H npeABapHTe/lHO npHern OT <l>OHAa. no

AO/ly e H3/lO>KeHa ou,eHKaTa Ha <l>OHAa 3a Bb3Aei1CTBHeTO Ha Te3H HOBH CTaHAaprn H pa3RCHeHHR. 

~3MeHeHHe Ha MCC 21 ,,E<f>eKrn OT npoMeHHTe e o6MeHHHTe Kypcose": flHnca Ha Kypc 3a npesanyrnpaHe 

(H3AaAeHH Ha 25 Mai1 2023 r . H B CH/la 3a fOAHWHH nepHOAH, 3an04Bal4H Ha H/lH C/leA 1 RHyapH 2025 r.) . 

HRMa APYrH CTaHAaprn, KOHTO see Ol4e He ca npHeTl-1, H KOHTO ce 04aKBa Aa HMaT 3Ha4HTe/lHO Bb3Aei1CTBHe Bbpxy 

<l>OHAa npe3 HaCTORl4HR H/lH 6bAe[4 OT4eTeH nepHOA, KaKTO H BbPXY TpaH3aKU,HHTe B o6o3pHMO 6bAel4e. 

2.6. HoeH CTaHAaPTH, pa3ACHeHHA H M3MeHeHHA, KOMTO ece OU4e He ca npMeTM OT EC 

~3MeHeHHR Ha MC<l>O 9 H MC<t>O 7 - KnacH<f>HKaU,H.R H ou,eHRBaHe Ha <l>HHaHCOBHTe ~HCTpyMeHTH (H3AaAeHH Ha 

30 Mai1 2024 r. H B CH/la 3a fOAHWHH nepHOAH, 3an04Bal4H Ha H/lH C/leA 1 RHyapH 2026 r .) . 

roAHWHH noA06peH1-1R Ha MC<t>O, H3MeHeHHR s MC<l>O 1, MC<t>O 7, MC<t>O 10, MC<l>O 16 H MCC 7 (H3AaAeHH Ha 

IO/lH 2024 r . H B CH/la 3a rOAHWHH nepHOAH, 3an04Bal4H Ha H/lH ClleA 1 RHyapH 2026 r.). 

~3MeHeHHR Ha MC<l>O 9 H MC<l>O 7 - AorosopH, n0Josasal41-1 ce Ha 3aBHCHMa OT npHpoAaTa eneKTpoeHeprnR 

(H3Aa,O.eHH Ha 18 AeKeMBPH 2024 r. H B CH/la 3a rOAHWHH nepHOAH, 3an04Bal4H Ha H/lH C/leA 1 RHyapH 2026 r.). 

MC<t>O 18 npeACTaBRHe H onoseCTRBaHe BbB <f>HHaHCOBH OT4ern (H3AaAeH Ha 9 anpH/1 2024 H B CH/la 3a f0Al-1WHH 

nepHOAl-1, 3an04Bal4H Ha H/lH C/leA 1 RHyapH 2027 r .) . 

MC<l>O 19 ,[\bl4e pHH npeAnPHRTHR 6e3 ny6/1H4Ha OT4eTHOCT: OnoseCTRBaHHR (H3AaAeH Ha 9 Mai1 2024 H B CH/la 3a 

f0A1-1WHH nepHOAH, 3ano4Bal4H Ha H/lH C/leA 1 RHyapH 2027 r.}. 

3. HeTHH ne'la/16H OT npeo4eHKa Ha HHBeCTML\1111 no cnpaeeAJIMBa CTOMHOCT 

<l>OHAbT OT4HTa ne4a116a OT npeou,eHKa Ha HHBeCTHU,HH no cnpaBeAflHBa CTOi1HOCT B pa3Mep Ha 14,209 XH/1. /1B. 

npe3 2024 r . H ne4a116a OT 17,472 XH/1 . 110. npe3 2023 r . Pa3npeAe11eHHeTO Ha HeTHHTe ne4a1161-1 OT npeou,eHKa no 

BHAOBe cf>HHaHCOBH aKTHBH e noKa3aHO B Ta6111-1u,a n O-AOfly: 

l..leHHH KHH>Ka, H3AaAeHH H/lH rapaHrnpaHH OT Peny611HKa 6bnrapHR 

Yy>t<AeCrpaHHH Abp>KaBHH u,eHHH KHH>Ka 

6b11rapCKH KOpnopaTHBHH 0611Hrau,HH 

Yy>KAeCTpaHHH KOpnoparneHl1 u,eHHl1 KH11>Ka 

AKU,HH 11 AR/lOBe B KO/leKTHBHl,1 HHBeCTHU,HOHHH cxeMl1 

4. npMXOAH OT /IHXBM 

2024 z. 
XU/I. 116. 

1,196 

75 

4 

113 

12,821 

14,209 

Pa3npeAe/leHHeTO Ha npHXOAi,tTe OT /lHXBH no B11AOBe <j>11HaHCOBl1 aKTHBl1 e noKa3aHO B ra6111,1u,ara nO-AOlly; 

l.\eHH11 KHi,t>Ka, 113AaAeHi,t H/lH rapaHrnpaH11 OT Peny6111,1Ka 6b11rapHR 

6b11rapcK11 KopnoparneH1,1 06111-1rau,HH 

Yy>t<AeCrpaHHl,1 Abp>KaBHl1 u,eHHl,1 KHi,t>Ka 

Yy>KAecrpaHHH KopnoparnBHl1 u,eHHH KHl,t>Ka 

2024 z. 

XU/I. 116. 

1,524 

69 

2,282 

230 

4,105 

2023 z. 
XU/I. 116. 

1,668 

3,615 

5 

216 

11,968 

17,472 

2023 z. 

XU/I. 116. 

970 

56 

1,485 

122 

2,633 
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Ao6poso11eH neHrnoHeH <j>OHA 0 6 6 

nPv1/lO>KEHl-Hl (n POAb/l>t<eHHe) 

3a roAH HaTa, 3aBbpwsa w,a Ha 31 AeKeMBPH 2024 r. 

5. Onoeecn1eaHe Ha ce'bp3aHH 11H4a 

MiJeHmUq}Ul.lUPGHe HG C8bp3GHU 11u4a 

O&& 
neHCl-10HHO 

oc1-1rypsrnaHe 

Csbp3aHo 11114e Ha <l>oHAa e ,,neHcHOHHooc11ryp11Te11Ha KoMnaHHR 066" EAA (Hap114aHo ow,e noK 066 EAA), s 

Ka4eCTBOT0 MY Ha y npaB/lRBaw,o APY>t<eCTB0, KaKTO H K/1I040BHRT pbKOBOAeH nepcoHa/1 Ha noK 066 EAA. 

KpaiJHa KOMnGHUR MGUKG 

Kpai:iHaTa KOMnaHHR-Mai:iKa Ha noK 066 EAA e KBC Group N.V. 

npeiJnpuRmUR c KOHmpGJIHO y-.acmue 8 neHCUOHHOocuzypumeJIHG KOMllGHUR 055 EA,ll 
100% oT aKL.\HHTe Ha ,,neHCH0HHooc11ryp11Te11Ha KoMnaHHR 066" EAA ce npHTe>t<asaT OT ,,A3v1 -

>K11soro3acrpaxosaHe" EAA. 

Apyzu C8bp3GHU 11u4a, KOumo ynpaJKHR8Gm 3HG'IUme11HO BnURHUe 8bpxy ynpG8/1R8GU,4Gma KOMnGHUR 

Kei:i 611 CH v1HWypbHC flHMHTHA 

K/110'108 pbK0800eH nepCOHG/1 

Csbp3aHH /1Hl,\a Ha <l>OHAa ca H Knl0408HRT pbKOB0AeH nepcoHa/1 Ha ,,neHCHOHHOOCHrypHTe/lHa KOMnaHHR 066" 

EAA, KoMnaHHRTa C4HTa, 4e K/1I0408HRT ynpae11eHCKH nepcoHa/1 BK/1I04Ba 4/leHOBeTe Ha YnpaBHTe/lHHR H 

HaA30peH CbBeT KbM 31 AeKeMBpH 2024 r. 

CiJeJIKU CbC C8bP3GHU 11u4a 

npoAa>t<6HTe Ha H noKynKHTe OT CBbp3aHH llHL.\a ce OCbUJ,eCTBRBaT n o AOroeopeHH l.\eHH. HeH3Abll>t<eHHTe ca11Aa B Kpall 

Ha fOAHHaTa ca Heo6e3ne4eHH, 6e3/lHXBeHH H ype>t<AaHeTO ce H3Bbpwea B napH4HH cpeACTBa. HRMa rapa HL.\HH, 

npeAOCTaBeHH H/lH nony4eHH B3eMaHHR OT H/lH 3aAb/1>t<eHHR KbM CBbp3aHH /lHL.\a , 

3aAbll>+<eHHRTa H B3eMaHHRTa OT CBbp3aHH llHL.\a ca 6e3/1HXBeHH H Heo6e3ne4eHH. <l>OHAbT HRMa nony4eHH/ H3AaAeHH 

rapaHL.\HH 3a 3aAb11>+<eHHR Ha CBbp3aHH llHL.\a, 

TpaH3aKl,\HHTe CbC CBbp3aHH llHL.\a ca onoeecTeHH B npHllO>+<eHHR 5.1 H 5.2 nO-AOlly. 

5.1. TaKCH H YAP'b>t<KI-I OT 0CHryp1-1TeJ1HH BH0CKH 3a ynpaem1ea1.4aTa K0MnaHHJI 

YApb>+<KH OT BCTbnHTellHH BHOCKa 

YAPb>+<KH OT OCHrypHTe/lHH BHOCKH 

v1HBeCTHl,\HOHHa TaKca 

APYrH YAPb>+<KH 

5.2. 3aAbll>t<eHHJI K'bM ynpaB/IJ1BaU4aTa K0MnaHHJI 

2024z. 

XU/1. 118. 

6 

528 

1,853 

4 

2,391 

<l>OHAbT 3a nnalJ..\a TaKca 3a ynpasneHHe H HHBeCTHL.\HOHHa Ta Kea Ha ynpaBllRBalJ..\aTa KOMnaHHR . 

KbM 31 AeKeMBPH 2024 r. H 31 AeKeMBPH 2023 r. 3aAb11>+<eHHRTa Ha C!>OHAa ca, KaKTO C/leABa: 

3aAbll>+<eHHe 3a YAPb>+<KH OT BCTbnHTellHa BHOCKa 

3aAbll>+<eHHe 3a YAPb>KKH OT 0CHrypHTellHH BHOCKH 

3aAbll>+<eHHe 3a HHBeCTHL.\HOHHa TaKca 

2024 z. 

XU/1. /18, 

1 

87 

88 

2023 z . 

xun. 118. 

6 

420 

2,100 

4 

2,530 

2023 z. 
xun. 118. 

56 

570 

626 
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Ao6poso11eH neHCHOHeH <j>OHA 055 

nPl-1/1O}1{EHI..UI (npOAb/l>KeHHe) 

3a rDAHHaTa, 3aBbpwsaw,a Ha 31 AeKeMBPH 2024 r. 

6. OcHrype HH /IHI.la 

6.1. BHOCKH 3a OCHrypeHH /IHI.la no CK/IIO"leHH AOroeopM 

BHOCKH no HHAH8HAYa/lHH A0rD80PH 

BHOCKH n o pa60TOAaTe/1CKH A0r080PH 

O&& 

2024i!. 

XU/1. 118 

13,273 

6,068 

19,341 

6.2. ~13nnaTeHH cpeACTBa Ha OCMrype HM /IML\a, neHCHOHepM H TeXHMTe HaC/leAHHL\M 

neHCHOHHO 

OCHryps:ieaHe 

2023i!. 

XU/1.118 

9,800 

5,521 

15,321 

npe3 20 24 r. ca H3nllaTeHH cpeACT8a OT HHAH8HAYa/lHHTe napTHAH Ha neHCH0HepH 8 pa3Mep Ha 22 XH/1. /18. (2023 r.: 21 

XH/1. /1 B.) H APYrH H3nl1aTeHH cpeACT8a Ha 0CHrypeHH 11111..\a H TeXHHTe HaC/leAHHI..\H 8 pa3Mep Ha 8 ,661 XH/1. /18. (2023 r .: 

Ha 7,632 XH/1. /1B.). n pe3 2024 r . 8 cyMaTa e 0Tpa3eH H YAbP>KaH 0K0H4aTe11eH AaHbK npH H3Tef/1RHe Ha cpeACTBaTa OT 

oc11rypeH11Te /lHl..\a e pa3Mep Ha 149 x1111. 118. (2023 r : 172 x1111 . 118.). 

7. nap M"IHM cpeACTBa H napM"IHM eKBMBaneHTM 

n apH4HH cpeACTBa no pa3n11aw,aTe/1HH CMeTKH 

061.140 napH4HH cpeACTBa H napH4HH eKBHBaneHTH 

2024i!. 

XU/1. 118. 

8,826 

8,826 

HRMa 6JIOKHpaHH cyMH H APYrH orpaHH4eHHR 3a n0/13BaHe Ha napH4HHTe cpeACT8a Ha <t>OHAa , 

8. B3eMaHMR or noK 066 EAA 

2023i!. 

XU/1. 118. 

11,502 

11,502 

np11 pea111-1311pa 0TPHl..\aTe/leH AOXOA OT ynpae11eH11e Ha HHBeCTHI..\HHTe Ha An<t>, noK 055 EAA Bb3CTaH0BR8a 

HHBeCTHI..\H0HHaTa TaKca Ha <t>OHAa Ha OCH08aHHe HapeA6a N252 OT 21.10.2016 r . Ha K0MHCHRTa 3a <j>11HaHC08 HaA30p 

H n p1111araHe Ha 411.256, T.3 OT KCO. 

B3eMaHHR OT n oK 3a HHBeCTHI..\HOHHa TaKca 

061.140 B3eMaHHR OT noK 

9. 83eMaHMR, CBbp33HH C HHBeCTHL\HH 

2024z. 

xu11.11eea 

216 

216 

2023i!. 

XUll. lle8a 

npe3 2024 r. 8b8 83eMaHHR, C8bp3aHH c HHBeCTHI..\HH ca 0Tpa3eHH B3eMaHHR OT AHBHAeHTH Ha AR/l0Be 8 w,aTCKH AOJ1ap11 

8 pa3Mep Ha 25 XH/1. /18. 

n pe3 2023 r . BbB B3eMaHHR, CBbp3aHH c HHBeCTHI..\HH ca 0Tpa3eHH B3eMaHHR 3a AH8HAeHTH OT 6bmapCKH aKI..\HH 11 OT 

aKI..\HH B w,aTCKH AOJ1a p 11 B pa3Mep Ha 300 XH/1. /18. H npe8eAeHa CyMa 3a 33nHC8aHe Ha 6b11r apCKH aKI..\HH Ha nbp8H4H0 

ny6/1H4HO npeAJ1araHe s pa3Mep Ha 195 xi-111. 118. 

B3eMaHHR 3a AHBHAeHTH 

B3eMaHHR no 3an1-1caHH aKI..\HH Ha nbp8"14H0 ny6/1H4HO 

npeAJ1araHe 

061.140 

2024i!. 

XU/1. 118. 

25 

25 

2023i!. 

XU/1. 118. 

300 

195 

495 
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,D,06poso11eH neHC110HeH <j)OHA 066 

nPli1/lO>KEH li1R (npoAb11>1<eH11e) 

3a fOA11HaTa, 3aBbpWBalJ..\a Ha 31 AeKeMBPl1 2024 r. 

10. MHBeCTHLIHH no cnpaeeAJ1HBa CTOHHOCT 

L(eHHl1 KHl1>Ka, 113AaAeHl1 11/111 rapaHT11paH11 OT Peny6mtKa 6b11rap11A 

6bnrapCKl1 KOpnopaTl1BHl1 061111ra41111 

'ly>KAeCTpaHHl1 AbP>KaBHl1 4 eHHl1 KH11>Ka 

'lY>KAeCTpaHH11 KOpnopaTl1BHl1 0 61111ra41111 

AKL\1111 11 AA/lOBe B KOJ1e KT11BHl1 11HBeCTl1L\110HHl1 cx e Ml1 

06~0 

O&& 

2024 z. 
xun. n6. 

43,214 

889 

81,218 

7,756 

93,435 

226,512 

10.1. l..4eHHH KHH>Ka, H3AaAeHH HllH rapaHTHpaHH OT Peny6nHKa 6'bnrapHR 

neHC"10HHO 

oc1-1ryp~eaHe 

2023 z. 
XU/1, 116. 

32,875 

1,094 

85,930 

6,563 

69,711 

196,173 

L(eHHl1Te KH11>Ka, 113A3AeH11 111111 rapaHT11paH11 OT Peny61111Ka 6b11rap11A KbM 31 AeKeMBpl1 2024 r. 11 31 AeKeMBPl1 

2023 r. 11MaT ClleAHaTa CTPYKTYPa no OCTaTb4eH naAe>K 11 no B11A B3/lYTa: 

,l],eHOMl1Hl1paH11 B 11esa C OCT3Tb4eH cpoK AO naAe>Ka HaA 1 fOA11Ha 

,l],eHOMl1Hl1paH11 B espo C OCTaTb4eH cpoK AO naAe>Ka H3A 1 f0A11Ha 

,l],eHOMl1Hl1paHl1 B ll..\,A, C OCTaTb4eH cpoK A O naAe>Ka H3A 1 f0A11Ha 

2024 z. 

XU/1. 116. 

2,886 

40,149 

179 

43,214 

2023 z. 
xun. n6. 

2,762 

30,113 

32,875 

npe3 2024 r . KynoH11Te no np11Te>KaBaH11Te 4eHH11 KH11>Ka , 113AaAeH11 111111 rapaHrnpaH11 OT Peny61111Ka 6bnrap1111, e 

Me>KAY 0.25% 11 5.00% (2023 r. : Me>KAY 0.25% 11 4.875% ). KynOHHl1Te nl13LJ..\3Hl1A ca wecTMeCe4Hl1 11 f0,£1,11WH11, C 

<j)11KCHpaH11 /111XBeHl1 npo4eHTl1. npe3 2024 r . 11 npe3 2023 r. 11HBeCTl1L\11ATa Ha ,D,o6pOB0/1Hl1A neHCl10HeH <j)OHA B 

4eHHl1 KH11>Ka, 113Aa,£J,eHl1 11/111 rapaHT11paH11 OT Peny61111Ka 6b11rap11A, ca C 06LJ..\a na3apHa CTO~HOCT HaA 5% OT 

Ha/1114Hl1Te HeTHl1 3KTl1B11 33 113n/lalJ..\aHe Ha AOXOA11, HO HAMa 11HBeCTl1L\11A B eA11Hl14Ha eMl1Cl1A 6b11rapcK11 Al..\K, 

KOATO A3 H3AXBbpllA 5% OT Ha/1114Hl1Te HeTHl1 aKTHBl-t 33 113 n/lalJ..\aHe Ha AOXOA11 , 

10.2. 6'bnrapCKH KOpnopaTHBHH 06n11ra1..11111 

6b11rapCK1-tTe KOpnopaTl1BHl1 061111ra4111111MaT C/leAHaTa CTPYKTYP3 no OCT3Tb4eH cpoK AO naAe>Ka 11 no B11A B3/lYTa: 

AeHOMl1Hl1paHl1 B espo C OCTaTb4eH cpoK AO naAe>Ka AO 1 fOA11Ha 

,l],eHOMl1H11paHl1 B espo C OCTaTb4eH cpoK AO naAe>Ka HaA 1 f0 A11Ha 

2024 z. 2023 z. 
XU/1. 116. 

173 

716 

889 

XU/1. 116. 

1,094 

1,094 

KbM 31.12.2024 r. KOpno paTl1BHl1 0 6 1111ra4111111 Ha CTO~HOCT 470 X11/1./1B. ca c n11aBall..\ KynoH {31.12.2023 r.: 683 Xl1/1,/1B .), 

a OCTaHa/111Te ca C <j)11Kc11paH /111XBe H npo4eHT. KynOHHl-tTe nllalJ..\aH1;1A c a weCTMeCe4Hl1 1,1 f0A1;1WHl,1, 

npe3 2024 r. KynoH1;1Te no np11Te>1<asaH1;1Te KopnoparnsH11 061111ra4111,1 e Me>KAY 3.00% 1,1 6.85% (2023 r.: 3.00% 11 

6.85%). 
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Ao6poso11eH neHrnoHeH q>OHA 066 

nP~/lO>HEH ~.A (npOAbll>KeHHe) 

3a fOAHHaTa, 3aBbpLUBall.\a Ha 31 AeKeMBPH 2024 r. 

10. MHBeCTH4HH no cnpaBeAJIHBa CTOHHOCT (nPOAbn>t<eHHe) 

10.3. ~Y>t<AeCTpaHHH Abp>t<aBHH 4eHHH KHH>t<a 

O&& 
neHCMOHHO 

oc1,1ryp1rnaHe 

'-ly>t<AeCTpaHHHTe Abp>KaBHH u,eHHH KHH>Ka, HMaT C/leAHaTa CTpyKTypa no OCTaTb4eH cpoK AO naAe>Ka H no BHA 

sa11yra: 

AeHOMHHHpaHH B w,. A- c ocTaTb4eH cpoK AO naAe>Ka AO 1 rDAHHa 

AeHOMHHHpaHH B w,. A- C OCTaTb4eH cpoK AO naAe>Ka HaA 1 rDAl-1Ha 

AeHOMHHHpaHH B eapo C OCTaTb4eH cpoK AO naAe>Ka AO 1 rDAHHa 

AeHOMHHHpaHH B eapo C OCTaTb4eH cpoK AO naAe>Ka HaA 1 rDAHHa 

2024 z. 
xun. n6. 

1,872 

11,258 

68,088 

81,218 

2023 z. 
xun. /16. 

12,196 

7,560 

66,174 

85,930 

KbM 31.12.2024 r. H 31.12.2023 r ., ct>OHAbT He npHTe>KaBa 6e3/lHXBeHH 4Y>KAeCTpaHHH Abp>t<a8HH u,eHHH KHH>Ka. 

npHTe>+<a8aHHTe u,eHHH KHH>Ka ca C q>HKCHpaHH /lHXBeHH npou,eHTH. 

KbM 3 1.12.2024 r. H 31.12.2023 r. ct>OHAbT He npHTe>Ka8a eAHHH4HH eMHCHH 4Y>KAeCTpaHHH Abp>Ka8Hlo1 u,e HHH 

KH1o1>Ka, 4HRTO na3apHa CTOHHOCT e HaA 5% OT Ha/1H4HHTe HeTHH aKTHBH Ha pa3no11o>KeHHe Ha oc11rypeH1-1Te /lHU,a. 

npe3 2024 r. KynOHHTe Ha npHTe>Ka8aHHTe 4Y>KAeCTpaHHlo1 u,eHHH KHlol>Ka 8apHpaT Me>KAY 0.00% 1o1 6.625% (2023 r.: 

Me>KAY 0.00 % lo1 6 .625%). 

10.4. ~Y>t<AeCTpaHHH KOpnopantBHH 06nHra4HH 

4Y>KAeCTpaHHHTe Kopnoparn8HH u,eHHH KHH>Ka, HMaT C/leAHaTa CTPYKTypa n o OCTaTb4eH na,o.e>K 1o1 no 8 1o1A 0a11yra: 

2024 z. 2023 z. 
XU/I. /18. XU/I. /18. 

AeHOMHHlo1paHlo1 8 e0po C OCTaTb4eH cpoK AO naAe>Ka AO 1 rOAHHa 1,568 

AeHOMHHHpaHl-1 B eapo C OCTaTb4eH cpoK AO naAe>Ka HaA 1 rDAHHa 6,188 6,563 

0611.\0 7,756 6,563 

10.5. AKU,HH H AR/lOBe e KO/leKTHBHH HHBeCTHLIHOHHH cxeMH 

2024 z. 2023 z. 
xun. n8. XU/I. /16. 

AKU,HH 35,183 27,081 

ARnoae 58,252 42,630 

93,435 69,711 

KbM 31 AeKeM8pH 2024 r. ct>OHAbT npHTe>KaBa aKU,HH 8 6b11rap cKH npeAnpHRTHR, Ha CTOHHOCT 16,162 Xl-1 /1. /18. 

(2023 r .: 13,295 Xlo1/l. 118.) H 4Y>KAeCTpaHHH aKU,HH Ha CTOHHOCT 19,021 Xl-1/1 ./18 . (2023 r.: 13,786 Xlo1/l. 118.). KbM 

31.12.2024 r. <l>OHAbT npHTe>Ka8a AR/108e, H3AaAeHlo1 OT KO/leKTH8HH HHBeCTHU,HOHHH cxeMH 8 6b11rapHR Ha 

CTOHHOCT 530 XH/1. /18. (2023 r : 490 XH/1 . /18 .) H ARl108e, H3AaAeHH OT KO/leKTHBHH HHBeCTHU,HOHHH cxeMH 8 

4y>t<6HHa, Ha CTOHHOCT 57,722 XH/1. /lB.(2023 r. 42,140 XH/1. /18.). 
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Ao6poso11eH ne Hc 110 He H cj>OHA 066 
nPl'1/l O>f<EHl-1R (npOAb/l>KeH11e) 

3a roA11HaTa, 3asbpwsaw,a Ha 31 AeKeMsp11 2024 r. 

11. AepHeantBHH ct,HHaHCOBH HHCTpyMeHTH 

O&& 
neHCIAOHHO 

oc1,1rypReaHe 

KbM 31 AeKeM8pl1 2024 r., <l>OHAbT 11Ma Aep11sarn8H"1 cp11HaHCOBl1 l1HCTpyMeHrn, K/lae1-1<1>111.111paH11 Karo cj>11HaHCOBl1 

nac11011 no cnpaseAJ1118a CTOHHOCT a ne4a116ara 111111 3ary6ara c 6a11aHcosa croi:IHOCT 622 x1111. 110. (2023 r . : aKrns11 

910 Xl1/1. /1B.). 

KbM 31 AeKeM8p11 2024 r. 11 CbOTBeTHO KbM 31 AeKeM8p11 2023 r., <l>OHAbT 11Ma OTBopeHl1 CAe/lKl-1 C sa11yrH11 

Aep1-1sarn8Hl1 cj>11HaHCOBl1 11HCTpyMeHrn 3a npOAa>t<6a Ha W,3TCK11 AOJ1ap11 C 1.1e11 HaMamrnaHe Ha B3/1yYHl1R pl1CK OT 

npOMRHa Ha B3/lyYHl1R Kypc, CBbp3aH C ynpas11eH11ero Ha np11re>1<asaH11Te cj>11HaHCOBl1 aKTl-1811, AeHOMl1H11paH11 B 

4Y>KAeCTpaHHa sa11yra, K011TO He OTrosapRT Ha 111311CK83Hl1RTa 3a OT411T3He Ha XeA>1<11paHe. CAe/1Kl1Te ca 

KpaTKOCP04Hl1, CbC cpoK AO naAe>K no-Ma/lbK OT eAHa fOAl1Ha. 

napaMerp11re Ha CAe11K11re ca c11eAH11Te: 

KbM 31 AeKeMBPH 2024 r. Ba11yra 

Ba11yreH <POPYbPA Ll.laTCKl,1 AO/lap 

KbM 31 AeKeMBPH 2023 r. 

Ba11yreH <POPYbPA Ll.laTCK"1 AO/lap 

15 RHyap1,1 2025 r. 

16 RHyap1,1 2024 f. 

HOMHH3/1H3 CTOHHOCT B 

opHrMHa11Ha ea11yra 

27,660,000 

HOMHH3/1Ha 

CTOHHOCT B 

opHrMHanHa eanyra 

21,010,000 

Hepea1111311paH111Te 3ary611 OT Aep118aTl18Hl1 cj>MH3HC08"1 11HCTpyMeHTl1, OT411TaHl1 no cnpaBeAJ1MBa CTOHHOCT npe3 

2024 r . ca 2 ,645 x1,111. 118. (2023 r .: ne4an611 574 x1,111 . 11s. ). 

13. AaHb4HO 0611araHe 

2024 z. 
xun. na. 

44 

44 

2023 z. 

xun. na. 

43 

43 

Ao6p080/1Hl1RT neHCl10HeH cj>OHA HRMa A3Hb4Hl1 3aAb/1>KeHl1R no 6b11rapCKOTO AaHb4HO 3aKOHOAaTe/1CT80. 

np11XOA11Te Ha <l>OHAa He ce 0611araT C AaHbK no peAa Ha 3aKOHa 3a KOpnopaTl18HOTO nOAOXOAHO 0611araHe. 

np11XOAl1Te OT 11HBeCT11paHe Ha aKT"1811Te Ha <l>OHAa, pa3npeAeJ1e H11 no 11HA11B11AYa/1Hl1Te napT11A11 Ha oc11rypeH11Te 

11111.1a, He ce 0611araT c AaHbK no CMl1Cb/1a Ha 3aKoHa 3a 0611araHe Ha AOXOA11Te Ha cp113114ecK11 11111.1a. YCJ1yr11Te no 

AOnb/1Hl1Te/1HOTO A06poB0/1HO neHCl10HHO oc11rypRBaHe He ce 0611araT no peAa Ha 3aKoHa 3a AaHbK Bbpxy 

A06aBeHaTa CTOHHOCT. 

n114Hl1Te ornryp11Te/1Hl1 BHOCKM 3a AOnb/1Hl1Te/1HO A06pOB0/1HO neHCl10HHO oc11rypABaHe ce np11cnaAaT OT AOXOAa 

Ha 11111.1ara npeAl1 AaHb4HO npeo6pa3yBaHe. 8HOCKl1Te Ha pa60TOAaTe/111Te 3a AOnb/1Hl1Te/1HO A06pOB0/1HO 

neHCl10HHO ornrypRBaHe ce np113HaBaT 3a pa3XOA 33 AeHHOCTTa Cbf/13CHO 3aKOHa 3a KOpnopaTl1BHOTO nOAOXOAHO 

0611araHe. 

npe3 2020 r . $OHAbT npeMl1Ha per11crpa1.11111 Cbf/laCHO 3aKOHa 33 AaHbK Bbpxy A06aeeHaTa CTOHHOCT. Ta311 

perncTpa1.11111 He nopa>t<Aa AOnb/1Hl1Te/1H"1 A3Hb4Hl1 3aAb/l>KeHl1R 3a <l>OHAa. 
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Ao6p oso 11eH n eHc1-10HeH cj)OHA 066 

nPWlO>l<EHl-1R (n pOAb/l)l{eH1-1e) 

3a fOA"1 HaTa, 3aBbpw sa~ a Ha 31 AeKeMBPl-1 2024 r . 

14. YnpasneHMe Ha q>HHaHCOBHTe PHCKOBe 

O&& 
neHC"10HHO 

OCHrypsieaHe 

<l>0HAbT OCb~eCTBABa ynpas11eH1-1eTO Ha <j>1-1HaHCOB"1Te pecypci-1 Ha 6a3aTa Ha nep"10A"14HO YTBbP)l{AaBaHa 

1-1Hsecr1-141-10HHa no111-1rnKa OT KoM1-1TeTa no ynpasneH1-1e Ha aKrns1-1Te 1-1 nac1-1s1-1Te 1-1 Ynpas1-1Te11H1-1A CbBeT Ha 

,,neHC"10HHO0CHryp1-1Te/1Ha KOMnaHHA 066" EA,D.. 

OCH0BHaTa 4en Ha "1HBeCT"11..\"10HHaTa no111-1rnKa Ha <l>OHAa e CBbp3aHa C pea111-131-1paHe Ha AOXOAHOCT OT 

ynpasneH1-1ero Ha cpeACTBara Ha oc1-1rypeH1-1Te 111-14a HaA cpeAHara Ha na3apa 1-1 nOAAbp)l{aHe Ha s1-1c0Ka creneH Ha 

AL-1Bepc1-1<j>1-1Ka41-1A C orneA M"1H"1M"13"1paHe Ha P"1CKa . 

OCHOBH"1Te cj)1-1HaHCOB"1 aKTl-18"1 Ha <l>OHAa BK/ll04BaT nap"14H"1 cpeACTBa "1 nap"14H"1 eKB"1Ba/leHrn, 6aHKOB"1 

Aen03"1T"1, Abp)l{a8H"1 4eHH"1 KH"1>Ka, KOpnoparnBH"1 l..\eHH"1 KH"1)1{a, aKl..\"1"1 "1 AAllOBe B KO/leKT"1BH"1 "1HBecrn41-10HH"1 

cxeML-1. 

<l>OHAbT CK/ll04Ba "1 Aepi-,sarnBHl-1 (Ae/1K"1, BK/ll04Ba~"1 cl>OPYbPAHL-1 AOfOBOpl-1 3a 4Y)l{AeCTpaHHa sanyra . 4el1Ta e 

Aa ce ynpaB/lABa pl-lCKa OT 4Y>KAeCTpaHH"1Te sa11yr1-1, KOHTO Bb3H"1KBa BbB Bpb3Ka C AeHHOCTTa Ha <l>OHAa. 

OCHOBH"1Te p"1CKOBe, npo1-13rn4a~1-1 OT cj)"1HaHCOB"1Te "1HCTpyMeHrn Ha <l>0HAa, BK/ll04BaT KPeA"1TeH, sanyreH, 

111-1xseH, 111-1KBL-1AeH 1-1 4eHos1-1 p1-1cK. Ynpas1-1Te11H"1AT CbBeT npepa3rne>KAa 1-1 onpeAe/lA no111-1T1-1KaTa 3a ynpas11eH1-1e 

3a BCeKl-1 OT Te3"1 p"1CKOBe, K0"1TO ca o6o6~eH"1 nO-AO/ly. 

KpecJumeH pUCH 

np1-1 ynpasneH"1eTO Ha KPeA"1TH"1A Pl-1CK, <l>OHAbT "1HBeCT1-1pa BbB <j>1-1HaHCOB"1 "1HCTpyMeHrn C aAeKBaTeH KPeA"1TeH 

pei:irnHr. 

3a o r paH"14aBaHe Ha eKcno3"11..\"1ATa Ha <l>0HAa Ha KPeA11TeH p11cK ca BbBeAeH1-1 cneAH11Te npo4ec1-1 11 npo4eAyp1-1: 

• O4eHKa Ha KpeA11THl1A p11CK - 4pe3 T. Hap. pl1CKOBa npeM11R, npeACTaB/lABa~a cnpeAa Me)l{AY KopnoparnBHaTa 

Kp1-1sa Ha AOXOAHOCT "1 np"1110)1{"1MaTa 6eH4MapK - Kp"1Ba, cj)opM1-1paHa OT CbOTBeTH"1Te 3a na3apa Ha eM"1TeHTa 

npas1-1re11crseH1-1 06111-1ra41-11-1 a 06pb~eH1-1e . 

• AHa/1"13 KaKTO Ha KpeA"1THOTO Ka4eCTBO (peHrnHr) Ha eM"1TeHTa Ha 4eHHaTa KH"1ra, Ta Ka i-, Ha KOHTpareHrnTe, c 

K0"1TO <l>OHAa "13Bbpwsa "1HBeCT"11..\"10HH"1Te C"1 onepa41-11-1. 
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Ao6poso11eH neHCHOHeH <j)OHA 066 

nPWl OH<EH~R (npOAb/l>t<eHHe) 

3a fOAHHara, 3asbpwsa11.1a Ha 31 AeKeMBPH 2024 r. 

14. YnpaeneHHe Ha $HHaHCOBHTe PHCKOBe (npOAbn)f(eHHe) 

KpeAHTeH pHcK (nPOAbn)f(eHHe) 

EKCn03H4Hll KbM Abp>KaBeH Ab/Ir 

O&& 
neHCHOHHO 

oc11ryp~eaHe 

Ta611114ara nO-AOllY npeACTaBA KpeA11THl1A p11CK CBbp3aH C Abp>t<aBeH Ab/lr no 6a11aHCOBa CTOHHOCT KbM 31 

AeKeMBPl1 2024 r. 11 31 AeKeMBp11 2023 r. 

6bnrap11A 

<l>paHL\11A 

CAW, 
repMaHHA 

PyMbHl1A 

XonaHAHA 

nonwa 

YHrap11A 
VlcnaHHA 

flHTBa 

Peny6nHKa C.MaKeAOHHA 
MeKCHKO 

ECTOHHA 

~Ta/111A 

VIHAOHe311A 
AecrpHA 

Vlp11aHAHA 
6enrHA 

06ll.\O 

VIHBecnn-11111 no cnpaBeAf1HBa CTOHHOCT 
31 AeKeMBPH 2024 z. 

/XU/1.118./ 

43,214 

14,164 

13,130 

11,187 
11,088 

6,968 

6,519 

6,141 
4,712 

3,590 
1,787 

1,119 

813 

124,432 

VIHBeCTHL\1111 no cnpaBeAf111Ba CTOHHOCT 
31 AeKeMBpl1 2023 z. 

/XU/1.118./ 

32,875 

4,216 

12,196 

22,456 

13,727 

1,846 

907 

9,055 
6,237 

625 

215 

3,389 

4,920 
3,644 

1,538 
491 

468 

118,805 

HAMa 3Ha411Te/1Ha KOHU,eHrpau,1111 Ha KpeA11TeH pl1CK BbB <l>OHAa. VIHBeCTHL\1111Te Ha <l>OHAa 8 Abp>t<aBeH Ab/lr Ha 
6bmapHA, <l>paHL\11A, CAW,, repMaHHA, PyMbHHA, Xo11aHAHA H nonwa HaAJ(BbpllAT 5% OT Ha/lH4HHTe HeTHH aKTl1811 Ha 
pa3no11oll<eH11e Ha oc1-1rypeH11re 11114a KbM 31.12.2024 r . (31.12.2023 r.: VIHBeCTl1l.\1111Te Ha <l>OHAa B AbPll<aBeH Abllr Ha 
6bnrapHA, repMaHHA, PyMbHHA, CAW,, YHrap11A 11 VlcnaHHA HaAJ(BbP/lAT 5% OT Ha/1114Hl1Te HeTHH aKTHBH Ha 
pa3no11oll<eH1-1e Ha ornrypeH11re 11111.1,a.) 

Ta6/lHL\HTe no-AO/lY npeACTaBAT KPeAHTHHA p11cK CBbp3aH C Abpll<aBeH Abllr no Maryp11rerHa crpyKrypa KbM 31 

AeKeMBPl1 2024 r. 11 31 AeKeMBPH 2023 r. 

2024 r. 
XM/1, /1B, 

6a11aHCOBa 

CTOHHOCT 

6pyrHH 

BXOAfflJ..111 

napH4HH 

noTOL\H 

Ao 1 

Mece1.-1 

0 T1AO 

3 

Or 3 

Mece1.-1a 

AO 1 

rOAHHa 

Or lAO 

5 rQAHHH 

Or SAO 

10 

fOAHHH 
6b11rap11A 

<l>paHU,HA 

43,214 

14,164 

13,130 

11,187 

11,088 

55,066 

17,476 

17,060 

13,228 

16,022 

482 70 1,089 

234 

2093 

30 

451 

174 

86 

269 

3 

75 

19,611 

3,362 

4,444 

2,797 

5,064 

22,336 

13,880 

9,757 

11,478 

CAW, 

repMaHHA 

PyMbHHA 

HHAepnaHAHA 

no11wa 

YHrapHA 

VlcnaHl1A 

/111rea 

P. CeeepHa MaKeAOHHA 

MeKCHKO 

ECTOHOA 

06ll.\O 

6,968 

6,519 

6,141 

4,712 

3,590 

1,787 

1,119 

813 

124,432 

8,679 

8,423 

8,014 

5,299 

4,395 

2,015 

1,462 

1,036 

158,175 

138 

25 

645 

166 

202 

166 

45 

80 

729 

48 

4,552 

694 

897 

2,339 

2,748 

479 

1,935 

193 

102 

44,,665 

10,199 

7,376 

7,811 

6,485 

5,406 

2,548 

3796 

1,221 

909 

91,724 

600 

2,965 

817 

15,860 
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Ao6poeoneH neHCHOHeH q>OHA 055 --nPl'1/lO>f<EH"1R (npOAbn>KeH11e) 
neHCMOHHO 

3a fOAHHaTa, 3aBbpwBal.L\a Ha 31 AeKeMBp11 2024 r. 
O&& oc1-1ryp srnaHe 

14. YnpaeneHHe Ha 4>11HaHCOBl1Te PHCKOBe (npOAb/1>KeH11e ) 

KpeAHTeH p11CK (npOAbn>KeH11e) 

EKcno311141111 KbM Abp>KaBe H Abnr (npOAb/1>Ke H11e) 

2023 r. 

XH/1, /1B, 

5pyrHH 0T3 

BXOAAI.L.\11 Or lAO Mece4a OT SAO 
6anaHcoea napH4HH Ao 1 3 AO 1 Or lAO 10 

Abp>Kaea CTOHHOCT nor o411 Mece4 Mece4a fOAHHa 5 fOAHHH fOAHHH 
6bnrap11A 32,875 41,131 367 218 531 13,231 21,974 
repMaHHA 22,456 24,596 7 5,974 7,629 10,986 
PyMbHHA 13,727 16,099 54 1,663 12,000 2,382 
CAW, 12,196 16,153 165 273 5,462 9,088 

YHrapHA 9,055 10,725 164 156 7,862 2,543 
"1cnaH11A 6,237 7,118 17 4,551 2,550 
"1Ta/1HA 4,920 5,836 10 10 2,332 3,484 
<l>paHL.\HA 4,216 4,627 26 4,601 

"1HAOHe3HA 3,644 3,852 728 3,124 
MeKCHKO 3,389 2,029 15 2,014 

HHAellaHAHA 1,846 1,103 32 127 944 

Aecrp11A 1,538 1,725 46 170 1509 
nonwa 907 250 14 236 
flHTBa 625 814 23 91 700 
"1pnaHAHA 491 587 587 
6e11rnA 468 505 4 501 
Peny61111Ka C.MaKeAOHHA 215 3,814 49 3,765 

061.1.\0 118,805 140,964 367 632 9,547 67,696 56,747 

Ta61111u,ara nO-AO/lY npeACTaBA l1Hq>OpMa411A OTHOCHO eKcno311 u,11Ar a Ha <l>OHAa Ha KPeAHTeH pHCK 4pe3 
Knac11<j>1-141-1paHe Ha aKTHBHTe cnpAMO KpeAHTHHA peiirnHr Ha KOHTpareHTHTe cnopeA KpeAHTHara areH4HR 
Standard & Poor's. 

"13no1130aHara CKana Ha peiirnHro01-1r e Kar erop1-1 1,1 e Ha Standard & Poor's. 

2024 r. 

Abp>Ka BHH 4eHHK KHK>Ka 

XH/1. /18, 

A 

A-

A+ 

AA 

AA

AA+ 

AAA 

BBB 

BBB-

061.1.\o 

Standard & Poor's 

8,302 

6,519 

813 

9,148 

5,017 

13,130 

18,154 

44,333 

17,229 

122,645 

npe3 2024 r. Abp>KaBHK 4eHHH KHH>Ka 6e3 pei1rnHr ca Ha croi1Hocr 1,787 x1-111 . 110. 
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Ao6poso11eH neHc110HeH cj)OHA 066 
nPl,1nO>+<EHl-'1R (npop,b/l>t<eH11e) 

3a rOA11HaTa, 3aBbPWBall.\a Ha 31 AeKeM8p11 2024 r. 

14. YnpaeneHHe Ha <l>HHaHCOBHTe pHCKOBe (nPOAbA)l(eH11e) 

KopnopaTHBHH 061111ra41111 
XH/1, /1B, 

A 

A-

AA 

AA

BBB 

BBB

BBB+ 

061.1.10 

O&& 

Standard & Poor's 

1,175 

1,004 

605 

1,807 

477 

396 

1,783 

7,247 

npe3 2024 r. Kopnoparn8H11Te 061111ra41,11,1 6e3 peih1-1Hr ca Ha CTOHHOCT 1,398 x1111 . 118. 

neHCl-10HHO 
oc1-1ryps:ieaHe 

npe3 2024 r. KpeAl1THl1RT Pl1CK Ha eKcno31,1411RTa Ha napwiH11Te cpep,CT8a 11 napl14Hl1 eK8118a/leHTH Ha <l>OHAa 
cnopep, Fitch Ratings e /BBB+/ Ha CTOHHOCT 8,826 x1111 . 118. 

npe3 2024 r. KpeA11THl1RT Pl1CK Ha eKCn03111..\11RTa Ha Aep118aTH8Hl1 <j,11HaHC0811 11HCTpyMeHTH Ha <l>OHAa cnopep, 
Standard & Poor's e /A+/ Ha CTOHHOCT 622 x1111. 118. 

Ta611114aTa nO-AOllY npeACTa8R l1H<j,OpMa411R 3a 2023 r., OTHOCHO eKcn03111..\11RTa Ha <!>OHAa Ha KPeAl1TeH p11CK 4pe3 
KJ1ac11<j,11411paHe Ha aKTH811Te cnpRMO Kpep,11TH"1R peHTHHr Ha KOHTpareHTHTe cnopep, Kpep,11THl1Te areH41111 Ha 
Fitch, Moody's Investors Service 11 Standard & Poor's. 

l-'13n0/138aHara cKa11a Ha peHTHHro811re Karerop1111 e Ha Moody's Investors Service 11 Fitch Ratings. 

2023 r. 

Abp>t<aBHH 4eHHH KHH>Ka 

XH/1. /1B. 

A 

A-

A+ 

AA 

AA+ 

AAA 

BBB 

BBB-

06ll.\O 

Standard & Poor's 

6,237 

907 

625 

5,174 

13,734 

24,302 

44,829 

22,782 

118,590 

npe3 2023 r. Abp>KasH11 u,eHH11 KH11>1<a 6e3 peHTHHr ca Ha CTOHHOCT 215 x1111. 11s. 
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Ao6poso11eH neHc110HeH <!>oHA 055 

nPl'1/lO>l<EHl-1R (npOAb/l>KeHi-te) 

3a fOAi-tHaTa, 3aBbpWBal1.\a Ha 31 AeKeMBpi-t 2024 r . 

14. YnpaeneHHe Ha ct,HHaHCOBHTe pHCKOBe (nPOAb/l>KeHHe) 

KopnopaTMBHM 0611Mra4MH 
XH/1, /1B, 

A 

A-

A+ 

Al 

AA 

BBB 

BBB

BBB+ 

0611.10 

O&& 

Standard & Poor's 

1,572 

781 

370 

607 

804 

441 

389 

1,599 

6,563 

npe3 2023 r. KopnoparnBH11Te 06111-1ra41-11-1 6e3 peih1-1Hr ca Ha croi1HOCT 1,094 xi-111. /1B. 

neHCHOHHO 

oc1o1ryps:ieaHe 

npe3 2023 r. KPeA"1TH"1RT pi-tCK Ha eKCn03"1L\"1RTa Ha napi-t4Hl1Te cpeACTBa "1 napi-t4H"1 eKBi-tBaneHrn Ha <l>OHAa 

cnopeA Fitch Ratings e /BBB/ Ha croi1Hocr 11,502 xi-111. 110. 

npe3 2023 r. KPeAi-tTH"1RT pi-tCK Ha eKcn03"1L\"1RTa Ha Aepi-1earnBHl1 <!>i-tHaHC08"1 11HCTpyMeHrn Ha <l>OHAa cnopeA 

Standard & Poor's e /A+/ Ha croi1Hocr 910 xi-111. 110. 

Ba11yreH pHcK 

npe3 2024 r., cpeACT8ara Ha <l>OHA3 ca "1HBeCTi-tpaH"1 B aKrnBi-t, AeHOM"1Hi-tpaHi-t B 6b11rapCKl111esa, eepo "1 11.\aTCKl-1 

AO/lapi-t . BanyrHi-tRT pi-tCK, C8bp3aH C A8i-t>t<eHi-teTO Ha sanyrHi-tR Kypc ce noKpi-tea 4pe3 CK/ll048aHe Ha Cp04H"1 CAe/1K"1 

BbB aa11yra. Tbi1 Karo 0a11yrHi-tRT Kypc 11es/eepo e <!>i-tKCi-tpaH Ha 1.95583, Ba/lyrHi-tRT pi-tCK, npOi-t3rn4alJ.I OT eepoBi-tTe 

eKcn03"1L\"1"1 Ha <l>OHAa e He3Ha4i-tTe/1eH. 

Ha111-1411ero B nopr<!>ei1111-1re Ha l1H8ecri-141-11-1, AeHOMl-1Hi-tpaHi-t B 11.\aTCKi-t A011api-t, Hanara CK/ll048aHeTO Ha CAe/1K"1, 

XeA>t<i-tpalJ.1"1 aa11yrHi-tR pi-tCK, C 4e11 CbXpaHRBaHe CTOHHOCTTa Ha HanpaeeHi-tTe 8/lO>KeHi-tR. BanyrHi-tRT P"1CK no 

AeHOM"1Hi-tpaHi-tTe B 11.\aTCK"1 A011ap11 <l>i-tHaHCOBl-1 aKTl1B"1 ce noKpi-t8a 4pe3 <!>OPYbPAH"1 npOAa>t<6i-t, nOAHOBRBaHi-t 

Ha MeceYHa 6a3a 1-1 oci-1rypRBal1.\i-t HenpeKbCHaT xeA>K Ha nopr<!>ei111Hi-1re no31-141-111. 

B ra6111-14ara nO-AOllY, e npeACTaBeH aHa/1113 Ha 4V8CT8"1Te/1HOCTTa KbM Bb3MO>KH"1Te npoMeHi-t BbB Ba/lyrHi-tR Kypc 

11e8/ 1J.1. A0/1 . C e<t>eKTa MY Bbpxy npOMRHaTa B HeTHl1Te aKrnBl1 (4pe3 npoMeHi-tTe B 6a11aHCOBi-tTe CTOHHOCTl-1 Ha 

<!>"1HaHCOBi-tTe aKrnBi-t), np1,1 yc11oei-1e, Ye BC"14K"1 APYrl-1 npoMeH/1"1B"1 ce npi-teMaT 3a KOHCTaHTHl-1. 

2024 r. 

2023 r. 

Yeenu'!eHue/ HaManeHue Bb8 

aanymHUR Kypc nea/1.4. aon. 

% 

+7.5 

- 7.5 

+7.5 

- 7.5 

Ec/}eKm Bbpxy npoMeHume e 

HemHume aKmuau 

8 XU/I. /16. 

{116) 

116 

79 

(79} 
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Ao6poso11eH neHc110HeH <j)OHA 066 

nP1-1n0>+< EH l-1fl (npOAb/l>t<eH11e) 

3a rDA11HaTa, 3aBbpwsa1.4a Ha 31 AeKeMBPl1 2024 r. 

14. YnpaeneHHe Ha 4lHH3HCOBHTe PHCKOBe (npOAb/l>KeHHe ) 

Bany,-eH PHCK (npOAb/l>KeHHe) 

O&& 
neHCl-10HHO 

oc111rypsieaHe 

B ra611 11u,11re n0-AO/lY ca npeACTaBeHl1 crpyKrypara Ha aKTHBl1Te 11 nac11 s11re Ha <l>OHAa no B11AOBe sa11yr11. 

B XH/lRAH neea 

2024 r. 
AKTHBH neea Eepo 1!4aTCKH A011apH 061.40 
nap11YH11 cpeACTBa 11 nap11YH11 
eK811Ba/1eHrn 1,310 3,217 4,299 8,826 
l..leHH11 KHl1>t<a, 113AaAeHl1 11/111 
rapaHrnpaH11 OT Abp>t<asaTa 
11/11'1 HeHHaTa 4eHTpa11Ha 6aHKa 2,886 40,149 179 43,214 
6b11rapCKl1 KOpnoparnBHl1 
061111ra41111 889 889 
l..leHHl1 KHl1>t<a, 113A3AeHl1 111111 
rapaHrnpaH11 OT Abp>t<ae11 11 
TeXH11Te 4eHTpa11H11 6aHK11, OT 
EL.16, El-16 11/111 Me>t<AyHapOAH11 
<j)HHaHCOBH opraH113a41111 68,088 13,130 81,218 
Yy>t<AeCTpaHH11 KOpnoparnBHl1 
061111ra41111 7,756 7,756 

AK41111 11 npaea 15,075 20,108 35,183 
A1111ose e Ko11eKTHBH11 
11HBeCTl1l.\110HHl1 cxeMl1 25,339 32,913 58,252 
B3eMaHHR OT ynpaB/1RBaL40TO 
APY>t<eCTBO 216 216 

B3eMaHl1R OT l1HBecrn41111 25 25 

061.40 19,487 165,546 50,546 235,579 

nac11e11 neea Eepo 1!4aTCKM A011apH 0611.10 
3aAb/l>t<eHl1R KbM 
ynpaB/1RBa1.4aTa KOMnaHl1R 88 88 
Aep11earneH11 cj>11HaHCOBM 
MHCTpyMeHTM 622 622 

0611.10 710 710 

HETHA BAnYTHA n031111..1111R 18,777 165,546 50,546 234,869 
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Ao6p oeo neH ne HCHOHeH cj>oHA 066 

nP v1/lO>KEH v1R (npOAM>+<eHi.1e) 

3a rDAi.1HaTa, 3aBbpweaw,a Ha 31 AeKeMepi.1 2024 r. 

14. Ynpae/leHMe Ha cj>MHaHCOBMTe pMCKOBe (npOAb/l>t<eHMe) 

Ban'(TeH PMCK (nPOAb/l>t<eHMe) 

B XH/IRAH /leBa 

2023 r. 
AKTHBH 

napwmi.1 cpeACTBa i.1 napi.14H"1 

eKBi.1Ba/leHT"1 

UeHH"1 KHi.1)1(a, i.13AaAeHi-, 1,1111,1 

rapaHT1,1paH1,1 oT Abp>1<asara 

1,1111,1 HeMHaTa u,eHTpa11Ha 6aHKa 

6bmapCK"1 KopnopaT"1BH"1 

0611i.1ra41,11,1 

UeHH"1 KHi.1)1(a, "13AaAeH"1 1,1111,1 

rapaHrnpaHi-, OT Abp>1<ae1,1 1,1 

TeXHHTe u,eHTP3/IHl,1 6aHKH, OT 

EU6, Ev16 1,1111,1 Me>KAyHapoAHi.1 

cj>"1H3HCOBi.1 opraH"13a41111 

~Y)l(AeCTpaHHH KopnopaTHBHH 

061111ra4i.11,1 

AK41,11,1 11 npasa 

AAnose B K0/leKTHBH"1 

"1HBecr1,141,10HH"1 cxeMH 

B3eMaHHA OT HHBecrn41,111 

Aepi.1sarnsH1,1 cj>11HaHcos11 

HHCTpyMeHTH 

nacHBH 

3aAbll>KeHHA KbM 

ynpaB/IABaw,aTa K0Mn3HHA 

O6w,o 

HETHA BA/IYTHA no31,11.v1i1 

/lMXBeH pMCK 

/lesa 

1,489 

2,762 

13,295 

491 

910 

/lesa 

626 

626 

18,321 

O&& 

Eepo l.l.laTCKH A0llapH 

9,921 92 

30,113 

1,094 

73,734 

6,563 

13,786 

16,682 

Eepo 

151,893 

12,196 

25,948 

4 

IJ.4aTCKH A0llapH 

38,240 

neHCHOHHO 
oc1-1rypsiaaHe 

11,502 

32,875 

1,094 

85,930 

6,563 

27,081 

42,630 

495 

910 

O6w,o 

626 

626 

208,454 

<t>OHAbT e 113/IO>KeH Ha PHCK OT npOMAHa B na3apH11Te /li.1XBeHi.1 npo4eHTH, OCH0BHO, no OTHOWeHHe KpaTKOCp04Hi.1Te 

i.1 Ab/lrDCp04Hi.1Te Ci.1 <j)i.1HaHCOBi,1 3KTl1Bi,1 C npoMeH/1"1B (nnaeaw,) /IHXBeH npo4eHT. nonHTHKaTa Ha <t>OHAa e Aa 

ynpaB/IABa /IHXBeHHR PHCK 4pe3 H3n0/13BaHe Ha <j>i.1HaHCOBH i.1HCTpyMeHrn, KaKTO C <j)11Kci.1paH11, TaKa i,1 C nnaeaw,i.1 

/li.1XBeHi.1 npo4eHTH. 

KbM 31 AeKeMBPH 2024 r. i.1 31 AeKeMBPH 2023 r . <j)"1HaHCOBi.1Te naCHBi.1 Ha <t>OHAa ca He/li.1XBOHOCH"1. 

Ta611114aTa nO-AOIIY npeACTaBR /IHXBeHaTa crpyKrypaTa Ha <j)i.1HaHCOBi.1Te aKTi.1B11 Ha <t>OHAa no op11r11Ha/leH naAe>K 

Ha <j>i.1HaHCOBHTe "1HCTpyMeHrn: 
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Ao6p o00 11eH neHCHOHeH <j>oHA 055 --nPIMlO>f<EH"1R (npOAb/l>t<eHHe) 
neHCMOHHO 

3a rOAHHaTa, 3aBbpw 0a1.14a Ha 31 AeKeMBPH 2024 r . 

O&& oc1-1rypRBaHe 

14. YnpaeneHMe Ha q>MHaHCOBMTe PMCKOBe (npOAb/l>KeHMe) 

nMxBeH PMCK (npOAbll>KeHMe) 

B XM/IAAM neea 

2024 r. 

Me>t<AY3 

5e3 Me>f<Ay 11-1 Meceu,a 11 1 HaA 1 
<l>11HaHCOBl1 aKTl1BH 061.140 MarypHTeT Ao 1 Meceu, 3 Meceu,a fOAHHa rOAHHa 

n apH4Hl1 cpeACTBa H 

napl14Hl1 eKBHBa/leHTH 8,826 8,826 

<l>11HaHCOBH aKTHB11 C 

q>HKCHpaH /IHXBeH npou,eHT 132,607 392 3,048 129,167 

<l>HHaHCOBH aKTHBl1 C 

n11asa1.14111-1x0eH npou,eHT 470 172 298 

<l>HHaHCOBH aKTHBl1 

He/111XBOHOCHH 93,460 93,460 

061.140 235,363 93,460 8,998 392 3,048 129,465 

B XM/lAAM neea 

2023 r. 

Me>t<Ay3 

5e3 Me>t<AY 1 H Meceu,a 11 l HaA 1 
<l>HHaHCOBH aKT11B11 061.140 MarypHTeT Ao 1 Meceu, 3 Meceu,a fOA11Ha rDA11Ha 

nap114Hl1 cpeAcrna 1-1 

napH4HH eKBl1BalleHTl1 11,502 11,502 

<l>11HaHCOBH aKTl1BH C 

q>11Kc11paH /lHXBeH npou,eHT 125,779 7,560 118,219 

<l>HHaHCOBH aKTl1BH C 

n11asa1.14111-1xseH npou,eHT 683 683 

<l>11HaHCOBH aKTHBH 

He/lHXBOHOCHH 71,116 71,116 

061.140 209,080 71, 116 11,502 7,560 118,902 

B ra61111u,ara nO-AO/ly e npeACTaBeHa 4YBCTBl1Te/1HOCT KbM npOMAHaTa B /111XBeHH npOl..\eHTl1 H Hei1HOTO 

orpa>t<eHHe B OT4eTa 3a 113MeHeH11ero Ha HeTHHTe aKTl1BH Ha pa3no110>1<eH11e Ha OCHrypeHHTe /1111..\a KbM 31 

AeKeMBp11 2024 r. H 31 AeKeMBp11 2023 r . BllHAHHeTO OT yae/1H4eHl1eTO 11/lH HaMa/leHHeTO Ha /lHXBeHHTe 

npou,eHnt e OU,eHeHO 4pe3 H3411C/1ABaHeTO Ha npOMAHaTa B cnpaBeAJ111BaTa CTOi1HOCT Ha "1HCTpyMeHTl1Te C 

<j>111<c11paH 1111xBeH npou,eHr. 

Xun. ne. 

2024 

KbM 31 A e1<eM0p11 

2023 

KbM 31 AeKeMBpi-t 

100 6a311CHM T04Kl1 Ha 

napa11e11Ho nOHM>t<eHMe 

8,943 

6 ,345 

100 6a3MCHM T04KM Ha 

napa11e11Ho noKa4BaHe 

(7,500) 

(5,495} 
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Ao6p oso11eH neHrnoHeH <j>OHA 0 6 6 

nP1t1nO>l<EHl-H1 (np OAM>+<eH11e) 

3a rDA11Hara, 3aBbpWBalJ..\a Ha 31 AeKeMBPl1 2024 r . 

O&& 
neHCMOHHO 

oc1,1rypRBaHe 

14. Ynpae11eH1te Ha 4)MHaHCOBHTe pMCKOBe (npOAb/l>KeHMe) 

nuKeucJeH pucK 

E<j,eKTHBHOTO ynpae11eH1-1e Ha /11-1KBl-1,0.HOCTTa Ha ¢OH,O.a npe,o.nonara o c i,,rypRBaHe Ha AOCTaTb4HO /11-1KBl-1,0.Hl-1 cpe,o.crea 3a 

noKpl-1BaHe Ha TeKYlJ..\l-1Te 3a,O.b/1)1(eHl-1R KbM oc1-1rypeH1-1 111-14a, neHCl-10HHOOC1-1ryp1-1re11HOTO APY>+<eCTBO 1-1 ,o.pyrn TeKYU.\1-1 

nllalJ..\aHl-1R. ¢OH,O.bT ynpaB/lRBa /11-1KBl-1,0.Hl-1R pl-1CK 4pe3 nOA,D,bp>+<aHe Ha napl-14Hl-1 cpe,o.crea 1-1/1-1111-1 6bp30 /11-1KBl-1,0.H11 

,O.b/lrDBl-1 4eHHl-1 KHl-1>+<a. ¢OHAbT HAMa ,O.bllrOCp04Hl-1 3a,O.b/1)1(eHl1A . Tbj;i Karo ¢OH,O.bT HRMa Abllrocpo4Hl-1 3aAb/1>KeHl-1A, 

He,O.l-1CKOHrnpaH1-1Te napl-14Hl-1 nOTOl.\1-1 ca paBHl-1 Ha 6anaHCOBara CTOi1HOCT Ha na01B1-1Te 

KbM 31,0.eKeMepi-1, na,o.e>+<Hara crpyKrypa Ha <j,1-1HaHcoe1-1re naci-101-1 Ha ¢oH,o.a, e npe,o.craeeHa no-,o.ony e x1-111A,o.1-1 neea : 

6pyrHl-1 6e3 

(1-13XOAfflJ..\1-1) AOroeopeH 

B XH/lRAH neea 6a11aHc oea nap1-14Hl-1 1-5 cpoK AO 
2024 r. CTOi1HOCT noro1.11-1 < 3 Mece1.1a 3-12 Mece1.1a rD,0.1-1Hl-1 > 5 rDA1-1Hl-1 naAe>+<a 

3aAb/1>KeHl-1A KbM 

ynpaBllABaU.\aTa KOMnaHl-1A 88 {88) {88) 

Aep1-1earneH1-1 <j,1-1HaHcoe1-1 

1-1HCTpyMeHrn 622 (622) {622) 

06L140 710 (710) {710) 

6pyrH1-1 6e3 

( 1-13XOAR U.\1-1) AOroeopeH 

B XH/lRAH neea 6anaHcoea nap1-14Hl-1 1-5 cpoK AO 

2023 r. CTOi1HOCT noro41-1 < 3 Mece1.1a 3 -12 Mece1.1a rDAl-1Hl-1 > 5 rD,0.l-1Hl-1 na,o.e>+<a 

3a,O.bll>KeHHA KbM 

ynpaB/lABalJ..\aTa KOMnaHl-1A 626 {626) {626) 

06L140 626 (626) (626) 

PUCK om npOMRHQ 8 LjeHama HQ OKLjUU U cJRflOBe 8 KOfleKmUBHU UHBecmULjUOHHU cxeMU 

B Ao6poeo11eH neHCl-10HeH ¢OHA 066, PHCKbT OT npOMAHa B u,eHaTa Ha aKl.\1111 1-1 AR/lOBe B K0/1eKrnBHl1 

1-1Heecr1141-10HH1-1 cxeMi-1 e ynpae11AeaH 4pe3 aKrnBHa 1-1Heecrn1.11-10HHa no111-1T11Ka 1-1 np1-111araHe Ha orpaH1-14eHHA 3a 

MaKCl-1Ma11eH pa3Mep Ha KOHl.\eHTpau,1-1A Ha 11HBeCTl-11.\1111 B eMl-1TeHT, rpyna, .o.aAeHa 1-1HAYCTPl1R, reorpa<j>cKa 

/10KaU,11R 11 CbOTHOWeH1-1e A11peKTHl-1 l-1HBeCTl-11.\l-11-1 B aKU,1111 11 KO/leKTl1BHl1 l-1HBeCTl-1U,l-10HHl1 cxeMl-1. 
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,D,06poao11eH neHrnoHeH cj>OHA 066 
nPl-1nO>KEH"1R {npOAbJ1>1<eH1-1e) 

3a roAHHaTa, 3aBbpWBall.\a Ha 31 AeKeMBPH 2024 r . 

14. Ynpa eneHMe Ha cj>MHaHCOBMTe p MCKOBe (npOAb/l>KeHMe) 

O&& 
neHC"10HHO 

oc1,1rypReaHe 

PUCK om npoMRHO 8 qeHama HO OKLjUU U iJRJ108e 8 KOJ1eKmU8HU UH8eCmULjUOHHU cxeMu (npoiJbllJfCeHue) 

AHa/1H3bT Ha 4YBCTBHTe/1HOCTTa Ha u,eHaTa Ha np1-1Te>1<aaaHHTe OT cj>OHAa 4Y>l<AeCTpaHHH AR/lOBe Ha KO/leKTHBHH 

HHBeCTHU,H0HHH cxeMH OT npOMRHa 8 u,eHaTa Ha 6opcoa1-1Te HHAeKCH e, Ka1no C/leABa: 

npoMRHO B 4eHoma HO E</JeKm Bbpxy npoMeHume a 
2024 r. OK4UU HemHume OKmUBU 

5opcoeu UHOeKcu: xun. ne. 

AEX 5% 145 

CAC40 5% 370 

DAX 5% 261 

Eurostoxx SO 5% 84 

Eurostoxx 600 5% 112 

FTSE M IB 5% 54 

IBEX 3S 5% 101 

MSCI Emerging Europe 5% 26 

S&P 500 5% 2,698 

SOFIX 5% 820 

AEX -5% {145) 

CAC40 -5% (370) 

DAX -5% (261) 

Eurostoxx SO -5% (84) 

Eurostoxx 600 -5% (112) 

FTSE MIB -5% (54) 

IBEX 35 -5% {101) 

MSCI Emerging Europe -5% (26) 

S&P 500 -5% (2,698) 

SOFIX -5% (820) 
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,ll.06poso11eH neHCI-I0HeH cj)OHA 066 

nPWlO>l<EH"1R (npOAb/l>+<eHHe) 

3a ro,o,1-1 Hara, 3asbpw sa1.4a Ha 31,o,eKeMBPH 2024 r. 

14. Ynpae/leHHe Ha cj>HHaHCOBHTe pHCKOBe (npOAbll>Ke HHe) 

O&& 
neHCHOHHO 

ocr.1ryps:ieaHe 

PUCH om npOMRHQ 6 4eHama HQ QH(4UU U iJRnoee 8 HOneHmUBHU UH6ecmu4uOHHU cxeMU (npOAbll>KeHHe) 

npoMRHa e 4eHama Ha EcpeKm Bbpxy npaMeHume e 

2024 r. OK4uu HemHume aKmueu 

5opcoeu uHoeKcu: XU.fl. 118. 

AEX 20% 579 

CAC40 20% 1,479 

DAX 20% 1,046 

Eurostoxx 50 20% 334 

Eurostoxx 600 20% 450 

FTSE M IB 20% 217 

IBEX 35 20% 404 

MSCI Emerging Europe 20% 106 

S&P 500 20% 10,792 

SOFIX 20% 3,281 

AEX -20% -579 

CAC40 -20% (1,479) 

DAX -20% (1,046) 

Eurostoxx SO -20% (334) 

Eurostoxx 600 -20% (450) 

FTSE M IB -20% (217) 

IBEX 35 -20% (404) 

MSCI Emerging Europe -20% (106) 

S&P 500 -20% (10,792) 

SOFIX -20% (3,281) 
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Ao6poeo11eH neHc1-10HeH <j>OHA 055 

nPl-1/lO>t<EHl-1R (npOAb/l>KeH1-1e) 

3a rOA"1HaTa, 3aBbpWBall\a Ha 31 AeKeMBPl-1 2024 r . 

14. YnpaeneHMe Ha <l>MHaHCOBMTe PMCKOBe (npOAbll>KeHMe) 

O&& 
neHCMOHHO 

oc1-1rypSleaHe 

PUCK om npOMRHQ 6 qeHama HQ OKquu U cJRnoee 6 KoneKmU6HU UH6ecmuqUOHHU cxeMU (npOAb/l>KeHMe) 

npoMRHO 8 4eHoma HO E<j,eKm 8bpxy npoMeHume 8 

2023 r. OK4UU HemHume a1<mueu 

5opcoeu UHOeKcu: XU/1. 118. 

AEX 5% 110 

CAC 40 5% 288 

DAX 5% 184 

Eurostoxx 50 5% 175 

FTSE 100 5% 

FTSE MIB 5% 38 

IBEX 35 5% 54 

M arkit lboxx EUR Liquid Index 5% 

MSCI Brazil 5% 13 

MSCI China 5% 160 

MSCI Emerging Europe 5% 25 

MSCI Emerging Markets 5% 

MSCI Japan 5% 

MSCI India 5% 33 

MSCI Korea 5% 34 

S&P 500 5% 1,700 

SOFIX 5% 672 

AEX -5% (110) 

CAC40 -5% (288) 

DAX -5% (184) 

Eurostoxx SO -5% (175) 

FTSE 100 -5% 

FTSE M IB -5% (38) 

IBEX 35 -5% (54) 

M arkit lboxx EUR Liquid Index -5% 

MSCI Brazil -5% (13) 

MSCI China -5% (160) 

M SCI Emerging Europe -5% (25) 

M SCI Emerging Markets -5% 

M SCI Japan -5% 

M SCI India -5% (33) 

M SCI Korea -5% (34 ) 

S&P 500 -5% {1,700) 

SOFIX -5% (672) 
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Ao6po0011eH neHCHOHeH Q>OHA 055 
nPl1/lO>l<EHl1R (npOAb/l>KeHHe) 

3a rDAHHaTa, 3aBbpweaw.a Ha 31 AeKeMBPH 2024 r. 
O&& 

neHCMOHHO 

OCMrypS'IBaHe 

14. Ynpaene HHe Ha q>HHaHCOBHTe pHCKOBe (npOA'b/l)l(e HHe) 

PUCK om npOMRHQ B 4eHama HQ QKl.4UU u iJRnoee 8 KoneKmUBHU UHBecmu4uoHHU cxeMU (npOA'bll)l(eHHe ) 

npoMRHO a 4eHama Ha E<jJeKm 8bpxy npoMeHume a 

2023 r. OK4UU HemHume aKmuau 

6opcoau UHOeKcu: XU/I. 118. 

AEX 20% 438 

CAC40 20% 1,151 

DAX 20% 734 

Eurostoxx 50 20% 699 

FTSE 100 20% 0 

FTSE M IB 20% 152 

IBEX 35 20% 217 

Markit l boxx EUR Liquid Index 20% 0 

MSCI Brazil 20% 53 

MSCI China 20% 641 

MSCI Emerging Europe 20% 98 

MSCI Emerging Markets 20% 

MSCI Japan 20% 

MSCI India 20% 131 

MSCI Korea 20% 137 

S&P 500 20% 6,800 

SOFIX 20% 2,689 

AEX -20% (438) 

CAC40 -20% (1,151) 

DAX -20% (734) 

Eurostoxx 50 -20% (699) 

FTSE 100 -20% 

FTSE M IB -20% (152) 

IBEX 35 -20% (217) 

Markit lboxx EUR Liquid Index -20% 

MSCI Brazil -20% (53) 

MSCI China -20% (641) 

MSCI Emerging Europe -20% (98) 

MSCI Emerging Markets -20% 

MSCI Japan -20% 

MSCI India -20% (131) 

MSCI Korea -20% (137) 

S&P 500 -20% (6,800) 

SOFIX -20% (2,689) 
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Ao6po0011eH neHCH0HeH cj>OHA 066 

nPl-1/lO>l<EHl-1fl (npOAb/1>1<eH1-1e) 

3a fOAHHaTa, 3aBbpWBaU.\a Ha 31 AeKeMBPl-1 2024 r. 

14. YnpaeneHMe Ha cj)MHaHCOBMTe pMCKOBe (npOAbJl>KeHMe) 

O&& 
neHC"10H HO 

oc1,1rypsieaHe 

PUCK om npOMRHO 6 l,jeHama HO OKl,jUU U dRJI06e 6 KOlleKmUBHU UH6ecmu1,1uoHHU cxeMu (npOAbJl>t<eHMe) 

AHa/11-13bT Ha YYBCTBHTe/lHOCTTa Ha u,eHaTa Ha np1-1Te>1<aBaH1-1Te OT cj>OHAa aKU,1-11-1, 1-13Aa,O,eHH B Peny6111-1Ka 6bJ1rap1-1R 
e, KaKTO C/leABa: 

2024 r. 

npoMRHa e 4eHama Ecpexm Bbpxy 

Ha a1<4uu npoMeHume s HemHume 

+20% 

-20% 

axmueu 

xu11. ne. 

3,232 

(3,232) 

Ecpe1<m Bbpxy 

npaMRHa e 4eHama npoMeHume s HemHume 

Ha ax4uu axmueu 

2024 r. xun. ne. 

+5% 

-5% 

808 

(808) 

Ecpe1<m Bbpxy 

npoMRHa e 4eHama npoMeHume s HemHume 

Ha ax4uu a1<mueu 

2023 r. xun. ne. 

+20% 

-20% 

2,659 

(2,659) 

Ecpe1<m Bbpxy 

npoMRHa e 4eHama npoMeHume s HemHume 

Ha ax4uu axmueu 

2023 r. xun. ne. 

+5% 

-5% 

665 

(665) 

AHa/11-13bT nO·AO/lY noKa3Ba KOHU,eHTpau,HRTa Ha PHCK no HHAYCTPl-1 1-1 3a n p1-1Te>1<aBaHHTe OT <l>OHAa 6b11rapCKl-1 
aKU,1-11-1 : 

11Hoycmpuu: 2024 2. 2023 2. 

APv>+<eCTBa CbC cneu,1-1a11Ha HHBeCTHU,HOHHa u,e11 47.80% 43.15% 

l-1HAYCTp1-1a/1HH K0MnaHl-11-1 22.06% 25.25% 

3Apaeeona3eaHe 11.78% 14.18% 

<l>1-1 HaHCOB ceKTOP 6.61% 9.34% 

TeXHO/lOfl-11-1 6.73% 5.33% 

n 0Tpe61-1Te/1CKH CT0KH OT nbpea Heo6xOAHMOCT 5.02% 2.75% 

100.0% 100.0% 
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Ao6p 0B011eH n eHCH0HeH cj>OHA 066 

nPl-1/lO>f<EH vlR (np OAb/l>KeHHe) 

3a fOAHHaTa, 3aBbPWBa~ a Ha 31 AeKeMBPH 2024 r. 

14. Y n paeneHHe Ha cj>HHaHCOBHTe PHCKOBe (npOP,b/l>KeHHe) 

O&& 
neHCMOHHO 

OCHrypsieaHe 

PUCK om npOMRHQ 8 4eHama HQ QKijUU U dRIIOBe 8 KoneKmUBHU UH8ecmu4uOHHU cxeMU (npOAb/l>KeHHe) 

AHa/1113bT nO·AO/lY noKa3Ba KOHU,eHTpaU,HRTa Ha PHCK no HHAYCTp1111 3a np11Te>KaBaH11Te OT <llOHAa 4Y>KAeCTpaHH11 aKu,1111: 

11Hoycmpuu: 2024z. 2023 z. 

TexHO/lOfl-111 23.64% 19.11% 

<ll11HaHCOB ceKTOP 16.72% 21.94% 

vlHAYCTpHa/lHH KOMnaHHH 15.98% 9.42% 

noTpe6HTe/1CKl1 AbllrOTpaHHH CTOK11/yc11yrn 14.82% 20.84% 

EHeprernKa 7.01% 9.32% 

Apy>t<eCTBa CbC cneu,HallHa HHBeCTHU,HOHHa AeHHOCT 5.92% 

3ApaBeona3BaHe 5.30% 4 .70% 

Apyr11 4.24% 1.73% 

n0Tpe611Te/1CKH CTOKH OT nbpBa Heo6XOAHMOCT 2.74% 4 .06% 

MaTep11a1111 2.72% 6 .84% 

KoMyHHKaU,HOHHH yc11yrn 0.91% 2 .04% 

100.0% 100.0% 

YnpaeneHHe Ha pHCKOBeTe, CBbp3aHH C noc/leACTBHRTa OT nOBHWeHa HHcj>11a4HR 

8/IUJIHUe Bbpxy oei1Hocmma u qJUHOHCOBomo CbCmOJIHUe HO <PoHGO 

AoxoAHOCT Ha <llOHAa 

3a 31.12.2024 r. CTOHHocna Ha eAHH AR/1 Ha " An<ll 066" e 2.19346 np11 cpeAHa CTOHHOCT Ha eAHH AR/I 3a BCH4KH 

A06pOB0/1Hl1 neHCl10HHl1 cj>OHAOBe (HHAeKC VOLi DEX} 2 . 10926. nocr11rHaTaTa AOXOAHOCT OT ,,An<ll 066" 3a 2024 r. 

e no11o>K11Te11Ha B pa3Mep Ha 7.85%. 

3a noc/leAH11Te 24 Meceu,a fOAHWHaTa AOXOAHOCT Ha Ao6pOBO/leH neHCH0HeH ¢>OHA 066 e 3 .11% fOAHWHO, np11 

7.56% HeMOA1-1<1>11u,11paHa npeTerneHa AOXOAHOCT 3a npeAXOAHHTe ABe fOAHHH Ha A06pOB0/1HHTe cj>OHAOBe 3a na3apa. 

ct>11HaHCOBO CbCTORHHe Ha d>OHAa • npoMeHH B HHBeCTHU,HOHHaTa CTpaTerHR npe3 fOAHHaTa 

npe3 2024 r◊A11Ha npOAb/l>Kl1 Bb3CTaHOBRBaHeTO Ha Ql11HaHCOBHTe na3ap11, ClleA HeraTHBHl1Te pe3y11TaT11 OT 2022 

fOA11Ha. np11Y11HaTa 3a n0311Tl1BHOTO pa3BHTl1e e YCTOH411BOTO npeACTaBRHe Ha 11KOHOMHKl1Te, Hl1CKaTa 

6e3pa6ornu,a 11 cnaA Ha 11Hcj>11au,1111Ta. 

3a 2024 rOAHHa OCHOBHaTa na3apHa TeHAeHU,11R, CBbp3aHa C TbprOBHRTa C aKU,1111 6ewe A06poro npeACTaBRHe Ha 

KOMnaH1111Te c e11c0Ka na3apHa 1<an11Ta11113au,1111. np11Y11HaTa 3a TOBa ca noTeHu,11a11a Ha ro11eM11Te KOMnaH1111 Aa ce 

Bb3n0/13BaT OT pa3BHTl1eTO B ccj>epaTa Ha 113KYCTBeHl1R HHTe/leKT, KaKTO 11 CTa61111H11Te 11M cj>11HaHCl1, AaBa~11 HM 

Bb3MO>KHOCT Aa pea1111311paT no/lO>KHTe/leH pe3y11TaT B cpeAa Ha CH/lHO noTpe611eH11e 11 OTHOCHTe/lHO BHCOKH 

/IHXBH. 

np11 11HCTpyMeHTHTe C QlHKC11paHa AOXOAHOCT ycnoKORBaHeTO Ha l1Hcj>11au,11RTa 11 HaMa/lRBaHeTO Ha /111XBHTe OT 

crpaHa Ha u,eHTpa/1Hl'1Te 6aHKl1 AOBeAOXa AO n0/10>Kl1Te/1Ha AOXOAHOCT. KopnopaTHBHl1Te 061111rau,1111 C KPeA11TeH 

peHTHHr nO-HHCbK OT HHBeCTHU,HOHeH ce npeACTaB11xa HaH-A06pe, 3apaAH OTCTbnBa~HR Pl1CK OT peu,eCHR. 
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Ao6poso11eH n eHCHOHeH Q>OHA 066 
nPv1/lO>l<EHv1R (npOAb/1>KeH1-1e) 

3a roAHHaTa, 3aBbPWBalJ,\a Ha 31 AeKeM BPl-1 2024 r . 

14. YnpaeneHHe Ha $HHaHCOBHTe PHCKOBe (npOA'b/l>KeHHe) 

O&& 
neHC"10HHO 

oci.1rypSleaHe 

YnpaeneHHe Ha PHCKOBeTe, CBbp3aHH C OOC/leACTBHRTa OT OOBHWeHa HHcp11a4HR (OPOAbll>KeHHe) 

CbOTHOWeHHeTO Ha /11-1KB1-1AHHTe cpeACTBa 1-1 TeKYIJ.\l-1Te 3aAb11>KeHHR Ha ,,Anet> 066" KbM 31.12.2024 r. e 176.735, 

KOeTO noKa3Ba, 4e ct>OHAbT pa3no11ara C AOCTaTb4HO cpeACTBa Aa n0Kp1-1e KpaTKOCp04HHTe CH 3aAb11>KeHHR. 

C orneA Ab/1rocpo4HOCTTa Ha oe11rypRBaHeTO H A06pOB0/1HHR My xapaKrep, OCHOBHa 4e11 Ha ,,Anet> 066" npH 

ynpaeneHHero Ha cpeACTBara Ha oe11rypeHHTe 11H4a e pea11Horo HM HapacreaHe 4pe3 nocrnraHe Ha AOXOAHOCT, 

HaABHWaeaw,a HHcj>11a4HRTa B Ab/1rocpo4eH nnaH. Apy>KeCTBOTO pea/1H3Hpa TOBa 4pe3 pa3yMeH 6a11aHC Me>KAv 

PHCK H AOXOAHOCT, KOeTO OCHrypRBa Ab/lroCp04Ha ci,-,rypHOCT 3a 8/lO>KeHHRTa Ha K/lHeHrnTe Ha Q>OHAOBeTe. 

C 4e11 Aa ce Bb3n0/13Ba B MaKCHMa/lHa CTeneH OT 611aronpHRTHOTO pa3BHTl1e Ha Q>HHaHCOBHTe na3apH, KoMnaHHRTa 

nOAAbp>Kawe Bl-1COKO Hl-1B0 Ha pHCKOBHTe aKTHBl-1 B noprcj>eH/lHTe Ha neHCHOHHl-1Te it,OHAOBe B paMKl-1Te Ha 

rOAHHaTa. C/leA ny611HKyBaHeTO Ha A06pHTe AaHHH CBbp3aHH C HH4'11a4HRTa npe3 nocneAHOTO TPl-1MeCe4He, 6ewe 

yeenH4eHa A10pa4HRTa Ha HHCTpyMeHrnTe C Q>l-1KC11paHa AOXOAHOCT. npeAnpHernre OT KoMnaHHRTa AeHCTBHR 

AOBeAOXa AO OT/1H4HH HHBeCTHU,l-10HHH pe3y11rarn, KaKTO B a6co1110THa CTOHHOCT H TaKa 1,1 Ha pe11arneHa 6a3a 

cnpRMO OCTaHa/lHTe neHCHOHHH it,OHAOBe B crpaHaTa. 

npe3 2024 r. it,oKycHpaHH AeHCTBHR Ha KoMnaHHRTa 6Rxa HaC04eHH KbM orpaHH4aBaHe Ha eit,eKrnTe OT 

noe1-1weHaTa l-1HQ>J1a4HR Bbpxy Cl>OHAa H cpeACTBaTa Ha oc1-1rypeHHTe /1H4a . PbKOBOACTBOTO ClleAewe Ha 

e>KeAHeBHa 6a3a pa3BHTHeTO Ha na3apHTe H H38bpweawe KOpeKU,HH, npH Heo6XOAl-1MOCT, B CBOl-1Te 

l-1HBeCTHL\HOHHH peweHHR. 

15. IIIHeecn,u,HH no cnpaBeAJlHBa CTOHHOCT no KaTeropHH 

Ta611H4ara nO-AOllY noKa3Ba cnpaBeAJ1HBHTe CTOHHOCTH Ha Q>HHaHCOBHTe aKTHBH 1,1 Q>HHaHCOBHTe nacHBH, OT4HTaHH no 

cnpaBeAJlHBa CTOHHOCT B OT4eTa 33 HeTHHTe aKTHBH Ha pa3no110>1<eHHe Ha OCHrypeHHTe 111,14a. 3a BCH4KH APYrH 

it,HHaHCOBH aKTHBH H naCHBl-1, KOHTO He ce OT4HT3T no cnpa BeAJ1"1B3 CTOHHOCT, pbKOBOACTBOTO Ha Q>OHA3 C4"1Ta, 4e 

TRXHaTa cnpaBeA/1"1B3 CTOHHOCT ce A06111-1>1<aaa AO 6a11aHCOBaTa HM CTOHHOCT . 

O611..1a 
KbM 31 AeKeMBPM 2024 r. cnpaeeAJlMBa 
a xunRou neaa npMllO>KeHMR HMBO 1 HHB02 HMB03 CTOHHOCT 
111HBeCTMI.IMM no cnpaBeAJlMBa 
CTOHHOCT: 

UeHHH KHH>1<a, 1-BAaAeHH HllH 

rapaHTHpaHH OT Peny611HKa 

6bnrapHR 10.1 40,328 2,886 43,214 
6bnrapcKH KOpnopaTHBHH 

0611HraU,HH 10. 2 889 889 
YY>l<AeCTpaHHl-1 Abp>l<aBHH 

4eHHH KHl-1>1<3 10.3 81,218 81,218 
Yy>1<AeCTpaHHH KOpnopaTHBHH 

0611ma1.1HH 10.4 7 ,756 7,756 
AKL\HH H Aff/lOBe B KO/leKTHBHH 

HHBeCTHI.IHOHHH cxeMH 10.5 88,307 2 ,012 3 , 116 93,435 

O61J,\O ct,MHaHCOBM aKTMBM 217,609 5,787 3,116 226,512 

CyMaTa Ha rpaHccj>epHTe Me>l<AY HHBaTa ce Ab/l>l<H B npOMRHa Ha na3apHHTe YCllOBHR npe3 2024 r . 
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Ao6p oeo11eH n eHCHOHeH q>OHA 066 --nP v1/lO>l<EHv1R (np oAb/l>Ke HHe) 
neHCIAOH HO 

3a rDAHHaTa, 3aBbpw eaw,a Ha 31 AeKeMBPH 2024 r . 

O&& oc1,1ryps:1eaHe 

15. li1Heecn11.,11111 no cnpaeeAJ111ea CTOHHOCT no Karerop11M (npOAbn>t<eH11e) 

O6U,1a 
KbM 31 AeKeMBPH 2023 r. cnpaBeAJ111ea 
a xunRiJu neea npHll0>KeHHR HHBO 1 HHBO 2 H11eo3 CTOHHOCT 
l-iHBeCTHL\1111 no cnpaeeAJ1HBa 

CTOHHOCT: 

l\eHH H KHH>Ka, H3AaAeHH H/lH 

rapa HTHpaHH OT Pe n y611HKa 

6b 11rapHR 10.1 30,113 2,762 32,875 
6b 11rapCKH KOpnop aTHBHH 

06111-1r a l.\HH 10.2 1,094 1,094 
4Y>KAeCTp a HHH Abp>KaBH H 

4eHHH KHH>Ka 10.3 85,930 85,930 
4y>KAeCTpaHHH KopnopaTHBHH 

06111-1ra4HH 10.4 6,563 6,563 
AKL\HH 11 AR/lOBe B KO/leKTHBHH 

HHBeCTH L\110HHH cxeMH 10.5 66,308 310 3,093 69,711 

O6w,o cl>HH3HCOBH aKTHBH 188,914 4,166 3,093 196,173 

n pe3 2023 r . HRMa TpaHcq>epH Me>KAv Hl1B0 1 H HHBO 2 B HHBeCTHL\Hl1Te no cnpaeeAJ111Ba CTOHHOCT. 

PaeHeHue Ha cnpaeetJnueume cmoiJHocmu om Huso 3 

CneAHa Ta Ta611114a n peACTaBR paeHe HHe Ha AB...,>KeHHeTO OT Ha4a/1HOTO Ca/lAO AO KpaiiHOTO Ca/lA O Ha 

cnpaBeAJ1118 11Te CTOHHOCTl1 OT H 11eo 3. 

B xun. 11eea 

Ca/1A0 Ha 1 AHyap11 2023 r. 

n oKynK11 

n p0Aa>1<611 

HeTHO H3MeHe HHe B cnpaBeAJlHBaTa CTOHHOCT (HepeaJ1j,13HpaHo) 

TpaHcq>ep OT HHB0 2 e HHBO 3 

CanAO Ha 31 AeKeMBPH 2023 r. 

CanAO Ha 1 RHyap11 2024 r. 

n oKynK11 

n p0A a>1<61-1 

HeTHO 113MeHeHHe B cnpaBeAJ111BaTa CTOHHOCT (Hepea/1113HpaHO) 

TpaHcq>ep OT Hl180 1 B HHBO 3 

TpaHc(j)ep OT Hl1B0 2 e HHBO 3 

TpaHc(j)ep OT HHBO 3 e HHBO 2 

Ca/1AO Ha 31 AeKeMBPH 2024 r. 

Hueo 3 CnpaeeiJnuea 
cmoiJHocm 

1,317 

46 

(66) 

544 

1,252 

3,093 

3,093 

240 

(738) 

406 

1,038 

311 

(1,234} 

3,116 

TpaHcq>ep11Te OT HHBO 1 KbM HHBO 3 npe3 2024 r . ce Ab/l>KaT Ha npHTe>KaeaHH OT <l>OHAa 6 b 11rapCKl1 3KL\HH, KOHTO KbM 

31.12.2024 r . ca H3BbH HHAeKC Sofix H He OTroeapRT Ha H3HCKBaHl1RTa 3a /lHKBHAHOCT, KaKTO H Ha n pHTe>KaBaHH OT <l>OHAa 

4y>1<ecTpaHHl1 AR/lOBe BbB (j)OHA 3a amepHaTHBeH AOroeopeH Kan11Ta11, 3a KOHTO KbM 31.12.2024 r . Hee Ha/1114 Ha L\eHa 

OT aKTHBeH n a3ap. C Ta3H HHBeCTHL\HR, <l>OHAbT e noe11 y cnoeeH aHra>t<HMeHT Aa BHaCR o n peAe/leHa cyMa Ha TpaHWOBe B 

3aBHCHMOCT OT HHBeCTHL\HOHHaTa CTpaTe rHR Ha q>OHAa 3a a11TepHaT11BeH AOrDBOpeH KanHTa/1. 

T paHc(j)epbT OT HHBO 2 KbM H HBO 3 n pe3 2024 r. ce Ab/l>KH Ha npHTe>t<aBaHH OT <l>OHAa 6b11rapCKH aKL\H H, KOl1TO KbM 

31.12.2024 r . He OTroBapRT Ha 113HCKBa Hl1RTa 3a /1HKB11AHOCT. 

TpaHc(j)epb T OT HHBO 3 KbM H 11 B0 2 n pe3 2024 r. ce Ab/l>KH Ha npHTe>KaBaHH OT <l>OHAa 6bnrapCKH aKL\HH, KOHTO KbM 

31.12.2024 r . n oKpHBaT Kp11Tep1111Te 3a /lHKBHAHOCT. 
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Ao6poeo11eH n eHCHOHeH q>OHA 066 
nPl-1/lO>f<EHl-1H (npOAbll>KeHHe) 

3a fOAHHaTa, 3aBbpWBalJ..\a Ha 31 AeKeMBPH 2024 r . O&& 

15. 1-iHBeCTMl.,\MM no cnpaeeAJIMBa CTOHHOCT no KaTeropMM (npOA'bll>KeHMe) 

PaeHeHue Ha cnpaeednueume cmoiiHocmu om Huso 3 (npodb/lHCeHue) 

neHCHOH HO 

OCHrypsieaHe 

TpaHc<j>epbT OT HHB0 2 KbM HHBO 3 npe3 2023 r ., ce Ab/l>KH Ha TOBa, 4e 3a npHTe>KaBaHH OT <l>OHAa 6bnrapCKH aK4HH ca npH/lO>KeHH 

MeT0AH 3a 04eHKa, TbH KaTO KbM 31.12.2023 r . 3a TAX Hee Ha/1H4 Ha 4eHa OT aKTHBeH n a3ap. 

16. C!>MHaHCOBM MHCTpyMeHTM, KOMTO He ce 04eHABaT no cnpaBeAJIMBa CTOHHOCT 

<l>11HaHC0811 aKT14814, O'Nl4TaHl4 no aMOpTl4314paHa CTOMHOCT 

Bxun. neea 

napH4HH cpeACTBa H napH4HH eKBHBa/leHTH 

83eMaHHII, CBbp3aHH C 11HBeCTH411H 

0611..\0 

17. C'b611Tl111 C/leA Kpa11 Ha ONeTHMll nepMOA 

npH11o)l(eHH11 

7 

9 

2024 r. 

8,826 

25 

8,851 

2023 r. 

11,502 

495 

11,997 

H a 28 RHyap11 2025 f0Al1Ha e TbproBCKHR pernCTbp e en11caHa npOMIIHa e YnpaBHTe/1Hl1R CbBeT Ha noK 066 EAA, 

A HaCTac n erpoe e oceo6oAeH KaTO 4/leH Ha YnpaBHTe/lHHR CbBeT H H3nb/lHHTe/leH AHPeKT0p Ha KoMnaHHRTa. 

CbrnacHo en11caH1-1re npoMeH11, Ynpae11Te11HHR cbeer Ha noK 066 EAA ce CbCT011 oT 4ernp11Ma 4/leHa: H11Ko11ai1 CTOHKoe, 

BeHeTa MaHOBa, E11114a 3aH4eBa 11 MaR Pyceea. 8 CH4KH 4/leH0Be Ha YnpaBHTe/lHHR CbBeT ca H36paHH H 3a H3nb/1HHTe/1HH 

4/leHoee/113nb/1Hl1Te/lHH AHPeKTOPH, KaTO K0MnaHHRTa ce npeACTaB/lRBa OT BCeKl1 ABaMa 3aeAH0. 

KbM T03H M0MeHT, PbKOBOACTB0T0 C4HTa 3a n0AXOARlJ..\ npHH4HnbT Ha AeHCTBalJ.,\O npeAnPHRTl1e npH H3fOTBRHeT0 Ha 

HaCTORIJ..\HR <j>HHaHC0B 0'NeT. 

HRMa APYrl1 3Ha411MH Cb6HTHR C/leAAaTaTa Ha 6a11aHca, KOHTO HMaT e<j>eKT Bbpxy <j>HHaHCOBHTe 0T4eTH KbM 31 AeKeMBPH 

2024 r. 
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