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®oHp 3a pascpoyeru naawaHusa OBb

[Loknapg 3a geliHocTtTa MeHcuonHo

OBB ocurypssaxe

l. O6uwa unpopmauusa 3a PoHpa 3a pascpoueHu nnawarHus O66

»POHA 33 pascpoyenn nnawanua OBB”, (,Pong” unm ,®PMN”) e cbagagex Ha 23.09.2021 r. ¢ PeweHue Ha YnpasutenHua
cveeT Ha ,lleHcmoHHoOCUrypuTenHa komnanns OBB“ EAJl, npu nognuceaHe Ha MbpBWA JOFOBOP 33 Pa3CPOYEHO
u3niawiaHe Ha CPeACTsa, Ha OCUTYpeHM Avua nNpuaobuau npasBo Ha pascpodeHo usnnawaHe. POHABLT € BNUCAH B
peructbpa no 4n.30, an.1, 1.13 ot 3akoHa 3a KomucuaTa 3a PpUHaHCOB HaA30p C pelueHne Ha KomucuaTa 3a ¢puHaHCOB
Hagsop Ne 723 ot 05 okromspy 2021 1. n B peructbpa Ha BY/ICTAT Ha 11.10.2021 r. PeructpupaHoTo ceaanuiue v agpec
Ha ynpasneHune Ha ®oHga e rp. Codus, 6y. ,Butowa” Ne 896, MuneHnym ueHTsbp, etax 16. C pelneHne Ha YnpasutenHus
cbBeT oT Ha 23.09.2021 r. ca npueTyn n MNpasunata Ha PoHg, 33 pascpoyeHn naawanuna OBB.

®oHABT e Cb3pageH 3a HeonpegeneH CPOK KaTo 060COBEHO MMYLLECTBO, OT KOETO Ce M3BbPLWBAT PascpoyeHUTe
NNAWAHNA Ha /INLETa, OCUTYPEHU B YHMUBEPCANHMA NEeHCMOHeH ¢OoHJ, KOMTO ca Npuaobunm npaso Ha AONbAHUTENHA
MeHCnA 3a CTapocT Npy HasbplwBaHe Ha Bb3pacTTa no 4n.68, an.l ot Kogekca 3a coumanHo ocurypssaHe. C akTMBu Ha
®oHpa He MoraT Aa ce M3NbAHABAT 3aAb/hKeHUA Ha KomnauuATa u ynpasnssaHuTe OT Hea (OHAOBE, OCBEH MO
CKNIOYEHNUTE NEHCUOHHM A0roBOpY. KOMNaHWATa OTrOBapA UMYLLECTBEHO NPeJ OCUTYPEHUTE LA 3a 3arybu, HacTbnuAm
8 pe3ynTaT Ha HeA06POCHBECTHO U3NbAHEHNE Ha 3a4b/IKEHUATA I N0 OTHOLIEHWE YNPABAEHUETO M NPeACTaBAABaHETO
Ha PoHpaa. B cnyyall Ha HecbCTOATENHOCT Ha KomnaHuATa, B macata Ha HeCbCTOATENHOCTTa Ha KomnaHuaTa He ce
BK/IIOMBAT aKTMBUTE Ha PoHAa. POHABLT He OTTOBapPA C aKTUBUTE CU 3a 3arybu, HACTLNUAM B Pe3ynTaT Ha AeMCTBUA Ha
KomnaHuATa, KaKTo 1 3a 3arybu ot geiiHocTTa Ha KomnaHuaTa.

dopmupane Ha PoHpga

®oHABT ce GopmMpa OT NpexsbpAeHUTe CpeACTBa OT UHANBUAYANHWUTE NAPTUAA U HATPYNaHWUA MHBECTULIMOHEH A0XO04,
BbPXY TAX Ha /MUaTa, OCUIypeHn B YHUBEPCaNHNA NeHCUOHeH GOHA, KOMTO Ca HaBbPLIMAM Bb3pacTTa no 4n.68, an.1 ot
KCO v Ha KoMTO e onpejeneHo pascpoyeHo niawaHe. B cnydaii ye kbm 31 AeKeMBPM W3UCKYEMWAT pasmep Ha
cpeacTsaTa, Heo6X0 MMM 32 MOKPUBAHE Ha 334b/PKEHMATA KbM IMLATa, NOAYYaBaLLM PAa3CPOHEHU NNALLAHUA U TEXHUTE
HacneaHMUM, € NO-HUCBK OT pasmepa Ha cpeacTsaTta 8bB PoHAaa, KomnaHuaTa gonbasa pasnukaTa CbC cpeacTsa oOT
Pesepea 3a 2apaHmupare Ha cymama Ha 6pymHuA pasmep Ha npesedeHuUMe 8HOCKU 8 YHUBEPCANHUA NeHCUOHeH hoHO,
a npu HeAOCTUT Ha CPeACTBa B HEro - CbC COBCTBEHM CpeacTBa.

OT ®oHAa ce M3BbLPLUBAT CAEAHUTE NAALWAHUA:

1. PascpouenuTe NnawwaHna no CKAlOYeHUTe A0rOBOPY 3a Pa3CPOYEHO NALAHE Ha CPEACTBA M Ab/KUMUTE CpeacTBa
Ha HacneaHUUMTE Ha NOYMHANMTE NNUA, NOAYYaBaNM TaKMBa NNALLAHUA, B TOBA YUC/IO M PasXOAUTE BbB BPb3Ka C
U3BbPLWBAHETO UM, B pa3mep Ha GaKTUUECKU HanpPaBeHUTE, HO He NoBeye OT 1 /1eB 3a BCAKO NnaljaHe;

PasxoauTe 3a npuaobusare u npoaaskba Ha akTMeuTe Ha PoHAa;

3. Takcata kbm Komnanuata no un. 201, an. 1, 1. 3 ot KCO, usuncneHa 8 pasmep Ha 0.5 Ha CTO rOAMLIHO BbLPXY
CTOHOCTTa Ha HeTHUTe akTUBM Ha PoHJa, B 3aBUCMMOCT OT Nepuoga, Npes KoiTo Te ca 6uam ynpasasBaHn ot
KomnaHuara;

4. B cny4ait ue Npu M3YMCNABAHETO HA 3a4b/IKEHUATA KbM IMLATA, MONYYaBalLM Pa3cpoHeHu nNnawaxma ot GoHga
TeXHWUTe HacneaHnum Kbm 31 AekemBpK Ha CbOTBETHATa rOAMHA, Pa3MepsT Ha cpeacTBaTa Bbe PoHAa e NMo-ronAm
oT 105 Ha cTo OT pa3mep Ha cpeAcTsata, HeO6X0AMMU 33 TAXHOTO NOKPUBAHE, NPEBULLEHMETO, KOBTO € NO-TONAMO
ot 105 Ha cTo, moXe fAa ce npexsbpna B Pesepsa 3a rapaHTMpaHe Ha cymaTa Ha BpyTHUA pasmep Ha BHOCKUTE.
Pasmep®T Ha npesuwenuneTo mexay 100 u 105 Ha cTo ocTaBa BbB PoHAa.

Ot ®oHpa He moraT Aa ce U3BBPLIBAT NNAWAHUA, Pa3/IMHHM OT NOCOYEHUTE NO-rope.



doHp 3a pascpoyeHu nnawauus Obb

[oknapg 3a aeriHocTTa (NpoabKeHWe) MeHcuoHHo

oss ocurypsaBaHe

. O6wa nupopmauus 3a PoHa 3a pascpoueHu naawaHua OBB (npogbaxeHue)

W3sbpliBaHe Ha pa3cpoueHn naawaHna ot PoHaa

PascpoyeHoTO M3nnauwaHe npejctaBnssa Cyma, onpejesieHa B AOroBOpa 3a Pa3CPOMEHO M3NAalWaHe, NAaTtMma Ha
HAKOJIKO 4aCTu C €4HaKbB MM Pa3/IueH pa3mep, eXXeMeCceyHo UK Ha HePaBHOMEPHU NepUoAM, CbINAacHO MPUAOXKEH
KbM pgorosopa nnaH. CpokbT U pasmepbT Ha PasCpPOYEHOTO NnaliaHe ce onpesenaT B 3aBUCUMOCT OT usbopa Ha
OCUTYPEHOTO /inLe, KaTo MeCeYHMAT pa3Mep Ha PasCPOYEHOTO NallaHe KbM AaTaTa Ha ONPeaensaHeTo My He MoXKe 4a
6bse No-ronAm OT MUHUMA/IHWUA Pa3Mep Ha NEHCUATA 3a OCUTYPUTENEH CTaXK U Bb3PAcT No u4n. 68, an. 1 oT KCO kbm
cbluaTa AaTta U No-manbK oT 15 Ha CTO OT HeliHuA pasmep.

[oroeop 3a pascpoyeHo m3nnawaHe ¢ AMue, ocurypeHo B YHusepcaneH nencmornen doHg OBB, npugobuno npaso Ha
MEHCMOHHO nnauaHe npu HaesbplweHa Bb3pacT no un.68, an.l or KCO, ce ckn4Ba, KoraTto cpeacTsata no
MHAWBUAYaNHATa NApTMAA Ha JIMULETO, BKAKOYUTENHO CNej, JONbABAHETO UM, NpYU HEOBXOAMMOCT, 40 pa3mepa b6pyTHUA
pasmep Ha npeseaeHuTe OT HaumoHanHata areHuua 3a npuxogute M HaUMOHANHWA OCUTYPUTENEH MHCTUTYT
OCUTYPUTE/THWN BHOCKM 33 TOBA IMLE, Ca HEAOCTaTbYHU 33 OTNYCKAHETO Ha JOMb/IHUTENHA MOXKU3HEHA NEHCUA 3@ CTapOCT
B pasmep OT 15 Ha CTO OT MMHMMANIHUA pa3Mep Ha NEeHCUATa 3a OCUTYPUTENEH CTaX U Bb3pacT no ua. 68, an. 1 ot KCO, Ho
HaABULWWIABAT WM Ca PaBHM Ha TPUKPATHUA PasmMep Ha MUHUMAIHATa NEHCUA 32 OCUTYPUTE/IEH CTaXK M Bb3PacT no un. 68,
an. 1 oT KCO.

Pa3amepbT Ha pa3cpo4EHOTO N/aLLaHe Ce Onpeaens Bb3 OCHOBa Ha:

v/ CcpepcTBaTa no MHAMBMAYanHaTa NapTMAAa Ha OCMIYPEHOTO /IMUE CAes AOMBLABAHETO M NpU HeOBXOAMMOCT A0
pasmepa 6pyTHWA pa3smep Ha npeseAeHNTe OT HauuMoHaNHaTa areHuWA 3a npuxoauTe n HauMoHanHua ocuryputeneH
WHCTUTYT OCMIYPUTE/IHM BHOCKM 3a TOBA INLIE;

v/ nnaHa Ha pasCpOYEHOTO U3NNALWAHE, ChAbPMKALL CPOKA, CYMUTE 33 M3NAALAHEe U NEPUOAMYHOCTTA Ha NNALLAHVATA;

v' KomnaHusTa rapaHtupa pasmepa Ha pasCcPOMEHOTO MAaliaHe, KaTo rapaHTMpPaHWAT pasmep Ha PasCpOYEHOTO
nnawaHe e paBeH Ha TO3W, U34nUCAEH Ha 6asa Ha BpyTHMA pasmep Ha npeseaeHuTe OT HauuwoHanHaTa areHuus 3a
npuxoauTe u HaLMOHANHUA OCUTYPUTENEH UHCTUTYT OCUFYPUTE/IHW BHOCKM 3a MLETO. KbM MOMEHTa Ha NOCAeaHOTO
nnalwaHe c6opbT OT HEro M BCUYKM NPEAXOAHU NNALLAHUA HE MOXE [a e NO-Ma/TbK OT rapaHTMpaHMa pasmep.

MbpBOHaYaNHO ONPeAeNeHUAT pasmep Ha PasCPOYEHOTO U3NALLAHE HE MOXKE 4a Ce NPOMEHA, OCBEH NPU M3BbPILBaHE
Ha aKTya/mM3aumsa v npensyncnssaHe.

AKTyanusaums Ha pascpoueHute naawanus or Ponaa

Pa3scpoueHuTe nnalaHWA ce aKTya/M3MpaT BEAHBXK FOAMWHO — Mpes mecel, centemspu. B cayuaii Ha peanusupaHa
oTpuuaTenHa AOXOAHOCT U HEAOCTaTbYHA HANIMYHOCT Ha CPEACTBA B aHANUTUYHATAE CMETKA, B KOATO Ce BOAM 4acTta OT
AOX0Aa, C KOATO He € U3BbpLUIeHAa aKTyanM3aums, KOATO A3 KOMNEHCMpa peanusupaHaTta oTpuUuaTeniHa AOXOAHOCT,
aKTyanusaumaTa moxe Aa 6bae HanpaseHa U Ha NOYroAuWEH Nepuoa — Npes mecew, MapT.

Pa3scpoueHOTOo NnallaHe ce akTyaansupa B 3aBUCUMOCT OT PeasM3npaHaTa JOXOAHOCT OT MHBECTUPAHETO Ha CpeacTBaTa
Ha ®oHAa npes nepnoaa, 3a KOMTO Ce OTHACA aKTyaNU3aUmUATa, U3UUC/IeHa CNoPes, OTYETHOCTTa 3@ Pery/laTopHU Len: Ha
roanwHa 6asa, CbOTBETHO NoNyroaMiHa 6asa.

Mpes meceu, centemspu ce U3BBLPLIBA aKTyaIM3aLMA Ha Pa3CPOHEHMTE NaalwaHma Bbe PoHaa.

AKTyanusaumaTta ce npunara No OTHOLWEHWUE HA BCUYKMW ML, UMALLWM CKNIOYEH A0OTOBOP 3a Pa3sCPOYEHO NaaluLaHe, KoTo
KbM 31 aBrycT He e npeKparteH.

Mpu forosopuTe 3a pascpoOYEHO NallaHe akTyaamMsaumaTa ce u3ebpluBa ¢ 50 Ha CTO OT peanusMpaHaTta AOXOAHOCT OT
MHBECTUPaHeTo Ha cpeacTeaTa Ha PPN OBB npes neproga, 3a KOWMTO ce U3BBPLIBA aKTyaM3auMATa U34UCAEHa Cropeg,
OTYETHOCTTa 32 PerynaTtopHu uenu. AKTyaamsaumaTta ce u3sbplusa Ha 6a3a Ha TernoTo Ha BCAKO NLE, CbOTBETHO YacTTa
Ha BCAKO /uLe B JOXOAHOCTTa, NOANEXKaLla Ha pasnpeaenaHe. TernoTo Ha BCAKO OT AMuaTta ce onpeaens Ha 6asa Ha
cpeAcTBaTta (3a4b/KEHUATa) KbM TOBA /IMLIE, M3YMUCIEHU 3a AHUTE NpecToli BbB OPIN 3a nepuosa Ha akTyanMsauma Kbm
obumte cpeactsa n obwma 6polt AHM NPecTol Ha BCMYKM AMLA, MMAWM NPaBO Ha aKTya/ausaums, 3a Nepuoga Ha
aKTyanusaums.



®oHy 3a pascpodenu nnawarua Obb .
[oknap 3a feitHocTTa (Npogb/KeHue) sl [eHCUOHHO

E ocurypsisaHe

I. O6wa uHdopmauusa 3a PoHA 3a pascpoueHn nnawanusa OBB (npoabmkeHue)

OueHKa Ha aKTuBUTe Ha PoHAa

PoHaBT ce Boan B nesose. OugeHKaTa Ha aKTUBMTE M NacusuTe Ha POHAA Ce U3BBPLIBA KbM KPas Ha BCEKM KaneHaapeH
Mmecel, B CbOTBETCTBME C M3MCKBaHMATA Ha 4. 181 ot KCO. KomnaHuATa e ANbKHA MO BCAKO Bpeme Aa NOoAAbpxKa
AOCTaTLYHO NO pasmep cpeAcTBa BbB POHAA, OTTOBaPALYM Ha LIANIOCTHATA My JEWHOCT, C KOMTO Aa rapaHTupa NoKpuTue
Ha NoeTUTe PUCKOBe.
Bbs doHaa ce BoaAT:

> aHaZMTMYHM CMETKM Ha NMuaTa, KOUTO MMAT CKIOYEHU AOFOBOPM 3a PasCPOHMEHO MAallaHe M CPeAcTBaTa UM ca
npexsbpaeHn BB PoHAA. B Te3M aHaNUTUYHM CMETKM Ce NPaBAT 3anucy 3a NPexBbp/AeHUTE CPeaCTBa U UNNaTeHUTe
CYMM Ha BCAKO NNLE;

> OTAeNHa aHaNAWTM4HA CMETKa 3a 4YacTTa OT [OXOA43, C KOMTO HEe e M3BbpLIEHA aKTyaNusaums Ha Pa3CpodYeHUTE
nAalwaHua.

Ynpasnexue Ha PoHga

®onawT ce ynpasnaga ot ,MeHcnoHHooOCurypuTenHa komnanua OB6” EAL (,Komnanuata” uam ,,MOK”) u ce npeacrasnssa
OT USMBAHUTENHUTE 1 AUPEKTOPU. POHABLT HAMA CAYXKUTENN.

Cpeacteata Ha ®oHAa ce ynpasnasaT OT €KMN OT NPODECMOHANHN MEHUAXKBPU, KOUTO MMaT AbATOrOAULIEH ONUT B
yNpaBNeHWeTo Ha rofIeMM KOPNOPaTUBHU CTPYKTYPU U MHBECTULMOHHU nopTdennm.

Kbm 31 gekemspu 2023 r. cTpyKTypaTa Ha ynpasneHue Ha KOMNaHWATa e AByCTeNeHHa 1 Ce OCbULECTBABA OT YnpasuTeneH
1 Hag3opeH cbBeT B CbCTaB:

HaasopeH cbBeT:

e Kocra Yonakos —Npeacegaten Ha Haa3opHUA CbBET;

©  AHu AHresnioBa — 3amecTHUK-NpeaceaaTen U YneH Ha Haa3opHua cbBer;
e Npod. a-p Mpurop OvimnTpos — YneH Ha Hag3opHus cbeer.

YnpasuteneH cbeert:

e Hukonaii Ctolikos CTOMKOB — rNaBeH U3NbAHUTE/NEH AUPEKTOP M NpeaceaaTen Ha YNpasuTenHUA ChBeT;
Anacrac AtaHacos [1eTpoB — N3MbAHUTENEH AMPEKTOP U 3aMeCTHUK-NpeaceaaTen Ha YNpaBUTeHUA CbBET,;
Ennua AnekcaHaposa 3aHueBa;

Mas UsaHosa PyceBa;

BeHeTa AHrenosa MaHosa.

e o o o

duHaHCOB Hag3op

OcurypuTeIHUAT HaA30p BbPXY AeiHOCTTa Ha ,POoHA 3a pascpouern naawaHuna OBB” ce ocbuecteasa oT KomucuaTa 3a
duHaHcoB Haas0p.

Il. OcHOBHM HacoKu B AeliHOCTTa Ha ,POHA 3a pa3cpoueHu naawanua OB6” npe3 2023 r.

Mpes 2023 ocHOBHUTE YCMAUA, CBBbP3aHU C AelHOCTTa Ha ,POHZ, 33 pa3cpouenm naawanua OBB” 6axa HacoUEeHU KbM:

e PassuTue M YCHBBLPLEHCTBAHE Ha NpoLecuTe, Heobxoaumm 3a obesnevaBaHe Ha geliHOcTTa Ha PoHaa;
Obe3nevasaHe Ha NpoLEca NO aKTyann3auus Ha NeHcuuTe;

OcurypasaHe Ha npodecuoHanHO ynpasneHne Ha cCpeacTBaTta Ha KaMeHTuTe BbB PoHAR;

e MpeHTuduumpaHe Ha pUCKOBETe, CBbP3aHM C pascpodeHUTe nnawaHua or PoHAa M onpejensHe Ha MEpKM 3a
HamanasaHe Ha NoTeHUManHuTe eGeKTU OT TE3U PUCKOBE;

e Pa3suTe Ha MOAEN 3@ KOHCYNTUPaAHe Ha KAWEHTUTE, OCUTypeHW B YHMBEPCanHUA MeHCUOHeH ¢oHA, npugobunn
NeHCUOHHM Npasa Mopagu HasbpleHa Bb3pacT no 4n.68, an.l or KCO, upe3s npedocTasaHe Ha Heobxogumata
MHPOPMaLMA, B TOBA YNC/IO YPE3 U3NON3BAHE HA KANKYNaToOPU 3a ONPeae/ifaHe Ha pasmMepa Ha Pa3CPOYEHOTO nNnalaHe B
3aBMCMMOCT OT M36paHua OT NMUETO NAaH;
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Il. OcHOBHM Hacoku B AeliHOCTTa Ha ,,POHA, 3a pa3cpouenn naawanns OBB” npes 2023 r. (npoabmKeHue)

e Ob6yueHune Ha TbpProscKaTa CTPYKTYpa U yNbIHOMOLLABaHE Ha NPeACTaBUTENM Ha TbProBCKaTa CTPYKTypa 33 NpefocTaBaAHe
Ha KOHCY/Tauuu;
e TosuumoHupare Ha PoHAa Ha Nasapa Ha NEHCMOHHOOCUTYPUTENHU YCAayru B Bbarapus;

e 3awuTa Ha CnecTABaHWATa Ha OCUTYPEHUTE Nnua cpewly MHbNAaLuMATa B ABAFOCPOYEH NNaH, M OFrpaHW4aBaHe Ha
edeKTuTe OT NoBULIEeHaTa HONaLMA BbPXy PoHAa U CpeacTBaTa Ha MLATa, NOAYYaBaLUM Pa3CPOYEHM NAALLAHNA.

A. Tpeanpuetn mepku B AeiiHocTra Ha ,POHA 3a pa3cpodeHn nnawanua OBB” B ycnoBuATa, CBBP3aHK C
nocNeAcTBUATa OT NOBMWEHA MHNaUUA.

Mpe3 2023 roanHa cTaHaxme CBUAETENN Ha Bb3CTaHOBABaHE Ha GUHAHCOBUTE Nasapu, Crel HeraTUBHWUTE Pe3YATaTU OT
2022 roguHa. lMpuumHata 3a NO3UTMBHOTO pasBUTME € YCTOWYMBOTO MPEACTaBAHE Ha WKOHOMWKWTE, HUCKaTa
6e3paboTtuua u cnag, Ha uHbnaumaTa.

MHdnaupata octaHa ocHoBHa Tema Ha (uHaHCOBMTE Nasapu npes rogmHata. [IpegnpueTute mMepku OT CTpaHa Ha
ueHTpanHuTe 6aHKK, Bb3CTaHOBEHWUTE BepUrUTe Ha AOCTaBKM cned naHgemuaTta ot COVID-19 u cnagbT B LeHuTe Ha
eHepruiiHUTe CypoBWUHM MOMOTHaxa 3a OBNaAABaHETO Ha WHOnauuata. MNo-HUCKUTE CTOWHOCTU Ha UHGAAUMOHHUTE
MHAEKCU [asioxa Bb3MOXHOCT Ha LEeHTPanHu GaHKM Ha NPeKpaTAT MOMTUKUTE MO BAMraHe Ha /IMXBEHUTE, KaTo
depepanHun peseps A0pU Aafle UHANKALWA 32 Bb3MOXHN MOHUKEHWUA Ha NUXBEHWUTE npoueHTH npe3 2024 roauHa.

Huckoto HMBO Ha 6e3paboTuua nogkpenn noTpebaeHMETO, KOETO fOBefe A0 CONMMAEH PLCT Ha BPYTHUA BbTpelweH
npoaykTt Ha CALL. UkoHomunkaTa Ha CALLL HapacHa ¢ no-6bp3u TeMnoBe OT O4aKkBaHMTE B HauanoTo Ha 2023 roauHa. B
Espona MKOHOMMKaTa perucTpuMpa HUCHK PLCT NOJ BAMAHME HA BOMHaTa B YKpaliHa M cnaboTo Bb3CTaHOBABaHE Ha
KuTalickata ukoHomuka cneg COVID-19.

3a 2023 rogvHa OCHOBHaTa nasapHa TEHAEHUUA, CBbp3aHa C TbProBuATa C akuuu Gewe [o6pOTO NpeacTassHe Ha
TEXHONOrMYHUTE KOMNaHuW. MNpuunHaTa 3a Tosa Ca pa3BMTUETO B chepaTa Ha U3KYCTBEHUA UHTENEKT U NEPCMEKTUBUTE
npea UKOHOMMUYECKMTE CEKTOPY CBBbP3aHu C HeroeaTa ynortpeba.

B cuTyauma Ha NONOKUTENEH PBCT Ha MKOHOMUKMTE, HUCKa BespaboTuua, cnagaia HaaumMa u MHAUKaLMKM 33 Kpali Ha
UMKbAA Ha BAMTaHEe Ha NIMXBEHUTE NPOLEHTU OCHOBHUTE KNAacOBE aKTMBM pearmpaxa CbC CUNeH PBbCT M NPUKIIYMXa
roAMHaTa ¢ NONIOKMTENEH pesynTar.

Mpu uHcTpymeHTUTE C PUKCMpaHa AOXOAHOCT YCNIOKOABAHETO Ha MHONALMATA U MHAMKALMUTE OT CTPaHa Ha LeHTpanHNUTe
6aHKM 33 NPUKNIOYBAHE HA UMKbAA HA BAMUIAaHE Ha /IMXBM AOBEAOXa A0 MONOKWUTENHA AOXOZHOCT. KopnopaTusHuTe
obmraumm ¢ KpeguTeH PeRTUHT NO-HUCHK OT MHBECTULMOHEH Ce NpeacTaBuxa Hall-gobpe.

[py*ecTBOTO HEM3MEHHO NOAAbPXKa A0CTaTbYHO NNKBUAHU CPEACTBA, C KOUTO Aa MOCPeLiHe U3XOAAWMTE MapuyHm
MOTOLM, CBbP3aHU C MHBECTULMOHHATA AEHHOCT Ha POHA], KAKTO M BCUUKM NPEACTOALM NAALLAHNA KbM OCUIYPEHU LA
1 NNAWAHUA Ha IML,ATa NONYYUNM NPABO Ha MEHCUM M Pa3CPOYEHMN NNALLAHMA.

B3aumaiikn npegsug, Tesu daktopu, Komnanuata Habaloaasa M Npasu TEKYLWO aHAAU3M U OUEHKM M NpuAanpuema
AeWCTBUA B CIeAHUTE OCHOBHU HanNpaBieHUA:

1. EkeAHeBEH MOHWTOPMHI Ha Na3apuTe U OLUEHKa Ha HeobX0AMMOCTTa OT NPOMEHU B a/IOKALMATA HA aKTUBMTE C LN
orpaHuyaBaHe Ha epeKTUTe BbPXY CTOWHOCTTA Ha CPEACTBATA Ha OCUTYPEHUTE ML/ NeHcMoHepuTe.

2. YsenuuasaHe Ha 4ecToTa Ha NpoBe)kAaHe Ha cpelwmTe Ha KomuTeTa Mo aKTMBW M NacuBM C LEN CBOEBPEMEHHO
MaeHTUGULUMPpaHe Ha BCUYKU HOBOBBL3HUKBALM PUCKOBE W CUHXPOHU3MPaHe Ha npeanpuemaHuTe AeicTsua C
nonautukmte Ha KBC Group.

Mpes roanHaTta POHABT HE € U3NUTBAN IMKBUAHWN 3aTPYAHEHUA,
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Il. OcHOBHU HaCOKK B AeliHOCTTa Ha ,PoHpA 3a pascpoyeHu naawaHus OBB” npes 2023 r. (npoabmkeHne)
B. YrtebpKaasaHe nosuuyumnte Ha PoHAA B NEHCMOHHOOCUTYPUTENHATA UHAYCTPUA Ha Bbarapua

Kum 31 aekemspu 2023 r. 6poAT Ha AMLaTa Noslyvasalm pascpoyeHu naatanus ot doHga HapacHa 4o 1,213 auua
(2022 r. 694 nnua). PasmepbT Ha U3NNATEHUTE CyMM Ha fiMuata 3a 2023 r. e 4,565 xun. nis. (2022 r.: 1,263 xun. ns.)
CpeAHUAT pasmep Ha meceyHuTe naawanus e 408.86 n.. (2022 r.: 344.55 ns.).

Mo3unuma cNpamMo KOHKypeHTuTe:

Mo aaHHu Ha KPH kbm Kpas Ha 2023 r. nasapHuAaT gan Ha ,®PM OBB” onpegenex Ha 6a3a Ha 6poa Ha AnuaTa, Ha
KOWUTO Ca OTMYCHAaTM pascpoueHu neHcun e 6.73%. Mo To3M NoKasaTenmn, KOMNaHWATA Ce HapPeXAa Ha WeCTO MACTO
CNPAMO OCTaHa/IUTE KOHKYPEHTU Ha nasapa.

C. VYnpaBsneHue Ha cpefCTBaTa Ha OCUTYPEeHUTE AnLa

Mpu nHBecTMpaHeTo Ha cpeacTBaTa Ha PoHAa, KomnaHWATa CM NOCTaBA CALHUTE Leu:

> nocTuraHe Ha MONOMKMTENHA AOXOAHOCT C/ief, YAbPXKAHE Ha TakcaTa, M3YNCAeHa BbPXy CTOWHOCTTa Ha HeTHUTE
aKTMBu BbB PoHAa;

> nocTuraHe Ha ONTUManHO CbBNafeHWe MeXAy NapuyHUTE NOTOLM Ha aKTMBMTE M nacveute Ha PoHAa, C uen
MUHUMU3UPAHE Ha NIMKBUAHWUA U PENHBECTULIMOHHUA PUCK;

»  W3MNbAHEHME HA MHBECTULMOHHA CTPAaTerus, HacoMeHa KbM HaMafifBaHe Ha BONATMAHOCTTA B AOXOAHOCTTA Ha
doHpoBeTe B pe3ynTaT ot u3bop Ha NOAXOAALLM aKTUBM U CYETOBOAHA NOANUTMKA.

OnuTobT, KOMTO KomnaHuATa NpuTeXkasa Ha MexAyHapoaHUTe GUHAHCOBW Nasapy, e BaxkHa NpeanocTaBKa Tesu uenu aa
6baaT nocTUrHaTU.

Cpepacteata Ha ®oHpa ce ynpasnasat oT KomnaHuaTa ¢ rpuxarta Ha A06bp Tbprosew, Npy cnasgaHe NPUHLMNNUTE Ha
KauecTso, HaAeXAHOCT, JMKBMAHOCT, [OXOAHOCT M AuBepcuMKauMa B MHTEpEC Ha ocurypewute nuua. MNpu
MHBECTMPAHETO Ha cpeacTsaTta Ha PoHga KomnaHuATa e aAnbikHa Aa:

e wusnbnHaga [paBunata Ha PoHAA C Ornes NOCTUraHe Ha WMHBECTULMOHHMTE My LM, KakTo M Aa cnassa
MNHBECTULMOHHUTE OrpaHuyeHuns, npeasuaeHn B Npasunata, 8 KCO 1 B aKTOBETE NO NpUaraHeTo My;

e cnassanpasuiaTa 3a ynpasieHue Ha pucka Ha PoHaa U Aa yNpaBasBa puUcKa, KaTo NOCTOAHHO Hablogasa 1 oLeHABa
BCAKA MHBECTULMSA;

® TpeTupa PaBHOCTOMHO W crpaBesIMBo GOHAOBETE, KOUTO YNPaBAABa;

® npeanpvema BCUYKM HeObXOAMMM AEINCTBUA, 32 Aa NONYYM Bb3MOMKHO Haii-406pua pesynTaT 3a BCeKM yripasnasaH
OT Hero poHA, KaTo B3eMa NpeABuA LeHaTa, PasXxoAnTe, CPOKA, BEPOATHOCTTA OT U3Mb/HEHWE U CETLAMEHT, obema u
BUAA Ha CAE/IKaTa U BCAKO APYro 06CTOATENICTBO, CBBP3AHO C HEMHOTO M3MbAHEHME;

©  He A0onycKa KOHGAUKT Ha UHTepecK.

B pamkuTe Ha MHBECTULMOHHMA npouec PoHp 3a pascpoueHn nnawaHna OBB oueHABa M ynpaBaaBa CbBKYMNHOCT OT
PUCKOBE, CBbP3aHU C YNpaBieHUEeTo Ha akTusuTe. MpUMepu 3a TaKMBA PUCKOBE Ca: KPeAUTHUAT, Na3apHUAT (BKAOYBaLL,
NMXBEH PUCK, BaNyTeH PUCK, PUCK CBbP3aH C MHBECTULMUTE B aKUMUM U PUCK CBBP3aH C KPeAUTHWA Cpej, U puUCK),
NMKBUAHWAT, ONepaTUBHUAT PUCK M Apyru. B npoueca Ha ynpaeneHue Ha puckoBeTe KomnaHuaTa cneasa yTebpAEHU
meToanku Ha KBC Group 3a oueHka Ha pucka. ToBa rapaHTMpa NOCNeAO0BaTENHOCT Ha MHBECTULMOHHMA NpPOLIEC,
paswWMpPeH MOHUTOPUHT Ha PUCKOBETE 1 CBOEBPEMEHHA Peakuma Npu He6AaronpUATHU NasapHW TEHAEHUNM.

3a ocbliecTBABaHE Ha HaAEXAeH KOHTPON BbPXY MHBECTULMOHHATA AGWHOCT BbB GOHA0BETE, Ca NpUeTU MHBECTULMOHHM
MaHAaTM 1 MHBECTULIMOHHM NOAMTUKM Ha BCEKM €VH OT ynpasaasaHuTe oT KomnanusTta poHA0BE, UNEeTO NpMAaraHe ce
cvbntopasa cTpUKTHO. Ha exkeHeBHa 6a3a TakbB KOHTPOA Ce YNPaXHABA M OT 3B€HOTO No Ynpas/ieHne Ha pucka. Mo To3n
HaYUH Ce rapaHTUPa HaAEKAHO UHTEPECHT Ha OCUTYPEHUTE UL,

vi



®oHp 3a pascpoyenu nnawaxua O6b ‘
[Loxknap 3a geiiHocTTa (NpoabaxeHune) el MexcuonHo

055 ocurypsisaie

Il. OcHoBHM HacoOKK B AeliHOCTTa Ha ,,POHA 33 pascpoueHu nnawaxuua OBB” npes 2023 r. (npogbmKeHue)
C.YnpasneHue Ha cpeCcTBaTta Ha ocurypeHuTe nvuya (npogbarkeHue)

Mpy wHBecTMpaHe Ha cpeAcTBaTa Ha HaWWTE KAMEHTU Ce OTYUTaT MAeHTUOUUMpPAHUTE PUCKOBM daKTopu W
WHBECTULMOHHMN Bb3MOXHOCTHU, KaTo MHBECTULMOHHUTE PELLEHUA Ce U3BBbPLBAT B cboTBeTCTBUE ¢ MoantukaTa Ha KBC
Group 3a OTTOBOPHO UHBECTUPAHE, KOATO U3UCKBA:

1. [Ja omuntame B WHBECTUUMOHHWUTE CU PELIEHNA COUMANHOTO MOBEAEHWE, KOPNOPaTUBHOTO YynpasieHue u
OTHOWEHMETO KbM OKOJIHaTa cpeAa Ha KOMNaHUUTE, B KOUTO MHBECTUPAME;

2. Karto akumoHep aa ynpaxkHABame CBOETO NpaBo Ha rnac;

3. [a ynpaxHaBame CBOETO B/AMAHME, 33 A3 MOANOMarame MONMIOKUTENHUTE NPOMEHU Ha MasapuTe, Ha KOWUTO
onepupame;

4. [la peiictBame 3aKOHOCbOBpPa3HO 1 Aa Nnognomarame nNoaobpABaHETO Ha NpaBHaTa pamKa;

5. [a He mnHBecTMpame B KOMNaHMW, KOUTO HapylulaBaT YOBELKWTE NpaBa, M3NOA3BaT AETCKU Tpya, Hapywasat
CaHKUUMTE 3a TbProBUA C OPBXKUE MW HE CMasBaT NOMIMTUKUTE 3@ aHTUKOPYNUUS;

6. [OawupeHTuduumpame n a B3emame Npeasus, AbATOCPOHHO YCTOMHUBUTE MHBECTULIMOHHUN Bb3MOXKHOCTU;

7. [a 6baem npospayHu.

CTpyKTypa Ha MUHBECTMLMOHHKMA nopTdelin kKbm 31.12.2023 r.

O6nurauuu Ha

ObpxKasy,
[eno3utu n ObPXKaBHW areHLmu
napu4Hu CpeacTea ¥ HagHaLMOHAHK

19.44% WNHCTUTYLUN

80.56%

OcHOBHM NapameTpu Ha MHBECTULMOHHUA nopTdein kbm 31.12.2023 r. Ha 6a3a cpegHONpeETErneHn CTOMHOCTU:

®PMN OBB
Kpeputen peiitunr A,
Excnosuuyus no sanytu:
BGN 20.83%
EUR 79.17%
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Il. OcHoBHU Hacoku B AeliHoCTTa Ha ,POHA 3a pascpoueHu naawatua OBB” npes 2023 r. (npoab/KeHue)

C.YnpaBneHue Ha cpeAcTBaTa Ha OCUrypeHuTe Mua (NPoab/IKeHne)

NocrurHaTta A0XOAHOCT M UHBECTULMOHEH PUCK

CpepHo-reomeTpuuHa
DOXOAHOCT 3a Nepuoaa |
NeHcnoHeH poHg . MoKasaren lToauHa (Ha roguwHa 6aza)
.. 2022 2023
_Doxopwoct® | 0.38%  131%
®PN OBB . VHBectuumore 0.84%
HpUck? 0.06% 0.13%

3abenexku:

1 floxodHocm 3a 2022 2. u 2023 2. e uz4ucneHa cvanacHo memoduka Ha Komucuama 3a guHaHcos Hadsop (KPH)..

2 IHBECMUYUOHHUAM PUCK € U34UC/eH C roKasamesns CmaHAapmHO OMKAOHEHUe HA O0X0OHOCMMA, Cb2/1acHO
memooduKa Ha KOH..

®oHdvm 30 pascpoyenu naaujaHus Obb e enucaH 8 pezucmvp Byncmam u e 0dobpeH om K®H Ha 05.10.2021 2., nopadu
Koemo orosecmeHama uHgopmayus e camo 3a 2022 u 2023 2. lMocoveHama GoxodHOocm Hama no Heobxodumocm
8pwv3ka ¢ bwvdewu pesynmamu. [Joxodbm om uHeecmupaHe Ha cpedcmeama ce ompassed 8 USMEHeHUEemo Ha
cmoliHocmma Ha npumextaeaHume om ¢oHdoseme hUHAHCOBU UHCMPYMEHMU, KAMO ApyHecmsomo He 2apaHmupa
nocmuaaHemo Ha noaoxumenHa 0oxod0Hocm.

D. NopAabpiKaHe Ha BUCOKU NPOGECMOHANHYN CTaHAAPTU B 06CAYKBAHETO Ha KIMEHTH.

»PoHg, 33 pascpoueHn nnawanna OBB” ce cTpemu Kbm BUCOKM CTaHAApTH Ha 06CAyKBaHe Ha KNueHTUTe B Bubarapus,
6asupaHn Ha WHAMBMAYaNeH NOAXOA, KOHGUAEHUMANHOCT, NPO3PAYHOCT M KOPEKTHO OTHOLWIEHUE KbM K/MEHTa,
npeaocrasaHe Ha MHGOPMALMA YpEe3 Pas/IMiHM KaHaAn Ha KOMYHUKALMA — Ypes LEeHTbPa 3@ KOHTAKT C KJAMEHTH Ha
KOMMNaHWATa, MHTEPHET, PETMOHANHU KJOHOBE M O0pUCKH U NPodECUOHaNHA KOHCYNTAUMA Ha MACTO.

Mpes 2023 r. Gewe paswMpeH U AOCTbNA Ha KAMEHTUTE 40 YCAYTUTE Ha eNeKTPOHHMA nopTan Ha OBB MOK, kaTto ot m.
Mapr, Te ca Beye 4OCTbNHU U Npe3 npunoxkeHneto OB6 Mobaiin.

E. YnpasneHue Ha pucka

YnpasneHneTo Ha pucka 8 ,PoHA 3a pascpoueHn nnawanus OBB” ce ocbuiecTsaga Ha Ga3aTa Ha LANOCTHA pamKa 3a
ynpaeneHue Ha puckoseTe, HapeueHa ,Moaen Ha TpuTe MHUK Ha 3awmTa”. CbraacHo To3u Mogen:

e Bcunuku 6usHec dpyHKumn B KomnanuaTa (Hanp. Mpoaax6u, YnpaeneHue Ha uHsectuumute, UT, onepaTueHu otaenm,
Yosewku Pecypcn u ap.) popmupat 1-8a MMHUA Ha 3aLLMTa MO OTHOWEHME Ha puckoseTe. Te Npuaarat NOAUTUKUTE U
npoieAypuTte 3a KOHTPON Ha PUCKOBETE B CbOTBETHATa GyHKUMOHaNHa chepa B KomnaHuAaTa.

e  ®yHKUMOHaNHUTE 3BEHA, KOUTO Ce 3aHUMaBaT C yNpaB/ieHne Ha PUCKOBETe, NPUCHLY 3a AeliHocTTa Ha KomnanuaTa
(Hanp. dnHaHCoB, MHGOPMALMOHEH, NPaBEH U PErynaTMBEH 1 APpYru puckose), bopmmupaT 2-paTa IMHUA Ha 3alumTa. Tesn
byHKUMM Hab o AaBaT M KOHTPOAMPAT NPUAAraHeTo Ha NOAUTUKUTE U NpoueaypuTe B KOMNaHMATa M NPeOCTaBAT HaCOKM
¥ Npenopbku KbM 1-8a IMHMA Ha 3alMTa NO OTHOLWWEHKE Ha ePEKTUBHOTO YNpaB/ieHMe Ha PUCKOBETE.
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Il. OcHOBHYU Hacoku B AeliHOCTTa Ha ,,POoHA, 3a pascpoyenu naawanna OBB” npes 2023 r. (npogb/KeHue)
E. YnpaBneHue Ha pucka (npoabakeHue)

e 3BeHOTO 3a BbTPelleH oAUT B KoMnaHuATa nsrpaxga 3-1a MMHuA Ha 3awmTa. Tasm QyHKUMA OCMrypaBa Hesasucuma
1 06eKTMBHa OLeHKa Ha epeKTUBHOCTTa Ha KOHTPO/IMTE, KOWUTO Ce NPUAaraT B pamkuTe Ha 1-Ba M 2-pa IMHMA Ha 3allMTa
C U@n HamanABaHe Ha OCHOBHUTE PUCKOBE, B/IMAELUM BLPXY AeMHOCTTa Ha KomnakuaTa.

KomnaHuaTa nogAbpiKa BUCOKO HUBO Ha aHTraXXMpaHOCT Ha BusHec GyHKLMMTE NO OTHOLIEHUE YNPABNEHUETO Ha PUCKa,
B TOBa YKC/I0 YPe3 MMNIEMEHTUPAHE Ha NpaBuaaTa U NPUHUMNUTE 3a yNpaBaeHUe Ha PUCKa, 3a10XKeHu B Monutukute n
CrangapTute Ha KBC Mpyn.

i-Ba inMHuA Ha 3aWMTa

Pamka 3a ynpassieHue Ha pyUcKa 8bB PoHp, 3a pascpoveHu naawaHua Obb

Busnec otgenn

OcbluecTeABaHe Ha KOHTPO
BbpXY eXefHEBHUTE
BelHOCTH

Ynpasnexue Ha GUHAHCOBUTE PUCKOBE

OCHOBHUTE PUCKOBE, NPOU3TUYALLM OT GUHAHCOBUTE MHCTPYMEHTU Ha POHAQ, BKAKOUBAT IMXBEH, MKBUAEH, BaNyTeH,
KpeauTeH 1 LLeHOBM PUCK. YNPaBUTENHUA CbBET NPepasriexaa u onpeaens NoAMTUKaTa 3a ynpasieHue 3a BCEKU OT Tean
puckose, KouTo ca 06o6LeHn no-gony:

Kpedumen puck

Mpn ynpasneHneTo Ha KpeauTHMA pucK, POHABLT UHBECTUpPA BbB GUHAHCOBU MHCTPYMEHTM C afeKBaTeH KpeauTeH
PerTUHr.
3a orpaHuuasaHe Ha ekcnosuumaTa Ha PoHAa KbM KpeuTeH PUCK Ca BbBEAEHW CNEAHUTE NOANUTUKM U NPOLeaypy:

e lMonutnka Ha PoHAa 3a M3MepBaHE Ha KPeAUTHWUA PUCK — YPe3 T. HAp. PUCKOBA NPEMMA, NPeACTaBABaLLA cnpeaa
Mexay KopnopaTuBHaTa KpUBa Ha JOXOAHOCT U NPUNOXKMMaTa beHUMapK — KpuBa, GopMmupaHa oT CbOTBETHUTE 3a
nasapa Ha eMUTEHTa NPaBuUTe/ICTBEHN 06aurauum 8 o6pblueHue,

©  AHa/n3 KaKTO Ha KPeMTHOTO KauecTBO (PeTUHT) Ha eMUTEHTa Ha LeHHATa KHUTA, Taka U Ha KOHTPareHTUTe, ¢ KOUTO
DoHAa M3BBPLIBA MHBECTULIMOHHUTE CU ONepauun.
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OB e
Il. OcHoBHU HacoKu B geliHocTTa Ha ,PoH/, 3a pascpoueHu naawanna OBB” npes 2023 r. (npoabmkeHne)

E. YnpasneHnue Ha pucka (npoabakeHue)

BanymeH puck

Mpes 2023 r. cpeacreata Ha PoHAa Ca MHBECTUPAHM B aKTUBY, ACHOMWUHMPaAHK B BbArapCKM NIeBa 1 eBpo. BanyTHUAT pUCK,
CBbP3aH C ABUMKEHMETO Ha BaNyTHUA KypC Ce NOKPMBA 4pes CKAOYBAHE Ha CPOYHM CAENKM BbB BanyTa. Tbil KaTto
Ba/lYTHUAT KypC N1eB/eBpO e uKcupaH Ha 1.95583, BanyTHUAT pUCK, NPOMU3TUYALL, OT EKCRO3ULMUTE B eBpO Ha PoHaa He
ce HaMa iABa JONMB/IHUTE/NTHO YPe3 XeAXKUPALLMN CAENKMU.

Jluxeen puck

POHABT e M3N0XKEeH Ha PUCK OT NPOMAHA B NasapHUTE IMXBEHU MPOLLEHTU, OCHOBHO B 4acTTa OT nopTdeiina, UHBECTUPaH B
MHCTPYMeHTU C GpUKcupaH Aoxog. M0 OTHOWEHUE Ha KPATKOCPOUHUTE W AbATOCPOYHUTE QUHAHCOBM aKTMBM C MPOMEHUB
(nnasaw) cmxeen npoueHT, kbm 31.12.2023 r. DOHALT HE NpUTEKaBa TaKKUBa.

JlukeudeH puck

EdeKTMBHOTO ynpasneHne Ha IMKBMAHOCTTa Ha PoHAA NpeAnonara ocurypsBaHe Ha AOCTaTbYyHO IMKBUAHU CPEeACTBa 3a
NOKPUBaHE Ha TEKYWUTE 334b/HKEHNA KbM WLATa, NONYYaBaliy Pa3CPOYEHN NNALAHUA, NEHCMOHHOOCUTYPUTENHATa
KomnaHua u apyrv Tekyuum nnawanua. PoHALT ynpasiaea IMKBUGHNA CU PUCK YPE3 NOAAbPIKaHE Ha Napu4HM CpeacTBa.
PoHABT cneaga Aa pasnonara KbM Kpas Ha BCEKM Mecely:

e C/MKBUAHM CPEACTBA B PasMep He MO-MaibK OT Ab/IKUMUTE NAALLAHUA KbM NEHCUOHEPUTE, N TEXHUTE HaCcNeaHULN
M ApYyruTe My TEKYLUW 3a4b/KeHNA 3a cresBaluuTte 6 meceua. M3uckBaHWATa 3a Te3M IMKBUAHM CPEACTBa Ca onMcaHu
B Hapepaba 10 Ha KPH, un. 9;

e C6bp30 MKBMAHM CpeacTBa Nog, dopmaTa Ha MapUYHKM CPEACTBA B Kaca M pasnialaTenHm cpeacTsa a 6aHKM, KOUTO
He ca B NpPO3MBOACTBO NO HECLCTOATENHOCT, B PasMep HE MNO-MaNbK OT Ab/KUMWUTE NAALLAHWA KbM NMUaTa,
NonyyaBaly PasCPOvEHN NAALAHMA U TEXHUTE HACNEAHWUUM M APYrUTE My TEKYLM 3a4b/KEHWA 33 cneasalima
meceu,.

Puck om npomaHa 6 yeHama Ha aKyuu u As7106e 8 KOeKMUeHU UHeeCmMuyuoHHuU cxemu

Bvs ,PoHp 3a pascpoyeHn nnawaHua OBB“, To3n puCK e ynpaBnsBaH upe3 aKTMBHA WHBECTULUMOHHA NOSMTUKA U
npunaraHe Ha OrpaHMYeHMA 3a MaKCUMasieH pasmep Ha KOHLEHTPauuA Ha UHBECTULMKU B EMWTEHT, rpyna, AageHa
MHAYCTPUSA, reorpadcka SIOKaLUA U CbOTHOLIEHWE AUPEKTHN MHBECTULMMN B aKLMU M KONEKTUBHN MHBECTULIMOHHU CXEMM.
Kbm 31.12.2023 r. ®oHABT He NpUTEKABa TaKMBA aKTUBH.

Hedunancosn puckose
OnepamueeH puck

MpouecyT Ha ynpasneHWe Ha ONepaTMBHUA PUCK Cromara 3a I'IO-ed)EKTMBHOTO OCbleCTBABAHE Ha oOnepaTuBHUTE
AEWHOCTU U 3a HamanasaHe A0 MUHUMYM Ha BEPOATHOCTTA OT:

Bb3HUKBaHe Ha cpuB B MHPOPMALMOHHUTE cucTeMM Ha PoHaa;

M3sbpLusaHe Ha HEOTOPU3NPAHKN AEIUCTBUA OT BLTPELHN U BLHLIHK IMLa;

Mpo6nemn 1 rpewwkn npu 06paboTkaTa Ha AaHHU W AOKYMEHTALMA;

HapywasaHe Ha A06puTe NPakTUKK NO OTHOLLEHWE Ha HAEMAHETO Ha NepcoHan u 6esonacHoCTTa Ha TpyAa;
HecnassaHe Ha NPUNOXKMMMUTE 3aKOHOBU U NOA3aKOHOBM HOPMATMBHW aKTOBE, KOMTO peryauMpar AeWHOCTTa Ha
doHpa.



®oHp 3a pascpoyeru nnawaxdua Obb

[oknap 3a peliHocTTa (NpoabaxKeHue) MencuonHo

OBB ocurypaBaHe
Il. OcHOBHM HacoKM B AeliHocTTa Ha ,PoHA 3a pa3cpoueHu naawaHna OBB” npes 2023 r. (npoabMKeHKue)

E. YnpaBneHue Ha pucka (npogbaxkeHue)

OnepamueeH puck (npodvmicexue)

YnpaBsneHMeTo Ha onepaTMBHMA PUCK e NPOoLLeC, Ypes KoiTo B PoHA 3a pascpoyeHn naawanusa OB6:

e ce naeHTMOULMPA LLENMAT CNEKTLP OT PUCKOBE, Ha KOUTO DOHALT € U3NOXKEeH;

e ce onpegens aneTUTbLT KbM PUCK, B CbOTBETCTBME CbC CTpaTerMyeckute uenm Ha GoHaa;

®  Ce OUEHABAT PUCKOBETE U HAYUHUTE 33 TAXHOTO Hama/ifABaHe C LeN B3emaHe Ha MHOPMUPAHKU pelleHns;

® Cce HamanABa BEPOATHOCTTA M GUHAHCOBUAT edeKT Ha He6NaronpUATHUTE CbBUTUA, KOUTO HOCAT 3arybu Ha DoHaa;
®  Ce HamansABa HECUIYPHOCTTA B LANOCTHOTO NpeacTaBaHe Ha PoHaa.

MpaseH u perynatuBeH pUcK

lMpouecshT Ha ynpasaieHWe Ha NPaBHUA PUCK U PUCKA MO CbOTBETCTBUE € CBbP3aH C NpUiaraHeTo Ha ed)eKTVIBHM KOHTpO/N
C uen HamanAasaHe 40 MUHUMYM BEPOATHOCTTa OT:

e HecnassaHe Ha NPUIOKMMMUTE 3aKOHOBM M NOA33aKOHOBM HOPMATUBHM aKTOBE, KOWTO perynnpat AeMHOoCTTa Ha
®oHAa, B TOBaA YNCNO HECMA3BAHETO HA M3UCKBAHUATA Ha KOHKYPEHTHOTO 3aKOHOAATE/ICTBO U 3alMTaTa Ha IMYHUTE
BAaHHY;

¢ HapyweHue Ha A0ob6puTe MPaKTMKM M E€TUYHWTE NpaBuia NpuU NpeanaraHe Ha npoayktute Ha doHpa u npu
OCUrypaBaHe Ha BUCOKOKA4ECTBEHO 0BC/YKBaHE HA HALLUTE KIUEHTH;

e HapywaBaHe Ha HOPMaTUBHUTE U3NCKBAHWUA, LLEHHOCTUTE U NOAUTUKUTE Ha KBC Group, KOMTO peryampaT KoHdAnKTa
Ha MHTEpecH, NNYHUTE UHBECTULMK, NasapHUTE MaHMNYNaLUUM, NPeAsiaraHeTo U MPUMEMaHeToO Ha NoAapbuu U
pasBneKaTeNHn MepOnNPUATUA;

e HecnasBaHe Ha W3MCKBAHWATA, CBbP3aHM C MPUEMAHETO M OLEHKATa Ha PUCKA HA KAMEHTUTE M CaHKLUMOHHOTO
3aKOHOAATENCTBO;

e YcnosusATa 3a MpuemaHe M OUEHKa Ha 6M3HeC MapTHLOPUTE WM WU3UCKBAHMATA 3a Bb3/NaraHe Ha AeMHOCTM Ha
NOAM3MNBAHUTENN.

YnpasneHUeTo Ha NPaBHUA PUCK U PUCKa MO CbOTBETCTBME € CBBP3aHO C:

° MposexaaHe Ha O6y4eHWA C UEN NOBUWABAHE HA AMYHUA MHTErpUTET Ha CAYKWUTeAMTe M pasbupaHeTo 3a
BAYKHOCTTa Ha J06POTO ynpasieHUe Ha PUCKa;

° MaeHTudUKaumaTa u OLEHKa Ha PUCKOBETE;

° OnpeaensaHe Ha KOHTPOJITE 33 TAXHOTO HaMaNABaHe;

. OcblecTeaBaHe Ha HablDAEHUE MO OTHOLWEHWE Ha NPU/IAraHNUTE KOHTPOU M TAXHATa ePEeKTUBHOCT.

Komutertu n GyHKUMM, yuacTBalLM B cMCTemMaTa 3a ynpasieHue

CbrnacHo CTpyKTypaTa 3a ynpasneHue Ha KomnaHuaTa, cbobpaseHa ¢ M3ucKBaHMATa Ha rpynata Ha KBC kbm Kpasa Ha
31.12.2023 roauHa kbm HaasopHua U YnpasuUTeNHUA ca Cb3fafeHN KOMUTETU C KOHCYITaTUBHU NPaBOMOLUUA, KAKTO
cneaga:

Kbm HagsopHusa cbBeT ca cb3gaaeHn v GpyHKUMOHNpPaT:

° KOMMTET N0 04UT, PUCK U CbOTBETCTBME;
° KomuTeT no eb3HarpaxaeHuaTa.

KbM YnpaBuTenHus cbBeT Ca Cb3aafeHU U GyHKUMOHUpaT:

e Komutert 3a ynpasneHue Ha HepuHaHcosuTe puckose (NFRC) c nogkomuTeT no KavyecTso Ha npogax6bute (QoS) n n
NoAKOMMUTET MO ynpas/ieHue Ha pucka ot uamamu (Fraud Risk Management Committee);

KomuteT 3a ynpasneHune Ha aktusute u nacusute (ALCO) C NOAKOMUTET 3a KOHTpareHTM u 6pokepu;

KomuTeT 3a HOBM 1 aKTUBHM NpoAayKTH u npouecu (NAPP);

KomuteT 3a mogenmpaHe Ha npogyktu (Model Committee);

NPS & CX bopg, (NPS&CX Board);

e KomwuteT 3a ynpasneHue Ha Kpusu (Crisis Committee).
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DoHpg, 33 pascpoyeHu nnawanus ObB

Doknap 3a getHocTTa (NpoabmKeHme) MexHcuoHHo

oBB ocurypaease
Il. OcHOBHUM HacoKK B AeliHOCTTa Ha ,,PoHA 3a pa3cpoueHn naawaHna OBB” npes 2023 r. (npoab/KeHne)

E. YnpaBneHue Ha pucka (npogbmkeHue)

Komutetu n PpyHKumm, yuactsawm B cuctemarta 3a ynpasaeHue (npogbakexne)

B pamKuTe Ha cucTemaTa 3a ynpasneHUe ca Cb3AafeHu:

bYHKUUMA MO ynpaBieHne Ha pUCKa;

$YHKLMA 32 BbTPELLEeH KOHTPON;

$YHKUMA NO BLTPELEH OAMUT;
aKTIoepcKa GpyHKuusA.

e e o o

KomnaHuAata cb3gasa npasuna M Npoueasypu, KOUTO ocurypsaBaT ¢yHKUMMTE, NOCOYEHW MNO-TOPE, Aa WU3MbAHABAT
edeKTUBHO CBOUTE 3aAb/IKEHUA MO OBEKTUBEH, CNPABEA/IMB U HE3aBUCUM HauUH.

OauTeH KomuTet

KaTto npeanpuaTue, ©3BBPLLBALLO AHHOCT OT OBLLECTBEH MHTEPEC M HA OCHOBaHMe 4.23, an.2, BbB Bpb3Ka c un. 21, 1.16
oT YcTtasa Ha KomnanuaTa u un.107, an.2 u an.7 ot 3akoHa 3a Hesasucumua GpuHaHcos oguT (npuet ot 43-to HapoaHo
cbbpaHue Ha 15 Hoemspu 2016 T.), ¢ pelweHne Ha eAHOAMYHUA COBCTBEHMK Ha KanuTana Ha 27.06.2017 r. e usbpan
OputeH Komutet Ha [pyKecTBoTo.

Ha 09 asryct 2021 B Tbprosckua perncTbp KoM AreHUMA NO BNUCBaHUATa NO NApTUAATA Ha NEHCMOHHOOCUIYpUTENHaTa
KOMMaHUA e BINCaHO NPOMEHeHO HanmeHasaHue — ,lleHcuoHHoOCUTypUTenHa komnakua OBB” EALl u HOB eaHOAMYEH
cobctBeHMK Ha Kanutana ,[3U — ueotosactpaxosaHe” EAL. Ha 16 asryct 2021 YnpasuTenHuaT cbeeT Ha ,[3M —
KusoTosactpaxosaHe” EA[l, B Ka4eCTBOTO CM Ha yNparkHABALL, NpaBaTa Ha efHOAMYeH COBCTBEHWK Ha KanuTana Ha
»IeHcnonHoocuryputenta komnanua Ob6” EALL u Ha ocHoBaHue un. 219, an. 2 oT TbProBCKMA 3aKOH, KaKTO U Bb3 OCHOBA
Ha nocTbNUNO npeanoeHuwe oT Haj3opHUA CbBET Ha NEHCUOHHOOCUIYPUTENHOTO APY)KECTBO Npue u o0pobpu
cb3sasaHeTo Ha KomuTeT No oAuT, pUCK U cboTeeTcTeMe (,OANTEH KOMUTET") KAaTO KOHCYNTaTMBEH OpraH KbM HagsopHua
CbBET Ha ,,MeHcMoHHoOCUIypuTenHa kKomnaHus OBB” EALL

Mpe3 2023 roauHa geiiHocTTa Ha OAUTHUAT KomuTeT 6e cbobpaseHa ¢ U3MCKBaHMATA Ha 3aKOHa 3a He3aBUCUMUA
$UHAHCOB 0T M C HOPMATUBHUTE aKTOBe, NpuUeTn oT KomucuaTta 3a Nny6anyeH Hag30p Hag PerucTpupaHuTe oauTopy.

Mpes 2023 r. OAUTHUAT KOMUTET He € MONy4aBaa CUrHaNM 3a HEPEAHOCTU B AeWHOCTTa Ha PoHaa.
. ®unaHcosM pesyaTaTi oT AeHocTTa Ha "doHA 3a pascpoyeHn naawanua OB6” npes 2023 r.
CrtpykTypata Ha aktnsute kbm 31 gekemspu 2023 r., cbrnacHo MC®O e kakTo cnegsa:

CroiiHocT  OTHOCUTeneH

(xun. nB.) aan
AKTUBU
MNMapuuHu cpeacTea v NapUYHU EKBUBANEHTU 1,009 19.44%
UHBecTuumm 4,302 80.56%
06wo AxkTnen 5,311 100.0% _
CTpykTypaTa Ha nacusute kbM 31 gekemspu 2023 r., cbrnacHo MCPO e KakTo cneaga:
Macusn CroifHocT  OTHOCUTENeH
(xua. ns..) Aan
3agb/KeHnA Kem ynpasaasawara Komnanma 2 100.0%
06wo Nacusu ‘ . 2 100.0%
HanuuHu HeTHM aKTUBM 3a U3nNnawaHe Ha Aoxoam 5,309

Xii



®DoHA 33 pascpoyeru nnawaHua OBb
[oknag 3a geitHocTTa (NpoabixKeHue)

OBB ocurypseaHe

ll. dunancosm pesyataTh OT AeliHOCTTa Ha P oHA 3a pascpoyeHm naawandua OBB ” npes 2023 r. (npoabmkenue)

CrpykTypaTa Ha akTusuTe KbM 31 aekemspu 2023 r., cbriacHo U3nUCcKBaHMUATa Ha KPH e KaKkTo cnegga:

CroiiHocT OTHOCMTeneH

(xun. nB.) aAn
AkTUBM
MapuyHmn cpeacTBa M NapUYHU EKBUBANIEHTH 1,009 18.96%
MHBecTUumMm o 4313 81.04%
06wo AkTueu 5322  100.0%

CrpykTypaTa Ha nacusuTe kbMm 31 aekemspu 2023 r., cbraacHo usncksaHuata Ha KOH e KakTto cnegga:

Macusun CroiiHoct  OTHOCUTeneH
(xwnn. nB.) AAN
3aav/mKeHns KoM ynpassissawara Ko .2 100.0%
O6wo Nacusu 2 100.0%
HanuuyHu HeTHM aKTMBM 3a U3N/aLlLAHE Ha AoXoAuU 5320

IV. [elicteua 8 o6nacTTa Ha Hay4HOM3C/eA0BaTE/NCKATa M Pa3BoMHa AGUHOCT
Mpe3 2023 r. PoHABT HAMA NPOEKTH B 06/1aCTTa Ha Hay4HOM3CIeA0BaTE/ICKaTa M Pa3BOiHa AeMHOCT.
V. [onbakutenHa unpopmauua no TbproscKuA 3aKOH U BbB BPb3Ka C PasKpuBaHETO Ha KOHGIMKTYH Ha UHTEepecu

POHABT HAMA KNOHOBA MpeXa, MO CMUCBAA Ha YN.17 OT TbproBckua 3aKoH. POHABLT He NpUTEXKaBa COBCTBEHU aKumu U
obavraupu.

YneHoseTe Ha YnpasutenHua n HagsopeHn cbBeT Ha KomnaHuaTa HAMaT Npaso Aa NpuAo6usaTt akuumn u obauraumn Ha
doHgpa.

YneHoeete Ha Ynpasutenuma n HagsopeH CbBeT HAMAT y4acTUA B APYru APYXKECTBA KaTO HEOTPaHUYEHU CbAPYXKHULY,
HWUTO NpuUTeKaeaT noseye oT 25% OT KanuTana Ha Apyro Tbproscko Komnanwms.

3a AeliHOCTTa CU YNeHOBETE Ha YNPaBUTENHUA U KOHTPOAEH OpraH Ha [lpy»KecTBOTO He NO/y4aBaT Bb3HarpaXkaeHne ot
PoHpa. Mpes rognHaTta uneHoseTe Ha YnpaButenHua n HapsopeH CbBEeT He ca CK/oYBaAM A0rosopwm no yn. 2406.

YneHosete Ha YnpasuTenHua n HaasopeH cbeet Ha ,MeHcmoHHoocuryputenHo Komnanua OBB” EALL umat cnepHute
y4acTuA B yNpaB/ieHWETO Ha TbProBCKW APYKeCTBa U OpraHU3aumu ¢ naeanHa uen:

HaasopeH cbBer

Kocta Yonakos
e [peacepaten Ha Hap3opHusa cbBeT Ha [eHcMoHHooCcUrypuTenHa komnanua OBb EAL
e [lpeacepaten Ha YnpasuTtenHua cbeet u [naBeH usnbaHuteneH gupektop Ha /131 — XusotosactpaxosaHe” EA,
n 31 O6wo 3actpaxosaHe” EAL
© YneH Ha HactoaTencTsoto Ha HATOU3

AHn AHrenosa
e YneH Ha Haa3opHuA cbBeT Ha ,MNeHcnoHHoocuryputenHa komnanua ObB” EAL,;
e YneH Ha YC v UsnbaHuTeneH gupektop ,baHknpaHe Ha apebHo” Ha OBB;

xiii
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®oHp, 33 pascpoyeHu nnawarHma Obb :
[oknap 3a aenHoCTTa (Npoab/IKeHMe) el [ leHCMOHHO

°B ocnrypsisase

V. OonbaHutenia uHbopmauma no TLProBCKUA 3aKOH M BbB BPb3KA C Pa3sKPUBAHETO Ha KOHGIMKTM Ha
MHTepecu(nNpogb/KeHue)

Haasopen cuBet
Mpog. a-p Mpurop AumuTpos

Ynen Ha Hap3opHua cbeeT Ha ,leHcnoHHoOCUTypUuTenHa komnanua OBB” EA ot 09 asryct 2021r.;
MpenoaasaTen BbB Bucwerto yunanuie no sactpaxosaHe u GuHaHCKU 1 YneH Ha AKageMUYHUA CbBET;

Fnasen aupeKkTop ,,OcurypuTe/IHM OTHOWeEHUA B BbArapckata CTonaHcka Kamapa;

YneH Ha KomucuaTta No ocUrypuTeIHn OTHOLWEHMA KbM HaLmMoHanHWA CbBeT 3a TPUCTPAHHO CLTPYLHUYECTBO;
YneH Ha pegKkonerusTta Ha cn. ,lpobaemu Ha Tpyaa“.

e o o o o

YnpasuteneH cbeer

Hukonaii Ctoiikos CtoiikoB
e [naBeH usnbAHUTENEH AUPeKTop Ha ,leHcnoHHoocuryputenHo Komnanua OBB” EAL,
e YneH Ha YnpasuTenHUA CbBET Ha [HKyHUBbP A4UiBMBHT Bbarapua

Anactac AtaHacos [MeTpos
® U3nbaHuTENeH AMpeKTop Ha ,MeHcnoHHoocuryputenHo Komnanus OBB” EAL,

e YneH Ha YnpaBuTesiHMA CbBET Ha bbarapckata acouuauus Ha APY)KecTBaTa 3@ AOMbAHUTENHO FMEHCMOHHO
ocurypssaHe

Mas WsaHosa Pycesa
e Ynen Ha YnpasutenHus cbeeT Ha ,MeHcuoHHoocuryputento Komnanma OBB” EAL,
e MeHnuaxbp Ha otaen ,lpaseH u perynatuseH” 8, MeHcmoHHoocuryputenHo Komnanua OBB” EALL

BeHera AHrenosa MaHoBa
e YneH Ha YnpaBuTesniHuA cbBeT Ha ,lNeHcnoHHoocuryputenHo Komnaxma OB6” EAL
e MeHuaKbp ,PrHaHcy u puck” 8, MeHcmoHHooCUrypuTenHa komnauma OBB” EALL.

Envua Anekcanaposa 3aH4yesa
e Ynew Ha YnpaBuTenHuA cbeeT Ha ,lleHcuoHHoocuryputento Komnanua OBB” EAL

¢  PbKOBOAMTEN TbProOBCKa CTPYKTypa B ,lleHcMoHHooCUryputenHa komnanusa OB EAL,.
e YneH Ha YnpaBuTeNHMA CbBET Ha HauWoHaiHa areHumA 3a rpaXkaaHCKM U CTOMAaHCKU MHULMATUBK Tp. JynHuua

CbrnacHo nonuTukuTe Ha PoHAa 3a usbarsaHe Ha KOHPIMKTUTE HA MHTEPECH, CbluecTByBa 3abpaHa 3a uneHoBeTe Ha
Ynpasutenuus u Hag30peH CbBET, KaKTO 1 CBbP3aHUTE C TAX INLA Aa CK/IOYBAT A0roBopu ¢ PoHAA, U3BBH CTaHAaPTHUTE
L0roBOPM 3a NEHCUOHHO OCUFYpPABaHE.

VI. MnaH 3a pa3suTue Ha ,PoHA 3a pascpoueHn naawaHua O6B”

BbB Bpb3ka c usmeneHunaTa B KCO, pernameHTupalum $pasata Ha UsniallaHe Ha CpeacTBaTa Ha Muara, ocurypenu s YNo,
KomnaHuaTa npeanara BCUYKK ypeaeHU OT 3aKOHa NAawaHua, npu cbb1iogaBaHe MHTepeca Ha OCUIyPeHUTe anua U Npu
ocurypasaHe Ha NpMeManBsa Bb3BPBLLAEMOCT 32 KomnaHuaTa. 3a Tasu uen ca obocobeHn fBa HOBM poHga — GoHg, 3a
13nnawaHe Ha NOXKM3HEHN NeHcun 1 GOHZ, 3a Pa3CPOUEHM NAaLLAHKA.
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[Ooknap 3a feliHocTTa (NpoabaKeHme) sl MercuonHo

OB >~

VI. Nnau 3a passutue Ha ,,PoHp 3a pascpoueHu nnawanna OBB” (npogbmxeHue)
OcHoBHUTe 6u3Hec 1 puHaHCcoBYM Lenu Ha KomnanusTa npes 2024-2026 r. ca cBbp3aHu C:

> PaswwupasaHe Ha nosuunuTe Ha KOMNaHuATa Ha Nasapa Ha NEHCUOHHOOCUTYPUTENHM YCAYIM B Bbarapus;

> TMoaabpiaHe Ha cTabuHa KaNUTanoBa afeKBaTHOCT, ONTUMA/IHO HUBO Ha IMKBMAHOCT M epeKTMBHA BLTPELLHa
KOHTPO/IHA cpeaa;

> PaswwupaBaHe Ha AUrUTaNHWTE YCAYIY B NPOLLECUTE Ha NPOAAK6U 1 06CayKBaHe, Ypes A0CTbA Npes MOBUAHOTO
npunoxerve OBb Mo6aiin 3a BCUYKM HOBYM M CHLLECTBYBALLUM KAWEHTU HA OHNANH YCAYTUTE, AOCTBNHM Ha ubb-
pensions.bg.

VIl. Cubutua cnep Kpas Ha OTYETHUA Nepuos,

Kbm TO31 MOMEHT PbKOBOACTBOTO CYMTA 33 MOAXOAALL NPUHLUMNA HA AEWCTBALO NPeAnpuATME NpPU U3FOTBAHETO Ha

HacToAmA GPUHAHCOB OTHET.

Hama 3Hauummn cbbuTHA cnes Kpas Ha OTYETHUA Nepuosd, KOUTO MMaT\edeKT BbpXy GUHAHCOBUTE OT4eTHM Kbm 31
nexkemspu 2023 r.

— \
—

27 mapT 2024 . lNaseH U3NbAHUTEEH AUPERTOP: ... Ny, revaressnessesanens TR

Aua{'rac MNetpos
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Joxian Ha HeE3aBUCUMUTE OJUTOPU

o egHonunyHmns cobCTBEHUK Ha kKanuTana Ha "lMeHcuoHHoocuryputenHa komnaius O6B" EAQ

Hoknap oTHOCHO oaMTa Ha PUHAHCOBMUA OTYET

MHeHune

Hue wusBbpwmuxme oguT Ha duHaHCOBUA OT4YeT Ha ,PoHA 3a pascpodeHu nnawjanua OBB*
(,PoHaa“), cbabpKall OT4YETa 3a HaANMWYHWTE HETHU aKTMBM 3a U3nnawjaHe Ha goxoau Kbm 31
Aekemspu 2023 r., oT4yeTa 3a NPOMEHUTE B HANWYHWTE HETHM akTMBM 3a U3nnawjaHe Ha JOXoau U
OTYeTa 3a Napu4yHUTE NOTOUM 3a FOAMHATA, 3aBbpLUBaLla Ha Taswn Jara, KakTo U NOSICHUTENHUTe
NPUNOXEHUST KbM (PUHAHCOBUA OTYET, CbAabPXKAaLUM CbLUeCcTBEHa WHopMauus 3a cyeToBogHaTa
nonuTuKa U gpyra nosiCHUTENHa nHopmauus.

Mo Hawe MHeHue, nNpUNoXeHUAT UHAHCOB OTYET NpeacTaBs [LOCTOBEPHO, BbB BCUYKM
CbLUECTBEHWN acnekTu, PUHAHCOBOTO CbCTOsIHME Ha ,POHA 3a pascpoyern nnawanua OBB” kbm 31
Aekemspun 2023 r. u HeroBuTe OUHAHCOBU pe3ynTaTh OT AEAHOCTTa W Napu4yHUTE MY NOTOUM 3a
roguMHaTa, 3aBbpluBalja Ha TasW gara, B CbOTBETCTBME C MexayHapogHwWTe cTaHgaptu 3a
dpuHaHcoBo otyutaHe (MCPO), npuetun ot EBponelickus cblo3 (EC).

basa 3a n3pasdbBaHe Ha MHEHUEe

Hune n3sbplunxme Hawna oauT B CboTBETCTBUE C MexayHapoaHute ogutopcku ctaigaptu (MOC).
HawmTe OTroBOPHOCTM CbrnacHo Te3n CTaHZapTh ca ONuCaHW AONMbJIHUTENHO B pasgena oT
Hawwms goknapg ,OTroBOPHOCTM Ha 0AUTOPUTE 3a 0AuUTa Ha (PUHAHCOBUS OTYeT".

Hue cuutame, ye oguTopckuTe foKasaTencraa, Nosy4YeHn OT Hac, ca AOCTATbYHW U YMECTHM, 33
Aa ocurypsT 6asa 3a HaLEeTo MHEHMe.

He3aBucumocr

Hue cme HesaBucvmu oT PoHfa B CbOTBETCTBME C MexayHapoaHMS €TUYEH KOAEKC Ha
npogecrnoHanHnTe cYETOBOAMTENN (BKNHOYMTENHO MexayHapoaHu cTaHOapTu 3a He3aBUCUMOCT)
Ha CbBeTa 3a MexayHapogHu cTaHgapTu no etuka 3a cuyetosoautenu (Kogekca Ha CMCEC),
3aefHO0 C eTUYHUTE U3UCKBaHUA Ha 3akoHa 3a HesaBucumna uHaHcos ogaut (SHPO), npunoxumu
no OTHOWEHWE Ha Halmsa oauT Ha dMHaHcoBUA OTYEeT B Bbnrapua. Hue usnbnHuxme u Hawwute
ApYrn eTU4HN OTFOBOPHOCTY B CbOTBETCTBUE C u3uckeaHusta Ha 3HPO un Kopgekca Ha CMCEC.

PricewaterhouseCoopers Audit OOD, 9-11 Maria Louisa Blvd., 1000 Sofia, Bulgaria
T: +359 2 9355200, F: +359 2 9355266, www.pwc.com/bg.

BDOAFA OOD, Oborishte 38, 1504 Sofia, Bulgaria
T: +359 2 9433700, F: +359 2 9433707, www.bdoafa.bg/bg



L

pwe |BDO

KriouoBu oguTopcky BNPOCU

KrouoBM 0aQWUTOPCKM BBNPOCKM Ca TE3W BBMPOCH, KOUTO CbIMACHO Hawarta npod)ecuoHanHa
npeueHka ca Gunu C Hal-ronsiMa 3HaYMMOCT NpU OAMTA HA (PUHAHCOBUA OTYET 3a TeKylms
nepuoa. Tean BbNPOCHK Ca pasrfiefaH KaTto YacT OT HaLLMA OAUT Ha (PMHAHCOBMSI OTHET KaTo LSNo
1 pOPMMPaHETO Ha HALIETO MHEHUE OTHOCHO HEro, KaTo HWe He NPeoCTaBsiMe OTAENHO MHEHue

OTHOCHO Te3u BbMNPOCH.

KrtouoB oauTOpCKM BBLIPOC

Kak 103 K/IHOYOB OOUTOPCKM BbMNpoc

Gewe agpecMpaH npu NpoBeAeHUs OT

banaHcoBa CTOMHOCT Ha MHBECTULMUTE

UHeecmuyuu 8 omyema 3a Ha/ludHUmMe HemHu
akmueu 3a usnnawaHe Ha 0oxodu kem 31 dekemspu
2023 2.: 4,302 xun. nesa. (31 dexkemepu 2022 2.:
2,366 xun. ns.)

Bux npunoxeHue 2.2 CwbujecmeeHu c4emosoOHU
MPeyeHKU, npubnuaumenHu OUEHKU u
npednonoxexus, npunoxeHue 2.3 CobujecmeeHna
UH¢bopmayusa 3a cdemosoOHama mnosumuka, Jacm
Uneecmuyuu Ha neHcuoHHus1 ¢poHd, npunoxeHue 9
WHeecmuyuu no cnpaeednuea cmoliHOCM U
npunoxeHue 12 WHeecmuuuu no cnpasednusa
cmoliHocm 0 Kameaopuu KbM  GbUHaHCO8US
omyem.

Moptdennst Ha PoHaa OT wHBECTMUMM KbM 31
aekempun 2023 r. e B pasmep Ha 4,302 xun. nesa,
koeto npeacrtasnsasa 81% ot obwara cyma Ha
aKkTUBWTE KbM Tasu fata M OT TAXHOTO ynpasneHue
ce onpefensaT OCHOBHO pe3ynTaTtute OT AeiHocTTa
Ha PoHpa.

OueHkaTa Ha pPbLKOBOACTBOTO 3a cnpasepnueBata

CTOMHOCT Ha wuHBecTuuuuTe Ha DoHaa, Kouto
BKIMIOYBAT AbPXKaBHM LIEHHMW KHXKa, ce Basupa

Ha nasapHu LEHN OT aKTUBHU nasapu.

Mopagn 3HauMMocTTa Ha WHBECTUUMMTE KaTo

€efeMeHT Ha (puHaHcoBUS OTYET Ha doHOAa Hue cme
onpegenunu, 4e Tasum obnact e cCBbp3aHa CbC
CbLUECTBEH PUCK OT CbLIECTBEHO HENpaBuIHO
OTYMTaAHE M CHLOTBETHO MpeAcTaBnsABa  KITOYOB
OAMTOPCKN BbNPOC.

Hac OAMT

HawuTte oguTopcku mnpouenypu OTHOCHO
oueHkata Ha nopTdeina Ha doHpa oT
wHBECTULMM  BKMNloyuxa, 6e3 pga ce
orpaHw4asar go:

TecTBaHe Ha  NpPOEKTUPaHeTo,
BHEAPABaHETO 7 onepaTtuBHaTa
epekTMBHOCT Ha  u30bpaHU  OCHOBHW
KOHTPOIK, CBbP3aHu C npoueca Ha oueHka
Ha MHBECTULWUN NO CnpaBeannea CTOMHOCT,
BKITIOYUTENHO KOHTPOSN MO OTHOLUEHNE Ha
BXOAALWTE [AaHHW NpU  OLEHKUTE U
NOTBBbPXAEHWETO Ha  pesynrara oT
OLEHKUTE,;

— CbMoOCTaBAHE Ha  npusHaTuTe
crnpaseanMBu  CTOMHOCTM  Ha  BCUYKK
WHBECTUUMKM B nopTdeina Ha PoHaa Kbm
31 pekemspu 2023 roguHa, 3a KOUTO ca
HanuyHn obsBeHN uUeHW, C nybnuyHo
OOCTBMHUW NasapHu LeHu;

— nonyyasaHe Ha MOTBbLPAUTENHO
nucmo oT 6aHkaTa genosvTap u paBHEHWEe
Ha NOTBBbPAEHUTE HOMWUHANHW CTOWHOCTM
Ha WHBECTUUWUTE C WUHBECTULMOHHUSA
noptdein Ha doHaa KbM OTYETHATA Aara
N CbC CNACbKA Ha WHBECTULMOHHWATE
CHEINKM, CKIIOYeHN npes roauHara;

— OLUEeHKa Ha YyMeCTHOCcTTa ¥
MbfHOTATa Ha OMNOBECTABAHUATA BbLB
Bpb3ka C WHBECTUUUWUTE, BKIIIOYUTENHO
OTHOCHO iiepapxusiTa Ha cnpaBegnuseuTe
CTOMHOCTV W [BWXEHWETO B PaMKUTE Ha
Mepapxusita npesa roguHara, Cnpsmo
N3ncKBaHuATa Ha npunoxumara
(MHaHCOBO-0TYETHA pamka.
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Apyra uHcdopmauus, pasnuyHa OT (PUHAHCOBMS OTYET U OAUTOPCKMS OOKnag
BbPXY HEro

PBKOBOACTBOTO HOCW OTTOBOPHOCT 3a Apyrata MHgopmauus. [pyrata nHopmauums ce CbCTomn oT
roguLIHMA [OKNag 3a AeHOCTTa, W3roTBEH OT PLKOBOACTBOTO CbrnacHo Masa cegma oT 3akoHa
3a CYETOBOACTBOTO, HO HE BKIOYBA (PMHAHCOBMA OTYET W HALLUMA OGUTOPCKN AOKNaA BbpXy HEro.

HaweTto MHeHuWe OTHOCHO dUHaHCOBMA OTYET He obxBaw@a Aapyrara WHopMauus U HUe He
n3passBaMe Kakearo v ga e dopma Ha 3aKioYeHMe 3a CUrypHOCT OTHOCHO HESl, OCBEH aKo He €
N3PMYHO NOCOYEHO B AOKNaAa HU U A0 CTEMNEHTA, A0 KOATO € NOCOYEHO.

BbB Bpb3ka C HalMsi OAMT Ha (OUHAHCOBUS OTYET, Halata OTrOBOPHOCT Ce CbCTOM B TOBa Aa
npoyeTem apyrarta uHgopmaums 1 No To3n HauMH Aa NpPeUeHnM Aanu Tasu gpyra uHdopmauus e 8
CbLIECTBEHO HECBLOTBETCTBUE C (DMHAHCOBMSI OTYET UMM C HALUMTE MO3HaHMS, nNpuaobutn no
BpEME Ha oawWTa, WM Mo APyr HaduH u3rnexga Aa CbAbpXa CbLECTBEHO HenpasuiHo
AoknaasaHe. B cnyvaii, ye Ha 6asara Ha paborara, KOATO CMe U3BbPLUMNM, HUE OOCTUTHEM [0
3aKNoYeHNe, Ye e Hanuue CbLUeCTBEHO HENpPaBMITHO AOKNafBaHe B Tas3u gpyra MHdopmauus, ot
Hac ce UsucKBa ga foKnagBame To3un dakT. Hamame Kakeo Aa Aoknagsame B TOBa OTHOLLEHME.

JonbnHUTeNnHU BLNPOCU, KOWTO NOCTABA 3a AoknaAaBaHe 3aKOHbT 3a CYETOBOACTBOTO

B ponbnHeHve Ha HawwuTe OTrOBOPHOCTM W AoknagsaHe cbrnacHo MOC, no oTHOweHue Ha
rogvLIHMA OoKnag 3a AeiHOCTTa, HMe M3nbhHUXME U npoueaypute, nobaBeHn KbM U3NCKBaAHUTE
no MOC, cbrnacHo ,YkaszaHus OTHOCHO HOBU W Pa3LLMPEHN OJUTOPCKM JOKNaAN U KOMYHUKaLus oT
CTpaHa Ha oputopa“ Ha npodecMoHanHata opraHu3auus Ha PerucTpupaHute OauTopu B
Bwnrapusa, WUHctutyT Ha punnomupanute ekcnept-cyetosogutenu (MOEC). Tesu npouenypu
KacaaT npoBepKu 3a HanuM4ueTo, KakTo U NPOBEPKM Ha dopmara u CbAbpPXaHWETO Ha Tasu gpyra
nHdopmMaums € uen ga Hu nognoMmorHat BbB (popMupaHe Ha CTaHOBULLE OTHOCHO TOBA Jdanu
Apyrata nHdopmauus BKMoYBa ONOBECTABaHUATA U AOKNAABaHUATA, npeasuaeHn B Tnasa cegma
oT 3akoHa 3a CYEeTOBOACTBOTO, NPUNOXUM B Bnrapus.

CrtaHoBuILe BbB Bpb3Ka € un. 37, an. 6 ot 3akoHa 3a C4eTOBOACTBOTO

Ha 6aszara Ha u3BbpLUEHUTE NpoLeaypy, HaWeTo CTaHOBULLE €, YE:
a) NHdopmaumsaTa, BkNOYEHa B FOAMLLIHUS AOKMad 3a AelHOCTTa 3a (huMHaHcoBaTa roguHa, 3a
KOSITO € U3roTBeH (PUHAHCOBUAT OTYET, CbOTBETCTBA HA (PUHAHCOBUA OTYET.

6) MoQUWHMAT foKnag, 3a 4eHOCTTa e U3rOTBEH B CbOTBETCTBUE C U3UCKBaHUATA Ha [nasa ceama
OT 3aKoHa 3a CHETOBOACTBOTO.
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OTroBOPHOCTU Ha PBLKOBOACTBOTO WM NuuaTta, HatoBapeHu ¢ o6LWo yrnpasneHue 3a
uHaHcoBUSA oTYET

P1koBOACTBOTO HOCK OTFOBOPHOCT 3a U3rOTBAHETO U AOCTOBEPHOTO NPEACTaBsHE Ha TO3W (PUHAHCOB
ot4eT B cboTBeTcTBme ¢ MCPO, npuetu ot EC, 1 3a TakaBa cuctema 3a BbTPELUEH KOHTPOM, KaKBaTo
PBKOBOACTBOTO ONPEeAensa Karo Heobxoguma 3a OCUrypsiBaHe WU3rOTBAHETO Ha (UHAHCOBW OTYETH,
KOUTO HE CbAbPXKaAT CbLIECTBEHW HENPaBWNHU OTYMTAHWUS, HE3aBUCMMO [anu AbiXaly ce Ha
M3Mama unu rpeLuka.

Mpn wun3rotBsHe Ha UHAHCOBUSI OTYET, PBLKOBOACTBOTO HOCKU OTFOBOPHOCT 32 OLEHSIBaHe
cnocobHocTTa Ha doHfa Aa npogbiku ga YHKUMOHMpA KaTo [AedcTBawo npeanpusaTve,
OnoBeCcTsBalKi, Korato ToBa € NPUIOKMMO, BbMNPOCH, CBBbP3aHN C NPEAMNONOXEeHNETO 3a AeicTBaWO
npeanpuaTve u u3nonssaiiku cyetoBogHaTa 6asa Ha ocHoBaTa Ha NpeAnonoOXeHUeTo 3a AencTeawo
npeanpuaTue, OCBEH ako PbKOBOACTBOTO HE Bb3HamepsisBa fa nukeugupa PoHga wnu ga
npeycraHoBu AeWHOCTTa My, UMK ako PbKOBOACTBOTO Ha NpaKkTuka HAMa gpyra antepHatvuea, OCBEH
Ja nocTbNY MO TO3U HaYuUH.

Jlnuata, HaTtoBapeHu ¢ obLO ynpaBrneHne, HOCAT OTFTOBOPHOCT 3a OCbLUECTBSABAHETO Ha HAA30p Hag
npoueca no oMHaHCOBO OTYMTaHe Ha PoHaa.

OTroBOpPHOCTU HA OQUTOPUTE 3a OAMUTa HA PMHAHCOBUS OTYET

HawmwuTe uenu ca aa nony4uMm pasymHa CTeneH Ha CUrypHOCT OTHOCHO TOBa Aanu (OUHaHCOBUSAT OTYET
KaTo UAno He CbAbpXa CbLECTBEHW HENPaBWHW OTYUTAHWSA, HE3ABMCUMMO Janv ObiKawy ce Ha
usmama unu rpeluka, U ga usgagem OAWTOPCKM AOKnag, KOWTO Aa BKOYBA HaLLETO O4UTOPCKO
MHeHue. PasymHara CTeneH Ha CUrypHOCT € BUCOKa CTEMNEH Ha CUryPHOCT, HO HE € rapaHuus, Ye O4uT,
n3BbpLLEeH B cboTBeTCcTBME ¢ MOC, BUHarK LWe paskpuBa CbLUECTBEHO HEMNPABUITHO OTYWTAHE, Korato
TakoBa CbLeCTByBa. HenpasBunHuW OTYMTaAHUA MOraT da Bb3HUKHAT B pesynTtaT Ha usMama wnu
rpewka n ce CYWTaT 3a CbLUECTBEHMW, ako Bu MOrno pasyMHO Aa Ce O4akea, Ye Te, CaMOCTOATENHO
UMM KaTo CbBKYNMHOCT, Ouxa MOrMuW Aa OKakaT BMMSAHWE BbPXy WKOHOMUYECKUTE pELUEHUS Ha
noTpebuTennTe, B3EMaHu Bb3 OCHOBA Ha TO3U (PMHAHCOB OTYET.

Kato vact ot oguta B cborBerctBue ¢ MOC, Hue wu3anonssame npodecuoHanHa npeueHka M
3anassame npodecroHaneH CKeNTUUM3bM Mo BPpEMEe Ha Lienus oguT. Hue cbLyo Taka:

e ugeHtTudpuunpame U OuUEHsiIBaME PUCKOBETE OT CbLUECTBEHW HENpPaBuITHA OTYATAHUS BbB
pnHaHCOBUA OTYET, HE3ABUCMMO Aanv AbIKaly Ce Ha uamama wnu rpewka, paspabotsame u
U3NbnHABamMe OAMTOPCKW npouesypu B OTrOBOP Ha Te3W PUCKOBE U nonyyYaBame O[UTOPCKM
JokasaTencrsa, KOUTO Aa ca [OCTaTbYHM U YMECTHM, 3a Aa ocurypst 6asa 3a HaweTo MHEeHue.
PuckbT aa He 6bae pasKkpuTo CbLYECTBEHO HENPABUITHO OTYUTAHE, KOETO e pesynTar OT u3mama,
€ MO-BUCOK, OTKOSIKOTO pWUCKa OT CbLUECTBEHO HEenpaBuiiHO OTYMTaHE, KOeTO € pesynTtar oT
rpeluka, Tbi Karo u3mamara MOXe Aa BKMo4ysa TawHO crnopasymsBaHe, danwuduumnpaxe,
npegHamMmepeHn npornycku, U3SIBNEHUA 3a BbBEXAAHE Ha oauTopa B 3abnyXaeHue, KakTto u
npexHebpersaHe unu saobukansiHe Ha BbTPELLHUA KOHTPON.

e nonyyasame pasbupaHe 3a BBLTPELHUA KOHTPOM, WMMaL] OTHOLIEHWE KbM OfjuTa, 3a fga
pa3paboTiiMm OAUTOPCKM NPOLEeaypu, KOUTO fa Ca MNOAXOASALUM NPU KOHKPETHUTE OBOCTOATENCTBA,
HO He C Luen uspassisBaHe Ha MHEHME OTHOCHO e(PeKTMBHOCTTA Ha BbTPELUHUS KOHTpon Ha Porga.

e oOueHABaMe YMECTHOCTTa Ha W3NoN3BaHUTE CYETOBOAHW MNOMUTMKM U pasyMHOCTTa Ha
CYETOBOOHUTE NPUOMM3NTENHU OUEHKM U CBbP3aHMTE C TAX ONOBECTSABAHWA, HanpaBeHW OT
pPBKOBOACTBOTO.
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e [ocTMrame [0 3aKNOYEHUE OTHOCHO YMECTHOCTTa Ha U3MON3BaHe OT CTpaHa Ha PbKOBOACTBOTO
Ha cyeToBofHaTa 6asa Ha OCHOBaTa Ha NPeAnonoOXEHNETO 3a AedCTBaLO NPeAnpuaTve U, Ha
6asara Ha Nony4YeHWTe OAMTOPCKM AOKa3aTencrea, OTHOCHO TOBAa Janv € Hanuue CblyecTBeHa
HECUIypHOCT, OTHacsilya ce A0 CbOMTMS Wnu ycrnosusi, Kouto Guxa MOrMM ga NOPOAST
3HAUUTENHU CbMHEHUSI OTHOCHO CMOCOBHOCTTa Ha PoHAA Aa NPOABLIMKM Aa PYHKUMOHUPA KaTo
AeicTBawo npeanpuaTue. AKO HWE AOCTUTHEM [0 3aKMiOYeHue, Ye € Hanuue CblyecTBeHa
HECUIYPHOCT, OT Hac Ce M3NUCKBa Ja NPUBMEYEM BHUMAHWE B OQUTOPCKUS CU AOKNaA KbM
CBbP3aHUTE C Ta3n HECUTYPHOCT ONOBECTABAHUSA BbB (DUHAHCOBUS OTYET UNK B Criyyai ye Tesn
ONOBECTSIBAHUS Ca HEafeKBaTHW, Aa moguduumpame MHEHVeTo cu. Hawute 3aknouveHus ce
OCHOBaBaT Ha OAUTOPCKUTE AOKasaTesicTea, NonyyYeHu A0 Aarata Ha OAUTOPCKUA HU Aoknag.
Bbaewm cvbutus unu ycnoeuss obaye morat ga craHaTt npuuuHa doHaa Aa npeycTaHoBu
(PYHKUMOHUPAHETO CU KaTo AeHCTBAaLLO NPeanpusiTue.

e oOuUeHsiBame UANOCTHOTO NPEACTaBsiHE, CTPYKTypa W CbAbpXKaHUe Ha (DUHAHCOBUS OTYET,
BKITIOYUTENHO ONOBECTABAHUATA, W Janu (OWHAHCOBUSAT OTYET NPEACTaBs OCHOBOMONarawuTe 3a
Hero caernku u CbBUTUS NO Ha4MH, KOMTO NOCTUra JOCTOBEPHO NPEACTaBSHE.

Hwve KOMYHUKUpame C nuuara, HatoBapeHu C obuwo ynpasneHue, Hapeq C octaHanutTe BBNPOCH,
nnaHupaHua obxeaTt u BpemMe Ha uanviiHeHne Ha oauta U CblieCTBeHUTE KOHCTaTauuun OT oauTa,
BKNIOYNTENHO CbuleCTBeHW HeaoCTatbU BbB BbBTPELHUA KOHTPON, KOUTO VUJ,eHTVId)MLIMpaMe no
BpeMe Ha n3BbpLuBaHua OT Hac oauT.

Hue npegocTaBsmMe CbLO Taka Ha nuuara, HaToBapeHn ¢ oGO ynpaBneHue, U3ABMEHNE, Ye CMe
U3MBAHUNW MPUNOXUMUTE ETUYHU UBUCKBAHUSA BbB BPb3Ka C HE3aBUCMMOCTTA U Ye e KOMYHUKupame
C THAX BCUYKM B3aUMOOTHOLUEHUS W APYyrM BbNpPOCH, KouTo Guxa Mornmu pasymHo ga 6bgar
pasrnexhaHn Kato WMmaly OTHOWEHWE KbM HE3aBUCUMOCTTA HW, a KOrato € MPUMoXUMO, W
npeanpueTuTe LeCTBUS 3a eNMMUHUPAHE Ha 3annaxuTe Unn NPUIoXKEHUTe NPeanasHn Mepku.

Cpep BbNpocuTe, KOMYHUKUPAHU C nuuaTa, HaToBapeHu ¢ o6Lo ynpaBneHue, Hue onpeaensame Teau
BbNPOCK, KOUTO ca GUnu C Hal-ronsiMa 3HaYMMOCT MpU OAUTa Ha (PUHAHCOBUSI OTYET 33 TeKyLyus
nepuoa ¥ KOUTO CNeaoBaTenHo ca KiiovyoBM OAMTOPCKM Bbhpocu. Hue onuceame Tesn BbNpocu B
HaWwus OAMTOPCKM [OKNad, OCBEH B ClyvyauTe, B KOMTO 3aKOH WNu HopmartusHa ypepba
Bb3NpenaTcTBa NybrnuMYHOTO OMOBECTSBaHE Ha MHOpMauus 3a TO3M BBMNPOC WM KOrato, B
U3KITIOYMTESTHO PeaKu Crydan, HUe PelinM, Ye AafeH BbNpoc He crneasa aa O6bae KOMYHWKMPaH B
Hawms Joknag, Tbi Kato 61U MOrno pasyMHO Aa Ce o4vaksa, Ye HeBGnaronpusTHUTE NOCNEeACTBUSA OT
ToBa AeicTBue Guxa HagBuWMNKM MON3WTe OT rneagHa Todka Ha OOLEeCTBEHMS MHTEpec OT Tasu
KOMYHUKaLMS.

Hune cme conupaapHO OTrOBOPHM 32 UBNBNHEHMETO HA HALLMSA OMUT U 3a U3PA3EHOTO OT Hac OAUTOPCKO
MHEHWe, CcbrracHo naunckesanusaTa Ha S3HPO, npunoxum B Bbnrapus. [pu noemaHe U U3NbNHEHME Ha
aHraXxMuMeHTa 3a CbBMECTEH OAMUT, BbB BPb3Ka C KONTO JOKNagsame, HUWE CMe Ce PbKoBOAUMW U OT
HacokuTe 3a u3nbnHeHMe Ha CbBMECTeH oauT, u3gageHu Ha 13 toHm 2017 r. ot WHCTUTyTa Ha
AUNnoMupaHuTe ekcnepr-cyetosoguTeny B bbnrapus u or Komucuata 3a nybnuyeH Hagsop Hag
perucTpupaHute oautopu B brnrapus.
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.[l,oxnap, BbB BPpb3Ka C ApyrM 3aKOHOBU U perynatopHu U3aNCKBaHuA

Doknaasane cbrinacHo un. 10 ot PernameHT (EC) Ne 537/2014 BbB Bpb3ka C U3MCKBAHMATA
Ha un. 59 ot 3akoHa 3a He3aBUCUMUA (PUHAHCOB OOUT

CwbrnacHo usucksaHusTa Ha 3akoHa 3a He3aBUCUMUS (DUHAHCOB OAUT BbB Bpb3ka € un. 10 or
Pernament (EC) Ne 537/2014, Hue poknagsame [AOMBMHUTENHO W WU3MOXeHaTa no-gony
nHpopmaums:

“MpancyorbpxaycKynbpc Oaut® OO[ e HasHayeHo 3a 3afbiDKUTENEH OfuTop Ha
duHaHCOBMA OTHET 3a rogmHaTa, 3asbpLlusaiwla Ha 31 gekemspu 2023 r. Ha doHAa C peLleHne
Ha egHONMYHNA coBCTBEHMK Ha KanuTana Ha ,[eHcuoHHoocuryputenHa Komnanus OBB* EALL
ot 11 pekemspu 2023 r., 3a nepuop ot egHa roguHa. “lpaiicyorbpxaycKynsvpc Ogut’ OO[ 3a
MbpBY NbLT € 61uno HasHayeHo KaTo oanTop Ha Poxaa Ha 15 Hoemspum 2021 T.

‘b0 APA* OO[] e HazHa4YeHO 3a 3aAbIDKUTENEH OQUTOP Ha (PUHAHCOBMUSA OTYET 3a roguHara,
3asbpBsalla Ha 31 gekemspu 2023 r. Ha PoHAA C pelueHne Ha egHonMYHUS COBCTBEHMK Ha
kanutana Ha ,[leHcuoHHoocuryputenda Komnanus OBB* EAL ot 11 gekemBpum 2023 r., 3a
nepuop ot egHa roguHa. ‘B0 APA“ OO[ 3a nbpeu NbT € BUNo Ha3Ha4YeHO KaTo OAUTOP Ha
doHga Ha 15 HoemBpum 2021 T.

OpuTbT Ha PMHAHCOBMS OTYET 3a roguHarta, 3aBbpluBawja Ha 31 gekempu 2023 r. Ha doHZa
npeacraensasa TPETH NbMEH HEMNpPeKbCHAT aHraXUMEHT 32 3aAbiKUTENeH OOWT Ha TO3u
®oHpA, n3sbpLueH ot “lMpaiicyorbpxaycKynbpc Oaut* OO[.

OputbT Ha bMHAHCOBMS OTYET 3a rognHaTta, 3aBbpluBawja Ha 31 gekemepu 2023 r. Ha PoHpa
npeacTaBnsaBa TPETWM NbMEH HEMNPEKbCHAT aHraXUMEHT 3a 3aAbiMKUTENEH O4WT Ha To3u
doHA, nssbpuieH ot ‘b0 A®A* OO0/,

MoTBbpKAaBaMe, 4Ye M3Pa3eHOTO OT Hac OAWTOPCKO MHEHME € B CbOTBETCTBUE C
AOMbIHUTENHUA foknag ¢ aata 29 mapt 2024 r., npeAcTaBeH Ha OAUTHUA KOMUTET Ha PoHAa,
CbrnacHo U3nckBaHusita Ha 4n. 60 oT 3akoHa 3a He3aBUCMMUS (PUHAHCOB OFWT.
MoTBbLpXKAABaME, Ye HE CME NPEefOoCTaBANMN NOCOYEHUTE B Y. 64 oT 3akoHa 3a HeszaBucuMus
unHaHcoB oauT 3abpaHeHn ycrnyru U3BbH oguTa.

MoTBbpKAABaMe, Y€ NPy M3BbPLUBAHETO Ha OguWTa CME 3anasunu CBOsiTa HEe3aBMCUMOCT
cnpsamo doHaa.

3a “paicyoTbpxaycKynbpc Ogut* OO: 3a ,bAQ ADA“ OOL:

ok HioHaH Peru l7lop,anoa7'
Mpokypuct Ynpasuten

A

Haas Busyka
Peructpupan ogurtop,
OTrOBOPEH 3a oguTa

%

6yn. Mapha 7y /\g\@/ yn. OBopuLue 38

1000 Cocbustg B YNLEL "}fl\j;// 1504 Codpusi, Bbnrapus
29 mapt 2024 r. 29 mapt 2024 r.



L MeHcuoHHO

®oHp, 3a pascpodeHu nnawarHus Obb 05 ocurypssaHe

®UHAHCOB OTYET 3A TOAUHATA, 3ABBPLUBALLA
HA 31.12.2023 r.



®oHg 33 pascpoyeHu nnawwaHua O6b

OTYET 3A MPOMEHUTE B HAJIMMHUTE HETHU AKTUBU
3A U3NNALLAHE HA IOXO4Kn

3a roauHaTa, 3asbpwsaLla Ha 31 aekemspu 2023 r.

ad@ll MencuonHo

OBB ocurypssaHe

2023 2. 2022 a.

MNpunoxeHus Xus. ne. Xun. ne.
NHeecmuyuoHeH 00x00 -
HeTHu neuanbu/(3arybu) ot npeoueHKa Ha UHBECTULMM MO CrpaBeanBa
CToiHOCT 4 65 (57)
Mpuxoan oT AMxsu 3 51 16
0610 HeTEH MHBECTULIMOHEH A0X0A4, 116 (41)
Pa3xoam 3a Takca 3a ynpaBneHue Ha HETHU aKTUBM 51 (20) | (3)
Pa3sxoau 3a usnnawaHe Ha pascpoveHm NaLLaHnA 7. (@] (1)
OnepaTtuBeH pesynrar .92 _(45)
BHoOCKM no nnaHa
MNpexsbpneHu cpeactsa ot YN 6 6,846 3,860
Mnawaxns Ha AOX0AK NO NAaHa
MnawaHna KbmM y4acTHUUM B NAaHa 7 (4,542) (1,263)
CpeacTsa 3a u3njalaHe Ha HaceAHWLM Ha NOYUMHAM MUA (23) -
NMpomeHu OT U3nNNaTeHn 4o0xoau . . - 2,281 - 2,597
06110 M3MEHeHne B HETHUTE aKTMBK 33 U3MIALLAHE Ha BOXOAN 2,373 2,552
HanuuHu HETHU aKTMBM 3a M3NNALAHE Ha A0XOAM B HA4aN0To Ha
nepuoga 2,936 384
HanuuHu HeTHU aKTMBM 3a M3NsalLaHe Ha 4OXOAU B Kpasa Ha nepuoga 5,309 2,936

OTuyeTbT 3a NPOMEHUTE B Ha/JIMYHUTE HETHU aKTUBM 3a M3NJaWaHe Ha AOXOAM CNeaBa 4a Ce pasrnexaa 3aefHo C
NPUNOXKEHUATA KbM HETO, NPeACTaBAABALLM HEPA3Ae/IHa HacT OT GUHAHCOBUA OTUET, MPEACTaBEHN Ha CTPaHKULM OT 4 A0

22.

LQ\MHchosunT OT4eT Ha cTpaHuuy oT 1 Ao 22 e opobpeH oT YnpasutenHua cveeT Ha ,[IOK OBB” EALL Ha 27.03.2024r.u e

oganucaH, KakTo creasa:

CbrnacHo A0KNA4 Ha HE3ABUCMMUTE OANTOPU:
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OTYET 3A HA/IMMHWUTE HETHU AKTUBW 3A U3NNALLAHE — MNexcuoHHO
OB o
3a roguHaTa, 3asbpwsawa Ha 31 gekemspu 2023 r.
2023 2. 2022 2.
Mpunoxenns Xun. ne. Xusn. ne.
AKTUB . !
Mapuunu cpeacTsa v NapuyHM eKBUBaANEHTM 8 1,009' 571
WHBecTuumMm, B TOBa 44CNO: 9 4,302 2,366
UeHHu KHuxca, uzdadeHu unu 20paHMupaHy om
Penybauka bvrzapus 9.1 512 . 526
YyxcdecmpaHHU YeHHU KHUXa 9.2 3,790 1,840
OBLLO AKT/BU 5,311/ 2,937
NACUBU
3apb/mKkeHua Kbm ynpasnssalyata KomnaxHusa 5.2 2
ObLLO NACUBU 2
HATMYHU HETHU AKTUBU 3A USNNALLAHE HA 0XO0AU 5,309 2,936

OT4eTHLT 33 HAa/IMYHWUTE HETHM aKTUBM 3a U3NNALLAHE Ha A0XOAM CNeABa Aa Ce PasreXAa 3ae4HO C NPUAOKEHUATA KbM
Hero, NpeACcTasNABalM HepasenHa 4acT oT GUHAHCOBUA OTHET, NPEACTABEHMN Ha CTpaHULM oT 4 Ao 22.
X

®UHANCOBMAT OTUET Ha cTpaHuLy oT 1 40 22 e 0g06peH OT YnpasuTenHua cbeeT Ha ,MTOK OBB“ EA/l Ha 27.03.2024 1. u
e noankcal, KakTo cneasa:
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OTHET 3A NAPUYHWUTE NOTOLIA — [eHCUoHHD
3a roamHaTa, 3asbplusawa Ha 31 aekemspu 2023 r. OEB ocurypasaHe
2023 e. 2022 ..
MpunoxkeHns Xus. 8. Xus. n8.

MapuuHu noToum oT onepaTMBHa AeiHOCT

MNocTbnneHus oT npexsbpaeHu cpeactsa ot YO 6,846 3,860
MnawaHna Kbm y4acTHULUM B NNaHa (4,565) (1,263)
MocTbnunaum cpeacTBa Npu Najex Ha UHBECTULMN 2,543 -
Npuaobutn nisecTnumn (4,424) (2,336)
NonyvyeHu anxsu 51 - 12
MnaTeHn Takeu Ha ynpasissawara Komnanua » (20)~ (2)
[Apyru napuyHu notoum " (3)“‘ "(i)
HeTHu napuyHM noTouu oT onepaTMsHa AeifHoCT 438 270
HeTHO nameHeHMe Ha NapUyHKU CpeacTBa N NAaPUYHU €KBUBAJIEHTH 438 270
MapuyHu cpeacTBa U NAapUYHU EKBUBANIEHTU B HAYaNOTO Ha

nepuoaa 571 301
Napuunmn cpepcTBa M NapUUHKU EKBUBANEHTH Ha 31 AekemBpYU .8 . 1,009 o 5713

OT4eTbT 33 MapuyHWTE MOTOUM CNe/Ba Ja Ce PasrNexaa 3aefHO C NPUNOXKEHWATAa KbM HEro, NpeAcTaBiABalLy
Hepaz/e/iHa 4acT OT GUHAHCOBUA OTHET, NPEACTaBEHM Ha CTPaHUUyM oT 4 Ao 22.

Fabpuena bosamxuesa 7
Cvcmasumen
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MPUNOMKEHNA el MeHcuoHHO
3a roAunHaTa, 3asbpluBala Ha 31 aekemspu 2023 r. OBB ocurypsisaHe

1. KopnopatusHa uHpopmaums

Undopmauus 3a PoHpg 3a pascpoueHun nnawanua OB n KomnaHuara, Koato ynpasnasa poHAa

»POoHZ 3a pascpouenu nnawanua ObB” (,Pona” nnu ,®PM”) e cvapgaseH Ha 23.09.2021 r. ¢ PeweHne Ha YNpaBuTenHus
cbBeT Ha ,leHcnoHHoocurypuTenHa Komnawua OBB” EA[l, npu noanuceaHe Ha MbpBUA AOrOBOP 3@ PA3CPOYEHO
M3nnawaHe Ha CpPeacTsa, Ha OCUMIYpeHn auua npuaobunu npaso Ha pascpoveHo uannawaHe. PoHALT e BnMcaH B
peructbpa Ha Komucuata 3a puHaHcos Haasop ¢ pewerue Ne 723 ot 05 oktomepu 2021 1. u 8 peructbpa Ha BYJICTAT
Ha 11.10.2021 r. PeructpupaHoTo cepanuiue u agpec Ha ynpaeneHue Ha Ponaa e rp. Codus, byn. ,Butowa” Ne 896,
MwuneHuym ueHTbp, eTax 16.

PoHABT e Cb3jaAeH 3a HeonpeaeneH CPOK KaTo 060co6eHO MMYLLLECTBO, OT KOETO Ce U3NNaLLaT pascpoYeHn NeHcuu.

PoHabT ce ynpasnssa oT ,leHcuoHHoocuryputenHa Komnanua OBB” EA[, (,Komnanusta” nam ,MOK“) u ce
npeACcTasnABa OT U3NbHUTENHUTE I AUPEKTOPU. DOHABLT HAMA CAYKUTENN.

Kbm 31 gekemspu 2023 r. o6wmsT 6poii Ha uneHoseTe (yyacTHMUM B NnaHa) Ha ®PM e 1,213 (2022 r.: 694 nuua).
PerynaTtopHa pamKa Ha geiiHocTTa

OcHoBHata geiiHocT Ha PoHaa ce u3BbPLLBA CbrnacHo Kogekca 3a coumanHo ocurypasaHe B buarapus (,Kogekc” nam
»KCO“), KOWTO pernameHTMpa AbPMKABHOTO M AOMbL/AHUTENHOTO MEHCUOHHO OCUrypsBaHe B cTpaHata. POHABT ce
Cb34aBa C PeleHne Ha YrNpaBUTeNHUA opraH Ha KomnaHuaTa npu onpeaensaHe Ha NbPBOTO Pa3CPOUEHO NAaLLaHe 1 e
BMWCaH B perncrbpa Ha Komucuara 3a puHaHCOB HAA30p.

B cbOTBETCTBME C AEACTBAWOTO 3aKOHOAATE/NCTBO, YC/IOBMATA U PEAbT 3a U3BbPLIBAHE HA Pa3CPOYEHO NaallaHe ca
cnepnuTe:

Mpu HaBbpLUBaHe Ha Bb3pacTTa no 4. 68, an. 1 ot KCO, Bcako ocurypeHo nuue 8 ,YHusepcaneH neHcuoHeH pong OBB”
(,YN®“) uma npaso aa noncka or KomnaHuATa cpeacTsarta, HaTPyNaHU no UHAUBUAYaAIHaTa My napTuaa 8 YN, ga my
6bAaT nsnnateHn eSHOKPATHO, PA3CPOYEHO MW KAaTO MOMKU3HEHA MeHCMA. BUALT Ha nnalwaHeTo ce onpeaens ot
pasmepa Ha HaTpynBaHMATa N0 MHAMBUAYaAHATa NapTMaa Ha ocurypeHoTto auue B YN®. Cblyo Taka, MUETO, KOeTo e
npuaobuno NpaBo Ha NeHCHA OT YHUBEPCaneH NeHCMoHeH GOoHA, UMa NPaBo e4HOKPATHO 43 NPOMEHU YHaCTUETO CU U
Aa NpexsbpAu HaTpynaHUTe CpeacTBa Mo MHAMBUAYaNHaTa naptnaa uam cymata no ya. 131, an. 2 or KCO, koeto oT
ABETEe e NO-ro/IAMO, B APYr CbOTBETEH GOHA, YNPaBAsABAH OT APYro NEHCUOHHOOCUTYPUTENHO APYIKECTBO.

B cnyuaii, Ye cpepctsata mo MHAMBMAYaNHaTa NapTuAa He NO3BOMIABAT OTNYCKaHe Ha AOML/AHUTENHA MOXKU3HEHa
NeHcua 3a CTapocT B pasmep He NO-MaibK OT 15 Ha CTO OT MUHMMANHUA PasMep Ha NEeHCUATA 33 OCUTYPUTENEH CTaX U
Bb3pacT no un. 68, an. 1 or KCO Kbm pataTa Ha ONpPesensaHeTo i, OCUFYPEHOTO /IMLE MMa NPaBO Ha Pa3CPOYEHO
M3nnawaHe Ha HaTpynaHuTe CPeACTBa NO UHAMBMAYaNHaTa NapTMga npu ychosuata u peaa Ha KCO - B caywail, ve
HaTpynaHuTe CPeACTBa NO MHAMBMAYaNHaTa NapTUAA, BKAIOYMTENHO Caes Aonb/aBaHe no peda Ha 4n.131, an.2-5 or
KCO HapguLwaBaT TpMKpaTHUA pasmep Ha MMHUMANHUA pasMep Ha NEeHCUATa 33 OCUTYPUTENEH CTaXK U Bb3PAcCT MO YA.
68 an. 1 ot KCO.

Pa3smepbT Ha pa3cpoOUEHOTO M3NNaLLAHE Ce onpeaens Bb3 OCHOBA Ha:

1. cpeacTBaTa No MHAMBUAYAIHATE NAPTMAA HA OCUTYPEHOTO Anue Cies A0NbABAHETO M Npu HEOBXOAMMOCT CbrNacHo
4n.6,an.lvuan2;

2. nnaHa Ha pasCcpOYEHOTO U3NNaLaHE, CbAbPXKALL CPOKa, CyMuUTe 3a U3NNalaHe U NePUoANYHOCTTa Ha NaLAHUATA

OueHKaTa Ha aKTMBUTE U nacueuTe Ha PoHAA Ce M3BBLPLUBA KbM KPasa Ha BCEKM Mecel, B MbpBuA paboTeH AeH Ha
CNneABalima Mecel, C U3KIOYEHNE Ha OLLEHKATa KbM Kpas Ha Mecel, AeKeMBPU, KOATO Ce M3BbPLBa A0 NeTua paboTteH
AeH Ha cneagalma meced,



®oHp, 3a pascpoyeHu naawarHma OBb
NPUNOXKEHUA (MPOAB/TKEHUE)
MexcuoHHO

3a roauHaTa, 3asbpwBawa Ha 31 aekemspu 2023 r. oss ocurypsisaHe

1. KopnopatueHa uHpopmaums (npogbikeHne)
PerynatopHa pamka Ha geiiHocTTa (npogbakeHue)

PeabT M meToauTe 32 M3BBLPLUBAHE Ha OLIEHKATa ca ypeJeHu B MpaBuiaTa 3a OLEHKA Ha aKTMBUTE M NacUBUTE Ha
KomnanusaTa u ynpasnasaHute ot Hea pOHAOBE 33 JONBAHUTENHO NEHCUOHHO OCUTypaBaHe U GOHA0BE 3a U3BbPLIBAHE
Ha nnawaxus, npuetu B cboteetcraue ¢ un. 181 ot KCO.

KomnaHusaTa e AnbKHA N0 BCAKO Bpeme Aa NOAAbprKa AOCTaTbYHO NO pasmep CpeacTsa BbB PoHAa, OTroBapAlWm Ha
LANOCTHATa MY AEAHOCT, C KOUTO A3 rapaHTUPa NOKPUTUE Ha NOETUTE OCUIYPUTENHU PUCKOBE.

B cnyuaii e npy M3UMCAABAHETO Ha 3a4b/IKEHUATA KbM IMLA, NOAYYaBalLy PasCpPOMEHU NNALAHNUA, U CpeacTeaTa 3a
TAXHOTO MOKPUBaHe, PasMepbT Ha cpeacTeaTta Ha PoHpa e:

1. noseye ot 105 Ha cTO OT pasmepa Ha 3a4b/MKEHUATA KbM /IULATa, NONYYaBaLLM PA3CPOYEHM NNALLAHUA, U TEXHUTE
HaCNeAHWULM, NPEBULIEHNETO Hag 105 Ha CTO MOKe Z1a ce nNpexsbpis B Pesepea 3a rapaHTUpPaHe Ha cymaTa Ha 6pyTHUA
pasmep Ha npesegeHuTe BHOCKU B YIMD;

2. mexay 100 n 105 Ha cTO OT pasmepa Ha 33Ab/PKEHUATa KbM /iMLATa, NOAyYaBallM Pa3CPOYEHN MIaLLLaHUA, U
TEeXHUTE HacaeAHUUM, NpeBuleHneTo Hag, 100 Ha cTo ocTaBa BbB PoHAa.

B cnyuait Ye Npu M3UUCNABAHETO HA 334b/KEHUATA KbM /LA, NOJYYaBaly PasCpPOYEHN NNALaHMA, U cpeacTBaTa 3a
TAXHOTO NOKPUBaHe, Pa3mMepbT Ha cpeacTBaTta Ha PoHAA e MO-HUCLK OT Pasmepa Ha 3a4b/PKEHMATa KbM AMLaTa,
no/Ny4aBalyy PascpoMeHU NNALaHWA, W TeXHUTe HacnegHuuM, KomnawusTa JOMbABa pas/iMKaTa CbC CpeacTsa oT
PesepBa 3a rapaHTMpaHe Ha cymata Ha 6pyTHUA pa3mep Ha npesegeHUTe BHOCKM B YT, a npu HeAOCTUr Ha cpeacTsa
B Hero — cb¢ cobcTBeHM CpeacTsa.

2. WUsroTtesiHe Ha PUHAHCOBUTE OTHETHU
2.1 basa 3a U3roTBAHe

HacToawmAaT ¢prHaHCOB OTHET e U3FroTBEH B CbOTBETCTBME C MewayHapoaHUTe CTaHAApTU 33 GUHAHCOBO OT4UTaHe
(MC®0O) n pasacHeHus, nsgagenn ot Komurtera 3a pasacHenna (KPMC®O), npuaoskumu 3a OpyKectsa, KOUTO ce
oTtuutaT no MC®0, npuetn 8 EBponerickus cbto3 (EC). MCPO, npuetn ot EC, 06Ww0npueToTo HaMMeHoOBaHWE Ha pamKka
c 0bwWwo npeaHasHaueHWe 3a AOCTOBEPHO NPEACTaBAHE, eKBUBAJIEHTHO Ha AePUHULMATA HA pamKaTa, BbBejeHa B
naparpa¢ 1, 1.8 ot [onbaHutenHute pasnopeabu Ha 3aKoHa 3a CYETOBOACTBOTO ,MexayHapoaHu CYeTOBOAHU
ctaHgapt” (MCC).

FogMwHWAT duHaHCOB oT4eT Ha doHAA e M3roTBeH Ha 6asa Ha WMCTOPUYECKATa CTOMHOCT, C M3KNIOYEHWE Ha
AepuBaTuBHUTE GUHAHCOBM MHCTPYMEHTU U MHBECTMLIMKTE, KOMTO Ca OLLEHEeHM No CNpaBeanBa CTOMHOCT.

M3roTeaHeTo Ha PpUHAHCOBM OT4HeTH B cboTBeTcTBME ¢ MCPO M3MUCKBa NPUAEraHETO Ha KOHKPETHU npubanautenyu
CYETOBOAHM OLeHKM. OT PbKOBOACTBOTO Ha [lpy»KecTBOTO ce M3UCKBa 4a Hanpasyu CO6CTBEHN NPELIEHKU U JOMYCKaHNA
NpyY NPUNAraHeTo Ha CYETOBOAHUTE MOAUTUKMU. TO3MUMUTE BbB PUHAHCOBUTE OTYETH, YMETO NPEACTaBAHE U3NCKBA NO-
BUCOKa CTeneH Ha cybekTMBHa NPeLeHKa, KaKTo U Te3N NO3ULMK, 33 KOUTO NPUBAN3UTEIHUTE OLLEHKM MMAT 3HAYUTENIEH
edeKT Bbpxy PUHAHCOBUTE OTHETU KaTO LANO0, Ca OTAENHO onosecTeHu B MpunoxkeHue 2.2,

Mpu u“3roTeaHeTO Ha OUHAHCOBUMA OTYET HAa NEHCUOHHMA GOHA, € NPUNONKEH CneumanHuat craHgapt MCC 26
,,C4eTOBOACTBO M OTUUTAHE HA NAAHOBE 33 NEHCUOHHO ocurypasaHe” (MCC 26), cbabprkauy cneuupuiHTe M3UCKBAHUA
OTHOCHO PpUHAHCOBUTE OTYETU HA NEHCMOHHUTE GOHAOBE. BCUUYKM OCTaHaNM CTaHAAPTU Ce NPUAaraT Npu U3roTBAHETO
Ha GpUHAHCOBUA OTYET Ha NEHCUOHHUA GOHA, B CTEMEHTA, B KOATO HE Ca 3aMeHEeHU OT U3ncksaHuaTa Ha MCC 26.

FoaMWHUAT ¢uHaHCOB oTyeT Ha PoHAA e u3roTBeH Ha 6asa Ha MPUMHUMNA Ha AENCTBAWOTO NPeAnpUATHE, KOeTo
npeanosara NPoAb/AKaBaHe Ha HaCToALATa CTONAHCKa AeMHOCT U peanu3npaHe Ha aKTUBUTE M yPeXKaaHe Ha rnacusute
B HOPMaJIHNA XOJ, Ha HerosaTa JeWHOCT. PbKOBOACTBOTO NPeABUKAQ, Ye HA/IMYHUTE KaNnUTaNoBU PECcypcy N USTOUHULM
Ha ¢pMHAHCKMpPaHe We ca A0CTaTbYyHU 33 NOKPUBAHE Ha IMKBUAHUTE HYXKAM Ha PoHga npes 2023 .

DUHAHCOBUAT OTYET € NPeLCTaBeH B Xunaamn 6barapcku nesa (xua. /B.), OCBEH aKo He e YNIOMeHaTo 4pyro.

PuHaHCcoBUAT OTHET € 0A06peH oT YnpasutenHua cbeeT Ha MOK OBB EA Ha 27 mapT 2024 .
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MPUNOMEHNA (MPOABTKEHWE) —_— i e
3a roAmMHaTa, 3asbplBala Ha 31 gekemspu 2023 1. OBE ocurypsieaHe

2. N3roTteaHe Ha PUHAHCOBUTE OTYETU (NPOABAXKEHNE)
2.2 CbLeCTBEHU CHETOBOAHM NPeELeHKU, NPUBAN3UTENHU OLeHKU U NPeanON0XKeHUA

an U3roTBAHETO Ha TO3U ¢MH3HCOB oT4yeT, PbKoBOACTBOTO € HanpasnMno npeueHKu, ﬂpM6/lM3MTe.I'IHM OUEHKN M
A0NyCKaHnA, KOUTO BANAAT HA NPUTAraHeETo Ha CHETOBOAHUTE NONUTUKU Ha ¢on,a,a U Ha OTYETEHUTE CYMU Ha aKTUBUTE
n nacnsnTe, NnpuxoauTte U pasxoguTe.

MpeueHKUTE 1 CBbP3aHUTE C TAX AOMYCKAHWA Ce OCHOBABAT HAa UCTOPUUECKU ONMUT U APYIM GAKTOPK, KOUTO Ca PE30HHU
npu Tesn obCToATeNCTBa, pe3yaTaTMTe OT KOUTO GOPMMUPAT OCHOBA 3a NPeLLeHKM OTHOCHO BanaHcoBaTa CTOWHOCT Ha
aKTMBUTE M NacUBMTE, KOMTO HE Ca BUAHM OT M uYpes APYrU U3TOYHMUM. [eiCcTBUTEeNHUTE pesynTaTn moraT ga ce
pasnnuaBaT OT HanpaBeHMTe NpeABapuTeNHW OueHKU. CHETOBOAHWTE MPEUEHKW W OCHOBHUTE AOMYCKaHWA ce
npernexaar peaosHo. Kopekuma Ha CHETOBOAHMTE MpPeueHKW ce NpaBu B rogwHata Ha NOBTOPHWA npernes Ha
NpeLeHKNTe, aKO KOPEKLIMATA Ce OTHACA 3a TEKyLaTa roAuHa, AW B roAMHaTa Ha nperneaa u B 6baewmTe roavHn,
aKOo NOBTOPHUA NPer/es Kacae Tekywara u 6bgewure roamnu. MpeueHknTe Ha PLKOBOACTBOTO NPU NpUNaraHeTo Ha
MC®O, KoUTO MMaT CbuiecTBeH edeKT BbpXy PUHAHCOBUTE OTYETHU U CHETOBOAHMTE NPELIEHKM CbC CbLLECTBEH PUCK OT
CbLUECTBEHA KOPEKLMA B CNeABaLLaTa roAnHa ca NpeAcTaBeHu no-40y.

OueHKa Ha cnpaBeaAuBUTE CTOWHOCTH

CnpasegmnBa CTOMHOCT e ueHara, KoaTo 6u 6una nonyyena npu npogaxba Ha aKTUB MM NAaTeHa NPU NPexBbpAsHE
Ha nacus npu obuyaitHa caenKka Mexay nasapHWU y4aCTHULUM Ha OCHOBHUA, AW MPU INMCA HA TaKbB, Hal-U3rogHUA
nasap, A0 KoiTo POHABT MMa JOCTHN KbM AaTaTta Ha oueHABaHe. CnpaBea/MBaTta CTOMHOCT Ha NacuB OTpasaBsa edpekTa
OT PUCKA OT HeU3Mb/HEHVE Ha 3aAb/mKeHnA. Korato e npunoxumo, PoHABT U3MN0I3Ba KOTUPAHATa LieHa Ha aKTMBEH
nasap 3a onpeaensHe Ha CNpaBesvBaTa CTOMHOCT HA TO3M MHCTPYMEHT. [la3apbT ce cuMTa 3a aKTMBEH, Korato
CAENKUTE 33 aKTUB MU NacuB Ce U3BbLPLUBAT C JOCTaTbYHa YecToTa u obem, Taka Ye Aa NO3BONABA NPeAoCTaBAHE Ha
Tekywa uHdpopmauua 3a uenute. Mpu oueHkaTa Ha cnpaseanuBaTa CTOMHOCT Ha (PUHAHCOBUTE aKTUBM KbMm 31
Aekemspu 2023 n pecn. 2022 r.,, KomnaHusATa e npuena cnegHuTe KpUTEpUU 3a onpejensHe Ha aKTUBEeH nasap:
CKNOUEHU caenku B Hag, 50% oT paboTHMTE cecumn 3a NPeaxodHUA TpUMmecedeH nepuog v Hag 1% ot cpepHus Free
Float natbprysan o6em 3a CbLua Nepuoa, KaTo ABeTe YCAOBUA Ce Npunarat KYMynaTUBHO.

KoraTo Mncea KoTUpaHa LeHa Ha akTUBEH nasap, PoHABT Cnefsa Aa M3M0J/13Ba MAKCUMaNHO NOAXoAAWM Habaogaemu
BXOAALM AAHHU M A3 CBEXAA A0 MMHUMYM W3NON3BAHETO Ha HeHabnlogaemu AaHHu. Llenta Ha M3nonssaHeTo Ha
JafeHa TeEXHMKa 33 OL,eHABaHE e Aa Ce OLeHU NpubaAN3NTENHO LeHaTa, No KOATo 6u ce ocbluecTBuna obuualina caenka
Me3KAY NasapHU y4acTHULM.

Mpyu HEBL3MOXKHOCT 33 ONpPeAensHe Ha CNpasej/MBaTa CTOMHOCT Ype3 U3MNoN3BaHe Ha LieHW Ha aKTUBEH nasap ce
npunara eauH OT CNegHWUTEe MeTOAM C Len HafeKAHO OnpeaensaHe Ha CnpaseA/MBaTa CTOMHOCT Ha ¢UHAHCOBMA
MHCTPYMEHT:

¢ MeToa Ha IMHeiHaTa uHTepnoiauus;

e MeToA Ha AUCKOHTMPAHWUTE NAPUYHU NOTOUY;

¢ MeToA Ha CbOTHOWEHMETO LieHa-NeYanba Ha Apy>KecTBa aHanosu;

e MeTopg Ha bnek-Lloync 3a oueHka Ha onuuu;

o [ipyru meTogm, onpegenenu 8 lNpasunaTta 3a OLEHKa Ha aKTMBMTE M NacusuTe

Hali-g06poTo cBMAETENCTBO 3a CripaBe/IMBa CTOMHOCT NPY MbPBOHA4a/IHO NPU3HABaHE e LieHaTa Ha TpaH3akuuATa (T.e.
cnpaseg/mBaTta CTOMHOCT Ha MOAYYEHOTO WM JA3feHO Bb3HarpaxkgeHwue). CnpaBepnuvsute CTOMHOCTM ce
KaTeropusupaTt B PasNM4YHM HUBA B epapxuATa Ha CNpaBes/MBUTE CTOMHOCTM Ha 6asaTa Ha BXoAswWwMWTe AaHHU B
TEXHUKUTE 3a OLEHKa, KaKTo cneaBa:

e HuBO 1: KOTUPaHU LEHN (HEKOPUrMPaHW) Ha aKTUBHM Na3apy 3a CXO4HW aKTUBM UM NacuBMK.

e HuWBO 2: BXOAAWM AAHHU Pa3/IMYHU OT KOTMPAHW LieHU, BKAOYEeHU B HMBO 1, KOMTO, NPAKO (T.e. KaTo UeHHu) uau
KOCBEHO (T.€. NOAYYEHM OT LLeHK), ca AOCTbMNHYM 33 HabNloaaBaHe 3a aKTUBa MM NacuBa.

* HuBO 3: BXOAAWM AAHHM 33a aKTMBa WM NacuBa, KOMTO He ca 6asupaHu Ha HabnlAaemMu nasapHU JaHHU
(HeHabnogaemu BXOAALM AaHHW).



®oHpg, 3a pascpoyenu nnawaxua Obb
MPUNOXKEHUA (MPOLABNKEHUE)

: MexcnonHo
3a roanHaTa, 3asbpuiBalla Ha 31 gekemspu 2023 1. ! :
OB

B ocurypsisaHe

2. N3roTBAHe Ha pUHaHCOBUTE OTYETH (NPOALIKEHUE)

2.2. CbLeCcTBeHU CYETOBOAHM NPeLieHKU, NPUGAM3UTENHU OLIEHKU U NpeANoNoXKeHuA (NpoabaxeHue)
OueHka Ha cnpaBegAnBM CTOMHOCTU (NpoabakeHne)

doHABT ONOBECTABA NPEXBLPIAHETO MEXKAY HUBATa B iepapxuaTa Ha CNpaBeaAMBUTE CTOMHOCTU B Kpas Ha OTYETHUA
nepuog, Npes KOMTO Ce & OCbLIECTBMAA NPOMAHATA.

3a noseye MHPOPMaLMA 3a iiepapxuaTa Ha cnpaBes/IMBUTE CTOMHOCTU Ha nopTdeitna ot uHBecTUuMM Ha PoHA], BXK.
Mpunoxenne 12.

2.3. CvyecTeeHa HpOpMaLMA 33 CHeTOBOAHATA NOMUTUKA

ColiecTBeHa MHPOPMAUMA 33 CYETOBOAHATA MOMTUKA, NPUIOXKEHA MPU U3FOTBAHE HA TO3U PMHAHCOB OTYET, €
npeacTaseHa no-gony. TA e npunaraHa noc/iesoBaTesIHO B NPEACTaBEHUTE OTYETHU FOANHU, OCBEH aKO U3PUYHO He e
yrnomeHaTo gpyro.

DYHKUMOHANHA BaNyTa U CAGNKM C YyXKAecTpaHHa BanyTa

®UHAHCOBUAT OTYET e NpeAacTaseH B GbArapcku neBa, KOATO BanyTa e OYHKUMOHanHaTa BajnyTa WM BaayTaTta Ha
npepacrasaHe Ha PoHAaa. CaenkuTe C YyKAECTpaHHa BayTa ce OTYMTAT BbB QYHKUMOHANHA BasyTa No 06MeHHMs Kypc,
NPUNOXKUM B JeHA Ha M3BbpLIBaHE Ha cAenKaTa. MapuyHu akTMBM U NacvMBM, JEHOMUHUPAHM B YyXKAA BasyTa, ce
npeunsynuciIABaT BbB PyHKLUMOHANHATA BaayTa N0 O6MEHHMA KypC KbM BCAKa OTYeTHa AaTta. Kbm 31 gekemepu Te ce
OLLeHABAT B 6bArapCcKM N1eBa KaTo ce U3Mon3Ba 3aKNUUTENHUAT 0bmeHeH Kypc Ha BHB. HenapuyHu akTMeu n nacusu,
KOWTO Ce OLeHABaT NO CNpaBeA/inBa CTOMHOCT B YyXKAECTPaHHa BanyTa, Ce NPen3YUCIABaT BbB GyHKLUMOHANHATA BaayTa
no Kypca Ha AataTta, Ha KOATO cnpaBej/MBaTa CTOMHOCT e onpegeneHa. HenapuuHu nosvummu, oueHABaHW nNo
UCTOpUYECKa LUEeHa B OTYETa 3a HEeTHUTE aKTUBU Ha pasnosioKeHMEe Ha OCUTYpEeHWUTEe nuua, MbPBOHAYaANHO
AEHOMMHMPAHW B YYKAECTPaHHa BanyTa, Ce OTYMTAT BbB GYHKLUMOHAHATA BanyTa KaTo Ce npuiara MCTOPUYECKMAT
obmeHeH Kypc KbM AaTtaTa Ha onepauuATa 1 NocAeABaLlo He Ce NPeoueHABAaT No 3aK/1YUTeNeH Kypc.

EdekTuTe OT KypcoBUTE PasnvKm, CBbP3aHU C YPEKAAHETO Ha CAE/IKUTE C YYKAECTPAHHA BanyTa MO Kypcose, Uau
OTYUTAHETO (NPeoueHKaTa) Ha CAENKM B YyXKAECTPaHHa BasyTa NO KypPCOBE, KOWUTO Ca Pas/MuHM, OT TE3W, MO KOUTO
MbPBOHAYasHO ca 6UAM NPU3HaTK, Ce BK/KOYBAT B OTYETA 3@ NPOMEHUTE B HETHWUTE aKTMBM 3a M3N/1alLaHe Ha J0X0am
KbM ,,HeTeH MHBECTULMOHEH A0x04".

OcHOBHUTe BanyTHM KypcoBe Kbm 31 AeKemMBpM Ha CbOTBETHaTa roguHa cnpamo 6barapckus nes ca NOCOYEHW,
CbrNacHO 3aKkoHa 3a bbarapcka HapogHa 6aHKa. PUKCUHIBT Ha Bbarapckua nes cnpamo espoTo e 1.95583.

NapuuHu cpesCcTBa M NAapUYHU EKBUBANEHTH

MapuyHnUTe CPEACTBA U EKBUBAJIGHTU BKNKOYBAT NAaPUYHUTE CPeACTBa MO Pas3nialaTe/IHu CMeTKM, 6aHKOBM 4eno3uTu B
6bArapcku N1IeBa v BaslyTa, C OpUrMHaNEH Najex Ao 3 meceua.

UHBECTULUU HA NEHCUOHHUA ¢0HA

B cboTBeTCTBME C U3UCKBAHMATA HA 3aKOHOAATE/ICTBOTO M NpueTaTa MHBECTULMOHHA NOAUTUKA, cpeacTeaTa Ha PoHaa
Cce UHBeCTupart B:

1. LUeHHU KHWXKa, N3034,EHN WM rapaHTUPaHK OT LbpKasaTa;

2. LleHHM KHM3Ka, NPUETU 3a TbProBUA Ha PEryinpaHuTe Nasapy Ha LLeHHN KHUKA — aKLuUM M KOpnopaTMBHU 06 anraumum
(6bArapcKkm 1 YyKAECTPaHHU);

3. baHKkosu aenosuTtu;
4. AKUMM 1 AA/10BE B KOJIEKTUBHU UHBECTULMOHHU CXEMMU.

NHBecTMumnTe Ha POHAA Ce OTYUTAT MO CNPaBea/MBa CTOMHOCT U MOraT Aa BK/OYBAT Ab/rOBU LLEHHU KHUXKA, U343AEHN
WA rapaHTUPaHKu OT Abp)KaBaTa, KOpPNopaTMBHU 06AUraumm, akumK, NPasa U AAA0Be U AepuBaTMBU. B cayyauTe Ha
npofaBaemm LIEHHW KHWXKA, CNpaBeaanBaTa CTOMHOCT e nasapHaTta LeHa. 3a MHBEeCTULMM, KOUTO He Ce TbpryBaT Ha
aKTUBHM Nasapu CnpaBej/MBaTa CTOMHOCT ce onpeaens Ypes NpuaaraHe Ha OueHbYHU mogenu. PoHALT NpusHasa
MHBECTULMUTE, OTYMTAHMU NO CNPaBeAAMBa CTOMHOCT Ha AaTaTa Ha ypexxaaHe.
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3a roguHara, 3asbplisawa Ha 31 aexkemspu 2023 r. OBB ocurypsisaHe

2. U3roTeAHe Ha PMHAHCOBUTE OTYETHU (NpoabAXKEHNE)
2.3. CvujecTBeHa MHGOpMaLMA 33 CHETOBOAHATa NONUTUKA (NpoabmKeHue)
WHBecTMLMM HAa NeHCHOHHUA PoHA

Mpu MbpBOHaYaNHO NPU3HaBaHe MHBECTULMUTE HA MEHCUOHHMA GOHZ, Ce OTYMTAT MO CnpaBeAnnBa CTOMHOCT, 3a KOATO
ce Nnpuema LeHaTta UM Ha npuaobusaHe 6e3 pasxoAuTe MO OCbULECTBABAHE Ha CAeNKaTa. PasxoauTe NpaKo CBbp3aHM
CbC CAe/iKaTa Ce NPU3HaBaT B OTYETa 3a NPOMEHUTE B HETHWUTE aKTUBM 3a M3N/ALLAHE Ha 4OXOAM NPU Bb3HMKBEHETO UM.

[JepuBatnBHuTEe GUHAHCOBU MHCTPYMEHTM CE NPU3HABAT MbPBOHAYA/IHO MO LieHa Ha Nnpuao6busaHe U BnocieacTeue ce
npeoueHaBaT Mo CrpaseanuBa CToiHOCT. Meyanbute uam 3arybute, Bb3HWMKBALWW OT NPOMEHW B cnpaBea/MBaTa
CTOMHOCT Ha AepuBaTMBUTE, CE NPU3HABaT AMPEKTHO B OTYETa 3a MPOMEHUTE B HETHUTE aKTUBM 3a M3NjaliaHe Ha
Aoxoau. [lepuBaTUBUTE Ce OTYMTAT KaTo akTMBM, KOraTo CNpaBeanMnBaTa MM CTOMHOCT € NONIOKUTENHA M KaTo Nacueu,
KOraTo e oTpuuaTenHa.

DOHABT OTUMTA BCUYKM NPUXOAM U PasXOAM, CBbP3aHU C NPOMAHA Ha CrpaBeg/mMBaTa CTOMHOCT Ha UHBECTULMWUTE B
oTYeTa 3a NPOMEHUTE B HETHUTE aKTUBM 3a U3NNALLAHE Ha J0X04M.

(i) Mocnedsawa oyeHka

MocnepBawarta oueHKa Ha aKTMBUTE Ce U3BBLPLUBA B CbOTBETCTBME C npueTute paBuna 3a OLEHKA Ha aKTUBUTE W
nacvsute Ha [Ipy)KecTBOTO 1 ynpasassaHuTe oT Hero PoHA0BE 3a AOMbIHUTENIHO NEHCUOHHO ocurypasaHe. MNpasunata
PernameHTUpaT peaa M HaumHa 3a NocnefBalla OLEHKa, USTOUHULMTE U cUcTEMUTE 3a CbbupaHe Ha uHopmauma 3a
cnpaseg/iMBaTa CTOMHOCT Ha MHBECTULMUTE.

OueHKaTa Ha aKkTMBMUTE M nNacueuTe Ha POHAA Ce M3BLPLIBA KbM KPas Ha BCEKU mecel, B MbpBua paboTeH AeH Ha
cneABalmMa MeceLl, C U3KNI0YeHNE Ha OLEHKaTa KbM Kpas Ha Mecel, AeKemMBpU, KOATO Ce U3BbPLUBa A0 nNeTus paboreH
AeH Ha cneaBawms mece,

(ii) MpusHaeaHe u MbPEOHAYANHO U3MEpBaHe

POHABT MbPBOHAYa/HO NPU3HaBa B3EMaHWATAa U NApPUYHMTE CPEACTBA M MapUYHKM EKBUBAJIEHTM NO CnpasegnBa
CTOMHOCT, KOraTo CTaBa CTpaHa No A0rOBOPHUTE YC/I0BUA HAa UHCTPYMEHTA. BaemaHuaTa oT AMBUAEHTU Ce NpU3HaBaT,
KOraTo e Bb3HUKHA/I0 NPaBOTO 3a Mo/yyasaHe. BCMUKM Apyrv B3eMaHWs U NacuBM ce NPU3HaBaT Ha AaTaTa Ha TAXHOTO
Bb3HUKBaHe.

MapuyHuTE CPeACTBa M NAapUYHN EKBUBANEHTU U B3EMaHUATA Ce U3MEPBaT NbPBOHAYaHO MO CNpaBes/imBa CTOMHOCT
OT KOATO Ce NPUCNaAaT PasxoaMTe No CAENKaTa, KOMTO Ca NPAKO CBbP3aHM C TAXHOTO npuaobusaHe.

(i) Knacugukayus u nocnedsawjo usmepsaqe

I'IapuqHMTe cpeAacTsa, NapuyHUTE eKBMBaNeHTU, 4en03NTUTE U B3EeMaHUATA Ce OLLeHABAT NO aMOPTU3UPaAHa CTOVIHOCT,
AKO OTroBapAT U Ha ABeTe YyCN0BUA:

— AbpKaT ce B BU3HEC MOGES, YMATO Uen e akTuBuTe ga 6baaT AbpKaHu, 3a 43 ce cbbepaT A0rOBOPHUTE NapHUUHK
notoum; u

— CbF/1IaCHO A,0rOBOPHUTE YCNOBUA Ha PUHAHCOBUA aKTMB Ha KOHKPETHM AaTU Bb3HMKBAT NapuMyHU NOTOLM, KOUTO ca
eAMHCTBEHO NAWaHNUA NO MaBHMLA U IMXBA BbPXY HeNnoraceHaTa Cyma Ha raasHuuara.

BusHec mogentT onpesens Aanv NapuuHUTE NOTOLM LWE Bb3HUKHAT B PE3yNTaT Ha CbBMpPaHeTo Ha AOroBOPHU NapUYHK
notouy, npopaxkba Ha ¢MHaHCOBUTE akTUBM, UM U aABeTe. POHALT e onpefenun BU3HEC MOAEeN, YUATO uen e
¢$uHaHcoBUTe aKTMBU Aa 6baaT AbpKaHK, 3a Ja ce cbbepaT J4OroBOpeHUTe NapUYHM NOTOLM 3a MapUYHKU CPeacTBa 1
NapuuHK eKBUBANEHTU 1 B3EMaHUA.

B3emaHMATa U NapuyHUTE CPEACTBA M NAaPUYHU EKBUBAIEHTU BNOCAEACTBME CE OLEHABAT KaTo Ce W3NoN3Ba MeToAa Ha
edeKTuBHaTa MxBa. AMOpPTU3MpaHaTa CTOMHOCT Cce HamanaBa CbC 3arybute oT obesueHka. Mpuxogute OT AUXBY,
neyan6uTe u 3arybuTe OT BaNyTHO-KYPCOBM pPasnnKu U 06e3LeHKaTa, KaKTo 1 Bcaka nevanba nam 3aryba oT oTnuceaHe,
Ce NPU3HaBaT B OTYETA 33 NPOMEHUTE B HETHMTE AaKTUBM 33 U3MJIALLAHE HA SOX0M.
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3a roguHaTa, 3asbpliBalua Ha 31 aekemspu 2023 r. OB‘E ocurypsBaHe

2. UsrotBsiHe Ha PUHAHCOBUTE OTUETU (NPOABLAYKEHME)
2.3. CbuiectseHa MHpOpMaLMa 3a CHeTOBOAHATA NOAUTUKA (NpoAbMKeHMe)
(iv) OmnucsaHe
OmnuceaHe Ha UHBECMUYUU HA NeHCUOHHUA ¢hoHA u huHaHCOB8U AKMUBU N0 amopmu3upaHa cmoiiHocm

POHABLT OTAMCBA UHBECTULMM HA MEHCUOHHWA GOHA UM B3EMaHUA M NapUYHKU CPEACTBA M MapUYHK eKBUBANEHTH,
KOraTo SOrOBOPHUTE NPaBa BbpXy NapUYHUTE NOTOLM OT TAX U3TUYAT /M KOFaTo Ce NPeXBbp/IAT NpaBaTa 3a NoJly4asaHe
Ha [LOroBOPHUTE NAapUYHM NOTOLW OT CAE/IKA, NPU KOATO MO CbLIECTBO BCUMKM PUCKOBE M NON3M OT COB6CTBEHOCTTa BbpXY
TAX Ca NPEXBbPAEHN UK NPU KOATO POHABT HE NPEXBbLPAA MO CbULECTBO BCUYKU PUCKOBE M M3roAu OT COBCTBEHOCTTA,
HWTO 3ara3Ba KOHTPOJ BbPXY TAX.

(v) O6esyeHka

doHabT npusHaea 3aryba ot obesueHKa 3a ovakBaHUTe KpeauTHYM 3arybu (OK3) 3a B3emaHUATa v napuyHUTE CPeaCcTBa
U Napu4H1 eKBMBANEHTY.

®doHABT n3mepsa 3arybaTa ot obe3ueHKa NO CTOMHOCT paBHa Ha OK3 3a Le/inAa K1BOT Ha GUHAHCOBMA aKTUB, OCBEH 3a
cneaHuTe, 3a Kouto ce namepsa OK3 3a 12-meceueH nepuogs: 6aHKOBM Canga, 3a KOUTO KPEANTHUAT PUCK (T.€. PUCKBLT
OT HEeWU3Nb/HEeHWe npe3 OYaKBaHWUA >KUBOT Ha O(GUHAHCOBUA WMHCTPYMEHT) HE € HapacHan 3HauYUTesIHo OT
MbPBOHAYaNHOTO NPU3HaBaHe.

Mpu onpepenaHe Aanu KPESUTHUAT PUCK Ha AadeH PUHAHCOB aKTUB € HapacHan 3HaYMTENHO CNel, MbPBOHAYaAHOTO
npusHaBaHe U npu oueHnBaHeTo Ha OK3, ®oHALT B3ema npeasua pasymHata u o6ocHoBaHa MHGOPMaLUWMA, KOATO e
NoAX04AWa 1 4OCTbNHA 6e3 U3NWHKU Pa3XoAM UK ycuansa. ToBa BKNKOYBA KaKTO KONMUYECTBEHA, TaKa U KadecTBeHa
MHGOPMaUMA U aHaNN3, OCHOBaHW Ha UCTOPUYECKUA ONUT Ha PoHAa M 060CHOBaHA KPEAUTHA OLEHKA M BKIIOYBALLA
nporHo3Ha uHbopmaums.

POHABLT NPUEMa, Ye KPeaUTHUAT PUCK NO JafeH GUHAHCOB aKTUB € HapacHan 3HAuYMTENIHO, aKo NPOCPOUMUETO € fo-
ronamo ot 30 aHu.

@OHA’bT cyuTa, Ye ¢MH3HCOBMF| AKTUB € B HEM3NbAHEHME, KOraTo:

- € Ma/Iko BePOATHO KPeanToNOoNy4aTeNAaT Aa U3naatm KpeauTHUTE CU 3a4b/IXKEHUA KbM ¢OHAa B Nb/NeH pasmep, 6e3
Aa N3NCKBa OT ¢OH,D,3 ,qeﬁcrsm KaTO peasiM3anpaHe Ha rapaHuua (aKO nma 'raKaBa); uwn
- ¢MH3HCOBMT€ AKTUBU, 3a KOUTO NPOCPOHUETO € No-rosIAMo oT 90 AHu.

OK3 3a uenus xmBoT ca Te3n OK3, KOUTO ca pe3ynTaT OT BCUYKM Bb3MOXKHU CbBMTUA Ha HEN3MbAHEHWE NPe3 OYaKBaHUA
YKMBOT Ha puHaHcoBMA akTne 12-mecevHata OK3 e Tasu yact ot OK3, KOATO e pesynTaT oT CbbMTUATa Ha HEU3MbAHEHVE,
KOWUTO e Bb3MOXHO Ja ce Cy4aT B pamKute Ha 12 meceua cnep, ot4eTHaTa gata (MM NOo-KbC NepuUoa, ako OHaKBaHUA
YKMBOT Ha MHCTPYMEHTa e NO-KpaTbK oT 12 meceua). MakcMManHUAT nepuog, KoiTo ce B3ema npeasua Npu onpeaensHe
Ha OK3 e MaKCMMaiHMAT JOroBOPEeH NepUoA, Npes KoMTo POHALT € N3N0XKEH Ha KPeAUTEH PUCK.
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3a roguHara, 3asbpwsawia Ha 31 gekemspu 2023 r oss ocurypsisaHe

2. VizroteaHe Ha prHaHCOBMTE OTHETU (NPOABKEHME)

2.3. CobujectseHa MHpOpMaLMA 33 CHETOBOAHATA NONUTUKA (Npoab/irkeHUue)
(v) O6e3ueHka(npopbirkeHmne)
PUHAHCOBU aKTUBM C KpeautHa o6e3quKa

Kbm BCsika oTyeTHa Aata POHABLT OUEHABA AaNM B3EMAHMATA M NapU4HUTE CPEACTBA U NapUYHM EKBUBANEHTU Ca C
KpeanTHa obe3ueHKa. PUHAHCOBMAT aKTUB € C KpeauTHa 06e3ueHKa, KoraTo eAHO UK noseye cbbUTUA e Bb3HUKHANO,
KOETO MMa ONpeAeneHO BAUAHME BbPXy OYaKBaHWTE ObJeWwM MNapuMYHXM NOTOUM OT (UHAHCOBMA aKTMB.
[lokasaTencTeara, 4e GUHAHCOB aKTUB € KPeAMTHO 06e3LUeHeH BKOYBAT caeaHuTe Habalogaemm gaHHu:

- 3HAUUTENHW GUHAHCOBY 3aTPYAHEHUA Ha KPeAUTONONYYaTeNsA MU EeMUTEHTa;

- HapyLeHue Ha AOroBOP KaTo HEM3MbAHEHWE UK npocpoumre Hag 90 AHu;

- NPECTPYKTYPUPAHETO Ha 3aemM UM aBaHC OT PoHAa NpK ycnoBus, Kouto PoHALT He 61 pasrieaan uHaye;
- BEPOATHO € KPeauTONoy4aTeNsT 4a BNe3e B HECLCTOATE/IHOCT WK Apyra GUHAHCOBA peopraHu3auma.

MpepacraBaHe Ha 3aryba ot o6e3ueHKa 3a OK3 B otueTta 3a GMHAHCOBOTO CLCTORHUE

3arybu oT obesueHKa Ha B3eMaHWATa U MapUYHUTE CPEACTBA U MapWU4YHWU EKBMBANEHTM Ce NpucnaaaT ot 6pyTHaTa
6anaHcoBa CTOMHOCT Ha aKTUBUTE.

®UHaHCOBU NAaCUBU

®OHABLT NpU3HaBa (UHAHCOBUTE MAcMBM HA AaTaTa Ha Bb3HUKBAHE MO CNpaBed/MBa CTOMHOCT, HETHO OT MpeKuTe
pa3xoAu No TPaH3aKUMATA, a NOCNEABALLO NO aMOPTU3MPaHa CTOMHOCT, KaTo Ce M3NOoN3Ba METOAA Ha edeKTuBHaTa
nuxsa. Pasxogute 3a AKMXBW, BanyTHUTE nevanbu u 3arybu, KakTo M Bcaka nedanba mau 3aryba oT oTnMcBaHe ce
NpU3HaBaT B OTYETa 3a MPOMEHM B HA/IMYHUTE HETHW aKTUBM 3a M3NNALLAHE Ha AOXOAN.

®oHABLT OTNUCB2 PUHAHCOB NAcKB, KOFaTo AOrOBOPHUTE 3aA4bAKEHUA Ca U3NbAHEHU, AHYIMPAHN UAN USTEK/IN.

Mpu3sHasaHe Ha npuxoaun

MpuxoauTe ce npu3HasaT AO CTEMNEHTa, B KOATO € BEPOATHO MKOHOMMYECKM Non3u aa 6baat nonyyeHu ot PoHga u
CymaTa Ha npuxoaa moxe Aa bbae HagewaHo oueHeHa. MpuxoauTe ce OUEHABAT NO CNpaBej/MBaTa CTOMHOCT Ha
NONY4EHOTO Bb3HarpaxaeHue.

Mpuxoau ot Anxsu

MpuxoanTe OT IMXBU NO UHBECTULMMN B ABNTOBN MHCTPYMEHTU Ce NPU3HABaT TEKYLLO NPOMOPLIMOHANHO Ha BpemesaTa
6a3a 1 JOroBOPEH IMXBEH MPOLEHT, a 32 GpMHAHCOBM aKTUBM NO aMOPTU3MPaHaA CTOMHOCT Ypes npuaaraHe Ha meToga
Ha epeKTUBHATA IUXBA.

Mpuxoau ot AUBKAECHTU

MpuxoauTe OT AMBUAEHTM Ce NMPU3HABAT, KOraTo Ce yCTaHOBM NPaBOTO Ha PoHAA Aa NONYUM NAALLAHETOo.

Mpuxoau oT npeoLeHKa Ha MHBECTULMMN

PasnukuTe OT NPOMEHWUTE B OLEHKaTa Ha MHBECTULMWUTE CNPAMO CNPaBeA/IMBaTa MM CTOMHOCT, KaKTO U pasnukaTa

MeXay oT4eTHaTa CTOWHOCT 1 npoAakHaTta ueHa Ha UHBECTUUMUTE Npu CAENKN C TAX, Ce NPU3HABAT KaTo yBennvyeHne
WU Hama/zieHue B OT4ETa 3a NPOMEHUTE B HETHUTE aKTUBM 3a U3nnaulaHe Ha 4OXO04U.
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2 . —
3a roguHarta, 3asbplsalwa Ha 31 aekemspu 2023 1 OB ocurypsisamHe

2.U3roTBAHE Ha GPUHAHCOBUTE OTYETH (NPOABLANKEHUE)
2.3.CuuiecTBeHa UHPOPMaLUA 3a CYUETOBOAHATA NOAUTUKA (NPOAbAKEHME)
TaKcn U YAPBLIKKU

3a geitHocTTa no ynpasneHne Ha PoHAa 33 pascpoyeHn naawanua, Komnanuata cbbupa Takca, 8 pasmep Ha 0.5%
rOAMWHO, M34YUC/IEHA BbPXY CTOMHOCTTA Ha HETHWUTE aKTMBM Ha POHAA, B 3aBUCMMOCT OT NEpUoAa, NPes KOMTO Tesn
aKTMBu ca 6uam ynpaenssaHun ot Komnanuata. MOK OBB EAL cbbupa Takca ot 0.50%, cuntaHo ot 01.10.2022 r.

Lo 30 centemepu 2022 r. (nbpeute 12 meceua ot yupeaasaHeTo Ha ¢oHAA) TaKca HE Ce YAbPIKa, CbrNacHO B3ETO
peweHne oT YnpasuTentua cbeeT Ha ,,MOK OBB” EALL.

2.4. HoBu 1 U3meHeHU CTaHZapTu, npueTn oT PoHAA

DOHABLT € NPUNOXHKIUA CNefHNTE CTaHAaPTU N USMEHEHMA 3a MbPBY NbT 3a FOAMNLLIHUA CU OTHETEH NepUoA, 3aNoYBall Ha
1 anyapwn 2023 r.:

N3meHeHua Ha MCC 1 n [leknapauus 3a npaktukuTe no MCPO 2: OnosBecTaBaHe Ha CHETOBOAHU NOMUTUKM (M3aaaeH
Ha 12 ¢espyapu 2021 r. u B cuna 3a roAuLLHK NEPUOAM, 3aN0YBALLM Ha UK cneg, 1 aHyapu 2023 r.)

M3meHeHne Ha MCC 8 ,CuyeToBOAHA MOAWMTMKA, NPOMEHW B CHETOBOAHWUTE MPUBAUIUTENHU OLEHKM U Fpewwkun’:
Onpegenexune Ha ,CyeTOBOAHM NpubansuTenHn oueHku” (M3paseH Ha 12 despyapu 2021 r. u B cuna 3a rOAUWHK
nepuogam, 3ano4sawm Ha uau cnegs, 1 aHyapu 2023 r.)

UsmeHeHne Ha MCC 12 ,,[laHbuy BbpXy Aoxoga”: OTCpOMEeHU AaHbLM, CBbP3aHM C aKTUBM U NAacKUBM, NPOM3TUYALLY OT
eavHnYHa onepauma (M3ganeH Ha 7 mait 2021 r. v B cuia 33 roguuiHK NEepUoAM, 3an04BalmM Ha uau cneg, 1 sHyapum
2023r.)

MC®O 17 ,3actpaxoBaTtenHu gorosopu” (3gaaeH Ha 18 maii 2017 r. 1 B CMAa 3a roAWLIHN NEPUOAY, 3aMOYBALLM HA
wumm cneg, 1 anyapu 2023 r.), BkaountenHo Uamerenne Ha MCPO 17 (u3gageH Ha 25 oumn 2020 1. 1 B cuna 3a roguiuHn
nepuogm, 3ano4sawm Ha uau cneg, 1 avyapu 2023 r.)

N3meHeHne Ha MC®O 17 ,3actpaxoBaTenHu gorosopu”: MbpBoHavanHo npunaraHe Ha MC®O 17 u MCPO 9 —
cpaBHuTeHa MHpopMaLma (M3gaaeH Ha 9 aekemBpu 2021 1 B cuna 3a roAULWHN NEPUOAM, 3aMO4BaALLM HA UK cred 1
anyapu 2023 r.)

M3meHeHne Ha MCC 12 ,[aHbum BbPXY Aoxoda”: MewayHapodHa AaHbuHa pedopma — Bropu ctbnb Mogentu
npasuna (u3gasaen Ha 23 mait 2023 r. u B cMna 3a roAuILHM Nepuoam, 3ano4salm Ha unu cneg, 1 anyapm 2023 r.)

MpomeHuTe B NpUeTHTE CTaHAAPTH, U36POEHMU NO-rope, HAMAT edeKT BbPXY CYMUTE, NPU3HATK B NPEAXOAHU NEPUOAM,
HUTO Ce OYaKBa Te Aa MMaT 3HAUYMTENHO Bb3AENCTBUE BbPXY TEKyLMA uamn 6baewmte nepnogy. Npomenute 8 MCC 1
MMaT OrpaHMYEHO BAMAHME BbPXY ONOBECTABAHETO HA CYETOBOAHATA NOMTUKA Ha PoHAa.

Mpe3 2023 r. HAMa 3Ha4YMMM NPOMEHMN B CYETOBOAHUTE NONUTUKM NpunaraHu ot PoHaa.
2.5. HoBuM cTaHAAPTM U Pa3ACHEHUA, KOUTO BCe OLLe He ca npuetu oT PoHaa

Myb6auKyBaHM ca onpeaeneHy HOBU CHETOBOAHMW CTaHAAPTU U PasACHEHUA, KOUTO He ca 3a4b/HKUTENHN 3a NpUnaraHe
npes oTyeTHMA nepunog, kbom 31 gekemspu 2023 r. u He ca GunM NpeasapuTenHo npuetu ot PoHaa. MNo-[01y e n3noxeHa
oueHKaTa Ha PoHAa 3a Bb3AENCTBMETO Ha TE3U HOBU CTaHAAPTM U PAa3ACHEHUA.

N3meHeHua Ha MCPO 16 ,/InsnHrn®: Macue No AUM3NHE Npu CAEKK 3a Npogaxba ¢ obpaTeH M3uHr (M3gaseH Ha 22
centemepu 2022 1 B CUAa 33 FOAULWHWU NEPUOAM, 3anoYBalLm Ha uau cneg 1 aHyapu 2024 r.)

M3meHeHus Ha MCC 1 ,MpeacrasaHe Ha GUHAHCOBU OTHETU ™

o Knacudukaumsa Ha NacUBUTE KaTO TEKYLUM U HeTekywm (u3aaseH Ha 23 aHyapu 2020 T.)

o Knacudukauusa Ha NAacCMBUTE KaTO TEKYLUM W HETEKYLLM - OT/IaraHe Ha 4aTaTa Ha B/M3aHe B cuna (u3pageH Ha 15
tonm 2020+.)
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®oHp, 3a pascpoyeHu nnawaHua Obb
MPUNOKEHUA (MPOAB/IKEHUE)
MeHcroHHO

T 3a a 2023r.
3a roguHara, 3asbpusawa Ha 31 aekemspu 2023 1 055 ocurypasaHe

2.U3roTBAHE Ha GUHAHCOBUTE OTYETU (MPOSDbAXKEHUE)

2.5. HoBM CTaHAapTH U Pa3ACHEHUSA, KOUTO BCE OLe He ca NpueTh oT PoHAa (npoAbiKeHue)

® HeTeKywm nacuMBu C AOrOBOPHM Knaysu (u3gageH Ha 31 oktomepu 2022 r., B KpaliHa CMETKa B CMa 33 FOAULLIHM
nepuoam, 3anousalwm Ha uau cneg, 1 anyapu 2024 r.)

HsMa Jpyrv CTaHAapTH, KOMTO BCE OLLE He Ca NPUETU, U KOUTO Ce O4aKBa Ja MMaT 3HA4YMTENHO Bb3AeiHCTBUE BbPXY
doHaa npes HacToAwmA uam Bbael oTUeTeH NePUOA, KaKTO U BbpPXY TPaH3aKuuuTe B 0603pumo Gbaelue.

2.6. HoBu cTaHA2pPTH, pasaCHEHUA U U3MEHEHUA, KOUTO BCe olle He ca npuetu ot EC
U3meHeHune Ha MCC 7 ,Otyetn 3a napuyHute notoun” n MC®O 7 ,PuHaHCcOoBU UHCTPYMEHTM”: OnosecTaBaHe —
CnopasymeHna 3a ¢puHaHCMpaHe Ha AocTaBuMuM (M3gafeHun Ha 25 mai 2023 r. M B cuna 3a rOAMIWIHM NEpPUoaH,

3anousawy Ha v cnea 1 avyapu 2024 r.)

N3meHeHue Ha MCC 21 ,Edektn oT npomeHute B 0bmeHHUTE Kypcose”: JIunca Ha Kypc 3a npeBanyTupaHe (M3ganeHu
Ha 25 maii 2023 r. 1 B cM/1a 3a FOAULLIHM NEPUOAM, 3anouBawym Ha uam cneg 1 aHyapw 2025 r.)

3. MNpuxoau ot Anxeu

2023 a. 2022 e.

Xus. n8. Xu7l. ne.

OUK nsgasenu ot Penybanka bbarapus 12 7

YyxaectpaHhu LUK 39 9
51 16

4. HetHu neuanbu/(sary6u) ot npeoueHka Ha MHBECTULMYM M GMHAHCOBM 2KTUBU NO CNpaBeaiuBa
CTOMHOCT

doHabLT e oTyen nevanba OT NpeoueHKa Ha MHBecTUUMM 65 xua. nB. npes 2023 r. (2022 r.: 3ary6a 57 xuA. ne.)
PasnpesaeneHneTo Ha HeTHUTE neyanbu/(3arybu) oT npeoueHKa no Buaose GMHAHCOBU aKTUBM € NOKa3aHo B TabanuaTta
no-gony:

2023 . 2022 2.
Xun. ne. XU71. f18.

OUK, nsaanenn ot Peny6amka Buarapus 15 (30)
Yyaectpanuu UK 50 (27)
65 (57)

5. OnosectABaHe Ha CBbP3aHK UL

NdenmudpuyupaHe Ha c8bP3aHU AUYA
Cebp3aHo nuue Ha PoHaa e lMeHcMoHHoOCUryputenHa Komnawua OBB EA[] (HapuuaHo owe MNOK OBB EAL), B
Ka4ecTBOTO W Ha ynpasaasawwa KomnaHua, KakTo u KNlo4oBuA pbkosogeH nepcoHan Ha NMOK OBb EAL,.

KpaliHa komnaHua-malika
KpaiiHaTta KomnaHua-maiika Ha MOK OBBb EAL] kbm 31.12.2023 r. e KBC Group N.V.
Mpednpuamua ¢ KoHMpoaHo yyacmue 8 lleHcuoHHoocu2ypumenHa komnaHua Obb EAL]

Kbem 31.12.2023 r. 100% ot akuuuTe Ha ,MeHcMoHHoOCUrypuTenHa komnauua OBB” EAL ce nputexasat ot ,A3U —
uBoTosactpaxosaHe” EAL.
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doHg, 3a pascpoyeHu nnawanua Obb
MPUNOXEHWUSA (MPOAB/IKEHME) .
MeHcnoHHO

3a roguHata, 3asbpuiBalya Ha 31 aekemspu 2023 r. os ocurypssaHe

5. OnosecTABaHe Ha CBbP3aHu nuLa (NpoabXKeHne)

Jlpyau cevp3aHu nuya, KOUMO ynpajcHAAM 3HA4UMENHO 8nUAHUE 8bPXY [pyxcecmeomo

Keli bu Cu UHwypoHC /Tumumud (om 01.08.2021 2.)

Cdenku cve C8bP3AHU AUYA

Mpopaxbute Ha U NOKYNKUTE OT CBbP3aHU INLA Ce OCHLLECTBABAT NO AOroBopeHn LeHn. Kbom 31.12.2023 r. doHabLT
MMa 3ab/KEHNUA B pa3mep Ha 2 XWA. N1B. TaKCu ynpasnenune, gbmxkumn Ha NOK OBB EAJ (31.12.2022 r.: 1 xun. nB.).

HAama rapaHumu, npesocTaBeHn UAK NONYYEHM 32 B3EMAHUA OT WU 334b/PKEHUA KbM CBbp3aHu Aamua.

POHABLT HAMaA B3eMaHWUA OT CBbP3aHM Anua Kbm 31.12.2023 r. 1 31.12.2022 r. POHALT HAMA NOAYYEHU/U3A3AEHN
rapaHumm 3a 3a4b/PKEHUA Ha CBbP3aHM Inua.

5.1. Takca ynpasneHue kbm KomnaHusata

2023 a. 2022 a.

Xun. ne. Xur. n1e.

Takca BbpXy CTOWHOCTTa Ha HETHWTE aKTMBM Ha PoHAa 20 ! 3
20 I 3

Ot yupeasasaHeTo Ha ¢oHaa npes 2021 r. po 30.09.2022 r. cbrnacHo pewenue Ha YC Ha KomnaHvuAaTa Takca 3a
ynpas/ieHVe Ha aKTUBUTE He Ce YAbPKa.

5.2. 3aAbMKeHUA KbMm yNpasasBaliata KOMNaHUA

Kbm 31 aekemspu 2023 r. u 31 gekemspu 2022 r. 3agbmkeHUATa Ha PoHAA Ca, KaKTO cneapa:

2022 2. 2022 e.

Xurs. ne. Xun. ne.

3aabmKeHWe 3a TaKkca 3a ynpaB/ieHne Ha HeTHUTe akTueKu Ha PoHga 2] 1
2 1

6. MNpexsbpnenu cpepcrtsa ot YNP 3a usnnawaHe Ha pascpoyeHU NAaLAHUA

Mpes 2023 r. BbB PoHAA ca npexsbpaeHn cpeactsa ot YD, oT uHaMBUAYanHMTE NapTUAM HA AULATA, HA KOUTO e
onpeaeneHo pasCcpoYeHo naauiaHe B pa3mep Ha 6,846 xun. ne. (2022 r.: 3,860 xun. ns.).

7. U3nnateHu cpeacTBa Ha NeHCUOHepU

Mpes 2023 r. oT oHAa ca M3naaTeHN CpeacTBa Ha ML, NO/YHaBaLLM PAa3CPOYEHU NNALAHMA B pa3mep Ha 4,542 xun.
nB. (2022 r.:1,263 xun. NB.) U Ca HaNpPaBeHU Pa3xoAu 3a U3MNALAHE Ha PAa3CPOYEHM NNALLAHMA B pa3smep Ha 4 Xua. fis.
(2022 r.: 1 xun. nB.).

8. NapuyuHK cpeacTBa U NAPUYHU EKBUBANEHTHN

2023 a. 2022 a.
Xus. n8. Xun. n18.
MapuyHu cpeacTsa No pasniawaTeNH CMeTKU 1,009 571
0610 NapuyHKu CpeAcTBa U NAPUUHN EKBUBANEHTU 1,009 571

Kbm 31 pnekemspu 2023 r. u kbm 31 gekemspu 2022 r. napuyHuTte cpeactsa Ha PoHAa ca Ha CTOMHOCT Hag, 5% ot
Ha/ZIMYHMTE HETHN aKTUBU 32 U3NNALLAHE HA JOXO4M.

Hama 610KMpaHn cymu v 4pyrv orpaHMyeHmns 3a Noa3BaHe Ha NapuyHuTe cpeacTsa Ha doHaa.
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®oHpg, 33 pascpoyeHy nnawanua O6B .

MPUOMEHWUA (MPOAB/TKEHNE) “ MeHCHOHHD
3a roguHaTa, 3asbpluBawa Ha 31 aekemspu 2023 1. OEE ocurypssaHe

9. UHBeCTHLMM NO cNpaBeAsMBa CTOMHOCT

2023 e. 2022 a.

Xus. n1e. Xun. ne.
LieHHW KHWKa, U3A3AEHN MK rapanTMpau oT Penybanka Bearapua 512 ! 526 f
Yy>KAEeCTPaHHU SbPXKaBHU LLEHHU KHWXKa 3,790 1,840
06uo 4,302 2,366

9.1. LleHHU KHUKA, U3Aa[EeHN UAU rapaHTUpaku oT Peny6auka Bbarapua

LleHHWTE KHWMXKa, N3J3aAeHN UM rapaHTUpaHu oT Penybauka bbarapus, kbm 31 aekemspu 2023 r. n kbM 31 gekemepu
2022 r. umart cnegHaTa CTPYKTypa Mo ocTaTb4eH CPOK A0 Nagea 1 no Bua sanyra:

2023 a. 2022 .

Xus. ne. Xun. ne.

[JeHomuHMpaHy B N1eBa C OCTaTbYEH CPOK A0 Nagexa Hag 1 roguHa 100 92
[leHomrHMpPaHK B €BPO C OCTaTbYeH CPOK A0 Naaexa Ao 1 roguHa 196 198
[eHoMMHMPaHK B €BPO C OCTaTbYeH CPOK HaA Nagexa Hag 1 roanHa 216 236
512 526

Mpe3 2023 r. KynoHMTE NO NPUTENKaBaHWUTE LLEHHWU KHUXKA, U30aAEHN UM rapaHTupaHu oT Peny6auka bbarapus, ca ¢
HOMMHanHa amnxea ot 0.25% 0 4.875% (2022 r.: 0.25% - 4.125%). KynoHHUTE NAaLWaHMWA Ca WECTMECEYHN N FOANWHY,
¢ GUKCUPaHU SIMXBEHN NPOLLEHTU.

MNpe3 2023 r. 1 npe3 2022 r. nHBecTMUUMTE HAa POHAA 32 PA3CPOYEHU MNALLAHUA B LEHHU KHUXKA, M343a4EeHMW uam
rapaHTMpanu ot Penybamka bbarapus, ca ¢ nasapHa CTOWHOCT Hag 5% OT HaAMYHUTE HETHUTE aKTUBM 3a U3MNNaLLaHe Ha
aoxoam (Mpunoxenne 11).

9.2. YykAecTpaHHM AbPXKaBHU LLeHHU KHUXKa

Yy)KAeCTPaHHUTE AbPIKABHU LLEHHN KHUXKA, MMAT CAeAHaTa CTPYKTypa No OCTaTb4YeH CPOK A0 N3AEHKa 1 Mo Bug, BanyTa:

2023 a. 2022 e.
Xun. n8. Xun. re.
[eHomuHupaHu B8 €BpO C OCTaTbY4eH CPOK A0 nagexa Ao 1 roguHa 2,973 1,251
[eHom1HUPaHK B €BPO C OCTaTbYEH CPOK A0 Nagexa Hag 1 roguHa 817, ‘L o 589;
O6uo 3790 1840

Kbm 31.12.2023 r. 1 kbMm 31.12.2022 r. PoHALT He NpuTeKaBa 6e3IMXBEHN YY)KAECTPAHHU AbPXKABHU LLEHHM KHUMKA.
MpuTekaBaHUTE LEHHU KHMXKA Ca C GUKCUPAHU IMXBEHN NPOLLEHTH.

Mpe3 2023 r. KYyNOHUTE NO NPUTENKABAHUTE YYIKAECTPAHHMN LIEHHU KHUXKa BapupaT mexay 0.00% u 5.40% (2022 r.: 0.00%
1 5.25%).

Mpes3 2023 r. 1 2022 r. YyKAECTPAHHUTE AbPMKABHU LEHHM KHUXKA C NasapHa CTOWHOCT Ha4 5% OT HanU4YHUTE HEeTHMU
aKTUBM 33 U3NNALLAHE HA A0XOAM ca onosecTeHu B MNpunoxenne 11.

10. QaHbuHO obnaraHe

POoHABT 3a pa3cpOUEHH NAALLAHUS HAMA JaHbYHU 3aabmKeHus. Mpuxoante Ha PoHga He ce obnaraT ¢ AaHbK NO pega
Ha 3aKoHa 3a KOPNOPaTUBHOTO NOAOX0A4HO obnaraHe. MpuxoauTe OT MHBECTMPaHE Ha akTUBKUTE Ha POHA], C KOUTO ce
aKTyanu3upar neHcuuTe, He ce obnaraT ¢ 4aHbK MO CMUCHAA Ha 3aKoHa 3a ob61araHe Ha JoxoAnTe Ha GU3MYECKHU nnua.
Mpes mecew, aekemapu 2023 r. POHABT NPEMUHA PErMCTPALMA CbINACHO 3aKOHA 3a AaHbK BbpXy AobaBeHaTa CTOMHOCT.
Tasu peructpauma He NopaXkaa AOMbAHUTENIHU AAHBYHU 3a4bkeHUA 3a PoHaa.
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®doHA 3a pascpoyeHu nnawaxua OB
MPUNOXKEHMA (NPOLAB/TKEHUE) .
MNeHcroHHO

3a rogMHaTa, 3asbpwsaLla Ha 31 gekemspu 2023 1. os ocurypsisaHe

11. YnpasneHue Ha GUHAHCOBUTE PUCKOBE

POHABT OCLLWECTBABA YNPaBAEHUETO Ha ¢uHaHcoBUTE pecypcu Ha 6asaTa Ha MepuoguyHO  YTBbPXKAaBaHa
WUHBECTMLMOHHA MOAUTMKa OT KomuTeTa NO ynpasneHne Ha aKTMBMTE M NacueBuTe U YNpaBWUTENHUA CbLBET Ha
MNeHcnoHHOOCUTypUTeNnHa komnanma OB6 EAL.

KomnaHuata nHeectupa cpeacrsata Ha PoHaa B CLOTBETCTBME C Ab/FOCPOYMHUTE MHTEPECU Ha AnLATa, NoNyYasawm
PO3CPOUEHM NNAWAHUA U NPY CNa3BaHe Ha NPUHLMAUTE Ha HAEKAHOCT, IMKBUAHOCT, 4OXOAHOCT M AnBepcuduUKauma.

OcHoBHUTe ¢MHaHCOBVI AKTUBU Ha ¢OHA3 BKNKOYBAT NAapuU4HU CpeacTBa U NAPUYHU €KBUBAIEHTU U ABPXKABHU LEHHN
KHUXKa.

OCHOBHUTE PUCKOBE, NPOU3TUYALLU OT GUHAHCOBUTE NMHCTPYMEHTU Ha DOHAQ, BK/IOYBAT KPEAUTEH, BaNlyTEH, JIMXBEH,
JNIMKBUAEH U LEHOBU PUCK. YNPaBUTENHUAT CbBET Npepasrnexaa M onpesena NoAMTMKaTa 3a ynpas/ieHne 3a BCEKU OT
Te3u pUCKoBe, KOUTO ca 0606weHn no-gony.

KpedumeH puck

MMpu yNpaBneHneTo Ha KPeauTHUA pucK, POHALT MHBECTUPA BbB GUHAHCOBM MHCTPYMEHTU C BUCOK KPEAUTEH PEITUHT.
3a cMeK4aBaHe Ha ekcno3uumaTa Ha PoHAA HA KPeaUTEH PUCK Ca BbBEAEHU CIeQHUTE NPOLECH U NPOLEaYPU:

e QOueHKa Ha KpeaUTHUA PUCK — Ype3 T. Hap. PUCKOBA NPemus, NPeacTaB/fBalLa CNpesa Mexay KoprnopaTueHaTa
KPMBa Ha AOXOA4HOCT M MpWAoKMMaTa 6eHuMapK — Kpuea, GopMMpaHa OT CbOTBETHWUTE 3a Masapa Ha eMuTeHTa
npasuTencTeeHm obanraumn B o6pbLeHUE.

®  AHa M3 KaKTO Ha KPeAUTHOTO KauecTso (PEMTUHT) Ha EMUTEHTA Ha LieHHAaTa KHUTa, Taka U Ha KOHTPareHTUTe, € KoUTo
$oHAa U3BBPLIBA MHBECTULIMOHHUTE CY ONepaLun.

EKcnio3uyus Kem ObpicaseH Ovne

Tabamuata no-4ony NpeacTaBa KPeAUTHUA PUCK CBBP3aH C AbpPKaBeH AbAr no 6anaHcoBa CTOMHOCT KbM 31 AeKkemBpyu
2023 r. u 31 gekemspn 2022 r.

Wusectnummn no % oT NHsectnuum no % OT aKTUBUTE
cnpasea/iMBa aKTUsuTe cnpaseg/usa Ha doHaa
cToitHoct 31 Ha croitHoct 31
nexkemepu 2023 r. doHga nexkemspu 2022 .
[Jvpasa XWA. NB. XWA. NB.
Fepmanma 1,374 26% 276 9%
Hupepnanana 819 15% 276 9%
Bvarapus 512 10% 526 18%
AscTpusa 403 8% 190 6%
WUpnanaua 303 6% - -
Benrna 217 4% 260 9%
panuyyn 213 4% 234 8%
PymbHiA A 185 3% 185 6%
UcnaHua 116 2% 62 2%
Utanua 107 2% 57 2%
Yurapua 32 1% 29 1%
Monwa 21 0% . 79 3%
JNiokcembypr - - 192 7%
O6uwo__ 430 2366
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doHp 3a pascpoyeHu nnawanmna Obb
MPUNOMKEHUA (MPOLBNKEHME)
3a rogMHara, 3asbpuiBala Ha 31 gekemspu 2023 r.

L MNeHCUOoHHO

OBB =

11. YnpaBneHue Ha puHAHCOBUTE PUCKOBe (NpoabnxeHue)

KpeguteH puck (npoabnkeHue)

EKCNO3MLMA KbM AbpiKaBeH AbAr (NpogbaKeHue)

Kbm 31.12.2023 r. uHBecTMumAata Ha PoHga 3a pascpoueHu nnauwaHua OBB B UEHHU KHWXKaA, M343AeHM uaum
rapaHTupaHu ot Peny6auka Bbarapus, e ¢ nasapHa ctoMHocT 10% OT HETHWUTE aKTUBM 3a M3N/alLaHe Ha aoxoam, (2022
r.- 18%), a uuectuymnTe Ha PoHAa B Hy)KAECTPAHHU AbpPXKaBHU LIEHHU KHUXKA Ha CTOMHOCT 2,899 XxuA. /1B. HAAXBBLPAAT

5% OT HETHMTE aKTMBM 3a U3nalaHe Ha goxoam (2022 r.: 1,613 xun.ns..).
Tabnuuata No-gosy NPeacTaBA KPeAWUTHUA PUCK CBBP3aH C AbPXKABEH AbAr MO MaTypuUTeTHa CTPYKTypa Kbm 31

aexkemspu 2023 r.

BanaHcosa BpyTHK Aol Otlpo or3 Otrlpo Ot5p0 Hag 10
CTOMHOCT BXOAALLM mecey, 3 meceua 5 10 roauHU
napuyHu meceua Aol FOAMHU  TOAWHM
notouu | roguHa

Fepmanus 1,374 1,397 . - 372 947 78 ! o -
Huaepnanana 819 fw §39~1 20 L. - 609 210 ‘w . -r -
Bwarapua 512 ! 603 ;. - 1 209 70, 244 79
Ascrpus 403 416 - - 269 147 - -
Wpnangus 303 316 - 10 1 305 - -
Benrua 217 220 - 178 - 42 - -
dpaHuma 213 215 - 215 - - - -
PymbHua 185 188 - - 188 - - -
Ucnanusa 116 117 - - 117 - - -
Utanna 107 108 108 - - - - -
Vhrapua 2/ 3 -2 - 3 - -
Monwa 21 2 1 - - 21 | = | s
Jliokcembypr - - - - - 0 - -
4,302 4,477 129 778 2,340 907 244 79

Tabnavuarta no-40ny NPeacTasa KPeauTHUA PUCK CBBbP3aH C AbP)KaBeH AbAr Mo MaTypuTeTHa CTPyKTypa Kbm 31

aexkemspu 2022 r.
BpyTHH or3
BXOAALLMU Ot 1 a0 meceua Ot5 po !

BanaHcosa napuyHu Jo1l 3 pol Otlpgo5s 10 Hag 10
CTOHOCT notouu mecey  meceua roauHa rogVHWU  FOAMHM roauHu
Buarapus 526 578 - 200 8 212 158 -
lepmanua 276 279 - 149 130 - - -
Huaepnauaua 276 285 132 - 40 113 | - -
Benrus 260 266 - 2 220 44 | - -
®panumsa 234 238 - - 160 78 ! - -
Niokcembypr 192 196 - - 196 - - -
ABcTpua 190 198 - - 119 79 - -
PymbHUA 185 195 - - 7 188 - -
Monwa 79 81 1 - 58 22 - -
Mcnanua 62 63 - - 63 - - -
Utanua 57 59 - - - 59 - -
YHrapus 29 36 - - - 36 - -
06wo 2,366 2,474 133 351 1,001 831 | 158 | -
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dPoHg 33 pascpoyeHu nnawaxua Obb
NPUNOXKEHUA (MPOLAB/TKEHUE)
MexcnonHo

3a rogmHara, 3asbpBawa Ha 31 aekemspu 2023 r. - iE ocurypseaHe

11. YnpasneHue Ha GUHAHCOBUTE PUCKOBE (NpoabaKeHue)
KpeauteH puck (npoabakeHue)

Tabnuuata no-gony npeactass MHGOPMALMA OTHOCHO eKcnosuumata Ha PoHAA Ha KpPeaWTEH PUCK upes
KnacuduumpaHe Ha aKTMBUTE CMPAMO KPEAUTHWA PEUTUHT Ha KOHTPareHTUTe Cropes KpeautHata areHuma
Standard & Poor's.

M3non3saHaTa cKana Ha PelTMHroBuTe Kateropum e Ha Standard & Poor's.

2023 .
f::’::f"" Henmm KHmwa Standard & Poor's
A 116
A- 21
AA 733
AA+ 403
AAA o 2193
BBB 619
BBB- 217
[oGTTIT) 4,302

Mpe3 2023 r. KPEAUTHUAT PUCK Ha EKCNO3ULMATA HA NAapPUYHUTE CPEACTBa U NapuyHKU eKBUBaneHTU Ha PoHaa cnopegp,
Fitch Ratings e /BBB/ Ha cToiiHocT 1,009 xun. ne.

Tabnuuata no-gony npeacrasa MHpopmauma 3a 2022 r., OTHOCHO eKCnosuumaTa Ha PoHAa Ha KpPeauTeH pUCK
upes KnacuduumpaHe Ha aKTUBUTE CNPAMO KPeAUTHWUA PEUTUHT Ha KOHTPAreHTUTe CNOPes, KPeAUTHUTE areHumn

Ha Fitch Ratings u Moody's Investors Service.

M3non3BaHaTa ckana Ha pelTMHrosuTe Kateropuu e Ha Moody's Investors Service u Fitch Ratings.

2022 2.
[AbpiKaBHU LLEHHU KHUXA XWA. N8 Fitch Ratings Moody's Investor service
A- 141 -
AA 234 -
AA- 260 -
AA+ 191 -
AAA 744 -
Baa2 - 29
BBB 582 -
. BBB- ‘ . A w8 ..
06wo 2337, 29 °

MNpe3 2022 r. KPEAUTHUAT PUCK Ha EKCNO3ULMATA HA NAapUYHUTE CPEeACTBA U NapuyHU eKBuUBaseHTn Ha PoHaa cnopeps
Fitch Ratings e /BBB/ Ha cToiiHocT 571 xun. nB.
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®oHp 3a pascpoyenu nnawauua Obb

MPUNOXKEHWUA (MPOAB/IKEHUE)

3a roguHaTa, 3asbpliBalia Ha 31 aekemspu 2023 r.

11. YnpasneHue Ha puHaHCOBUTE pUCKOBE (NPOAbMAKEHNE)

Banymet puck

@l MeHCUOHHO

O{BB ocurypsisaHe

Mpes 2023 r., cpeacTBaTta Ha POHAA Ca MHBECTUPAHM B aKTUBU, AEHOMUHMPAHN B BbArapcku nesa n espo. BanytHusat
PUCK, CBBP3aH C ABUXEHUETO Ha BalyTHUA KypC Ce NOKPMBA YPe3 CKAOUBAHE Ha CPOYHMN CAENKMU BbB BanyTa. Tbi KaTo
BaNYTHUAT Kypc /ieB/eBpo e PpukcupaH Ha 1.95583, BaNyTHUAT PUCK, NPOM3THYALL, OT EKCNO3ULMUTE B €Bpo Ha DPoHaa

He Ce HaManABa AOMb/HUTENIHO YPE3 XEAKMPALLY CACNKM.

B TabanuuTe no-a0ny ca NpeAcTaBeHU CTPYKTypaTa Ha aKTUBUTE U HETHUTE aKTMBM 3a U3nJalaHe Ha foxoam Ha PoHaa

o BUAOBE BanyTu.

B xmnnpw nesa

2023 .
AKTUBU OtyuTtaHu B Jlesa OTumntanu B EBpo 0O6wo
MapuyHKn cpeacTBa U NapUyHK
€KBUBANEHTM 999 10 1,009
LleHHM KHWKa, U343JeHU N t
rapaHTmpaHu ot Penybavka
Bvarapua 100 412 512
Yy AeCTPaHHN AbPXKaBHU LIeHHU
KHUXa - 3,790 3,790
06uwo 1,099 4,212 5,311
HeTtHu akTMBuK 3a M3nnaujaHe Ha
Aoxoaun OTtuuTtanu 8 Jlesa Otuutanu 8 Espo 06ui0
tnacmsu 2 . 2
HETHA BANYTHA NO3UUUA 1,097 4,2:|..23 5,309
B xunapu nesa
2022r.
AKTHBM Otuutanu 8 JleBa Otuuranu B EBpo 06uwo
MapuyHK cpeacTBa U NAPUYHK
eKBUBANEHTU 510 61, 571
LleHHU KHUKA, M38aaeHn uam :
rapaHTupaHnm ot Penybanka

, Bwarapua 92 434 - 526
Yy)KAeCTpaHHM AbPXKaBHU LIEHHN !
KHUXa - 1,840 1,840
06wo 602 2,335 2,937
HeTtHu akTMBM 33 U3NNawaHe Ha
A0XoAn OTuyutanm 8 Jlesa Otuutanu B EBpo O6uwo
Nacusu 1 - 1
HETHA BANTYTHA nNo3uuus 601 2,335 2,936
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®doHpa 3a pascpoderu nnawanua OB .

MPUNOMEHUA (NPOLABIHKEHUE) @l [letHCHOHHO
3a roguHaTa, 3asbplBawa Ha 31 gekemspu 2023 r. 055
ocurypsisaHe

11. YnpaBsneHue Ha puHaHCOBUTE pUCKOBe (NpogbaikeHue)
JluxeeH puck

DOHABLT e N3N10XEeH Ha PUCK OT NPOMAHA B NasapHUTE IMXBEHU NPOLLEHTH, OCHOBHO B YacTTa OT NnopTdeiina, UHBECTUpaH
B MHCTPYMEHTU C duKcupaH fJoxop. Mo OTHOWEHMe Ha KPaTKOCPOUHUTE M AbArOCPOMHUTE GUMHAHCOBM aKTMBU C
NPOMEHNB (NNaBalLy) IMXBEH NPOLEHT, KbM 31.12.2023 r. u kbm 31.12.2022 PoHABLT He NpUTeXKaBa TakMUBa.

Tabnnuata no-Aony nNpeAcTaBs IMXBEHATA CTPYKTypaTa Ha pUHAHCOBUTE akTMBM Ha DOHAA NO OPUrMHANEH NaAeX Ha
$GUHAHCOBUTE MHCTPYMEHTHU:
B xunagu nesa

2023r.
Mexay 3
O6wo bes Aol Mexaylu meceuaul HaglroauHa
maTtyputeT  mecey, 3 meceua
roanHa
DUHAHCOBM aKTUBMU
MapnyHu cpeacTsa U NApUYHU :
€KBUBaNeHTH 1,009 - 1,009 -l -1 -
| ®UHAHCOBM aKTUBM C ¢chupaH !
| IMXBEH NPOLEHT 4,302, - - 85, 2,284 1,133
' O6wo 5,311 - 1,009 885 2,284 1,133 ;
B xunapu nesa
2022 .
Mexay 3
Oo6uwo Bes Aol Mexay 1u meceuaunl HaglroguHa
maTyputeT  mecey, 3 meceua
roguHa
PrUHAHCOBM aKTUBM
MNapuyHu cpeacTsa M NapuyHN ! ,
i EKBMBANEHTH 571 - 571 - =i -
" DUHAHCOBM aKTUBY C GUKCUPaH
NINXBEH NPOUEHT 2,366 - - 478 971 917!
06wo 2,937 - 571 478 971 917

B Tabnunuara no-gony e npesAcTaBeHa YyBCTBMTENHOCT KbM NPOMSAHATA B NIMXBEHU NPOLEHTU U HEWHOTO OTParKeHye B
oT4eTa 3a NPOMEHUTE B HAIMYHUTE HETHU aKTUBM 3a U3NNALLA@He Ha Joxoau Kbm 31 nekemepu 2023 1. u 31 aekemspu
2022 r. BAMAHMETO OT YBE/IMYEHUETO AN HaMaNIEHUETO Ha JIMXBEHUTE MPOLLEHTU € OLEHEHO YPe3 U3UMC/IABIHETO Ha
NpoMsHaTa B CNpaBeA/IMBaTa CTOWHOCT Ha MHCTPYMEHTUTE C GUKCUPAH IMXBEH MPOLEHT.

100 6a3ucHm TOuKM Ha 100 6a3mncHm TOUKM Ha
B xunadu nesa napanenHo NoHWXKeHne napasnenHo noKa4usaHe
2023
Kom 31 fexemspn 48 _(45)
2022 - - — ]
f!K‘bM 31 Nekemspu 29 { @
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®oHp 3a pascpoyeHu nnawaHua O6b ‘

MPUNOXEHUA (MPOOBNKEHUE) @ [NeHCHOHHO
3a rogunHaTa, 3asbpluBaila Ha 31 gekemspu 2023 T. OBB ocurypsisaHe

11. YnpasneHue Ha ¢puHaHCOBUTE pUCKOBE (NpoabarKeHUe)

Jlukeuden puck

EdekTnBHOTO ynpaBneHune Ha IMKBUAHOCTT Ha POHAA Npeanonara OCUMIypsiBaHe Ha JOCTaTbYHO IMKBUAHM CPeaCTBa
33 MOKpMBaHE Ha  TeKyWMTE  33a4b/KEHMA  KbM  JiMUATa, MO/Ny4aBalWy  PasCPOYEHU  NNalaHua,
NeHCUOHHOOCUrypUTENHaTa KoMnaHna 1 Apyry TEKYLWM NNaWaHNA.

Kbm 31 sekemBpu, nageskHaTa CTPYKTYPa Ha JOroBopeHuTe GPyTHU NAaWaHua KbM MLATa, NOyYaBalim Pa3cpoUyeHn
nnawaHus, e npeacraseHa No-40/y B XMIAAW NeBa:

B xunapu nesa

2023r.
06wwo 6pyTHU
(n3xopawm)

. < 1 meceua1-3 meceua 3-12 meceua 1-2 roauHu 2-5 roguumn > 5 rognHu

noToum
[Jorosopexn nnawanua
KbM y4acTHULMTE B ;
nnaHa ) 5,275 531 964 2,687, 919 166

! ; | . 2R

O6uwo: 5,275 531 964 2,687 919 166

[VcKoHTMpaHaTa CTOMHOCT Ha 3a4b/HKEHUATA KbM iMLaTa No/ly4aBaly pascpoyeHu naawanna kem 31.12.2023r. e 8
pa3mep Ha 5,161 xun. ns. uckoHTMpaHaTa /Hactoawarta/ CTOWHOCT e u3uncneHa Ha 6asata Ha 6e3puCcKOBMA NNXBEH
npoueHT obaseH 3a Bbarapusa (cnopes KpuBaTta Ha JOXogHOCTTa, Ny6aMKyBaHa B caiita Ha EBponelickua opraH 3a
3acTpaxoBaHe M NpodecnoHanHo neHcuoHHo ocurypasaHe EIOPA (European Insurance and Occupational Authority)
kbm 31.12.2023 r. 3a ocTasawma kbm 31.12.2023 r. cpoK Ha Pa3CpPOYEHUTE NAALAHUA.

B xunapw nesa

2022r.
06wo 6pyTHK
(n3xoaawm)

PADMHN < 1 meceua 1-3 meceua 3-12 meceua 1-2 roguHu 2-5 roguHm > 5 roguHm

noToumn
Obmkumu nnawaHma
KbM y4acTHULUUTE B _ ,
nnaHa 2,981 266 504 1,532 574 95 10
O6uo: 2,981 296, 01 1,532 574 95 10

[WCKOHTMpaHaTa CTOMHOCT Ha 3a4b/MKEHUATA KbM AMLATa NO/ly4aBaliy Pa3cpoueHu naawaHua koem 31.12.2022r. e 8
pasmep Ha 2,909 xun. ne. [IMCKOHTUPaHaTa /HacToAwaTa/ CTOMHOCT e nsuncneHa Ha 6asata Ha 6e3pUCKOBUA NUXBEH
npoueHT obsaBeH 3a bbarapus (cnopes KpuBaTa Ha JOXOAHOCTTa, Ny6auMKyBaHa B caiiTa Ha EBponelickua opraH 3a
3acTpaxoBaHe u NpodecroHanHo NeHCMoHHO ocurypasaHe EIOPA (European Insurance and Occupational Authority)
kbm 31.12.2022 r. 3a ocTasalwma kbm 31.12.2022 r. cCpoK Ha pa3cpoyeHUTe NaawaHus.

YnpasneHue Ha pUCKOBeTe, CBbP3aHM C NOCNEACTBUATA OT NOBUILEHA UHPNALMUA

Mpe3 2023 roamHa CTaHaxme CBUAETENN Ha Bb3CTaHOBABaHE Ha GUHAHCOBUTE Nasapu, CNes HeraTMBHWUTE Pe3yaTaTm oT
2022 roguHa. MNpuunHaTta 3a NO3UTUBHOTO PasBUTME € YCTOMYMBOTO NPEACTaBAHE HAa MKOHOMUKWTE, HMUCKaTa
6e3paboTuua 1 cnag Ha MHpNaumaTa.

WHbnaymsata octaHa OCHOBHA TemMa Ha ¢puHaHCOBUTE Nasapu npes roguHata. MpeanpueTute Mepku OT CTPaHa Ha
ueHTpanHuTe 6aHKN, Bb3CTaHOBEHWUTE BEpUrUTe Ha AOCTaBKM cneq naHgemuata ot COVID-19 u cnagbT B LueHuTe Ha
eHepruiiHuTe CypoBMHM NOMOrHaxa 3a OBNagasaHeTo Ha MHbNaumaTa. Mo-HUCKUTE CTOWHOCTU Ha MHONALMOHHUTE
MHAEKCU Jaf0Xa BB3MOXHOCT Ha LEHTpanHu BaHKM Ha NPEKpaTAT MOAUTUKUTE MO BAWUFAHE HA /IMXBEHUTE, KaTo
depepanHus peseps A0pPU Jafe UHAUKALMA 32 Bb3MOXHU NOHWXKEHUA HA IMXBeHUTe npoueHTu npes 2024 roguHa.

HuckoTo HMBO Ha 6e3pabotuua noakpenu notpebieHUeTo, KOETO AoBeAe A0 CUEH PbCT Ha BpyTHUA BbTpeweH
npoayKT Ha CALLL. MkoHomukaTa Ha CALL, HapacHa ¢ no-6bp3u TeMnoBe OT OYaKBaHUTE B Ha4anoTo Ha 2023 roguHa.
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3CpoveHu nnauaua 066 ‘
19 (MPOOABJIMEHWE)

Rl [eHCHMOHHO

BHpWBalLa Ha 31 Aekemepu 2023 1 OBB ocurypsBaHe

11. YnpasneHue Ha ¢uHaHCcOBUTe pucKoBe (NpoabKeHUe)
YnpasneHue Ha pucKoBeTe, CBbP3aHU C NOCIEACTBUATA OT NOBULIEHa UHNaUMA (NpoabaKeHue)

CbOTHOLWEHMETO HA INKBUAHUTE CPEACTBA U TEKYLMTE 3aab/KeHus Ha ,, PN OBB” kbm 31.12.2023 1. e 1.55250, KoeTo
noKasea, Yye OHABT pasnonara c 4OCTaTbYHO CPEACTBA Aa NOKPUE KPATKOCPOUHUTE CU 3a4bIIKEHUS.

Mpyu MHCTPYMeHTMTE C PMKCMpaHa AO0XOLHOCT YCNOKOABAHETO Ha MHGAAUMATa U MHAMKAuMUTE OT CTpaHa Ha
UeHTpanHuTe 6aHKM 3a NPUKNIOYBAHE HA UMKbLIA Ha BOMraHe Ha /AMXBW [O0BEAOXAa A0 MONOXMWUTESHA AOXOAHOCT.
KopnopatnsHuTe 06aMraLmm ¢ KpeguTeH PEUTUHT NO-HUCHK OT MHBECTULIMOHEH Ce NpeacTaBuxa Hail-nobpe.

Mpes 2023 r. okycmpaHn gencrens Ha KomnaHvaTa 6saxa HACOUEHWU KbM OrpaHuuasaHe Ha eGeKkTUTe OT NOBULIEHATa
UHNAUUA BBPXY CTOMHOCTTa Ha CPEACTBATA Ha MLaTa, NOJlyMaBally pasCcpoYeHn NnaulaHma. PLKOBOACTBOTO creelue
Ha exxefiHeBHa 6a3a pa3BMTUETO Ha Na3apuTe ¥ M3BbPLUBALWE KOPEKLMK, NPU HEOBXOAUMOCT, B CBOMTE MHBECTULIMOHHM
peleHun.

12. UHBecTuLMM NO cnpaBeAMBa CTOMHOCT MO KaTeropum

Tabsmuata No-40Ny NOKas3Ba CNpaBesiMBUTE CTOMHOCTM Ha PUHAHCOBUTE aKTUBU M PUHAHCOBUTE NACUBM, OTUUTAHU MO
cnpase//iMBa CTOMHOCT B OTYETA 33 HAa/IMYHUTE HETHW aKTUBM 33 U3NAALLAHE HA AOXOAM. 338 BCUUKM APYrM GUHAHCOBM
aKTMBM M NacvBM, KOMTO HE Ce OTYMTAT NO CnpaseasnBa CTOMHOCT, PbKOBOACTBOTO Ha GOHAA CuMTa, Ye TAXHaTa
cnpasen/iMBa CTOMHOCT ce Aobamkasa Ao 6anaHcoBaTa MM CTOMHOCT:

O6bwa
kbm 31 gekemspu 2023 r. cnpaBeannsa
B XWAA4W nesa MpunoxxeHus Huso 1 Huso 2 Huso 3 CTOMHOCT
WHBecTuummu no cnpasegnmea CTOMHOCT:

UeHHW KHUKa, nsgageHn nav

rapaHTipanu ot Penybauka bbarapus 9.1 412 100 - 512
Yy»KAECTPaHHU ObPrKaBHU LLEEHHN KHUXKA 9.1 3,790 - - 3,790
06wo 4,202 100 - 4,302

Obwa
Kbm 31 gekemspu 2022 r. cnpaseanmsea
B Xunagu nesa MpunoxkeHus Huso 1 Huso 2 Hueo 3 CTOMHOCT
WHBecTuuymK No cnpasepnmBa CTOUHOCT:

LleHHW KHUXKa, n3gageHn nam
rapaHTMpaHu ot Penybanka bbarapus 9.1 434 92 - 526
Yy>KOEeCTPaHHU ObPXKABHM LEHHM KHUXKA 9.1 1,840 - - 1,840
06uo 2,274 92 - 2,366
13. ®MHaHCOBUTE MHCTPYMEHTH, KOUTO HE Ce OLEHABAT MO cnpasesMBa CTOMHOCT
®PUHAHCOBM aKTUBM, OTYMTAHWU NO aMOPTU3MPAHA CTOMHOCT

MpunoxeHus 2023 . 2022r.
8 xus. nesa
MapuyHKn cpeacTBa M NAPUYHN EKBMBANEHTHU 8 1,009 571
06wo: 1,009 571
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®oHp 3a pascpoueHu naawaxua OEB .

MPUNOMEHNA (MPOABKEHNE) el [eticroHHO
3a roguHaTa, 3asbpluBaiia Ha 31 aekemspu 2023 r. oss
ocurypssaHe

14. Cubutna cneg Kpas Ha OTHETHUA NEPUOA,

KbMm TO3M MOMEHT PbKOBOACTBOTO CYMTa 338 NOAXOAAL, NPUHLUMNG Ha AEWCTBALLO NPeAnpPUATUE NPU U3FOTBAHETO Ha
HacToAwWwmMA GPUHAHCOB OTHeT.

Hama apyru 3Haummu cbbutuA cnes datata Ha H6anaHca, KOUTO MMaT edekT Bbpxy GpUHAHCOBUTE OTYETH KbM 31
nexkemspu 2023 .
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