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®oHpg, 33 M3NNalaHe Ha NOXKM3HeHU neHcun OBb
MexcmnoHHo

[loknap 3a peitHoctTa 055 ocurypsisaHe

. O6wa uHdpopmauma 3a PoHg 3a U3NNAWAHE HA NOXKU3HEHU neHcun OBB

»POHA, 33 U3NnawaHe Ha NoxusHeHn nevcumn OBB “, (,PoHa” nan ,,dUMNN”) e cb3saneH Ha 04.10.2021 r. ¢ PelwweHue Ha
YnpasuTenHua coeet Ha ,lleHcnoHHoocuryputenHa komnanma OBB” EALl, npu onpesensHe Ha mbpBaTa A0MBAHUTENHA
NOXMW3HEHa NeHcuA 3a cTapocT. PoHALT e BnncaH B perncTbpa no 4n.30, an.l, .13 ot 3akoHa 3a Komucuata 3a duHaHCOB
Haa3op ¢ peweHne Ne 748 ot 12 oktomepu 2021 r. u B peructbpa Ha BY/ICTAT Ha 13.10.2021 r. PerucTpupaHoTO
cepanuuie M agpec Ha ynpasnenue Ha Ponpa e rp. Codus, 6yn. ,Butowa” 896, OB6 MuneHmym ueHTbp, eT.16.

C peweHue Ha YnpasutenHus coeeT oT 04.10.2021 r. ca npvetv u MNpasunata Ha PoHA 33 U3NNALWAHE HA MOXKUIHEHU
neHcun OBB.

®oHABLT e Cb3gaaeH 3a HeonpeaeneH CPOK KaTo 060C06eHO MMYWECTBO KbM KOomnaHuaTa, oT KOeTo ce u3nnawat
NOXM3HEHU MEHCUM Ha MUATA, OCUIYPEHW B YHMBEPCAZHWUA MEHCUMOHeH (OHA, KOWUTO ca npuaobuam npaso Ha
AOMb/IHUTE/IHA NOXKM3HEHA MEHCUA 3a CTapoCT NPY HaBbpLUBaHE Ha Bb3pacTTa no 4n.68, an.1 ot Kogekca 3a coupanHo
ocurypasaHe. C aktnen Ha doHga He MoraT Aa Ce U3MbAHABAT 3aA4b/KeHNA Ha KomnaHuaTa M ynpasBnasaHMTe OT HeA
doHa0Be, OCBEH NO CK/IOYEHUTE NEHCUOHHU A0TOBOPU. KOMMaHUSTa OTrOBapA MMYLLECTBEHO NPej NeHCUOoHepuTe 3a
3arybu, HacTbNUAK B pesynTaT Ha He,06POCHBECTHO M3ITb/IHEHUE HA 33Ab/PKEHUATA My N0 OTHOLLEHME YNPaBJICHUETO U
npeactasnasaHeTo Ha ®PoHAaa. B cnyyalt Ha HecbCTOATENHOCT Ha KomnaHuATa, B MacaTa Ha HeCbCTOATE/IHOCTTA Ha
KomnaHuATa He ce BKIOYBaT akTuBMTe Ha PoHAa. POHABT He OTroBaps C aKTUBMUTE CH 3a 3arybu, HaCTLNUAKW B pesynTaT
Ha pevictena Ha KomnaHuaTa, KakTo 1 3a 3arybu oT aeitHocTTa Ha KomnaHuaTa.

dopmupaHe Ha PoHga

®onabT ce dopmupa OT NpexsbpNEHUTE CPEACTBA OT MHAMBUAYAHUTE MApPTMAM Ha AMLaATa, Ha KOUTO e onpeaeneHa
AOMbAHUTEIHA NOXW3HEHA MeHCUA 3a CTapocT, [JO0XOJa OT WHBECTUPaHe Ha cpeacTBaTa Ha PoHAa M HacToAwaTa
CTOMHOCT Ha NAALWAHKATA KbM NEHCUOHepUTE, KOMTO MMAT CKKOYEHN NEHCUOHHM JOT0BOPU 3a U3NAALLAHE C rapaHTMpaH
nepuoa, uAuM C pasCPoYEHO M3N/allaHe Ha 4acT OT CPeACTBaTa 3a ONpeAesneH CPOK, aKo CbluMTe ca NOYMHAAU B
rapaHTMPaHWA Nepuog UM CPoKa Ha Pa3scPOYeHOo U3NnallaHe Ha CPEACTBA U He Ca OCTaBU/M HAaceaHUUM. B caydaii ve
npu U34UCNABAHETO Ha 3aA4b/PKEHWATAE KbM NEHCUOHEPUTE U HAC/eAHMLUTE HA NOYMHAAMTE NEHCMOHEpW Kbm 31
AEKEeMBPU BCAKA FOAMHA M3UCKYEMMWAT pasmep Ha CpeacTBaTa, HeobXoaMMM 3a TAXHOTO NOKPUBAHE, € NO-HUCHK OT
pasmepa Ha cpegcTBaTa BbB doHAa, KomnaHuATa JOnbnsa pasnaukata CbC CpeAacTBa oT Pesepsa 3a rapaHTMpaHe
M3NNALWAHETO Ha NOXM3HEHN NEHCUU, @ MPYU HEAOCTUT HA CPEACTBA B HEro - CbC COBCTBEHM CpeacTBa.

OT PoHAa Cce U3BLPWBAT CEAHUTE NNALAHUA:

1. TloKM3HEHWUTE NEeHCUM U Ab/HKUMUTE CPeACTBA Ha HACAELHULMUTE HA MOYMHANUTE NEHCUOHEPW, B TOBA YUCIO U
pasxoguTte 3a TAXHOTO M3NNallaHe B CTPaHaTa B pasmep Ha GakTUYEeCKM U3BLPLIEHUTE Pa3xoau, HO He noseye ot 1 nes
3a BCAKO NaljaHe;

2. Pasxogute 3a npugobusaHe u npogaxba Ha akTMeUTe Ha PoHAa;

3. Takcata kbm Komnanuata noun. 201, an. 1, 1. 3 ot KCO, usuncneHa 8 pasmep Ha 0,5 Ha CTO roAMILHO BbPXY CTOMHOCTTA
Ha HeTHUTe aKkTMBuM Ha PoHAQ, B 3aBUCMMOCT OT NEPMOoAa, NPe3 KOWTO Te ca buam ynpasnasaHm ot KomnaHuaTa.

B cnyuaii 4e npu N34MCNABAHETO Ha 33/lb/IKEHNATA KbM MEHCUOHEPUTE U HACNEAHNLMUTE Ha NOYMHAIUTE NEHCUOHEPU
KbM 31 AeKemMBpM Ha CbOTBETHaTa FOAMHa UBUCKYEMMUAT PasMmep Ha CPeACTBaTa, HeOBXoAMMM 3a TAXHOTO NOKPUBaHE, €
rno-BUCOK OT pasmepa Ha cpescTsaTa BbB PoHAR, pasmepbT Ha npesuwenneTo mexay 100 n 105 Ha cTo OocTaBa BbB
®onaa. Mpesuwenneto, koeTo e no-ronamo ot 105 Ha CTo, MOXe fa ce npexebpna B Pesepsa 3a rapaHTUpaHe
M3MNNALWAHETO Ha NOXM3HEHUTE neHcumn B KomnaHumaTa.

W3nnawaHe Ha NOXu3HeHU neHcum ot PoHga

[onbaHWTeHNUTE NOXKM3HEHN NEeHCUK 3a CTapOCT, usnaawaxHu ot PoHAa, NPeACTaBNABAT MECEYHO MAaLaHe Ha NOCOYeHa
B NEHCUOHHWUA JOrOBOP CYMa, Ab/HKMMA Ha NEHCMOHepa OT onpejesieHa B JOTOBOPa AaTa 40 HEroBaTa CMbPT, YMITO
pasmep He Mo3Ke Aa 6bae No-ManbK OT 15 Ha CTO OT MUHMMA/IHUA Pa3Mep Ha NEHCUATA 3a OCUTYPUTENEH CTaX U Bb3pacT
no un. 68, an. 1 ot KCO kbm patata Ha onpeaensaHeTo Ha pasmepa .

PasmepbT Ha NOXKU3HEHWUTE NeHCMKU Ce Onpeaens Bb3 OCHOBA Ha CymaTa, HaTpynaHa fno UHAUBUAYaHATa OCUTYPUTENIHA
napTMaa Ha NeHCMOHEPa KbM AaTaTa Ha CK/IloYBaHe Ha NEHCMOHHWA J0r0BOP, AOMb/HEHA NpK HeOoBXoaMMOCT No pesa
Ha uneH 131, anmHea 2 ot Koaekca 3a coumanHo ocurypsasaHe (,KCO“) go 6pytHua pasmep Ha npesegeHuTe OT
HaunonanHata areHuua 3a npuxoaute U HauMoHaNHUA OCUTYPUTENEH UHCTUTYT OCUrYPUTENHM BHOCKM 33 CbOTBETHOTO
nuue, Tabnuuata 3a CMBPTHOCT U CPeAHA NPOABL/IKUTENHOCT HA MPEACTOAWMA KMBOT, Ny6anuKyBaHa oT HaumoHanHus
CTaTUCTUYECKU MHCTUTYT M TEXHUYECKMA INXBEH NPOLLEHT, OnpeeneH oT YnpasuTenHus cbeeT Ha KomnanuaTta n ogobpeH
ot Komucusta 3a GrHaHCOB HaA30p.



DoHpA 33 U3nnawaHe Ha NOXM3HeHW neHcun OBb

sl MeHcuoHHo
[oxknag 3a geiiHoctTa (NpoabakeHue) OBB ocurypsBaHe

I. O6wa nHpopmauma 3a PoHA 3a M3NNALWAHE HA NOXKU3HEHU neHcun OBB (npogtkerne)

W3nnawjane Ha noXusHeHu neHcum ot PoHAa (Npogb/KeHyre)

C pewetne Ne 559-YMNd Ha Komucuata 3a prHaHcoB Hagzop ot 05.08.2021 r. 0406pEHUAT TEXHMYECKM IMXBEH MPOLIEHT,
M3MNON3BaH NPy ONpeaenaHe Ha pasmepa Ha AONbAHUTENHUTE NOXU3HEHU NEHCUM 3a CTApPOCT, u3nnawaxu ot dPoHaa, e
8 pasmep Ha 0.5% (Hyna uano 1 NeT AeceTv NPoueHTa).

KomnaHuaTa npegocTasa cnefHUTE BUAOBE MOXU3HEHWU NEHCUM, KOUTO Ce nsnnawgar ot PoHaa:

1. noXKn3HeHa neHcus 6e3 AONbAHUTENHYM YCOBUSA;

2. NOXM3HEHa NEHCUA C NEPUOA Ha rapaHTUpaHo M3naalaHe oT Ase (2) Ao aecet (10) roguHmu B 3aBUCMMOCT OT n3bopa
Ha OCUTYPEHOTO NINLLE;

3. NOXM3HEHa NeHcKA, BK/IOYBALLA Pa3sCPOYEHO M3MNALLAHe Ha YacT OT CPeAcTBaTa 4O HaBbpliBaHe Ha u3bpaHa OT
NeHCHOoHepa Bb3PACT, KaTo CPOKBLT M PasMEpBLT Ha PasCpPOYHEHOTO NNALAHe Ce ONPeaensT B 3aBUCMMOCT OT M3bopa Ha
OCUFYpPeHOoTO /inue. MeceuHnaT pasmep Ha pascpoOYEeHOTO NaLWaHe Kbm AaTaTa Ha OnpeaensiHeTO My He MOXKe Aa 6bae
Nno-ronsam OT MUHUMA/IHWA Pa3Mep Ha MeHCMATa 3a OCUryPUTENeH CTax M Bb3pacT no un. 68, an. 1 ot KCO Kbm cblyata
AaTa v No-manbK oT 15 Ha CTo oT HeliHuA pa3mep.

B cnyyaute no .1, 7.2 1 7.3 KomnaHuaTa rapaHTMpa pasmep Ha JOMbAHUTENHATA MOXKM3HEHA NEHCUA 33 CTAPOCT U3YNCIEH
Bb3 OCHOBA Ha CymaTa Ha 6pyTHUA pasmep Ha npesegeHuTe OT HauuoHanHaTa areHuMa 3a npuxoauTe n HaumoHanHua
OCUTYpUTENEH UHCTUTYT OCUIYPUTE/IHU BHOCKM 338 CbOTBETHOTO JIMLIE, U3HUCAEHM MO peaa Ha un.131, an.3 ot KCO.

KoraTto pasmepwT Ha cpeacTBaTa, HaTpynaHu KbM AaTtaTa Ha onpejensHe Ha NeHCUATa, € No-ro/IAM OT CymaTa Ha 6pyTHuA
pasmep Ha npesedeHuTe OT HauuoHanHata areHuma 3a npuxogute M HaUMOHANHUA OCUTYPUTENEH WMHCTUTYT
OCUTYPUTE/IHA BHOCKM 3@ CbOTBETHOTO /IMLE, U3HMCNEHU No peaa Ha 4n.131, an.3 ot KCO, KomnaHuaTa e gnbxkHa ga
Mpeanon N3nnalaHe Ha AOoNbHNTEIHA NOXWU3HEHa NEeHCUA 3a CTapOoCT C rapaHTUpaH pasmep, paBeH Ha pa3mepa Ha
mbpBaTa NeHcua, usdncieHa Ha 6asa HaTpynaHuTe cpeAcTBa no MHAMBMAYaNnHaTa napTMaa. NexcuaTta No NpeaxoaHoTo
13peyeHue ce onpeaena, KaTo ce npuaara u puckos KoedULMEHT, onpeaeneH n oaobpeH ot KomucuaTa 3a pUHAHCOB 1
Ce OTMyCKa Camo, ako HeMHUAT rapaHTUpPaH pasmep e No-BMCOK OT TO3U, U3YUCNEH Ha 6a3a Ha cymaTa Ha 6pyTHMA pa3mep.
C pewerne Ne 560-YMNP Ha KOH ot 05.08.2021 r oaobpeHnaT puckos koepuumeHt no 169, an. 4 ot KCO e B pasmep Ha
1% (epauH npoueHT).

n'prOHa‘lal'lHO onpeaeneHuAT pasmep Ha OTNycHaTuTe A0NBAHUTENHU NOXKU3HEHN NEHCUN 33 CTApPOCT HE MGCXKe Aa ce
NpoMeHA, OCBEH NPU U3BBPLUBAHE HA aKTyan3aLuma n npensdncnasaHe.

AKTYyanusauumsa Ha neHcuuTe, nsnnawaxu or Ponga

OnycHaTUTe NOXWU3HEHW MEHCUM Ce aKTya/M3MpaT BEAHBXK OAMIIHO — Npes mecel, CenTemsBpu B 3aBUCMMOCT OT
TEXHWYECKUA JIMXBEH MPOLEHT, U3MON3BaH NPU M3YUCNABAHETO Ha NEHCUMTE, W peanusupaHaTa AOXOAHOCT OT
MHBECTUPaHeTO Ha cpeacTsaTa Ha PoHAa Npes nepuoga, 3a KOWTO Ce OTHacA akTyaausauumaTta (Ha roguuiHa 6asa),
M34MCNeHa cropes, OTYETHOCTTAa 3a PEryNaTtopHM uenu. B ciyyait Ha peanusupaHa OTpULATENHA AOXOAHOCT M
HeJoCTaTb4Ha Ha/IMYHOCT Ha CPeACTBa B aHa/MTUHHATa CMETKa BbB POHAE, KOATO Aa KOMMEHCMpa peanusupaHata
oTpuuaTeHa AOXOAHOCT, aKTyan3aumaTa moxe Aa 6bje HanpaBeHa 1 Ha NONYroAuLLIEH NePUOA — NPes Mecel, MapT.

Mpu aorosopuTe 3a U3NNalaHe Ha NOXKM3HEHA NEHCUA aKTyaM3aumATa ce M3Bbpwaa ¢ 50 Ha CTO OT NPEeBULLIEHMETO Ha
peanusupaHaTa AOXOAHOCT OT MHBECTUPAHeTo Ha cpeacTeata Ha ®UMMN npe3s nepuoaa, 3a KOWTO ce M3BLPLIBA
aKTyanu3aumaTa, U34MCNeHa CNOpes, OTYETHOCTTA 3a PErynaTopHU LEeu, Had TEXHUMECKUS SIMXBEH NPOLLEHT, Bb3 OCHOBA
Ha KOMTO e U3uncneHa neHcuaTa. AKTyanmsaumaTa ce n3sbpLuBa Ha 6a3a Ha TErNOTO, CLOTBETHO YacTTa Ha BCAKO /MLE B
AOXOAHOCTTa, MOANexalla Ha pasnpegensHe. TersnoTto Ha BCAKO /Mue Cce onpeaens Ha 6Gasa Ha cpescTsaTa
(3apbmKeHnaTa) KbM TOBA JMLE, UBYUCAEHU 33 AHUTE npecToii BbB GUIMM 3a nepuosa Ha akTyanusaumMa Kbm obwmTe
cpeacTsa 1 06wma 6poii AHKM NPECTOl Ha BCUYKM NNLA, MMALLVM NPABO Ha aKTyan3aums, 3a NeprMoaa Ha akTyanmnsaums.

Ot M. centemspu 2022 r. ce u3BbPLWIBA €XKErofHa aKTyanusaumMa Ha PascpPoveHUTe nnawavua ebs PoHaa.

AKTyanm3aumaTta ce npunara no OTHOLWEHWE Ha BCUYKM /ML, UMALLM CKIOYEH AOrOBOP 3a Pa3CPOYEHO NAalLaHe, KOUTO
KbM 31 aBryct He e npeKpaTeH.



DoHA 33 M3nnawaHe Ha NoXu3HeHu neHcmum Obb .
el McHcnonHO

[oknag 3a geitHocTta (NpoabAKeHue) OBB ocurypsisamHe

l. O6wa uHbopmauma 3a GoHA 3a U3NNALLAHE Ha NOXKU3HEHU neHeun OBB (npogbaxenue)

OueHKa Ha akTueuTe Ha PoHpa

®oHabT ce Boay B nesose. OueHKaTa Ha akTUBUTe U NacueuTe Ha POHAA Ce U3BBPLUBA KbM Kpas Ha BCEKM KafleHaapeH
mecel, B CbOTBETCTBME C M3MCKBaHMATa Ha yn. 181 ot KCO. KomnaHuaTa e ANb)KHA NO BCAKO Bpeme Aa roaabpxka
AOCTaTLYHO NO pa3mep cpeacTsa BbB PoHAA, OTTOBaPALLM Ha LANOCTHATA My AEWHOCT, C KOUTO Aa rapaHTupa nokputue
Ha NoeTUTe PUCKOBE.

Bbe PoHpa ce Bogu oTAeNHa aHANUTUYHA CMETKA, B KOATO Ce OTpa3AaBsarT:

1. AOXOADBT, C KOWUTO He e yBeNWYeH pasmepbT Ha MNALAHUATA KbM NEHCUOHEPUTE U TeXHUTE HacAegHWUUN Npu
aKTYaNU3NPaHETO UM;

2. NepuoAbT, 33 KOWTO Ce OTHACA HepPas3NpPeseNeHUAT 40X04 Mo T. 1;

3. cymaTa 33 JonbiBaHe, M3NO/A3BaHa OT aHANUTUYHATa CMETKa B CydauTe Ha aKkTyanu3aumsa Ha naawaHusata KbM
MEHCUOHEePUTE U TEXHUTE HACNeAHWULM, KOraTo MPEBULLEHUETO Ha peasn3npaHaTta A0XOAHOCT Haj, TEXHUYECKUA IMXBEH
NPOUEHT e OTPpULaTENHA BeIMUMHA U ONpeesieHaTa CyMa 3a akTya/IM3upaHe Ha NeHCUMUTE e OTPULATeNHa BEANYMHA;

4. NnepnoabT, BbB BPb3Ka C KOWTO e M3noi13BaHa CymaTa 3a JoNb/BaHe noT. 3;

5. u3BbpLeEHNTE ONepaLmy 3a 3aeN1AHe Ha CpeaCcTBaTa No T. 1 1 M3non3BaHe Ha CPeACTBaTa No T. 3 M TEXHUTE AaTH;

6. CANA0TO NO aHaNMTMYHATA CMETKa.

VYnpasneHune Ha PoHga

®onabT ce ynpasnasa ot ,lMeHcnoHHoOCUrypuTenHa Komnawua OBB” EAL (,Komnanuata“ wam ,MOK OBB“) u ce
npeAcTaBNABa OT USNBAHUTENHUTE W AUPEKTOPU. POHALT HAMA CAYKUTENN.

Cpepacrsata Ha ®oHAa ce ynpasaasaT OT €KUM OT NPOGECMOHANHU MEHULKDBPU, KOMTO MMAT AbArOrOAULLEH ONMUT B
YNpasNeHMETO Ha FONEMM KOPNOPATUBHU CTPYKTYPU U MHBECTULMOHHMU NOPTheHan.

Kbm 31 gekemspu 2023 r. cTpyKTypaTa Ha ynpasneHue Ha KomnanusaTa e ABycTeneHHa 1 ce OCbLecTBABa OT YnpasuteneH
v HapsopeH cbBeT B CbCTaB:

Hap3sopeH cbeerT:

e Kocra Yonakos — MNpeaceaaten Ha HaasopHus cbBer;
©  AHu AHrenosa — 3amecTHUK-NpegcenaTen u uneH Ha HagsopHua cbeer;
e T[lpod. a-p Mpurop Aumutpos — He3aBUCUM YneH Ha HagsopHua coeer.

yn PaBUTENEH CbBET:

Hukonait CToiikos CTOIKOB — r1aBeH U3MbAHWUTENEH AUPEKTOP 1 Npeacesaten Ha YNpaBuTeHNA CbBET;
Anacrac AtaHacos [1eTpoB — U3MbAHUTENEH AVPEKTOP U 3aMECTHUK-NIpeaceaTen Ha YNpPaBuTeIHWUA CbBET;
Ennua AnekcaHaposa 3aH4eBa — YneH;

Mas UsaHosa Pycesa — Ynen;

BeHeTa AHrenosa MaHoBa — YneH.

e o e o o

®duHaHCOB Hag3op

OcuryputenHUAT HaA30p BbPXY AelHOCTTa Ha , PoHA 3a u3nsaujaHe Ha NoXu3HeHu nencumn OBB “ ce ocbuiecTenBa OT
KomucusaTa 3a puHaHCOB HAA30p.

Il.  OcHOBHM HacoKK, CBbP3aHU C AeiiHOCTTa Ha ,POHA 3a U3NNaLWaHe Ha NoXU3HeHn neHcun OBB” npes 2023 r.

Mpe3s 2023 ocHOBHWTE ycMAUA, CBbP3aHU C AeWHOCTTa Ha ,PoHA 3a u3nnauaHe Ha NoXusHeHnn neHcum OBB” 6axa
HaCoYeHU KbM:

e Pa3suTUe U YCbBBPLIEHCTBaHE Ha NpoLiecuTe, HeobxoaumK 3a obesneyasaHe Ha geliHOCTTa Ha PoHaa;
e (ObesneyasBaHe Ha Npoueca No aKTyann3auma Ha NeHCMnTe;
e OcurypsasaHe Ha NPodecUOHaNHO YNPaBIeHUe Ha CPEACTBaTa Ha KAneHTUTe Bbs PoHAa;



®oHp 3a U3nnawaHe Ha NoXKM3HeHW neHcun O6B
B [leHCMoHHO

[loknag 3a peiiHocTTa (NpogbixKeHue) OBE ocurypsasa+He

Il.  OCHOBHUW HaCOKM, CBbP3aHM C AeitHOCTTa Ha ,POHA 3a U3NNalaHe Ha NOXXM3HeHU neHcuu OBB” npes 2023 r.
(npoabakeHue)

*  WpeHTnduumpaHe Ha pUCKOBETE, CBLP3aHK C NnawaHuATa oT PoHAA M oNpesensHe Ha MepKM 3a HamasiABaHe Ha
noTeHumManHuTe epeKkTn OT Te3N PUCKOBE;

® Pa3BuTMe Ha MOAEN 33 KOHCY/NTUPaHE Ha KAMEHTUTE, OCUTYPeHU B YHMBEPCANHUA MEHCMOHeH GoHA, Npugo6unm
NEeHCMOHHM NpaBa MNopaju HaBbpweHa Bb3pacT no u4n.68, an.l ot KCO, upes npegoctaBsHe Ha HeoBxogumata
uHGOpMaLmsA, B TOBa YMCNO YPe3 U3NON3BAHE Ha Ka/IKY/IaTOPU 3a ONPeAE/IAHE Ha pasmepa Ha NMeHCUOHHUTE NAAAHUA
B 3aBMCMMOCT OT M36paHmMA OT AMLETO NNaH;

e O6yyeHne Ha TbProsCKaTa CTPYKTypa M YMbAHOMOLWABAHE HA NPEACTaBUTENM Ha TbProBCKaTa CTPYKTypa 3a
npeAocTaBAHE Ha KOHCY/ITauuUu;

e T[losuunoHnpaHe Ha PoHAa Ha Nasapa Ha NEHCMOHHOOCUTYPUTENHU YCyru B Bbarapus;

¢ OrpaHuyasaHe Ha epeKTuTe OT NoBULIEHA MHONAUMA BbpXY DoHAA U cpeacTBaTa Ha NEHCMOHepHTe.

A. Tpednpuemu mepku 6 deiiHocmma Ha ,, PoHA 3a usnnaujaHe Ha noxcusHeHu neHcuu O6B” 6 ycnosusma, cebp3aHn
c nocneacTBuATa OT NOBULIEHA MHPNALMUA.

Mpes 2023 roguHa cTaHaxMe CBMAETENM Ha Bb3CTaHOBABAHE Ha PUHAHCOBUTE Nasapu, CAeA HEraTUBHUTE PE3yaTaTU OT
2022 roauHa. MNpuunHaTa 3a NO3UTUBHOTO Pa3BUTUE € YCTOMYMBOTO NPEACTaBAHE Ha WMKOHOMMKUTE, HWUCKaTa
6e3paboTuua u cnag Ha uHdaumaTa.

UHdnaumaTa octaHa OCHOBHa Tema Ha (UHaHCOBUTE Nasapu npes roguHata. lpeanpuetuTe Mepku OT CTpaHa Ha
ueHTpanHuTe 6aHKK, Bb3CTAHOBEHWTE BEpUIUTE HA AOCTaBKW cied naHaemusTa ot COVID-19 u cnagbT B ueHuTe Ha
€HepruitHMTe CYpOBMHW MOMOTHaXa 3a OB/afABAHETO Ha WUHPNAUMATA. O-HUCKWUTE CTOMHOCTU Ha MHAONALMOHHUTE
MHAEKCN [3A0Xa Bb3MOXHOCT Ha UEHTPanHM GaHKWM Ha MPEKPaTAT NOJMTUKWTE NO BAMraHe Ha AMXBEHWTE, KaTo
depepantuna peseps A40pM Aafe UHANKALUA 32 Bb3MOXKHU MOHUKEHWUA Ha IMXBEHUTE NpoueHT npes 2024 roguHa.

Huckoto HMBO Ha BespaboTuua noakpenn notpebneHneTo, KOETo JoBeAe A0 CONMAEH PbCT Ha BPYTHUA BLTpelleH
npoaykT Ha CALLL. MkonomukaTa Ha CALLL HapacHa ¢ No-6bp3n TemnoBe OT O4aKBaHUTE B Ha4anoTo Ha 2023 roguHa. B
Espona MkoHOMMKaTa perncrpupa HUCLK PbCT NOA BAWAHWE Ha BOMHaTa B YKpaliHa u cnaboto Bb3cTaHOBABaHE Ha
Kutatickata ukoHomuka cneg COVID-19.

B cuTyauma Ha NONIOKUTENEH PBCT HAa MKOHOMUKNTE, HUCKa Be3paboTiua, cnajawa MHGAaLMA U MHAMKALMK 33 Kpali Ha
UWMKbAA Ha BAWraHe Ha JIMXBEHMTE NPOLEHTU OCHOBHUTE KNACOBE aKTUBM pearMpaxa CbC CMAEH PbCT U NPUKAIOYMXA
roAvHaTa c NONOXKMTENIEH pesynTar.

Mpu MHCTPYMEHTUTE C PUKCMpPaHa AOXOAHOCT YCMOKOABAHETO Ha MHGNALMATA M MHAMKALMUTE OT CTPaHa Ha LLeHTpanHUTe
6aHKM 3a NpUK/IOUBaHE Ha LMKbLAA Ha BAMIaHe Ha /IMXBU OBEAOXa A0 NONOXKMTENHA AOXOAHOCT. KopnopatusHute
061raumm ¢ KpeauTeH PEATUHI NO-HUCBHK OT MHBECTULMOHEH Ce NpeacTaBmxa Haii-aobpe.

[OpyKecTBoTO HeM3MeHHO NOAAbPYKA AOCTaTbYHO /IMKBUAHU CPEACTBA, C KOMTO A3 NOCPELLHE U3XOAALMTE MapUYHM
noTouY, CBbP3aHN C MHBECTMLMOHHATa AeHHOCT Ha POHAA, KAKTO M BCMYKM NPEACTOALLM NNALLAHUA KbM OCUFYPEHN NNLA
1 NNaaH1a Ha MLaTa NosyYnIM NPaBo Ha MEHCUM U Pa3CPOYEHU NAaLLAHMA.

Baumaiiku npeasua Tesu daktopu, KomnaHusTa Habni0AaBa M Npasu TEKyWO aHaIM3M M OLEHKU W Npuanpuema
AeiCTBMA B CNeAHUTE OCHOBHU HanpaBAeHUsA:

1. ExxeiHeBEH MOHWTOPWHF Ha Na3apuTe M OLEHKa Ha HeOBXOAMMOCTTa OT NPOMEHU B a/IOKaLMATA Ha aKTUBUTE C LieNn
orpaHuyaBsaHe Ha edpeKTUTe OT NoBULWEHaTa MHAALMA BbPXY CTOMHOCTTa Ha CpeACTBaTa Ha NEHCMOHepUTE.

2. YBenuuaBaHe Ha 4eCTOTa Ha NposeXaaHe Ha cpewuTe Ha KoMWTETa MO aKTMBM M NacuBM C LEN CBOEBPEMEHHO
MAEHTUPUUMPAHE HAa BCMYKM HOBOBB3HMKBALLM PUCKOBE M CUHXPOHM3MPAHe Ha npeanpuemaHuTe AeicTsuA C
noautukute Ha KBC Group.

Mpes roanHata POHALT HE € U3NUTBAN IMKBUAHU 3aTPYAHEHUA.



PoHA 33 M3nnawaHe Ha NoXu3HeHn neHcmn O6b
MexcuoHHo

[Joxknapg 3a geiiHocTtTa (NpoabaKeHue) O\EB ocurypasaHe

Il. OcHoBHM HacOKHM B AeiHOCTTa Ha ,POHA 3a pascpoueHu naawaHua OBB” npes 2023 r. (npogb/mKeHue)

B. [Mo3uyuoHupate Ha $oHOA HA NA3APA HO NEHCUOHHOOCUZYpUMenHu ycayau 6 bvnzapus

e Kum 31 gekemepu 2023 r. 6poAT Ha MLaTa NOYYaBaLLM NOXKU3HEHW NeHcum oT Poraa e 303 (2022 r.: 112 auua).
CpeaHuAaT pasmep Ha mecevHuTe naalanua e 289.53 ne. (2022 r.: 268.97 n..).

¢ [lo3uuma CNPAMO KOHKYPEeHTUTe

Mo aanHn Ha KOH Kbm Kpas Ha 2023 r. nasapHuaT gan Ha ,®UNMN OBB” onpeaeneH Ha 6a3a Ha 6pos Ha AMLaTa, Ha KOUTO
ca oTnycHaTtu pascpodeHu nercun e 11.51%. Mo cpeaeH pasmep Ha mecedHaTa neHcna, POHABLT ce Hapexaa Ha TpeTo
MACTO, CNIPAMO OCTaHa/IMTe KOHKYPEHTU Ha nasapa.

C. YnpaeneHue Ha cpedcmeama HA ocuzypeHume Auya
MNpu nHBecTnpaHeTo Ha cpeacTeata Ha PoHAa, KoMnaHWATa CY MOCTaBA CeAHUTE LEenu:

» nocturaHe Ha NONOMKWUTENHA JOXOAHOCT CNEA YAbPKaHe Ha TakcaTa, 3UUCAeHa BbPXy CTOMHOCTTa Ha HETHUTE aKTUBM
8bs PoHAa;

» nocTuraHe Ha ONTUMANHO CLBMAAEHUE MEXAY NapuYHUTE NOTOLM Ha aKTUBWTE M nacueuTe Ha PoHAaa, C uen
MWUHUMU3MPAHE Ha IMKBUAHWA U PEUHBECTULLMOHHUA PUCK;

> W3Mb/HEHME HA WHBECTMLMOHHA CTpaTerus, HacoueHa KbM HamanABaHe Ha BONATMAHOCTTa B AOXOAHOCTTa Ha
doHpoBeETE B pesynTaT OT u360p Ha NOAXOAALIM aKTUBM M CHETOBOAHA NOAUTUKA.

OnuToT, KoTo KOoMnaHuaTa NpuTexasa Ha MeXayHapoAHUTE GUHAHCOBK Na3apw, € BaXkHa NPeanocTaBKa Tesu uenu Aa
6baaT nocTurHaTu.

KomnaHuaTta nHsectupa cpescreata Ha PoHAa ¢ rpukata Ha A06bP Tbprosew, Npu cnassaHe NPUHLUMAKUTE Ha KauecTso,
Ha@XAHOCT, IMKBUAHOCT, JOXOAHOCT U ANBEPCMUKALIMA B MHTEPEC HA OCUTYPEHUTE AnLa.

Mpu uHsecTupaHeTo Ha cpeacTeaTta Ha PoHAa KomnaHuATa e ANnbHa Aa:

e u3nbviHaBa [paeuiata Ha PoHAA C OrNed MOCTUFaHE Ha WMHBECTULMOHHUTE MY LEAM, KaKTo U Aa cnassa
MHBECTULIMOHHNTE OrpaHu4eHus, npeasuaeHu B Mpasunarta, 8 KCO 1 B aKTOBETE MO NPUAAraHETo My;

° cnassa nNpasunaTa 3a ynpasaeHne Ha pucka Ha PoHAA U Aa YNPaBAABa PUCKA, KAaTO NOCTOSHHO HabNloAaBa U OLeHABa
BCAKA MHBECTULMSA;

® TpeTMpa paBHOCTOWHO U CNpaBeannBo GpOHA0BETE, KOUTO YNPaBNABa;

e npeanpvema BCUUKM HEOBXOAMMM AeViCTBUA, 33 4@ NOTYYU Bb3MOXKHO Hali-a06pua pesynTaT 3a BCeKW ynpassBaH oT
Hero GoHA, KaTo B3ema NpeaBua, LieHaTa, PasxoguTe, CPOKa, BEPOATHOCTTA OT U3MbJAHEHWE M CeTbAMEHT, obema 1 Buaa
Ha cAenkaTa 1 BCAKO ApYro 06CTOATENCTBO, CBBP3aHO C HEIHOTO U3NbAHEHME;

© He J0NycKa KOHGAUKT Ha MHTepecu.

B pamkuTe Ha MHBECTMLMOHHMA npouec PoHA 3a M3N/NalWaHe HA NOXM3HEHM neHcun OBB oueHaBa U ynpaenssa
CbBKYMHOCT OT PUCKOBE, CBbP3aHM C YNPaB/EHNETO Ha akTUBMTE. [pUMepK 3a TaKMBA PUCKOBE Ca: KPEAUTHUAT, NasapHUAT
(BKMIOYBaLLY, IMXBEH PUCK, BANyTEH PUCK, PUCK CBBP3AH C MUHBECTULMUTE B aKLMM, PUCK CBBP3aH C KPeAUTHUA CNIPeA 1 PUCK,
CBbP3aH C UHBECTUUMUTE B HEABMXMMU UMOTH), IMKBUAHUAT, ONEPATUBHUAT PUCK W Apyru. B npoueca Ha ynpasnenue Ha
puckoseTe KomnaHuuaTa cneasa yTBbpAeHU meToauku Ha KBC Group 3a oueHka Ha pucka. Tosa rapaHTupa
NoCNeA0BATENHOCT Ha WHBECTULIMOHHMA NPOLLEC, PasiMPeH MOHWUTOPUHI HA PUCKOBETE M CBOEBPEMEHHA peaKums npu
HebNaronpuATHU NasapHU TEHAEHUWN.

3a ocbuiecTBABaHE Ha HafeXAeH KOHTPO BbPXY MHBECTULMOHHATA AeHHOCT BbB GOHA0BETE, ca NpUeTH MHBECTULMOHHN
MaHAaTU U VHBECTULMOHHKN NONMTUKM Ha BCEKU eMH OT ynpasnasaHuTe oT KomnaHuata $oHA0Be, YMETO NpunaraHe ce
cvbnofaBa CTPUKTHO. Ha exkegHeBHa 6a3a TakbB KOHTPO/ CE YNPaXKHABA W OT 3BEHOTO Mo YnpasneHue Ha pucka. o Tosu
Ha4YMH ce rapaHTMpa HaAeXAHO UHTEPECHT Ha OCUTypeHuTe Anua.

Mpu HBECTUPaHe Ha cpeAcTBaTa Ha HaLLUTE KAMEHTMU Ce OTYUUTAT UAEHTUGULMPAHUTE PUCKOBU GAKTOPYU U MHBECTULMOHHN
Bb3MOXHOCTU, KAaTO UHBECTULIMOHHUTE PELLEHNA Ce M3BbPLUBAT B CboTBeTcTBMe C MosmnTukata Ha KBC Group 3a oTroBopHO
WHBECTUPAaHE, KOATO U3UCKBa:

1. [aoTumtame B MHBECTULMOHHUTE CU PELLIEHMA COLMANHOTO NOBEAEHUE, KOPNOPATUBHOTO yNpPaBieHue U OTHOWEHUETO
KbM OKO/IHaTa Cpefa Ha KOMMNaHUUTe, B KOUTO MHBECTUPaME;

2. KaTo aKuMoHep Aa ynpaxkHasBame CBOETO NpaBo Ha raac;

3. [aynpaxHasame CBOETO BANAHME, 3@ Aa NOANOMAarame NoAoKWUTEHUTE MPOMEHM Ha Na3apuTe, Ha KOMTO onepupame;
4. [a peiictBame 3aKOHOCbOBPA3HO 1 Aa nognomarame nofo6PABaHETO HA NPaBHaTa pamKa;

5. [la He nHBecTUpame B KOMNaHWM, KOMTO HapyLLaBaT YOBELLKMTE NpaBa, U3MNON3BaT AETCKM TPYA, HapyLaBaT CaHKLUmMnTe
33 TbProBUA C OPBXKMUE U/IM HE CNA3BaT NOANTUKUTE 33 aHTUKOPYNLMS;

Vi



®oHp, 33 M3nNnawaHe Ha NOXu3HeHu neHcumn OBb .
stined@lll eHcvonHO

[Joknap 3a peiiHoctta (NpogbnkeHvie) OBE ocurypsisaHe

Il. OcHOBHM HacoKK, CBbP3aHK € AeitHOCTTa Ha ,POHA 3a M3NNalaHe Ha NOXKU3HeHU neHcuu OBB” npes 2023 r.
(npogbakenne)

C. Ynpaenenue Ha cpedcmeama Ha ocu2ypeHume Auya (MpodvaxceHue)

6. Jaupentuduumpame 1 aa B3emame NPeABUS, 4bATOCPOHHO YCTOWUUBUTE MHBECTULIMOHHU Bb3MOMXKHOCTH;
7. [Oa 6baem npospayHm.

CTpyKTypa Ha noptdeiina Ha PoHA 3a U3NNalWwaHe Ha NOXKU3HEeHn neHcun OBB
Kbm 31.12.2023 r.

Oenosntn n

napu4Hun cpeacrea
4.70% O6nuvrauun Ha

AbpXXaBu,
AbPXKaBHM areHLmm
U HaJHaLUMOHAMHM
UHCTUTYLMI
5.30%

OCHOBHM NapameTpy Ha NHBECTULMOHHUA NopTdeiin kbm 31.12.2023 r. Ha 6a3a cpegHONpPeTerieHN CTOMHOCTY:

Punnn osb6
KpeauteH peiTunr A-
Ekcnosunuusa no sanym:
BGN 4.72%
EUR 95.28%

MocrurHaTa AOX0AHOCT ¥ MUHBECTULLMOHEH PUCK

CpepHo-reomeTpuyHa
AOX0AHOCT 3a nepuoga

NeHcnoHeH ¢poHg Mokasaten FoguHa (Ha roguwHa 6a3za)
2022 2023
HoxogHoct * 0.77% 1.80%

&unn osb WHBeCTULMOHEH 1.28%
pucK 2 0.07% 0.13%
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®oHpA 33 M3NnawaHe Ha NoxunsHeHn neHcmn OBb .
sl MeHcvoHHO

[loknap 3a peliiHocTTa (NpoabmKeHue) OBB ocurypsisaHe

Il. OCHOBHM HacOKM, CBbP3aHMU C AeHHOCTTA Ha ,,POHA 33 M3nAalWaHe Ha NOXKM3HeHU neHcuu OBB” npes 2023 r.
(npogbnkeHue)

C.YnpaeneHue Ha cpedcmeama Ha ocu2ypeHume aAuya (NpodvanceHue)
Mocruriara AOXOAHOCT M UHBECTULIMOHEH PUCK (NPpoabMKeHue)

3abenexcku:

1 floxodHocm 3a 2022 2. u 2023 2. e us4yucaeHa cvaaacHo memoduka Ha Komucuama 3a puHaHcos Hadsop (KDOH)..

2 MIHBECMUYUOHHUAM PUCK € U34UCAEH C 1oKa3amens CMaHOapmHO OMKAOHEHUE HA GOX0OHOCMMA, Cb2/aCHO
memoouka Ha K®H..

®oHdbm 30 pascpoyenu naawanus Obb e enucar e peaucmop byacmam u e 0do6per om K®H Ha 12.10.2021 2., nopadu
Koemo orlosecmerama uHgpopmayus e camo 3a 2022 u 2023 2. lMoco4yeHama 0ox0OHOCM HAMA 110 HE06X0OUMOCM 8Pb3KA
¢ 6v0ewu pesyamamu. [Joxodbm om uHeecmupaHe Ha cpedcmeama ce 0mpasAs8a 8 USMEHEHUEMO Ha cmolHocmma Ha
npumexcasaHume om ¢oHdoseme UHAHCOBU UHCMPYMEHMU, KAMO OPYHECMBOMOo He 2apaHMUPA NOCMU2AHEMO Ha
nonoxumMenHa 00Xo0Hocm.

D. ModdvprcaHe Ha 8UCOKU NPOhecuoHanHU cmaHdapmu e o6cyHeaHemo Ha KaueHmu.

»POHA, 33 n3NnawaHe Ha NOXKM3HeHK neHcuu OBB” ce CTPeMM KbM BUCOKM CTaHAAPTH Ha OBCYKBaHe Ha KAUEHTUTE B
Bwarapus, 6asupaHu Ha MHAMBUAYANEH NOAXOA, KOHGUAEHLMANHOCT, NPO3PAYHOCT U KOPEKTHO OTHOLIEHME KbM KMEHTa,
npefocTaBaHe Ha MHPOPMaUWA Ype3s Pas/IMYHM KaHa/M Ha KOMYHWKAUMA — YPE3 LeHTbpa 3a KOHTAKT C K/AMEHTU Ha
KOMMaHUATA, UHTEPHET, PerMoHaNHN KNOHOBE U OdpUCH U NPodeCcoHaNHa KOHCYATALMA Ha MACTO.

Mpe3 2023 r. 6ewe pasiwmMpeH 1 OCTbMNA Ha KAMEHTUTE A0 YCAYTUTE Ha eNeKTPOHHUA nopTan Ha OBE NOK, kato ot m. Mapr,
Te ca Beve JOCTbNHU U npe3 npunoxkeHneto OB Mobaiin.

E. YnpaeneHue Ha pucka

YnpasneHueTo Ha pucka 8 ,®OHA 3a U3NAaLLaHe Ha NOXU3HeHU neHcum OBB” ce ocbliecTssBa Ha 6a3aTa Ha LANOCTHA
pamKa 3a ynpaB/iieHue Ha PUCKOBeTe, HapeueHa ,Mogen Ha TpuTe MHUK Ha 3awmTta”. CbraacHo Tosn Mogen:

e Bcuuku 6usHec ¢yHKumum 8 Komnanuata (Hanp. Mpogax6u, YnpasieHne Ha uHsectmumute, UT, onepatuBHu oTAe M,
Yosewkmn Pecypcn m ap.) popmmpat 1-8a IMHKUA Ha 3aluMTa NO OTHOLWEHWE Ha puckoseTe. Te NMpunarat NOAUTUKUTE W
npoueaypuTe 3a KOHTPOA Ha PUCKOBETE B CbOTBeTHaTa QyHKUMOHaNHA chepa B KomnaHuaTa.

e  QDyHKUMOHANHWTE 3BEHA, KOUTO Ce 3aHMMABAT C YNPaB/ieHWe Ha PUCKOBETE, NPUCHLIM 3a AeliHocTTa Ha KomnanuaTa
(Hanp. puHaHCOB, MHPOPMALIMOHEH, MPaBEH W PErynaTUBEH U APYIM PUCKOBe), popmmpaT 2-paTa AMHMA Ha 3awmTa. Tesun
byHKUMK HabloAaBaT M KOHTPOAMPAT NPUNAraHeTo Ha NOAUTUKMUTE U NpoueAypuTe B KoMnaHWATa U NPeAOCTaBAT HACOKM
M NPenopbky Kbm 1-Ba AMHKUA Ha 3aLLmMTa NO OTHOLWEHWE Ha ePeKTMBHOTO yNpaBAeHUe Ha pUCKoBeTe.

e 3BeHOTO 3a BbTpeweH 0AMT B KoMmnaHuATa usrpaxga 3-1a IMHUA Ha 3awmTa. Tasm GyHKLMA ocurypasa He3aBuUCUMa 1
06eKTUBHa OLieHKa Ha eeKTUBHOCTTA Ha KOHTPO/IMTE, KOMTO CE NpUAaraT B pamMKuUTe Ha 1-Ba U 2-pa IMHMA Ha 3aLLuTa C Len
HamanaBaHe Ha OCHOBHUTE PUCKOBE, BAUACLLM BbPXY AeHOCTTa Ha KomnaHuaTa.

KomnaHuaTa noaabpa BUCOKO HMBO Ha aHTaXXMpPaHOCT Ha B1sHeC GyHKLMUTE NO OTHOLWEHMWE YpaBAEHUETO Ha PUCKa, B
TOBa YMCNI0 YPe3 UMNIEMEHTUPAHE Ha NpaBuiaTa M NPUHUMNUTE 32 YNpaBAeHUEe Ha PUCKA, 3an0XeHU B MoAnTukuTe u
Cranpaptute Ha KBC pyn.

1-Ba iIHKA Ha 3aLLUTa

2-pa NMHKUA Ha 3aluMTa

5=

Pamka 3a ynpasieHue Ha pucka BbB GOHA, 3a M3nallaHe Ha NoXKusHeHu neHcun OBb

OTpenu, 3aHumaBaLy ce ¢

Busuec oraeny ynpasieHue Ha pucka

OcbuiecTsaBaHe Ha
KOHTPOA BbpXY
exeaHeBHUTE AeiHOCTH

U3BbpIBaHe HA MOHUTOPUHT
BbpXY NpUIaraHeTo Ha
e(dEeKTUBHM NPaKTUKK 3a
ynpasieHue Ha pUcKa
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®oHp 3a u3nnawaHe Ha NoXKM3HeHn neHcnn OBB ‘
sl MNencuorHo

[loknag 3a geiiHocTTa (NpoabaxeHue) OBB ocurypsisaHe

Il. OcHOBHUW HacoKM, CBBLP3aHM C AeiMHOCTTa Ha ,POHA 33 U3NNalaHe Ha NOXKU3HeHU neHcun OBB” npes 2023 r.
(npoabmkenne)

E. YnpasneHue Ha pucka (npoabkeHue)
DUHAHCOBO-OCUTYPUTENHM PUCKOBE BbE (asaTa Ha U3nnawjaHe
Puck om npexcueseaHe

PnckbT 0T npexusaBaHe OTpasaBa Bb3MOXHOCTTA HATPyNaHWTE CPeAcTBa MO MHAMBMAyanHaTa naptuga Ha
NEHCUOHMPALLOTO Ce nue, Aa He 6bAaT AOCTaTbYHYM 3a NOKPUBAHE HA BCUYKM MEHCUOHHM NNALLAHUA, A0KAaTO INLETO e
unBo. Tosu puck ce Hocu oT KomnaHuaTa € ornes 3afb/KeHUATa W KbM AMLaTa Noslydasawm nnawadua ot OUMM.
KomnaHuata e nsrpaguna sbTpewHy NPoLecu 1 NpoLeaypu 3a ynpasaeHue Ha To3u puck. NocpeacTeom NpuaoKummuTe
nsuncneHus, KomnauuaTta e B CbCTOAHME Ha peryniapHa 6asa Aa U34UC/IABA NPOABIEHUETO Ha TO3M PUCK U CLOTBETHO Aa
B3UMa HeobxoaumMUTe pelleHUA 3a 3afenAHe Ha OCTaTbYyeH Pe3eps, KOMTO Aa NOCAYKM KaTo MbpBa rapaHUMA 3a
M3MbHEHUE Ha HEroBMTE 3a4b/IKEHNA. [JONbAHWUTENHA rapaHLMA 338 U3NBAHEHMETO Ha 3a4b/KEHUATA € U UBUCKBAHETO
33 NOKPMBaHE Ha rpaHMUATa Ha NNATeXKOCNOCOBHOCT, KOATO e M34MC/IeHa NOoCpeacTBOM aKkTyanHute Tabnamum 3a
CMBPTHOCT BaNMAHM 32 HacesieHUeTo Ha buarapua.

YnpassieHue Ha GUHAHCOBUTE PUCKOBE

OcHOBHMTE PUCKOBE, NPOM3TUYALLN OT GUHAHCOBUTE MHCTPYMEHTU Ha POHAE, BKIKOYBAT NUXBEH, IUKBUAEH, BanyTeH,
KpeauTeH 1 LeHOBU PUCK. YNPaBUTENHWUA CbBET NPepasriexaa U onpesens NoAMTMKaTa 3a ynpas/ieHWe 3a BCEKM 0T Tesn
puckose, kKouTo ca 0606LweHn no-gony:

KpedumeH puck

MNpy ynpaeneHneTo Ha KpeauTHUA puUck, POHABLT UHBECTMPA BbB GUHAHCOBM MHCTPYMEHTM C aAeKBaTeH KpeauTeH
PenTUHr.

3a orpaHnyasaHe Ha ekcnosuumaTa Ha PoHAa KbM KpeauTeH PUCK Ca BbBEAEHM CeAHUTE NOAUTUKM M NpOLeAypH:

e MNonutuka Ha PoHAaA 33 U3MEPBaAHE Ha KPeAUTHWUA PUCK — YPes T. Hap. PUCKOBA Npemus, NpeAcTaBnABalLa cnpeaa
Mexay KoprnopaTMBHaTa KpUBa Ha JOXOAHOCT U NPUAOKMUMaTa 6eHUMapK — KpuBa, GopMMpPaHa OT CbOTBETHMTE 3a Nasapa
Ha eMUTeHTa NpasuTencTBeHn obaurauum B obpblieHue.

®  AHaNW3 KaKTo Ha KPeAMUTHOTO KauecTBO (PeHTMHI) HAa EMMTEHTA Ha LLEHHATa KHWUFA, TaKa U Ha KOHTPareHTUTE, C KOUTO
doHAa U3BBLPLIBA MHBECTULIMOHHUATE CU ONepaumnn.

BanymeH puck

Npe3 2023 r. cpeacTeaTa Ha POHAaE Ca MHBECTUPAHU B aKTUBM, AEHOMNHUPaHU B 6bArapcKu neBa u espo. BaayTHUAT PUCK,
CBbP3aH C ABUKEHMETO Ha Ba/NyTHUA KYPC Ce NOKPMBA Ypes CKYBAaHE Ha CPOUHWU CAE/KM BbB BajyTa. Tbil KaTo
Ba/lyTHUAT KypC NeB/eBpo e PpuKcnpaH Ha 1.95583, BaAyTHMAT pUCK, NPOM3TUHALL, OT eKCNo3uummuTe B eBpo Ha PoHaa He
Ce HamManABa AOMbAHUTENHO YPes XeAKUPaLLM CAENKM.

JluxeeH puck

POHABLT e U3N0XKEH HAa PUCK OT NPOMAHA B NasapHMUTE IMXBEHU NPOLLEHTHU, OCHOBHO B 4acTTa OT nopTdeiina, MHBECTUPaH
B UHCTPYMeHTU C duKcupar goxod. Mo OTHOWeEHWe Ha KPAaTKOCPOYHMTE M ObATOCPOUHUTE (UHAHCOBM aKTUBK C
nNpoMeHAMB (NNaBaLL) IMXBeH NpoLeHT, Kbm 31.12.2023 r. DoHABLT He NpUTEXKaBa TakMBa.

JlukeudeH puck

EdexTBHOTO ynpaBneHne Ha MMKBUAHOCTTa Ha PoHAa Npesnoiara OCUrypABaHE Ha AOCTaTbYHO NMMKBUAHM CPeacTBa 3a
NOKpUBaHe Ha TeKyluTe 3aAb/PKEHUA KbM /MLATa, NOAYYaBaly NEHCUOHHU MAAWAHWA, NEHCUOHHOOCUTYpUTENHaTa
Komnanua n apyrv Tekywy nnawanuna. PoHALT ynpasnasa IMKBUAHUA CU PUCK Ypes NOAAbPIKaHe Ha NapUyuHK CPeacTBa.
dOoHABT CNeABa Aa pa3nonara Kbm Kpas Ha BCEKM mecel:

®  C/MKBUJHW CPe/ACTBa B Pasmep He MO-ManbK OT Ab/KUMUTE NNALWAHMA KbM MEHCUOHEPUTE, M TEXHUTE HacNegHULM
1 ApYruTe My TEKYLUM 3aA4b/DKeHUA 3a ceABalmTe 6 meceua. M3nckBaHUATa 3a TE3U NMKBUAHM CPeACTBa Ca OMUCAaHU B
Hapegba 10 Ha K®H, un. 9;

° ¢ 6bp30o iMKBMAHK cpeacTBa Nog dbopmaTa Ha NapuUYHKU CPeaCTBa NO pPas3nialaTesiHy cpeacTsa a 6aHKM, KOWUTO He ca
B NPO3MBO/ACTBO NO HECHCTOATE/IHOCT, B Pa3Mep HE NO-MaNbK OT Ab/HKUMUTE NNALLAHWMA KbM NEHCUOHEPUTE U TeXHUTE
HacNeAHULM N ApyruTe My TEKYLLM 334 b/HKEHUA 3a CleaBalumna Mecell.



doHZ 33 M3nNalaHe Ha NoXKM3HeHn neHcumn OBB
MeHcnoHHo

| N
Doknag 3a geliHocTTa (NpogbiKeHve) oss ocurypsisaHe

Il. OCHOBHM Hacoku, CBbP3aHU C AeUHOCTTA Ha , POHA 33 M3nawaHe Ha NOXKU3HeHU neHcuu OBB” npes 2023 r.
(npoabmxeHune)

E. YnpaBneHue Ha pucka (npoabakeHune)
PrHaHCOBO-OCMTYPUTENIHM PUCKOBE BbB (a3aTa Ha u3nnalaHe
Puck om npomsaHa 6 yeHama Ha aKyuu u 0A106€ 6 KOIEKMUBHU UHBECMUYUOHHU cxemu (npodbaxceHue)

Bve ,PoHa 3a u3NNawaHe Ha noxusHenu neHcuu OBB”, TOM pUCK e ynpaBAsBaH 4pe3 aKTMBHa WHBECTULMOHHA
NONWUTUKA U NPUNaraHe Ha OrPaHMYEHUA 3a MaKCMMaNeH pasmep Ha KOHLIEHTPaUMA Ha MHBECTULMM B EMUTEHT, rpyna,
JajeHa MHAYCTpUA, reorpadcka 10KauMA 1 CbOTHOLLEHWE ANPEKTHU MHBECTULMM B aKLIMU U KONEKTUBHN UHBECTULMOHHM
cxemu. Kbm 31.12.2023 r. PoHADBT He NpuTeXKasa TakMBa aKTUBN.

HeduHaHcoBu puckose
OnepamueeH puck

MpouectT Ha ynpasneHuve Ha OnepaTtMBHUA PUCK cnomara 3a l'lO-ed)eKTMBHOTO ocblUiecTBABaHe Ha onepaTtusHuTe
AE“HOCTM U 3a HamanAsaHe A0 MUHUMYM Ha BEPOATHOCTTA OT:

Bb3HuKBaHe Ha cpyB B MHGOPMALMOHHUTE cucTemu Ha DoHAa;

M3BbpwBaHe Ha HEOTOPU3UPAHU AEWCTBUA OT BbTPELWHN U BbHLUHM AULA;

Mpobnemn n rpewkn npu o6paboTkaTa Ha AaHHN U AOKYMEHTALMSA;

HapywasaHe Ha 406puUTe NPaKTUKM MO OTHOLIEHWE HAa HABMAHETO Ha nepcoHasn u 6e3onacHoCTTa Ha TpyAa;
HecnassaHe Ha NPUNOKUMUTE 3aKOHOBM M NOA3AKOHOBU HOPMATMBHW AKTOBE, KOMTO peryampar AelHocTTa Ha
boHaa;

YnpaBneHneTo Ha onepaTUBHUA PUCK € NPOLLEC, Ypes KOMTO B POHA 3a M3NNaLLaHe Ha NOXN3HeHU neHcuu OB :

ce naeHTMduuUMpa LEeUAT CNEKTLP OT PUCKOBE, Ha KOUTO DOHALT € U3N0XKEH;

Ce onpeaens aneTUTLT KbM PUCK, B CbOTBETCTBME CbC CTpaTernyeckuTe uenm Ha Poxaa;

Ce OLUEHABAT PUCKOBETE U HAYMHUTE 33 TAXHOTO HamanABaHe C Les B3emaHe Ha UHPOPMUPaHU peLIeHNs;

Ce HaMa/iABa BEPOATHOCTTa U GMHAHCOBUAT epeKT Ha HebnaronpuaTHUTE cbBUTUA, KOUTO HOCAT 3arybu Ha PoHpa;
ce Hama/iABa HECUFYPHOCTTA B UANOCTHOTO npeacTasaHe Ha PoHaa.

MpaseH n perynatuseH pucK

MpouecwT Ha ynpasneHne Ha NPaBHUA PUCK U PUCKa MO CbOTBETCTBUE € CBbP3aH C NPUAAraHeTo Ha ePeKTUBHU KOHTPONU
C Uen HamansaBaHe 40 MUHUMYM BEPOATHOCTTA OT:

e HecnassaHe Ha MPU/IOKMMUTE 3aKOHOBU W MOA3AKOHOBM HOPMATUBHM aKTOBE, KOWTO peryampaT AeliHOCTTa Ha
®oHaa, B TOBa YNC/NIO HECNA3BAHETO Ha U3UCKBAHWATA HA KOHKYPEHTHOTO 3aKOHOAATE/CTBO W 3almMTaTa Ha AIMYHUTE
JLaHHu;

e Hapywenue Ha aobpuTe NpakTMKM U e€TUYHWTE NpaBuia Npu NpeanaraHe Ha NPoAyKTuTe Ha Ponaa u npw
ocurypsiBaHe Ha BUCOKOKa4eCTBEHO 06CNYKBaHE Ha HALLIUTE KANEHTK;

e HapywasaHe Ha HOPMaTMBHUTE U3NCKBAHWA, LLEHHOCTUTE U NoAUTUKMTe Ha KBC Group, KOUTO peryampat KOHGAMUKTa
Ha WHTEPEeCH, NMYHUTE WHBECTUUMM, MA3apHUTE MaHUNYNALUMKW, NPeanaraHeTo UM NPUeMaHeTo Ha nojapblLy U
pasBnekaTeNHu MeponpUATUS;

e HecnassaHe Ha WM3WUCKBaHWUATA, CBBP3aHMU C NPUEMAHETO M OLEHKATa Ha PUCKA Ha KAMEHTUTE U CaHKLMOHHOTO
3aKOHOAATENCTBO;

e YcnosuATa 3a MpuemaHe M OueHKa Ha 6M3Hec NapTHLOPUTE M WM3UCKBAHUATA 3a Bb3naraHe Ha [eMHOCTU Ha
NOAN3MbAHUTENN

Ynpasnexnuerto Ha NpaBHMA PUCK N PUCKa NO CbOTBETCTBME € CBBP3aHO C:

e [posexpaaHe Ha 06y4eHUA C Le/ NOBULLABAHE Ha IMYHUA UHTETPUTET Ha CAY)KUTEAUTE U pa3bupaHeTo 3a BaXKHOCTTa
Ha A06poTO ynpassieHne Ha PUCKa;

®  NaeHTMUKALMATE U OLEHKA Ha PUCKOBETE;

e OnpeaensHe Ha KOHTPO/ITE 3a TAXHOTO HaAMaNABaHe;

e OcvuecteasaHe Ha HabalOAEHWE NO OTHOLWEHWE Ha NPUAAraHUTE KOHTPOM U TAXHATa eGeKTUBHOCT.
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[Loknag, 3a peliHoctra (NpoabmKeHve) °BB ocurypsisane

ll. OcHOBHM HacoKK, CBBLP3aHK C AeiHOCTTa Ha ,POHA 3a U3NnalaHe Ha NOXU3HeHU neHcun OBB” npes 2023 r.
(npoabnkenue)

E YnpasneHue Ha pucka (npoabmkeHue)
Komutetu u $pyHKuMK, yuacTBaym B cucTemara 3a ynpasneHue

CobrnacHo cTpykTypaTa 3a ynpasneHue Ha KomnaHuAaTa, cbobpaseHa ¢ U3UCKBaHUATa Ha rpynata Ha KBC Kbm Kpasa Ha
31.12.2023 roanHa KbM HaasopHua u YnpaBuTeNHUA ca Cb3AAAEHU KOMUTETU C KOHCYITAaTUBHM NPaBOMOLWLMA, KaKTO
cnepga:

Kbm Haa3opHus CbBeT ca Cb3aaAeHN U GYHKUMOHMPAT:

e KomMMUTET N0 04MT, PUCK U CbOTBETCTBUE;
e  KomuTeT no Bb3HarpaxaeHuaATa.

Kbm YnpasuTtenHus cbBeT ca Cb3nageHmn u GpyHKUUOHMpaT:

e KomuTet 3a ynpasneHve Ha HedpuHaHcosuTe puckoee (NFRC) c nogkomuTeT no kayectso Ha npogaxbute (QoS) u
NoAKOMUTET MO ynpasieHue Ha pucka oT uamamu (Fraud Risk Management Committee)

KomwurteT 3a ynpasnenue Ha aktusuTe 1 nacusute (ALCO) C NOAKOMUTET 3a KOHTPAreHTU M Gpokepu;

KomuTeT 3a HOBM 1 akTMBHM NpoaykTH 1 npouecu (NAPP);

KomuteT 3a mogenupare Ha npogyktv (Model Committee);

NPS & CX bopa, (NPS&CX Board);

KomuTeT 3a ynpasneHue Ha kpuau (Crisis Committee).

Bceku eAMH OT ropenocoveHuTe KOMUTETU QyHKUMOHMpa Ha Gasata Ha YcTaBeH AOKYMEHT, B KOMTO ca OMMCaHM
NpPaBoOMOLLMATA My, HeCTOTa Ha NPOBEXAAHE Ha 3aCeaHUATa U HAYMHBLT HA B3EMaHE Ha PeLIeHus.

B pamkuTe Ha cuctemata 3a ynpasnenue KomnaHuaTta UMa Cb3gageHun u GyHKUMOHMpaLLm:

$yHKUMA NO yNpaBAeHUE HA PUCK];
$YyHKUMA 3a BbTPELLEH KOHTPO;
$yHKUMA NO BbTPELWEH 0AuT;
aKTIOEPCKA QYHKUMA.

KomnanuaTa cb3paBa npaBuna M nNpouesypu, KOUTO OCUTYPABAT (yHKUMWTE, NOCOYEHU NO-Tope, Aa WU3MbAHABAT
edeKTUBHO CBOUTE 3a4b/HKEHUA MO 0BEKTUBEH, CNPaBeS/IMB U HE3AaBUCUM HauuH.

OpauteH Komurter

KaTo npeanpuaTtne, M3sbplUBaLLO AEAHOCT OT 06LWECTBEH UHTEPEC U Ha OCHOBaHWe YN.23, an.2, BbB Bpb3Ka c 4A. 21, T.16
oT YcraBa Ha Komnanuata u un.107, an.2 v an.7 ot 3akoHa 3a He3aBucummua GpuHaHcos ogut (npuet ot 43-to HapoaHo
cbbpanue Ha 15 HoemBpu 2016 r.), C peweHre Ha eaHONMUHUA cOBCTBEHUMK Ha KanuTana Ha 27.06.2017 r. e usbpaH
OpaunteH Komutet Ha “EH EH NeHcnonHoocuryputenHo Apyskecrso” EAL,.

Ha 09 asryct 2021 r. B TbProBCKWUA perncTbp KbM AreHLMA NO BNIMCBaHUATA NO NAapTMAATa Ha NEHCUOHHOOCUTYPUTENHATa
KOMMNaHA e BnucaHO NPOMEHEHO HaumeHasaHue — ,lTeHCMOHHOoOCUTypuTENHa KomnaHua OBB” EAl u HOB eaHOANYEH
cobcTBeHMK Ha kanutana ,[3M — usotosactpaxosane” EA[l. Ha 16 asryct 2021 YnpaBuTenHuar cbBeT Ha , 043U —
YKusorosactpaxosaHe” EA/l, B Ka4ecTBOTO CY Ha ynparkHABALY NpaBaTa Ha eAHOAMYEH COBCTBEHMK Ha KanwuTana Ha
»eHcoHHooCurypuTenHa komnanua OBB” EA[l m Ha ocHoBaHMe un. 219, an. 2 oT TbProBCKMA 3aKOH, KAKTO U Bb3 OCHOBA
Ha NocTbNWMAO npeanoxeHne ot Haa30pHMA CbBET Ha MEHCUOHHOOCUTYPUTENHOTO APYXKecTso, npue M oaobpu
Cb3faBaHeTo Ha KOMUTET Mo 0AMT, pUCK U cboTeeTcTBUE (,0AUTEH KOMUTET") KaTO KOHCYATAaTUBEH OpraH Kbm HaasopHua
cbBeT Ha ,,[leHcMoHHoOCUTypuTenHa komnanua ObB” EAL.

Mpes 2023 roanHa peiiHocTTa Ha OAUTHUAT KomuTET Be CbobpaseHa C M3UCKBAHMATA Ha 3aKOHa 3a HE3aBUCUMMUA
($UHAHCOB OAUT M C HOPMATUBHUTE aKTOBE, NpneTn oT KomucuaTa 3a nybanyeH Hag3op HaA PEruCTpUpaHnUTe oauTopu.

Mpes 2023 r. OgUTHMAT KOMUTET He e NoJy4aBan CUrHau 3a HepPesHOCTU B AelMHOCTTa Ha DoHaa.
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[oknag, 3a peitHocTTa (npoab/KeHue) OBE ocurypsisaHe

lll. duHaHcoBM pesyaTaTh OT AeitHocTTa Ha “PoHA 33 u3nnallaHe Ha NoXKU3HeHU neHcum OBB” npes 2023 r.

CrpykTypaTa Ha aktusuTe Kbm 31 sekemspu 2023 r., cbrnacHo MC®O e KakTo cnegga:

CroifHocT
AKTUBM (xun. n8.) OTHOCUTEneH gan
Mapu4yHM cpeacTBa M NapUYHU EKBUBANEHTH o 263 4.70%
NuBecTnuum 5,335 95.30%
O6wo AxkTHBU 5,598 100.0%
CrpykTypaTa Ha nacusute kbm 31 aekemspu 2023 r., cbrnacHo MCPO e KakTo cnegsa:

CroiiHocT
Macusn (xun. n8.) OTHOCUTeneH aan
3aab/mKeHna Kbm ynpaenssawara Komnanns 2 100.0%
06uio Nacusu 2 100.0%
HannuHu HeTHU aKTUBM 3a U3NAaLLAHE HA A0X0AU 5,596

CTpyKTypaTa Ha Ha/M4HW HETHW aKTMBM 3a M3nnawaHe Ha Joxogn kbm 31 gexkemspu 2023 r., cbrnacHo MCO, e
cneaHara:

CroiiHocr
Hanu4yHu HeTHM aKTUBK 33 U3NNALLAHE HA A0X04U (xun. nB.) OTHOCUTENEH AAn
AKTHOEPCKa HaCTOALLA CTOMHOCT Ha 3a4b/HKEHUATA KbM NEHCUOHEPU 4,779 85.40%
MpesuweHne Ha HaIMYHUTE HETHM aKTUBM 33 U3MNIALLAHE HA A0X04M Ha4
aKTIOepCcKaTa HacToALa CTOWHOCT 817 14.60%
060 HAMYHU HETHM aKTUBM 33 U3N/IALLAHE HA J0X04AU 5,596 100.0%

CTpyKTypaTa Ha aktusuTe Kbm 31 aekemepu 2023 r., cbrnacHo U3nckBaHuATa Ha KPH e KakTo cneaga:

CroiiHocT
AKTUBM (xun. n8.) OTHOCuTeneH gan
Mapu4Hu cpeacTsa U NAapUYHU EKBUBANEHTH 263 4.71%
NHBecTuumm 5,320 95.29%
06140 AKTMBYU 5,583 100.0%

CTpykTypaTa Ha nacusute kbm 31 aekemspu 2023 r., cbrnacHo uanckBaHuaTta Ha KOH e kakto cnegga:

CroiiHocT
Macusn (xun. nB.) OTHOCMTENEH AN
3agbmkeHna KbMm ynpasnssalwata KomnaHus 2 100.0%
06uwo Nacusu 2 _100.0%
HanuuHu HeTHN aKTUBM 32 U3N/allaHe Ha A0XoAmn 5,581

CTpYKTypaTa Ha Ha/IMYHU HETHW aKTMBM 3a U3MNAaLLaHe Ha J0X0AM Kbm 31 aekemspu 2023 r., CbrNacHo nanckBauuaTta Ha KOH
e cneaHara:

CroiiHoct
HanuuHu HeTHM aKTUBM 3a M3NAaLLaHe Ha A0X0Au (xun. n8.) OTHOCMTEneH Aan
AKTIOEPCKa HaCTOALLLA CTOMHOCT Ha 3a4b/KEHUATA KbM NEHCMOHEPU 5,496 98.48%
MpesuileHne Ha HAIMYHUTE HETHWU aKTUBM 33 U3NNALLAHE HA J0XO4M Ha4,
aKTIOEepCKaTa HaCcToALWA CTOWHOCT 85 1.52%
060 HaMYHK HETHM aKTUBY 32 U3N/alaHe Ha A0X04uU 5,581 100.0%
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IV. [leiicteua B 06nacTTa Ha HayuHOM3CNeA0BaTeNICKaTa U pasBoiiHa AeliHOCT
Mpes 2023 r. PoHABLT HAMa NPOEKTU B 061aCTTa Ha HaYYHOU3C/IRA0BATE/ICKATa U Pa3BOliHa AelHOCT.

V. [onbaxutenHa Hdpopmaumrs no TbproBCKUA 3aKOH U BbB BPb3Ka € PasKPMBaHETO Ha KOHGIMKTM Ha
uHTEpecn

DOoHABT HAMA KNOHOBA MpeXa, N0 CMUCB/IA Ha Y.17 oT TbProBCkuUs 3aKoH. DOHABT He NpuTeXkasa COBCTBEHM aKLUMK 1
obavrayuu.

YneHoseTe Ha YnpasuTtenHua u HaasopeH cbeeT Ha KomnaHuATa HAMAT npaso ga npuaobusat akuun n obanraumMm Ha
doHgaa.

YnerHosete Ha YnpasuTenHua u HaasopeH CbBET HAMAT Y4acTUA B APYIW APYKECTBA KAaTO HEOTPAHUUYEHN CbOPYXHULN,
HWUTO NpUTEKaBaT noseye oT 25% OT KanuTana Ha Apyro Tbproscko KomnaHma.

Mpes roanHaTa YneHoBeTe Ha YnpaBuTenHUA 1 Haf3opeH CbBeT He Ca CK/Io4BaNU 40roBopy no un. 2406.

3a AeiiHOCTTa C1 YNeHOBETE Ha YNPaBUTE/IHUA U KOHTPO/IEH OpraH Ha [lpy)KecTBOTO He Nony4YaBaT Bb3HarpaXkienme ot
doHpa.

YneHosete Ha YnpasuTennua n HagsopeH cbseT Ha ,leHcnoHHoocuryputento Komnanma OBB” EALl umaTt cnegHute
y4acT1a B yNnpasN€HMETO Ha TbProBCKU APYXKeCTBa N OpraHu3aumm c uaeanHa uen:

Haasopex cveer

Kocta Yonakos

e T[lpeaceaarten Ha Haa3opHuAa cbeeT Ha ,MeHcnoHHooCUrypuTenHa Komnauua OBB” EAL,

e lpeacepaten Ha YnpasutenHna cbBeT 1 [NaBeH n3nbaHUTENEH AupeKTop Ha ,[3U — usoTosactpaxosaHe” EALl n
[3K1 O6wo 3acTpaxosaHe” EA/]

e Ynen Ha HacToaTencTsoTo Ha HATOU3

AHu AHrenosa

° YneH Ha HagsopHua cveeT Ha ,lMeHcMoHHOOCUTypUTeHa KomnaHua OBB” EALL;
© Yner Ha YC n Usnbnrutenen gupektop ,baHknpane Ha apebHo” Ha OBB;

MNpod. a-p Mpurop AumnTpos

Ynen Ha HagsopHua cbeeT Ha ,leHcMoHHOOCUrypUTeHa Komnanua OBB” EALL;

Mpenopasaten BbB BucleTo yunnuie no 3actpaxosaHe v GUHaHCK M YneH Ha AKafleMUYHUA CbBET

F'nasen gupekTop ,OcuryputenHn otHoweHns“ 8 Bbarapckarta ctonaHcka kamapa

YneH Ha KomucuaTta No ocuryputenHn OTHOLWEHNA KbM HaunoHanHuaA CbBET 3a TPMCTPAHHO CbTPYAHMHECTBO
YneH Ha peproneruata Ha cn. ,Mpo6aemu Ha Tpyaa“.
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[Joxknap 3a peiHocTTa (NpoabikeHue) OBB ocurypsaisaHe

V. [fonbaxutenHa nidpopmauma no TbProBCKMA 3aKOH U BbB BPb3Ka € Pa3KPUBAHETO Ha KOHGNKTK Ha
UHTepecu (NpoabrKeHue)

YnpasurteneH cbBer
Hukonait Croiikos CTolikoB

e [naBeH U3nbaHUTENIEH AUPEKTOP Ha ,MeHcnoHHoocuryputenHo Komnanua OBB” EAJ]
e YneH Ha YnpasuTenHuA CbBeT Ha [yKyHUBP AUNItBMBHT Bbarapus

Anacrac AtaHacos lNetpos

¢ UsnwaHuTeneH anpekTtop Ha ,lMeHcnoHHoocuryputenHo Komnanma OBB” EAL,

e YneH Ha YnpasuTenHus cbBeT Ha bbarapckata acoumauma Ha Apy)KecTBaTa 3a AOMbJAHUTENIHO MEHCUMOHHO
ocurypasaHe

Mas MsaHoBa PyceBa

®  YneH Ha YnpaButenHusa coeet Ha ,MeHcnoHHoocuryputenHo Komnawua OBB” EALL

BeHeta AHrenosa MaHosa

¢ YneH Ha YnpasButenHua cvseT Ha ,MeHcuoHHoocurypuTenHo Komnanua OBB” EALL

Ennua Anekcanaposa 3aHyeBa

e YneH Ha YnpasButenHua cbeeT Ha ,lleHcnoHHoocuryputenHo Komnanua OBB” EAL]
® YneH Ha YnpaBuTenHuA CbBET Ha HauuoHanHa areHLMA 3a rPaXKAaHCKU U CTONAHCKK MHULMATVBH rp. [ynHuua.

CornacHo nonutnkute Ha PoHAa 3a U3bArBaHe Ha KOHGMKTUTE HA MHTEPECH, CbluecTByBa 3abpaHa 3a YNEHOBETE Ha
YnpasutenHua u Haa3opeH CbBET, KaKTO U CBbP3aHMTE C TAX IMLA A3 CKAIOUBAT J0roBopy ¢ POHAA, U3BLH CTaHAapTHUTE
A0roBOpM 3a NEHCMOHHO OCUFYpPABaHeE.

VI. MNnax 3a pa3sutue Ha ,PoHA 3a U3N/aLWAHE Ha NOXKU3HEHU neHcun OBB”
OcHosHUTe 6U3HeC 1 PUHaHCOBU Lem Ha KomnanuaTta npes 2024-2026 r. ca CBbp3aHu C:

> PaswupssaHe Ha nosuumute Ha GoHAA Ha Nasapa Ha NEHCMOHHOOCUIYPUTENHM YCAYTU B Bbarapus;

> MoaabpaHe Ha cTabuiHa KanWTasoBa afeKBAaTHOCT, ONTMMANHO HWUBO Ha IMKBUAHOCT U edeKTUBHA BbTPELIHa
KOHTpPO/HA cpeaa;

> PaswupasaHe Ha AUTMTaNHWUTE YCNYrM B NPOUECUTe Ha NPOAaK6M u obcnykeaHe, upes AOCTbN Npe3 MOBUAHOTO
npunoxenne OB6 mob6aiin 3a BCMYKM HOBM W CHLECTBYBAWM KAMEHTW HAa OHAAMH yCAyruTe, AOCTbNHM Ha ubb-
pensions.bg.

» TMopobpAasaHe 1 aBTOMaTM3aLMA Ha NPOLLECA MO NPUB/IEYAHE HA HOBM K/MEHTM Ypes U3NON3BAHETO Ha pa3pbBoTeHaTa
ot Komnanuata, nnatdpopmata ePIC 3a eNeKTPOHHM KBaNMPULMPaHK YAOCTOBEPUTENHM YCAYMU, OTAANEUEHA eIeKTPOHHA
UAEHTUOUKALMA U AUCTAHLMOHHO NOANUCBAHE Ha EIEKTPOHHU AOKYMEHTMH.

Xiv



®oHp 3a snnawaHe Ha noxusHeHn neHcuu OBB .
sl encuonHo

[Hoknap 3a peiHocTTa (NpoabikeHue) OBE ocurypsasaHe

Vil. Cubutua cnep Kpas Ha OTUETHUA Nepuog,

KbM TO3M MOMEHT PbKOBOACTBOTO CYMTa 3a NOAXOAALL, NPUHLUMNA Ha AEWCTBALLO NPeAnpUATME NpU U3FOTBAHETO Ha
HacToAwmMA GUHAHCOB OTYET.

¢
Hama 3Hauumu cbbUTMA cnep Kpas Ha OTYETHWUA MEPMOA, KOUTO MMAT edp@KT Bbpxy GUHAHCOBUTE OTHETWM Kbm 31
aexkemspu 2023 r.

27 mapt 2024 . [naseH N3NMbAHUTENEH AUPEKTOP: ...

M3nbaHuTENEH AMPEKTOP:
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I[OKJIa,Z[ Ha HE3aBUCUMUTE OJJUTOPHU
o eaHonuyHKs cobCTBEHMK Ha kanuTana Ha "lMNeHcuoHHoocuryputenHa komnanus OBB" EAL]

[loknaa OTHOCHO oguTa Ha (PpMHAHCOBUSA OTYeT

MHeHune

Hve nssbpwmxme ogut Ha duHaHCoBUS OTYET Ha ,POHA 3a M3NaLlaHe Ha MOXU3HEHU NeHcUU
OBbB" (,PoHaa"), cbabpKally OTYETA 32 HANUYHUTE HETHU akTUBK 3a U3nnallaHe Ha Joxoan KbM 31
Aexkemspu 2023 r., OTYETA 32 NPOMEHUTE B HANUYHUTE HETHW aKTVBMW 3a U3NNaljaHe Ha LOXOAM U
oT4yeTa 3a napuyHUTE NOTOLUW 3a roguHaTa, 3aBbplUBalla Ha Tasu AaTa, KaKTo U NOSICHUTENHUTE
NPUMOXEHNA KbM (DUHAHCOBUS OTYET, CbAbpPXKaLUM CbLUeCTBEHA MHGOPMaLUS 3a CUYETOBOAHATA
nonuThkKa u Apyra nosicHutenHa nHdopmaums.

Mo Hawe MHeHWe, nPUNOXEHWUAT (UHAHCOB OTYeT nNpeAcTaBs [OCTOBEPHO, BBLB BCUYKM
CBbLUECTBEHM acnekTi, prHaHCOBOTO CbCTOsIHNE Ha ,PoHA 32 U3NnallaHe Ha NOXKUZHEHW NMeHCun
OBb* kbMm 31 aekemspu 2023 1. u HeroBuUTe OUHAHCOBK PE3yNTaTy OT AENHOCTTa W NapuyHUTE My
noToLy 3a roguHara, 3asbpluBalla Ha Tasu Aarta, B CboTBETCTBUE C MexayHapogHuTe cTaHaapTy
3a puHaHcoBo otynTane (MCPO), npuetn ot EBponeiickus cotos (EC).

basa 3a n3pasdaBaHe Ha MHEHue

Hwve nsebpLumxme Halms oauT B CboTBETCTBME ¢ MexayHapogHute ogutopcku ctangapt (MOC).
HalumTe oTroBOpHOCTM CLIMACHO Te3N CTaHAapTh ca ONMCaHN AONBbAHUTENHO B pasaernia oT Halus
poknag ,OTroBOpHOCTU Ha OAUTOPUTE 32 oANTa Ha PUHAHCOBUS OTYET".

Hue cuutame, ye oguTopckuTe AoOKasaTencTsa, NonyyYeHn OT Hac, ca AOCTaTbYHU U YMECTHH, 3a
Aa ocurypat 6asa 3a HaLeTo MHeHMe.

HeszaBucumoct

Hve cwme HesaBucumm ot doHga B cbOTBETCTBME C MexgyHapoaHus eTWdeH Ko4eKC Ha
npodecnoHanHnTe cyeToBoauTeNN (BKNOUYMTENHO MexayHapooHu cTaHgapTh 3a He3aBUCUMOCT)
Ha CbBeTa 3a MeXAyHapoAHW CTaHdapTh No etuka 3a cyetosogutenu (Kogekca Ha CMCECQC),
3ae[Ho C eTU4HNTE U3nckBaHWUA Ha 3akoHa 3a HesaBucumnua duHaHcoB oaut (BHDO), npunoXxumm
Mo OTHOLUEHWE Ha Hawmsa oauT Ha UHaHCOBUS OTYeT B Bbnrapus. Hue usnbnHMxme u HawuTe
APYrn eTU4HN OTrOBOPHOCTU B CbOTBETCTBUE C usncksarusaTa Ha 3HPO n Kogekca Ha CMCEC.

PricewaterhouseCoopers Audit OOD, 9-11 Maria Louisa Blvd., 1000 Sofia, Bulgaria
T: +359 2 9355200, F: +359 2 9355266, www.pwc.com/bg.

BDOAFA OOD, Oborishte 38, 1504 Sofia, Bulgaria
T: +359 2 9433700, F: +359 2 9433707, www.bdoafa.bg/bg
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KnouoBu ognTopcku BbRPOCH

KnioyoBn OAMTOPCKM BBMPOCH Ca Te3W BBMNPOCK, KOUTO CbINACHO Halata npodecuoHanHa
npeueHka ca 6unu c Haii-ronsiMa 3Ha4YMMOCT NpW OfuTa Ha (PUHAHCOBUS OTYET 3a TeKyLyus
nepvoa. Tesn BbNpocu ca pasrneAaHu KaTo YacT OT HalKst OAUT Ha (PUHAHCOBUA OTHYET KaTo LMo
1 POPMMPAHETO Ha HALLETO MHEHWE OTHOCHO HEro, KaTo HUe He NpefoCTaBAMEe OTAENHO MHEHUE

OTHOCHO Te31 BbLMNPOCH.

KntouoB oauTOpCKM BHLNPOC

Kak 1034 knrouvos OOAWUTOPCKU BBLMNPOC

Gewe agpecupaH npu npoBedeHusi OT

banaHcoea CTOMHOCT Ha MHBECTULMNTE

WHeecmuyuu e omyema 3a HanuUYHUME HEMHU
akmueu 3a u3annawaHe Ha 0oxoou kbm 31 Oekemspu
2023 e.: 5,335 xun. nesa. (31 Oexkemspu 2022 a.:
1,602 xun. ns.)

Bux npunoxenue 2.2 CbuwecmeeHu CYemoeoOHU
npeuyeHKu, npubnusumernHu OUEHKU u
npednonoxexus, npunoxeHue 2.3 CbuwecmeeHa
UHgbopmayus 3a cyemosoOHama nonumuka, Yacm
WHeecmuyuu Ha neHCUOHHUS ¢hoHO, npunoxeHue 10
WUneecmuyuu no cnpasednuea cmoliHocm U
npusioxeHue 13 WHeecmuyuu no cnpaeednuea
cmoliHocm o Kameaopuu KbM  GbUHAHCOBUS
omyem.

MoptdennbT Ha PoHaa OT MHBECTMLUMM KbM 31
Aekemspu 2023 r. e B pasmep Ha 5,335 xun. neea,
KkoeTo npepctaeBnssa 95% oT obwarta cyma Ha
aKTUBUTE KbM Tasu jarta u OT TAXHOTO ynpaBneHune
ce onpefensaT OCHOBHO pe3ynTaTute OT AeiiHocTTa
Ha doHaa.

OueHkaTa Ha pBKOBOACTBOTO 3a Crpaeeasnvsata
CTOMHOCT Ha wHBecTUUMUTE Ha doHAa, KOUTO
BKITHOUBAT AbPXXaBHU LIEHHN KHUXa, ce Gasnpa

Ha NasapHu LUeHW OT akTUBHW Nasapw.

Mopagu 3HaYMMOCTTa Ha WHBECTMLUMUTE KaTo
eneMeHT Ha (MHaHCOBUS OTYeT Ha doHAa Hue cme
onpegenunu, 4Ye TasM obnacT e cBbp3aHa CbC
CbLUECTBEH PUCK OT CbLIECTBEHO HENpPaBUITHO
OTUAT@HE ¥ CBLOTBETHO MNPEACTaBnsBa  KMio4oB
OLMTOPCKM BbMPOC.

HAC oguT

HawwnTte oputopcku npouesypu OTHOCHO
oueHkata Ha nopTdenna Ha PoHga oT
WHBECTUUMN BKNtouuxa, ©6es pa ce
orpaHunyasar fo:.

TEeCTBaHE Ha  NPOEKTUPAaHETO,
BHEJpSABaHETO " oneparueHaTta
epekTBHOCT Ha  n3bpaHu  OCHOBHM
KOHTPOMK, CBbp3aHu C npoueca Ha OLeHka
Ha MHBECTULMK MO cnpasensinBa CTOWHOCT,
BKIMOYUTENHO KOHTPONU MO OTHOLIEHUE Ha
BXOAAWWTE [AaHHW NpU  OLEHKUTE U
NOTBbPXAOEHWETO Ha  pesynrata oT
OLIEHKMTE;

— CbMOCTaBAHE Ha  npusHaTuTe
cnpaBeanunByi  CTOMHOCTM  Ha  BCUMKWK
nHBECTMUMK B nopTderina Ha doHaa KoM
31 pekemBpu 2023 roguHa, 3a KouTO ca
HanuyHun obsBeHn ueHW, C nybnuyHo
LOCTBMHW NasapHU LEHY;

— rnonyyasaHe Ha MNOTBbPAUTENHO
nucmo ot GaHkaTa genosuTap U paBHEHWEe
Ha MOTBbPAEHUTE HOMMWHAIHW CTOMHOCTU
Ha WHBECTULMUTE C WHBECTULMOHHUA
noptdeiin Ha Poraa KbM OTYETHATa garta
M CbC CrMCbKa Ha WHBECTULMOHHUTE
CAEnKW, CKIMYEHN Npe3 rogmHara;

— OUeHKa Ha  yMecTHocTTa u
NbflHOTaTa Ha OMNOBECTSIBAHUSTA BbB
Bpb3ka C WHBECTULMUTE, BKIIOYUTENHO
OTHOCHO WepapxuaTa Ha cnpaseanuBuTe
CTOWHOCTN W ABWXEHMETO B paMKuTe Ha
epapxuata npe3 roawHaTta, ChnpsiMo
n3ncKkBaHWATa Ha npunoxummara
hPrHaHCOBO-OTYETHA paMkKa.
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Hpyra wnHdopmaums, pasnmyHa oT PUHAHCOBUS OTYET WU OLUTOPCKMSA Aoknag
BbPXY HEro

PBKOBOACTBOTO HOCU OTFOBOPHOCT 3a Apyrata uHdopmauus. pyrata nigpopmauus ce cbCTou ot
rogvLLIHWA foknaj 3a AeHOCTTa, U3roTBEH OT PbKOBOACTBOTC CbrnacHo [nasa cegma oT 3akoHa
3a CYETOBOACTBOTO, HO HE BKIoYBa (DMHAHCOBUA OTHYET U HALLNS OAUTOPCKU JOKNaL BbPXY HErO.

HaweTo MHeHue OTHOCHO (hWMHAHCOBUS OTYET He obOXBala ApyraTta MHGOPMauUst U HUE He
n3passiBame KakeaTo U Ja e hopma Ha 3akrioUeHne 3a CUrypPHOCT OTHOCHO Hesi, OCBEH aKo He e
U3PWUYHO NOCOYEHO B AOKMNaAa HU 1 10 CTeNeHTa, 40 KOSITO € NOCOYEHO.

BbB Bpb3ka C Hawmsa OAMT Ha (PUHAHCOBMS OTYET, HallaTa OTFOBOPHOCT CEe CbCTOM B TOBa Aa
npoyetem apyrata nHdopmauusa 1 No To3n HaYMH Aa NPeLeHuM ganu Tasw apyra nHdopmauus e B
CbLUECTBEHO HECBLOTBETCTBME C (PUHAHCOBUSA OTYET WNM C HAWWUTE NO3HaHUS, nNpugobuTh no
BpemMe Ha oAuTa, unu no JApyr HaunH wusrnexpa Aa CbAbpXa CbLUECTBEHO HEnpaBUiHoO
AoknageaHe. B cnyyail, ye Ha Gasata Ha paboTtaTta, KOATO CMe W3BbPLUMMKU, HWe AOCTUrHEM [LO
3aKnioyeHue, Ye e Hanuue CbLUEeCTBEHO HENpPaBUNHO AoKNagBaHe B Tasu Apyra uHdopmauus, oT
Hac ce u3nckea ga foknaasamMe To3u akT. Hamame kakeo Aa AokiagBamMe B TOBA OTHOLUEHME.

DonbnHuTenHN BLNPOCH, KOUTO NOCTaBs 3a AOKNaZABaHe 3aKOHbLT 3a CYETOBOACTBOTO

B ponbnHeHue Ha HawwTe OTFOBOPHOCTM U AoknagBaHe cbrinacHo MOC, no oTHoweHue Ha
roAvlHNUA Joknan 3a AeWHOCTTa, HUe M3MbhHUXME U npoueaypuTe, 0OaBEHN KbM U3UCKBAHUTE
no MOC, cbrnacHo ,YkasaHust OTHOCHO HOBU U pasLUMPEHn OAUTOPCKM AOKNaAN U KOMYHUKALUSA OT
CTpaHa Ha ogutopa“ Ha npodecuoHanHata opraHusauus Ha perucTpupaHuTe OauTopu B
Bvnrapua, WUHctutyT Ha punnomupaHute ekcnept-cdetoBoautenu (MOEC). Tesu npouenypu
KacasT NPoBEpKW 3a HaNW4YMeTOo, KaKTo M MPOoBepkM Ha dopmaTa U CbAbPXKAHUETO HA Tasu Apyra
MHgOpMaumKa ¢ uen Aa HW NognomorHat BbB (POPMUpPAHE Ha CTAHOBMULLE OTHOCHO TOBa Aanu
Apyrarta nHdopmauusa BKIOUBa OMNOBECTABaHUSTA U AOKNaABaHusTa, npeasuaexn B naea cegma
OT 3aKkoHa 3a C4eTOBOACTBOTO, NpUroXxumM B bbnrapus.

CraHoBuLIe BLB Bpb3ka ¢ 4. 37, an. 6 or 3akoHa 3a cC4eTOBCACTBOTO

Ha 6a3aTa Ha ussbpLUeHuTe nNpoueaypu, HaweTo CTaHOBULLE €, Ye:
a) UHdopmaumsTa, BKOYEHA B rOAULLHUA [OKNAA 3a AEelHOCTTa 3a (huHaHcoBaTa rogvHa, 3a
KOSAITO € U3roTBeH PMHaAHCOBUAT OTYET, CbOTBETCTBA Ha (HMHAHCOBUS OTYET.

6) MoanWwHWAT Aoknaj 3a AeliHOCTTa € U3rOTBEH B CbOTBETCTBME C U3NCKBaHUSATa Ha [naea ceama
oT 3aKoHa 3a CYETOBOACTBOTO.
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OTroBOpHOCTN Ha PBLKOBOACTBOTO M nuLaTa, HaToBapeHu C¢ obLIO yrnpaBneHue 3a
dburHaHcoBUSA OTYET

PBbKOBOACTBOTO HOCW OTFOBOPHOCT 32 W3rOTBAHETO M AOCTOBEPHOTO NPEACTaBAHE Ha TO3M (PUHAHCOB
otyeT B cboTBeTCTBUE ¢ MCPO, npuetn ot EC, 1 3a TakaBa cuctema 3a BbTPELLEH KOHTPOJS1, KaKBaTo
PBKOBOACTBOTO OMpeAens Kato Heobxoauma 3a ocuUrypsiBaHe M3roTBSHETO Ha (OMHAHCOBM OTYETH,
KOUTO He CbAbpXaT CbLUECTBEHU HEeNnpaBWNHW OTYMTaHWSA, HE3aBUCMMO Janv AbMXalu ce Ha
usmama unm rpeuka.

Mpy wu3roTBAHE Ha (PUHAHCOBUS OTYET, PBLKOBOACTBOTO HOCU OTFOBOPHOCT 33 OLIEHSIBaHE
cnocobHocTTa Ha doHha Aa nNpoAbmku Aa (OYHKUMOHMpA KaTo AeiicTBallo npeanpusitve,
OMNOBECTSBaliKW, KOraTo ToBa € MPUMOXMMO, BbMNPOCKU, CBBLP3aHN C NPeanonoXeHNeTo 3a AeiCTBaLlo
npeanpusiTUE U U3NON3Baiiku CYeTOBOAHaTa 6asa Ha OCHOBaTa Ha NPeanoroXeHNeTO 3a AeCTBALLO
npeanpusTMe, OCBEH ako PbLKOBOACTBOTO He Bb3HamepsiBa [ga nukemgupa PoHpga unu ga
npeycTaHoBW AEHOCTTa My, WM ako PbKOBOACTBOTO Ha NpaKTUKa HSMa fpyra anTepHaTuea, OCBeH
[a NOCTBNN MO TO3N HaUNH.

Jluyarta, HaToBapeHu ¢ obLyo ynpasneHne, HOCAT OTrOBOPHOCT 3a OCbLLeCTBABaHETO Ha HAA30p Hafg
npoueca no oMHaHCoBO oT4YKUTaHe Ha PoHaa.

OTroBopHOCTW Ha oauTOpPUTE 3a oaMTa Ha DUHAHCOBUA OTYET

HawwuTte uenv ca ga nosly4yMm pasymHa cTeneH Ha CUrypHOCT OTHOCHO ToBa Aanu (OMHaHCOBUSAT OTYET
KaTo UANI0 HE CbAbpXa CbLleCTBEeHU HenpaBWiiHM OTYUTaHWUA, HE3ABUCUMO Aanun AbrKalln ce Ha
MsMama wunu rpellka, u ga u3gagem OAUTOPCKU AoKnaj, KOWTO Aa BKMYBa HaLLETO OAUTOPCKO
MHeHue. PasymHaTa cTeneH Ha CUTYPHOCT e BMCOKa CTeneH Ha CUrypHOCT, HO He e rapaHuusa, 4e oguT,
u3BbpLUEH B cboTBeTcTBUE ¢ MOC, BUHaru we paskpuBa CbLUECTBEHO HeENnpaBuHO OTYUTaHe, Korato
TakoBa cbllecTByBa. HenpasBunHu oTuMTaHWss mMoraTt [a Bb3HUKHAT B pesyntar Ha namama wunu
rpeLlka n ce cymTaT 3a CbLUECTBEHM, ako Bu Morno pa3yMHO Aa ce o4vakea, 4Ye Te, CaMOCTOATEeNHO
WM KaTto CBLBKYMHOCT, GvMxa MOrnu Ja okaxaT BnusHue BbpXy WMKOHOMUYECKNTE peLUeHna Ha
notpebutennuTe, B3eMaHn Bb3 OCHOBA Ha TO3W (PUHaAHCOB OTYeT.

Kato wact oT oguta B cborBetcTBue ¢ MOC, Hue wusnonssame npodecuoHanHa npeueHka u
3anassame npodecrmoHaneH ckenTuUM3bM No BpeMe Ha Lenus ogut. Hue cbLuo Taka:

e unaeHTudMLMpamMe M OLeHsiBaMe pPUCKOBETE OT CbLUECTBEHW HENPaBUNMHW OTYUTAHUS BbLB
hMHaHCOBUA OTYET, HE3aBMCKUMO Aanu bibKalum ce Ha M3Mama unu rpellka, paspabotesame u
n3nbnHABame OAUTOPCKW Mpoueaypu B OTrOBOP Ha Te3W pUCKOBE W NonyyYyaBame OAWTOPCKU
JAoKasaTencTea, KOUTO Aa ca [OCTaTbYHM M YMECTHM, 3a Aa ocurypsat 6asa 3a HaWeTo MHEHMe.
PuckbT Aa He 6bAe paskpuTo ChLUECTBEHO HENPABUITHO OTYMTaHE, KOETO € pesynTar oT Usmama,
€ Mo-BUCOK, OTKOSIKOTO pUCKa OT CbLUECTBEHO HEenpaBUMHO OTYWTaHe, KOeTO e pesynTaT oT
rpelka, Tbil Kato M3mMamaTa MOXe fAa BKOYBa TalHO crnopasymsBaHe, anwmdbuumpaxe,
npefHamMepeHn nponyckn, U3ABMEHWS 3a BbBeXZaHe Ha oauTopa B 3abnyXaeHue, KakTo u
npeHebperesaHe unu saobumkansiHe Ha BbTPELUHUS] KOHTPON.

e nonyyaBame pasbupaHe 3a BBLTPELUHMS KOHTPOMN, MMall OTHOLUEHME KbM opwTa, 3a [Aa
pa3paboTnm oAUTOPCKU Npouesypu, KOMTO Ja ca MOAXOASLIM NPU KOHKPETHUTE obCcTosATEeNCTBa,
HO He C uen nspassBaHe Ha MHEHWE OTHOCHO e(PEKTUBHOCTTA Ha BBbTPELLHNUS KOHTpon Ha PoHaa.

® oOLUeHABaMe YMECTHOCTTa Ha W3MNON3BaHUTEe CYETOBOAHW MOMUTUKA W pasyMHOCTTa Ha
CYETOBOAHWUTE MPUBMM3NTENHN OLEHKU U CBBLP3AHUTE C TSAX OMOBECTSBaHMS, HanpaBeHW OT
PBKOBOACTBOTO.
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e JocTurame [0 3aKMO4YeHne OTHOCHO YMECTHOCTTa Ha U3non3saHe OT CTpaHa Ha pPbKOBOACTBOTO
Ha cyeToBofHaTa 6asa Ha ocHoBaTa Ha NPeAnonoXEeHNETO 3a [eiicTBallo NpeanpusaTie U, Ha
©asata Ha nonyyYyeHWTe OAUTOPCKM AOKa3aTencTBa, OTHOCHO TOBA Janu € Hanuue CbLiecTBeHa
HECUIYpHOCT, OTHacswa ce A0 CbOWUTUS wunuM ycnosusl, KOWTO Ouxa MoOrnmu na nopoasT
3HAYMTENHN CbMHEHUS OTHOCHO crnocobHocTTa Ha PoHaa Aa NpoAbSKM Aa PYHKUMOHUPA KaTo
AencTsallo npeanpuaTne. AKO HWe [OCTUrHEM O 3aKMYeHue, Ye € Hanuue CbLUecTBeHa
HEeCUrypHoCT, OT Hac Ce M3WUCKBa Aa NpuBMeYeM BHMMaHWe B OOUTOPCKUS CU LOKNad KbM
CBbp3aHWUTE C Ta3i HECUTYPHOCT OMOBECTABaHUSA BbB (PMHAHCOBUSA OTYET UNN B Crnyyait Ye Tesun
OMNoBEeCTABaHWUA Ca HeafeksBaTHW, Aa MoAauduuupame MHEHUeTo cu. Hawwute 3aknioveHus ce
OCHOBaBaT Ha OAMUTOPCKWTE JokasaTencrsa, MoslyyeHu A0 AaTata Ha oauTOPCKUA HWU Loknag.
Bvoewm cwbutus unu ycnosus obaye morat ga ctaHat npuuuHa doHaa ga npeycTaHoBw
PYHKUMOHMPaHETO CU KaTo AECTBALLO NpeanpusiTue.

* oOleHsABaMe UANOCTHOTO NpeAcTaBsiHe, CTPyKTypa W CbAbpXaHue Ha UHAHCOBUS OTYET,
BKMIOYMTENHO ONOBECTABAHUATA, U Aanu PUHaAHCOBUAT OTYET NpeACcTaBs OCHoBOMonarawuTe 3a
Hero caenku u cbBUTUs NO HaYMH, KOMTO NOCTUra JOCTOBEPHO NPEACTaBsHe.

Hue komyHukupame c nuuata, HaToBapeHu C OGLYO ynpaBneHue, Hapeh C OcTaHanuTe BbLNpocH,
nnaHupaHus obxeaT ¥ BpemMe Ha W3NbIIHEHWE Ha OAWTa U CbLUECTBEHUTE KOHCTaTauuum OT 0AuTa,
BKIIOYUTENHO CBLUECTBEHU HELOCTATbUM BbB BbLTPELIHWUS KOHTPOS, KOUTO WAEHTUdUUMpame mno
BPEMe Ha U3BBbPLUBAHWSA OT HAaC OAWT.

Huve npepoctaesiMe cbWO Taka Ha nuuaTa, HaToBapeHu C obuo ynpaereHne, nsaeneHune, 4e cme
M3NbNHUNK NPUNOXUMNTE ETUYHN U3NCKBAHUA BbB BPb3Ka C HE3ABUCUMOCTTa U Ye e KOMYHUKUpame
C TAX BCUYKM B3aMMOOTHOLUEHUS U AOpYyru BBMPOCKU, KOUTO Ouxa mornu pasymMHO Aa Obaar
pasrnexagaHu Kato umalln OTHOLUEeHWEe KbM He3aBUCMMOCTTa HW, a Korato € FMpunoXumo, un
npeanpueTuTe 4enCcTBUA 3a ENVUMUHUPAHE Ha 3arnnaxuTe unu npunoXxeHunTte npeanasHm Mepku.

Cpena BbnpocuTe, KOMYHUKMPaHU C Nuuara, HaToBapeHu ¢ 0BLYO yrpaBneHne, Hue onpeaensave Teamn
BBMNPOCU, KOUTO Ca BUNK C Hail-ronsamMa 3HaYMMOCT MpU OAMTA Ha (PUHAHCOBUSI OTYET 3a TeKyluus
nepuoa M KOWUTO CNEAOBATENHO ca KIYOBKM OAWTOPCKA BbMpocu. Hue onuceame Tesn BbLNPOCH B
HalWs OAMTOPCKM AOKNaj, OCBEH B CNyyauTe, B KOUTO 3aKOH WnM HopMaTueHa ypeaba
Bb3npenaTcTBa ny6rMYHOTO ONOBECTABAHE Ha WHGOPMauWs 3a TO3W BBLNPOC WNWM KOraTo, B
U3KMIOYUTENHO PEAKN Chyyau, HUE PeLuuM, Ye LafeH Bbhpoc He criegsa Aa 6bAe KOMyHUKMpaH B
Hawwma Aoknag, Tbil Kato G MOrno pasyMHO Aa ce ovaksa, ye HeBGnaronpusTHUTE NOCNeACTBUS OT
ToBa AeilcTBrE Buxa HaABULWIMNKM MOM3WUTE OT rflefHa Touka Ha OGLUEeCTBeHUS WHTEpec OT Tasu
KOMYHUKaLMS.

Hue cme connaapHo OTFOBOPHW 32 U3MBIHEHWETO Ha HaLUWS OAMUT U 3a U3PA3EHOTO OT Hac OAUTOPCKO
MHEeHue, cbrriacHo usucksaHuata Ha 3HPO, npunoxum B Bvnrapus. Mpu noemaHe U U3MbITHEHUE Ha
aHraxvMeHTa 3a CbBMECTEH OAMT, BbB Bpb3Ka C KOWTO AOKNaABaMe, HUe cMe ce pbKoBOAMNU U OT
Hacokute 3a u3nbrHeHMe Ha CbBMECTeH OAWT, u3jadeHu Ha 13 toHn 2017 r. oT UHcTuTyTa Ha
AunnoMupaHnuTe ekcnepT-cyeToBoauTenu B bvnrapus v ot Komucusita 3a nybnuyeH Hagsop Hag
perucTpripaHuTe ogutopu B bbnrapus.
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Hoknapn BbLB Bpb3ka C APYrM 3aKOHOBU U perynaTtopHu U3NCKBaHUSA

HoknanBaHe cbrnacHo 4. 10 ot PernameHT (EC) Ne 537/2014 BbB Bpb3ka C U3UCKBaHUATa
Ha 4n. 59 ot 3akoHa 3a He3aBUCUMUSA PUHAHCOB OOUT

CurnacHo nsncksaHuATa Ha 3akoHa 3a He3aBucUMUS (OUHAHCOB OAMT BbB Bpb3ka C un. 10 oT
PernameHt (EC) Ne 537/2014, Hue poknagBame AOMBAHWTENHO U U3nNOXeHaTa no-gony
WHopMauus:

“MpaicyotbpxaycKynbpec Oaut* OO[ e HasHayeHo 3a 3agbiKUTENneH OoguTop Ha
hmHaHcoBMA OTYET 3a roanHaTta, 3aBbpluBallya Ha 31 gekemepu 2023 r. Ha doHAa ¢ peLleHne
Ha efJHONMYHMA COBCTBEHUK Ha kanuTana Ha ,lleHcnoHHoocuryputenHa Komnannsa OBB* EAL]
ot 11 pekemepu 2023 r., 3a nepuof oT egHa roguHa. “MpaiicyoTbpxaycKynbpe Ogut’ OO/ 3a
MbpBW NbT € 6UNo HasHayeHo KkaTo oauTop Ha PoHza Ha 15 HoemBpu 2021 r.

“BAO0 ADPA" OO[ e HasHa4eHO 3a 3afb/IKUTENEH OAUTOP HA PMHAHCOBUA OTYET 3a roaunHaTa,
3aBbpluBalla Ha 31 aekemspu 2023 r. Ha PoHAa C peLleHne Ha eaHONUYHUA COBCTBEHUK Ha
KanuTana Ha ,lleHcuoHHoocuryputenHa Komnanua OBB* EALl ot 11 pekemepu 2023 1., 3a
nepvop oT egHa roguHa. ‘b0 APA* OO/ 3a nbpBK NbT € 6UNo Has3Ha4YeHo KaTo oAMTop Ha
doHpa Ha 15 HoemBpm 2021 T.

OauTsT Ha MHaAHCOBUSt OTYET 3a rogvHaTa, 3abpluBalya Ha 31 gekempu 2023 r. Ha PoHga
NpeacTaenaBa TPETU MbJIEH HEMNPEKbCHAT aHraXUMEHT 3a 3aAbiKUTENEeH OZUT Ha TO3u
®oHa, usebpLueH oT “lNpaicyorbpxaycKynspe Ogut* OO[.

OauTbT Ha rHaHCOBUS OTYET 3a rogMHaTa, 3aBbpluBailya Ha 31 gekemepu 2023 r. Ha PoHga
npeacTaBnaBa TPETU NbMEH HEMPEKbCHAT aHraXWMEHT 3a 3aAb/DKUTENEH O4UT Ha TOo3u
doHa, nsBbpLUeH ot ‘B0 AGA“ O0M.

MoTBbpKAaBamMe, 4Ye U3paseHOTO OT Hac OAWTOPCKO MHEHWEe € B CbOTBETCTBUE C
AonbhHUTeNHWA aoknag ¢ gata 29 mapt 2024 r., npeacTaBeH Ha OQUTHUS KOMUTET Ha PoHga,
CbrnacHo nsnckeaHuaTa Ha yn. 60 ot 3akoHa 3a He3aBUCMMUS (UHAHCOB OOUT.
MoTBbpXKAaBame, Ye He CMe NPEeLOCTaBANN NOCOYEHUTE B Un. 64 oT 3akoHa 3a He3aBUCUMUS
brHaHCOB oAuT 3abpaHeHun yCnyru 3BbH OauTa.

MoTBbpKAaBaMe, Ye NMpu M3BBLPLUBAHETO Ha OQWTaA CME 3anasunn CBOSTa HEe3aBUCUMOCT
cnpsimo doHpa.

3a “[paiicyotbpxaycKynbpc Oaut* OOL;: 3a ,b0d AD®A* O

0

- [xok HioHaH PeHn MopaaHopa
Mpokypuct YnpasuTen

29 mapt 2024 1
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Haps Bihsiuka
Peructpupax ogutop,
OTrOBOpEH 3a oauTa

\@ -/ yn. O6opule 38
S 1504 Cogous, Bbrrapus
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o OB el MencuoHHO
OHA, 33 n3nnaulaHe Ha NOXN3HEHU NeHCUun oBB OCMI"prBaHe

®UHAHCOB OTYET 3A FOAUHATA,
3ABbLPLUBALLIA HA 31.12.2023 r.



PoHp, 3a n3nnawaHe Ha NoXKusHeHn neHcumn OB
OTYET 3A MPOMEHUTE B HAJTMYHUTE

HETHW AKTUBW 3A U3MNALLAHE HA JOXO4Mn

3a roauHaTa, 3asbpusalia Ha 31 gekemspwu 2023 1.

sl MercuonHo
OB e

2023 e. 2022 a.

MNpunoxxeHusa Xun. ne. Xxun. n1e.
UHeecmuyuoHeH d0x00 -
HeTHun nevanbu/(3ary6u) ot npeoueHKa Ha UHBECTULMK NO
cnpasea/IMBa CTOMHOCT 3 207 (174)
Mpuxoam ot nnxsu 77! 14
060 MHBECTMLMOHEH AOXO0A, . ) 284! (160)
Pasxoau 3a Takca 3a ynpaBneHue Ha HETHU aKTUBM 51 (18) : . (5)1'
OnepaTtuseH pesynTar 266 .(165)
BHOCKM NO nnaHa . !
MpexsbpneHn cpeacrea ot YMNP . 6 4,080 1,898
MpexsbpneHun cymu ot YMNP Ha ocurypeHo auue, 6e3 HacreaHMK 6 23 26
060 BHOCKM NO NAaHa 4,103 1,924
Mnawaxuna Ha Aoxoau No NAaHa ;
W3nnaTenn cpescTBa Ha NEHCMOHEPU 7 (669) : (168)
Pasxoau 3a usnnawaHe Ha NOXKU3HEHM MeHCun 8 (1) 5) -
MpomeHu ot naauwjanua No naaHa 3,433 | 1,756 i
06wWo U3meHeHne B HETHUTE aKTUBM 3a M3NNaLLaHe Ha A0X0AN 3,699 1,591
HannuHu HeTHU akTMBM 3a M3NNaLaHe Ha A0X04M B HAYa/10TO Ha
nepnoga 1,897 306
HannuHu HeTHM aKTUBM 3a U3NNaLLaHe Ha A0X0AM B Kpasa Ha nepnoaa 5,596 1,897

OTyeTbT 33 NPOMEHNUTE B HANMYHWTE HETHWM aKTUBM 3a M3NNalWaHe Ha JOXOAM CneABa fa Ce pasriexaa 3aefHo C
MPUNOKEHNATA KbM HETO, NPEACTAB/IABALLM HEPa3/Ae/IHa HacT OT duHaHCOBUA OTYET, NPeACTaBeHM Ha CTPaHULM OT 4 10 22.

du aﬁcosunyoweT Ha cTpaHuum oT 1 f0 22 e oao06peH OT YjipaButenHua coeet Ha ,MOK OBB” EALl Ha 27.03.2024r.u e
noa, Mcéﬂ, KakTo cnepaga:

/Cﬂrnacuo [OKNA4 Ha HE3ABUCHMUTE OANTOPU:
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PoHpA, 33 M3NNaLWaHe Ha NOXKU3HeHN neHcun OBB
OTYET 3A HAJIMYHUTE HETHW AKTUBU 3A U3NNAWAHE HA 40OXO4M
3a roguHara, 3asbpwBawa Ha 31.12.2023 r.

2023 2. 2022 2
MpunoxeHus Xusl. ne. Xus. ne.

'‘AKTUBMU . e
MapuyHu cpeacTBa M NAPUYHU EKBUBANEHTU 9 ‘ 2,63. 296
WHBecTMumn, B TOBa YMCNO: 10 5,335 1,602
LieHHu KHuxca, usdadeHu uau 2apaHmMupaHu om

Penybauxa bvnzapus 10.1. 2,686 477
YyndecmpaHHU YEeHHU KHUXCa 10.1. 2,649 1,125
OBLWO0 AKTUBU 5,598 1,898
NACvBU R
3afgbKeHUA KbM ynpasaasawata Komnanua 5.2 i 1
OBLO0 NACUBU 2 1
HANNYHW HETHU AKTUBU 3A USNNALLLAHE HA A,0X04U

AKTIOEpPCKa HaCTOALLA CTOMHOCT Ha 334 b/IKEHUAT KbM NEHCUOHEPY, B

TOBa YMCNO: 2.2 4,779 1,711
i. besycnosHo npudobumu 4,779 1,711
ii.  HebesycnoeHo npudobumu ) R N
MpesunieHne Ha HaAMYHUTE HETHM aKTUBM 3a U3NaLLaHe Ha A40X0An b

Haj, aKTIoepCKaTa HacTosALa CTOMHOCT 817 186
OBL0 HAJIUYHU HETHU AKTUBU 3A UBMJTALLIAHE HA OX04U 5,596 1,897,

OT4eTHLT 33 Ha/MYHMTE HETHW aKTMBM 3a U3N/IalllaHe Ha JOXOAM CeABa Aa Ce Pasrfexsa 3aeAHO C NMPUAOKEHUATE KbM
Hero, Npe/AcTaBNABalLM Hepa3e/iHa YacT OT GUHAHCOBUSA OTYET, NPeACTAaBEHU Ha CTPaHULWM oT 4 Ao 22,

duna c\;smrr 374 Ha cTpaHuum ot 1 ao 22 e ogobpeH oT YnpasutenHusa cbeer Ha ,[TOK OBB” EAfl Ha 27.03.2024 r. u e

- , 7 Tac labpuena bosagknesa
3 i 3MbAHUMeneH oupekmop Cvcmasumen
%macno AOKNAA Ha HE3aBUCUMUTE OAUTOPU:
MpaticyorspxaycKynbpc Ogut 004 BAO ADA 00
Kok HioH PeHu MopaaHosa
Mpokypucm Ynpasumen
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v

BapaHa lumosa

Haas Buauk
PeaucmpupaH 00 Peaucmpupat odumop,
omeosopeH 3a omeaosopeH 30 oduma

1 9-03- 2026



PoHpA, 33 M3NNaLWaHe Ha NOXKM3HeHu nedcnn OB
OTYET 3A MAPUYHUTE MOTOLM JL MeHcHoHHO

3a roguHaTa, 3asbpluBawa Ha 31.12.2023 r. OBB ocu
rypsisase
2023 e. 2022 2.
MpunoxeHus Xun. ne. Xun. ne.

Mapu4HK NOTOUYM OT NEHCUOHHOOCUTYPUTENHA AelHOCT -
MocTbnneHna ot npexsbpaenn cpeacrsa ot YNP 4,080 1,898
Mapuunu notoun Kbm GOHAA 3a U3NNALLAHE HA MOXKWU3HEHN

NeHCcUM Ha NoYuHaNM anua bes HacnegHUUM 23 26
M3nnaTeHn cpeacTBa Ha NeHCUMOHepPKU (669) (168)
MocTbnuam cpeacTea Npu Nagex Ha UHBECTULMKN 393 -
NpnaobuTn nusecTULMn (3,905) (1,521)
MonyyeHn nuxsm 63 16
MnateHu Takcu Ha ynpasnasawaTta KomnaHus (17) (4)
[pyru napuyHm notouu ' (1) .
UsmeHeHune Ha napuyHUTe cpeacTBa Npes nepuoaa (33) 247
MapuyHu cpeacTea B HA4aNoTO Ha Nepuoaa 296 49
MapuuKrK cpepcTBa B Kpas Ha nepnoaa 9 263 296

OTyeTbT 33 NapuYHUTE NOTOUM, CNeABa /A Ce Pasreaa 3ae4HO C MPUIOKEHWUAT KbM HEro, NpeACcTaBNABalLM HepasaenHa
4acT oT GUHAHCOBUA OTYET, NPeACTaBEHU Ha CTPaHWULYM OT 4 Ao 22.
[

a\F\COBMﬂT OTYeT Ha cTpaHuum ot 1 Ao 22 e ogobpeH oT YnpaBuTenHus cbeet Ha ,lTOK OBB” EA[l Ha 27.03.2024 r. n e
noa, Mt:\aH, KaKTo' cnepga:
\
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DdoHpA, 3a M3nNauLaHe Ha NOXKU3HeHn neHcnn OBB .

MPUNOKEHNA el Mercuonno
3a rogmuHara, 3asbplisawa Ha 31 nekemspu 2023 r. ogs ocu
rypasasde

1. KopnopatusHa undpopmauusn
Wndopmauusa 3a PoHp 33 u3nnawjaHe Ha NnoXusHeHu nencun OBB u ynpasassaworo Komnanuara

»POHZ 33 n3nnawaHe Ha noxusHeHn neHcum OBB”, (,PoHg” nan ,OUNM”) e cb3pageH Ha 04.10.2021 r. ¢ Peluexue
Ha YnpasutenHua cbeBeT Ha ,lleHcuoHHoOcUrypuTenHa komnanua OBB” EA[l, npu onpegensaHe Ha nbpeaTa
AOMbAHMTENHA NOXKMU3HEHA NEHCUA 3a CTAPOCT.

®oHAabT e BNKcaH B perucTbpa Ha Kommcuata 3a $uHaHCoB Hagsop ¢ pelweHne No 748 ot 12 oktomepyu 2021 r.n e
peructbpa Ha BY/ICTAT Ha 13.10.2021 r. PernctpupaHoTO ceganuiue 1 agpec Ha ynpasneHune Ha PoHaa e rp. Codus,
6yn. ,Bbarapus” Ne 496,

doHADBT e Cb3AaAeH 3a HeonpeaesieH CPOK KaTo 060co0BeHO MMYLLECTBO, OT KOETO Ce U3MNAaLAT NOXNU3HEHN NEHCUN.
®oHabT ce ynpasnssa ot ,leHcuoHHoocuryputenHa Komnawua OBB” EAL (,Komnawuata® wnam ,MOK“) u ce
npeACcTaBAABa OT U3NbAHUTENHUTE i AupekTopu. POHABT HAMA CAYIKUTENN.

Kbm 31 gekemspu 2023 r. 06wumaT 6poii Ha uneHoseTe Ha UMM e 303 (2022 r.: 112 nnua).
PerynatopHa pamKa Ha aeiiHoCTTa

OcHoBHaTa geiiHocT Ha PoHpa ce M3BbpLIBA CbrnacHo Koaekca 3a coumanto ocurypsasare 8 Bbarapusa (,Koaekc” uam
»KCO"), KoiTO pernameHTUpa AbPXKaBHOTO U AOMBAHUTENHOTO MEHCMOHHO OCUrypABaHe B cTpaHaTa. PoHABLT ce
Cb3/1aBa C pelleHne Ha ynpaBuTeNHMA opraH Ha KomnanuaTa Npu onpeaensHe Ha MbPBOTO NAAWaHe Ha NOXXU3HEHa
MEHCUA U e BNUCAH B PerucTbpa Ha KomucusaTa 3a GpuHaHCOB Hag30p.

B cvoTBETCTBUE C AEICTBALLOTO 3aKOHOAATE/ICTBO, YCIOBUATA U PEALT 33 M3BLPLBAHE HA NNALLAHWATA Ha NOXKU3HEHN
NeHCUm ca cnegHuTe:

Mpu HaBbpwBaHe Ha Bb3pacTTa no ui. 68, an. 1 ot KCO, BCAKO OCUTYPEHO NMLE B ,YHUBEPCANEH NEHCMOHEH GOHA
0OB6” (,YN®“) uma npaso Aa noncka oT KomnaHuATa cpeacTBaTa, HaTPYNaHW Mo UHAMBUAYaHATa My NapTuaa & YN,
Aa My 6baT usnnaTteHn eAHOKPATHO, Pa3CPOHEHO UM KaTo NOXKU3HEHA NeHcMsA. BuabT Ha naawaHeTo ce onpeaens
OT pa3mepa Ha HaTpynBaHWATa No MHAMBUAYaNHaTa NapTMAa Ha ocurypeHoTo anue B YN®. Colyo Taka, IMLETO, KOETO
€ nNpnao6tuno NpaBo Ha MeHCHUA OT yHUBEPCaNeH NeHCUOHeH GOHA, MMa NPaBo eAHOKPATHO Aa NPOMEHM YYaCTUETO
C1 ¥ 43 NPexsbpAu HaTpynaHUTe cpeacTBa NO MHAMBUAYaANHATa NapTUAa uam cymara no yn. 131, an. 2 ot KCO, koeto
OT ABeTe e No-foNAMO, B APYr CbOTBETEH GOHA, YNPABAABAH OT APYrOo NEHCUOHHOOCUTYPUTENHO APYKECTBO.

OcurypeHoTo /iMue MMma NpaBo Ha JOMbAHUTENHA MOXW3HEHA MEHCUA 3a CTAPOCT UM A0 edHa rogumHa npeau
HaBbpLlUBaHe Ha Bb3pacTTa My no 4. 68, an. 1 ot KCO, npu ycnosue Ye HaTpynaHuTe CpeacTBa No MHAMBUAYAAHATA
My napTuia no3sosiABaT OTNYCKaHE Ha NeHCUA, B pasmep, He NO-MaibK OT MUHUMANHUA Pa3mep Ha NEeHCUATa 3a
OCUrypuTENEeH CTaXK M Bb3pact no Y. 68, an. 1 ot KCO. MeceuHOTO NnawaHe Ha AOMbAHUTENIHATA NOXKU3HEHa MNeHCnA
3a CTapoCT He MOXe Aa 6bje N0-Manko oT 15% OT MMHUMaNHWA pasmep Ha NEHCUATA 33 OCUTYPUTENEH CTaX U Bb3pacT
no 4n. 68, an. 1 ot KCO Kbm Aartata Ha ONpPeaensiHeTo my.

JlonbaHnTenHaTa NOXKU3HEHa NEHCUA 3a CTapOCT NPEACTaB/IABAa MECEYHO NMalaHe Ha NPeaBuAEHa B NEHCUOHHUA
A0rOBOP CyMa, Ab/HKMMA Ha NeHCHOHepa OT onpejesieHa AaTa A0 HeroBata CMbPT, YMITO pasmep He Moxe aa 6bae
no-mantk o7 15 Ha CTO OT MUHMMaNHMA pasmep Ha NeHCUATA 3a OCUTYPUTENEH CTaXK U Bb3PacT no 4. 68, an. 1 ot KCO
KbM AaTaTta Ha ONpesensHeTo my.

MNeHcnoHHOOCUTypUTENHATA KOMNAHWA NPEAOCTaBA CneaHuTe BUA0BE NEHCUU:

® NOMU3HEeHa NeHcun 6e3 JONBAHUTENIHU YCIOBUS;

© MOXM3HEeHa NeHCUA C Nepnoj Ha rapaHTMpPaHO U3snalaHe, NPy KOATO NepUOSbT Ha rapaHTMPaHO U3NNaWaHe Ha
NeHcUATa MoXe Aa 6bje OT ABe A0 AeCEeT roA1HMU B 33BUCMMOCT OT U360pa Ha OCUTYPEHOTO NLE;

© NOMKM3HEHa NeHcus, BKNIYBaLlla Pa3CpoYeHO U3NlalluaHe Ha YyacT OT CpeacTeaTa A0 HaBbpluBaHe Ha usbpaHa ot
neHcuoHepa Bb3pacT. CPOKLT M pasMepsbT Ha PasCPOYEHOTO MAALWaHe M PasMepbT Ha MOXMU3HeHaTa neHcma ce
onpeaensaT B 3aBUCUMMOCT OT M360pa Ha OCUIYPEHOTO SIMLLE, KAaTO MECEYHMA PasMep Ha Pa3CPOUEHOTO NAaLLaHe KbM
AataTa Ha ONpejenAHeTO My He MOXe Ja 6bAe No-roNamM OT MUHUMAJIHUA pasmep Ha NEeHCUATA 3a OCUIypUTeNeH
CTax 1 Bb3pact no un. 68, an.1 ot KCO kbm cbliaTa gata U no- Masabk ot 15% ot HeliHua pasmep.

KoraTo cpeacrtsata no nHAMBMAYaaHaTa NapTMAa Ha OCUTYPEHOTO /ILLE, HAaTPYNaHM KbM AaTaTa Ha onpegensHe Ha
NOXKM3HeHaTa NeHCUA e No-manka OT cymaTta Ha 6pyTHUA pasmep Ha npesegeHuTe OT HauMoOHanHUa ocuryputeneH
MHCTUTYT 1 HauMoHanHata areHUMA 3a NPUXOAUTE BHOCKM 33 CbOTBETHOTO /MUE, Npeay U3NAalaHeTo,
MHAMBWAYaNHaTa NapTMaa ce AONb/ABa A0 Tasu Cyma CbC cpeacTsa oT Pesepea Ha KomnaHuata 3a rapaHTupaHe
cymaTa Ha bpyTHuA pasmep npeseaeHUTe BHOCKM B YI® 1 noXkusHeHaTa NeHcUA ce onpeaens Bb3 OCHOBa Ha HeA.



DoHp, 33 M3N/1aLWAHe HA NOXM3HeHN neHcun OBb
MPUNOMKEHWUA (npogbnkeHne) T IRuCHONED

3a roguHara, 3asbpiBawia Ha 31 gekemspu 2023 r. OB‘B ocurypssare

1. KopnopatusHa nHdpopmauma (npoabakeHue)
PerynaTtopHa pamKa Ha geiiHoCTTa (npoAbmkeHue)

MeHcnonHoocuryputenHata Komnanua nsnnaila AOMbAHUTENHA NOXKM3HEHA NEHCUA 3a CTapOCT CPeLLy NpPexBLpAaHe
8b8 GOHAA 33 U3N/NaLLaHE Ha MOXXM3HEHU NEHCUM HA HATPyNaHUTE CPEACTBA NO MHAMBMAYaHATa NapTUAA UM Ha
A0MbIHEeHUA pa3mep Ha cpeacTBaTa 8 caydauTe no ya. 131, an. 2 -5 ot KCO.

PasmepbT Ha noXu3HeHaTa MeHCUA ce Onpeaens Bb3 OCHOBA Ha CPEACTBATa Mo MHAMBUAyanHaTa napTvaa Ha
OCUTYPEeHOTO ALE CNej, AOMbABAHETO i NPU HeobxoAMMOCT, TabanuaTta 3a CMbPTHOCT, CPeAHa NPOAB/KUTENHOCT
Ha NPeACToAWMA XMBOT, Ny6AMKyBaHa OT HaLMOHANHNA CTATUCTUMECKN MHCTUTYT W TEXHUYECKUA IMXBEH NPOLIEHT,
0a06peH ot KomucuaTa 3a dpuHaHCOB HaA30p.

MbpBOHaYanHo onpeaeneHuAT pasmep Ha AONbAHUTE/IHATa TMOXU3HEeHA MeHCUA 33 CTapocCT, CbOTBETHO
AKTYyaNM3NPaHUAT U NPensvynCcieH pasmep Ha Ta3u MeHCUA, He MOXKe Aa ce NMPOMEHA, OCBEH NpU U3BbpLUBaHE Ha
AKTyanmsauma n npensvyncnasaHe.

2. WUsrotesHe Ha PUHAHCOBUTE OTYETH
2.1 Basa 3a usroTeaHe

HacToAawmaT puHaHCOB OTYET e U3roTBEH B CLOTBETCTBUE C MexayHapoaHUTe CTaHAAPTH 38 GUHAHCOBO OTUUTaHE
(MC®O) u pasacHeHus, usgageHu ot Komutera 3a pasacHenus (KPMC®O), npunokmmm 3a Apy)ecTsa, KOUTO ce
otuutat no MC®O, npuetn 8 Esponelickna cbios (EC). MCPO, npuety ot EC, 06WonpreToTo HauMeHoBaH1e Ha pamKa
¢ 06wWo npeaHasHayeHWe 3a JOCTOBEPHO NPEACTAaBAHE, EKBUBANEHTHO Ha AepUHULMATAE Ha pamMKaTa, BbBeeHa B
naparpad 1, 7.8 ot JonbaHuTeHUTe pasnopeAbu Ha 3aKoHa 3a CYETOBOACTBOTO ,MeXayHapoaHU CHETOBOAHM
craHgaptm” (MCC).

FoanwHuaT ¢MH3HCOB otyeT Ha PoHAa e m3rotBeH Ha 6asza Ha uctopuyeckaTta CTOMHOCT, C MU3K/IIOYEHUE Ha
AepneaTtuBHUTE d)MHaHCOBVI WHCTPYMEHTU M MHBECTULIUUTE, KOMTO Ca OLLEHEHM NO CnpaBea/IMBa CTOMHOCT.

M3roTeaHeTo Ha duHaHCOBM OTHETU B cboTBETCTBME C MCPO M3NCKBA NPUNAraHETO Ha KOHKPETHWU NpubansuTenHm
CYeTOBOAHM oOueHKU. OT pPLKOBOACTBOTO Ha [lpyecTBOTO Ce WM3UCKBA Aa Hanpasu COBCTBEHM MNpPeueHKW u
AOMNYyCKaHUA Npu NpuUNaraHeTo Ha CYeToBOAHWUTE MO/MTUKK. [lo3uumuTe BbB GUHAHCOBUTE OTYETHU, 4YMETO
npeacTaBaHe W3MCKBa MNO-BUCOKA CTeneH Ha CybeKTMBHA NpeueHKa, KakTo M Te3u MnosuumMW, 3a KOUTO
NPUBANUUTENHUTE OLEHKN UMAT 3HauUMTeNeH epeKT BbpXy PUHAHCOBUTE OTYETM KaTo LANO0, Ca OTAENHO ONOBECTEHU
8 [punoxkexue 2.2.

Mpn n3roTBAHETO Ha (UHAHCOBMA OTYET Ha NEHCUOHHUA GOHA € NPUIOXKEH CheunanHuUAT crangapT MCC 26
»CHETOBOACTBO M OTYMTaHE Ha NNaHOBE 3a NEHCMOHHO ocurypssaHe” (MCC 26), cbabpskaw, cneunduuHute
M3UCKBAHMA OTHOCHO GUHAHCOBUTE OTYETU Ha NEHCUOHHUTE GOHAOBE. BCMUKM OCTaHanM CTaHAapTV ce npunaraT npu
U3rOTBAHETO Ha GUHAHCOBUA OTHET HA NEHCUOHHUA GOHA, B CTENEHTA, B KOATO HE Ca 3aMEHEHU OT M3NUCKBaHMATA Ha
MCC 26.

FoanwHUAT PpuHaHcoB oTyeT Ha PoHAa e u3roTeeH Ha 6asa Ha NpUHUMNA Ha AEMCTBAWOTO NpeAnpUATUe, KOETO
npegnonara nNpoAb/ikaBaHe Ha HacToAWaTa CTOMNAHCKa AEWHOCT U peanus3vpaHe Ha aKTMBUTE W ypesKAaHe Ha
nacvuBuTE B HOPMA/IHMA X0/, Ha HeroBaTa AeiHOCT. PbKOBOACTBOTO NPEABUIKAA, Y€ HANIMYHUTE KannTaNoBu pecypcu
M U3TOYHULM Ha PMHEHCMPaHe e ca JOCTaTbYHU 3a NOKPMBAHE HA IMKBUAHUTE HYKAW Ha DoHga npes 2023 r.
®rHAHCOBUAT OTYET € NpeACTaBeH B XUAAaM GbArapcku nesa (Xua. N1B.), OCBEH aKO HE € YNOMEHATO APYro.
PUHAHCOBUAT OTYET e 0A06peH oT YnpasuTtenHua cbeeT Ha NOK OBB EAL] Ha 27 mapT 2024 r.

2.2 ColecTBEHU CHETOBOAHW NPeLeHKM, NPUBAU3UTENHU OLEHKU U NPeAN0N0KeHUA

Mpy M3roTeAHETO Ha TO3U GUHAHCOB OTYET, PBLKOBOACTBOTO € HaMpPaBWUAO NPELEHKU, NPUBAN3NTENHN OLEHKU U

AONYCKaHUA, KOUTO BAMAAT Ha NPUNAraHETO Ha CYETOBOAHUTE MONUTUKU Ha ¢OHA3 U Ha OT4YeTeHUTe CymMUu Ha
aKTUuBuUTE N NAaCUBUTE, NPUXOAUTE U pasxoanTe.
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2. WUsroteaHe Ha PpuHaHcoBUTE OoTYeTH (NpoabAKEHKe)
2.2 CblLeCcTBEHN CYETOBOAHM NPELLEHKM, NPUBANSUTENHM OLLEHKM U NPEANO0NoKeHUs (NpoabAKeHUe)

MNpeueHkUTe U cBbP3aHUTE C TAX JOMNYCKaHWA CE OCHOBABAT HA WCTOPUYECKWU ONUT U APyrn (GaKTOpH, KOUTO Cca
pe3oHHM npu Tesn obCToATeNCTBa, pesynTaTuTe OT KOUTO GOPMMPAT OCHOBA 3a NPELEeHKU OTHOCHO BanaHcoBata
CTOMHOCT Ha aKTUBUTE M NaCUBUTE, KOUTO HE Ca BUAHM OT 1 Ype3 APYru U3TouHuuM. [eiicTBuTenHnTe pesynTatm
MOFaT Aa Cce pas/uuaBaT OT HanpaseHWTe NpPeABapUTENHM OueHKU. CHETOBOAHWTE NPELEHKN U OCHOBHUTE
[0MNyCKaHuA ce Npernexaart pefosHo. KopeKuna Ha CYETOBOAHMTE NPELLeHKN Ce NPaBu B roAMHATa Ha NOBTOPHUA
npernes Ha NPeLeHKUTE, aKo KOpeKuuATa ce OTHacA 3a TeKylwaTa roAuHa, WM B roAuHaTta Ha nperneaa W B
6baewmTe roAnHM, ako NOBTOPHUSA Npernes Kacae Tekywara u 6baewmTe roguHu. NpeueHkUTe Ha PHKOBOACTBOTO
npu npunaraHeto Ha MCPO, KOMTO MMAT CbLLECTBEH eeKT BbpXY GUHAHCOBUTE OTYETM U CHETOBOAHUTE NPELLEHKN
CbC CHLECTBEH PUCK OT CbLLECTBEHa KOPEKLUA B CeABaLLATa rOAUHA Ca NPeaCTaBeHn No-a0ny.

OueHKa Ha CnpaBeaAnMBuUTE CTOMHOCTH

CnpaseannBa CTOMHOCT e ueHaTa, KoAaTo 61 6una nonyueHa npu NpoAax6a Ha aKTUB MW NAATEHa NPU NPEXBLPAAHE
Ha nacus Npy obuuaiiHa cAenKka Mexay NasapHn y4acTHULM Ha OCHOBHMA, UM NPU AUNCA Ha TaKbB, Hali-U3roaHUA
nasap, A0 Koito ®oHALT “Ma AOCTLN KbM JaTaTa Ha oueHaBaHe. CnpaBeaMBaTa CTOMHOCT Ha NacuB OTpassAsa
edeKTa OT pUCKa OT HeM3MbJIHEHNE Ha 3agb/ukeHus. Korato e npunoxumo, PoHALT M3NON3Ba KOTUPaHaTa LieHa Ha
aKTUBEH Nasap 3a OnpejensHe Ha cnpasej/MBaTa CTOWHOCT Ha TO3U MHCTPYMEHT. MMasapbT ce cyuTa 3a aKTHMBEH,
KOraTo CAeNKMTE 3a aKTUB WM MacuB Ce M3BbLPLIBAT C JOCTaTbyHa 4ecTota M obem, Taka Ye Aa No3sosABa
npeaocTaBaHe Ha Tekyuwa MHpopmauma 3a ueHuTe. MNpu oueHKaTa Ha Cnpases/mMBaTa CTOWHOCT Ha PUHAHCOBUTE
aktuen kbm 31 gekemspu 2023 u pecn. 2022 r., KomnaHuATa e npuena cnefHUTe KPUTEPUU 3a OnpeaensHe Ha
aKTUBEH Ma3ap: CKAIYEHW CAeNKK B Hag 50% ot paboTHuUTe cecuu 3a NpeaxoAHUA TPUMeceueH nepuoa u Hag, 1%
oT cpegHua Free Float natbprysan o6em 3a cbiims nepuog, Kato ABeTe yCA0BUA ce Npunarat KyMynaTUBHO.

Korato nuncsa koTupaHa ueHa Ha akTuBeH nasap, POHA®LT cnesfBa A3 M3NON3Ba MAKCMMAAHO MOAXOAALM
Habnofaemn BXOAAWM JaHHWU U [a CBEXAA A0 MUHMMYM M3MOA3BAHETO Ha HeHabniogaemu aanHn. LlenTa Ha
M3NOoN3BaHeTO Ha fAafleHa TeXHWKa 3a OueHABaHe € A3 ce OueHW NPuBAM3UTENHO UeHaTa, Mo KoATo 6u ce
ocbliecTeuNa obuyaliHa caenka Mexay nasapHu y4acTHULM,

Mpyu HEBB3MOXKHOCT 32 OnpeaenaHe Ha CnNpaBej/IMBaTa CTOMHOCT YPe3 U3NON3BAHE Ha LLEHN Ha aKTUBEH nasap ce
npunara eauH OT CNeAHUTE METOAM C LeN HaZeXAHO ONpeAensHe Ha CrpaBeaavBaTa CTOMHOCT Ha GUHAHCOBMA
UHCTPYMEHT:

Metoa Ha NMHeliHaTa UHTEpNonaums;

MeToA Ha AUCKOHTUPAHUTE NAaPUYHK NOTOLY;

MeTog Ha CbOTHOLWEHUETO LeHa-nevanba Ha ApYKecTBa aHaN03m;

Mertog Ha Bnek-LLoync 3a oueHKa Ha onuuu;

[pyrvu metoau, onpegenenu B MpaBuiaTta 3a OLEHKa HA aKTUBUTE U NacUBUTE

Hali-n06poTo cBnaeTencTso sa cnpasegMBa CTOMHOCT NPY MbPBOHA4aHO NPU3HaBaHe e LeHaTa Ha TpaH3aKLUMATa
(T.e. cnpaBepMBaTa CTOMHOCT Ha MOJIYYEHOTO UM A3JAEHO Bb3HarpaXkaeHue).

CnpasefMBuTe CTOMHOCTU Ce KaTeropmsupaT B PasNUuHU HUBA B MEpapxuaTa Ha CnpaBeaMBUTE CTOMHOCTM Ha
6asarta Ha BXOAALMTE AAHHM B TEXHUKUTE 3@ OLEHKA, KaKTO cneaBa:

e HuBO 1: KOTMpPaHU LLeHU (HEKOPUIMPaHM) Ha aKTUBHM Na3apy 3a CXOAHM aKTUBM UM NACUBU.

e HuBo 2: BXOAAWM AGHHW Pa3/IMYHK OT KOTUPAHW LeHU, BKOUeHU B HUBO 1, KOUTO, NpAKO (T.e. KaTo LeHu) uam
KOCBEHO (T.e. NOAYYeHM OT LEeHM), Ca AOCTbMHM 3a HabloAaBaHe 3a akTMBa MM NacuBa.

e HuBO 3: BXOAAWM AaHHW 3a aKkTMBa MW Macuea, KOUTO He ca basupaHu Ha HabnlogaemMu nasapHU AaHHU
(HeHabtogaEeMM BXOAALLM AaHHM).

PoHABLT ONOBECTABA NPEXBBLP/IAHETO MEXAY HUBATA B iepapxuaTa Ha CNpaBeIMBUTE CTOMHOCTY B Kpas Ha OTYETHUA
nepuoA, Npes KOMTO Ce & OCbLLECTBMAA NPOMAHaTA.

3a noseue MHPopmaLmA 3a liepapxuUATa Ha CNpaBesIMBUTE CTOIMHOCTM Ha nopTdeiina oT MHBecTMUMM Ha POHAA, BXK.
Mpunoxenne 13.
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2. WUsroTBAHe Ha GUHAHCOBUTE OTYETH (NPOAbLIKEHUE)

2.2 CbluecTBEHU CYETOBOAHU NPELLEHKM, NPUBANIUTENHY OLLEHKM U NPeANoNKeHUA (Npogb/KkeHne)
AKTIOEPCKa HACTOALLA CTOMHOCT Ha 3aAb/PKEHUATA KbM NEeHCMOHEPU

AKTIOEpCKaTa HacTOALLLA CTOWHOCT Ha 06elaHnTe NEHCUOHHM A0X0AM Ce onpeaens Ha 6asaTa Ha neHcuuTe, obelann
CbIIaCHO YC/I0BUATA Ha NAaHa. 3aAb/MKeHNATa KbM NEHCUOHEPUTE U TEXHUTE HaCNeAHUUM Ca PaBHM Ha HacToALaTa
CTOWHOCT Ha JOrOBOPEHUTE NNAW@HUA KbM MEHCUOHEpUTE W TeXHUTE HacneAHWUM cnes nociesHaTa MM
aKTyanmsauma cbrnacHo un. 169s, an. 1, 2 n 4 n un. 170, an. 6 ot KCO 1 nocnesHOTO NpensyuciaBaHe Ha NneHcumTe
no un. 169r ot KCO.

M3uncneHata akTIOepPCKa HaCTOAWATA CTOMHOCT Ha 3a4b/KeHnaTa KoM 31 aekemepu 2023 r. Ha 3aAb/IHKEHUATA KbM
NeHCUOHEepUTE, NO/ly4aBalLy NOXuU3HeHN nencuu ot ,®UNM OBB” e 8 pasmep Ha 4,779 xun.ns. (31.12.2022 r.: 1,711
XWJ1.N1B.) U Ce onpeAens Bb3 OCHOBATA Ha C/eAHUTE AONYCKaHUA:

1. ;MxBeH NPOLLEHT, KOMTO CLOTBETCTBA Ha 6e3pUCKOBUA MXBEH NpoLEeHT 06sBeH 3a bbarapua (cnopes KpusaTa Ha
poxoaHocTTa, ny6avKyBaHa B caiiTa Ha EBponeiickua opraH 3a 3acTpaxoBaHe W NPOGECMOHANHO MEeHCUOHHO
ocurypssaHe EIOPA (European Insurance and Occupational Authority) kbm Kpas Ha oT4eTHMA nepuog;

2. TabnnuaTa 3a CMBPTHOCT U CPeAHa NPOAB/IKUTENHOCT Ha NPEACTOALMA MBOT, U3MNON3BaAHA 33 U3YMCNABAHE HA
MbpBOHaYasHaTa NEHCUA Ha CbOTBETHOTO /ML, ofobpeHa 3a nsnonssaHe ot Komucuata 3a GpMHaHCOB HAA30P;

3. ocTasauwuTe NepMoay Ha rapaHTUpPaHo U3naallaHe Ha neHcuuTte no Y. 167, an. 4, 1. 2 ot KCO;

4. ocTaBawmTe NEPUOAM Ha Pa3CPOYEHO M3NNallaHe Ha neHcuuTe no un. 167, an. 4, 1. 3 ot KCO;

5. Bb3pacTTa Ha NEHCUMOHEpUTE KbM JaTaTa Ha U34YUCNABAHE Ha HAacTOALLATa CTOMHOCT Ha 3ab/IKEHUATA KbM TAX.

2.3. CvuwectBeHa MHPpOpMaLMA 33 CYETOBOAHATA NONIUTUKA

CovlecteeHa UHOOPMALMA 33 CYETOBOAHATA NMOUTUKA, NPUNOKEHA NPU U3TOTBAHE Ha TO3W GUHAHCOB OTUET, e
npeActaBeHa no-aony. Ta e npunaraHa nocneoBaTeNHO B NPeACTaBEHUTE OTYETHU FOAUHM, OCBEH aKO U3PUYHO He
€ YNoMeHaTo Apyro.

DYHKUMOHANHA BaNyTa U CAGNKM C YyXKAeCTpaHHa BanyTa

®UHAHCOBUAT OTHET e Npe/cTaBeH B 6brapcku Nesa, KOATO e GpyHKUMOHaNHaTa BanyTa U BasyTaTa Ha NPeACTasaHe
Ha ®onga. CAenKuTe C Yy AECTPaHHa BalyTa Ce OTYMTAT BbB GYHKLMOHAIHA BasyTa N0 0BMEHHMA Kypc, NPUIOKUM
8 AeHA Ha U3BbPLIBAHE Ha CAe/KaTa.

MapuyHM aKTMBM M NacMBK, AEHOMUHUPAHW B YYXKAA BanyTa, Ce NPEn3YUC/IABaT BbB GYHKUMOHANHATa BalyTa no
06MEHHUA KypC KbM BCAKa OTYeTHa gaTta. Kbm 31 gekemBpu Te ce oueHasaT B 6barapcku fiesa Kato ce U3nonssa
3aK/IIOUUTENHUAT OBMeHeH Kypc Ha BHB. HenapnyHu akTMBU 1 NacuMBm, KOUTO Ce OLEHABAT NO CNpaBeIMBa CTOMHOCT
B UYy)AeCTpaHHa BanyTa, Ce NpPeusyYUcnaBaT BbB (QyHKUMOHA/NHATa BafyTa MO Kypca Ha fJatata, Ha KOATO
cnpaseA/iMBaTa CTOWHOCT € onpegeneHa. HenapuuHW. nosvuumn, OUEHABaHM MO MCTOPMYECKa LeHa B OT4YeTa 3a
HETHWUTE aKTUBM Ha Pa3MoNIOKEHUEe Ha OCUTYPEHWUTE UL, MbPBOHAYANHO AEHOMWUHUPAHUN B Yy)KAECTPaHHa BanyTa,
ce OT4MTaT BBB GYHKLMOHANHATa BayTa KaTo Ce NpuUnara UCTOPUUECKMAT OBMeHEH Kypc KbM AaTaTa Ha onepaumaTa
1 NoCNeABaLlo He Ce NPeoLeHaBaT NO 3aKNI0UYNUTENEH KypC.

EdexTnTe OT KypcoBUTE Pas/NKKM, CBBbP3aHN C YPEXAAHETO Ha CAENKUTE C YYKAECTPaHHa BasiyTa No Kypcose, uau
OTYMTAHETO (NPEOLLEHKATa) Ha CAE/IKM B YYKAECTPAHHA BaNyTa MO KYPCOBE, KOMTO Ca Pa3/IMyHK, OT Te3U, N0 KOUTO
MbpPBOHa4anHO ca 61N NPU3HATH, Ce BKAIOYBAT B OTHETA 33 NPOMEHUTE B HETHUTE aKTMBM 3a M3NNALLaHe Ha AOX0AM
KbM ,MHBECTUUMOHEH aoxon”.

OcHOBHMTE BaNyTHM Kypcose Kbm 31 AEKEMBPU Ha CbOTBETHaTa roguHa CAPAMO 6bArapcKua Nes ca NOCOYEHM,
CbrNacHo 3aKoHa 3a bbarapcka HapoaHa 6aHka. PUKCUMHIBT Ha Bbarapckus nee cnpamo eepoto e 1.95583.

MNapruHu cpeACTBa U NAPUYHKU EKBUBANEHTH

MapuyHuTe cpeacTBa M €KBUBANIGHTY BK/IIOYBAT NAPUYHWUTE CPEACTBA NO Pa3n/ialaTesHM CMeTKM, BaHKOBM Aeno3nUTK
B 6b/Irapcku NeBa u BasiyTa, C OpUrMHaieH nagex Ao 3 meceua.
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2. WUsroTBsAHe Ha PUHAHCOBUTE OTUETU (NPOADBMKEHUE)
2.3. CbuiecTBeHa uHGOpMaLma 3a CY4eTOBOAHATA NOAUTUKA (NpogbmKeHue)
WHBecTULMM Ha NEHCUOHHNA GOHA,

B cvoTBETCTBME C U3UCKBAHMATA Ha 3aKOHOAaTENCTBOTO U NpUeTaTa MHBECTULMOHHA NOAUTUKA, CPeaCcTBaTa Ha ¢OH,CI,a
Ce uHsecTupar B:

1. LeHHW KHMXKa, N3434eHU UK FapaHTMPaHN OT AbpXKasaTa;

2. LleHHM KHWXKa, NPMETM 3a THProBUA Ha PEryMPaHMTE Na3apu Ha UEHHM KHWXKA — aKuMW U KOPMOPaTMBHMU
obanraumm (6bArapcku 1 YyKAECTPaHHW);

3. BbaHKOBM AenosunTu;

4. AKUMU 1 JANOBE B KONEKTUBHN UHBECTULIMOHHMN CXEMMU.

NHBecTMummTe Ha POHAA Ce OTUMTAT NO CnpasBes/iMBa CTOMHOCT M MOraT a BK/AKYBAT AbATOBU LEHHU KHUKA,
M343AEHU WAW rapaHTUPaHKU OT Abp)KasaTa, KOPNOpaTUBHM ObBAUraumu, akumK, Npasa U ASN0BE M gepuBaTuen. B
CAyyauTe Ha NPoAaBaeMu LEHHU KHWXKa, CNpaBe/iMBaTa CTOMHOCT e nasapHaTa LeHa. 38 MHBECTULMM, KOUTO He ce
TbPryBaT Ha aKTUBHU Nasapu cnpaseanBaTa CTOMHOCT ce ONpeaena Ypes NpunaraHe Ha OueHbYHU Moaenun. PoHALT
npu3HaBa UHBECTULMUTE, OTYUTAHM NO CNPaBEL/IMBA CTOMHOCT Ha AaTaTa Ha ypexaaHe.

Mpy MbPBOHAYaIHO NPU3HABAHE UHBECTULMUTE HA MEHCMOHHUSA GOHA Ce OTYMTAT NO CNPaBeAIMBa CTOMHOCT, 3@ KOATO
ce npuema ueHata um Ha npugobusare 6e3 pasxoauTe NO OCHLIECTBABAHE Ha CAENKATA. PasxoanTe NPAKO CBbP3aHu
CbC CAe/IKaTa ce NPU3HABAT B OTYETA 32 NPOMEHUTE B HETHUTE aKTUBU 3a M3MJ/IALLAHE HA AOXOAMN NPU Bb3HUKBAHETO
num.

[epuBatnsHute GUHAHCOBM MHCTPYMEHTU CE NPU3HABAT MbPBOHAYaAJIHO MO LeHa Ha NpuaobusaHe u BnocneacTsne
ce NpeoueHsBaT Mo Cnpases/mMBa CTOMHOCT. Nevanbute unm 3arybute, Bb3HMKBALLM OT NPOMEHM B CNpaBeAMBaTa
CTOMHOCT Ha 4epuBaTUBMTE, CE NPU3HABaT AMPEKTHO B OTHETA 33 NPOMEHUTE B HETHWUTE aKTMBM 3a M3NNalaHe Ha
Aoxoan. [lepmeaTusuTe ce OTUNTAT KaTo akTMBM, KOFaTo CnpasBegnBaTa UM CTOMHOCT e NOJIOKUTENIHA U KaTo Nacusm,
KOraTo e oTpuuartenHa.

DOHALT OTYMTA BCUYKM NPUXOAM U Pa3xoaM, CBbP3aHN C NPOMAHA Ha CNpaBeg/iMBaTa CTOMHOCT Ha MHBECTULUKTE B
OTYEeTa 32 NPOMEHUTE B HETHUTE aKTMBM 33 U3NNALLAHE HA AOXOAM.

(i) Tocnedsawa oyeHka

Cnep, MbpBOHAYaIHOTO NpU3HaBaHe, POHALT OLEHABA MHBECTULMUTE NO CNPaBes,IMBa CTOMHOCT.

MocnepBaliata OLEHKA Ha aKTUBUTE CEe U3BbPLIBA B CbOTBETCTBME C npueTuTe MpaBuia 3a OLEHKA Ha aKTUBUTE M
nacusute Ha KomnaHusaTa 1 ynpasnssaHuTe oT Hea PoHAOBE 33 AONBAHUTENHO NEHCUOHHO ocurypasaHe. MNpasunata
pernameHTMpaT pesa M HauMHa 3a NocNeABalla OLEHKa, USTOUHULMTE U cucTemuTe 3a cbbupaHe Ha MHpopmaLusa 3a
cnpaseg/iMBaTa CTOMHOCT Ha MHBECTULMUTE.

OueHKaTa Ha aKTMBWTE M NacusuTe Ha POHAA Ce M3BBLPLIBA KbM KpPas Ha BCEKWU Mecel, B MbpBusa paboTeH AeH Ha
CneaBalimsa MeceLl, C U3KN0YEHUE Ha OLLEHKaTa KbM Kpas Ha Mecel, IeKEMBPU, KOSATO Ce M3BbpLUBA A0 neTus paboTteH
[eH Ha criegBawms mecel,.

B3emaHMUA ¥ NapUYHU CPEACTBA N NAPUHHK EKBUBANECHTU

(ii) MpusHaeaxe u NbpeoHa4anHo usmepeaHe

DOHABLT NbPBOHAYANHO NPU3HABA B3EMAHWUATA U NAaPUYHU CPEACTBA M NapUYHU EKBUBANEHTH, KOraTo CTaBa CTpaHa
Mo 4OrOBOPHUTE YCNI0BUA HAa UHCTPYMEHTA. B3eMaHUATa OT AUBUAEHTYU CE NPU3HABAT, KOTAaTo € Bb3HMKHA/I0 NPaBoTO

3a nony4asaHe. Bcnukun Apyrn ssemaHnA ce Npu3HaBaT Ha AaTaTa Ha TAXHOTO Bb3HUKBAHeE.

MapuuHUTe cpeacTBa 1 NapUYHU eKBUBANEHTU U B3EMaHUATA Ce U3MepBaT NbpPBOHaYaNHO NO cnpaseaMsa CTOWHOCT
OT KOATO Ce NpucnagaTt pasxoauTte no caenikata, KOMTO Ca NPAKO CBbP3aHU C TAXHOTO npmp,oGuBaHe.
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2. MUsroTeaHe Ha GMHaHCOBUTE OTHETU (NpoAb/MKEHUE)

2.3. CbiyecTBeHa MHPOPMaLMA 3a CHETOBOAHATA NOAUTUKA (NPoAbIKEHUE)

(iii) Knacudpukayus u nocnedsawjo usmepeaHe

I'Iapw-mwre cpeacTsea, NAPUYHUTE EKBUBANIEHTH, A4ENO3NTUTE N B3EMAHUATA CE OLLEHABAT N0 aMOPTU3NPaHa CTOMHOCT,
AKO OTroBapAT 1 Ha ABeTe yCNoBuA:

— AbpKat ce B GU3HeC MoAen, YMATO Len e akTMBuTe Aa 6bAaT AbpKaHu, 3a Aa ce cbbepaT J0roBOPHUTE NapPUYHU
noTouu; u

— CbFNACHO AOrOBOPHUTE YCI0BUA HAa GUHAHCOBMA aKTUB HA KOHKPETHU AaTW Bb3HUKBAT Napu4HU NOTOLM, KOMUTO Ca
©AVMHCTBEHO MNALAHNA NO FNaBHMLA U IMXBA BbPXY HeMoraceHaTa cyma Ha rnaBHuUaTa.

BusHec MoAeNbT ONpeaens Aanv NapudHUTE MOTOLM LWEe Bb3HMKHAT B pesyntaT Ha CbOMpaHeTo Ha LOroBOPHU
napuuHu noToum, npogax6a Ha GMHAHCOBUTE aKTUBM, UK U ABeTe. POHALT e onpedenun BU3HeC MOAEN, YNATO Len
e ¢puHaHCcoBUTE aKTUBM fa 6baaT abpKaHK, 3a 4a ce cbbepaT A0roBOpPeHUTE NAPUYHY NOTOLM 33 NAapPUYHN CPEeACTBa
1 NapUyYHN EKBMBAJIEHTN U B3EMaHUS.

B3emaHuATa 1 napuuHMTE CPEACTBA U NAapPUYHN EKBUBANEHTU BMOCNEACTBME Ce OLIEHABAT KaTo Ce M3Non3Ba MeToaa
Ha edeKTMBHaTa MxBa. AMOPTU3MpPaHaTa CTOMHOCT Ce HamanfaBa Cbe 3arybute oT obesueHka. NpuxoguTte oT MXBHK,
nevanbute u 3arybute OT BaNyTHO-KYPCOBW pas/MKu u obBesueHKaTa, KakTo M BcAKa nedanba wau 3aryba or
OTNMUCBaHE, Ce NPWU3HABaT B OTYETA 33 NPOMEHUTE B HETHUTE aKTMBU 33 U3NNALLAHE HA AOXO4M.

(iv) Omnuceane
OTnKCBaHE Ha MHBECTULMK Ha NEHCUOHHKUA GOHA M GPUHAHCOBU aKTMBM NO aMOPTU3NPAHA CTOMHOCT

DOHABT OTNMCBA MHBECTULMM HA NEHCUOHHUA GOHA UM B3EMaHUA U NAapUYHKU CPEACTBA M NAPUHHN EKBUBAIEHTH,
KOraTo AOroBOPHUTE NpasBa BbLPXY NAapU4YHWUTE MOTOLM OT TAX U3TMYAT WAM KOraTo Ce NPexBbpAAT npasaTta 3a
nony4asaHe Ha AOrOBOPHUTE NApUYHK MOTOUM OT CAE/KA, MPU KOATO MO CbLIECTBO BCUYKM PUCKOBE M NOA3U OT
CcOBCTBEHOCTTa BbPXY TAX Ca NPEXBBPAEHW UK NPU KOATO POHABLT HE NPEXBBLP/A NO CHLLECTBO BCUYKM PUCKOBE U
W3roay ot cob6CTBEHOCTTa, HUTO 3aMa3Ba KOHTPOA BbPXY TAX.

(v) O6esyeHka

PoHabT Nnpu3Hasa 3ary6a oT o6e3ueHKa 3a o4aKBaHUTE KpeauTHU 3arybu (OK3) 3a B3emaHua U NapuMyHu cpeacTsa u
MapuyYHK eKBUMBANEHTU.

doHabLT n3MepBa 3arybaTa ot obe3ueHKa no CTOMHOCT pagHa Ha OK3 3a uenus XKuBoT Ha GMHAHCOBUA aKTUB, OCBEH
3a caegHuTe, 3a KoUTo ce uamepsa OK3 3a 12-meceveH nepuos: GaHKOBM canga, 3a KOUTO KPEAUTHUAT PUCK (T.e.
PUCKBT OT HEM3NB/IHEHME NPEe3 OYaKBaHWUA KMBOT Ha GUHAHCOBMA WHCTPYMEHT) HE e HapacCHan 3Ha4YMTENHO OT
NbPBOHAYANHOTO NPU3HaBaHe.

Mpu onpegensHe fany KPEAUTHUAT PUCK Ha AafeH GUHAHCOB aKTUB e HapaCcHan 3HaYUTE/IHO C/ies, MbPBOHAYaHOTO
npusHasaHe U nNpu oueHssaHeTo Ha OK3, oHALT B3ema nNpedsua, pasymHaTta u obocHoBaHa MHGOpMaLMa, KOATO e
NoAXOAAWA U AOCTBMHA 683 U3NNLLHK pa3xoau uan yeunmsa. ToBa BK/IOYBA KAaKTO KONMYECTBEHA, Taka U Ka4ecTBeHa
MHOOPMaUMA 1 aHaNM3, OCHOBaHW Ha UCTOPUYECKUA ONUT Ha PoHAa 1 060CHOBaHa KpeaUTHa OLEHKA 1 BKAKOYBALLA
nNporHo3Ha uHdopmauus.

DoHABLT NPUEMA, YE KPEANTHUAT PUCK NO JaAeH GUHAHCOB aKTUB € HapacHaN 3HAaYUUTENHO, aKO NPOCPOYMETO e No-
ronamo ot 30 aHu.

DoHABT cunTa, Ye GUHAHCOBMA aKTUB € B HEU3Mb/IHEHUE, KOraTo:
- @ Ma/IKO BEPOATHO KPeAMTONONYYaTeNAT 4a U3NAATU KPEAUTHUTE CU 3a4b/HKeHns Kbm DoHAa B MbaeH pasmep, 6e3
Aa nanckea ot PoHAA JeiICTBUA KAaTo pean3npaHe Ha rapaHuma (ako mMa Takaea); am

- ¢nHchosm'e AKTUBM, 33 KOUTO NPOCPOHMETO € NO-Fo0JIAMO OT 90 gHu.

OK3 3a uenus »usoT ca Tesn OK3, KoUTo ca pesyaTaT OT BCUYKMU Bb3MOXHM CbBUTUA Ha HeusnbAHeHWe npes
0OYaKBaHMA KMBOT Ha PUHAHCOBUA aKTMB.



®oHpA 33 U3Nnawaxe Ha noXusHeHnu neHcun 066 .

MPUNOXKEHWA (npogbnkeHne) @ [eHCMOHHO
3a roomMHaTa, 3aBbpluBawa Ha 31 gekemspu 2023 1. OBB och
] = rypasaHe

2. U3roTBAHE Ha PUHAHCOBUTE OTYETH (MPOSbAKEHUE)
2.3. CobuecrseHa MHGOPMaLMA 32 CYETOBOAHATA NOUTMKA (Npoab/KeHue)
(v) O6esyeHka

12-meceunaTa OK3 e Tasum yact ot OK3, KoATO e pesynTaT OoT CbbMTUATA HAa HEM3MbAHEHUE, KOMTO € Bb3MOMKHO Aa ce
CNy4aT B pamkuTe Ha 12 meceua cne oT4eTHaTa AaTta (MM NO-KbC NeprUos, ako O4aKBaHUA }KUBOT HA UHCTPYMEHTa e
no-KpaTuk oT 12 meceua).

MakcumanHus nepuoa, KOWTO ce B3ema npeasus npu onpeaensHe Ha OK3 e MakCMManHUAT J0roBOpeH nepuoa,
npes KonTo POHALT e U3/I0XKEH Ha KPeAUTEH PUCK.

DUHAHCOBU aKTUBM C KpeanTHa obesLieHKa

Kbm Bcaka oTueTHa gata POHABT OLEHABA 4a/M B3EMaHWATA M NapUuHMTE CPEACTBa M NapuUYHM EKBMBANEHTM ca C
KpeauTHa obesueHKa. OUHAHCOBUAT aKTMB € C KpeauTHa obesueHKa, Korato efHO MW nosedve Cbbutus e
Bb3HUKHA/IO, KOETO UMA ONPEAENeHO BAUAHUE BbPXY O4aKBaHUTE Bblely NapuyHU NoTouM OT GUHAHCOBUA aKTUB.
[okasaTencrsara, e PUHAHCOB aKTUB € KPeaMTHO 06e3LeHeH BK/IIOYBAT CeaHUTe Habaoaemy JaHHN:

- 3HAYUTENHN PUHAHCOBM 3aTPYAHEHUA HA KPEAUTONONYYaTEeNA UM EMUTEHTa;

- HapyLWeHWe Ha AOroBOP KaTo HEU3MbAHEHNe NAu npocpoune Hag 90 aHu;

- NPECTPYKTYPUPAHETO Ha 3aeM WK aBaHc OT PoHAa Npu ycnoBua, KouTo GoHALT He Bu pasrnesan uHaye;
- BEPOATHO € KPeaMTONOoNYYaTENAT 4a BNE3e B HECbCTOATENHOCT MM Apyra GMHAHCOBA peopraHu3auums.

MpepcrasaHe Ha 3ary6a ot o6e3sueHka 3a OK3 B otyeTa 3a PUHAHCOBOTO CbCTORHME

3arybu ot obesueHka Ha B3eMaHWUA W MapUYHW CPeACTBa M MapUYHKU EKBUBAJIEHTM Ce NpuUcnagaTt ot bpyTHarta
6anaHcoBa CTOWHOCT Ha aKTMBUTE.

PUHAHCOBK NAacCUBKU
duHaHcosuTe Nnacuen Ha PoHAa BKAKOUBAT OCHOBHO 3a4b/HKeHUA kbM KomnaHuAaTa.

dOoHABT Npu3HaBa GMHAHCOBMTE NAcMBM Ha fAaTaTa Ha Bb3HUKBaHE NO CNPaBeA/MBa CTOWHOCT, HETHO OT MpekuTe
pasxoau no TpaH3aKUMATA, a NOCNEABALLO N0 aMOPTU3MPaHa CTOMHOCT, KaTo Ce M3Mnon3Ba MeToAa Ha edeKTMBHaTa
nmxsa. Pasxogute 3a NUXBM, BanyTHUTE nevanbu n 3arybu, KakTo M Bcaka nevanba mam 3aryba oT oTnuceaHe ce
NpW3HaBaT B OTYETA 32 NPOMEHM B HAZIMUYHUTE HETHW aKTMBM 3a M3N/alaHe Ha 4OX0AM.

®oHABLT 0TNKUCBA GUHAHCOB NACKB, KOTATO AOTOBOPHUTE 33Ab/KEHUA Ca USMBIHEHW, aHYAMPAHU NN USTEKNU.
MpusHaBaHe Ha npuxoau

MpuxoauTe Ce NPM3HABAT 4O CTENEHTA, B KOATO € BEPOATHO MKOHOMUYECKU NOA3M A3 6baaT noaydeHu oT PoHaa 1
cymaTta Ha Npuxoaa Moxe aa 6bae HadexaHo oueHeHa. NpuxoauTe ce OLEHABAT NO CNpaBeA/MBaTa CTOWHOCT Ha
NONYYEHOTO Bb3HarpaskaeHue.

Mpuxoau ot AMxsu

MpuxoauTe OT INXBYU MO UHBECTULMN B AbArOBWN MHCTPYMEHTH CE NPU3HABAT TEKYLLO NPONOPLMOHAHO Ha BpemeBaTa
6a3a 1 [OroBopeH IMXBEH MNPOLEHT, @ 338 PUHAHCOBU aKTUBM NO aMOPTM3UPAHA CTOMHOCT Ypes npuaaraHe Ha MeTosa
Ha edeKTMBHaTa InXBa.

Mpuxoam oT AUBUAECHTU
MpuxoamTe OT AMBUAEHTU Ce NPU3HABAT, KOraTo Ce YCTaHOBU NPaBoTo Ha PoHAA Aa NONYUM NAAWAHETO.
Mpuxoau oT NpeoL,eHKa Ha UHBECTULIUK

PasnnMkute oT NnpomeHUTe B OUEHKaTa Ha UHBECTUUMUTE CNPAMO CnpasejnvsaTta UM ﬂOﬁHOU, KaKTO U pa3uKaTa
MeXxay oTyeTHaTa CTOWHOCT U npoAaxKHaTa LueHa Ha NHBECTUUMUTE NPU CANKN C TAX, Ce NPU3HABAT KaTo yBeNUYEHUE
UK Hama/sieHne B OT4YETa 3a NPOMEHUTE B HETHUTE aKTUBU 3a U3NNallaHe Ha 40X04U.
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doHpA 33 M3nnawaHe Ha NOXM3HeHn neHcum OBb ‘

MPU/IOMEHUSA (npogbakeHne) e T\eHCHONHHO
3a roamnHaTa, 3aBbpluBalLa Ha 31 aekemspu 2023 r. OBE ocK
‘ ! rypsisame

2.U3roTBsAiHe Ha PUHAHCOBUTE OTUETH (NPOADBMKEHNE)

2.3.CvwectBeHa MHGpOpMaUMA 3a CYETOBOAHATA NOAUTUKA (NpogbkeHue)
TaKcu U yAPBLIKKK

3a geliHocTTa no ynpasneHue Ha PoHAa 33 U3NMaWAHE Ha NOXM3HEHM neHcuu, Komnawwsata cbbupa Takca,
M34ncAeHa BbPXy CTOMHOCTTA HA HETHUTE akTMBM Ha POHAA, B 3aBUCMMOCT OT NepuoAa, Npes KOUTO Te3n aKTUBM ca
6unn ynpaenasaHm ot KomnaHuaTa. PaamepbT Ha TakcaTa no e 0.5 Ha cTo roguwHo.

CbrnacHo B3eTo pelieHue oT YnpasuTenHus cbeeT Ha ,,[TOK OBB” EALL no 31 sekemspn 2021 r. He ce yabpKalue Takca
BbPXY CTOMHOCTTA Ha HETHUTE akTUBM BbB POHAA 33 M3N/aLLAHE Ha NOXXU3HEHWU NEHCUU, B 3aBUCUMOCT OT Nepuosa
Ha ynpasieHue. CuntaHo ot 01.01.2022 r. MOK OBB EAJ, 3ano4Ha aa cbbupa Takca ot 0.50%.

2.4. HoBU U U3SMEHEeHHU CTaH[apTh, npuetu ot PoHAa

DOHADBT € NPUNOXKUA CNegHUTe CTaHJAPTU U UBMEHEHUA 33 MbPBU MbT 33 FOAULIHWUA CU OTYETEH NEpPUo, 3anoyBaLy,
Ha 1 saHyapu 2023 r.:

N3meHeHuna Ha MCC 1 n Jeknapauma 3a npaktukute no MCOO 2: OnoBecTaBaHe Ha CHETOBOAHW NOAUTMKK (M343a4eH
Ha 12 despyapu 2021 r. u B CuNa 33 rOAULLIHN NEPUOAM, 3aMouBaLLM Ha unm cnea, 1 anyapu 2023 r.)

N3meHeHne Ha MCC 8 ,CueToBOAHA MOMMTUKA, NPOMEHU B CYETOBOAHWUTE NPUBAUSUTENHU OUEHKU U FPeLuku™:
Onpegenenue Ha ,,CyeToBOAHM NPUBAN3UTENHMN OLEHKKU" (U3gaaeH Ha 12 deBpyapu 2021 r. 1 B cMAa 3a rOAUIWHA
nepuoau, 3ano4sam Ha uam cneg 1 asyapu 2023 r.)

M3meHeHne Ha MCC 12 ,AaHbuy BbpXy Aoxoaa“: OTCpoYeHU AaHbLM, CBbP3aHU C aKTMBM U NAaCUBM, NPOU3THYALUN
OT eAMHMYHa onepauma (M3paseH Ha 7 maii 2021 r. 1 B cMna 3a roAUILHU NEPUOAM, 3aN0YBaLLM Ha UK cnel 1 aHyapu
2023r.)

MC®O 17 ,3acTpaxoBaTenHu gorosopmn” (usgaseH Ha 18 maii 2017 r. v B c1Mna 3a roauLLIHU NEPUOSM, 3aN0YBALLM Ha
v cnep, 1 anyapu 2023 r.), BKAOUMTENHO N3meHeHne Ha MCPO 17 (n3gapeH Ha 25 toHu 2020 . 1 B C1na 33 rO4MWHN
nepvoau, sanousawm Ha uam cneg, 1 avyapm 2023 r.)

N3meHeHne Ha MCPO 17 ,3actpaxosatesninun gorosopu”: MbpBoHauyanHo npunaraHe Ha MCHO 17 u MCPO 9 —
cpasHuTeNnHa uHpopmauua (M3gaseH Ha 9 gexkemspu 2021 1 B cuna 3a rOAULIHN NEPUOSYM, 3aN0YBALLY HA UAU Ches,
1 aHyapu 2023 r.)

M3meneHne Ha MCC 12 ,[aHbuym BbpXy Aoxoga“: MexayHapogHa gaHbuHa pedopma — Bropu ctenb MoaenHm
npasuna (u3gaseH Ha 23 mait 2023 1. U B cuAia 33 FOAULIHY NepUoaK, 3anoYsallm Ha unm cneg, 1 anyapm 2023 r.)

MpomenuTe B NpuetuTe CTaHHApTU, u3bpoeHu no-rope, HAMAT epeKT BbPXy CyMmUTe, NPU3HATU B NPEAXOAHU
Nepu1oAM, HUTO Ce OYaKBa Te 4,a MMAT 3HaYMTE/IHO Bb34EeNCTBUE BbPXY TEKYLLMA uam 6baewmTe nepuoay. Npomenute
8 MCC 1 umat orpaHM4eHo BAUAHWE BbPXY OMNOBECTABAHETO Ha CHETOBOAHATA NONUTUKA Ha PoHAa.

Mpes 2023 r. HAMA 3HAYMMKU NPOMEHN B CHETOBOAHUTE NONUTUKM NpunaraHu ot PoHpa.
2.5. HoBu CcTaHAAPTU K pa3ACHEHUA, KOUTO BCe ole He ca npueTy ot doHaa

MNy6ankyBaHu ca onpeseneHn HOBU CHETOBOAHU CTAHAAPTU U Pa3ACHEHUA, KOMTO He Ca 3a4b/IKUTENHU 33 NpuiaraHe
npes otyetHus nepuog Kom 31 aekemspu 2023 r. n He ca 6unn npepsapuTenHo npuetn ot doHga. Mo-pony e
M3N0)eHa oueHkaTa Ha PoHAa 33 Bb3AEMCTBUETO Ha TE€3M HOBU CTAaHAAPTU U Pa3ACHEHUA.

M3meHeHna Ha MCPO 16 ,,/InsnHru”: Macus No AM3NHT NpU CAENKKM 3a Npogarkba ¢ obpaTteH M3UHS (M34afeH Ha 22
centemspu 2022 1 B cuAa 3a rOAULLHM NEPUOAM, 3anouBaly Ha unm cneg 1 aHyapm 2024 r.)

M3meHeHuna Ha MCC 1 ,MpeacTaBaHe Ha GUHAHCOBM OTYETU™:

o KnacuduKauma Ha NaCMBUTE KaTo TEKYLUM M HETEKywWwy (u3ganeH Ha 23 aHyapu 2020 r.)

o Knacmdmkauma Ha NacMBUTE KATO TEKYLM M HETEKYLIYM - OT/IaraHe Ha AaTtaTta Ha B/iu3aHe B cuna (usgageH Ha 15
tonm 2020 .)
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®doHA 33 M3NNalaHe Ha NOXM3HeHn neHcun OBB ‘

MPUNOXEHUA (npogbmkerne) el [NokcroHHO
3a rogMHaTa, 3aBbpluBawla Ha 31 aekemspu 2023 . ° g e
BB ocurypssaue

2.M13roTBAHE Ha PUHAHCOBUTE OTYETU (NPOAB/IKEHME)
2.5. HoBWM CTaHAAPTH U Pa3ACHEHUA, KOUTO BCE OLLE He ca npueTu oT ®oHAa (npoabakeHue)

® HeTeKywm Nacmem C 4OrOBOPHYU KNaysu (u3gageH Ha 31 oktomepu 2022 r., B KpaiiHa CMETKa B CUAa 3@ roAnNLWHN
nepvoam, 3anousatm Ha nam cneg, 1 anyapu 2024 r.)

HAMa Apyru CTaHAapTH, KOWUTO BCE OLWE HE Ca NPUETH, U KOUTO CE OYaKBa @ UMAT 3HauYUTEIHO Bb3AeNCTBME BbpXY
doHAa Npes HacToAWMA UK BbaeLy OTYETEH NepUos, KaKTo U BbPXy TpaH3aKuuuTe B 0603pumo bbaelue.

2.6. HoBM CTaHAAPTH, PA3ACHEHUA U USMEHEHUA, KOUTO BCe oLle He ca npueTn ot EC

M3meHeHune Ha MCC 7 ,OTyetvt 3a napuunute notoum” u MCPO 7 ,duHaHcoBu MHCTpymeHTM: OnosecTABaHe —
Cnopa3symeHnuns 3a ¢uHaHCMpaHe Ha JocTaBuMuM (M3pagenn Ha 25 maii 2023 r. v B cuia 3a rOAWIWIHKA NEPUOAM,
3ano4Bawm Ha uan cnep, 1 aHyapu 2024 r.)

N3meHeHune Ha MCC 21 ,,EdekTi oT npomeHunTe B 06MeHHUTE Kypcose”: Slunca Ha Kypc 3a npesanyTupaHe (M3aaaeqHun
Ha 25 mati 2023 r. 1 B cvMna 3a roAULWHW NEPUOAM, 3anodBalLm Ha uam cneg 1 aHnyapmu 2025r.)

3. HetHu neuan6u/(3ary6u) ot npeoueHka Ha UHBECTUUUM 1 GDKHAHCOBW aKTUBYU MO CNpaBea/iMBa CTOMHOCT

MNpes 2023 r. PoHAbT € oT4en nevanba 8 pasmep Ha 207 XuA. NB. OT NPEOUEHKa Ha uHeectuumu (2022 r.: 3aryba 174
XU, nB.). PasnpeseneHnero Ha HeTHUTe 3arybu oT npeoL,eHKa No BuAoBe GUHAHCOBM aKTUBM e NOKa3aHo B TabaunuaTa
no-gony:

2023 e. 2022 ..

Xun. ne. Xus. ne.

OUK, uspasenu ot Penybavka Buarapua 117 (121)

Uywaectpanun ALK %0 _(53)

207 (174)

4. Mpuxoau ot AnXBn

2023 . 2022 e.
Xun. ne. Xxus. ne.
ALK, usaaperu ot Penybauka bbarapus 43 7
YyxaectpaHuu AUK 34 7
77 14

5. OnoBecTABaHe Ha CBbP3aHK AnLA
UdeHmugpuyupaHe Ha cevp3aHU AUYa

Cebp3aHo nmue Ha PoHpa e MNeHcMoHHoocuryputenHa komnauusa OBB EA[, (HapuuaHo owe NOK OBB EAL), B
KauyecTBOTO 11 Ha ynpasnasawa KomnaHua, KakTo U KNIOYOBUA pbKoBoAeH nepcoHan Ha NOK OBB EA.

KpaliHa komnaHua-malika
KpaiiHaTta komnanua-maiika Ha MOK OBB EALL e KBC Group N.V.
Mpednpusmus ¢ KOHMPoaHo y4acmue 8 lleHcuoHHoocu2ypumenHa komnaHus Obb EAL]

100% oT aKumuTe Ha ,MeHcnoHHoocuryputenHa komnaxdua OBB” EA/] ce nputexkasar ot ,[3U — lueorosactpaxosaHe”
EAL (om 01.08.2021 2.).

Jpyau cebp3aHu Auya, KOUmo yrpajHAeam 3Ha4yumesHo esusHue 8bpxy KomnaHuaTa

Keti Bu Cn UHWwypBbHC lumnutng,
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doHp, 3a M3nnawaHe Ha NoXusHeHu neHemn Obb ‘

MPUNOMEHUA (npoabmxermne) @l [NeHcuOHHO
3a roAMHaTa, 3aBbplBawa Ha 31 gekemspu 2023 . oss ocu
‘ | w rypasave

5. OnoBecTABaHe Ha CBbP3aHu uLa (NpoabaXKeHne)

Kntouoe pvKosodeH nepcoHan

CBbp3aHu Mua Ha PoHAa ca M KNYOBUA PbKOBOAEH NepcoHan Ha lMeHcnoHHoocurypuTenHa komnanua ObB EAL.
KomnaHuATa cuuTa, Ye K/II0H0BUA YpaBAeHCKU NepCcoHan BK/YBa YneHoBeTe Ha YnpasuTenHua n HapsopeH coeet
KbM 31 gekemspu 2023 r.

COernKu cbC c8bp3aHU AUYa

MNpogaxbute Ha M MOKyNKUTE OT CBbP3aHW NULLA Ce OCbLECTBABAT No JoroBopeHu ueHn. Kbm 31.12.2023 r. u
31.12.2022 r. DOHABLT HAMA rapaHuun, NPeA0CTaBEHN UK NONYYEHU 32 B3EMAHUA OT UM 3a4b/IKEHUA KbM CBbP3aHu

nua:

DOHABLT HAMA B3eMaHMA OT CBbp3aHW nua. POHABLT HAMA NONy4eHU/U3aafeHn rapaHuMM 3a 3a4b/KEHUA Ha
CBbP3aHu Anua.

CbrnacHo B3eTo peweHune ot YrpasutenHua coeet Ha ,,[MTOK OBB” EAL], cumtaHo oT mecew, sHyapu 2022 1., ce yabpka
TaKkca BbpXy CTOMHOCTTa Ha HETHWUTE aKTUBM BbB POHAA 3a M3NNaLLAHE HA NOMKM3HEHU NEHCUW, B 3aBUCUMOCT OT

nepvoaa Ha ynpasieHue.

5.1. Takca ynpasneHue kbm Komnanuara

2023 . 2022 ..
Xus. n1e. Xun. ne.
Takca BbpXy CTOMHOCTTa Ha HETHUTE aKTMBMW Ha PoHAa 18 5
18 5
5.2. 3agb/mKeHua Kbm ynpasnasalwata KomnaHma
Kbm 31 gekemspu 2022 r., 3aabmkeHunsTa Ha PoHAa ca, KakTo creaga:
2023 2. 2022 2.
xurn. ne. Xxun. ne.
3a4b/KeHue 3a TaKca 3a ynpaBieHWe Ha HEeTHUTE akTMBM Ha PoHaa 2 1
2 1
6. MpexebpneHu cpeacrsa ot YNP sbe PoHaa
2023 . 2022 2.
Xun. ne. Xus. ne.
Mpexsbpaenn cpeacTsa ot YN 3a usnnawaHe Ha NOXKU3HEHU NEHCUK 4,080 1,898
Mpexsbpaexn cpeacTsa ot YN Ha nounHam ocurypenn auua bes
HacnegHUUM 23 26
4,103 1,924

7. U3nnaTteHu cpeacTsa Ha NEHCUOHEpPU 1 TeXHUTE HacnegHULMU
Mpes 2023 r. ca U3NnaTeHu CPeACTBA Ha NEHCMOHEPK, B pa3mep Ha 669 xun. n.. (2022 r.: 168 xun. ns.).

8. Pa3xoAu 3a u3nnaujaHe Ha NOXKN3HEHU NEHCUU

2023 e. 2022 2.

Xus. ne. Xurl. ne.
Pa3xoau 3a n3nnawaHe Ha NOXKU3HEHW NeHCUK 1 -
O6wo 1
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DOoHp, 33 M3nNnalaHe Ha NoXu3HeHu neHcmn OBB
MPUNOXEHNA (npogbmxkeHune) -‘L TleHciciiio

3a roguHaTa, 3asbpwsawa Ha 31 gekemspu 2023 r. os ocurypaBaHe

9. MapnuHK cpepCcTBa M NaPUUHN EKBUBANEHTH

2023 a. 2022 e.

Xun. ne. XUun. ne.
MNapuyHu cpeacTBa NO pasnnawaTenH CMeTKU 263 296
060 napuyHK cpeacTBa U NAPUYHK EKBUBANCHTU 263 296

Kbm 31 gekemspu 2023 r. napuyHuTe cpeactsa Ha PoHAA ca Ha CTOMHOCT 4.7% OT HAaNUYHUTE HETHM aKTUBK 3a
u3nnawade Ha goxoau, (2022 r.: Hag 5%).

Hama 610KMpaHu Cymm 1 Apyrv orpaHMYeHns 3a NON3BaHe Ha Napu4HuTe cpeacTsa Ha PoHaa.
10. UHBeCTMLMM NO CcNpaBesuBa CTOMHOCT
10.1. LieHHM KHWKa, U3AaAEeHN UK rapaHTMpaHu ot Peny6auka Bvarapus

LleHHUTE KHWXKA, 343AHU UM rapaHTUpaHu oT Penybanka Bbarapus, kbm 31 gekemepn 2023 1. n kbm 31 gekemspu
2022 r. umat cnesHaTa CTPYKTypa No OCTaTb4yeH CPOK A0 Najexa v nNo Buj BanyTa:

2023 . 2022 a.

Xusn. ne. Xus. 7e.
[eHOMVUHMPaHW B fieBa C OCTaTbYeH CPOK A0 nagexa Hag 1 roamHa 20 19
D.eHOM;iHMpaHM B €BPO C OCTaTbY€H CPOK A0 nagexa 4o 1 roAuHa '195 . N
[leHOMUHMPaHW B BPO C OCTaTb4€H CPOK A0 nagea Hag, 1 roguHa 2,470 458
2,686 477

Mpes 2023 r. KYyNOHUTE NO NPUTEXKABAHUTE LEHHWU KHUXKA, U343aL4eHN UK rapaHTupaHu oT Penybavka Bbvarapus, cac
HomuHanHa nuxea ot 0.375% po 4.825%. (2022 r.: 0.375% f0 4.625%). KynoHHUTE NAAWE@HWA Ca LWECTMECEYHU 1
roAvWHU, ¢ GUKCUPAHMU IMXBEHU NPOLIEHTU.

Mpes 2023 u 2022 r. uHBecTULMUTE Ha PoHAA 32 M3NNALLAHE HA NOXU3HEHU NeHcuu OBb B LEeHHW KHUXKa, 3aaseHu
UK rapaHTupanm ot Penybavka Bbarapus, ca ¢ nasapHa CTOMHOCT Hag 5% HanuuHUTE HETHM aKTUBM 3a U3nJlallaHe
Ha goxogm (Mpunoxerue 12).

10.2. Yy)kaectpaHHU AbPIKaBHU LLIEHHW KHWKA

Yy:KAECTpaHHUTE AbPIKABHU LLEHHWM KHUMKA, MMAT CNeAHaTa CTPYKTypa No OCTaTb4yeH CPOK 40 najexa v Nno Buj
BanyTa:

2023 a. 2022 a.
Xusn. ne. Xus. ne.
JeHoMuHMPaHK B €BPO C OCTaTbYEH CPOK A0 Nageka Ao 1 roguHa 358 219
[JeHoMUHUPaHN B €BPO C OCTaTbY4€H CPOK A0 Nagexa Hag 1 roamHa 2,291 906
06uo 2,649 1,125

Kbm 31.12.2023 r. u 31.12.2022 r. ®OHABLT He NpUTEXKaBa BE3MXBEHN YYKAECTPAHHU AbPXKABHN LEHHU KHUKA.
MpuTexKaBaHUTE LEHHU KHUXKA Ca C PUKCUPAHU IMXBEHU NPOLEHTU.

Mpes 2023 r. KyNOHMTE NO NPUTEXKABAHUTE YYXKAECTPAHHMN LEHHU KHUXKa BapupaT mexkay 0.00% u 6.25% (2022 r.:
0.00% u 6.25%).

Yy)kaecTpaHHUTE ObPKABHU LEHHU KHUXKA C NasapHa CTOMHOCT HaA 5% OT HafIMYHWUTE HETHU aKTUBM 3a U3NNalaHe
Ha JoxoA4u ca onosecTeHu B MNpunoxerue 12.
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doHpA 3a M3NNalaHe Ha NoXKUsHeHu neHcnn O66 ‘

MPUNOMKEHNA (npoabkerie) sl MeHcyoHHO
3a roguHaTa, 3asbpuBauia Ha 31 aekemspu 2023 r. OBB ocu
] = rypssase

11. AaHbyHO ob6naraHe

doHABLT 3a U3NNaLaHe Ha NOXKM3HEHN NEHCUM HAMA AaHbYHM 3aabakeHus. Npuxogute Ha PoHga He ce obnarar ¢
AaHBK NO peaa Ha 3akoHa 3a KOpPMopaTMBHOTO NOAOXOAHO obnaraHe. MpuUxoauTe OT MHBECTMPAHE Ha aKTUBUTE HA
doHAa, C KOMTO Ce aKTyaIM3npaT NeHcuuTe, He ce obnarat ¢ JaHbK NO CMUCBIA Ha 3aKoHa 3a obnaraHe Ha goxoauTe
Ha ¢U3nNYecKku imua.

Mpes mecey, aekemspy 2023 r. GoHABT NPeMMUHA pPerucTpauua CbrnacHO 3aKoHa 3a JaHbK Bbpxy AobasBeHaTa
CTOMHOCT. Tasu perucTpauma He NOPaXKaa AOMbAHNTENHN AAHBYHU 3a4b/KeHUs 3a PoHAa.

12. YnpaBneHue Ha puHaHCOBUTE pUCKoBE

DOHABT OCbLECTBABA YNpaBAeHMETO Ha ¢uHaHcoBUTe pecypcu Ha 6asaTa Ha nNepuoamyHO YTBBPXKAABaHa
WHBECTUUMOHHA nonuTuka oT KomuteTa Mo ynpasieHWe Ha akTMBUTE W nNacmMsuTe U YNpasuUTENHUA CbBET Ha
MeHcuoHHoOCUrypUuTenHa KomnaHusa OBB EAL

KomnaHuaTta uHBecTMpa cpeactsarta Ha PoHAa B CbOTBETCTBUE C Ab/FOCPOYHUTE UHTEPECU Ha MEHCMOHEepUTE U Npu
CrasBaHe Ha NPUHLMINMTE Ha HAAEMAHOCT, IMKBUAHOCT, SOXOAHOCT U AnsepcubdUKaums.

OcHOBHUTE d)I/IHaHCOBM aAKTUBU Ha ¢0HA3 BK/IOYBAT NAapUYHN CpeacTBa U NaPUYHN €eKBUBAIEHTU U AbPXKABHU LEHHU
KHUXKa.

Kpedumen puck

Mpy ynpaBneHWETO Ha KPeauTHUA pUCK, POHABT MHBECTUPA BbB GUHAHCOBU WMHCTPYMEHTU C BUCOK KpeawuTeH
PenTUHr.

3a cmMekvaBaHe Ha eKcnosuumATa Ha PoHAA Ha KPeAUTEH PUCK Ca BbBEAEHU CNeAHMTE NPOLECH U NpoLeaypu:

e QueHKa Ha KPeAUTHUA PUCK — YPes3 T. Hap. PUCKOBA NPemus, NPeACTaBAABaLLA CNPeAa MeXay KopnopaTuBHaTa
KPpUBa Ha AOXOAHOCT U MpUNOXKMMaTa BeHUMapK — Kpusa, GOpMMpaHa OT CbOTBETHMTE 3a Nasapa Ha emMUTeHTa
npaBuTencTeeHn obauraumm B obpbLLeHME.

©  AHaNMU3 KaKTO Ha KPeAWUTHOTO KayecTBO (PEWTMHT) Ha eMUTEHTa Ha LLeHHaTa KHWUra, Taka U Ha KOHTpareHTuTe, C
KouTo POHAA M3BLPLIBA UHBECTULMOHHUTE CU OMEPaLUK.

EKkcrio3uyus Kom 0bpiaseH 0vn2

Tabnuuarta no-40/1y NpeacTaBs KPeAUTHUA PUCK CBBP3aH C AbpPKaseH AbAar no 6asiaHcoBsa cToiHOCT Kbm 31
gexkemspu 2023 1. u 31 gekemspu 2022 r.

WUHBecTnumu no WHBECTMUMU NO

cnpasegnsa cTorHocT 31 cnpaseannBa CTOMHOCT
Aexkemspu 2023 1. % OT aKTUBUTE Ha 31 aekemspu 2022 . % OT aKTUBUTE Ha
[vprkasa XWUAN. NB. doHaa XWN. NB. doHaa
Bvarapua 2,686 48% 477 25%
®dpaHumns 436 8% 127 7%
Upnanams 262 5% 22 1%
Benrna 248 4% 128 7%
Monwa 238 4% 36 2%
Hugepnangmna 221 4% 131 7%
Asctpun 207 4% 131 7%
YHrapusa 180 3% 50 3%
EcToHuA 159 3% - -
PymbHua 156 3% 82 4%
lepmaHua 134 2% 226 12%
JNirokcembypr 121 2% 115 6%
Jintsa 104 2% - -
duHNaHana 102 2% - -
Ucnanua 55 1% 53, 3%
WUtanua 26 0% 24 1%

0o6uwo 5,335 1,602
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doHA 33 u3nnawaHe Ha NoXnsHeHy neHcun OBB ‘
MPUNOMEHWUSA (npoabmkeHne) @ [NeHCMOHMO

3a roAmMHaTa, 3aebpluBalla Ha 31 aekemspu 2023 r. QEB ocurypssaHe

12. YnpasneHue Ha puHaHCOBUTE PUCKOBE (NpogbaxkeHne)

Kpedumer puck (npodvmiceHue)
EKcno3uyus Kem 0vbpycaseH ovne (npodvayiceHue)

Kbm 31.12.2023 r. unsBecTMumATa Ha PoHA 3a U3nnallaHe Ha NoxusHeHu neHcuu OBB B LeHHM KHUKA, U38a8eHn unm
rapaHTMpanum ot Penybavka Bbnrapus, e c nasapHa cToMHOCT 48% OT HETHUTE aKTUBM 3a U3nallaHe Ha Joxoam, (2022
r.:25%).

Kbm 31.12.2023 r. HAMa MHBECTUUUMN B Yy)KAECTPaHHU AbPXKABHU LEHHW KHWXKA, KOUTO da Haaxsbpaatr 10% ot
HETHWUTE aKTMBM 3a M3NnawaHe Ha goxoau (2022 r.: MHBECTULUMM HA CTOMHOCT 226 xua. nB.). Kbm 31.12.2023 r.
WHBECTMUMN Ha CTOMHOCT 698 XMN.NB. HAaAXBBLPNAT 5% OT HETHUTE aKTUBM 3a u3nnawaHe Ha aoxogau. (2022 r.: 632
XWA. NB.).

Tabnuuata No-4oNy NPeAcTaBa KPeAUTHUA PUCK CBBP3aH C AbPXKABEH ABAT MO MaTypUTETHA CTPYKTYpa Kbm 31
aexkemspu 2023 r.

BpyTHM or3
BXO4ALLM meceua OTt1lp0
banaHcoBa  napuyHu Ool Otlpo3 ol 5 Ot 5 po Hap 10
CTOMHOCT notoum  mece, meceua roguHa  rogmun 10 roauHu ! roAMHM |
Bwvnrapua 2,686 3,590 12 18 244 742 1,424 11,150 .
®panuma 436 468 - - 84 290 94, -
Nonwa 262 310 - - 7 68 235 -
Upnangus 248 271 - - 3 201 67 -
Benrua 238 266 - 1 58 147 60 -
Hupepnanana 221 235 29 - 1 167 38 -
YHrapusa 207 232 - 2 2 65 163 -
AscTpua 180 211 - - 101 71 39 -
EcToHoA 159 199 - - 6 23 170 -
PymbHuA 156 188 - 1 54 92 a1 -
FepmaHms 134 145 2 50 - 10 83 -
Nlutea 121 136 - - 4 15 117 -
Niokcembypr 104 135 - - 1 79 55 -
DduHNaHguA 102 127 - - 3 12 112 -
Mcnanua 55 59 - - - 59 - -
Ntanna 26 27 - - - 27 - -
06wo 5,335 6,599 43 72 568 2,068 2,698 1,150
2022r.
BpyTHU or3
BXO4ALM meceua Ot1 a0
banaHcosa  napuyHu Jol Otlpo3 ol 5 Ot 5 ao Hap 10
CTOMHOCT notouu  mecey, meceua rogvHa roaviyn 10 rognuu roanHu
Bvarapua 477 753 - - 13 231 147 362
Fepmanus 226 188 3 1 78 60 46 -
Asctpua 131 139 - - 67 72 - -
Huaepnanaua 131 138 - - 50 88 - -
benrua 128 135 - 1 31 82 21 -
PpaHuma 127 203 - - 4 83 116 -
Niokcembypr 115 136 - - 1 25 110 -
PymbHua 82 89 - 1 2 86 - -
UcnaHusa 53 59 - - - 31 28 -
YHrapua 50 61 - - - 61 - -
MNonwa 36 41 - - - 41 - -
Utanua 24 27 - - - 27 - -
Upnangus 22 29 - - - - 29 -
06wo 1,602 1,998 3 3 246 887 497 362
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doHpA 33 M3NaLULaHe Ha NOXKM3HEeHU neHcun Obb ‘

MPUNOMEHWUA (npopbnskenue) @ [oHCHOHHO
3a roauHara, 3asbpLBalla Ha 31 aexkemspu 2023 r. OBB ocu
rypsasaHe

12. YnpaBneHue Ha GpUHAHCOBUTE PUCKOBE (NPOAbMKEHNE)

Kpedumen puck (npodvmiceHue)

Tabnvuata no-gony npeacraBa MHOOPMALMA OTHOCHO eKcnosuumaTa Ha PoHAA Ha KpeawuTeH pPUCK dpes

KnacuduumpaHe Ha aKTMBUTE CNPAMO KPEAUTHUA PENTUHT HAa KOHTPareHTUTe Cropes KpeauTHaTa areHums
Standard & Poor's.

M3nonssaHaTta cKafna Ha PerTUHrOBMTE KaTeropmu e Ha Standard & Poor's.

2023 .

[bp)KaBHU LIEHHN KHUXKA Standard & Poor's
XuUA. NB.

A 55
A- 253
A+ 104
AA 931
AA- 159
AA+ 300
AAA 476
BBB 2,712
BBB- 345
06wo 5,335

Tabnuuata no-gony npeacrasa nHbopmaums 3a 2022 r., OTHOCHO eKcnosuumaTa Ha PoHAA Ha KpeaUTEeH PUCK
ypes KnacuduumMpaHe Ha aKTUBWUTE CNPAMO KPEOUTHUA PEUTUHT Ha KOHTpareHTUTe cnopes, KpeguTHuTe
areHumm Ha Fitch Ratings u Moody's Investors Service.

M3non3BaHaTa CKasia Ha peTUHroBuTe Kateropmm e Ha Moody's Investors Service u Fitch Ratings.

ObprKaBHU LEHHMU KHUXKaA

XUN.NB. Fitch Ratings Moody's Investor service
A- 89 -
A+ 22 -
AA 175 -
AA- 128 -
AA+ 131 -
AAA - -
Baa2 423 50
BBB 502 -
BBB- 82 -
06uwo 1,552 50

Mpe3 2023 r. KPEAUTHUAT PUCK Ha EKCMO3ULMATA Ha NapUYHUTE CPEACTBA U NapUYHK eKBUBANEHTU Ha PoHAa criopep,
Fitch Ratings e /BBB/ Ha cToiHOCT 263 xun. nB. (2022 r.: 296 xun. n1B.)

BanymeH puck

Mpes 2023 r., cpeacTeaTa Ha PoHAA Ca UHBECTUPAHN B aKTUBU, AEHOMUHUPaHU B 6b/Irapcku neBa U eBpo. BanyTHuat
PUCK, CBBP3aH C ABUXXEHMETO Ha BaJlyTHUA KYPC Ce NOKPWUBa Ypes CKAYBaHe Ha CPOYHM CAENKM BbB BanyTa.

Tl KaTo BaNyTHUAT Kypc nes/espo e dpukcupan Ha 1.95583, BaNyTHUAT pUCK, NPOM3TUYALL, OT eKCNo3ULMuTe B €BPO
Ha ®oHAa He ce HaManABa AONBAHUTENHO YPE3 XEAXKUPALUM CALNKM.
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doHA, 33 M3NNawWwaHe Ha NOXMUsHeHn neHcumn OBB ‘

MPUNOMEHUA (npogbkeHue) @ [NcHCLOHHO
3a roAmHaTa, 3asbpBalia Ha 31 gekemspu 2023 r. oss
1 4 ocurypasare

12. YnpaBneHue Ha HpUHAHCOBUTE PUCKOBE (MpoabKeHne)
Banymer puck (npodvmiceHue)
B TabanuuTe no-pony ca npeAcTaBeHN CTPYKTypaTa Ha akTUBUTe U nacusute Ha PoHAa No BUAOBE BanyTw.

B xunagu nesa

2023r.
Otuutanu 8 OTuMTaHu B8
AKTUBM Nesa EBpo 0b6uio
MapnyHu cpeacTea U NapUYHN EKBUBANEHTU 247 16 263
LleHHM KHWKa, U3AaZieHn unm rapaHTupanm ot Penybanka Bbarapna 20 2,666 2,686
Yy AeCTpaHHU AbPXKaBHW LEHHU KHUXKa - 2,649 2,649
O6uo 267 5,331 5,598
Otuntanm e  OTyMTaHu B
MNacusu NeBa EBpo 06wo
3aab/KeHna Kbm ynpasnnasawata KomnaHua 2 - 2
HETHA BAZIYTHA No3uuuA 265 5,331 5,596
B xunagw nesa
2022r.
Otyutanu 8 OTuMTaHu B
AKTUBU JleBa Espo 06uio
MapnyHn cpeacTBa M NAPU4HM EKBNBANEHTH 273 23 296 .
LleHHM KHUKa, U3aafeHu uav rapaHTupanu ot Penybamnka Bbarapus 19 458 477
Yy>KAeCcTpaHHU AbpXKaBHU LEHHWU KHUXKA - 1,125 1,125
0O6wo 292 1,606 1,898
Otuntanm s  OTuMTaHu B
Macusn Jlesa Espo 06ui0
3agb/mKeHna Kbm ynpasnasawara Komnanma 1 - 1
HETHA BANIYTHA no3uuuA 291 1,606 1,8‘97‘5
JluxeeH puck

DOHABT e M3N0KEH Ha PUCK OT MPOMAHA B Na3apHUTE IMXBEHU NPOLLEHTH, OCHOBHO B 4acTTa OT nopTdelina, MHBecTupaH
B MHCTPYMEHTU C OuKcMpaH AoxoA. Mo OTHOWEHUWe Ha KPaTKOCPOUHMTE M AbArOCPOYHUTE GUHAHCOBU AKTUBM C
npomeHAuB (nnasaiy) MxBeH NpoueHT, Kbm 31.12.2023 r. 1 31.12.2022 r. POHALT HE NpUTEXKaBa TaKMBa.

Tabauuata no-Aony NpeacTaBs IMXBeHaTa CTPYKTypaTa Ha GUHAHCOBUTE akTMBY Ha POHAA NO OpUrMHaNEeH Naaex Ha
$UHAHCOBUTE MHCTPYMEHTH:

B xunaau nesa

2023 .
Mexay 3

Mexay 1u3 meceyaml Hapg 1
DrUHAHCOBU aKTUBK 0O6wo bes matyputer  [lo 1 mecey, meceua roguHa  rogvHa
MNapuuru cpeacTsa M NapuyHU
eKBUBaNEHTU 263 - 263 - - -
PUHaAHCOBM aKTUBM C PUKCUPaH
NINXBEH NPOLEHT 5,335 - - 79 475 4,781
O6uwo 5,598 - 263 79 475 4,781
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doHA 33 M3nawaHe Ha noxusHeHn neHcmn OBb
MPUNIOXEHUA (npoabmkeHne) -‘L | PR,

3a rogmMHara, 3asbplBalla Ha 31 nekemspu 2023 . oss ocurypssaxe

12. YnpasneHue Ha pUHAHCOBUTE PUCKOBE (NPoAbAXKEHUE)
JluxeeH puck (npoabaxeHue)

B xunapu nesa

2022r.
Mexxay 3
Mexay 1u3 meceuanl Hap 1
®duHaHCOBU aKTUBU 06uo bes matyputer  [lo 1 mecey, meceua rogMHa rojuHa
MapuuHu cpeacTsa n NapuynHn
eKBMBANEHTH 296 - 296 - - -
®duHaHCcoBU aKTUBM C PUKCUPaAH
JIMXBEH NPOLEHT 1,602 - - - 219 1,383
O6wo 1,898 - 296 - 219 1,383

B tabnmuara no-40Ay e npeacTaBeHa YyBCTBUTENHOCT KbM NPOMAHATA B IMXBEHU MPOLLEHTU U HEWHOTO OTPaXkeHue B
OT4eTa 3a M3MEHEHWETO Ha Ha/IMYHU HETHW aKTUBM 3a u3nnawaHe Ha aoxoau Kbm 31 aexkemspu 2023 r. m Kbm 31
nexkemepu 2022 r. BAvAHMETO OT YyBEANYEHUETO WM HAMaNEHWETO Ha JIMXBEHUTE NPOLEHTU € OLEHEHO upes
WU34YUC/IABAHETO Ha NPOMAHATA B CpaBeAInBaTa CTOMHOCT Ha MHCTPYMEHTUTE C GUKCUPAH NUXBEH NPOLEHT.

100 6a3ucHu TOUKM Ha 100 6a31CHU TOUYKM HA
B xunsadu neea napasiesiHo NoHNKeHue napanenHo NoKausaxe
2023 . __
!
Kom 31 flekemspu 326 _(2’§_7)“!

100 6a3ucHM TOUKK Ha 100 6a3nCHM TOYKK Ha
B xunsadu nesa napanenHo NOHKWKeHne napanenHo NoKauysaHe
2022r. ! i
i R
Kem31fexemspu 89 | (&3]
JlukeudeH puck

E¢eKTMBHOTO ynpaBieHue Ha IMKBUAHOCTTA Ha PoHAa Npesnonara OCMrypsaBaHe Ha AOCTaTbYHO IMKBUAHM CPEACTBa 3a
NOKPUBAHE Ha TEKYLMTE 334b/KEHUA KbM /IMLATA, MOAYYABALWM MEHCUOHHW MAWAHWA, NEHCUOHHOOCUTYPUTENHATA
KomnaHus 1 apyru Tekyuwm naawaHus.

Kbm 31 aekemBpu, nageHaTa CTPYKTypa Ha A0roBopeHute 6pyTHU NNalaHna KbM NEHCMOHePUTE, e NpeacTaBeHa no-
LONY B XUAAAM fieBa:

B xunapu nesa
2023 r.
06wwo 6pyTHN
(n3xopawm)
napuyHu 1-3 3-12
notoum < 1 meceuameceua meceua 1-2 roagnum 2-5 rognum > 5 rognun

[orosopeHu nnawanns
KbM MEHCMOHepuTe 5,496 87 170 654 625 1,020 12,940

06ujo: 5,496 87 170 654 625 1,020 12,940

B xunaau nesa
2022r.
06wwo 6pyTHU
(n3xopaLm)
napuyHn 1-3 3-12
notoum < 1 meceuameceuya  meceua 1-2 roamHn 2-5 rognum > 5 rognum

[orosopexy nnawanus
KbM MeHCUoHepuTe 2,046 33 65 263 264 376 1,045

06wo: 2,046 33 65 263 264 376 1,045
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PoHA 33 U3niaLlaHe Ha NoXM3HeHu neHcumn OBB
MPUNOXKEHUA (NnpoabmkeHue)
3a roamMHaTa, 3asbpluBawia Ha 31 gekemspu 2023 .

A MeHcHoHHO

OB =~

12. YnpaBnenue Ha puHaHCOBUTE pUCKOBe (NpoabakeHue)

AHanu3 Ha YyyecmeumenHocmma

DOHADBT e U3rOTBUA aHa/IM3 Ha YyBCTBMTENHOCTTA Ha aKTIOepPCKaTa HacToAWA CTOWHOCT Ha obewaHnTe NeHCUOHHM
JAOXOAW NpU NPOMAHA Ha CTOMHOCTUTE OT KpMBaTa Ha AOXOAHOCTTa ¢ +/- 25 bp. Tabavuata no-gony npecrass
pesyntaTuTe OT HanpaseHus aHanus kbom 31.12.2023 r. 1 31.12.2022 r.:

MNpu npomsaHa Ha
CTOMHOCTUTE OT

MNpu npomana Ha

KpuBaTa Ha  CTOWHOCTMTE OT KpuBaTa Ha

[OXOAHOCTTa C AOX04HOCTTa C
B xunadu nesa basa kbm 31.12.2023 r. +25 bp -25 bp
AKTIOEPCKa HacToAwWwa
CTOWHOCT Ha
334 b/IKEHUATA KbM
NeHCUOHepU 4,779 4,778 4,781
EdekT oT npomaHaTa:
yBenuyeHne/(HamaneHue) -1,64 1,64

MNpu npomsaHa Ha
CTOHOCTUTE OT

Mpu npomsaHa Ha

KpMBaTa Ha  CTOWHOCTMTE OT KpMBaTa Ha

AOXOAHOCTTA C AOXOAHOCTTA C
B xunsdu neea basa kbm 31.12.2022 . +25 bp -25 bp
AKTIOEPCKa HacToAWwa
CTOWHOCT Ha
334b/HKEHUATA KbM
NEeHCUOoHepKu 1,711 1,710 1,712
EdekT oT npomsaHara:
ysenuyeHue/(HamaneHue) -0,71 0,71 -

POHABT € U3roTBUMAN aHaANU3 Ha YYBCTBUTENHOCTTA Ha aKTIOEPCKaTa HACTOALA CTOMHOCT Ha 06ewwaHnTe NEHCUOHHK
[0X0AN NPU NPOMAHA Ha CTOMHOCTUTE OT TabauuaTa 3a CMbPTHOCT U CpeaHaTa NPOAB/MKUTENHOCT Ha NPeACTOALWMA
MBOT C +/- 25bp. Tabaunuarta Nno-40y NpPecTasa pesyntaTuTe OT HanpasBeHua aHaaus, Kkbm 31.12.2023 . 1 31.12.2022

r..

MNpw npomsaHa Ha
CTOMHOCTUTE OT
Tabnuuara 3a

Mpu npomaHa Ha
CToHOCTUTE OT
TabnnuaTa 3a CMbpPTHOCT

CMBPTHOCT € c
B xunsadu neea ba3a kbm 31.12.2023 r. +25 bp -25 bp
AKTIOEpCKa HacToAwa

CTOWHOCT Ha

334b/DKEHUATA KbM

neHcUoHepu 4,779 4,776 4,783
EdekT ot npomanara:

yBesnyeHune/(HamaneHue) -3,06 3,87

Mpu npomsaHa Ha
cToWHOCTUTE OT
Tabnuuara 3a

Mpu npomaHa Ha
CTOMHOCTUTE OT
Tabnmuara 3a CMbPTHOCT

CMbPTHOCT € c
B xunadu neea basa kbm 31.12.2022 1. +25 bp -25 bp
AKTIOEPCKa HacToAWwa

CTOMHOCT Ha

3a4bKEHUATA KbM

neHcuoHepu 1,711 1,710 1,712
EdekT oT npomaHarTa:

ysesmdeHmne/(HamaneHue) -1,17 1,39
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KU3HEeHU neHcun OBB .

el leHCHOHHO

3 31 nekemspu 2023 r. os o ocurypsisaxe

12. YnpasneHue Ha GUHAHCOBUTE PUCKOBE (NpoabmKeHue)

YnpasneHue Ha pUCKoBeTe, CBbP3aHM € NOCNeACTBUATA OT NOBULWIEHA MHbNaUMA

Mpe3 2023 roauHa cTaHaxme CBUAETENN Ha Bb3CTaHOBABAHE Ha GUHAHCOBUTE Na3apu, Cej, HeraTUBHUTE PesyaTaTH
oT 2022 roguHa. MprynHaTa 3a NO3UTUBHOTO Pa3BUTUE € YCTOMYMBOTO NPEACTaBAHE HAa MKOHOMWKUTE, HUCKATa
6espaboTuua u cnag Ha nHdnaumaTa.

MHdnaumaTta ocTaHa OCHOBHa Tema Ha GMHAHCOBUTE nasapu npes roguHara. NpeanpueTUTe MepKM OT CTpaHa Ha
LeHTpanHUTe 6aHKK, Bb3CTAHOBEHWUTE BEPUIMTE Ha AOCTaBKM el naHaemuata or COVID-19 v cnagbT B LeHUTe Ha
€HepruitHMTe CYPOBMHM NOMOTHaxa 3a OBNAAABAHETO Ha MHPNALMATA. TTO-HUCKUTE CTOMHOCTU Ha MHOAALMOHHUTE
MHAEKCU Jaf0Xa Bb3MOXMHOCT Ha UEHTPaNHU BaHKM Ha NPEKPaTAT MOJAMTUKUTE MO BAUraHe Ha ANXBEHWUTE, KaTo
depepanHna peseps A0PU Aafe MHAMKALMA 33 Bb3MOXKHU NOHUMKEHWUS Ha IMXBEHUTE NPOUeHTM npe3 2024 roamHa.

HuckoTo HMBO Ha bGe3paboTnua noakpenu notpebaeHneTo, KOETO A0BeAe A0 CW/EH PbCT Ha BPyTHUA BbTpelleH
npoaykT Ha CALLL. MkoHomumKaTa Ha CALL, HapacHa ¢ no-6bp3v TeMNOBe OT OYaKBaHWTE B HAYANOTO Ha 2023 roguHa.

Mpu MHCTpyMeHTUTe ¢ dUKCMpaHa [OXOAHOCT YCNOKOABAHETO Ha MHONAUMATA M MHAMKAUMWTE OT CTpaHa Ha
UeHTpasHUTe GaHKM 3a NPUKIIOYBAHE HA LUMKb/AA Ha BAMIaHE Ha /IMXBKM O0BEAOXa A0 NOOXKUTESHA AOXOLHOCT.
KopnopaTtusHuTe 06anraunm ¢ KpeauTeH PeiTUHT NO-HUCHK OT MHBECTULIMOHEH Ce NpeacTasuxa Hait-aobpe.

CbOoTHOWEHNETO Ha IMKBUAHWTE CPEACTBA M TeKyLMTe 3aabmkeHns Ha ,OUMNN OBB” kbm 31.12.2023 1. e 1.6539,
KOETO NoKa3Ba, Ye POHABT pasnoaara ¢ 4OCTaTbYHO CPEACTBA Aa MOKPUE KPATKOCROUHUTE CU 334b/IKEHUA.

Mpy MHCTPYMEHTUTE C UKCUMpaHa LOXOAHOCT YCMOKOABAHETO Ha WMHOAAUMATA M MHAMKauMuTe OT CTpaHa Ha
UeHTpasH1Te GaHKM 3a NPUKAIOYBAHE HA UMKb/A Ha BAMIaHe Ha /IMXBU O0BeAOXa A0 NOMOXKWTEAHA AOXOAHOCT.
KoprnopaTueHuTe 06AMraumm ¢ KpeauTeH PeRTUHT MO-HUCHK OT MHBECTULIMOHEH Ce NPeACcTaBuxa Hait-aobpe.

Mpes 2023 r. porycupaHu penctens Ha KomnaHusTa 6saxa HaCOUEHU KbM OrpaHNYaBaHe Ha edpeKTUTe OT NOBULWIEHATa
MHPAaUMA BbPXY CTOMHOCTTA Ha CpepacTBaTa Ha AuLATa, NOJyYaBaluy NeHcuW. PBKOBOACTBOTO C/iedelie Ha
exefHeBHa ba3a pasBUTMETO Ha NasapuTe U U3BLPLIBALIE KOPEKLMM, NP HEOBXOAVMMOCT, B CBOMUTE MHBECTULIMOHHN
peweHus.

13. MHBecTUUMU NO CNPaBeSNNBa CTOWHOCT NO KaTeropuu

Tabauuata No-40/y NOKasea CNpaBesAMBUTE CTOMHOCTU Ha GUHAHCOBUTE aKTUBU U GUHAHCOBUTE NACUBM, OTUMTAHU
no cnpaseannBa CTOMHOCT OTYETA 33 HANMYHUTE HETHW aKTMBM 33 M3NNALWAHE HAa LOXOAM. 3@ BCUUKMK Apyru
$UHAHCOBM aKTUBM M NACMBU, KOUTO HE CE OTYMTAT MO CNPaBea/IMBa CTOMHOCT, PbKOBOACTBOTO Ha GpOHAA CumMTa, ye
TAXHATa crpaBeannBa CTOMHOCT ce Aobmkasa Ao 6asaHcoBaTa MM CTOMHOCT:

Obwa
Kbm 31 pekemspu 2023 r. cnpaseanusa
B XMAagM neea MpunoxeHunsa Huso 1 Hueo 2 Huso 3 CTONHOCT
UHBeCTUL MM NO cnpaBeainBa CTOMHOCT:
LleHHU KHUXKa, n3gaseHn nam
rapaHTMpaHu oT Penybavka bbarapus 10.1 2,666 20 - 2,686
Yy>KOecTpaHHM SbPXMaBHU LIEHHW KHUKA 2,649 - - 2,649
Ob6uio 5,315 20 - 5,335
MpemuHasaHemo om HUBO 2 8 HUBO 1 ce ObAMU HA MPOMAHA 8 1a3apHUMe yca08us npes 2023 2.

O6wa
Kbm 31 nekemspu 2022 r. cnpaseanmsea
B XUAa4u nesa MpunoxeHus Huso 1 Hwueo 2 Huso 3 CTOHOCT
WHBecTuuMm no cnpaseginea CTOMHOCT:
LleHHW KHUXa, n3paneHn unm
rapaHTupaHu ot Penybavka Bbvarapus 10.1 458 19 - 477
Yy»KAeCTPaHHU ObPrKaBHM LEHHM KHMXKA 1,125 - - 1,125
06uwo 1,583 19 - 1,602
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doHp, 33 u3nnaulaHe Ha NoXKnsHeHn neHcnm Obb .

MPUNOXKEHWUA (npopbakeHne) A I L VPR
3a rogunHaTa, 3aBbpluBalia Ha 31 gekemspu 2023 r. OEB oc
urypssaxe

14. GMHaAHCOBUTE MHCTPYMEHTH, KOUTO He Ce OLLeHABAT NO cnpaBeguBa CTOMHOCT

PUHAHCOBU aKTMBU, OTYMTAHU NO i {

amopTU3MpaHa CTofHOCT Mpunoxenua 2023 . 2022r. ,
8 xun. neea

MapuyHu cpeacTsa U NapuUYHU €KBUBANIGHTU 9 263 296
O6wo: 263 296

15. Cu6uTuA cnep Kpas Ha OTYETHUA NEepUoa,

KbM TO31 MOMEHT, PHbKOBOACTBOTO CHMTa 33 NOAXOAAL, MPUHLMALT HA AEMCTBALLO NPEANPUATUE NPU N3rOTBAHETO Ha
HacToAwWMA GUHAHCOB OTHET.

Hama apyru 3Haummu cvbutua cneg gatata Ha banaHca, KOUTO MMaT edekT Bbpxy PpuHaHCOBUTE OTYETU KbM 31
Aexkemspu 2023 .
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