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.  O6wa undopmauus 3a NMpodecuoHanex neHcuoxex poug OB

»lNpodecnoHaneH neHcnoreH dorg OBB” (,PoHa” nan NN OBB”) e peructpupaH ¢ pewenune Ne 1/ 30 Hoemspu 2000
r. Ha Coduiicku rpaacky cba. PerncTpupaHoTo ceflanuule v agpec Ha ynpasnenve Ha ®oHaa e rp. Codua, 6yn. ,Butowa”
895b.

PoHABT cTapTUpa AeMHOCTTa v B Ha4yanoTo Ha 2001 r., KaTo MbpBUTE OCUTYPUTENHU BHOCKM Ce NoyyaBaT Npes mecel,
mait 2001 roguHa.

®oHavT ce ynpasnasa ot ,MeHcMoHHOOCUTypUTeNHa Komnanus OBB“ EAL (,Komnanmata” uam ,MOK OBB“) u ce
NpeACTaBNABa OT U3MbJHUTENHUTE MY AUPEKTOPU. POHABLT HAMA CAYHKUTENN.

CpeacTsata Ha ®oHaa ce ynpaBaasaT OT eKUn OT NPOGECMOHANHN MEHUMAXKBPM, KOUTO UMaT ALAFOTOAULIEH OMUT B
ynpasneHneTo Ha rofemn KopnopaTUBHU CTPYKTYPU U MHBECTULIMOHHM nopTdeiinu.

Kbm 31 gekemspu 2022 r. cTpyKTypaTa Ha ynpasneHue Ha PoHaa e ABYCTENEHHA W Ce OCbLLECTBABA OT YNpaBuTeneH 1
HapsopeH cbBeT B cbCTas:

HapsopeH cbeeT:

e Kocra Yonakos— MNpeacenaten Ha HagsopHus cbBer;
e TataHa MBaHoBa— 3amecTHUK-NpeaceaTen u YneH Ha HagsopHus ceeeT - go 02.01.2023 r.;
e Mpod. a-p Mpurop AMMUTPOB — HE3aBMCUM YsieH Ha Haa30pHUA cbBerT.

Ha 3 aHyapu 2023 roauHa e Bn1caHa NpomMaAHa B YieHoBeTe Ha Hag3opHua cbeeT Ha KomnaHuAaTa, Kato TaTaHa MBeaHoBa
€ 3amecTeHa oT AHu AHrenosa, KaTo 3aMeCTHUK-NpeAceaTen U YieH Ha HaasopHua cueer.

YnpasuTteneH cbeeT:

Hukonaii Croiikos CTOIKOB — rNaBeH U3MbAHUTE/NEH AUPEKTOP U NpeAceAaTen Ha YNpaBUTENIHUA CbBET;
Anacrac AtaHacos l1eTpoB — U3nbHUTENeH AUPEKTOP U 3aMECTHUK-NpeaceaaTen Ha YNpaBUTeIHUA CbBET;
Envua Anexkcangposa 3aHueBa — YneH;

Mas UsaHosa Pycesa — YneH;

BeHeTa AHvrenosa MaHoBa — YneH.

duHaHcoB Hag3op

OcuryputenHuat Haa3op BbpXy AeiiHocTTa Ha ,,NpodecnoHanex neHcuorer dpoHg OB ce ocbulecTeasa oT KomucusTa
3a PUHAHCOB HaA30p.

Il. OcHoOBHM HacoKu B AeliHoCTTa Ha ,MpodecnonaneH neHcmoHen dpona OBB” npes 2022 r.
Mpes 2022 r. peiiHocTTa Ha ,MpodecuoHanen neHcmoHeH GoHa OBB” 6e HacoyeHa KbMm:

° ®uHaHcoso braropasymue, KaTo NoAABPIKE afleKBaTHU GUHAHCOBM PECYPCU M yNpaBaABa AeiHOCTUTE PasyMHO 1
npeanasnveo;

. OrpaHnyasaHe Ha edektute oT COVID-19, BoiiHaTa B YKpaliHa 1 yBe/IMYEHUTE O4aKBaHMA 3a NPeACToALLa peLecun
8bpxy PoHAa 1 cpeacTBaTa Ha OCUTYPEHUTE NLa;

o 3awmTa Ha CnecTABaHUATa Ha OCUTYPEHUTE /LA CPelly UHAALMATA B AbATOCPOUYEH MAAH, KOETO O3Ha4aBa, Ye
B/IOMKEHUTE CPeACTBa 3ana3saT NOKynaTenHaTa cM CNOCOBHOCT BLB BPEMETO;

° AKTWBHO ynpasneHune Ha noptdeiina Ha PoHAa ¢ Len HamannsaHe Ha edekTa oT HebnaronpUATHaTa UKOHOMMYECKa
CUTyauma n BONaTUIHOCTTa Ha GUHAHCOBUTE Nasapu;

. MpodecnoHanHo ynpasneHne Ha CpeacTBaTa Ha OCUIypeHuTe nLa;

° LleneckobpasHu cTaHAapTH 3a NoBeAeHUe Ha Nasapa, CbobpaseHo ¢ NasapHUTE YCAOBUA U NPaBUNa;

. YnpasneHue Ha puckoBeTe U NPOPeCUOHaNHO yNpaBIeHUe Ha CPEeACTBaTa Ha OCUTYPEHUTE AnLa.



MpodecroHaneH neHcuoHeH ¢poHa OBb

OKnapg 3a eﬁHOCTTa npogavnKeHve
A Asa A (npoA ) MeHcuoHHO

O BB ocyrsane

Il.  OcHoBHYM Hacoku B AeliHoCTTa Ha ,MpodecnonaneH neHcuoHe ¢poug OBB” npes 2022 r. (npoabMKeHue)

A. Npepnpnetu mepku B peiiHoctta Ha ,flpodecuoHanen neHcuoHen ¢poxp OBB” B8 ycnosuATa, CBbp3aHK C
nocnepactsuaTa ot Covid-19 n nosuweHa nudnayuma.

B cvoTBeTCTBME C NOMTUKMUTE 3a ynpas/ieHue Ha puUckoseTe Ha ,leHCMoHHoOoCUrypuTenHa komnawus OBE“ EAL, npu
cTapTa Ha kpu3sata ot COVID-19 npes 2020 r., B KomnaHusaTa 6ewe cb3gageH KpusunceH wab 3a cnpassaHe ¢ edektute ot
pasnpocTpaHeHue Ha Bupyca, Kolito paboTewe no nsroteeH naH 3a cnpaBsHe ¢ NOCNEACTBUATA M NPOAbAXKABAHE Ha
AeliHocTTa Ha KomnanuaTa n ynpasnsasaHuTe OT Hes NeHcuoHHW ¢doHaose. Mpes 2022 r. Gewe otbenssaH cnag B
pasnpocTpaHeHueto Ha COVID-19, kakTo B Bbarapus, Taka v B ocTaHauTe €BpONeENcKu Abpikasu. Kbm despyapu 2022 r.
EsponeiickuAaTt cblo3/EC/ fOCTMrHA BaXkeH eTan OT BakcUHaupmaTa: Hag 80% OT Bb3pacTHOTO HaceneHue Ha EC e HanbaHo
BaKcuHupaHo cpelty COVID-19.

Bb3 0CHOBa Ha UHUUMUPAHUTE OT PbKOBOACTBOTO AeiCTBMUA, KAKTO U NPeANpPUETUTE AbPKaBHU MEPKM 3a noanomaraHe
Ha 3acerHaTuTe CEKTopM, He ce HabloaaBa KPUTUYHO Bb3AelicTBME Ha pasnpocTpaHeHueto Ha COVID-19 evpxy PoHpa,
HerosaTa AeiHOCT, PUHAHCOBO CbCTOAHUE U PE3YATATHU.

Mpes 2022 r. Gelwe OTYETEH 3HAUUTENEH PBCT B UHGNALUMATA, KOWTO OKa3a CEPUO3HO BAMAHME BLPXY OYaKBaHWATa U
npeAcTaBaHeTO Ha ¢MHaHCcOBMTEe Nasapu npes roguHata. CuaHOTO notpebneHue B pesynTaT Ha oOTBapABaHe Ha
UKOHOMMKMTE cned naHgemuaTa oT COVID-19 usuepna sanacute ot rotosa npogykuus. Mpobaemu LB Bepurute Ha
AOCTaBKM 3apagyn NOAWTMKaTa Ha Hynes TonepaHc kKbm COVID-19 8 A3ua, ocobeHo B KuTaii, AOMbAHUTENHO yTeXHMUXa
cuTyaumsTa.

B ycnosuaTa Ha cuneH pbeT Ha MHbNaLMATa U HUCKa 6e3paboTula, LieHTpanHuTe 6aHKM 3anouHaxa pA3Ko Aa orpaHuyaBsaT
MEepKMTe CW 3a NoANOMaraHe Ha UKOHoOMUKUTe. dPesiepanHuAT peseps NPeKpaT NPorpammuTe 3a NOKYNKKU Ha o6anraumm
npes meceu, mapT 2022 roanHa, chep, KOeTo CTapTMpa LIMKBI Ha BAMraHe Ha OCHOBHMA IMXBEH NPOLEHT U HaManABaHe Ha
6anaHca cv OT AbprKaBHK U UNoTeuHun obanraumm. Esponeiickata ueHTpanHa 6aHKa OT CBOA CTpaHa 3aNoYHa Ja NoBMLLasa
PA3KO OCHOBHUTE CU JIMXBEHU NPOUEHTYU npes tou 2022 roavHa; Cips NPOrpamuTe CU 3a NOKYNKM Ha 06 mraumm v 06a8m
HamepeHuATa cM 4a 3anoyHe Aa Hamanasa 6anaHca cv OT AbPKaBHKU M KopnopaTMeHK obanraumnm npes 2023 roauHa.

Lpy>KeCTBOTO HEM3MEHHO NOAAbLPIKA AOCTaTbYHO JIMKBUAHW CPEACTBa, C KOMTO A NOCPeLHe U3XOAAMTE NapuyHU
noTouM, CBbP3aHM C UHBECTULMOHHATA AeMHOCT Ha POHA], KaKTO U BCUMKM NPEACTOALLM NAAWAHNA KbM KAUEHTUTE Ha
¢doHaa. UsTOUHULMTE Ha NMKBUAHOCT BbB POHAA Ca OT eAHa CTPaHa BHOCKUTE Ha OCUIYPEHUTE ML, aKyMyMpaHU U
npesexaaHu ot HAI, a oT apyra 6bpP30/MKBNAHN GUHAHCOBU MHCTPYMEHTH B nopTdelina Ha PoHAaa. PLKOBOACTBOTO
CYMTa, Y€ HANMYHUTE NApPN U NAPUYHKU EKBUBANEHTW U APYrM GMHAHCOBM aKTMBM wWwe 6bAaT Aoctathunu 3a PoHaa aa
NPOABL/IKU HOPMaNHaTa C1 AHOCT A0PU NPU CLLEHAPUIA C HAMaleHU NapUYHK NOTOLM OT BHOCKM B Bbaelue.

Mpes rognHata POHABLT HE € N3NUTBAN NNMKBUAHU 3aTPYSHEHUS.

B. BoeHeH KOHPAUKT mexay Pycua u YKpaiiHa

Ha 24 ¢espyapn 2022 r. Pycna uHuummnpa BOeHHU AeWCTBUA B YKpaliHa, KOMTO NpoAb/KasaT u kbm 31.12.2022 r. B
pesynTaT Ha ToBa BoAewmTe GUHAHCOBM Na3apy No CBETa U3NUTBAT CEPUO3HU CbTpeceHua. Ha PyckaTta deaepauma 6axa
HaNOXKeHU MKOHOMMYECKM CaHKUMM OT cTpaHa Ha Esponelickua cbios, CALLL, Benukobputanus, KaHaga, Asctpanms,
AnoHuna n apyrn Abpasu. BOEHHUAT KOHGAMKT U HANOKEHUTE CaHKLMK Ce OTpasnxa BbpXy CBETOBHaTa MKOHOMUKA U
¢duHaHCOBUTE Nasapw, BKNOUYUTENHO KaTo BAFCTBO OT PUCKOBW aKTUBM Ha GMHAHCOBUTE Nasapu, PbCT B LEHUTe Ha
CypOBUHUTE U ropuBaTa v U30NaUMA Ha pyckata MKOHOMMKa. Ha poHa Ha HeACHWUA U3X04 OT KOHG/UKTA, NOBULIEHMETO
Ha UeHWTe NOAABLPIKA NO-BUCOKO PABHUWETO Ha MHGNAUMATa U LLie OKa3Ba HEraTUBHO BAMAHME BbPXY AOBEPUETO Ha
notpebutenuTe u passuTUeTo Ha GusHeca.

Baumaiiku npeasug Tesu daktopu, Komnanuata HabnloAaBa M Npasu TEKYWO aHa/M3U U OLUEHKW Ha Bb3MOXHUTE
nocneamum n epextn ot kKoHdMKTa 3a PoHAa, HerosaTa AeiiHOCT, akTMBM M NepcnekTueu. 3a uenTa 6axa npeanpueTu
AeicTBunA B CNeSHUTE OCHOBHU HanpaB/ieHUs:

1. TMpomsaHa B MHBECTULMOHHATA CTPATErNA C Lie/l HaMaNABaHe Ha EKCMO3ULMATA KbM PUCKOBM aKTUBUM U KbM PETrUOHY,
KOUTO Ca Hali-4yBCTBUTENHO 3aCerHaTi OT KOHGAMKTA B YKpaiiHa.

2. BxeAHeBeH MOHUTOPUHI Ha Na3apuTe U OUEHKa Ha HeobX0AMMOCTTa OT NPOMEHM B A/IOKALMATA Ha aKTUBUTE C LN
orpaHuyaBaHe Ha edeKkTUTe OT BOEHHWA KOHOAMKT BbPXy CTOMHOCTTA HA CPEeACTBAaTa Ha  OCUrypeHuTe
nvua/neHcnonepuTe.

3. VYBe/iuuaBaHe Ha 4eCToTa Ha MpoBexAaHe Ha cpewuTe Ha KomuTeTa Mo aKTMBUM M NacuBM C LN CBOEBPEMEHHO
uAeHTMGMUMPaHe Ha BCUYKM HOBOBB3HWKBALLM PUCKOBE M CUHXPOHM3MPAHE Ha NpeanpueMaHuTe AelcTBUA C
nonntukute Ha KBC Group.
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Il.  OcHOBHM HacoKu B AeiiHocTTa Ha ,Mpodecuonanet nencuone pong OBB” npes 2022 r. (npoabmkeHue)
B. BoeHeH KOHPAMKT mexay Pycua n YkpaiiHa (npogbakenue)

PbroBoACTBOTO Ha MOK OBB cumTa, 4e AOKO/IKOTO ynipaBasBaHuTe OT KOMNaHWATa NeHCUOHHU GOHA0BE HAMAT AUPEKTHM
MHBECTULMM, CBBP3aHU C Pycna u YKpaiiHa, He ca Ha/uue Npeku edeKT U CepuosHO 3acerHaT eKCrosuLLUM, OCBEH
06uwma edekT OT NoBMLIEHATA BONATUIHOCT Ha GUHAHCOBUTE Nasapu.

C. TNosnuus Ha ®oHpa Ha Nasapa Ha NEHCUOHHOOCUTYPUTENIHU Yenyru B Bbarapus

e B cneactsue Ha obasaBaHe Ha caenkata, ¢ koato KBC Group npuao6busa 6usHeca Ha NN Group 8 Bvarapus, npes
mecey, despyapu Ha 2021 roamHa, auctpubyumonHute porosopu ¢ EFG Postbank u Raiffeisenbank Bulgaria 6saxa
npekpateHu. B Haii-kpaTku cpokoBe 6axa NnoanncaHu A0roBopu 3a AUCTPUBYLMA Ha NeHCUOHHUTE NPoAyKTH Ha OBB MOK
¢ OBB 1 ¢ ocHoBHUTe AUCTPUBYLMOHHM KaHam Ha [3. Mpes m. okTomepu 2022 r. [lpysKecTBOTO NOANMCA CIOPas3yMmeHne
3a AMcTpubyLMA Ha NeHCMOHHMTE c1 NpoAyKTH 1 ¢ KBC BaHk. TbproBCKUTE CTPYKTYpM Ha TpUTE ApyMecTsa Beye ca ao6pe
obydenu v ycnewHo npeanaraT npoAyKTUTe Ha ,MeHcnoHHoocurypuTenta komnaxus OB6” EALL Ha 6asa ouaksaHus pbeT
B npoaabute, NPoM3TUYALLY OT NOANUCBAHETO HA FTOPEOMNMCAHUTE CNOpasyMeHus 3a AMcTpubyuums, KouTo obemu ca
3anerHanu B usroteenute 6logeTn 3a nepnoaa 2023-2025 rogunHa, [ipyKecTBOTO AOMBAHUTENHO LWe PasLvpy CBOUTE
no3nuMK Ha Nasapa Ha NeHCUOHHOOCUTYPUTE/IHK ycnyrv B Bbrapua

e [osnuua cnpamo KoHKypeHTuTe: Mo aaHHK Ha KOH kbm Kpas Ha 2022 r., nasapHuaT aan Ha ,NN® OBE” onpeaenex
Ha 6a3a Ha 6pos Ha ocurypeHuTe B Hero inua e 6.84%. Kbm 31 aekemspu 2022 r., 6poAT Ha ocurypeHnTe auua e 22,010
(22,829 kbm 31 pekemspu 2021 r.). Bb3 OCHOBa Ha TO3M NOKa3aTes, KOMNAHUATA CE HAPEXAa Ha WECTO MACTO cnpsamo
OCTaHa/MTe KOHKYPEHTU Ha nasapa. MNasapHuaT Aan Ha poHAa Ha 6asa Ha pa3mepa Ha HeTHUTE My akTUBM e 6.31%. Kbm
31 pexkemspu 2022 r. obujata CTOMHOCT Ha HeTHUTE akTMBU Ha ,MpodecroHaneH neHcuoHeH dpoHa OBB” Bb3AM3a Ha
85,948 xun. ne. (97,781 xun. ne. kbom 31 fekemspu 2021 r.). Tosn nokasaTen My oTperAa WECTO MACTO cnpamo
OCTaHa/MTe KOHKYPeHTU Ha nasapa. CpeaHUAT pasmep Ha MeCeYHUTe MOCTBLIIEHNA OT OCUTYPUTENHU BHOCKM 3a €HO
nnue 8 “NMN® OBB” npes 2022 r. e 127.05 nB. 1 Toii € 6M3bK [0 CPEAHMA pasmep Ha MECEUHWUTE MOCTbIIEHWA OT
OCUTYpPUTEHU BHOCKM 3a BCUYKM npodecroHanHu doHaose (131.62 ns.).

D. YnpasneHnue Ha cpeacTBaTa Ha OCUrypeHUTe AMLa

OcrosHata uen Ha MpodecroHaneH neHcuoHeH $ona OBB Npy ynpas/ieHWeTo Ha cpeacTeaTa Ha OCUIypeHuTe auua e
PeanHoTo UM HapacTsaHe Ypes3 MoCTUraHe Ha AOXOAHOCT, HaZBMILaBalla MHGAAUMATA B ABATOCPOYEH NaaH. PoHABLT
peannsupa ToBa 4pe3 pasymeH 6anaHc mexay PUCK M AOXOAHOCT, KOETO OCMrypABa AbATOCPOYHA CUTYPHOCT 3a
B/IOXKEHUATA HA K/IMEHTUTE HA KOMNAHUATA.

B fonbaHeHUe KbM Tasu OCHOBHA Len, POHABT Ce CTPEMM KbM peannsupaHe Ha AOXOAHOCT Haj CPeAHaTa 3a BCUYKU
$oHaoBe 33 AONBLAHNTENHO NEHCMOHHO OCUTypABaHe Ha nasapa, ny6auKkyBaHa oT KomucuaTa 3a GMHAHCOB Hag30p.

OnuTeT, KoMTo KBC Group nputerkasa Ha MeXAyHapoaHWTe GUHAHCOBM Nasapu, e BaXkHa NpeanocTaBKa Tasu Len Aa
6bae nocturHara.

B pamkuTe Ha nHBECTMUMOHHUA npouec ,MpodecroHaneH neHcnoHeH GoHg OBB” oueHsBa U ynpasnasa CbBKYMHOCT OT
PUCKOBE, CBbP3aHM C YNpaBAEHMETO Ha akTueuTe. NpUMepy 3a TaKMBa PUCKOBE Ca: KPEANTHUAT, NasapHUAT (BK/IOYBaLL,
JIMXBEH PUCK, BAa/lyTEH PUCK, PUCK CBbP3aH C UHBECTULIMMTE B aKLMM, PUCK CBBP3aH C KPEAUTHUA CMPeA U PUCK, CBbP3aH
C MHBECTMLMWTE B HEABMXMMU UMOTU), IMKBUAHUAT, ONEPATUBHUAT PUCK U Apyrv. B npoueca Ha ynpasneHue Ha
puckoseTe KomnanuaTa cneasa yTBbpAEHM MeToAMKM Ha KBC 3a oueHKa Ha pucka. Tosa rapaHTvpa nocneaoBaTenHoOCT
Ha WHBECTULMOHHUA NPOLEC, Pa3WMPEH MOHUTOPUHT Ha PUCKOBETE U CBOEBPEMEHHA PeaKLMA Npu HebnaronpuaTHW
nasapHu TeHAeHUMMN.

C uHTerpupareTo Ha KomnanuaTa B rpynata Ha KBC, MHBecTUUMOHHATa NoaMTUKa Ha PoHaoBeTe Belwe aganTupaHa Kbm
rpynoeunTe M3NCKBaHUA, KaTo B CbLLOTO BPeMe 3anasn OCHOBHUTE CU eIeMEHTH.

3a ocblyecTsABaHe Ha HaAEKAEH KOHTPO/ BbPXY MHBECTULMOHHATA AeliHOCT BbB GOHAOBETE, Ca NpUeTH MHBECTULMOHHM
MaHAAT! 1 VIHBECTULIMOHHM NOMTUKM Ha BCEKM eiUH OT ynpasassaHuTe oT [lpy»KecTBoTo GoHAOBe, YMeTo NpuiaraHe ce
cbbnoaasa CTpUKTHO. Ha exxeiHeBHa 6a3a Takbs KOHTPOJI CE YNPaXKHABA M OT 3B@HOTO NO YnpaBs/ieHue Ha pucka. Mo Tosm
HaYMH Ce rapaHTUpa HaAEXAHO UHTEPECHT Ha OCUTYPEHUTE AnLa.
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Il.  OcHOBHM HacokM B AelHoCTTa Ha ,MpodecoHaneH neHcuoHeH doHa OBB” npes 2022 r. (npogbmKeHue)
D. YnpasneHue Ha cpeAcTBaTa Ha ocUrypeHuTte aMua (npoabaxeHne)

Mpu uHBECTMPaHe Ha cpeAcTBaTa Ha HalIUTE KAMEHTU Ce OTYUTAT MAEHTUDMLMPaHUTE PUCKOBM daKTopu |
MHBECTULMOHHN Bb3MOXKHOCTH, KaTO MHBECTULMOHHUTE PELLEHUA Ce U3BbPLWBAT B cboTBeTcTBMe ¢ MonmnTukata Ha KBC
Group 3a OTTOBOPHO MHBECTUPAHE, KOATO U3NCKBA:

1. [a oTtunTame B MHBECTULMOHHWUTE CU PELUEHWA COLMANHOTO MOBEAEHWE, KOPNOpPaTMBHOTO YnpaBieHue M
OTHOLLEHWUETO KbM OKO/IHaTa Cpeaa Ha KOMMaHUMTe, B KOUTO MHBECTUpPaMe;

2. KaTo aKkuuoHep Aa ynparkHsBame CBOETO Npaso Ha rnac;

3. [a ynpaxHaBame CBOETO B/WAHME, 33 fa MOAMOMarame NOJIOKUTENHUTE MPOMEHM Ha NasapuTe, Ha KOUTO
onepupame;

4. [la pelictBame 3aKOHOCLOBPAa3HO M Aa Nognomarame noao6pPABaHETO Ha NpaBHaTa PamKa;

5. [a He uHBECTMPame B KOMNaHWUM, KOUTO HapyLUABAT YOBELIKUTE NPaBa, M3MNON3BAT AETCKW TPYA, HapyLiasaT
CaHKLUMUTE 33 TbProBUA C OPBIKUE MW HE CNA3BaT MNOAUTUKUTE 3a aHTMKOPYNUMA;

6. Jawuaentuduumpame U fa B3emame Npeasus, 4bAroCPOHHO YCTOMUYMBUTE MHBECTULMOHHN Bb3MOMXKHOCTY;

7. Da 6baem npospayHm.

CTpyKTypa Ha MUHBECTUUMOHHUA NopTdelin kbm 31.12.2022 .

Oenosutn n Baemanns
napuv4Hu CpeacTea 0.00% O6nuraLum Ha
0,
Axkuun Ha AQCUL 7.14% AbpXaBu,
2.61% ObPXXaBHU areHuuu

¥ HagHaUMoHanHN

AKLUN 1 JOrOBOPHU UHCTUTYLIUN
! Q)o:qose g 56.06%
29.32%

KopnopaTueHu
obnurauun
4.87%

OCHOBHM NapaMeTpn Ha MHBECTULMOHHMA NopTdeiin kbm 31.12.2022 r. Ha 6a3a cpegHONPETErNeHn CTOMHOCTI:

nne O6b

'!(peAmel-q peituhr L R A
F"‘i"_'_°3"'rl'."‘_ nosanym:

BGN 8.67%
o l
EUR 72.00% J
F I R - R bt
usD ) 19.33% |
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Il.  OcHOBHM HacoKM B geiiHocTTa Ha ,MpodecnoHanen neHcnoner dong OBB” npes 2022 r. (npoabaKeHMe)

D. VnpasneHue Ha cpeAcCTBaTa Ha ocurypeHuTe auua (npoabvmxeHue)

Mocturxata poxoaHocr, MHBECTULIMOHEN PUCK U 'KOebULMEHT Ha Wapn

CpegHo-
reomeTpuuHa
MNeHcuoneH boHp | AoxoAnoct 3a
i | nepuopa
i (wa rognwHa
| Mokasarten | FopuHa 6a3a)
2018 2019 l 2020 2021 2022
[. Ar.......«.,_ e S i | S _...__......_.._..*‘!__._
| | boxoawocr!! -5.15% | 7.34% | 122% | 6.97% -12.26% |
i i WHBectuumoHeH | : l § |
nne 066 F PUCK? | 3.07% | 231% | 591% | 3.64% . 6.96% | -0:66% |
Koed)uu,ueHT Ha | ] ‘
wapns| | 335] 028] 205] ! |
3abenexku:

1 HomuranHama doxodHocm 3a 2018, 2019, 2020, 2021 u 2022 2. e u34ucneHa Ha OCHOBAMA HA U3MEHEHUemo Ha
cmolinocmma Ha eduH 01 30 CbomeemHama 200UHA, CbaAacHO MemoduKa Ha Komucuama 3a puHarHcos Hadzop (KOH).
2 MIHeecmuYUOHHUAM PUCK € U34ucieH C MoKa3amens cmaHOapMHO OMKAOHeHUe Ha O0X0OHOCMMA, Cb2AdcHO
memodukxa Ha KPH.

3 CmoliHocmu Ha Koeduyuenma Ha Lapn ce onoeecmasam camo 6 cayyali ye nocmuaHamama HOMuHanHa doxodHocm
e no-sucoka om be3puckosama 00xodHOCM 3a CbomeemHama 200uHd. KoeuuueHmbm e U3YUC/IEH, Cb2AdcHO
memoduka Ha KPH.

MocoyeHama doxodHoCcm Hama 1o Heobxodumocm epb3Ka ¢ 6vdeusu pesynmamu. CmoliHocmma Ha eduH 35 nodnexcu
Ha extedHesHa npeoyeHKa, Kamo masu cmoliHocm moxe da ce yeenuyasa, Ho U da Hamansasa. [Joxodsm om
uHeecmupaHe Ha cpedcmeama ce 0mMpasAea 6 UsMeHeHUeMo Ha cmoliHocmma Ha eduH A1, KAMo Apy¥ecmeomo He
2apaHmupa nocmuzaHemo Ha NonoxumMenHa 8oxodHocm.

E. MopAabpikaHe Ha BUCOKU NPodeCMOHaNHN CTaHAAPTH B 06C/IY)KBAHETO Ha KAMEHTU NO MHANBUAYANHU W FPYNOBY
AOrOBOPHU.

»MNpodecnonanen neHcuoreH ¢pora OBB “ce cTpemmn KbM BUCOKHM CTaHAAPTH Ha 0bCaykBaHe Ha KaneHTUTe B Bbarapus,
6a3vpaHu Ha WHAMBMAYaNEeH NOAXOA, KOHPUAEBHUMANHOCT, NPO3PAaYHOCT M KOPEKTHO OTHOWEHME KbM K/IMeHTa,
npefocTasaHe Ha MHPOPMALMA YPes PasNMYHN KaHaau Ha KOMYHMKALMA — Ypes LEeHTbpa 3a KOHTAKT C KAMEHTU Ha
KOMNaHWATa, UHTEPHET, Pnsnyecko o6cyKBaHe B 0PUCH M NPOdGECUOHaNHA KOHCYATALMA Ha MACTO.

F. YnpasneHue Ha pucka

YnpasneHueto Ha pucka B ,lpodecnoraneH neHcuoHeH doHa OBB ” EALL ce ocbuiecTensa Ha 6asaTa Ha LANOCTHa
pamka 3a ynpassieHue Ha puckoseTe, HapeueHa ,Mogen Ha TpuUTe MHUK Ha 3awmTa”. CornacHo To3u Mogen:

e Bcuuku 6usHec GpyHkumn 8 Komnanuata (Hanp. Mpogax6u, Ynpasnenue Ha unsectuupmuTe, UT, onepaTtueHu oTaem,
Yosewkm Pecypcy 1 ap.) dopmupat 1-8a MHUA Ha 3alMTA MO OTHOWEHME HA puckoBeTe. Te NpUNaraT NOAUTUKUTE U
npoueaypuTe 3a KOHTPO/I Ha PUCKOBETE B CbOTBETHAaTa GpyHKUMOHaNHa chepa B KomnaHuaTa.

e  dyHKUMOHANHUTE 3BeHa, KOUTO CE 3aHUMABAT C YNpaB/ieHNe Ha PUCKOBETE, NPUCHLM 3a AeMHOCTTa Ha KomnanuaTa
(Hanp. ¢duHaHcoB, UHGOPMALMOHEH, MPaBEH U PEryNaTUBEH W APYrv pUcKoBe), opmMMpaT 2-paTa IMHKUA Ha 3awmTa. Teau
byHKUMM Hab 10 4aBAT M KOHTPOMPAT NPUAATAHETO Ha NOIMTUKMTE U NPOLEAYPUTe B KOMNaHWATa U NPesoCTaBAT HACOKM
M NpenopbKu KbM 1-8a IMHMA Ha 3aWiMTa NO OTHOLWEHME Ha eEKTUBHOTO YNpaBNeHWE Ha PUCKOBETe.

e 3BEHOTO 3a BbTPeweH oanT B KomnaHuATa U3rpaxxaa 3-Ta IMHUA Ha 3awwmTa. Tasu GyHKLMA OCUTypABa He3aBUCMMa
1 06eKTUBHa OLeHKa Ha epeKTUBHOCTTA Ha KOHTPOAITE, KOUTO Ce MPWUAAaraT B paMKuTe Ha 1-Ba M 2-pa IMHUA Ha 3awmTa
C uen HaMafNABaHE Ha OCHOBHUTE PUCKOBE, BAMAELLM BbPXY AeiHOCTTa Ha KomnanuaTa.

Mpes 2022 roguHa KomnaHuaTa NpoAb/KM Aa NOAABLPYKA BUCOKO HMBO Ha aHraKMpaHoCT Ha BusHec dyHKUMUTE No
OTHOLUEHWE YNPAB/IEHNETO Ha PUCKA, B TOBA YUC/I0 YPe3 MMNEMEHTUPaHE Ha NPaBMAATa U NPUHLMMMTE 33 ynpaBieHne
Ha pucka, 3anoxenu B Moantnkute n Ctanpaptute Ha KBC Mpyn.
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Il.  OcHOBHM HacOKM B AeliHocTTa Ha ,MpodecmoHaneH neHcuoHeH poHa OBB” npes 2022 r. (npoabmKeHne)

F. YnpasneHnue Ha pucka (npogbskeHue)

1-8a AKHKA Ha 3alUTa 2-pa nuHuA Ha 3aWwmTa

i

i

!f BusHec otgenu

’ OcblilecTBaBaHE Ha KOHTPON
BbPXY eXKegHEBHUTE
g AelHocTh

®PUHaHCOBO-0CTYPUTENIHN PUCKOBE BLB PasaTta Ha aKymyamupaHe
PUHaHCOBO-0CUTypuTENHMTE PUCKOBE OBXBaLLAT BCUUKM XapaKTEPHU PUCKOBE B NEHCMOHHO-OCUIYpPUTENHATa AeiHOCT.

Bbe pasata Ha akymynmpaHe Ha cpeAcTBa GpUHAHCOBUTE PUCKOBE Ca CBbP3aHN OCHOBHO C PeXKMMa Ha MHBECTUpaHe Ha
yNpasAaBaHWUTE akTUBM M NOCTUraHe Ha AOXOAHOCT, HaABMWAaBaLLA MHbNALMATA B SBATOCPOYEH NAaH. B CblwoTo Bpeme
Tasu uen Tpabea Aa 6bae nocTUrHaTa Ypes pasymeH 6anaHc MEXAY PUCK U AOXOAHOCT. 33 OCbLLECTBABAHE Ha HAAeKAEH
KOHTPON BbPXY MHBECTMUMOHHaTa AelHOCT Ha PoHAa, e npueta WUHBECTULUMOHHA NOAMTUKA, YMETO MpWUiaraHe ce
cvba0aaBa CTpMKTHO. Ha exenHesHa 6asa TakbB KOHTPOA Ce YNPaskHABA M OT OTAeN ,YnpaBaeHue Ha pucka”. Mo To3u
Ha4uH Ce rapaHTUpa HaAEXAHO MHTEPECHT Ha OCUTYPEHUTE AnLa.

DUHAHCOBO-0CUIYPUTE/IHN PUCKOBE BbB (as3ata Ha MsnnawjaHe
B cboTBETCTBYUE C AEHCTBALLOTO 3aKOHOAATE/ICTBO, OCUrypABaHeTo BbB PoHAa AaBa NPaBo Ha:

a) ot 1 aHyapu 2016 r. Ha cpouHa NpodecroHasHa NeHCMs 3a PaHHO NEHCMOHMpPaHe 3a paboTeLmTe Npu YCAOBUATa Ha
MbpBa W BTOpa KaTeropua Tpya cbobpasHo KaTeropusTa Tpy4,. Korato pasmepbT Ha MsuucneHata neHeua e ao 20 Ha cTo
OT couManHaTa NeHcUA 3a CTapocT, Cymara ce U3nnalla Ha NeHcMoHepa eAHOKPATHO UM PA3CPOYEHOo Npu Nnpuaobusane
Ha NpaBsoTo;

6) Ha eaHOKpaTHO M3nnawaHe Ao 50 Ha CTO OT CpeACTBaTa, HAaTPyNaHu NO MHAMBMAyanHaTa NapTMAa, Npu TpalHo
HamaneHa pabotocnocobHocT Hag, 89,99 Ha cTo;

B) Ha @4HOKPATHO WU/ Pa3CPOHEHO W3NALLAHE Ha HATPYNaHWTE NO MHAMBUAYANHATA OCMTYPUTEIHA NAPTUA]A CPeacTBa
Ha HacnegHUUMTE Ha NOYUHAN OCUTYPEH UK NeHCMOoHep Ha PoHaa.

Ako ocurypeHo BbB ®PoHaa nuue He e nNpuAaobuno NpaBo Ha NPogecMoHanHa NeHcuA, NOopPaaM HeusMbAHeHMe Ha
33KOHOBWTE M3NCKBAHWA 33 PaHHO NEHCUOHMPaHE, KOraTo NpuAo6ue NPaBo Ha NEHCUA 33 OCUTYPUTENEH CTaX M Bb3pacT
no pesa Ha un. 68 ot KCO, moxe aa usTernu eqHOKPATHO UAM 43 NPeXBbLPAM HaBpaHWUTe cpeacTsa No MHAUBUAYaNHaTa
CW ocuryputenHa naptuaa 8be PoHAa B yHMBEPCANeH NeHCUOHEH GOHA MK BbB GOHA, 38 AOMbAHNTENHO A06POBOHO
NeHCUOHHO ocUrypsasaHe.

Mpaso Ha cpouHa NnpodecnoHanHa NEHCMA 3a PaHHO NEHCMOHWUPAHE WMaT ocurypeHu BbB PoHAA NMLA, KOUTO He ca
NPOMeHUM ocurypasaHeTo cu BbB GoHA, ,MeHcun” Ha 00 npu ycnosuaTa Ha un. 48 ot KCO, NO OTHOLWEHNE Ha KOWUTO
€a U3MbJAHEHU CnegHUTe YCoBUA:

a) umat He no-manko ot 10 roauHK ocuryputeneH crax cnes 31 aekemspu 1999 r. Npu ycnosmuaTa Ha nbpsa KaTteropus
TPYA ¥ Bb3pacT, KOATO e ¢ 10 roavHM No-HWUCKa OT Bb3pacTTa 3a NEHCUOHUPAHE 3a OCUTYPUTENEH CTaXK U Bb3PacT MO YA.
68, an. 1 ot KCO;

6) umat He no-manko ot 15 roavHn ocuryputeneH crax cnes 31 aekemspu 1999 r. npu ycnosmaTa Ha BTopa Kateropua
TPYA WAM NpM YCNOBUATA HA NbpBa WU BTOPa KaTeropuma Tpy/, U Bb3pacT, KOATO e C 5 roAvHM No-HUCKa OT Bb3pacTTa oT
B8b3pacTTa 3a NEHCMOHUPAHE 338 OCUTYPUTE/IEH CTaXK M Bb3pacT no un. 68, an. 1 ot KCO.
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Il.  OcHOBHM HacoKu B AeliHocTTa Ha ,Mpodecuonanen neHcuoneH pona OBB” npes 2022 r. (npogbaxeHue)
F. YnpasneHue Ha pucka (npogbrixkenue)
PUHaHCOBO-OCUTYPUTE/NIHM PUCKOBE BbB (hasaTa Ha u3nnawaHe (NpoabAXKeHue)

AKO OCHIypeHO NuLe He OTrOBapA Ha YCN0BUATA 3a U3N/allaHe Ha neHcua oT PoHAa, TO MMa NPaBo Ha NEeHCUA 3a PaHHO
neHcuoHmnpare ot poHa ,MeHcnmu” Ha [bpyKaBHOTO 0BLUECTBEHO OCUTYpPABaHE, ako OTFOBapA Ha 3aKOHOBUTE U3MUCKBAHUA
3a paHHO NeHCUMOHUPaHE NpU YC/I0BUATA Ha MbPBa 1 BTOPa KaTeropua Tpy/4 OT AbPXKaBHOTO OBLWECTBEHO OCUrypABaHe,
pernameHTMpaHm B 4a. 696 ot KCO. B To3n ciyyait HaTpynaHuTe CpeACcTBa NO MHAMBUAYAAHATA OCUTYPUTENHA naptmaa
Ha IMUETO ce NpexBbpAAaT oT PoHAa BbE GoHg, ,leHcun”. AHanornyHO, CpeacTBaTa Ha OcurypeHo BB PoHaa uue ce
NPeXBbPJIAT M KOraTo /IMLETO NPOMEHU OCUTYpABaAHETO c1 BbB GOHZ, ,MeHcun” no peaa Ha un. 48 ot KCO.

MercuuTe, nsnnawanu ot PoHaa ca cpounn. CpoyHata NpodecuoHanHa NeHCUs 3a PaHHO NEHCMOHMPaHe ce Nonyyasa
40 HaBbpLUBaHe Ha Bb3PAcTTa 3a NEHCUOHUPAHE 33 OCUTYPUTENIEH CTaXK U Bb3PacT Mo 4. 68, an. 1 ot KCO n He moxe aa
Ce No/y4aBa 3aeAHO C NEHCUA 3a TPYA0Ba AEMHOCT MAK CbC COLMANHA NEHCUA 3a MHBAAMAHOCT NO YacT nbpsea ot KCO.
PasmepbT Ha U3NNaWaHUTE NEHCMW Ha OCUIYPEHWUTE NIMLA Ce OMnpesens B 3aBMCMMOCT OT pasmepa Ha HaTpynaHuTe
CpeAcTBa No MHAMBMAYANHUTE UM NAPTUAM U CPOKA Ha NOJyyaBaHe.

YnpasneHue Ha GUHAHCOBUTE PUCKOBE

OcHosHuTe pucKoBe, NPOM3TUYALLM OT GUHAHCOBUTE MHCTPYMEHTU Ha POHAA, BK/IOYBAT IMXBEH, IMKBUAEH, BanyTeH,
KpeauTeH 1 LIEHOBM PUCK. YNPaBUTENHUAT CbBET NPepasriexa u onpesesia NoAUTMKaTa 3a ynpasaeHue 3a BCeKu oT Tesun
pucKoBe, KOUTO ca 0606LieHn no-aony:

Kpepute puck

Mpn ynpasneHneTo Ha KpeAUTHWUA PUCK, POHABLT MHBECTUPA BbB (UHAHCOBM MHCTPYMEHTW C afeKBaTeH KpeauTeH
PeRTUHr.

3a orpaHn4asaHe Ha eKkcnosnumaTa Ha PoHaa Kbm KpeauTHUA pUCK ca BbBEAEHU CNEQHUTE NPOoLUECcH u npoueaypu:

e OugeHKa Ha KpeauTHMA PUCK —4pes T. Hap. PUCKOBa NPeMUs, NPeACTaB/ABaLLA CPeAa MEXAy KOpropaTUBHaTa KpUBa
Ha OXOAHOCT U NPUNOXKMMaTa 6eHUMapK — KpuBa, popmMMpaHa OT CbOTBETHUTE 3a Nasapa Ha EMUTEHTa NPaBUTENCTBEHM
o6auraumm B o6pbLieHue.

®  AHanM3 KaKTO Ha KPeANTHOTO KauecTBO (PEMTUHT) Ha EMUTEHTA Ha LIeHHATa KHUTa, Taka U Ha KOHTPareHTUTe, C KOUTO
doHAa N3BBLPLLIBA MHBECTULIMOHHUTE CU ONEpaLum.

Banyten puck

Mpes 2022 r. cpeacTsata Ha POHAA Ca MHBECTUPAHU B AKTUBY, IEHOMUHWUPAHW B Gb/IrapCKy NeBa, eBPO W LWATCKU A0NapH.
BanyTHWAT pucK, CBbP3aH C ABUXEHMETO Ha BaNYTHUA KypC Ce MOKPMBA YPEe3 CK/OYBAHE Ha CPOYHM CAENKM BbB BanyTa.

Toii KaTo BaNlYTHUAT Kypc Nes/eBpo e GpukcmpaH Ha 1.95583, BaayTHUAT PUCK, NPOM3THYALL, OT EKCO3ULMMUTE B €BpO Ha
®oHaa He ce HamanABa AONBAHUTE/HO YPE3 XEAKMPALUN CAENKU.

JinxseH puck

POHABLT € M3N10XKEeH Ha PUCK OT NPOMSAHA B Na3apHUTE IMXBEHU NPOLEHTH, OCHOBHO, MO OTHOWEHMWE Ha KPaTKOCPOYHUTE
¥ ABArOCPO4HUTE CU GUHAHCOBM aKTMBM C NPOMEH/IB (N1aBall) MXBeH NpoueHT. MoanTuKaTa Ha doHaa e Aa ynpasnssa
puCKOBETE CBbP3aHW C NPOMEHMUTE B /IMXBEHUTE MPELLEHTN Ypes U3MOoN3BaHe Ha GpUHAHCOBM WHCTPYMEHTU, KaKTO C
bUKCUPaAHK, TaKa U C NNABALLM IMXBEHU NPOLLEHTU.

JinksngeH puck
EdexTnBHOTO ynpasaeHune Ha IMKBMAHOCTTa Ha POHJa NpeAnonara ocUrypaBaHe Ha AOCTaTbYHO IMKBUAHM CPEACTBa 33
NMOKPUBaAHE Ha TEKYWMUTE 334b/IKEHUA KbM OCMIYPEHU /LA, NeHCMOHHOOCUrypUTenHaTa Komnanua u gpyrv Tekywm

nnawaxuna. oHALT yNpasnasa MKBUAHMUA CU PUCK YPE3 NOAABPIKAHE HA NAapUYHM CPEACTBA M/MAM 6bP30 MKBUAHM
AbATOBU LEHHU KHUXKA.
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Il.  OCHOBHM HacokM B AeiiHOCTTa Ha ,MpodecuonaneH nencuoHeH pona OBB” npes 2022 r. (npogbmKeHne)
F. YnpasneHue Ha pucka (npoabakeHue)
Puck OT npoMAHa B L,eHaTa Ha aKUUM 1 AANOBE B KONIEKTUBHU MHBECTULMOHHMU CXEMU

B ,MpodecvoraneH neHcuoneH ¢oHm OBB“, TO3M puck e ynpasnaBaH Ypes aKTUBHa MHBECTULMOHHA NOAUTUKA U
npunaraHe Ha OrpaHWYEHWA 3a MakCMManeH pasmep Ha KOHLEHTPaUWs Ha MHBECTULMW B EMMTEHT, rpyna, JadeHa
MHAYCTPUA, reorpadcka I0KaLMA U CbOTHOLWIEHHE AVUPEKTHU MHBECTULMN B @KL M KONEKTUBHN UHBECTULIMOHHM CXEMU.

HeduHaHcosu puckose
OnepatnBeH puck

MpouecbT Ha ynpasieHne Ha onepatuBHMA PUCK cnomara 3a I'IO-ed)eKTMBHOTO ocblecTeABaHe Ha onepaTtuBHUTE
AEeNHOCTM 1 33 HamanABaHe A0 MUHUMYM HA BEPOATHOCTTA OT:

Bb3HMKBaHe Ha cpuB B UHOOPMALMOHHUTE cUCTemMmn Ha PoHAa;

M3BbpliBaHe Ha HEOTOPU3MPAHU SEICTBUA OT BLTPELHM M BBHLWIHKU AULa;

Npobnemu U rpewku npu o6paboTkaTa Ha 4aHHU K LOKYMEHTALMA;

HapywasaHe Ha f06puTe NPaKTMKK NO OTHOWEHNE Ha HAEMAHETO Ha NepcoHan u 6e3onacHocTTa Ha TPyAa;
HecnassaHe Ha NpuNOKMMWTE 3aKOHOBM W NMOA3aKOHOBM HOPMATMBHW aKTOBE, KOMTO perynmpar AeiHOCTTa Ha
doHga;

e o e o o

YnpasneHueTo Ha ONepaTMBHNA PUCK € NPOoLEC, Ypes KoiiTo B MNpodecnoHaneH neHcnoHeH pong OB6:

ce uaeHTMGULMPA LENIMAT CNEKTLP OT PUCKOBE, Ha KOUTO POHABLT € U3/OMKEH;

Ce onpegens aneTUTbT KbM PUCK, B CbOTBETCTBUE CbC CTpaTernyeckuTe ueam Ha doxaa;

Ce OLEHABAT PUCKOBETE M HAYUHUTE 3a TAXHOTO HaManABaHe C Lien B3eMaHe Ha MHPOPMMUPaHK pelleHus;

Ce HaManABa BEPOATHOCTTa M GUHAHCOBUAT eeKT Ha HeGNAroNPUATHUTE CbBUTUA, KOUTO HOCAT 3arybu Ha doHaa;
Ce HamanABa HeCUTYPHOCTTa B LAIOCTHOTO NpeAcTaBaHe Ha PoHaa.

MpaBseH u perynatmseH puck

MpouectT Ha ynpasaeHWe Ha NPaBHMA PUCK U PUCKa NO CLOTBETCTBUE € CBBP3aH C NPUAaraHeTo Ha ePeKTUBHU KOHTPOM
C UeN HamansABaHe 40 MUHUMYM BEPOATHOCTTA OT:

° HecnasgaHe Ha NPUNOUMMUTE 3aKOHOBU W MOA3AKOHOBM HOPMATMBHM AKTOBE, KOMTO Perynupar AeifHOCTTa Ha
®oHaa, B TOBa YNCNO HECNa3BaHETO HA M3MCKBAHWATA HAa KOHKYPEHTHOTO 3aKOHOAATE/ICTBO M 33LMTATa HA AMYHMTE
AaHHK;

® HapyweHue Ha A06puTe NpPakTUKM WM eTUUHWTE NpaBMNa NpuU nNpepsaraHe Ha NpoAykTUTe Ha doHAa M npu
ocurypasaHe Ha BUCOKOKAYeCTBEHO 0BCNYIKBaHE Ha HALIMTE KINEHTH;

® HapywasaHe Ha npaBunaTa, KOMTO peryiupaT KOHQ/MKTA Ha WMHTEPECH, JIMMHWTE MHBECTULMM, nasapHUTe
MaHUNyNauum, NnpeanaraHeTo U NPUEMaHETO Ha NOAAPBLM U PasBNeKaTeIHM MeponpUATUS;

e HecnaseaHe Ha W3MCKBaHWATA, CBbP3aHM C NPUEMAHETO M OLEHKATa Ha PUCKA Ha KAMEHTUTE M CaHKLMOHHOTO
3aKOHO4aTeNCTBO;

® VYcnosmaTa 3a npuemaHe U OUEHKa Ha BM3Hec NapTHLOPUTE U WU3UCKBAHWATA 3a Bb3faraHe Ha AEeHOCTU Ha
noAU3MbAHUTENN

YnpasneHueTto Ha npaBHUA PUCK U PUCKA NO CbOTBETCTBUE € CBBP3aHO C:

e [posexpaaHe Ha 0by4eHunA C Len NoBMIIaBaHe Ha IMYHUA UHTErPUTET HA CAYKUTEAMTE U pa3bUpaHeTo 3a BaXHOCTTa
Ha A06pOoTO ynpaBaeHune Ha pucka;

e WNpeHTuduKaumaTa U OLEHKA Ha pUCKOBETE;

e OnpepensHe Ha KOHTPO/IUTE 3a TAXHOTO HamanaBaHe;

¢ OcblwecTBaBaHe Ha HabaloAeHNe NO OTHOLIEHWE Ha MPUAAraHUTE KOHTPO/IU U TAXHATa ePEeKTUBHOCT.

Komutetu u pyHKUMM, yuacTBawym B cUCTeMaTa 3a ynpasieHue
CornacHo cTpyKTypaTa 3a ynpasneHue Ha KomnaHuata, cbobpaseHa ¢ M3WUCKBaHWATA Ha rpynaTa Ha KBC, Kbm Kpas Ha

31.12.2022 roguHa kbm HagsopHusa 1 YnpaBuTenHUA ca Cb3AaAEHN KOMUTETM € KOHCYATAaTUBHU NPaBOMOLLMA, KAKTO
cneaga:



MpodecroHaneH neHcmoHeH porHg OBb

OKNaf 3a gerHocTTa (NpoabskeHune
floxnan sa p (npoa ) MeHcuoHHO

OBB -cprae
Il. OCHOBHM HAacoOKu B AelHOCTTa Ha ,lipodecuonanen nencuoHeH poxa OBB” npes 2022 r. (npogbmKenne)

F. YnpasneHnue Ha pucka (npoabmxeHue)

Komuteru u pyHkumm, yyacTBawm B cuctemara 3a ynpasneHue (npogbaxexue)

Kbm HagzopHus cbBeT ca cb3aageHu:

° KomuTeT no oauT, pucK 1 CbOTBETCTBUE
° KomuTet no Bb3HarpaxkaeHusaTa

KbM YnpasuTenHua cbBeT ca Cb3aageHn u GyHKUMOHMpaT:

KomuteT 3a ynpasneHue Ha HepuHaHcosuTe puckose (NFRC) c nogkomuTeT no kauecTso Ha npoaax6ute (QoS)
KomuteT 3a ynpasnieHne Ha aktusuTe 1 nacuemte (ALCO) C NOAKOMUTET 3a KOHTPareHTH u Gpokepy

KomuTeTt 3a HOBM 1 akTUBHM NPogyKTU U npouecu (NAPP)

KomuTet 3a mogenupare Ha npogyktn (Model Committee)

NPS & CX bopa (NPS&CX Board)

KomuteT 3a ynpasnenue Ha Kpuau (Crisis Committee)

Bcekn eauH OT ropenocoueHuTe KomuTeTM OYHKUMOHMPa Ha 6asaTa Ha YcTaBeH AOKYMEHT, B KOMTO Ca OnucaHm
NpaBoMoLMATa My, YECTOTa Ha NPOBEXAaHe Ha 3aceflaHUATa M HA4YMHBLT Ha B3emaHe Ha peweHua. B pamkuTe Ha
cucTemata 3a ynpasneHue KomnaHuaTa uma Cb3aageHu v GyHKUMOoHMpaLum:

GYHKLMA NO ynpas/ieHWe Ha pUCKa;
$YHKLMA 32 BLTPELLEH KOHTPON;
$YHKLMA No BbTpeLeH oguT;
aKTioepcKa GyHKUmA.

KomnaHnusaTa cb3pasa npasuna v npoueaypu, KOUTO OCUIypABaT QYHKLMWUTE, NOCOYEHM NO-FOpe, Aa WU3BMbAHABAT
edeKTUBHO CBOUTE 3aAb/KEHUA N0 0BEKTUBEH, CNPaBeAIMB U HE3aBUCUM HauUH.

OpauTeH KomuTeT

Kato npeanpuatue, n3sbplBalLo AeRHOCT OT 06LLECTBEH MHTEPEC U Ha OCHOBaHMe Yn.23, an.2, BbB Bpb3Ka c uA. 21, 1.16
ot YcraBa Ha Komnanuata nun.107, an.2 v an.7 ot 3akoHa 3a He3aBUCUMUA GUHAHCOB OAMT, C PELEHUE Ha Ha e HONMYEH
cobcTBEHMK Ha KanuTana Ha 27.06.2017 r. e u3bpan OguteH KomuteT Ha [pyxecTsoTO.

Ha 16 asryct 2021 r. YnpaBuTenHuAT cbBeT Ha ,[31 — }KusotosactpaxosaHe” EAJl, B Ka4ecTBOTO CU Ha ynpakHABALL
npasaTa Ha egHOAMYeH COBCTBEHMK Ha KanuTana Ha ,MeHCMoHHoOCHrypuTenHa komnaHua OBB” EAZL n Ha ocHOBaHMe Yn.
219, an. 2 ot TbproBCKMA 3aKOH, KaKTO M Bb3 OCHOBa Ha MOCTbAM/IO NpeanoxeHue oT Has3opHus cbBeT Ha
MEHCUOHHOOCUTYPUTENIHOTO APYXKECTBO, Npue M ofobpu Cb3faBaHETO Ha KOMUTET MO OAMT, PUCK U CbOTBETCTBUE
(,OanTeH KOMMTET”) KaTO KOHCYNTaTMBEH OpraH Kem HagsopHus cbeeT Ha ,MeHCUOHHOOCUIYpUTENHa KomnaHua OBB”
EAZ v u3bupa yneHosete my.

Mpes 2022 roanHa geitHoctTa Ha OAMTHUAT KomuTeT Ge cbobpaseHa € M3MCKBaHMATA Ha 3aKOHa 3a He3aBUCMMMA
$UHAHCOB 0AUT U C HOPMaTUBHUTE aKTOBE, NpUeTH OT KommncnaTa 3a Ny6aMYeH HaA30p Haj PErMCTPUPaHNUTE 0AUTOPH.

Mpes 2022 r. OAUTHUAT KOMUTET He e NoJIy4aBas CUrHaNW 33 HePEAHOCTH B AeliHoCTTa Ha PoHAa.
lll. ®unaHcoBu pe3yntath ot AeliHocrTa Ha ,MpodecnoHaneH neHcuoHeH poHp OBB” npes 2022 r.

Kbm 31 pexkemspu 2022 r. obuiata cyma Ha akTUBUTe Ha POHAA Bb3/M3a Ha 85,948 xun. NiB., KOETO NPeACTaBAsBa
HamaneHnue ¢ 12.18% cnpamo 2021 r.
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lll. duHaHcosy pesyntami oT AeliHocTTa Ha ,MpodecuoHaneH neHcuoteH doHa OBB” npes 2022 r. (npogbkenne)

CrpykTypaTa Ha akTusuTe KbM 31 sekemepu 2022 r. e KaKkTo cneasa:

AKTUBU

CroiiHoct

(xun. nB.) OTHOCUTENEH gan
MapuuHn cpeacTsBa v Napuynm eksuBanewtt . 6134  714%
dJnHchosu aKTUBM NO cnpasej/nBa crouHocr B neqanﬁa'ra nam 3ary6a'ra R ,191811_ e *9~2_8‘6%34,
B3semaHusa, CBbp3aHu cuHBECTULMN - .,-W,._”QLQQ%,;
Ouwo Akven 85948 100.0% _

CrpykTypaTa Ha nacusute kbm 31 nekemspu 2022 r. e cnegHara:

Nacusn .

CroiiHoct

(xun. ns.) OTHOCUTENEH Aasn
3a4b/KEHNA KbM YNpaBAsBawaTa KomnaHus = o 82 93.18%
Aepueatvenn Gunancosu wictpymewtw 6 6.82%
O6wolNacwew .88 _...100.0%
HeTtHu akTnBeM 3a M3nnawaxe Ha poxoan 85,860

IV. [eiictena B 06nacTra Ha HayuHOM3CAEAOBaTeNCKaTa U pa3BoliHa geiHocT

Mpes 2022 r. PoHABT HAMa NPOEKTU B 061aCTTa Ha Hay4YHOU3CNeAOBaTENCKaTa U pa3BOiHa AeHOCT.

V. AonbaHutenHa uipopmaumsa no TbProBCKMA 3aKOH U BbB BPb3Ka C PasKPUBAHETO Ha KOHPUKTY Ha UHTEpeCH
DOHABLT HAMA K/IOHOBA MPEXKa, MO CMUCHLA Ha YA. 17 OT TbProBCKNA 3aKoH. POHABT He NpUTExaBa COBCTBEHM aKLMM.

YneHosete Ha YnpasuTenHua u HaasopeH cueeT Ha KomnaHuaTa HAMaT Npaso Aa npuaobusaT akumm u obauraumm Ha
PoHaa. YneHoseTe Ha YnpaBuTenHuA n Haj30peH CbBET HAMAT y4acTua B APYTM APYXKeCTBa KaTo HEOrPaHUYeHM
CbAPYXHULM, HUTO NpUTeXKaBaT Noseye OT 25% OT KanuTana Ha APYro ThProBCKO APY¥KeCTBO.

3a AeHOCTTa CY uNeHoBEeTe Ha YNPaBUTe/THUA U KOHTPO/IEH OpraH Ha [ipy)ecTBOTO He No/y4aBaT Bb3HarpaxaeHue oT
doHaa.

Mpes roauHarta uneHoseTe Ha YnpasuTenHUa 1 Hal30peH CbBET He Ca CKAYBANM JOroBOpM No 4. 2406 oT Tbprosckus
3aKOH.

YneHosete Ha YnpaeuTenHua u HapsopeH cbeeT Ha ,MeHcMoHHoOCUrypuTenHa Komnanma OBB” EALl umMaT cnegHute
y4acTua B yNpas/ieHMETO Ha TbProBCKU APY>KECTBa M OPraHU3aumMm C uaeanHa Len:

HaasopeH cbBer

Kocra Yonakos

e lpeacepaten Ha HapsopHua cbBeT Ha MeHcUOHHOOCUIYpuTenHa komnanua OBB EAL oT 9 asryct 2021 .

e T[lpeacepaten Ha YnpasuTeNnHnA CbBeT u MNaBeH U3NBAHUTENEH AupeKTop Ha /13U — ¥usoTosacTpaxosaHe” EAL n
[3U O6wwo 3acTpaxoBaHe” EALL

® YneH Ha HacToaTencTsoTo Ha HATOU3

TataHa MiBaHoBa

© 3amecTHWK-npescesaTen u uneH Ha Haasophua cbeeT Ha ,MeHcMoHHooCUTypuTenHa komnanua OBB” EA/L ot
09.08.2021r. no 02.01.2023 r.

®  YneH Ha KbHTpy THitm Ha KBC Mpyn 3a Bbarapua

YneH e Ha YC n UsnbnHuTeneH aupextop Ha OBb

YneH Ha CbBeTa Ha gupekTopuTe Ha ,Bopuka” AL,

YneH Ha HaasopHua coeet Ha ,Keli Bu Cu YnpasneHune Ha uusectuumn® EAJL

YneH Ha CoBeTa Ha AgupekTopuTe Ha ,,[ipy»KecTBo 3a Kacosu ycayrn” Af]

Xi
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o‘BB ocurypsBaHe

V. flonbanutenna uidpopmayma no TbproBCKUA 3aKOH M BB BPb3Ka C PasKPUBAHETO Ha KOHGNKTH Ha MHTepeck
(npogbakeHue)

HapnsopeH cbBer (npoabmxeHue)

Mpod. a-p Mpurop Aumutpos

® YneH Ha Hag3opHua cbBeT Ha ,MeHcMoHHooCHTypUuTenHa komnanua OBB” EALL ot 9 asryct 2021 r.;
MpenogasaTten 8bB Bucwero yunnuuie no sactpaxosaHe U GUHAHCK U YneH Ha AKaAeMNYHUA CbBET

TnaseH aupekTtop ,OcuryputenHu oTHoleHna” B BbarapckaTta cronaHcka kamapa

YneH Ha Komucuata no ocurypmtesiHm oTHOLWEHUA KbM HaLMOHaNHWA CbBET 3a TPUCTPAHHO CbTPYAHUYECTBO.
YneH Ha peakonernaTta Ha cn. ,Mpobaemu Ha Tpyaa“.

AnHu AHrenosa

* YneH Ha HaasopHua cbeeT Ha ,lMeHcnoHHoOoCUrypuTenHa komnanus OBB” EAZL, cuntaHo ot 03.01.2023 r.;
* YneH Ha YC n UsnbauuTenen gupektop ,baHknpaHe Ha gpe6Ho” Ha OBB;

* YneH Ha YC n UsnvbauuTeneH gupextop ,baHkupare Ha gpe6Ho” Ha Kelt Bu Cu BaHk Bbarapus EAL;

¢ YneH Ha HC Ha Kei1 Bu Cn YnpaBnenue Ha uHeectuumm EALL

Ynpasurtenex cbBer

Hukonatii Crolikos CTolikos
e [NnaseH U3NbAHUTENEH AupeKTop Ha ,lMeHcnoHHoocuryputenHo Komnanmna OBB” EALL
® YneH Ha YnpasuTenHus cbeeT Ha [KyHUBP AUMBMBHT Bbarapus

Anactac AtaHacos lMeTpos

©  UsnbaHuTeneH aupekTop Ha ,leHcnoHHoocuryputenHo Komnanus OBB” EAL

® YneH Ha YnpasuTenHus cbBeT Ha bbarapckata acoumaums Ha ApyKectBaTa 3a AONBAHUTENIHO MEHCMOHHO
ocurypsasaHe

Mas MeaHoBa Pycesa
° YneH Ha YnpaBuTenHuA CbBeT Ha ,MeHcMOHHOOCUTYpUTeNHa komnanua OBB” EAJ,

BeHeta Anrenosa MaHosga
® YneH Ha YnpaBuTenHua cbeeT Ha ,MeHcMoHHOOCUTypUTeNHa Komnanua OBB” EAJ,

Ennua AnekcaHgposa 3aHyeBa
® YneH Ha YnpaBuTenHua CbBeT Ha ,[leHcMoHHoOCUTypUTenHa Komnanua OBE” EALL
® Yned Ha YnpaBuTenHuA CbBeT Ha HaumoHaHa areHLMA 3a rpaxaaHCKn U CTONAHCKU MHULMaTMBK rp. JynHuua

CornacHo noamtnkute Ha PoHaa 3a n3bareaHe Ha KOHP/IMKTUTE Ha MHTEpeCcH, CbLeCTBYBa 3abpaHa 3a YUNeHOBeTe Ha
YnpasutenHus n HagsopeH CbBeT, KAKTO U CBbP3aHMTE C TAX IMLA [ja CKNIOYBAT A0roBOpU ¢ POHAA, N3BBH CTaHAAPTHUTE
[AOroBOpy 3a NEHCUOHHO OCUrypABaHe.

VI. Mnan 3a passutue Ha ,MpodecnonaneH neHcuoHeH poxg OG6”
OcHoBHuTe busHec u puHaHcoBu Lenm Ha KomnanuaTa npes 2023-2025 r. ca cBbp3aHMU C:

> PaswupssaHe Ha NO3uLMMTe Ha KOMNaHWATa Ha Nasapa Ha NEHCMOHHOOCUTYPUTENHU YCNYTU B BbArapus, BbB Bpb3aKa
C NOANMCaHUTE HOBU CNOpasyMeHUA 3a AUCTPUBYUMA Ha NEHCMOHHUTE NPOAYKTM npes 2022 T.;

> MopabpraHe Ha CTabuNHa KanuUTanoBa afeKBaTHOCT, ONTUMANHO HWUBO Ha NMKBUAHOCT W edeKTUBHA BbTPELWHa
KOHTpO/Ha cpeaa;

> PaswwupAsaHe Ha AUMUTaJIHUTE YCAYIM B NpouecuTe Ha npoaaxbu u obcaysaHe, Ypes A0CTbN Npe3 MOBMAHOTO
npunokenme OBB mob6aiin 3a BCMYKM HOBW M CHLECTBYBAWM KAMEHTW HA OHNAMH ycayruTe, AOCTbMAHM Ha ubb-
pensions.bg.
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oss ocurypsisaHe

VIl. Cb6utua cneg Kpaa Ha OTYETHUA NEpPUOS,

Ha 3 anyapu 2023 roamHa e BNMcaHa NpomAHa B YneHoBeTe Ha HagaopHua cbeeT Ha KomnaHuATa, kato TataHa MBaHosa
e 3amecteHa oT AHM AHrenosa.

B Hauanoto Ha mecey mapT 2023 r. 6e 06aBeH dpanuTa Ha SVB u Signature Bank 8 CALL,. ®eaepanHuaT peseps ce Hamecw
PELWNTENHO, KAaTO NPeAOCTaBU MKBUAHOCT Ha BCUYKKM BaHkKM. B EBpona nopagu abaroroamwHm npobnemu Ha Credit
Suisse ce cTurHa Ao npuaobusaHeTo Ha 6aHkaTa oT UBS ¢ HamecaTa n nomowuTa Ha LUseliuapckuTe BacTv. MHaekcuTe
S&P 500 u Eurostoxx 50 kbm 21.03.2023 . ca C NOAOKUTENHA 4OXOAHOCT OT HA4aN0TO Ha FoAMHATA.

PbkosoacTeoTo Ha MOK OBE cuuTa, Ye AOKOKOTO 3acerHaTuTe 6aHKM UMaT PervoHaieH CTaTyT, He MOXKe HACTbRUAUTE
obcToaTencTsa Aa Ce OKAYeCTBAT KaTo rnobanHa 6aHKOBa KPK3a, CbOTBETHO KbM AaTaTa Ha U3rOTBAHE Ha HACTOAWMA
$MHaHCOB OTHeT He Ca HanMLe NPeKn epeKTH 1 3aCerHaTh eKCNo3nLMM Ha GUHAHCOBUTE UHCTPYMEHTU Ha POHAA.

KbM TO31M MOMEHT PbKOBOACTBOTO CHMTA 33 NOAXOAALY, NPUHLUMNA HA AeWCTBALLO NPeanpUATME NPU U3rOTBAHETO Ha
HacToAWmMA GUHAHCOB OTYET. N

\
Hama apyru 3HauMmm CbOUTUA Cnep Kpas Ha OTYETHMA NEPMoa, KOUTO UMaT e¢e|l*r BbPXY PUHAHCOBUTE OTUETU KbM 31
Aexkemspu 2022 . \

A
\

28 mapT 2023 . —— )
[naseH nsnwvaHUTENEH ANPEKTOP

CybitkoB

M3nbaHUTENEH AUPEKTOP: .....pnne...
AHacTtac NeTtpos

Mennabp PnHaHCK u Puck: E’ .
Bereta MéHosa
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Jloxsian Ha HEe3aBUCUMUTE OJUTOPU

[lo eaHonNMYHNS cobCTBEHMK Ha kanuTana Ha "lMeHcMoHHoocuryputenHa komnanna OBB" EAL]

Hoknan oTHOCHO oauTa Ha GPUHAHCOBUS OTYeT

MHeHune

Huve unsBbpuMxMe oauT Ha duHaHcoBus oTyeT Ha ,lMpodecnoHaneH neHcuoHeH coHa OBB*
(,PoHaa"), cbabpXKaLL OTYETA 32 HETHUTE aKTUBU Ha PasnoOSIoXKEHME Ha OCUrypeHuTe nuua kem 31
nexkempun 2022 r. n oTyeTa 3a NPOMEHUTE B HETHUTE aKTMBU Ha Pa3noNOXEHUe Ha OCUrypeHuTe
nMua v oTyeTa 3a napuyHMTE NOTOUM 3a roAMHaTa, 3aBbpluBalla Ha Tasu AaTta, Kakto u
NPUMOXeHUATa KbM (UHAHCOBUS OTYET, CbAbPXallKW OMNOBECTABAHE Ha CbLUECTBEHUTE
CYETOBOAHU MOMUTUKN W Apyra NOsiCHUTENHA WHopMaLua.

Mo Halwe MHeHue, NPUNOXEHUAT (UHAHCOB OTYET MNPEACTaBs AOCTOBEPHO, BbLB BCUYKM
CbLLUECTBEHN acnekTu, PMHaHCOBOTO CbCTOAHME Ha ,IpodecnoHaneH neHcmoHeH oHg OBB” kbMm
31 pexkemspu 2022 r. n HerosuTe PMHAHCOBU Pe3ynTaTu OT AEWHOCTTa U NapU4YHMTE MY NOTOLM 33
rogvHarta, 3asbpluBalja Ha Tasu gata, B CbOTBETCTBME C MexayHapogHuTe cTaHgapTu 3a
uHaHcoBo otynTaHe (MC®O), npuetun oT EBponeiickusa cbios (EC).

basa 3a n3pasfdaBaHe Ha MHEHKe

Hue nssbpLUnxme Hawwms oauT B CbOTBETCTBUE C MexayHapoaHuTte ogutopcku ctaHgaptu (MOC).
Hawwute OTroBOPHOCTU CbIfIaCHO Tesn CTaHAapTW Ca OMUCaHW AONBbMAHWTENHO B pasgena oT
Hawwwmsa goknag, ,OTroBOPHOCTU Ha OQMTOPUTE 3a OfMTa Ha hMHaHCOBKUSA OTYeT".

Hve cuutame, Ye oauTOpCKUTE JoOKasaTencTsa, MoSyYeHn OT Hac, ca 4OCTaTbyHM M YMECTHU, 3a
fa ocurypaT 6asa 3a HaleTo MHEHME.

Hes3aBucumocT

Hvne cme HesaBucumun o1 PoHaa B cboTBETCTBME C MeXayHapoaoHus eTudeH KoAeKCc Ha
npodecnoHanHuTe cyeToBoauTenu (BKkMoYNTENHO MexayHapoaHn CTaHaapTh 3a HEe3aBUCMMOCT)
Ha CbBeTa 3a MeXAyHapoOHU CTaH4apTu No eTuka 3a cuyetosoautenu (Kogekca Ha CMCEC),
3ae[HO C eTUYHUTE U3NCKBaHWA Ha 3akoHa 3a He3aBucumMmusa uHaHcoB oaut (SHPO), npunoxumm
Mo OTHOLUEHWE Ha HalMs oAWT Ha buHaHcoBusA oTyeT B bbnrapusa. Hue nanbnHuxme n HawuTe
ApYr¥ eTUYHN OTrOBOPHOCTM B CBLOTBETCTBME C uauckeaHmsaTa Ha 3HOO un Kopekca Ha CMCEC.

PricewaterhouseCoopers Audit OOD, 9-11 Maria Louisa Blvd., 1000 Sofia, Bulgaria
T: +359 2 9355200, F: +359 2 9355266, www.pwc.com/bg.

AFA OOD, Oborishte 38, 1504 Sofia, Bulgaria
T: +359 2 9433700, F: +359 2 9433707, www.afa.bg/bg
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Krno4oBu ognTOpCKK BbNPOCH

KritouoBM OfUTOPCKM BBLAPOCU Ca Te3N BBLMNPOCK, KOUTO CbIMACHO HawaTta npodoecuoHanHa
npeueHka ca 6unu c Hail-rofisMa 3Ha4YMMOCT NpU OfguTa Ha (PMHAHCOBMSA OT4YET 3a TeKyLwma
nepvogd. Tean BbNpoCcK ca pasrfiiefaHun KaTto YacT OT Hawns ognuT Ha (OUHAHCOBMSA OTHET KaTo LUSno
1 (POPMUPAHETO Ha HALLETO MHEHME OTHOCHO HEro, KaTo HWe He NpeaoCTaBsMe OTAENHO MHeHue

OTHOCHO Te3un BblMpOoCH.

KniouoB oguTopcku BLNPOC

Kak TO3M KIHO4YOB OAUTOPCKM Bbnpoc Gewe

BanaHcoBa CTOWHOCT Ha WHBECTUUMWUTE IO
cnpasegnuea  CTOWHOCT, pasnuyHu oT
JepuBaTuBHU MPUHAHCOBU UHCTPYMEHTH

WHeecmuyuu no cnpasednuea cmoliHocm 8

omyema 3a HemHume akmusu  Ha
pasronoxeHue Ha ocueypeHume nuya kem 31
Oekemepu 2022 e,  pasfnuyHu  om

depusamueHU  GbUHAHCOBU UHCMPYMEHMU:
79,811 xun. neea (31 dekemspu 2021 ea.:
93,360 xun. nesa).

Bux npunoxeHue 2.2 CouwecmeseHu
CYemo8OOHU  npeueHKu,  npubnuaumenHu
OUEHKU U npeOdrnosioxeHus, npunoxeHue 2.3
CbwecmseeHu  c4emo8OOHU  MOAUMUKU,
npunoxexHue — ViHeecmuyuu Ha MEHCUOHHUS
¢oHO, npunoxeHue 11 WHeecmuyuu o
cnpasednuea cmoldHocm, npunoxeHue 15
WHeecmuuyuu no cnpasednusa cmoliHOCM 110
Kamezaopuu KbM ¢huHaHCo8US omyem.

MopTdennsbT Ha PoHAa OT MHBECTMLMM MO
cnpaeegnuMea  CTOMHOCT,  pasnu4HuM  OT
OEepMBaTMBHU (PUHAHCOBU WHCTPYMEHTU, KbM
31 pekemBpu 2022 r. e B pasmep Ha 79,811
Xun. neea, KoeTo npegctaenaea 93% ot
obLwata cyma Ha akTMBMTE KbM Tasu garta u
ce pasmexga Kato Kniw4voB daktop 3a
onpegensHe Ha pesynTtaTute OT AeWHOCTTa Ha
doHAa v 3a pasmepa Ha HETHUTE My aKTUBMW.

OueHkaTta Ha PBKOBOACTBOTO 3a
crnpasefnuearta CTOWHOCT Ha WHBECTULMUTE
Ha ®oHga, KOMTO BKMIOYBAT NPEAUMHO
ObPXKaBHN LEHHU KHWXa, akuuum u aanoese B
KOMEKTUBHU MHBECTULIMOHHUN CxemMu ce Basupa
Ha nasapHW LeHW OT aKTMBHW nasapu, a 3a
aKTMBUTE, KOUTO He Ce TbpryBaT Ha Takusa
aKTVBHW nasapu - Ha OUEHbYHWM Mozenu,
KOUTO OBWYaNHO WM3UCKBAT 3Ha4YMTENEH Opoi
BXOAAWM  gaHHW.  PaspabotBaHeTo  Ha
BXOAALMTE [aHHM Ha Mojenute, Kato
Hanpumep Te3wn, CBbP3aHW C LUCKOHTOBUTE
dakTopu M TeMmMn Ha pacTex, Wu3uckea

agpecupaH nNnpu NpPoBeAeHUs OT Hac oauT

Hawwute  oputopckm  npouenypu
oueHkata Ha nopTdenna Ha
MHBECTMUMM  NO  CnpaBegnuea
BKItounxa, 6e3 fa ce orpaHu4aBsar go:

TecTBaHe Ha NpoeKTupaHeTo,
BHEApSIBAHETO U onepaTuBHaTa e(PEKTUBHOCT Ha
n3bpaHn OCHOBHM KOHTPONW, CBbBbp3aHuW C
npoueca Ha OUEeHKa Ha WuHBECTUUMM no
crnpaBejnmBa CTOMHOCT, BKIOUYUTETHO KOHTPOMM
no OTHOLWEHNE Ha BXOAALMUTE [aHHW npu
OLEHKNTE U MOTBBbPXKAEHWETO Ha pesynTara oT
OLIEHKUTE,

CbMnocTaBsHe Ha npusHaTuTe
crnpaBeanmBM CTOMHOCTU Ha BCUYKM WHBECTULMK
B nopTdeina Ha doHaa kbm 31 aekemspu 2022
r., 3a KOWTO Ca HanuyHum OOSIBEHM LeHW, ¢
ny6anYHO JOCTBMHU Na3apHU LEeHU;

MognaraHe Ha KPUTWYEH aHanu3 CcbC
CbAeNCTBME Ha HalWTe eKCnepTU-OLEeHUTENN Ha
OLUEHKMTEe Ha CcnpaBegnuMBa CTOWHOCT Ha
WHBECTULMMTE, KOUTO HE Ce ThPryBaT Ha akTUBHU
nasapu. To3n aHanns € HaCoYeH OCHOBHO KbM:

- OUeHka Ha  CbOTBETCTBUETO Ha
MOAENnuTE 3a OUEeHKa C WU3NCKBaHus\Ta Ha
npunoxumara pamka 3a huHaHCOBO OTYUTaHe U
obLonpueTuTe NPakTMKM Npu oueHsBaHeTo. Kato
YacT OT Tasu npouegypa, HuUe NPOBEPUXME WU
BbTpEllHaTa MNOCnefoBaTeNnHOCT, forMka u
mMaTtematmyecka TOYHOCT Ha Mogenute 3a
OLEeHKa,;

- nognaraHe Ha KPWUTUYEH aHanu3 Ha
YMECTHOCTTa W HaAeXOHOCTTa Ha KIoYoBUTE
OaHHW U3non3saHu B MOAENUTE 33 OLIEHK];

- nognaraHe Ha KpUTUYEH aHanma QOKOMKO
ca ymecTHM u  OBOCHOBaHM  OCHOBHWTE
JOMYyCKaHWA, 3anoXeHn B MOAENWTE 3a OLeHKa,
Hali-Be4e OTHOCHO HOPMWUTE Ha AUCKOHTUPaHe u
TEMMNa Ha pacTex, NO30BaBailku Ce Ha BbHLUHM
nnartopmu 3a nasapHa nHpopmMauus;

— noryvyasaHe Ha MOTBBLPAWUTENHO MUCMO
oT OaHkaTa AgenosuTap W paBHEHWE Ha
noTebpAeHuUTe HOMWHaINHU CTOMHOCTH Ha
MHBECTULUMNTE MO CnpaBefnusa CTOMHOCT C

OTHOCHO
doHpa ot
CTOWHOCT



Kno4oB oauTopcku BLNpoc

Kak To3u Kkrn4oB OAMTOPCKU BbNpoc Gewe
aapecupaH npu NpoBefeHUs OT Hac oauT

3HaYUTeNHU npeueHKn OT CTpaHa Ha WHBECTUUMOHHUS nopTdern Ha doHaa KbM
PBKOBOACTBOTO. oTyeTHaTa Aara n CbC cnncoKka Ha
Mopaau cbLyecTBeHaTa CTOWHOCT Ha WHBECTUUMOHHUTE COEeNKW, CKN4veHn npes

WHBECTUUMMTE MO ChnpaBegnuMsa CTOWHOCT
KaTo eneMeHT Ha (WHaHCOBUS OTYET Ha
doHaa, Kakto wu nopagn Hann4ynetTo Ha
npeueHkn n gonyckaHua, KOUTo Cce U3UCKBAT
ga 6baar HanpaBeHW, 3a ga ce CTurHe Ao
OLeHKaTa Ha MHBeCcTUUunuTe No cnpasennvea
CTOMHOCT, HWEe CMe Onpeaenunu, 4Ye Tasu
obnact e CBbp3aHa CbC CbLUEeCTBEH PUCK OT
CbLleCTBEeHO HenpasBunHo oTyunTaHe n
CbOTBETHO NnpeAcTaBfigaBa KNO4YOB OOUTOPCKA

roavnHaTa;
— OLieHKa Ha YMECTHOCTTa ¥ NbiHoTaTa Ha
ONOBECTSIBaHWSITA BbB Bpb3Kka C WHBECTULMUTE
no cnpaeBegnuBa  CTOMHOCT,  BKMOYUTENHO
OTHOCHO  iiepapxusitTa Ha cnpasegnusuTe
CTOMHOCTM W [BWKEHWETO B pamkuTe Ha
iepapxuaTta npes roguHara, CnpsiMo
W3UCKBAHMATA Ha MPUIOXMMaTa UHAHCOBO-
OTYeTHa pamka.

BBMNPOC.

Opyra uHdopmauns, pasnuyHa oT (PUHAHCOBUS OTYET M OAUTOPCKUS AoKnaj
BbpPXY HEro

PBKOBOACTBOTO HOCK OTFOBOPHOCT 3a Apyrarta uHdopmauus. [pyrata nigpopmauusi ce CbCTou oT
roAvLWHNA Joknaj 3a AeHOCTTa, U3roTBEeH OT PbKOBOACTBOTO CbriacHo Mnaea cegma oT 3akoHa
3a CYETOBOACTBOTO, HO HE BKIOYBa (PMHAHCOBUSA OTHYET U HALIWA OQUTOPCKM AOKNag BbpXY HEro.

Haweto MHeHue OTHOCHO (OUHaHCOBMS OTYET He obxBawa Apyrata MHdoOpMaUWs U HUe He
n3passiBame KakBato 1 a e oopmMa Ha 3akrtoveHUe 3a CUrypHOCT OTHOCHO HESl, OCBEH ako He e
N3PUYHO NOCOYEHO B AOKMaAa HU U A0 CTEMNEHTA, A0 KOSTO € NOCOYEHO.

BbB Bpb3ka C HawuWs OAWUT Ha (DMHAHCOBUS OTYET, HallaTa OTFOBOPHOCT Ce CbLCTOM B TOBA Ja
npoYeTemM Apyrata uHcopmaums 1 no To3u HaYVH Aa nNpeueHuM ganu Tasu apyra uHdopmaums e B
CbLUECTBEHO HECHOTBETCTBME C (DUHAHCOBUSA OTHYET WAWM C HALIUTE MO3HaHWS, NPWAOGWUTM No
BpEMe Ha oAuTa, WM No APYr HauuMH W3rnexaa Aa CbAbpXa CbLUECTBEHO HEenpaBuiHoO
JoknagsaHe. B cnyvail, ye Ha Gasata Ha pabortarta, KOSTO CMe W3BBLPLUMAN, HUe AOCTUTHEM A0
3aKMIOYEHNE, Y€ € HanuLe CbLUEeCTBEHO HENPaBUIHO AOKMaABaHe B Tasn Apyra UHdopmauums, oT
Hac ce W3WCKBa Aa AoKnagBame To3u dhakT. Hamame Kakso Aa AoKnajBamMe B TOBa OTHOLLEHNE.
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JonbnHUTeNnHW BbNPOCH, KOUTO NOCTaBA 3a AOKNaABaHe 3aKOHbLT 3a CYeTOBOACTBOTO

B ponbnHeHne Ha HawwWTe OTrOBOPHOCTM M AoknaasBaHe cbrnacHo MOC, no oTHolleHue Ha
rogvLWIHKA JOKNaA 3a OEVHOCTTa, HUe U3MbIHUXME U npouenypute, fobaBeHn KbM U3UCKBaHUTE
no MOC, cbrnacHo ,YkasaHus OTHOCHO HOBU M pasLUMPEHU OAUTOPCKU SOKNaAM U KOMYHUKaLUNUSA OT
CTpaHa Ha oguTopa“ Ha npodecnoHanHaTa oOpraHu3auus Ha perucTtpupaHuTe oauTopu B
Bunrapua, UHCTUTYT Ha punnomupanute ekcnepT-cdetosoautenu (UMAEC). Tesn npouenypu
KacasaT NpoBepKX 3a HanU4YneTo, KaKTo 1 NPOBEPKU Ha dopmaTta U CbAbPXKAHMETO Ha Tasu gpyra
WH(OPMaUus ¢ uen ga HM noanoMorHat BbB (hopMUpaHe Ha CTaHOBULLE OTHOCHO ToBa Janu
Apyrata uHopmauus BKIIOYBA ONOBECTABaHUSATa U JOKNaABaHUATA, NpeaBuaeHy B naea cegma
OT 3akoHa 3a cH4eTOBOACTBOTO, NpUnoxum B bBbnrapus.

CraHoBMLIe BbB Bpb3Ka ¢ 4. 37, an. 6 oT 3akoHa 3a C4eTOBOACTBOTO

Ha 6a3aTa Ha u3BbpLUEHUTE NpoUeaypy, HaLEeTO CTAHOBULLE €, Ye:
a) WMHdopmauuaTa, BKOYEHA B rogvullHNA JOKNah 3a AeiHocTTa 3a duHaHcoBaTa roguHa, 3a
KOSITO € U3roTBeH (PUHaHCOBUAT OTYET, CbOTBETCTBA Ha (hUHAHCOBUSA OTYET.

0) MNoguwHWAT goknag 3a AefHOCTTa € U3roTBEH B CbOTBETCTBUE C U3NCKBaHWUATA Ha [hasa cegma
OT 3aKoHa 3a CYETOBOACTBOTO.

OTroBOpHOCTM Ha PBHKOBOACTBOTO M NnuuaTa, HatoBapeHu ¢ obLLo ynpaBneHue 3a
domHaHCOBUS OTYET

PbKoBOACTBOTO HOCWM OTrOBOPHOCT 3a W3rOTBAHETO M [OCTOBEPHOTO MpeAcTaBsHE Ha To3u
dvHaHcoB oTyeT B cboTBeTcTBUE ¢ MC®O, npruetn ot EC, n 3a TakaBa cucTemMa 3a BbTPELLUEH
KOHTPON, KakBaTo PbKOBOACTBOTO ONpeAens kato Heobxoguma 3a OcuUrypsiBaHe U3roTBSHETO Ha
(PVHAHCOBU OTYETH, KOUTO HE CbAbPXKAT CHLUECTBEHN HEMPABWUIHW OTYUTAHUS, HE3aBUCMMO Aanu
AbIKaLWW Ce Ha u3mama unm rpeLuka.

Mpu wusrotBAHe Ha UHAHCOBUSA OTYET, PLKOBOACTBOTO HOCM OTFOBOPHOCT 33 OLEHsIBaHe
cnocobHocTTa Ha PoHaa Ada Npoabmku Aa (YHKUMOHMpA KaTo AEeWCTBallo npeanpusaTtue,
OMOBECTABANKW, KOrato ToBa € MPUMOXUMO, BBNPOCKU, CBbP3aHU C MNPEAnonoXKeHWeTo 3a
AeNCTBaLlo npeanpuaTue n M3nonaeaiku cyeToogHaTa 6asa Ha ocHoOBaTa Ha NpeanosioKeHNeTo
3a JencTBallo npeanpuaTue, OCBEH ako PbKOBOACTBOTO He Bb3HamepsiBa Aa nukeugupa doHga
unu Aa npeycraHoBW [AeWHOCTTa My, WM ako PbKOBOACTBOTO Ha MpakTuka Hsma gpyra
anTepHaTuBa, OCBEH Aa NOCTBLMY NO TO3U HAYMH.

JlvuaTa, HaToBapeHu ¢ 06O ynpasneHne, HOCAT OTrOBOPHOCT 32 OCBLUECTBSIBAHETO Ha Haasop
Haj npoueca no oMHaHCOBO OoTYMTaHe Ha PoHaa.
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OTFOBOpHOCTVI Ha oauTopuTe 3a oamTa Ha C*)I/IHaHCOBVIFI oTyeT

HawwmTte uenu ca ga nonyynm pasymHa CTEeneH Ha CUrypHOCT OTHOCHO TOBa Aanit (MHaHCOBUSAT OTYeT
KaTo LSNO HE CbAbpXa CbLUECTBEHU HEMNpaBWUIHU OTYUTAHWUSA, HE3aBMCUMMO [Janu AbMXaln ce Ha
n3Mama wunu rpeluka, ¥ Aa vsgageM OAUTOPCKM AOKNaZ, KOWTO Aa BKMKOYBA HaLLETO OAUTOPCKO
MHeHue. PazyMHaTa CTeneH Ha CUIypPHOCT € BUCOKA CTENEH Ha CUTYPHOCT, HO HE € rapaHLns, Ye oauT,
U3BbpLUEH B cboTBeTCTBUE ¢ MOC, BUHArK Lie paskpuBa CbLUECTBEHO HENPaBUIIHO OTUYUTAHE, KOraTo
TakoBa CblyecTByBa. HenpaBunHu OTYMTaHWS MOraT Aa Bb3HWUKHAT B pesynTaT Ha u3mama unu
rpeLlka U ce cuMTaT 3a CbLUECTBEHW, ako 61 MOrno pasymMHO Aa Ce 04aKsa, Ye Te, CaMOCTOATENHO
UMM KaTo CBLBKYMHOCT, GMxa MOrMM fa OKaxaT BIWSIHUE BbPXYy WKOHOMUYECKUTE PEeLLEHWs Ha
notpebutenuTe, B3eMaH Bb3 OCHOBA Ha TO3U (OUHAHCOB OTYET.

Kato uyact or oguta B cbotBetcTBue ¢ MOC, Hue wusnonssame npodecuoHanHa npeueHka u
3anassame NpodecnoHaneH CKenTUUM3bM No Bpeme Ha Lenus oanTt. Hue cbLuyo Taka:

e uaeHTUdMLUMPaAME W OLEHsIBAME PWUCKOBETE OT CbLUECTBEHU HENPaBWTHU OTYUTAHUS BbLB
(PUHAHCOBUSI OTYET, HE3aBUCUMO Janu AbSKalyy Ce Ha uamama Wnu rpelka, paspabortesame u
M3nbNHABamMe oAUTOPCKU npouedypyu B OTFOBOP Ha Te3W PUCKOBE W MNonyyYyaBame OLUTOPCKM
JoKasaTencTea, KoMTo Ja ca A0CTaTbyHN U YMECTHU, 3a Aa ocurypaT 6asa 3a HaleTO MHeHMe.
PuckbT ga He 6bae paskpuTo CbLUECTBEHO HEMPaBUITHO OTYATAHE, KOETO € pesynTaT OT u3mama,
€ MO-BMCOK, OTKOMKOTO pUCKa OT CbLUECTBEHO HENpaBWfIHO OTYUTaHe, KOETO e pesynTtaT oT
rpewka, Tb KaTo M3MamaTa MOXe Aa BK4YBa TaWHO cnopasymsiBaHe, anwmduuupaHe,
npegHamepeHn nponyckn, W3sIBNieHWs 3a BbBeXAaHe Ha oguTopa B 3abnykaeHue, KakTo U
npeHebpersaHe unun saobukansiHe Ha BbTPELUHUS KOHTPOI.

e nonyyasame pasbupaHe 3a BBLTPELWHWS KOHTPOM, WMall OTHOLUEHME KbM OfuTa, 3a 4a
pa3paboTm OAMTOPCKU NPOoLeaypu, KOUTO Aa ca NOAXOASALLUM NPU KOHKPETHUTE 0BCTOATENCTBa,
HO He C uen uspassiBaHe Ha MHEHNE OTHOCHO e(PEKTMBHOCTTA Ha BbTPELUHUS KOHTPON Ha PoHaa.

e OuUeHsBaMe YMECTHOCTTa Ha W3MNON3BaHUTE CYETOBOAHM MONWUTUKM W pasyMHOCTTa Ha
CYETOBOAHUTE NPUOMUIUTENHN OLEHKNM U CBbP3aHUTE C TAX OMNOBECTABAHWSA, HanpaBeHW OT
PBbKOBOACTBOTO.

e JocTurame O 3aKk/oYeHue OTHOCHO YMECTHOCTTa Ha M3MON3BaHe OT CTpaHa Ha PbKOBOACTBOTO
Ha cyeToBoAgHaTa 6asa Ha OcHoBaTa Ha NPEANOIOKEHUETO 3a LENCTBALLO NpeanpuaTue U, Ha
0asaTta Ha nonyvYeHnTe oAWTOPCKM [OKasaTencTea, OTHOCHO TOBA Janu € Hanuue CblecTBeHa
HECUrypHOCT, OTHacswa ce Ao cvbutns wnm ycrnoBus, kouto Ouxa Mmornmv ga nopoasT
3HaQUUTENHU CbMHEHMA OTHOCHO crocobHocTTa Ha PoHAa Aa NPOABLIIKM Aa (DYHKLMOHMPA KaTo
JeicTeallo npegnpuaTue. AKO HuMe LAOCTUrHEM [0 3aKMYEHWE, Ye € Hanuue CblyecTBeHa
HECUrYpHOCT, OT Hac ce M3WckBa Aa NpuBNEeYeM BHUMAHWE B OAUTOPCKMS CU OOKNa4 KbM
CBbP3aHUTE C Ta3N HECUTYPHOCT ONOBECTABAHUSA BbB OUHAHCOBUA OTYET UK B Criydai de Tesun
OMnoBeCTsABaHWUA Ca HeafekBaTHW, Aa Moauduunpame MHEeHueTo cu. Hawwute 3akniouveHus ce
OCHOBaBaT Ha OAMTOPCKUTE [OoKas3aTencrea, NofydyeHu 4O AaTtata Ha OAWTOPCKUS HU [OoKNnag.
Bvoewn cubutua unu ycnosust obaye morat ga crTaHaT npuuuHa doHAa Aa nNpeycTaHoBM
(OYHKLMOHUPAHETO CX KaTo AEWCTBALLO NpeanpusiTue.

e OlUeHsiBaMe USAMOCTHOTO MNpeAcTaBsiHe, CTPYKTypa U CbabpXaHue Ha UHAHCOBUSI OTYET,
BKITIOYUTESTHO OMOBECTABAHUATA, M Aan PUHAHCOBUAT OTYET NPEeACTaBs OCHOBOMonaraluTe 3a
HEero caenku n cuOuUTNs NO HauMH, KOWTO NOCTUra JOCTOBEPHO NPeACTaBsHE.

Hve KoMmyHuKMpame C nuuaTa, HaToBapeHW C OOLWO ynpaBneHue, Haped C OcTaHanuTe BbMNPOCH,
nnaHupaHus obxeaT M BpeMe Ha W3NbIHEHWEe Ha OAWTa U CbLUECTBEHWTE KOHCTaTauuu OT oauTa,
BKMIOYUTENHO CbLUECTBEHW HEAOCTaTbUM BbB BLTPELUHWS KOHTPOM, KOWTO uAeHTuduumMpame no
BPEME Ha U3BBbPLUBAHUSA OT Hac OAWT.
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Hve npepocTaBsMe CbLUO Taka Ha nvuata, HaToBapeHu ¢ obLO ynpaBneHue, W3siBreHue, Ye cMme
U3MBIHUNN NPUNOXUMIUTE ETUYHN U3NCKBAHUSI BbB BPb3Ka C HE3aBMCMMOCTTa U Ye Le KOMYHUKnpame
C TAX BCWYKM B3AMMOOTHOLUEHMA W ApyrM BbNPOCKH, KOWTO Guxa Mormu pasymHo Aa Obaat
pasrnexaaHu KaTto MMaluM OTHOLUEHME KbM HEe3aBMCMMOCTTa HW, a Korato € MpUMoXumo, |
npeanpueTuTe AeCTBUA 32 eNMMUHMUPAHE Ha 3annaxuTe UNK NPUNOXeHUTE NPeanasHn MepKu.

Cpeq BbnpocuTe, KOMYHUKMPaHK C nuuaTa, HaToBapeHn ¢ obLo ynpaBneHue, Hue onpeaensme Tean
BbNPOCU, KOUTO ca BUNM C Hal-ronsiMa 3HAYMMOCT MpW OAUTa Ha (PUHAHCOBUSI OTYET 3a TEKyLUNS
nepvoa M KOWTO CNeAoBaTenHO ca KIYOBU OAUTOPCKM BbRpocK. Hue onuceame Tesn BbNPOCH B
HaWWA OJWTOPCKM [OKNaj, OCBEH B CRyyauTe, B KOMTO 3aKOH WNU HopmaTtusHa ypepba
Bb3npensaTcTea MybrMYHOTO OMOBECTSIBAHE HA WHGOpMauus 3a TO3W BBLNPOC WAM KoraTo, B
U3KIIOYMTENHO PeAKU Cnyvaun, HUe peluuM, Ye AafeH BbNpoc He cnedsa ga 6bae KOMYHUKUpaH B
Hawmsa Joknag, Tbil kato 61 MOrno pasyMHO Aa ce o4akea, Ye HeGrnaronpusTHUTe nocneacTsws oT
ToBa AeiicTBue Guxa HaABMLMAW MON3UTE OT rnedHa TouYka Ha OBLEeCTBEHWS MHTEpec OT Tasu
KOMYHUKaLMA.

Hune cme conuaapHo OTroBOPHM 3a U3MBLIIHEHNETO Ha HaLUWs OSUT U 3@ M3PA3EHOTO OT HAC OAUTOPCKO
MHeHue, cbrnacHo nsucksaHuata Ha 3HPO, npunoxnm B bvnrapus. MNpyu noemaHe 1M U3NbAHEHWE Ha
aHraxumeHTa 3a CbBMECTEH OAUT, BbB Bpb3Kka C KOWTO AOKaABaMe, HUE CMe Ce PbKOBOAMMU U OT
Hacokute 3a u3nbnHeHWe Ha CbBMECTEH oauT, u3gageHun Ha 13 woHu 2017 r. oT WHCTUTyTa Ha
AunnommupaHuTe ekcrneprt-cyetoBoguTenu B Bwnrapua u ot Komucuata 3a nybnnyeH Hagsop Hag
peructpupaHuTe ogutopu B Bbnrapus.

Hoknaa BbB Bpb3Ka C APYrvM 3aKOHOBU U perynaTopHU U3UCKBaHUS

DoknaaBaHe cbrnacHo un. 10 ot PernameHT (EC) Ne 537/2014 BbB Bpb3ka C U3UCKBaHUATA Ha
4si. 59 oT 3aKoHa 3a He3aBUCUMMMA (PUHAHCOB OQUT

CbrnacHo u3uckBaHusiTa Ha 3akoHa 3a He3aBUCUMUS (DMHAHCOB OAUT BbB Bpb3ka € umn. 10 oT
PernameHT (EC) Ne 537/2014, Hue goknagBame AONBIHUTENHO 1 U3NOXeHaTa no-4ony nHpopmMaums:

- “MpamcyorbpxaycKynbpe Oaut* OO0 e HasHa4yeHo 3a 3aAbIIKUTENIEH OAUTOP Ha (bUHAHCOBHUS
OTYET 3a roguHata, 3asbpluBalla Ha 31 gekemepu 2022 r. Ha PoHpa ¢ pelleHue Ha eaHONNYHUSA
coBCTBEHMK Ha Kanutana Ha ,lleHcuoHHoocuryputenHa komnanus OBB“ EALL oT 5 nekemspu
2022 r., 3a nepuog ot egHa roguHa. “lMpaiicyotbpxaycKynbpe Ogut* OO/ 32 nbpBM NbT € 6uno
Ha3Ha4yeHo kaTo oguTop Ha dPoHaa Ha 15 HoemBepu 2021 T.

- “A®A" OO[] e HasHayeHO 3a 3aabiKWUTENEeH oauTOop Ha (hMHAHCOBUA OTYET 3a roAuHaTa,
3aBbpwBawa Ha 31 gekemspu 2022 r. Ha doHAA C peELUEHUE HA eOHONUYHUS COBCTBEHUK Ha
kanuTana Ha ,leHcnoHHoocuryputenHa komnaHus ObB* EA[] ot 5 gekempum 2022 r., 3a nepuon
OT egHa roguHa. “APA* OO[ 3a nbpBu NbT € BUNo HasHadeHo kaTo oguTop Ha doHaa Ha 25
oktomepu 2017 r.

- OauTbT Ha hmHaHCOoBKA OTYET 3a rofuHaTta, 3aBbpluBawia Ha 31 gekemepu 2022 r. Ha doHaa
npeacTaBnaBa BTOPU MbJIEH HEMPEKbCHAT aHraXXWMEHT 3a 3afbllKUTENneH OAuT Ha To3n doHa,
nssbpLUeH ot “lMpaiicyorbpxaycKynbpc Ogut* OO,

- OaunTbT Ha (hMHaHCOBKSA OTYET 3a rofauHaTta, 3aebpluBala Ha 31 gekemepu 2022 r. Ha doHaa
npefcrasnsaBa WeCTU MbfEH HEMPEKbCHAT aHraXXMMeHT 3a 3a4bKUTENeH oauT Ha To3n PoHa,
n3sbpLueH ot “APA“ OO[.



L

pwec

- TloTBbpKAaBame, Ye WU3PaA3EHOTO OT HAC OOUTOPCKO MHEHME € B CbOTBETCTBME C
[onbAHUTENHWA foknag ¢ gata 31 mapt 2023 r., npeAcTaBeH Ha oAUTHUS KOMUTET Ha PoHAa,
CbIacHO M3NCKBaHusATa Ha yn. 60 oT 3akoHa 3a HeszaBucMMUSA hUHAHCOB O4UT.

- [loTBbpXXAaBaMe, Y€ HE CMe NPEAOCTaBANMN NOCOYEHUTE B Yn. 64 OT 3akoHa 3a He3aBUCUMUS
bMHAHCOB OAUT 3aGpaHeHn YCnyru U3BbH oguTa.

- [loTBbpKOaBame, Y€ Npu M3BBPLUBAHETO Ha oAWTa CMe 3anasuny CBOSiTa HEe3aBMCUMOCT
cnpsimo doHaa.
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MpodecuoHaneH neHcmoHeH poHa OB ‘
sl MexcuoHHO

055 ocurypsisare

®UHAHCOB OTYET 3A TOAUHATA, 3ABBPLLUBALLA
HA 31.12.2022 .



MpodecnoHaneH neHcmoreH ¢oHg OBB

OTYET 3A NPOMEHUTE B HETHUTE AKTUBU HA PA3NONOMEHUE HA
OCUINYPEHUTE NULA

3a 200uHama, 3a8vpweawya Ha 31 dekemepu 2022 2.

L MeHcuoHHo

055 ocurypsisaHe

MNpunoxxe- 2022 e. 2021 e
HUs Xun. ne. Xun. nie.

HemHu uHaHcosu (3a2ybu)/nevanbu om ynpaeneHue Ha UHBECMUYUU U }
thurancoeu axmueu: B o .
HeTHM (3ary6u)/ne-4an6u oT npeou,eHKa Ha MHBECTULMU NO cnpaae,qnuaa
CTOMHOCT N o — 3 (12909 : | 5,718 |
HeTHM neqanﬁu ot c,a,enm c MHBecmu.uu no cnpaseAMBa CTORHOCT \»__.,Lm I m@}f T 295 |
I'Ipwxo,qu oT/mxem o ; 4 N ZQ} 83
I'Ipuxo,u,u oraueugeHtm !» 618 L 459 |
He'rHu 3arybum oT cae/KK ( c l4y>+<.l:u.ecrpa|-u-|a BasyTa | __(536) | (171)~
D.pyru d)MHchoau pasxogn B o o | _ (25) ] (29) |
06u40 HeTHW puHaHcoBn (3ary6u)/ne-4an6u o (11,728) 7,365 |
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QHEPATMBEH PESYATAT . R R (12, 755)+« _.6,076
L. . S T U — S _..,f
I‘lpom,qHa 6 Ocuzypumem-lume BHOCKU e . o }‘_M o
YBENMMEHWA o ) by
BHOCKM 3a ocmypel-m vua no Kmoqeuu p,orosopu o | o o 9,659 T 9791
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NeHCMoHHN doHaoBE o o 6 6,563 : 3419
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osmo VBEHMHEHMH 16226 13,219

I Mwuw“mmemmm%4"me*L_,mw B
HAMAﬂEHMﬂ B e - R i o
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HETHNM AKTUBY HA PASNIONOKEHVIE HA OCUIVPERWTE MUA | _ |
B Hayanoto HaroguHata R . 1 97,781 93,155
B Kpas Ha roguHata o | ] 85,860 97,781 |

NPUNOXKEHMATA Kb HEro, NPeACTaBAABaLLM HepasenHa 4acT OT pUHAHCOBUA OTYET, NPEACTaBEHM Ha CTpaHULM oT 4 10 34.
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MpodecroHaneH neHcuoHeH poHa O6b

OTYET 3A HETHUTE AKTUBU HA PA3MNONOXKEHUE HA OCUTYPEHUTE NMLIA

3a roguMHaTa, 3asbpluBawa Ha 31 aekemspu 2022 r.

L MeHcnonHo

OBE ocurypsiBaHe

2022 a. 2021 a.
NpunoxeHus Xxun. ne. xun. ne.
'AKTUBH - ! ] z ‘
[I'Iapu_qgg CPeACTBa M NapUYHU EKBMBANEHTH . o ' 9 J 6134 | 4,504 |
;ﬁ;aecmu,uu no cnpasegvsa 1 ; f
\CTOWHOCT, B TOBA uMcno: i 798111 93,360
| LenHu kHuxa, ( u3dadeHu unu zapaHmupaHu om Penybauka bvnzapus 11.1 10,991 ! | 9,851 |
Bunzapcku Kopopamushu o6uzayuy o 11.2 430 | 208
 YysoecmparHu JbpHasHU UEHHU KHUMA 11.3 I 37,187 46,341
| YydecmpaHHU KOpnopamusHU YeHHU KHUNQ 11.4 3 3,758 3,821
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| . . S : I
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MpodecroHaneH neHcmoHeH doHa OBB
OTYET 3A MAPUYHUTE NOTOLUM
3a roguHara, 3asbpliBawa Ha 31 gekemspu 2022 r.

L MeHcroHHO

OBB ocurypsisaHe

2022 a. 2021 e.
MpunoxkeHns Xusn. ne. Xusn. ne.

MapuyHu noToum oT onepatusHa peliwocr I ] !
b:lonyq HV BHOCKW 33 OCUTypenu aiMua ) i ”_ggsg;__um_ ) 9 791x
lI/lsnlla‘relm CpeAcTBa Ha OCUTypeHN inua u Texum'e HacnegHuun ! ,.,(42‘48” _5 o (5 024)]
}Cpep,cnaa Ha OCUTYPEeHW NLA, NPEXBBP/IEHU KbM APYTY MEHCUOHHU N !
¢doHpose, vetvo 6 (4,577) ___(e,951)
Nnatenu Takcn Ha ynpasnnsau.q,aTa KomnaHMa e (1,034) (1,089)
I'Ionyquu amxem 790 910!
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}[Ip_qp,a,quu uHsecTUuMM . | 143,472 147,255
'Mpuaobutn uHsecTULMM - o i (143 048) (142,282)
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H 1
[Mapuunm cpencrsa u napuunn exsusanenth Ha 31 Aexemepy ___5 9 .. 6134 | 504!

f
OT4eTbT 33 NapUYHUTE NOTOUM CNeABA Aa Ce Pasr/iex/a 3aeHO C NPUNOXKEHUATA KbM HErO, NPeACTaBIABalUM HepasjenHa
4act o1 GMHAHCOBUA OTHET, NPEACTaBEHN Ha CTPaHWUUy oT 4 Ao 34.
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MPUNOXKEHUA
3a roinHaTa, 3aBbpluBalla Ha 31 fekemspu 2022 r. sieadl MercuonHo

OB

MpodecroHaneH neHcuoHeH ¢poHa, OBB .

1. KopnoparusHa unpopmauyms
Undopmauusa 3a MpodecnotaneH neHcuoHeH poHa OBB M KOMNaHKUATa, KOATO A yNpaBAABa

»MNpodecnoHaneH neHcmoren pona OBB” (,PonHg” nam ,MN® OBE”) e peructpupat ¢ pewenne Ne 1/ 30 Hoemspu 2000
r. Ha Coduiicku rpaackm cba. PerncTpupaHoTo ceganuuue v aapec Ha ynpasnenue Ha ®onga e rp. Codus, 6yn. ,,bbarapus”
Ne 4956, et. 10. C pewenune Ha CI'C ot 14.04.2015 r e BnucaHa npomaHa B HaMMeHOBaHMeTo Ha PoHpaa Ha ,EH EH
Mpodecnonanen neHcuorer doHg, “. C pewenune Ha CI'C ot 23.08.2021 r. e BnMcaHa NPOMAHa B HAUMEHOBAHUETO Ha
®onaa Ha ,MpodecuonaneH neHcmorer dona OBB”. doHALT ce ynpasnssa ot ,MeHCMOHHOOCUIYpUTENHA KOMMaHUA
OBB” EAL (,KomnanuaTa” uam ,MOK“) 1 ce npescTaBsBa OT M3MbAHUTENHUTE MY AUPEKTOPU. DOHABT HAMA CAYXUTENN.

®oHabT cTapTUpa AeliHOCTTa CU B Ha4anoTo Ha 2001 r., KaTo MbPBUTE OCUTYPUTENHW BHOCKM Ce NO/lyyaBaT Npes mecel,
mati 2001 roavHa.

Kbm 31 gexkemspu 2022 r., obumat 6poii Ha ocurypenute avua B MM OBB e 22,010 (31 aexemspu 2021 r.: 22,829).

Mpes 2022 r. 6poAT Ha HOBOOCUIypEHUTE U NPEXBBLPAMAW Ce AMua Bbe PoHaa e 2,231 (2021 r.: 1,624), a 6poAT Ha
ocurypenuTe nnmua, HanycHaau ®onaa e 3,050 (2021 r.: 2,774).

PerynatopHa pamka Ha aeliHoCTTa

OcHosHaTa AeiiHocT Ha doHAa ce U3BbPLBA CbriacHO Koaekca 3a coumanHo ocurypsasaHe B Bbarapus (,Kogekc” uam
»KCO”), KoliTo pernameHTMpa AbPXKaBHOTO U [OMBAHWUTENHOTO MEHCMOHHO OCUrypABaHe B cTpaHaTa. POHABT e
nmuensupad cbrnacHo Kogekca ot Komucuata 3a GpUHAHCOB H3aA30p Aa U3BbLPWBA AOMBAHUTENHO 3a4b/HKUTENHO
NEeHCMOHHO OCUrypsiBaHe.

B kpasa Ha 2015 r. 6axa npueTn usmeHeHnua B Kogekca (un. 48), KoUTo geduHMpaxa BbIMOXKHOCT MLATa, OCUTYPEHY B
npodecuoHaneH neHcuoHeH (OHA, €AHOKPATHO fAa u3bepaT A3 NPeKpaTAT OcUrypsaBaHeTo cu BbB (GoHAOBETe 3a
AOMb/HUTENIHO 334B/HKUTENHO NEHCMOHHO OCUrypasaHe, KaTo n3bepar ga 6bAaT ocurypsBaHu camo BbB GpoHa, ,MeHcun”
Ha [00 c ysennMyeHa ocurypuTtesiHa BHOCKa, akO HE MM e OTMyCHaTa NEHCUA 33 OCUIYPUTENEH CTaXk M Bb3PacT Wan
npogecroHanHa NeHcUa 3a PaHHO NeHCMoHUpaHe. Tasu NpomaHa e BAA3Na B cuna ot 1 aHyapu 2016 r. Kbm aatata Ha
¢dunHaHCOBNA OTHET edeKTLT OT Tasu NPOMAHA BLPXY AeIHHOCTTa Ha GOHAA e He3HauuTeneH. B ciyuaii, ye ocurypeHo anue
8bB PoHAa He e NPMAO6UNO UM YNPaXKHWUIO NPABO Ha NEHCHUA, TO MOXKE NPW OTRYCKaHe Ha NEHCUA 3a OCUTypUTENeH
CTaXk U Bb3PaCT UM NPU HaBbplBaHE HA Bb3pacTTa no 4. 68, an. 3 ot KCO aa nNony4n efHOKPATHO UM PA3CPOYEHO
HaTpynaHuTe CPeACTBa NO UHAMBMAYANHATa NAPTMAA WK Aa TU NPEXBLPAU B YHUBEPCANeH NEeHCMOHEH GOHA UK BbB
¢boHA 33 JOMBAHUTENHO A06POBOAHO NEHCHOHHO OCUrypsABaHe.

Bbe ®oHAa 3a4b/HKUTENHO Ce OCUTYPABAT 3a A0NBAHUTE/IHA NEHCUA BCUMKM ML, paboTewm npy ycaoBUATa Ha Mbpsa U
BTOpa Kareropua Tpya. OcurypuTenHOTO NpaBOOTHOLWEHWE BbL3HMKBA OT AaTaTa Ha CK/IOYBAHE Ha OCUIYPUTE/HUA
AOroBOp WM OT AataTa Ha cayxebHoTo pasnpeseneHne BbB PoHaa. BHockuTe 3a PoHAa ca M3LANO 3a CMeETKa Ha
ocuryputenute. [ONbAHUTENHOTO 33ABL/KUTENIHO NEHCMOHHO OCUrypsBaHe BbB PoHAa € MHAUBMAYANHO.
OcurypsasaHeTo Ce OCblUECcTBABA C MECEYHU NAPUYHN OCUTYPUTE/HU BHOCKM, YUITO pa3mep ce onpeaena cbe 3aKkoHa 3a
6l0apKkeTa Ha [IbpKaBHO 06LLECTBEHO OCMTypABaHe. BHOCKWUTE 3a 0MBAHUTENHO 334 b/IKUTENHO NEHCMOHHO OCUTypABaHe
W CpeAcTBaTa, NPexsbpaeHn oT Apyr GOHA 33 JONbAHUTENHO 3a4b/KUTENHO NEHCMOHHO OCUIYpPABaHE, Ce 3anuceaT u
HaTpynBeaT nNo MHAUBMAYaNHaTa NapTUAa Ha BCAKO OCUTYPEHO /NLe KbM JaTaTa Ha MOCTbNBAaHETO MM NO CMeTKa Ha
®oHga. Ot 1 avyapu 2006 r., BHOCKMTE 3a AOMBAHUTENHO 334b/KUTENHO NEHCUOHHO OCUTypABaHe ce NpesexpaaT oT
HaunoHanHata areHuua no npuxoamTe. 3a OCbLIECTBABAHE Ha AEMHOCTTA MO AOMbAHUTEHO 334b/KUTENHO NEHCUOHHO
ocurypasaHe [lpyKecTBoTo cCbbupa Takcu U yapbxKKK oT PoHaa, onpeaeneHm B NpaBunHuKa 3a AeliHocTTa Ha PoHAa.

Ot 1 tonm 2004 r., nHAMBKMAYaNHUTE NapPTUAM Ce BOAAT B NIeBa U B AANnoBe. Bceku Aan npescTaBnasa NPonopuMoHanHa
4acT OT HeTHUTe akTuBM Ha PoHga. CTOMHOCTTa Ha eAWH AAN Ce 3YMCNABA BCeKM paboTeH AeH M e BauAHa Camo 3a TO3u
AeH. CToiiHOCTTa Ha eiIMH AN Ce U34MC/IABA KaTo CTOMHOCTTA Ha HEeTHUTE aKTMBM Ha PoHAA KbM Kpaa Ha NpeaxoaHusA
paboTeH aeH ce pasaenu Ha 06wms 6poii Aanose Ha PoHAA KbM ChLMA AEH.

CroliHOoCTTa Ha HeTHUTe aKTMBM Ha POHAA Ce OMpeAena KaTo OT CTOMHOCTTAa Ha aKTUBMTE ce NPUCNaAHAT 3aAb/IKEHNATA
KbM NEHCMOHHOOCUTYpMTENIHaTa KOMNaHWA 3a 3annallaHe Ha Takcu U YAPBXKKK CbrnacHo Kogekca U Apyrv 3ab/mKeHns
Ha PoHAa, Pa3nNYHK OT 3aAb/KEHNATa KbM OCUTYPEHUTE ML W NEHCUOHepUTE. YAPBIKKUTE KaTo NPOLEHT OT BCAKa
OCUIypuTEe/iHa BHOCKA Ce M3BbPLWBAT NPean OTYMTAHETO UM B AANOBE.

HaTpynanuTe cpeacTsa B MHAMBMAYaNHATa NapTMAA Ha OCUTYPEHUTE NULA HE NOANENKAT Ha 3anop AU NPUHYAUTENHO
usnbaHenne. OcurypeHute mua u GOHALT He OTTOBAPAT 3a 3a4b/KeHUATa Ha KoMnaHuATa, KOATO ro e yupeauna u ro
ynpasnaga. POHABLT He OTrOBapA C aKTMBUTE CUM 3a 3arybu, HaCTbNWU/IM B Pe3ynTaT Ha AelcTBuA oT KomnaHWATa, KaKTo u
3a 3arybu oT HeliHaTa AeMHOCT.



MpodecroHaneH neHcnoHeH pong OB
NPUNOXEHUSA (npoabmkeHue) e
3a roguHara, 3aebplusauwa Ha 31 gekemspu 2022 . MeHcuoHHO

055 ocurypsiaHe

1. KopnopatusHa uidpopmauyma (npoabvakeHue)
PerynatopHa pamka Ha aeliHocTTa (NnpogbiXkeHue)

Mpu npuaobusaHe Ha NpaBo Ha MEHCUsA, PErNaMEHTMPAHETO Ha YCAOBUATA 3a M3NAALWAHETO i Ce M3BLPLBA Ype3
CK/IlOYBAHE HAa MEHCMOHEH AOroBop. PasmepbT Ha MU3N/allaHUTE MEHCMM HA OCUTYPEHUTE Auua Ce onpejens B
33BUCHMOCT OT pasmepa Ha HaTpynaHuTe CPeACTBa NO UHANBMAYAHUTE UM NAPTUAM W CPOKa Ha NoayyaBaHe.

Ocurypenute nuua MmaT Npaso Aa NPOMEHAT y4acTUeTo cv BbB POHAA U Aa NPEXBBLPAAT HaTPyNaHUTE CpeacTBa no
MHAWBMAYaNHA NapTMAR@ B APYr NeHCUOHeH GOoHA, yNpaBnaBaH OT APYro NeHCMOHHOOCUIYPUTENIHO APYMKECTBO, aKo Ca
U3TEK/IN ABE FOAWHM OT AaTaTa Ha CK/toYBaHe Ha MbPBMA UM OCUTYPUTENEH JOTOBOP MAM OT AaTaTa Ha CAyeGHOTO UM
pasnpegeneHue.

CornacHo Kogekca ca onpegeneHn MHBECTULIMOHHW OrPaHWUYEHWA OTHOCHO BMAA M CTPYKTypaTa Ha aKTMBUTE Ha
ynpasnssaHute ®oHaose. 3a OCblueCTBABaHE Ha [AeMHOCTTa CM W B CbLOTBETCTBME C M3MCKBaHMATa Ha Kogekca,
NEeHCHOHHOOCUTYPUTENHOTO APYXKECTBO, ynpaenasalo POHAA, CKAKOMW JOrOBOP 3a NOMNEYMTENCKU ycayrm ¢ GaHka —
noneunTes, KOATO CbXPaHABA BCUYKW aKTUBM Ha PoHAa. [IpyKecTBOTO € CK/YMAO AOrOBOPU C MHBECTULMOHHU
MOCPeAHMLM 3a M3BBPLIBAHE Ha CAE/IKM C LIEHHW KHU3KA, CBBP3aHM C yripaBaeHue Ha akTueuTe Ha GoHga.

2. WUsrotBaHe Ha PUHAHCOBUTE OTUETU
2.1. ba3sa 3a usroTesaiHe

HacToAawmar ¢puHaHCOB OTUeT e M3roTBeH B CbOTBETCTBUE C MeayHapOAHMTE CTaHAAPTM 3a GUHAHCOBO OTYUTAHE
(MC®0) 1 pasacHenus, usgasenu ot Komuteta 3a passcHenns (KPMC®PO), npunommm 3a ApyKeCTBa, KOUTO Ce OTYMTaT
no MC®O0, npuetu 8 Esponeiickua cbtos (EC). MCPO, npuety ot EC, 06wonpreToTo HaumeHoBaHUe Ha pamKa ¢ o6wo
npejHasHa4eHne 3a JOCTOBEPHO NPeACTaBAHe, eKBMBANGHTHO Ha AedUHULMATA Ha pamMKaTa, BbBeseHa 8 naparpad 1,
1.8 o1 lonbAHuTeNHUTe pa3nopeAby Ha 3aKoHa 3a CHETOBOACTBOTO ,MeXAyHapoAHM cHeToBoAHM cTaHaapTn® (MCC).

lfoanwHusaT ¢VIHaHCOB otyeT Ha PoHga e wusrotBeH Ha Hasa Ha MCTOpMYECcKaTa CTOMHOCT, C W3KAloYeHMe Ha
AepuneatuBHUTe (I)MHaHCOBM WHCTPYMEHTU U NHBECTUUMUTE, KOUTO Ca OLLEHERU NO cnpaBeanBa CTOMHOCT.

M3roteaHeTo Ha puHaHCcoBM OT4eTM B cboTeeTcTBMe ¢ MCPO M3NUCKBA NPUNAraHETO Ha KOHKPETHU NpUBAUIUTENHM
C4eToBOAHM OueHKU. OT PbKOBOACTBOTO Ha [lpyXecTBOTO Ce U3UCKBA Ja Hanpasn cOBCTBEHM NPeLeHKU U AoNyCKaH!A
NpY NPUNAraHeTo Ha CYETOBOAHUTE NOMTUKM. Mo3uunnTe BB GUHAHCOBUTE OTYETM, UMETO NPEACTaBAHE U3UCKBA M0-
BMCOKa CTeneH Ha cybeKTUBHa NPeLLeHKa, KaKTo 1 Te3u NO3uULMK, 33 KOUTO NPUBAN3UTENHUTE OLLEHKU MMAT 3HauUTeneH
edeKT BbpXy PMHAHCOBUTE OTHETU KaTo LA, Ca OTAENHO onosecteHu B Mpuaowerue 2.2.

Mpu usrotBaHETO Ha QUHAHCOBMA OTUET Ha NEHCUOHHMA (OHA € MPUNOXKEH ChneumanHWaT cTaHaapt MCC 26
»CHETOBOACTBO M OTYMTaHE Ha NNaHOBe 3a NEHCMOHHO ocurypsasaHe” (MCC 26), coabpikaly, cneumdUIHUTE NSUCKBAHUA
OTHOCHO GMHAHCOBMTE OTYETU Ha NEHCUOHHUTE POHA0BE. BCUUKM OCTaHaAM CTaHAApPTH Ce MpUNaraT Npu USrOTBAHETO Ha
(bUMHAHCOBUA OTYET Ha NEHCUOHHMA GOHA B CTENEHTA, B KOATO HE Ca 3aMeHEeHM OT U3UCKBaHMATa Ha MCC 26.

FoanwHuAT puHaHcos otueT Ha PoHAa e M3roTeeH Ha 6asa Ha NPUHLMNA Ha AeHCTBAWOTO NpeanpUATHE.

PBbKOBOACTBOTO NpeABUIKAA, Ye HAIMYHNTE KanUTaNoBN PECYPCH U MBTOUHULM Ha PUHAHCMPaHE Le €a A0CTaTbyHM 3a
NOKpuBaHe Ha NMMKBUAHUTE HYXAU Ha PoHaa npes 2022 r.

®uHaHCOBMAT OTHET e NpescTaBeH B XMNAAM GbArapcku Nesa (X1, n18.), OCBEH aKo He € yNOMeHaTo Apyro.
®uHaHCOBMAT OT4ET e 006peH OT YnpasutenHus cbeeT Ha MOK OB EAZL Ha 28 mapT 2023 r.

2.2. CouiecTBeHH CHETOBOAHU NPELLEHKU, NPUBAU3UTENHU OLEHKM N NPEeANONoKEHUA

3HauYMMWUTE CHETOBOAHU NOSIMTUKU, NPUNOKEHU NPYU U3TOTBAHE Ha TO3U GMHAHCOB OTUYET, Ca NPeACTaBeHU NOo-40/Y.

CueToBOAHMTE NOAMTUKM Ca NPWUNAraHU NOCAEAOBATEHO B NPEACTABEHUTE OTYETHW FOAUHM, OCBEH aKO M3PUYHO HE e
ynomeHaro gpyro.

Mpu un3roteaHeTo Ha TO3M (MHAHCOB OTYET, PHLKOBOACTBOTO € HANpPaBMAO NPEUEHKW, NPUBANSUTENHW OLEHKMU U
AOMNYCKaHUsA, KOUTO BAMAAT HAa NPUNAraHETO Ha CYETOBOAHUTE NOMTUKM Ha POHAA M Ha OTYETEHUTE CYMM Ha aKTUBUTE U
nacuBuTe, NPUXOAMTE U PasxoauTe.
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2. W3rotBaHe Ha pUHAHCOBUTE OTYETH (NPOABLIIKEHUE)
2.2. CbllieCcTBEHM CHETOBOLHM NPEUEHKH, NPUBAUIUTENIHU OLLEHKN U NpeanonoXeHua (NpoabKeHne)

MpeueHknTe 1 CBBLP3aHNATE C TAX AOMYCKAaHMA Ce OCHOBABAT Ha MCTOPUYECKM ONUT 1 Apyru GaKTOPH, KOWUTO Ca PE30HHU
npu Tesn obcToAaTeNcTBa, pesynTaTuTe OT KOUTO GOPMMPAT OCHOBA 3a NPELEHKM OTHOCHO GanaHcoBaTa CTOMHOCT Ha
aKTUBUTE M NAcUBUTE, KOWUTO He Ca BUAHW OT WU ype3 ApYrM MSTOYHWUUM. [leiicTBUTeNHUTE pe3yiTaTu MoraTt Aa ce
pasnuuaBaT OT HanpaseHuTe nNpeABapuTenHU oueHKW. CYeTOBOAHUTE NPELEHKU U OCHOBHWUTE AONyCKaHua ce
npernexaat peAosHO. Kopekuua Ha C4eTOBOAHMTE NpeueHKU ce NpaBu B roAuHaTa Ha NOBTOPHWUA Npernes Ha
NpeLeHK1Te, aKo KopeKkuuaTa Ce OTHaCcA 3a TeKylwaTta roAuHa, Wi B roguHaTa Ha npernesa v B 6baewmte roauHmn, ako
NOBTOPHMA Npernej, kacae Tekyuwata u 6vaewmTe roavnn. MNpeueHkuTe Ha PbKOBOACTBOTO Npy npuaaraHeTo Ha MCPO,
KOUTO MMaT CblLeCTBEH e(peKT BbpXy (UHAHCOBUTE OTYETU U CHETOBOAHWUTE MPELEHKU CbC CbLUECTBEH PUCK OT
CblLeCTBeHa KOPEKLMA B CneBallaTta roauHa ca npeactaBeHun no-40ny.

OueHKa Ha cnpaseaAuBM CTOMHOCTH

Cnpaseg/mBa CTOMHOCT e ueHata, KoaTo 61 6una nonyyeHa npu npoaaxkba Ha aKTUB UK NAaTeHa NPU NPeXBbPAAHE Ha
nacue npu obuualiHa caenka Mex Ay NasapHU yHacTHULM Ha OCHOBHUS, MW NPU IMNCa Ha TaKbB, Hali-M3roAHKUA Nasap,
B0 KOiTO POHABLT MMa AOCTHLN KbM AaTaTa Ha oLeHABaHe. CNpaBe//iMBaTa CTOMHOCT Ha Nacue oTpasasa edekTa OT pUcKa
OT Heusmb/IHeHWe Ha 3agb/mkeHuna. Korato e npunoxumo, GOHABT U3N0/3Ba KOTUPAHATA LEHa Ha akTUBEH Nasap 3a
onpesensHe Ha CNpaBe//iMBaTa CTOMHOCT Ha TO3U MHCTPYMEHT. [1a3apbT ce cYMTa 3a aKTUBEH, KOraTo CAENKUTE 33 aKTUB
MAM NacuB Ce U3BbPLIBAT C AOCTaTbuHa YecToTa U 0bem, Taka ye fa No3Bo/IABa NPeAOCTaBAHE Ha TeKyla UHdopMaLma
3a ueHuTe.

KoraTo amMncsa KoTMpaHa ueHa Ha akTuBeH nasap, PoHALT CNeaBa 4a M3NON3Ba MaKCUMaNHO NOAXOAALM Hablogaemm
BXOAALLM A@HHU U Aa CBEX/Aa 10 MMHUMYM U3N0/I3BaHETO Ha HeHabatogaemm faHHu. Lienta Ha usnonssaHeTo Ha gaaeHa
TEXHMKa 33 OLeHABaHe e Aa Ce OLEeHU NPUBM3NTENHO LieHaTa, No KOATO 61 ce ocbliecTeuna obuualiHa caenka mexay
nasapHuW y4acTHUUM.

Hait-no6poTo cemaeTencTso 3a cnpase//MBa CTOMHOCT NpU MbPBOHAYANHO NPU3HABAHE e LeHaTa Ha TpaH3aKumaTa (T.e.
cnpasea/MBaTa CTOMHOCT Ha NOAYYEHOTO WM A3fEHO Bb3HarpaaeHue).

AKo POHABT CuMTa, Ye ChLIECTBYBA Pas/iMKa MeXy CnpaBea/imeaTa CTOMHOCT NPU MbPBOHAYaHO NPU3HaBaHe 1 LieHaTa
Ha CAeNKaTa, U Ye CrnpaBes/IMBaTa CTOMHOCT HMTO e NOoAKPereHa OT ,0Ka3aTesICTBa 33 KOTMPAHa LieHa Ha aKTMBEH nasap
33 MAEHTUYEH aKTUB MM Nacue, HUTO ce 6asMpa Ha TeXHUKa Ha OLEHABaHE, KOATO M3MNO0N3Ba AMHCTBEHO AaHHW OT
HabnofaemMu nasapu, Torasa WHBECTULMATA MbPBOHAYA/HO CE NMPU3HaBa MO CNPaBeAsMBa CTOWHOCT, KOPUIMpaHa C
pas/nukaTa mexay cnpasen/imeaTa CTOMHOCT NPU NbpBOHAYaNHO NPU3HABAHE W LeHaTa Ha caenkata. MNpu nocneasawa
OLEHKa Ta3W pas/nKa ce NpuU3HaBa B OTYETa 33 MPOMEHUTE B HETHUTE aKTUBM Ha Pa3NONOMKEHWE Ha OCUTYPEHUTE UL
NO NOAXOAAL, HaYUH CNOPES, *KMBOTa Ha UHBECTUUMATA, HO HE NO-KLCHO OT MOMEHTa, B KOWTO & Bb3MOXKHO Aa Ce Hanpasu
OLEHKa Ha aKTUBa, HaMbJ/IHO M3M0/13BaliKK U3LA/0 HaBNDAAEMM Na3apHM AaHHW UM KOTaTo CAeNKaTa e NpeKpaTeHa.

CnpaseamBuTe CTOWHOCTU Ce KaTeropusmupaT B PasAM4HU HUBA B MepapxuATa Ha cnpaseaMBuUTe CTOMHOCTU Ha ba3aTa
Ha BXOAALMTE fAaHHU B TEXHUKUTE 33 OLLEHKa, KaKTo ciefBa:

¢ HuBo 1: KOTUpPaHU LeHW (HEKOPUrMpPaHU) Ha aKTUBHM Na3apy 3a CXOAHU aKTUBU UK NacUBU.

¢ HuBo 2: BXOAAWM JaHHM Pa3sNUYHW OT KOTUPAHW LEHW, BKIOYEHU B HMBO 1, KOMTO, NPAKO (T.e. KaTo LeHH) nam
KOCBEHO (T.e. NONYYeHM OT LieHM), ca AOCTLMHU 3a HabloaaBaHe 3a akTUBa MAW NacuBa.

¢ Hugo 3: BXxoAAwm AaHHM 3a aKTUBA WM NacuBa, KOUTO He ca 6asupaHu Ha HabnwogaemMu nasapHU gaHHU
(HeHabOAaEMM BXOSALLM SAHHK).

PoHABLT ONoBecTABa NPEXBbLPAAHETO MEXAY HUBATa B iepapxuaTa Ha CNPaBes/IMBUTE CTOMHOCTM B Kpas Ha OTYETHUA
nepuos, Npes KOMTO Ce e OCbLLECTBWIa NPOMAHaTa.

AKo BXxOAAWMTE AaHHN, M3N0/13BaHM 3a OLIEHKa Ha CripaBe/,iMBaTa CTOMHOCT Ha aKTUBA MAW NacuBa, NONaAaT B Pas/IMyHn
HMBa Ha liepapxuATa Ha CnpaseaiMBUTE CTOIHOCTM, TOraBa OUEHKATa Ha CNpaBea/inBaTa CTOMHOCT ce KaTeropusmpa B
HeliHaTa LANOCT B TOBa HUBO OT iepapXuATa Ha CNpaBeA/IMBUTE CTOWHOCTH, YMATO BXOAALLA MHPOPMALYMA e OT 3HaYeHUue
33 UANIOCTHATa OLEHKa.

3a noseye MHdopMauma 3a iliepapxuaTa Ha CnpaBeA/MBMTE CTOMHOCTM Ha nopTdelina ot uHBecTUUMM Ha DOHAE, BXK.
MNpunoxkeHne 15.
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2. WUsrorteaHe Ha GpUHAHCOBUTE OTYETH (NPOAbLANKEHUE)
2.3. CoecTBEHU CHETOBOAHU NOUTUKN
DyHKUMOHANHA BanyTa U CAGNKMU C YyXKAECTpaHHA BanyTa

®uHaHCOBUAT OTUET e NpeacTaBeH B Hb/rapcku N1esa, KOATo e PpyHKUMOHaNHaTa BanyTa 1 BanyTaTa Ha npeacTaBaHe
Ha PoHABT. CaenkuTe C YyKAecTpaHHa BanyTa Ce OTYNTAT BbB GYHKLMOHANHA BaayTa No 06MEHHUA Kypc, NPUAOKIM
B [leHA Ha M3BbPLIBaHE Ha cAenKaTa. MapuyHmu akTMBM U NacuBK, LEHOMUHUPAHHU B YyKAa BanyTa, Ce NPen34yucNaBaT
BbB QyHKUMOHaNHaTa BanyTa Mo 06MEHHUA KYPC Kbm BCAKA OTYeTHa AaTa. Kbm 31 aekemspu Te ce OueHABaT B
6brapcky s1eBa KaTo ce U3M013Ba 3aK/MOUNTENHUAT 06MeHeH Kypc Ha BHE. HenapuuHu akTMBM 1 nacuswm, KOWTO ce
OLEeHABaT NO CnpaBes/IMBa CTOWHOCT B YyXK/EeCTpaHHa BanyTa, Ce MPEN3YNCIABAT BbB GyHKLMOHANHATA BanyTa NoO
Kypca Ha patata, Ha KOATO ChpaBej/iMBaTa CTOMHOCT e onpegeneHa. HenapuyHW NO3WUUMM, OLEHABAHM NO
UCTOPUYECKA LieHa B OTYETa 3a HETHWTE aKTMBM Ha PasNO/OMKEHME Ha OCUFYPEHUTE AMUA, MbPBOHAYAHO
AEHOMWHMPaHK B Hy»KAeCTpaHHa Ba/lyTa, Ce OTYMTaT BbB GyHKLMOHANHATA Ba/lyTa KaTo ce npuaara MCTOPUYECKUAT
obmeHeH Kypc KbM JaTaTa Ha OnepauuaTa U NOCNeABALLO HE Ce NPEeOLeHABaT MO 3aKAI0UUTENEH KYpPC.

EdekTTe OT KypcoBMTE Pa3/IMKK, CBBP3AHN C YPEKAAHETO Ha CAENKUTE C YyXKAecTpaHHa BanyTa Mo Kypcose, uau
OTYMTaAHETO (NpeoLeHKaTa) Ha CAE/KN B YyXKAECTPAHHA BaNyTa MO KypPCOBE, KOUTO Ca PasNUyHU, OT Te3W, MO KOUTO
MbPBOHaYaNHO ca 6UnM NpuUsHaTH, Ce BKNIOYBAT B OTYETA 33 NPOMEHUTE B HETHUTE aKTUBM Ha Pa3NO/IOKEHUE Ha
ocurypenmnTe nua Kbm ,HeTHu PpuHaHcoBu newanbu/3arybu ot ynpasneHue Ha UHBECTULMM U GUHAHCOBM aKTMBU®.

OcHoBHMTe BanyTHM KypcoBe Kbm 31 leKeMBpY Ha CbOTBETHATa roAuHa CNPAMo 6bArapckua NIes ca KakTo Cnelsa:

20222, 2021,

i '

!

1espo | 195583 1.95583
luwatekwgonap ! 183371 172685

MapuuHu cpeacTBa U NAPUUHK EKBUBANEHTN

MNapuyHKTe cpeacTBa U EKBUBANEHTU BKAKOYBAT napuyHuTe CpeacTsa B Kaca M NO pasniawaTenHu CMeTkn, baHKosu
Aenosntn e 6'bl'|l'apCKM NeBa u BasyTa, C OPUrMHANEH CPOK A0 Najerka Ao 3 meceua.

3a ueamnTe Ha OTYETa 3a NapUYHUTE NOTOLM, NONYYEHUTE IUXBU CE NPEACTABAT HAMANIEHW C NATEHUTE IMXBU KaTo
4acT OT NOKYMHaTa LeHa Ha NpuaobuTuTe nNpes roguHata MHBECTULUMN.

MHBecTumMmTe Ha PoHAA ce OTYMTAT NO CNPaBesAMBa CTOMHOCT W BKAKOUYBAT SbATOBU LEHHN KHUXKE, M38aAeHU Unn
rapaHTMpaHu OT AbpKaBaTa, KOPNOpaTUBHU 06AMraLuMK, akummn, nNpasa U AAN0Be U AepuBaTMBU. B cryvauTe Ha
NpoAaBaeMM LUEHHW KHWKa, CNpaBe/inBaTa CTOWHOCT € NasapHaTa LieHa. 3a MHBECTULMM, KOUTO He Ce TbPryBaT Ha
aKTMBHW Nasapu cnpaseA/MBaTa CTOWHOCT Ce ONPeAens Ypes npuiaraHe Ha OUeHbYHU Mogenn. PoHABLT NpU3HaBa
MHBECTULMWTE, OTYUTAHM NO Chpasej/iMBa CTOMHOCT Ha AaTtaTta Ha ypexaaHe. Mpu MbpBOHAYanHO NpusHaBaHe
MHBECTULMMTE Ha NEHCUOHHWUA (OHA Ce OTYMTaT MO CNpaseA/IMBa CTOMHOCT, 3a KOATO Ce NPUEeMa LieHaTa MM Ha
npugobusaHe 6es pasxoguTe NO OCBLIECTBABAHE Ha CAENKAaTa. PasxoauTe NpAKO CBbLP3aHU CbC CAenKaTa ce
Np13HaBaT B OTYETa 3a NPOMEHUTE B HETHUTE aKTMBM Ha PasmOJIOKEHNE Ha OCUFYPEHUTE AMLA NPU Bb3HUKBAHETO
UM.

LleHHW KHMXKa, KOUTO MMaT PUKCMPaHa LieHa Ha U3NallaHe Ha Najeska U KoUTo ca NPMAO6MTM C Len Aa CboTBETCTBaT
Ha 3a/b/DKEHUATA Ha N/1aHa UM HA KOHKPETHA YacT OT TAX, MOraT Aa Ce OT4YMTaT Ha 6asaTa Ha OKOHYaTeNHaTa UM
ueHa Ha U3naLlaHe, KaTo ce Npuema NOCTOAHHA HOPMA Ha Bb3BPBLLLAEMOCT A0 Najexa UM,

Korato nnaHbT npuTekaBa WHBECTUUMM, 33 KOUTO HE € Bb3MOMKHO A3 Ce Hanpasu npubausuTenHa OUEHKa Ha
crpaseg/MBaTa CTOMHOCT, KaTo Hanpumep Mb/Ha COBCTBEHOCT BLPXY NPEAnpUATME, Ce OMoBecTABa NPUYMHaTa,
nopaan KOATO He Ce U3Mnofi3Ba CnpaBejnuBa CTOMHOCT. [JOKONKOTO MHBECTULMWUTE Ce OTYMTaT NO CTOMHOCTH,
pasnnUyHM OT NasapHaTa UM CNpaBeaIMBaTa CTOMHOCT, ce ONOBECTABa M CNpaBed/iMBaTa CTOMHOCT.

[JepuBaTuBHUTE GUHEHCOBU WHCTPYMEHTM Ce NPU3HABAT MbPBOHAYaHO NO LieHa Ha NpuaobuesaHe u BNoc eaCTBUE
Ce npeoueHABaT No CnpaBej/nBa CTOMHOCT. Mevanbute unm sarybute, Bb3HUKBALLM OT NPOMEHU B CnpaBeAnunBaTa
CTOHOCT Ha AepUBaTUBUTE, Ce NPU3HABAT AUPEKTHO B OTHETA 33 MPOMEHMUTE B HETHUTE aKTMBM Ha Pa3noNOKEHUE Ha
ocurypenute auua. [lepusatuBuTe ce OTYMTAT KaTo akTUBM, KOTaTO cCnpaBeaiMBaTa UM CTOMHOCT € NONOKUTENHA U
KaTo NacuBu, KOraTo e oTpULATEeNHA.
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2. WsrorsaHe Ha puHaHCOBUTE OTYETH (MPOoABMIKEHUE)
2.3. CouiecTBeHU CHETOBOAHM NOANTUKM (Npoab/KeHue)
MapuyHu cpeAcTBa M NAPUYHU EKBUBAIEHTU (NPOABAYKEHUE)

DOHALT OTUNUTA BCUUKN NPUXOAM U PasXOAM, CBbP3aHM C NPOMAHA Ha CrpaBes/MBaTa CTOWHOCT Ha MHBECTMLIMUTE B
oTyeTa 3a MPOMEHUTE B HETHUTE aKTUBM HA PA3NOJIOMKEHNE HA OCUTYPEHUTE AnLia.

(i) Cnpaeednuea cmoiinocm

Cnep, MbpBOHa4YanHOTO NpusHasaHe, POHABLT OLEHABA MHBECTULMUTE NO CnpaBeaausa cToliHocT. CnpaseannsaTa
CTOWMHOCT e ueHaTa, koaTo 61 6una nonydeHa ot npogakba Ha aKTUB UM NAaTeHa 3a NPeXBbP/JAHE Ha NacuB B
obuyaiiHa caenka Mexay nasapHM y4acTHULM KbM AaTtaTa Ha oueHKaTa. OueHABaHEeTo No cnpasej/inBa CTOWHOCT ce
6a3upa Ha NpeanoO/IOKEHNETO, Ye CAeNKaTa 3a Npoaaxkba Ha akKTUB UM NPEXBbLP/IAHE Ha NACUB Ce OCbLLEeCTBABA:

® Ha OCHOBHUA Nasap 3a CbOTBETHWMA aKTUB WU Nacus, UAn
® Npu OTCbCTBME HA OCHOBEH Nasap, Ha HaVI-M3FOAHMﬂ nasap 3a CbOTBETHUA aKTUB UK NacuBs.

OCHOBHUAT MU Hali-NM3roaHUAT nasap Tpabea aa 6vae aocTbneH 3a doHpa.

Cnpaseg/MBata CTOMHOCT Ha aKTMB MM NacUB Ce OLIEHABA KaTo Ce MPaBAT NPEAMO/IOXKEHMA, KOWUTO MasapHu
yyacTHuum 6uxa HanpasuaW Npu onpejesiaHe Ha LieHaTa Ha aKTUBa AW NacuBa, KaTo ce Npuema, Ye Te AeicTBaT B
€BOA Hal-A06bP UKOHOMUYECKM UHTEpPEC.

Cnepa 1051 2004 r. nocnepBsallaTa oLeHKa Ha aKTUBUTE CE U3BBPLUBA BCEKMU PaBOoTEH AEH B CbOTBETCTBUE C NPUETUTE
MNpasuna 3a oueHKa Ha akTMBUTE U NacuBuTe Ha KomnaHuATa U ynpasnsBaHuTe oT Hero PoHA0BE 33 AONbAHUTENHO
NEHCMOHHO ocurypsasaHe. lpaBunata pernameHTMpaT peAa M HauMHa 3a MOCNEeABALLA OLEHKA, U3TOYHUUMTE K
cuctemuTe 3a cbbupaHe Ha nHGOpPMaLMA 3a CnNpaBesMBaTa CTOMHOCT Ha MHBECTULIMUTE.

Mpy HeBBL3IMOXKHOCT 3a OonpejensHe Ha CNpaBeANMBaTa CTOMHOCT Ype3 M3MNOM3BaHE Ha LEHW Ha aKTMBEH nasap ce
npunara eauH OT CAeAHUTE METOAM C Lie/l HaJeX/AHO OMnpejensHe Ha CnpaBef/inBaTa CTOWHOCT Ha GpUHAHCOBMA
MHCTPYMEHT:

MeTopa Ha AMHeliHaTa UHTepnoaauus;

MeTop, Ha AUCKOHTUPaHUTE NapUYHU NOTOLY;

MeTopa Ha CbOTHOWEHUETO LieHa-Nevanba Ha Apy»KecTBa aHano3u;

MeTog, Ha bnek-LUoync 3a oueHKa Ha onuuu;

Opyrn metoau, onpegeneqn 8 Npasunata 3a OLEHKa Ha aKTMBUTE M NacusuTe

Cnpasegavsata CTOWHOCT Ha GUHAHCOBUTE aKTMBU U3UYMUCIEHA MO NOCOYEHUTE METOAM NO-rOpe € ONOBECTeHa B
HUBO 3 Ha TabauuaTa B NpuaoxkeHue 15,

B3emaHusn, AeN03UTH, NAPUUHK CPEACTBA U NAPUYHN EKBUBAJIEHTH
(ii) NpusHaeaHe u NvbpeoHa4anHO usmepeaHe

®OHABLT NbPBOHAYANHO MPU3HaBa B3EMaHWATA, AENO3UTUTE, NapUYHUTE CPeACTBa M NapUYHKU eKBUBANEHTU MO
cnpaseA/MBa CTOHOCT, KOraTo CTasa CTpaHa No AOroBOPHUTE YCNOBUSA Ha MHCTPYMEHTA. BaemaHuATa OT AMBUAEHTY
Ce NpW3HaBaT, KoraTo e Bb3HWKHaN0 NPaBOTO 3a Nosy4aBaHe. [lpyrute B3eMaHWA ce NPM3HaBaT Ha AaTaTa Ha TAXHOTO
Bb3HUKBaHe.

BzemaHuaTa, AenosuTUTE, Napu4HUTE CPeACTBa M NapUYHM EKBUBANEHTU Ce WM3MepBaT MbPBOHA4ANHO MO
crnpasej/iMBa CTOWHOCT OT KOATO Ce MPUCNajaTt pasxoAuTe MO CAENKaTa, KOMTO ca NPAKO CBbp3aHM C TAXHOTO
npuaobusane.
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2. MsroteaHe Ha GpUHAHCOBUTE OTYETU (NpoAbAKEHueE)
2.3. CouyecTseHn CHETOBOAHW NOAUTUKM (NpogbiikeHne)
(i) Knacugpukayus u nocnedeawjo usmepeare

MapuyHuTe cpeacTBa, NapUYHUTE EKBUBA/IEHTH, eN03UTUTE U B3EMAHWUATA CE OLLEHABAT N0 aMOPTU3MPaHa CTOHOCT,
aKO OTrOBaPAT U Ha ABETE YCNOBUA:

— AbPXKAT ce B BU3HEC MOAEN, UMATO LNl e aKTUBUTE Ja 6bAaT AbpiKaHu, 3a Aa ce cbbepaT J0roBOPHUTE NapUYHM
noTouy; u

— CbI/1IaCHO AOrOBOPHUTE YCNOBUA Ha PUHAHCOBMA aKTUB Ha KOHKPETHU 4aTW BL3HMKBAT NapuUyHM NOTOLM, KOUTO Ca
€/[JMHCTBEHO N/1aLLAHNA NO FNAaBHULLA 1 IMXBa BbLPXY HENOFaceHaTa Cyma Ha rnasHuuaTa.

Busnec mogensT Ha PoHAa 33 ynpaBneHue Ha PUHAHCOBUTE aKTUBM Ce N030BaBa Ha HauMHa, MO KOWTO TO ynpae/aBa
b1HaHCOBUTE CV aKTUBM C LieN reHepupaHe Ha NapuyHu noToum. BusHec mogensT onpesena Aanv napuyHUTE NOTOLM
Le Bb3HWUKHAT B Pe3yNTaT Ha CbbMpaHeTo Ha A0rOBOPHU NapUyHKU NOTOLM, Npoaa6ba Ha GUHAHCOBUTE aKTUBU, MU
n apete. PoHALT e onpesennn busHec Mogen, YMATO Len e GpUHAHCOBUTE aKTUBM Aa 6bAAT AbpKaHW, 3a 43 ce
cbbepaT A0roBOpeHUTE NAPUYHM MOTOLM 32 NaPUYHU CPEACTBA M NAPUYHK EKBUBANEHTU U B3EMAHUA.

OueHKa Aanu AOrOBOPHUTE NaPUYHU NOTOLM Ca €AUHCTBEHO NAalWaHna Ha rnasHuLa U inxea.

3a uenuTe Ha Tasu OUEHKa ,rNaBHMLATa” ce onpejena KaTo CnpaBes/MBaTa CTOMHOCT Ha PUHAHCOBMA aKTUB Npu
MbPBOHaYaNHO NpusHaBaHe. ,/luxeata” ce onpeaena KaTo Bb3HarpaXXAeHUe 3a CTOMHOCTTa Ha MapuTe BbB BPEMeTo
1 3a KPeAUTHMA PUCK, CBbP3aH C HenoraceHaTa r1aBHULA Npe3 oMnpejesneH Nepuoa oT Bpeme 1 3a APYr1 OCHOBHM
puCKOBe U pasxoau Mo KpeauTpaHe (Hanp. NUKBUAEH PUCK W AAMMHUCTPATUBHW Pasxoam), KakTo M mapx Ha
nevyanbata. Mpu oueHKaTa fanu AOrOBOPHUTE MapuU4HW NOTOLYM Ca eAMHCTBEHO NNALAHUA Ha TNaBHULA U AKXBY,
PoHABLT pasrexaa AOrOBOPHUTE YCNOBUA Ha MHCTPYMEeHTa. TOBa BK/IIOYBA OLEHKA Aanu (UHAHCOBUAT aKTUB
CbAbPKa AOFOBOPHA Knaysa, KoATo 61U morna Aa NPOMEHN BPEMETO U/IM CYMaTa Ha AOrOBOPHUTE NapuyHM NOTOLM,
TaKa ye TA Aa He 0TroBapsA Ha Tosa ycnosue. Mpn U3BBLPLWIBAHETO Ha Ta3u oueHKa POHALT B3MMa Npeasus;

- YC/IOBHM CbOUTUA, KOUTO BUXa NPOMEHWUM Pa3MEpPa MM BPEMETO Ha NapuuHMTE NOTOLM;

- YCNOBUA, KOUTO MOTaT 4a KOPUTMPaT AOroBOPHaTa KYNOHHA INXBA, BK/IIOYUTEIHO XapaKTEPUCTUKUTE C NPOMEHIBA
NUXBa;

- XapaKTepUCTMKUTE 3a NpeannawaHe u yab/KkasaHe; n

- YCNI0BMSA, KOWUTO OrpaHU4aBaT npeTeHuMMTe Ha POHAA KbM NapuyHW NOTOLM OT ONpeaeneHn akTueun (Hanpumep
XapaKTepucTuku 6e3 npaso Ha perpec).

BsemaHuATa, Aen03nTUTe, MapUYHUTE CPEACTBA M NAapPUYHWU EKBUBANEHTM BMOCNEACTBUE Ce OLEHABAT KaTto ce
13N0N3Ba MeToAa Ha edeKTUBHaTa NMXBa. AMOPTU3MpPaHaTa CTOWHOCT Ce HaMansaBa Cbe 3arybute ot obesueHKa.

Mpuxoaute ot anxsu, nevanbute u 3arybuTe OT BaNyTHO-KYPCOBU Pa3nuKn u obesueHKaTa, KaKTo M BCAKa nevanba
nnm 3aryba ot oTNMCcBaHe, Ce NPM3HABAT B OTYETA 32 NPOMEHMTE B HETHUTE aKTUBM Ha Pa3NO/IOMKEHNE Ha OCUTYPeHUTE
mua.

(iv) Omnuceare

Omnuceare Ha UH6ECMUYUY HA NEHCUOHHUA ¢hoHO, 83eMaHuamMa, deno3umume, napuvyHUMe cpedcmea U NAPUYHY
exeusaneHmu

¢OH,D,'bT oTnucea uHseCcTMUUUTE Ha MNEHCUOHHMUA ¢OHA Whn B3emaHuATa, AenosuTuTe, NapuyHUTE Cpeacrtsa U
NapuyHU eKBUBANEHTU, KOraTo AOFrOBOPHUTE Npasa BbLPXY MapuyHUTE NOTOUMU OT TAX WU3TMYAT MAM KOraTto ce
NPEXBBLPAAT NpasaTa 3a NojyvyasaHe Ha AOrOBOPHUTE NAPUYHU NOTOUM OT CAENKA, NPU KOATO NO CbLLLECTBO BCUYKMU
puckose 1 nonsu ot cobcreeHoCTTa BbpPXY TAX Ca NPEXBbPIEHU UM NPU KOATO ¢OHA'bT He NpexBbpaA U He 3ana3Bsa
No CblEeCcTBO BCUYKM PUCKOBE U U3rOo4AU OT C06CTBEHOC'I'I'B, HUTO 3ana3sBa KOHTPOA BBHPXY TAX.

DOHABLT CKNIOUBA CAELNKM, NpU KOUTO NPEXBbPAA aKTUBU, NPU3HATU B OTHETA 32 HETHUTE aKTUBMU Ha Pa3nNoONOXKeHue
Ha ocurypeHuTe nnua, HO 3anassa BCUYKK UM NOYTU BCUYKU PUCKOBE U MON3KU OT NpPexsbpsieHuTe akTueu. B Tesu
cny4yau npexsbp/ieHNTe aKTUBU He ce OTNUCBaT.



MpodecroHaneH neHcmoHeH ¢ona OBb
NPUNOMEHWSA (npoabnkeHune)
3a roguHaTa, 3asbpluisawa Ha 31 aekemspu 2022 r.

sl MNeHcvonHo

OB e

2. MUsrotsaHe Ha PpuHaHCOBUTE OTHETH (NPOABIIKEHME)
2.3. ColuecTBeHu CYeTOBOAHM NOAIMTUKM (MPoAab/IKeHUe)
(iv) Omnuceare (npodvmxcerue)

Omnuceare Ha uHeeCMUYUU HA NEHCUOHHUA hoHO, 63eMaHUAmMa, denosumume, napu4HUmMe cpedcmea u NApuU4HU
eKeusaneHmu (npodvaxceHue)

BpyTHaTa 6anaHcoBa CTOMHOCT Ha WHBECTULMUTE WM B3EMAHMATA, AENO3UTUTE, NApUYHMTE CPeACTBA W NapUuHK
€KBMBAJIEHTU Ce OTNMCBa, Korato POHABLT HAMA PasyMHW OYaKBAHMA 33 Bb3CTAHOBABAHE Ha WHBECTMUMATA, pecn.
$MHaHCOBMA aKTUB B HEroBaTa LAIOCT UM YaCT OT HEro. 3a KOPMOPATUBHN KAMEHTU, POHABT M3BBLPLLBA MHAMBUAYANHA
OLeHKa MO OTHOLEHWE Ha BPeMeTO M pasmepa Ha OTMUCBAHETO Bb3 OCHOBA Ha TOBa Aa/M MMa PasyMHO O4YakBaHe 3a
Bb3CTaHOBABaHe. POHABLT HE OYaKBa 3HAUYUTE/IHO BL3CTAHOBABAHE Ha OTMMCaHaTa cyma. PUHAHCOBMTE aKTMBU, KOUTO
obaue ca oTnucanu, BCe owe MoraT Aa 6bAaT npegMeT Ha AeHOCT MO NPUHYAUTENHO M3NbAHEHWE, 3a Ja Ce CNasaT
npoueaypuTe Ha POHAA 33 BL3CTAHOBABAHE HA Ab/HKUMUTE CYMM.

(v) O6e3yeHka

®oHaLT NpusHaBa 3aryba or obesueHKa 3a ouakBaHuTe KpeanTHU 3arybu (OK3) 3a B3emaHuATa M NapuyHUTE CPe/acTBa 1
napu4HK exksuBaneHTM. PoHALT U3mepsa 3arybata oT obesueHKa no CTOMHOCT paBHa Ha OK3 3a UEAUA »KMBOT Ha
¢duHaHCOBKA aKTMB, OCBEH 3a CNefHUTE, 33 KOoUTO ce u3mepBa OK3 3a 12-mecedeH nepnoa: 6aHKOBU Canaa, 3a KOUTO
KPEAUTHWAT PUCK (T.e. PUCKBT OT HEU3MbIHEHUE NPE3 OYAKBAHUA KUBOT Ha GUHAHCOBMA MHCTPYMEHT) He € HapacHan
3HAYMTE/IHO OT MbPBOHAYANHOTO Npu3HaBaHe. MNpy onpeaensHe Aann KPeaUTHUAT PUCK Ha AafeH PUHAHCOB aKTUB €
HapacHan 3HauyuTe/HO CNej MbpPBOHAYasHOTO NpM3HaBaHe W NpM OueHaBaHeTo Ha OK3, doHabT B3ema npeasug,
pasymHaTa u obocHoBaHa WHGOPMAaLUA, KOATO € MOAXOAALWA M AOCTbMHA 6e3 M3AUWHM pasxoau uam ycunus. Tosa
BK/IIOYBA KAKTO KO/IMYECTBEHA, Taka U KauecTBeHa MHPOPMALIMA U aHaNN3, OCHOBAHWU Ha UCTOPUYECKMA OnuT Ha DPoHAa U
060cHOBaHa KpeaMTHa OLUEHKa 1 BK/IIOYBALLA NPOrHO3Ha MHbOpMaLwma. POHABT NpUema, Ye KPeaTHUAT PUCK MO AajeH
$UHAHCOB aKTMB e HapaCHaN 3HA4YUTENHO, aKo NPOCPOYMETO € MO-roNAMO oT 30 AHU.

POHABT C4UTa, Ye GUHAHCOBUA aKTUB € B HEM3MbAHEHUE, KOraTo:
- @ Ma/IKO BEPOATHO KPeANUTONONYYaTeNAT Aa U3NJaTH KPeaUTHUTE CU 3a4b/keHns Kbm PoHAaa B nbieH pasmep, 6e3 aa
nsuckea oT PoHAA AeNCTBUA KaTo peanM3upaHe Ha rapaHuma (ako Mma Takasa); uam

- GMHAHCOBUTE aKTUBM, 38 KOMTO NPOCPOUMUETO € NO-roNamo oT 90 gHu.

OK3 3a uenua »usoT ca Tean OK3, KOUTO ca pe3y/TaT OT BCUYKU Bb3MOXKHM CbOWUTUA Ha HEN3MbHEHWE Npe3 OYaKBaHWA
YKMBOT Ha GUHAHCOBUA aKTUB.

12-meceyHata OK3 e Tasu yact ot OK3, KOATO e pesynTaT OT CbbUTUATA HAa HEU3MbJIHEHME, KOUTO € Bb3MOXKHO Aa ce
cAyyaT B pamknTe Ha 12 meceuia cneg, OTYeTHaTa gaTta (MM NO-KbC NEPUOS, aKO O4AKBAHUA KMBOT Ha MHCTPYMEHTa e No-

KpaTbk oT 12 meceua).

MaKkcumanHuaT nepuog, KoiTo ce B3ema Npeasua npu onpeaensHe Ha OK3 e MaKCUManHWUAT 4OrOBOPEH Nepuoa, npes
KOMTO POHADBT € U3NIOMKEH Ha KPeaUTEH PUCK.

U3zmepeaHe Ha OuakeaHume KpedumHu 3azybu

OK3 ca BepOATHOCTHO NpeTerfieHn NpUBANSUTENIHU OLEHKU Ha KpeauTHUTe 3arybu. KpegutHuTte 3arybu ce oTumutat no
HaCTOALLA CTOMHOCT Ha BCUYKM NapUuHU AedrumTi (TOECT pasnnkaTa Mexay Ab/HKMMUTE NapudHUTe NOTOUM, KOUTO Ce
Ab/KaT oT eHO KoMNaHKA B CbOTBETCTBUE C AOrOBOPA U NAaPUUHUTE NOTOLM, KOUTO POHALT OYaKBa Aa NOAYUM).

OK3 ce AMCKOHTUPAT C ePEKTUBHUA IMXBEH NPOLEHT Ha GUHAHCOBUA aKTUB.

@PuHaHcosu akmuesu ¢ KpedumHa obe3yeHKa

Kbm BcAka oTyeTHa fata POHABLT OUEHABA Ja/M B3eMaHWATa W Mapu4HUTE CPeACTBa WM NapuUyYHU eKBUBAMIGHTU Ca C
KpeauTHa obesueHKa. BsemaHe nau napuyHu CpeacTsa U NapuyHU EKBUBANEHTU €a C KpeanTHa obesLeHKa, Korato eAHo

UM noeeye CbEUTMA @ BL3HUKHANO, KOETO UMa ONpPEeAENEeHO BMAHUE BbPXY OYaKBaHUTE 6bAewm NapuyHu NoTouM.
[okasaTencTsara, e pMHAHCOB aKTUB € KPeaUTHO o6e3LeHeH BKIOYBaT chegHuTe Habnogaemu JaHHu:
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MpodecroHaneH neHcnoHeH ¢oHg, OBb
MPUNOMKEHUA (npopbikeHue) y
3a roAvHaTa, 3aBbpluBalia Ha 31 gekemspu 2022 r. MexcnornHo

055 ocurypsisaHe

2. WsrotBaHe Ha puHaAHCOBUTE OTUETH (NPOAbLAXKEHUE)

2.3. CouiectBeHn CHETOBOAHM NOAUTHMKYM (Npogb/ikeHue)

(v) Obe3yerka (npodvmuceHue)

GuHaHcosu akmueu ¢ kpedumna obe3yeHKa (npodvaxceHue)

- 3HauuTeNHU GUHAHCOBM 3aTPYSHEHUA HA KPEAUTONOAYYATENA UM EMUTEHT];

- HapyLlleHWe Ha A0roBOP KaTo HEU3MbAHEHUE UM Npocpoune Hag 90 Axu;

- NPecTpyKTypUpaHeTo Ha 3aem WU aBaHC oT PoHAa Npu yciosua, kouTo GoHABLT He 61 pasrneaan nHaue;
- BEPOATHO € KPeANTONONY4aTeNAT A3 BNle3e B HECbCTOATENHOCT UM Apyra ¢puHaHCOBa peopraHMsaums.

MpepcraBaHe Ha 3ary6a oT o6e3ueHka 3a OK3 B oTueta 3a pUHAHCOBOTO CbCTOAHKE

3arybu ot obesueHKa Ha B3eMaHWATa, 4enO3UTUTE, NApUYHUTE CPEACTBA M MApUYHW €KBMBANEHTU Ce NpMcnagat ot
6pyTHaTa 6anaHcoBa CTOMHOCT Ha aKTUBUTE.

®uHaHCOBU NAacuBU
duHaHcoBUTe Nnacuem Ha PoHAa BKNOUBAT OCHOBHO 3a4b/KeHUA Kbm KomnaHuaTa.

®oHabT Npy3HaBa pMHAHCOBUTE NacMBM Ha AlaTaTa Ha Bb3HUKBAHE NO CNPaBeA/IMBA CTOWHOCT, HETHO OT NPeKUTEe Pasxoam
no TpPaH3aKuuATa, a NoC/NeABallo NO aMOPTU3MpaHa CTOWHOCT, KaTo Ce M3NOoN3Ba METOAa Ha edeKTMBHaTa /MXBa.
PasxoauTe 3a nmxeu, BanyTHUTe Nevanbu u 3arybu, KakTo U BCAKa nevanba unu saryba ot oTNMcBaHe Ce NpU3HaBaT B
OT4eTa 3a NPOMEHUTE Ha HETHUTE aKTUBM Ha PA3NONOKEHWE Ha OCUTYPEeHUTE Anua.

®oHALT 0TNKUCBa GUHAHCOB NacUB, KOTaTo JOTOBOPHUTE 334b/IKEHUA Ca U3Mb/HEHM, aHYNMPAHU MAK U3TEKNN. DOHABT
CbLLO TaKa OTNMCBa PUHAHCOB NacuUB, KOFaTo HErOBUTE YC/I0BUA CE NPOMEHAT U MapUYHKUTE NOTOLM OT MoadULMpPaHUA
NacumB Ca CbLUECTBEHO Pas/IUiHU, KaTo B TO3M C/ly4aii ce Npu3HaBa HOB GUHAHCOB NacKB MO CNpaBeaMBa CTOMHOCT, KOWTO
ce 6asupa Ha npomeHeHUTe ycaosua. Mpu oTnucBaHe Ha GUHAHCOB NAcMB pasnMKaTa Mexay 6anaHcoBaTa CTOMHOCT M
NNaTEHOTO Bb3HarpaxaeHue (BKAIOUMTENHO BCUYKW NPEXBbPAEHM HENapUYHW aKTMBM MAM NOETU 3aAb/HKeHusa) ce
npu3HaBa B OTYETa 3a NPOMEHUTE Ha HETHUTE aKTUBM Ha PAa3NONOXKEHME Ha OCUTYPEeHUTe inua.

KomneHcupaHo npeactasaHe Ha pUHAHCOBM aKTUBM U GUHAHCOBU NacUBU

®uHaHcoBUTE aKTUBU M PUHAHCOBUTE NACUBM CE KOMNEHCMPAT M HETHATa CyMa Ce NPeACTaBA B OTUETa 328 HETHMTE aKTUBU
Ha pasnofoXeHWe Ha OCUTYPEHUTE LA, ToraBa U CaMo Toraea, korato ®oHABLT MMa 3aKOHOBO NPaBo A3 KOMNeHcUpa
CymuTe U Bb3HamepsABa MW Aa v ypeam Ha HeTHa 6asa, n Aa peannsmnpa aktusa v 4a ypeav nacuea eAHOBPEMEHHO.
MpusHasaHe Ha npuxoau

MpuxoauTe ce NpM3HaBaT A0 CTENEHTa, B KOATO & BEPOATHO MKOHOMUYECKN Non3u Aa 6baat nonydeqn ot PoHaa v cymaTa
Ha npuxosa moxe Aa 6bae HafeKAHO oLeHeHa. NpUXoanTe Ce OLLeHABAT NO CNpaBea/InBaTa CTOMHOCT Ha NOY4EHOTO
Bb3HarpaxaeHue.

Mpuxoau ot auxsm

MpuxoguTte OT AMXBU NO UHBECTULMM B AbL/ITOBY UHCTPYMEHTU Ce NPM3HaBaT TEKYLLO NPOMOPLMOHANHO Ha BpemesaTa
6a3sa 1 ,0roBOPEH IMXBEH NPOLEHT, a 33 GMHAHCOBM aKTUBM MO AMOPTU3MPaAHa CTOMHOCT Ypes NpunaraHe Ha MeToaa Ha
edeKTuBHaTa InxBa.

Mpuxoagu ot AMBUAEHTH

MpuxoauTe oT ANBUAEHTM Ce MPU3HABAT, KOTaTo Ce YCTAaHOBU NPaBoTo Ha POHAA Aa NOAYYU MALLAHETO.

Mpuxoau oT NpeoLieHKa Ha UHBECTULUM

PasnukuTe OT NPOMEHMTE B OLEHKaTa Ha MHBECTMLMUTE CNPAMO CNPaBEe//IMBaTa MM CTOMHOCT, KaKTO U pasnnKaTa Mexay

OTYeTHaTa CTOMHOCT U npoAa)kHaTa UeHa Ha UHBeCTUUMUTEe Npu CAENKU C TAX, Ce NPU3HaBaT KaTo yBennyeHne unu
HamaneHwe B oT4yeTa 3a NPOMEHUTE B HETHUTE aKTUBU Ha Pa3no/IOXKEeHUE Ha OCUrypeHuTe nmua.
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MpodecroHaneH neHcnoHeH doHa OBB
MPUNOXKEHUSA (npoabmkeHne)
3a roguHaTa, 3aBbpluBatia Ha 31 gekemspu 2022 r.

MNeHcnoHHO

055 ocurypsiBaHe

2. WsrotBaHe HA GpUHAHCOBUTE OTUETH (NpOABAXKEHUE)
2.3. CouiecTBEHU CHETOBOAHN NOMMTUKM (Npogb/KeHue)
(v) O6e3yeHka (npodvaxcerue)

Takcu 1 yapbXKKu

3a ocblwecTsaBaHe Ha AeMHOCTTa MO AOMLAHWUTESHO MEHCMOHHO OCUIYpABaHE M 3a ynpasneHne Ha ®PoHAa,
MeHcnoHHoocuryputenHata Komnanus cbbupa Takey 1 yapbRku ot PoHaa, onpegenequ 8 MpasuaHuka 3a geliHocTTa
Ha MpodecnoHanHua neHcuoHeH GpoHA, NOCOUEHU NO-A0NY. TaKcuTe ce yAbPKaT NpU NpeseaaHe Ha CpeacTeaTa Ha
OCUIYPEHUTE /IMUa U Ce OTYMTaT KaTo 3aAb/HKEHUE KbM YNPaBaABaLLaTa NEHCMOHHOOCUTYpuTenHa Komnanua.

e [lpoueHT OT BCAKA OCUTYPUTENIHA BHOCKA B MaKCUManeH pasmep ot 3.75% 3a 2022 r. n 3a 2021 r.;
® MHBecTMUMOHHa Takca B pasmep Ha 0.75% roamiuHo 3a 2022 r. u 3a 2021 r. BbpXy CTOWHOCTTa Ha HETHUTE aKTMBY B
3aBMCMMOCT OT NepuoAaa, Npes KoiTo Te ca 6uam ynpasnasanu;

2.4. HoBu 1 UsmeHeHU cTaHaapT, npuetu ot PoHaa

POHABT € NPUNOKUA CeaHNTE CTaHAAPTM U U3MEHEHUA 33 MbPBU MbT 33 FOAMLLIHWA CY OTYETEH Nepuoa, 3anoysauy Ha 1
AHyapu 2022 r.:

M3meHeHuna Ha MCPO 3 ,,busHec kombuHauum“; MCC 16 ,UMOTH, MaLwmvHK 1 cbopbikerna“; MCC 37 ,Nposusnu, ycnosHu
nacuBm 1 ycnoBHU aktnen“; Ffoaniukimu nogobperus Ha MCPO — Umnkbn 2018 r.-2020 r. (3gageHu Ha 14 mait 2020 . u B
Cuna 3a roAMLIHA Nepruoau, 3anoysawm Ha unu cneg, 1 aHyapu 2022 r.)

MameHeHne Ha MCPO 16 ,/InsnHrn” — OTCTbNKKM NO Haem B KOHTeKcTa Ha COVID-19 (uspaneH Ha 31 mapt 2021 r. n B
CuAa 3a roauLLIHK Neproau, 3anousalm Ha unm cnea 1 anpun 2021 r.)

BCWYKM NpomeHn B NpueTUTe CTaHAapTH, U3bpoeHn no-rope, HAMAaT edeKT BbpXy CyMUTe, NPM3HATM B MPEeAXOAHM
Nepnoau, HATO Ce OYaKBa Te Ja UMaT 3HaYMTE/IHO Bb3AEINCTBUE BbPXY TEKYWMA uan Gbaelmte nepuoay.

Mpes 2022 r. HAMA 3HA4YMMU NPOMEHM B CHETOBOAHUTE NOIMTUKM Npunaranm ot PoHaa.

2.5. HoBM CTaHAapTyH 1 pa3acHEHUs, KOUTO BCe oLe He ca npuetu ot PoHga

My6nnkyBaHu ca onpeseneHN HOBM CYETOBOAHM CTAHAAPTU W PA3ACHEHWA, KOMTO HE Ca 3a4b/HKUTENHW 33 NpUnaraHe
npes oT4eTHMA nepuos kbm 31 aekemspyu 2022 r. n He ca 6un npeggapuTenHo npuetu ot [pyxectsoTo. No-gony e
U3/10)KeHa oueHKaTa Ha [Ipy)KecTBOTO 3a Bb3AeWCTBUETO Ha Te3U HOBM CTAHAAPTU M Pa3ACHEHUA.

U3smeHenmna Ha MCC 1 “NMpeacTasaHe Ha GpUHAHCOBM OTYETU" ONOBECTABAHE Ha CYETOBOAHM NOMNTUKM (U34aneH Ha 12
¢despyapm 2021 r. 1 B cuna 3a rOAULLHM NEPUOAN, 3aM0YBaLM Ha nam cneg, 1 avyapu 2023 r.)

UsmeHenne Ha MCC 8 ,CyeToBOAHa NOAWTUKA, NPOMEHWM B CYETOBOAHUTE NPUBANBUTENHW OLEHKUM U FPELKn’:
DeduHnumna Ha cueToBOAHUTE NPUBANSUTENHM OLEHKM (M3AaaeH Ha 12 dpespyapu 2021 1. u B cuna 3a roAULWIHU Nepuoan,
3ano4saly Ha unu cnegd, 1 aHyapu 2023 r.)

UsmeHenne Ha MCC 12 ,[JaHbum BbpXy goxopa“: OTCpoYeH AaHbK, CBbp3aH C aKTUBU M NacuBU, NPOU3TMYALLU OT
eAnHMYHa onepauma caenka (usaasieH Ha 7 maii 2021 r. 1 B cMNa 3a FOAMLIHM NEPUOAK, 3aN0YBALLM Ha UM cied, 1 anyapu
2023r.)

MC®O 17 ,3acTpaxosaTenHu gorosopu” (uspaseH Ha 18 mait 2017 r. u B cuna 3a rofMILHM NEPUOAM, 3aN0UBaLLM Ha UAN
cnea, 1 anyapun 2023 r.), sBkaountenHo UsmeHenne Ha MCHO 17 u UsmeHenne Ha MCPO 4 (uspapeH Ha 25 toHn 2020 1.
1 B CMANa 3a rOAMLIHN NepUOAM, 3ano4BaLM Ha uau cnep, 1 aHyapu 2023 r.)

N3meHenne Ha MC®O 17 ,3actpaxoBaTeniHu 40roBopu“: Bb3MOMKHOCT 3a Mpexog, 3a 3acTpaxoBaTesIHW KOMMaHUM,
npunarawy MCPO 17 (u3naseH Ha 9 pekemspn 2021 v B cUna 3a FOAUWHN NEPUOAM, 3aMOYBALLM HA UM cnea, 1 anyapu
2023r.)

Hama apyru ctaHaapTH, KOUTO BCe OlLE He Ca NPUETU, M KOUTO Ce O4aKBa Aa UMAT 3HaUNTE/IHO Bb3aelicTene Bbpxy GoHaa
npes HacToOALMA UK Gbaell, OTYETEH NEPUOA, KAKTO U BbPXY TpaH3akuumTe B 0603pumo 6baelue.
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MpodecroHaneH neHcuoHeH ¢poHA OBB
MPUNOXEHWUSA (npoagbmkeHue)
3a rogmMHaTa, 3asbpuisawa Ha 31 gekemspu 2022 r. MeHcrorHo

OEE ocurypsisaHe

2. WUsroteaHe Ha GUHAHCOBUTE OTYETH (NPOABAKEHMUE)

2.6. HoBM CTaHAAPTH, Pa3ACHEHWA U N3MEHEHUA, KOMTO BCe olLe He ca npuetk ot EC

U3ameHenne Ha MCC 1 ,MpeactaBaHe Ha GUHAHCOBM OTYETU: KNAacMDUKALMA Ha TEKYLM UM HETEKYLM Macusu -
OTCpoYBaHe Ha JaTaTa Ha B/IM3aHe B CUNa (M34aAeHM OPUrMHANHO Ha 23 saHyapu 2020 r. U B NOCNeACTBUE U3MEHEHM Ha
15101 2020 r. v 31 okTomepu 2022 1., B KpaliHa CMeTKa B CU1a 3a FTOAMILHM NEPUOAK, 3anoyBallym Ha uam cneq, 1 aHyapm
2024r.)

W3smeHeHne Ha MCPO 16 ,/IusuHrn”: JIU3MHrOBO 3afb/keHue npu npogaxbu u obpateH AMsuHr (MspageHu Ha 22
centemspn 2022 1 B cuna 3a rOAULWHN NEPUOAYM, 3aN04BaLLM HA Um cneg, 1 anyapm 2024 r.)

3. Hethu (3ary6u)/nevan6u ot npeolieHKka Ha MHBECTULMUU U GUHAHCOBM aKTMBM NO CNpaBeaIMBa CTOWHOCT

®oHALT e oTyen 3aryba OT NpeoLeHKa Ha MHBECTULMM U GUHAHCOBM aKTUBM NO CpasesInBa cToMHOCT oT 12,909 xua. ne.
npes 2022 r. 1 cboTBETHO Neyanba npes 2021 r. ot 5,718 xun. ns. PasnpegeneHneto Ha HeTHUTe (3arybmn)/nevanbu ot
npeoLeHKa No BMA0Be MHBECTULMU U GUHAHCOBM aKTUBU € NoKa3aHo B Tabauua no-gony:

2022 2. 2021 2.

Xun. ne. Xursl. 118.
UerHn KHUKa, U3A3ACHN UV TaPAHTUaHN OT Peny6nmka Bonrapua | (1480 | | (535 |
Bbarapckw kopnopatmshm obamray 40 20
HyKAECTPaHHU AbPKABHU UEHHU KHDKG g* ) (5 538)wm_1§”_ ) 'W'>(1,48‘8)MS
Hy>aecTpaHH1 KOPNOPaTUBHY LEHHU KHM)Ka e “1 M(,403).‘ ’-J_ ) (3!
AKUMM 1 AAIOBE B KO/IEKTVBHU VIHBECTMLMOHHYM CXeMM _;L (5487 | 7784 |

(12909) . [ 5718 ;

4. NMpuxoau ot AMxsu

Pa3npeaeneHveTto Ha npuxoAuTe OT IMXBU NO BUA0BE GUHAHCOBU aKTUBM € MOKasaHo B Tabauuata no — Jony:

2022 2. 2021 a.

Xun. ns. Xun. ns.

Uennm Knnxa, nspapenn wiv rapantvpanm ot Penybnuka bearapua 0216, 242
Benrapckw kopnopatwenu obmmrawam o Wy o 7
HYMECTDRHHN ALDMABHU USHHA KWK o fo o 485, | 615
HYKAECTPAHHY KOPNOPaTUBHA UBKHU KHIKA + ¥ 9
01 | 893 |

5. OnosecrABaHe Ha CBbP3aHU uLa
NdenmudgpuyupaHe Ha C8bP3AHU AUYA

Cebp3aHo nuue Ha ®PoHga e ,leHcnoHHoOCUrypuTenHa komnanua OBB” EAJ] (Hapuuyavo owe MOK OBB EAL), s
KauecTBOTO My Ha YNpaBAABaWO APYXKECTBO, KaKTO M KAIOHOBUA pbKoBoAeH nepcoHan Ha MOK OBB EAL.

Kpalina komnaHua-malika
KpaliHaTa KomnaHua-maiika Ha MOK OBB EA/L e KBC Group N.V.
Mpednpuamus c KoHMpPoaHo y4acmue 8 leHcuoHHoocu2ypumenHa Komnarus OB EAL]

Kbm 31.12.2022 r. 100% oT akuuuTe Ha ,leHcMoHHoocurypuTtenHa komnanua OBB” EAL] ce nputexasar ot ,,/[13U1 —
Kusorosactpaxosane” EALL

Apyau cevp3aHu nuya, KOUmo ynpaxHA8am 3Ha4yumesHo enusHuUe 8bpxy [pyrecmeomo

Keli bu Cu UHwypwvHc /lumumud (om 01.08.2021 2.)

Knitouoe pvkosodeH repcoHan

Cebp3aHu AnMua Ha PoHAA Ca U K/IIOHOBMAT PbKOBOAEH NEpCoHan Ha ,leHcnoHHoocurypuTenHa komnaHwua OBE” EALL

KomnaHuaTa cunTa, 4e KA4oBUAT yNpaBNeHCKU NePCOHa BKAOYBA YeHOBETE Ha YNpaBuUTenHua u Haa3opeH CbBeT KbM
31 pexkemspu 2022 r.
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MpodecroHaneH neHcmoreH doHa OB
MPUNOMEHUA (npogbkeHue)
3a roguHaTa, 3asbpluBalia Ha 31 aekemspu 2022 r.

5. OnosecTaBaHe Ha CBbpP3aHu Anua (NPoAbAKEeHue)

CoenKu cvbC c8bp3aHu AUYa

MeHcroHHO
ocurypsisaHe

Mpoaax6ute Ha U NOKYMKMTE OT CBBbP3aHU JMLLA CE OCBLECTBABAT MO 40rOBOPEHU LeHU. HensabmkeHnTe canaa B Kpas
Ha roguHata ca HeobesneuyeHu, 6e3nnxBeHN U ypexaaHeTo Ce M3BBPLIBA B NapuUYHU cpeacTBa. Hama rapaHumm,

npeaocraBeHn Uan NofyvyeHu 3a B3eMaHUA OT UK 3a4b/IXKEHUA KbM CBbP3aHu nua.

3aAb/mKEHNATa U B3eMaHWATa OT CBbP3aHU AMua ca 6e3nuxsenn U HeobesnedeHn. POHABLT HAMA NOAYYeHU/AafeHU

rapaHuum 3a 3a4b/NKEHUA Ha CBBP3aHU nua.

TpaH3aKuumuTe CbC CBBP3aHK LA Ca ONMOBECTEHU B NPUAOKeHNA 5.1 1 5.2 no-gony.

5.1. TaKCK 1 YyAPBIKKY OT OCUTYPUTENHU BHOCKU 332 KOMNAHUATA, KOATO ynpasnsasa GpoHaa

2022 e. 2021 e.
Xus. ne. Xus. ne.
‘Yp,pb»(xu OT OCUTYPUTENIHU BHOCK | 363 367§
i ATyph] ook ST — — !
MHBecTMuMOHHa Takca R o 664 | L 72_21
L. 1,027 | 1,089
5.2. 3apbmKeHun Kbm ynpasaasawiata KOMNaHUA
@oHALT 3an/aLla TaKca 3a ynpaBneHue U UHBECTMLIMOHHA TaKCa Ha YNpaBAsABalLaTa KOMNaHUsA.
Kbm 31 pexkemspu 2022 r. n 31 aekemspu 2021 r., 3agb/mkeHnnTa Ha PoH Kbm KOMMNaHKUATa ca KaKTo crepsa:
2022 . 2021 a.
Xus. f18. Xurn. ne.
3app/KeHUe 33 yAPLKKM OT OCUTYPUTENHM BHOCKN 2?2 5 M~2,3:
3asb/mKeHue 3a yabpKaHa UHBECTULMOHHA TaKCa BbPXy aKTUBUTE Ha % | ;
dompa 55 | 62i
o R
@2 =
6. CpeacrBa Ha OCUTypeHK ANLA, MPEXBBbP/IEHU KbM APYrU NEeHCUOHHU GoHO0Be
2022 2. 2021 2.
Xus. ne. Xun. ne.
! ! i
{CPeACTBa Ha OCUTYPEHM /1MU3, MPEXBLP/IEHN OT ARYTH MEHCHOHHM GoHAoBe 6,563 _34_191
TlpuxBaLLaHNA CbrNACHO CNOPAa3yMEeHHUA C APYrM NEHCUMOHHU GoHa0Be (1,742) (1,095)
puxsallal HO CNopasymenna ¢ Apyrn neHcuonHn gonpose | AT B
'on.qau.m Napu4Hmn NOToUM, CBbP3aHKN CbC CPeACTBA HA OCUTYPEHMU MLa, | |
NPexsbLPAEHU OF APYIY NEHCUOHHN GOHAOBE 4,821 2,324
{ e R — . . ; i e
CpeacTsa Ha OCUTYPeHU MLA, NPEXBLPAEHN KbM APYrY NEHCMOHHU i i
bonaose (11,140) (10,370)
i H
MNpuxBaLwaHUA CbINACcHO CNOpPasymeHua C ApyrM NEeHCUOHHU GoHa0Be 1,742 1,095
- BalliaHna CbIIaCHO CnopasymernAa ¢ Apyrn NeHcoHHW @OHAOE s 2
|M3xo,qnu.|u nap14HM NOTOLM, CBbP3aHK CbC CPEACTBA HAa OCUTYPEHUN ULa, ! |
TPEXBLP/ICHN KbM APYTH NEHCHOHHM oHAoBe 9398) | (9,275)
|
HeTHU Nnapu4Hu NoToumM KbM APYry NEHCUOHHM GoHaOBe __(a577) | (6,951)
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MpodecuoHaneH neHcnoxeH poxg O66 s

MPUNOMEHUA (npogbmkeHne)

3a roguHarta, 3asbplisauia Ha 31 gekemspu 2022 T. MNeHcnoHHO
OEB ocurypsisaHe

7. Opyru ysenuyeHus

Kbm 31 pekemspm 2022 r. cyma B pasmep Ha 4 XMA. /1B. € BbPHAT MOLLEHCKM 3aNKUC Ha NOYMHAN0 ocurypeHo auue. Kbm
31 pexkemspwm 2021 r. cyma B pasmep Ha 9 xua. n1B. e Bb3cTaHoBABaHe oT HOW. Cymata e HenpaBoMepHO U3MCKaHa OT
HOMW B npeaxoneH nepuoga,

8. NpexsbpasAHe Ha cpeACTBa Ha OCUTYPEHK NNLLA NO peaa Ha un.48 ot KCO

8.1. NpexsbpneHu CpeaCcTBa Ha OCUTYPEHN AMLA

Kbm 31 sekemspu 2022 r. OT HeTHUTE aKkTUBYM Ha PpoHAa ca useageHu 1,477 xun. ns. (2021 r.: 1,493 xun. iB.), cpeAcTsa

OT OCUTYpUTE/IHUTE NapTUAY Ha 89 OCMIYPEeHN IMLA, KENaelmn Aa NPexBbPAAT ocurypasaHeTo cu ot NpogecuoHaneH
MeHcnoneH ®oHp BB PoHA, , MNeHcun” (2021 r. — 124 anua).

2022 2. 2021 2.
Xun. ne. Xun. ne.
' ] i
AKTWBM Ha OCUTYPeHN LA, NPeXBLPAEHN KbM doHA ,Mencn” | 1,477 i,___‘,__ 1493
‘ el 1493

Cpeacrsarta, cbraacHo un. 129, an.17 va KCO ce npesexaat no cMeTKa Ha HaumoHaneH ocuryputeneH MHCTUTYT B 6-
MeCce4eH CpPOK OT Bb3HUKBAHE Ha OCUIyPABAaHETO BbB GoHA, ,MeHcun”. Kem 31 aekemspu 2022 r. v kbm 31 fekempy
2021 r. MN® Hama 3aabmKeHna kbm HOW, Toid KaTo cpeAcTBaTa ca NpesexaaHu TEKYLWO Npes roauHaTta.

9. MapuuHu cpeacTBa U NApUYHU EKBUBAIGHTU

2022 e. 2021 a.

Xun. ne. Xun. ne.

ty i

Mlapk cpeACTBa NO pasnnauiaTenu cverkn 6134 | 4504
061140 NapUIHM CPEACTBa M NAPUIHY eKBMBaNEHTH o614 4504

Hama 610KMpaHn Cymmn 1 Apyru OrpaHUYEHUs 3a NON3BaHE Ha NapuYHUTe cpeacTsa Ha PoHAa.
10. B3emaHusa, cBbp3aHU C UHBECTULMU

Mpes 2022 r. BbB B3eMaHMA, CBbP3aHN C MHBECTULIMW Ca OTPA3eHU B3EMAHWA OT aKLMK B LWATCKMU A0NapU B pasmep Ha
3 xun. ne. Mpes 2021 r. BbB B3eMaHWA, CBbP3aHN C MHBECTULMM Ca OTPa3eHM, B3EMaHUA CBbpP3aHM ¢ Npoaaba Ha
npuTexxasaHu npasa Ha Copapma ALl 3a 3anMcBaHe Ha BapaHTW, NO/Y4aBAHETO Ha KOMTO Wi Ce OCLLIECTBU ciej,
NpUKNOYBAHE Ha 3aMNUCBAHETO, B Pa3Mep Ha 2 XW/.NB. U B3EMaHUA OT aKLUK U AANIOBE B WATCKN A0/1apU B pasmep Ha
1 xun. ne.

2022 a. 2021 e.
Xun. ne. Xun. n1e.
B3emaHus, CBbP3aHU C UHBECTULMN 3 3
06uwo o 3 3]
11. UHBECTULMK NO cNpaBeaAUBa CTOMHOCT
2022 2. 2021 2
Xun. ne Xun. n8.
flJ,eHHM KHWXa, U34afeHn W rapaHTUpanm ot Penybavka Buarapus 10(_991! M_W_Srés_l‘!
;E'bnrapcm KOpnopaTueHM obaurauum | 430 208
! PCKN ROPI \BHY obavravmv ; - i</ NSNS 4
HyXpecTpaHHu AbPKABHW UEHHU KHWKa §7,_187§_J;__ _@@ﬂi
i
HYMAECTPaHHM KOPMIOPATUBHY LUGHHM KK . 3,758 § 3162}'!
Z\_K”&” V AANIOBE B KO/IGKTUBHN MHBECTUUMOHHM CXemn | 27,445 % - 33,139
i : | - i
. L o : 7981 93360




MNpodecroHaneH neHcmoHeH ¢oHg OB
NMPUNOMKEHUA (npoabakeHne)

3a roguHaTa, 3aBbpLuBalla Ha 31 gekemspu 2022 . MNexcuonHo

OBE ocMrypsisase

11. UHBecTnUM NO cNpaBeAInBa CTOMHOCT (NpoAbKeHue)
11.1. LleHHn KHM>Ka U3A4aAEHN UAK rapaHTMpaHm ot Peny6auka Bbarapus

LleHHuTe KHWXKa U3AaaeHN UAK rapaHTpaHu oT Penybamnka Bbarapus kem 31 pekemepu 2022 r. u 31 gekemspm 2021
r. UMaT caefHaTa CTPYKTypa Mo OCTaTbyYeH CPOK A0 Najerka U No BuA BanyTa:

20222, 2021 2.
Xun. ne. Xun. ne.
[leHommHMpaKy & Niesa c ocTaThHeH cpok Ao nagewawaalroamka 1321 | 981 |
lra-e,“QM.’fL”VFPa"Z"" B €BPO C OCTATBUeH CPOK /10 Naaexa Aol roanHa | 1,484 | f - g
heﬂgﬁ{‘“ﬂ“",i".'ﬂ B €8P0 C OCTaTbUeH CPOK A0 Napea Hap lroanna QQ ... 8186 i . ’ R ,§e,§70.3
] ; | 10991 | | ,851 |

S e o e . TR ——— B TS B g VSIS S o S — N

Mpe3 2022 r. KynoHWTE NO NPUTEXKABAHWUTE LLEHHU KHWXKA, U343JEHU WM rapaHTupaHu ot Penybauka Bvarapus, ca
mexay 0.25% u 4.125% (2021 r.: mexpy 0.25% u 3.125%). KynoHHUTE NAalwaHua ca WecTMeCceYHn U rogmiLHu, C
OUKCMPaHN NNXBEHU NPOLLEHTM.

Mpes 2022 r. n npes 2021 r. uxHsecTMuMATa Ha MpodecoHaNHNA NEHCUOHEH GOHA B LEHHU KHUXKA, M34aAEHU UK
rapaHTupaHu ot Peny6/mka Bbarapua, ca ¢ nasapHa CTOWHOCT Hag 5% OT HETHWTE aKTUBM Ha PasnoNoXKeHWe Ha
ocurypeHute nuua.

11.2. Bvarapckn KopnopaTMBHu obaurauum

Bbarapckute KopnopatusHUTe 06AMraLMKM MMaT ClegHaTa CTPYKTYPa MO OCTaTbYeH CPOK A0 Nagexa v No BuA, BanyTa:

2022 2. 2021 2.

Xxun. ne. Xun. ne.

[eHoMUHMpaHM B eBPO C OCTaTbHEH CPOK A0 nagewa do lrogwwa 41 19
[lenomuHmpay & e8po C oCTaTbYEH CPOK A0 Nagewa HaA 1ropuKa | 430 189
430 208

Kbm 31.12.2022 r. kopnopaTuBHUTE 06AMrauMm ca ¢ naasaly KynoH, kbm 31.12.2021 r. KopnopaTMeHM 06auraumm Ha
cToitHocT 189 xun. nB. ca € NnaBall, KynoH, a ocTaHanuTe ca ¢ GUKCUpaH NUXBEH NPoUeHT. KynoHHUTe nnawaHua ca
LIEeCTMECEYHMU.

Mpe3 2022 r. KynoHUTe no NpuUTeKasaHUTE KopnopaTusHu obauraumm ca mexay 3.00% u 3.20% (2021 r. mexay 3.00%
n 3.20%).

11.3. YyxkaectpaHHU AbprKaBHU LLEEHHU KHUXKA

YyxaecTpaHHUTE AbPKaBHU LEHHN KHUXKA, UMaT CieiHaTta CTPYKTYpa Mo OCTaTbyeH CPOK A0 Najea U No Bup,
BanyTa:

2022 a. 2021

xun fl8.‘ Xun. ne.
:,D@HOWMVJ\HMP_G_Hﬂ B__E‘B‘DP_C_OCTaTb‘-IeH cpgf,qo nagexa AQJ.‘EQBMHa 3 ) -; ; . 1,:_].__7‘5:';
MAleHOMMHNPaHY B €BPO C OCTaTLYEH CPOK A0 NaAENKa HaA 1 roAuHa i 3133 | 43229
iﬂeHOMMHMpaHM BEJ,.A._EPCT&TI:'-IEH Cp&lﬁ AO_D_?AQ‘_)'_K_EAQ_].__[(?AMH{ R AL__N_(”M”_},@_QE“:L_”W L ‘:E'
AeHOMMHNDaHY B L. A, C OCTTLYEH CPOK A0 Najewa Hap lrognka | 4,174 ! 1937
‘06wo » l o 37,1873 | R “4_1_6,341!

Kbm 31 pekemspu 2022 r. n kbm 31 aekemspu 2021 r., nputerkasaHuTe OT POHAA YYXKAECTPAHHU LEHHU KHUXKa ca C
dUKCMPaHN NIMXBEHU NPOLLEHTM.
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MpodecroraneH neHcmoneH doHg OBB s

MPUNOMKEHUA (npogbikeHue)

3a rogmHaTta, 3asbpuwBawa Ha 31 gekemspu 2022 r. MNeHcuonHo
055 ocurypsisaHe

11. MHBECTMLUMM NO CNpaBeAAMBa CTOMHOCT (NpoabAKeHue)

11.3. YyxxpecTpaHHU AbPXKABHU LIEHHN KHUXKA (Npoab/keHue)

Mpes 2022 r. ®oHABT npuTeXKasBa MHBECTULUA B €OUHUYHA EMUCUA HYKOECTPAHHU ObPXKABHU LEHHU KHUXKa
AEHOMMHWUPaHK B @BPO C OCTaTbYeH CPOK A0 Najex Hag, 1 roanHa, YUATO NasapHa CTOWHOCT e Hag, 5% OT HETHUTE aKTUBM
Ha PasnosoXKeHne Ha OCUrypeHuTe InLa, Ha cTokHocT 12,188 xua. n.. (2021 r.: 6,170 n..)

Mpe3 2022 r. KynoHWTE NO NPUTEXKaBaHUTE YYKAECTPaHHM LIeHHN KHUXKa Bapupa mexay 0.00% v 5.25% (2021 r.: mexay
0.00% un 3.75%).

11.4. YyxxpecrpaHHM KOPNOPATUBHM LIEHHN KHUXKA

Yy AecTpaHHWUTE KOPNOPATUBHM UEHHW KHWXKA, MMAT C/ieAHaTa CTPYKTypa Mo OCTaTbueH CPOK A0 Nafiexa M no Bug,
BanyTa:

2022 . 2021 a.

Xus1. n1e. Xxun. ne.

ﬂ,eHOMMHMpaHVI B €BPO C OCTaTbeH CPOK A0 naAexa Has, 1 L roaura 3'753' 3,821‘

S e %_, i e DS —===

06u.|.o i i 3,758 3,821

11.5. AKuum 1 ganose B8 KONEKTUBHWU MHBECTULIMOHHU CXeMU

2022 2. 2021 e.

Xur. n1e. Xun. ne.

! i { :

Akuum i 18, 043‘ 2l 20,848
P . .,.m__w..,_iu,.,_--_ e i

flanose B KonexkTMBHM MHBECTUUMOHHM CXeMM e ..5402 | 12,291

T 33,139

Kbm 31 pekemspu 2022 r., PoOHABLT NpUTEKABa aKLMKN U NpaBa B 6bArapcku NpeanpuaTisa, Ha CTOWHOCT 5,218 xun. ns.
(2021 r.: 6,137 xun. N1B.) W YYXKAECTPAHHU aKLMK Ha CTOWHOCT 12,825 xun. ns. (2021 r.: 14,711 xun. ns.). Npes 2022 r.
PoHABT NpUTeXKaBa AANOBE, U3A3AEHU OT KONEKTUBHU MHBECTUUMOHHU cxemu B Bbarapus Ha ctoliHocT 195 xun. ns.
(2021 r.: 232 xun. nB.), NpUTEKABaHUTE JAOBE, U3LAREHU OT KONEKTUBHU MHBECTULMOHHU CXeMU B Yy>k6WHa, ca Ha
cToiHocT 9,207 xun. ne. (2021 r.: 12,059 xun. ns.).

12. flepnsaTnBHu GUHAHCOBU MHCTPYMEHTH

Kbm 31 pexemspu 2022 r., ®oHALT MMa AepuBaTUBHU PUHAHCOBU MHCTPYMEHTH, KnacuPuuMpaHW KaTo nacuew,
OTYUTaHU NO CrpaBeAnMBa CTOWHOCT B nevanbara uam 3arybata ¢ 6anaHcosa cToMHOCT 6 xun. iB. (2021 r. akTUBM: 4 XUA.
nB.).

Kbem 31 pgexkemspu 2022 r. u cboteeTHO kbm 31 gekemspu 2021 r., POHABLT MMa OTBOPEHW CAENKU C BasiyTHU
AEepnBaTUBHM GMHAHCOBM MHCTPYMEHTH 3a NpoAakba Ha WATCKW [0Mapu C Len HamansBaHe Ha BaayTHUA PUCK OT
NPOMAHa Ha BasyTHUA KYPC, CBbP3aH C YNpaB/EHUEeTO Ha NpuTe)kasaHUTe (UHAHCOBM aKTUBM, AEHOMWUHMUPAHU B
4yXKAECTPaHHa BasyTa., KOUTO He OTFOBAPAT Ha U3UCKBAHUATA 33 OTUUTAHE Ha XemkupaHe. CAeNKUTE ca KpaTKOCPOUHM,
CbC CPOK A0 Najexa No-manbK OT efHa roguHa.

MapameTpuTte Ha cAeNKUTE Ca CedHUTe:

HomuHanHa cToMHOCT B

31 pekemspu 2022 r. Banyta Nagex OpurvHanHa BanyTa
:ngy:r_ewu dopybpa, LilaTckm gonap ! 06 aHyapwn 2023 r. . 9,320,000 J
HomuHanHa ctoMHoOCT B
31 pekemspu 2021 r. Banyta Mapex ‘ OpUrMHanHa BanyTta
Banyren dopywpa  lWarckmponap | ‘-!f!.’L*!YE‘R“.ZQZZ,E-_\Jl 9,420,000 |

Hepeanusnpanute nevanbu ot gepusBaTMBHN GUHAHCOBU MHCTPYMEHTH, OTYMTAHM NO cnpasegmea npes 2022 r. ca Ha
cToHoCT 270 xun. ne. (npes 2021 r.: 3ary6a 172 xua. ng.).
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MNpodecroHaneH neHcuoHern poHa OBB
MPUNOMKEHUA (npogbmkeHne)
3a roguHarta, 3asbpuwBsalwa Ha 31 aekemspu 2022 r.

MNeHcuonto

OBB ocurypsisaHe

13. flaHbyHo ObnaraHe

MpodecnoHanHNAT NeHCUOHEH GOHA, HAMA AaHBYHU 3a4bmKeHuA. MpuxoanTe Ha PoHaa He ce obnaraT ¢ AaHbK No peaa
Ha 3aKoHa 3a KOpNOpPaTWBHOTO NOAOXOAHO obnaraHe. lpuxoguTe OT uHBECTMpPaHe Ha akTuBuTe Ha PoHAa,
pasnpefeneHu nNo UHAUBUAYANHUTE NAPTUAU Ha OCUTYPEHUTE Anua, He ce obaaraT € AaHbK N0 CMUCBLAA Ha 3aKoHa 3a
obnaraHe Ha goxoguTe Ha GU3UYECKU NMLA. YCAYTUTE NO AONBAHUTENHOTO 3a4b/KUTENHO NEHCMOHHO OCUTYpABaHe He
ce obnarat no peja Ha 3aKoHa 3a JaHbK BbPXY AobaBeHaTa CTOMHOCT. JIMYHUTE OCUTYPUTENHU BHOCKM 3a A0MB/IHUTENHO
33ib/HKUTENIHO NEHCUOHHO OCUrypABAHE ce MPUCMAAAT OT A0X0Aa UM Npean AaHbuyHO npeobpasyBaHe. BHockuTe Ha
paboTtoaatennTte 3a AOMBAHUTENHO 3a4b/IKUTENHO NEHCMOHHO OCUIypABaHE Ce NPU3HaBaT 3a pasxos, 3a AelHOCTTa No
3aKoHa 3a KopnopaTMBHOTO NOAOX0AHO obnaraHe.

Mpes 2020 r. oHABT NpeMmUHa permcTpaLma CbriacHo 3akoHa 3a [laHbK Bbpxy AobaseHaTta cTOWHOCT. Tasu permcrpauma
He NopaXkJa AONbAHUTENIHU AaHbYHU 3aAb/XKeHUs 38 PoHaa.

14. YnpasneHune Ha pUHAHCOBUTE PUCKOBE

doHALT OCbUlecTBABAa YNpaBneHWETO Ha ¢UHaHCOBMTE pecypcu Ha 6asaTa Ha MNepuoaMuHO  yTBbpXKAaBaHa
MHBECTUUMOHHA MOAUTMKA OT KomuTeTa NO ynpaB/iieHWe Ha aKTMBMTE M NacuBute M YNPaBUTENHUA CbBET Ha
»1eHcMoHHoOCUrypuTenHa komnauusa ObB” EAL,

OcHosHaTa Lien Ha MHBECTULMOHHATa NOANUTMKA Ha POHAA e CBbp3aHa C peanusupaHe Ha LOXOAHOCT OT yNpaBieHUeTo
Ha cpe/AcTBaTa Ha OCUIYPEHUTE UL HaJ, CPEeAHATa Ha Nas3apa v NoAAbPKaHe Ha BUCOKa CTeneH Ha auBepcuduKauma ¢
ornes MMHUMMU3MPAHE Ha PUCKa.

OcHOBHUTE PMHAHCOBU aKTUBU HAa POHAA BKAOUBAT NAPUYHU CPEACTBA, aKLUN U YYXKAECTPaHHW Ob/roBU U KarnuTanosu
dMHaHCOBM MHCTPYMEHTU. POHABLT CKAIOYBA W AEPUBATUBHU CAENKM, BK/IOUYBALLM OCHOBHO (GOPYbPAHM AOFOBOPYM 3a
yyaecTpaHHa BanyTa. Llenta e aa ce ynpaBnasa puUCKa OT YYXAECTPaHHUTE BanyTM, KOMTO Bb3HMKBa BbB Bpb3Ka C
AeWHoCTTa Ha PoHaa.

OcHOBHUTE PUCKOBE, NPOM3TUHALLYM OT PUHAHCOBUTE MHCTPYMEHTU Ha POHA], BK/KOYBAT NIMXBEH, IMKBUAEH, BanyTeH,
KPeAUTEH 1 LEeHOBM PUCK. YNPaBUTENHUA CbBET Npepasrnex}aa u onpeaens noiMT1KaTa 3a ynpasieHue 3a BCEKU OT Te3u
puckose, KouTo ca 06061wweHu no-aony.

KpepaureH puck

Mpu ynpaBneHneTo Ha KpeaUTHMA pUcK, POHABT UHBECTMPA BbB GUHAHCOBM MHCTPYMEHTM C afeKBaTeH KpeauTeH
PEATUHT.

3a orpaHuyaBaHe Ha eKkcnosuuuaTa Ha PoHAa Ha KPEAUTEH PUCK Ca BbBEAEHMW CAEAHUTE NPOLLECH U NPOLeAYpU:

e OueHKa Ha KpeJUTHUA PUCK —4Pe3 T. Hap. PUCKOBA NPEMUA, NPEACTaB/ABaLLA CNPesa MEX Ay KOpnopaTUBHaTa KpUBa
Ha JOXOAHOCT U NPUNOXKMUMaTa GeHUMapK — KpuBa, popMMUpaHa OT CbOTBETHMUTE 3a Na3apa Ha eMUTEHTa NPaBUTE/ICTBEHU
o6auraumm 8 o6pblueHme.

®  AHa/M3 KaKTO Ha KPeAUTHOTO Ka4yecTBO (PeiTUHT) Ha EMUTEHTA Ha LieHHATa KHUFa, Taka U Ha KOHTPareHTUTe, C KOUTOo
doHAa M3BbPLLIBA MHBECTULIMOHHUTE CY ONEpauun.
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MpodecroHaneH neHcnoHeH ¢poHg OB

MPUNOXKEHUA (npoabnkeHne)

3a roauHara, 3asbpuiBawa Ha 31 pekemspu 2022 r.

14. YnpasneHue Ha GpUHaAHCOBUTE pUCKOBe (NpoabaKeHue)

Kpeauren puck (npoabxenne)

EKcno3uyus Kem dvpicaseH 0vnz

A leHcHoHHO

055 ocurypsiBaHe

Tabnuuata No-gony NpeAcTasa KPeAUTHUA PUCK CBBP3aH C AbpyKaBeH AbAr No 6anaHcoBa CTOMHOCT KbM 31 AekeMBpy

2022 . v 31 pekemBpu 2021 r.

2022r.
XuA. nB.

HAma 3HaunTeHa KOHLEHTPaUWA Ha KpeauTeH puUck Bbe PoHaa.

Tabnnuarta no-a0ny NpeACcTaBA KPeAUTHUA PUCK CBBP3aH C AbPHKABEH AbAT N0 MaTypuTETHa CTPYKTYpa KbM 31 AekeMBpK

2022 r. n 31 pekemBpn 2021 r.

MHBecTMuMmu no cnpasesimea
cToiHocT 31 aekemspu 2022 r.

MHBecTMummn no cnpaseanusa
cToiiHocT 31 gekemspu 2021 r.

Xun. ng. Xun. ne.
Bbarapua . R 109971 __ 9851
Benrua - 4,299
Tepmarmsa 16,061 ) 18,025 |
UngoHesna 1,997 1,904
Mcnanna 442 1,800
ramns 866 %
Peny6auka C.MakegoHua J 388 464 |
Mekcuko 1,325 1,290
Monwa 1,975 -
PyMbHUA 5,868 6,929
CAL 5,864 1,937
Vrapua - ‘ i 2,401 . 1,610
dpanuun o - 3,279
XbpBaTCKa ! - 3,842
06wo 48,178 | 56,192 |

Hama 3HaunTeNHa KOHLEHTPaLUMA Ha KpeauTeH puck sbs doHaa.
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MpodecnoHaneH neHcuoHeH poHg, OEB

MPUNOXEHUSA (npogbkeHue)

3a roAmMHarta, 3asbpliBawa Ha 31 gekemspu 2022 r.

14. YnpasneHue Ha ¢puHAHCOBUTE PUCKOBE (NPOAbAXKEHUE)

KpedumeH puck (npodvrncerue)

EKCRo3nuusa Kbm Abp)KaBeH AbAr (Npoab/KeHne)

A MNeHcroHHO

ocurypsiaHe

TabnuuaTa no-A0Ny NPeACTaBA KPeAUTHWUA PUCK CBHP3aH C AbPHKaBEH AbAT MO MaTypUTETHa CTPYKTypa Kbm 31 aekemepy

2022 r.n 31 pekemspu 2021 r.

2022r.
XWUA. nB.
B m«:"* BpYTHM *‘”: . “ NW6T3TM '“‘*“—a - ‘-;
| ' (Bxoaswm) [0} Wi Te} meceua ' Orlgo | OT5a0 ' i
; | banaHcosa | napuyHu ‘ o1l 3 aol 5 10 Hag 10
| | cTolHoCT | norouu mecel, meceua roanMHa roavHW  TOAUHW  FTOOUHU
Buarapua | 10,991 12,844 3 1,585 196 5478 | 5,582 -
Tepmanna__ | 16061 | 18,223 - - 60 13,573 | 45.?_% -
MHAOHe3Mﬂ o 1997 2191 - - 41 1,947 ; 203 Jf"“_‘“l
Memawis . a2l 0o T T Tases | T ]
Mrams | 86! 98! -0 - - 98 - -]
Mekewo . 135" 1566, _  -. - 20| 1546, ;.;-, ]
Nonwa 1975 2115, 20 - - 2095 Lol M_j
P. CesepHa Makegonna = 388 537 - 8 | - 32 i 497 | -
‘RyM"bHVIiI 5§§_§_J >>>>>>> 6,996 - 28 ' 142 6,526 300 -
CAW, 5,864 | 6,554 | 12 1 1,770 4,584 187 -
Yurapua 2,401 2,839 - - 26 2,813 - -
0O6wo 48,178 55,352 35 1,622 2,259 40,077 11,359 -
2021 ¢
XUAn. B
; BpyTHM ! T or3 i _—ql
| (sxopAwm) meceua | Otlpgo Ot5p0
BanaHcoBa | napuyHu Oo1l Orlp03 pol 5 10 | Hapg 10
| | CTOWHOCT ’ noTouu mecey I meceua roguHa roanHu roguHU ro4auHun i
Buarapus 9851 10,143 - 121 65| 2493 | 6914 550 |
Bearws 4,299 | 4,243 - 8 | 3,311 846 -
repmaum 118,025 17,710 - 1,173 | 139, 9395 | 7,003 -
Wngowens 1,904 | 197 | - - 40, 149% 411 -
Ucnakua | 1,800 545 - 8 - 32 505 | -
Urama ) 1,807 | - -1 8 31| 1,768 -
Mekcuko } 1200 1424, | T a9 76 1,112 217
P. CesepHa MakegoHna | ___f}(jﬁ_ : 3,256 ; o - 36 1,655 1,565 -
Pymbhma 1 6929 = 7618 22 134 | 3655 3807 -
CAW, 1,937 2,048 6! -7 6| 208 - -
Yurapwa | 1,610 1661 - - 8 30 16231 -
Gpamn 987 | - - 19 78 z 80|
Xvpsatcka i 3842, 4143 5 6| s8 | 2771 37971 -
06uo | 56,192 | 57,542 1 1,330 | 618 | 24,565 | 30,251 767
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MNpodecrorHaneH neHcmoHeH poHa OBb
MPUNOMEHUA (npoabkerne)
3a roguHaTa, 3asbplusalua Ha 31 gekemspu 2022 r.

A MNMeHcHoHHO

OBB OoCUrypsiBaHe

14. YnpasneHue Ha pUHAHCOBUTE pUCKOBe (NpogbmKeHue)

KpeguteH puck (npogbmkenne)

EKxcno3uyusa Kom OvprcaseH 0bne2 (npodvarceHue)

Tabnuuata no-gony npesctass MHGOPMALMA OTHOCHO EKCNo3numMATa Ha PoHAA Ha KpeaUTEH pUCK upe3 KnacuduumpaHe Ha

aKTUBUTE CMPAMO KPEAUTHUA PEUTUHT Ha KOHTPareHTUTe cnopes KpeautHuTe areHumu Ha Fitch, Moody's Investors Service u
Standard & Poor's.

M3nonssaHaTa ckana Ha peiTuHrosute Kateropum e Ha Moody's Investors Service, Fitch u Standard & Poor's.

2022r.

AbprKaBHU LLEHHU KHUXKA Moody's Investors
_Xun. ne. Fitch Ratings Service
A~ o 28T
888 S S . .. R
BBB- 7,193 | |
O6ui0 - eml amil
KopnopaTusHM LLeHHN KHUXKa

Xun. ns. Fitch Ratings Moody's Investors Service Standard & Poor's
A 3] -
A 616 : 199
A 1 B - :
W R ]
A2 ) 362 o -1
§A3 N 3821 o
Bal — 193 -
B2 R 190 |
Baal | s’ -
Baa3 ) h SR~} R -
06wo o 1316 2,242 199

Mpes 2022 r. KopnopaTuBHUTE LIEHHU KHUXKa 6e3 pelTUHT ca Ha ctoliHocT 430 xun. n..

Mpes 2022 r. KPeAUTHUAT PUCK HA EKCNOSULMATA HA NAPUYHWUTE CPeACTBa U NapUYHW eKBUBaieHTU Ha ®oHaa cnopep, Fitch
Ratings e /BBB/ Ha cTolHoCT 6,134 xun. ns.

Mpe3 2022 r. KPEAUTHMAT PUCK Ha EKCMO3ULMATA Ha AepUBaTUBHU GUHAHCOBU MHCTPYMeHTH Ha PoHaa cnopeg, Fitch Ratings e
/AA-/ Ha cTOHOCT 6 XuA. n..
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MpodecroHaneH neHcnoHen ¢pona O6b
NMPUNOMKEHWUSA (npogbakeHne)

3a rouHaTa, 3aBbpLWBaLa Ha 31 gekemspu 2022 1. sl eHcvonHO

OB

14. Ynpasnenue Ha pUHAHCOBUTE PUCKOBE (NpoabyKeHUe)
KpeauTteHn puck (npogbmxenue)

Excno3uyua Kom 0bpiaseH 0vaez (npodvaxceHue)

2021r.

AbpKasBHU LLeHHU KHUKA

Xun. nB. Fitch Ratings Moody's Investors Service

[ T r

e SO .}

m [ R ) E—

AA- I ‘ I

| AAA -

] N o o ’ 7

'Bal ; _.3843

| Baa2 ) S S £ (']

BB+ e -

BBB o mrl ]

BBB- .. 8«9 -

Obwo .. SO 5453

KoprnopaTueHu LeHHWU KHUXKa

Xun. ne. Fitch Ratings Moody's Investors Service Standard &poor’s

A 3% g I ““1

A N 241 - " 203!

1 i e S T

A+ N 04 —— T

Al e D - -1

A2 } 7 406 -
S S S . S —

A3 T 213, N "

Bal | o 205 T

Ba2 2080 |

Baal ’ _ o 588 | .

i - . o T “—M_‘}

Baa3 . . . s !

i ) T

BBB - ot

oL i P

BBB- T i

R . .o, RS — —

BBB+ IS T

06wo 2,093 203

Mpes3 2021 r. KopnopaTuBHUTE LEHHN KHWXKa 6e3 pelTUHF ca Ha ctoiHocT 208 xuA. nB.

Mpe3 2021 r. KPEAUTHMAT PUCK Ha EKCNO3ULMATA Ha MapUYHITE CPEACTBA M NapUYHM eKBUBaneHTn Ha PoHaa cnopeg,
Fitch Ratings e /BBB/ Ha ctoiiHocT 4,504 xun. ns.

Mpes 2021 r. KPEAUTHUAT PUCK HA EKCNO3ULMATA Ha AepuBaTUBHU GUHAHCOBM MHCTPYMEHTU Ha PoHaa cnopeg, Fitch
Ratings e /AA-/ Ha CTOWHOCT 4 xun. nB.
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MpodecroHaneH neHcnoHeH doHg, OBB
MPUNOMEHNSA (npoabakeHue)
3a roguHaTa, 3asbplisaiia Ha 31 gekemspu 2022 r. MeHcronHo

OBE <

14. YnpasneHnue Ha PMHAHCOBUTE PUCKOBE (NpoAb/mKeHue)
KpepauteH puck (npoabmxexne)
BanyTeH puck

Mpe3 2021 r.1 2020 r. cpeacTeata Ha POHAA Ca UHBECTUPAHU B aKTUBU, AE€HOMUHMPAHU B 6bArapCcKu Nesa, eBpO U WATCKN
Aonapu. BanyTHUAT pUCK, CBBP3aH C ABUXKEHMETO Ha BaslyTHUA KYPC CE NOKPUBA YpE3 CKAYBAHE Ha CPOYHMU CAENKN BbB
BanyTa. Twii KaTo BanyTHUAT Kypc nes/espo e ¢dukcupaH Ha 1.95583, BanyTHMAT PUCK, NPOU3TUUALYL OT EBPOBUTE
ekcnosuumn Ha ®oHpaa e HesHauuTeneH. HaamuueTo B nopTeitnnTe Ha MHBECTULUMM, AEHOMUHMPAHW B WATCKK A0NapK,
HANOXK CKNOYBAHETO Ha CAENKW, Xe[KMpalyy BaNyTHUA PUCK, C LieSi CbXpaHABaHe CTOMHOCTTa Ha HanpaseHuTe
BNIOXEHWUA. BanyTHUAT pMCK NO AEHOMUHMUPaHUTE B LWATCKM A0/1apy GUHAHCOBM aKTUBM CE NOKPUBaA uYpe3 GopybpaHU
npopaax6u, noaHoBABaHM Ha MeceuHa 6a3a U OCUrypABaLLM HENPEeKbCHAT XeAXK Ha nopTdeinHuTe nosuumu. B Tabauuara
no-AoNy, € NpeAcTaBeH aHa/in3 Ha YyBCTBUTE/IHOCTTa KbM Bb3MOXHWUTE NPOMEHM BbB BaNyTHUA Kypc nes/w,. gonap ¢
edeKTa My BbpXy NPOMAHATA B HETHUTE aKTUBM (4pe3 NpomeHuTe B 6aNaHCOBUTE CTOMHOCTM Ha GUHAHCOBUTE aKTMBK),
npu yCNOBUE, Ye BCUYKM APYTM NPOMEH/IMBY Ce NPUEeMaT 32 KOHCTaHTHU.

Yeenu4eHue/HamaneHue ebe Echexkm evpxy npomeHume e
8asnymHus Kypc nee/w. don. HemHume aKkmueu
% 8 Xusl. ne.
022 I 2 T R 1/ B
e .31
i i
3 - - o ket ettt bt . ik i 1 et el e A AR S o e 40 EVRRINPIEIR VORI |
2021r. ] +75 | 14
-7.5 ‘.‘(]__il)‘ |
B TabauumTe no-g0ny ca NPeACTaBEHU CTPYKTYpaTa Ha akTuBuMTe U nacueute Ha PoHAa NO BUAOBE BanyTu.
B xunagu nesa
2022r.
AkTnsu JNlesa Espo Warcku ponapu 06wo
MapuyHM cpeacTsa u NapuyHn | ] i ;
€KBUBANEHTH L .98 5,005 140 6,134
LleHHW KHurK, Vl3p,ap,6HV| nam ; ! f
TapaHTMpaHy oT Peny6amka ; ’ ; }
bvarapwa . .. ... L’y 9670 . 10991
51:III'apCKM KOpI‘IOpaTVIBHVI i ‘ :
obmraunm _ - 430 430
LIy)K,D,ECTpaHHM AbPXKABHU LLEHHU 1 i 1 }
KHM)Ka o o ;Mj.,“,w e 31,323 5,864 37 187‘
‘-Iy)«,u,eCTpaHHM KOpnOpaTMBHM ; l t i
obanraumm e e e 3758 T .. 3,758
AKUMK, NpaBa 1 aanose 5, 218 11,637 10,590 27,445
A e - 22 R =
Bsemanua ot aveupentn | it 3 e _'i 8
Obuo [ 7,528 61826 _ 1659 85,948
Macusu Nesa Espo LLlaTcku aonapu 06wo
; i d
3a4b/IKEHUA KbM | | !
ynpaenasaworo Apywecreo 8 4 .. 8
[lepnBaTMBHM PMHAHCOBY | f |
WHCTDYMeWTW oo 6 1 L i,:,i 6
HETHA BATIYTHA NO3UUMA | 2840 6186 16594 85860



MpodecroHaneH neHcuoHeH poHg OB
MPUNOMEHUA (npoabmkeHne)
3a roAuHaTa, 3asbplisalua Ha 31 gekemspu 2022 r.

14. YnpasneHue Ha puHaHCOBUTE pUcKoBe (NpoabxkeHue)

BanyteH pucK (npoabakeHue)

B xunagu nesa

MeHcronHo

OBB ocurypsisaHe

2021r.

AKTUBU JNleBa Espo Lllarcku ponapu 06uwo
I'IapvaM CPeACTBa U MAPUYHU i : :

eKBMBaneHTM 710 62 3732 4,504
Ll,eHHM KHUTW, Ms,qap,eHM MIWI ! i
‘rapaHmpan ot Peny6sinka !
Bvarapna - 887or - o 9,851
Bbarapcku kopnopatuBHu !T § | ’
Obmraum e e T 2084 208
Hyxpectpartn p,'bp)KaBHVI u,eHHM { | ; ‘1:
KHuka ST . 44404 1937 46,341
Hymp,eCTpaHHm KOpr‘IOpaTMBHM ! ‘ ‘ !
L U 3,821 ) 3,821
AKUMM, NpaBa v gsnose 8137 16,213 B 10,789 33,139
BaemaHns oT nHBeCTU umm i 2 ‘ 1 3
,D,epusamsuw duHaHCcoBM | " | i !
i"”CTPY’,V“E';'T“ — I S 4 S ‘“_1 U I 4
Obwo . ,w‘7834 73,578 16,459 97871
B xunapn nesa

2021 r.

Nacusu JNleBa Espo LlaTcku aonapu 06wo
3aAb/IKEHUA KbM ynpaanﬂsau.l.om; | !
NDVKECTRO. et R 2 ,} = - goh S S - ) — _99'
Obwo SRR | S S
HETHA BANYTHA n03VILl,Mﬂ : 7,744 7.§,§_78| 16,&5{9‘ 97,781

JinxseH puck

®OHABT e W3NOKEH Ha PUCK OT MPOMAHA B NasapHWUTE JUXBEHW MPOLEHTH, OCHOBHO, MO OTHOWEHWE KPaTKOCPOUYHUTE W
LbATOCPOUHUTE C1 GUHAHCOBM aKTMBM C MPOMEHAMB (N1aBally) IMXBEH NpoLeHT. MoanTtukata Ha PoHAa e Aa ynpasnasa pasxoguTte
33 /INXBM YPe3 M3NoN3BaHe Ha GUHAHCOBM MHCTPYMEHTH, KaKTO C GUKCMPaHU, Taka U C NNaBaLLy IMXBEHN NPOLLEHTY,

Kbm 31 gekemspu 2022 r. n 31 aekemspu 2021 r. duHaHcoBuTe nacmeu Ha PoHAA Ca HENUXBOHOCHM.
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MpodecnoHaneH neHcmoHeH poHg OBB
MPUNOXKEHUA (npogbnxeHue)
3a roguHaTa, 3asbpuluBaLwia Ha 31 gekemspu 2022 r. MNMencuoHHO

OB <

14. YnpasneHue Ha puHaHCOBUTE pUCKOBe (NpoabmKeHue)

BanyTeH puck (npoabakeHne)

Tabanuata no-A40/1y NpeACTaBa AMXBEHaTa CTPYKTypaTa Ha pUHAHCOBUTE akTUBU Ha POHAA NO OPUTMHANEH NaaeX Ha GUHAHCOBUTE
MHCTPYMEHTH:

B xunagm nesa
2022r.
Mexay 3
Mexay 1un3 meceuam 1 Hag 1
0O6wo bes matyputer [o 1 mecey, meceua roauHa rogvHa
TNapuuHn cpeacTsa n ! § i l : |
napuuky ekensaner™ | 6,134 4. 6134 . I .
‘®UHaAHCOBU aKTUBU | i
JIMXBOHOCHU-OUKCUPaH ! l
JINXBEH NPOLEHT 51,936 - - 1,484 1,690 48,762
UHAHCOBM aKTHBM C ‘ i i !
nnasauy mxeeH ! | |
npoueHT b 880 o - e 830
¢uHchosu aKTMBM r % 3
Wenuxgowockw | 27,448 27,448 - . . -
Obwo 85,948 27,448 6134 1,484 1,690 49,192
B xunagu nesa
2021r.
Mexay 3
Mexay 1u 3 meceyamn 1
06wo be3 matypurter [o 1 mecey, meceua roguHa Hapg 1 roguHa
NapuuHu cpeactea v | | | ] |
napuunv eksusanewtw | 4504 - 4504 ] i i
duUHaHCOBU aKTUBMU | T_ i
JIMXBOHOCHU-PUKCUpPaH l l
AMXBeH NpoLeHT 60,032 - - 117 58,838
E&uuaucosu aKTUBM C : | | |
nnaBau, MuxeeH ] | i ; i
npouent 189 I B | — = 189
¢MHchoaM aKTMBM ; ! i
Henuxeouocnu . .33,146 33,146 1 - 3 o
060 _oranl e as0a 1175 1 so0
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MpodecnoHaneH nexHcnoHen ¢oHg Obb
NPUNOXKEHUA (npogbkerne)
3a rogMHaTa, 3asbpluiBalla Ha 31 gekemspu 2022 r.

MexcuonHO

OBB ocurypsisaMe

14. Ynpasnenue Ha ¢puHaHCOBUTE PUCKOBE (NpoAabaXKeHue)
JNuxseH puck (npogbaxkeHne)

B TabanuaTa no-A0y e npejcraBeHa YyBCTBUTEHOCT KbM MPOMAHATA B IMXBEHU MPOLLEHTH U HEIHOTO OTPaYKeHUE B OTYETA 3a
U3MEHEHMEeTO Ha HETHUTE aKTMBU Ha Pa3MoNoKeHUEe Ha ocurypeHuTe nuua kbm 31 aekemspu 2022 r. u 31 gekemspu 2021 r.
BAMAHMETO OT yBENNYEHUETO MAWN HaMaNIeHUETO Ha /IMXBEHUTE MPOLEHTU € OLLEHEHO YPe3 U3YMCNABAHETO Ha NPOMAHATa B
cnpaseA/iMBaTa CTOMHOCT Ha UHCTPYMEHTUTE C PUKCUPAH IMXBEH MNPOLLEHT.

100 6a3ncHu TOYKM Ha 100 6a3ucHM TOUKU

napanenHo Ha napanenHo

B xunﬂdu sgeesa NMOHUXXEeHue nokKkayBaHe
2022r. B I }
Kum 31 flexemspu o 202 (1,816) |
— o [
2021 . L S R %
Kbm 31 [lekemspy _ B 3239 (2,810) |

JluksupeH puck

EdexTnBHOTO ynpasneHune Ha AUKBMAHOCTTa Ha POHAA Npegnonara OCUrypABaHe Ha LOCTAaTbYHO JIMKBUAHMU CPEACTBa 3a
MOKPUBAHE Ha TEKYWMTE 33Ab/DKEHWUA KbM OCUIYPEHW /UL, NEHCUOHHOOCHIYPUTENHOTO APYKECTBO M APYrM TeKyllm
nnawaHua. PoHALT ynpasiasa IMKBUAHNTE CU CPEACTBA YPe3 NOAAbPIKaHE Ha NapuuHU CPeAcTBa M/Mam 6bp30 NMKBUAHU
ABLArOBU UEHHU KHWXa. POHABLT HAMa [AbArOCPOYHMU 3aAb/KeHWA. Tbii Kato POHABLT HAMA AbArOCPOUHU 3a4b/KEHMUA,
HEeAWCKOHTUPaHUTE NapMYHM NOTOLM Ca paBHU Ha 6anaHcoBaTa CTOWHOCT Ha NacueuTe.

Kbm 31 aekemspu, NagexHaTta CTPYKTypa Ha puHaHCOBUTE nacuem Ha PoHAa, e NpeAcTaBeHa No-40Ny B XMAAAYW NeBa:

B xunsagu nesa

2022r.
BpyTHUM bes
(n3xopawm) 3-12 1-5 AOroBOpeH
BanaHcosa napuuHn < 3 meceua meceLa rOAMHU >5T0ANHU  CPOK A0
CTOWHOCT noToum XWN!NB.  XWA. NIB. XWN. NB.  XWUA. 1B.  Majexa
&3a,q'bll)KEHMﬂ Kbm | |
YNpaB/ABaAWATa KOMNAHYA 82 82 (82) 41 w . | .
JNlepnBaTUBHU GUHAHCOBU I I | | !
wherpymew L. 6 (6 (6). ? ]
Obwo: 77w e (88) _ I R
B xunagm nesa
2021 r.
BbpyTHU bes
(n3xopswm) 1-5 [0roBOpeH
banaHcosa napuyHu < 3 meceua 3-12 meceua roguHn - > 5 roamHu CPOK A0
CTOMHOCT noToum XWA. NB. XUN. NB. XU, NB. XWA. N8, nagexa
3aAb/KeHUA KbM ynpasaABawaTa | ‘ | | | | |
kommawma 90 (90) - ——— -
Obwo: 0 e0) (80 * EN ‘ .

[ —— —— — boo SUSHI

PUCK OT npomsaHa B LeHaTa Ha aKLuK 1 AAN0BE B KONEKTUBHU MHBECTULIUOHHN CXeMK

B MpodecnoHaneH neHcnoHeH dona OBB, To3n puck e ynpasnaBaH Ypes akTUBHA MHBECTULMOHHA NOAMTUKE M NpUAaraHe Ha
OTPaHWUYeHWA 33 MaKCUMaseH pasmep Ha KOHLEHTPaUMA Ha MHBECTULMKU B EMUTEHT, rpyna, AafeHa HAYCTpus, reorpadcka
NOKaUMA U CbOTHOWEHUE [MPEKTHU WHBECTULUMM B aKUMM U KOJNEKTUBHU WHBECTULMOHHM CXemMu. AHaNM3bT Ha
4yBCTBUTENHOCTTA Ha LieHaTa Ha NpUTeXaBaHuTe OT POHAA AKLUU U AANOBE B KONEKTUBHU MHBECTULWMOHHM CXEMM OT NPOMAHA
B LieHaTa Ha 6OpPCOBUTE UHAEKCH, € KaKTO CleaBa:
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MpodecroHaneH neHcuoHeH dpoHa O6b

NPUNOXEHUSA (npogbmxkeHme)

3a roAuHaTa, 3aBbpLuBaila Ha 31 nekemspu 2022 r. MeHcroHHO
OBB ocurypsiBaHe

14. YnpasneHue Ha GUHAHCOBUTE PUCKOBE (Npoab/IKEeHUue)

PUCK OT NPOMAHA B LieHaTa Ha aKLK U AAN0BE B KONEKTMBHM UHBECTULIMOHHYU cXemu (NpoabaKeHue)

Echekm evpxy npomeHume 6
2022r. lMpomsaHa 8 yeHama Ha aKyuu HemHume aKmusu
Bopcoesu uHdekcu: Xus. f1e.

;AEX o B | 5%__“__' . . 40[
CAC 40 ‘ ‘ 5 5% 139
DAX ' 5% 97!

Eurostoxx 50 5% . . , 23|

Eurostoxc 600 __ L : 3

FTSE 100 5% - 23
?~FTSE MIB o _m__é'iqu S .1
IBEX35 L 5% 20
|Boxx usD quwd Index B b % _w,_mt_“ T
Markit Iboxx EUR Liquid Index o B S w_llg
MSCI China e % B B 28]
'MSCI Emerging Europe i 5% . l e '
MSCI Emerging Markets e 5% — 38
MSCl Japan - _4_“ 5% i 29

MSCI World - o 5% B _ » e

S&P 500 R 5% - 656
SOFIX B L 5% e 262
AEX - % - (40) |
CAC40 e TO% _(139).

Eurostoxx 50 o -5%
Eurostoxx 600 R R 5% B -

DAX ' -5% : ST

FISEZLO i -5% R - (23)§
FTSE MIB R . T )
IBEX 35 b % 20)]
iBoxx USD Liquid Index e TR - =

Markit Iboxx EUR Liquid Index 5% (1)
MSCl China % - __(28)
MSCl Emerging Europe 1 5% -
MSClEmergngMarkets . 5% )]

MSCl Japan %% (9]
MSCI World - I T S
S&P 500 5% (656) |

SOFIX -1 (262) ]
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MpodecroHaneH neHcmoHeH ¢poHg OEB
MPUNOMEHNUA (npogbaxkeHne)
3a rogMHaTa, 3asbpluBawa Ha 31 gekemspu 2022 r.

14. YnpaBneHue Ha PUHAHCOBUTE PUCKOBE (NPOABbAKEHUE)

& MeHcHoHHO

OBB oCHUrypsiBaHe

PUCK OT NpOMAHa B LiEHaTa Ha aKLMM1 U AANOBE B KONIEKTUBHN UHBECTULMOHHM cXemu (NpoabaKeHue)

2021r.
bopcosu uHdekcu:

MpomsaHa 8 yeHama Ha akyuu

Echekm evpxy npomeHume e
HemHume akmueu

% Xun. ne.

LAEX . I

5% 74|

CAC 40 o

TN
149«{

5%

oax R I - S )
. Eurostoxx50 S 2 S S . .8
| Eurostoxx 600 I 5% - - 12,
(FTSEMIB L 5% . ,.gw. o o 12
| IBEX 35 o S 5% e 1A
_ Markit lboxx EUR Liquid Index . 5% ) f*I 49
' ©_iBoxx USD Liquid Index o P 5% o 50 |
| " MSCI Er Emerging Markets o 5% o N o NQZI
' MsCichina T 5% ]
' MsClyapan 5% 4
| MSCIWorld } - 5% o o -
s&s00 s, 733,
| SOFIX S i 5% 307
CAEX S F S -, R S
CAC 40 S A (140) |
oA T e ‘ (110)|
Eurostoxx50 % B 8)
I Eurostoxx600 o B R _ e I ~ B ts.%um ST, S ~ e ILZII
| FTSEMIB 5% _(12);
. BEX35 R - i 7!
Markit lboxx EUR Liquid Index e % R )
| iBoxxUSD LiquidIndex _-5% R e ~(50) ;
| MSClEmergingMarkets 5% S -2/ &
- MSCl China T S% b (23) |
MsCllapan 5% I (24)]
| MSCIWorld R -5% _ -
_S&P 500 i 5%t _(733)
" sorix i 2 R 1/

2022r.
bopcosu uHdekcu:

MpomaHa 8 yeHama Ha akyuu

Echekm evpxy npomeHume 8
HemHume akmueu

Xun. ne.

AEX I 20% g 160
L S — SR\ — _—
CAC40 i 20% _I_ 556
- — e ° ! e 220
DAX § 20% : 390
e R T e i S 22
Eurostoxx 50 - 2% 92
Eurostoxx 600 20% i -
T e —
FTSE 100 i 20% - 93
FTSE MIB ) ' ) 20% B 16
IBEX 35 N - o T 20% _ 8
|Boxx USD Liquid Index e M o 20% N
Markit Iboxx EUR Liquid Index WM 20% L 45 I
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MNpogecroHaneH neHcuoHeH poHa OB

MPUNOXEHUSA (npoabmxkeHne) s

3a roAuHaTa, 3asbpluBalia Ha 31 gekemspu 2022 r. = MeHcroHHO
OBB ocurypsisaHe

14. YnpasneHue Ha pUHAHCOBUTE PUCKOBE (NpoabaKeHUue)

Puck or npomsHa B LleHaTa Ha aKLKn U 4AN0BE B KONEKTUBHMU UHBECTULIMOHHMU CXemun (nponwl»(enue)

Eghekm 8vpxy npomeHume 6
2022r. lMpomAHa 8 yeHama Ha akyuu HemHume akmueu

bopcosu uHdekcu: xun. ne.

MsCiChina 20% 113 |
e 20%
. 20%

MSCI Emerging Europe

EMS.C.'. Emerging Markets _
MSClJapan
MSClWorld
S&P500

SOFIX

_20%

g 20%

0%

AEX R . "20%

Eurostoxx50 e

Eurostoxx600 - o 20%

FTSE 100 o 20%

FISEMIB - B R 2

IBEX 35 L 20% i . A
BoocUSD Liquid Index 0% | ]
Markit lboxx EUR Liquid Index 0% |

MSCl China -20%

MSCI Emerging Europe e -20% )

MSCI Emerging Markets o ‘ o 20%

MSClapan 0%

MSCI World L ao% I
sepso0 L A
SOFIX_ -20% R

Echekm 8vpxy npomeHume e
2021r. lpomaHa 8 yeHama Ha akyuu HemHume akmuesu

bopcosu uHdekcu: % Xun. n1e.
AEX 20%

CACa0 e 20%
| DAX — 20%
| Burostoxxs0 : L20%

. Eurostoxx600 20%

Markit lbooxx EUR Liquid Index 1~ 0% |
i iBoxx USD Liquid Index 0%
_MsCl Emerging Markets 2%
_Mscchina . 20%
| MSClWorld e 20%.
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NpodecroHaneH neHcMoHeH ¢oHg, OBb !

MPUNOMEHUA (npoabkeHune)

3a roAuHaTa, 3aBbpuiBawa Ha 31 gekemspu 2022 r. MeHcuonHo
OBE ocurypsisaHe

14. YnpasneHue Ha puHaHCOBUTE pucKoBe (Npoab/KeHue)
PUCK OT NnpoMAHa B LeHaTa Ha aKLiMK1 1 4A10B€ B KONIEKTUBHN MHBECTMLIMOHHU CXeMu (NpoabKeHue)

Echekm svpxy npomeHume e

2021 . lpomsana 8 yeHama Ha akyuu HemHume akmueu

bopcoeu uHdeKcu: % Xus. n8.
__ S&P 500 I 20% L2931
) SOFIX - 20% i 1,227 |
' AEX o o -20% ‘ (295) |
: CAC40 e . -20% (562)
- DAX S -20% | (439) |
! Eurostoxx 50 0% e (32)]
" Eurostoxx 600 N o -20% o (49)]
| FTSEMIB R e 20% i (48)
. 1BEX 35 S do 0% L _(66) !
' Markit Iboxx EUR quuld Index o ,_l o -20% ) o o ___W(]M.E_JZ);
| iBoxx USD Liquid Index B o 20% (201) |
;_MMSCI Emerglng Markets e 20% . (389!
. Mscichina o o -20% T o (94)
! MsCljapan o 20% R o (97)
MsCword T T T ey o
| s&ps0 o R S . S BN Y211}
| SOFIX - - - 20% i 1,227);

AHa/M3bLT Ha YYBCTBUTE/IHOCTTA Ha LieHaTa Ha NpUTeXxaBaHuTe OT GOHAA aKLUmK, u3aaaeHn B Penybanka Bbarapus e,
KaKTo cneaga:

lpomsaHa 8 yeHama Ha Echekm evpxy npomeHume 8 HemHume
2022r. aKyuu akmueu
Xus. n8.
fAKu,uM n3gageHu B Peny6nm(a Bbarapua i +20% 1,044 ‘
B S -20% B ¢ 3 044U
lMpomaHa 8 yeHama Ha Echekm evpxy npomeHume 8 HemHume
2022 r. aKyuu akmueu
Xus. ne.
EAKLI,MM, usgasenu 8 Penybaunka bbarapua t +5% [ 261 5
: — . e ot SR ‘. T o e sasimssnsania 2% Sebon 85 Maab 1ok 1 baseessamsseentianss i
S
lMpomsaHa 8 yeHama Ha Edpekm evpxy npomeHume 8 HemHume
2021r. aKyuu akmusu
Xun. ne.
AKuuu, uspasexn B Penybanka boarapua +20% E 1227 E
L20% 5 2
lMpomsaHa 8 yeHama Ha Ehekm e8vpxy npomeHume 8 HemHume
2021r. aKkyuu akmusu
XUs. n18.

AKuuu, uspagenn 8 Penybnnka boarapus +5% 307

-5% (307)
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MPUJIOMEHWSA (npoabixeHue)
3a rogmHaTa, 3aBbpluBalla Ha 31 aekemepu 2022 r. @l [eHcyoHHO

OB ~e

MpodecroHaneH neHcoHeH dong OBB .

14. YnpaBneHue Ha dpuHaHCOBUTE pUCKOBe (NpoabKeHne)
Puck oT NpoMAHa B LieHaTa Ha aKLUM U AANOBE B KONIEKTUBHU MHBECTULIMOHHMU CXeMM (Npoab/ikeHue)

AHann3bT NO-A40/y NOKa3Ba KOHLEHTPaLIMATa Ha PUCK MO MHAYCTPUU 3a npuTexaBaHuTe oT oHaa 6bArapcku akuum:

UHdycmpus: 2022 .
10.60%
R

PuHaHcoB cekTOp

Wupyctpyanum komnawm

MoTpebuTencku cToku oT Mbpea Heobxoaumoct

Marepnanm

3ppaseonassaHe

AipyecTsa cbe cneunana MHBECTMLMOHHE uen

AHanU3bT NO-401Y NOKa3Ba KOHLUEHTPALMATA Ha PUCK NO MHAYCTPUM 3a NpUAOEMTUTE OT DOHAA YYKAECTPAHHM aKLUK:

UHdycmpus: 2022 2. 2021 .
Ounancoscektop . o1391% | 1193%
;"‘HAY.CTP}"?1?,'1V'.JS?’V‘.”?E""_V,'WWW,,,,,‘ ) — .41(1-5.3’%_4‘?,” I ,.W.lwlw-???i
Eweprevka R L 647% .. 370%
MotpebuTencky crokm ot mopsaweobxogumoct i 873% . 6.97%
Notpe6utencku aparotpalinm croku/ycaym o A232% _1lZ§/‘
Matepwarw L eos%| __ 718%
3@paseonassawe Lo 1229% | 737%
Komywanwmyeny/fpyrw o 369% |  232%
Komywawauwonwmyeryw 504% | 618%
Tewororwn L 1oas% | 2401%
Apy)KecTBa CbC Crleunanta uHBeCTMUMOHHa uen ,w__.,, I ¥ 1}9/
| | _1000% |  100.0%

YnpaeneHue Ha puckoseTe, cBbp3aHu ¢ COVID-19 n BoliHaTa B YKpaiiHa

BnusHue 8bpxy deliHocmma u ¢puHaHcosomo cbcmosHue Ha PoHda

- JoxoaHocT Ha PoHaa

3a 31.12.2022 r. croitHOCTTa Ha eauH Aan Ha “NMN® OBB” e 1.72703 nB., npu cpeaHa CTOMHOCT Ha eAMH AAN 32 BCUYKM
npodecnmoHanHn neHcnoHHU dpoHgose (MHaeke UNIDEX) 1.70562. NocturHataTa goxoaHoct ot ,,MN® OBB” 3a 2022 r. e
oTpuuatenHa B pasmep Ha 12.26%. [loxogHocTTa 3a nocneaHuA 24-meceveH nepuos, Ha roamwHa 6asa sa ,MNMN® OBB” e
-3.12%, npu -2.21% HemoguduuupaHa npeTerneHa AOXOAHOCT 3a NPEAXOAHWUTE ABe FOAMHM Ha NpodecuoHanHuTe
¢doHaoBe 3a nasapa.

- ®unHaHCOBO CbCTOAHUE HA doHAa — npomeHn B UHBECTULUMOHHATA CTpaTerMa npes roagmHaTta

B cpasHeHue ¢ 2021 r. OCHOBHUTE KJacoBe aKTUBM pearupaxa CbC CMafoBe Ha PA3KOTO yBenWYeHMe Ha OCHOBHUTE
NIMXBEHU NPOLEHTU OT LeHTpanHuTe 6aHKK. NpeCcTaBAHETO 3a rOAMHATA Ha BCUYKM K/IacoBe akTBM 6ele oTpruaTenHo.

AKuuMuTe Cce NOB/NNAXa HEraTUBHO OT OYaKBAHMUA, Ye BUCOKUTE NIMXBEHM NPOLLEHTM MOraT Aa AoBeaat Ao 3abaBaHe Ha
rnobasHaTa MKOHOMMKA M/IN AOPU PeLecua.
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MpodecroHaneH nencmoneH doHa 066
MPUNOMEHUA (npoabakeHne)
3a roguHara, 3asbplusauia Ha 31 aekemspu 2022 r. MeHcronHo

OBB ocurypsiBaHe

14. YnpasneHue Ha puHaAHCOBUTE pUCKOBe (Npoab/KeHue)
YnpasneHue Ha puckoserte, cBbpsaHu ¢ COVID-19 u BoliHaTa B YKpaiina (npoabmkeHue)
BrusaHue ebpxy deliHocmma u puHaHco8omo cbcmosHue Ha PoHda (npodvaxceHue)

3a 2022 ropuHa uaeHTMdMUMpame ABe OCHOBHM Na3sapHW TEHAEHUWM, CBbP3aHM C TbPrOBUATA C aKUMW: MbpBaTa e
npemuHaBsaHe OT aKuum, npeacTasawm ce fobpe No Bpeme Ha PbLCT HA MKOHOMMKWUTE Ha KOMNaHWM (KOMNaHMM OT
CEKTOPYM KaTo NPOMMULLNEHO NPOU3BOACTBO, A06MBHA NPOMULLIEHOCT, CTOKM 3a AbAroTpaliHa ynotpeba), KbM KOMNaHUU
B €HEepPruiiHMA CeKTop, NpeACTaBAlLM ce J40bpe B YCNOBUATA HA BUCOKM LiEHW HA eHepruiiHuTe pecypcu, U Kbm BaHKu,
KOWTO Ce Bb3M0/I3BaT OT NO-BUCOKUTE NNXBEHU HUBA. Te3M ABE TEHAEHLMMN Ca CBBP3aHN C HAYANOTO Ha HOpManuanpaHe
Ha NINXBEHWUTE NOAUTMKM Ha LEHTPANHUTE BaHKU B Pa3BUTUTE CTPaHMW.

Mpyn nHCTpymeHTUTE C PMKCHMPaHa AOXOAHOCT NO-BMCOKWTE MAa3apHU JIMXBEHW MPOLEHTU AOBEAOXa A0 OTPULATENHN
NPEOUEHKN NpeaBUA HUCKMTE CTAapTOBU HMBA Ha A0XOAHOCTTa UM. KopnopatusHute obauraumu u obauraummte Ha
pasBuBauwmTe ce Abpasyu oTbenAsaxa cnagose NoOpaav onaceHus oT NpubavKasalwa peuecus.

CbOTHOLEHNETO Ha IMKBUAHWUTE CPe/CTBA U TEKYLWUTE 3aab/keHus Ha ,MNMN® OBB” kbm 31.12.2022 r. e 617.182, koeTo
nokassa 4ye GOHABLT pasnonara C 4O0CTaTb4YHO CPEACTBA A3 NOKPUE KPaTKOCPOUHUTE CU 33 b/IKEHUA.

Mpes 2022 r. ¢okycupanu pelictena Ha KomnaHuATa 6axa HAcOMEHW KbM OrpaHuWuyaBaHe Ha edeKTMTe OT
pasnpoctpaHeHneTo Ha COVID-19 n BoeHHUAT KOHGANKT Mexay Pycua n YkpaliHa Bbpxy CTOMHOCTTa Ha cpeacTsaTa Ha
ocurypeHuTe Mua. PbKOBOACTBOTO C/iefelle Ha exxeHeBHa 6a3a pasBuUTUETO Ha NasapuTe W U3BbPLIBALIE KOPEKLMUY,
npu HeobXo0AMMOCT, B CBOUTE MHBECTULMOHHW pPeLleHus.

15. MHBecTMuMM No cnpaBeanBa CTOMHOCT NO KaTeropum

Ta6aunuata No-aony Nokasea CNpaBeaAMBUTE CTOMHOCTV Ha GUHAHCOBUTE aKTUBM U GUHAHCOBMTE NacUBM, OTYUTAHM MO
cnpasea/mMBa CTOMHOCT B OTYeTa 3a HETHUTE aKTUBM Ha Pa3NO/OMEHME Ha OCUIYPEHWTE Mua. 3a BCUYKW ApYru
$UHAHCOBM aKTMBM M MacuBM, KOUTO HE Ce OTYUTAT MO CNPaBeA/IMBa CTOMHOCT, PbKOBOACTBOTO Ha (POHAA CuUTa, Ye
TAXHaTa cnpaseA/unBa CTOMHOCT ce fo6ankaBa a0 GanaHcosaTa UM CTOMHOCT:

Kbm 31 nekemspu 2022 r.
B XMNAAM NeBa

06wa
WHBecTMUMM No cnpaBeaMBa cnpasepnuBsa
CTOolHOCT Mpunoxenua Hueo 1 HuBo 2 Huso 3 CTOWHOCT
LLeHHM KHWKa, U3AaAeHN UK l | l | '
rapaHTUpaHu ot Penybamka Lo : ! ' l
Berapu L 1 oma | | 960 1,321 - | 10,991 |
E’unrapcm KOpnopaTUBHU P P | !“ ; §
obmrawm 112 b . a30l. 430!
YyKAECTPaHHU AbPIKABHN LEeHHN | | i [ ‘ o
KHWK@ o3 137,187 1 ooclo-i 4 31,187 |
Hy»(p,ecvpaHHM KopropatueHu | } | | [ [ ; ;
u,eHHM KHUXKa o .. 114 3758 ) .- - 3,758 |
AKUMK M JANOBE B KONEKTUBHM | | § ‘ ! [ !
WHBECTULMOHHM CXeMM 115 v!' ' 25,760 | { 1,020 | - 665 t ‘‘‘‘‘ 27,445 ‘
4 i 1 H
06110 PUHAHCOBN aKTUBH W%_ 78375 [ ‘ 2,771 665 | | 79,811 |

Cymarta Ha TpaHcdepuTe OT HMBO 1 B HMBO 2, B pasmep Ha 1,450 xun. nB., ce Ab/KM Ha PasBUTMETO M NasapHUTe
ycnosua npes 2022 r.
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MpodecroHaneH neHcnoHeH poHa OBB

MPUNOXKEHUA (npoabnxkeHme)

3a ro/lMHaTa, 3aBbpLuBalla Ha 31 gekemspu 2022 r.

15. UHBecTuuuMK No cnpaBeannBa CTOMHOCT NO KaTeropum (NpogbaKeHue)

INeHcnoHHO

OBB ocurypsisaHe

Kbm 31 pekemspu 2021 r.
B XUNAAM Nesa
O6uwa

WHBecTMUMM NO cipaBeaivBa cnpasegauBa
CTOMHOCT Mpunoxexua Huso 1 Huso 2 Huso 3 cToiHOCT

! T '
LleHHU KHUXKa, usgageHu unm | : ;
rapaHTupaHu ot Peny6aumka P [ I , Lo |
Buarapus ol | 80| | 9s L 9sst
Bbarapcku KopnopatusHy ‘ { i i
°5ﬂ“fa”-“” L o 12, . 208 R ) 208 |
l4yn<.n,ec~rpa|-n-m [bPKABHUA LEHHU o ; ; !
KHWKa S ) 113 | | 46341, | -0 L -0 | 46341
‘Jymp.ecrpaHHu KOpI'IOpaTVIBHM i : { } :
LLeHHU KHUXKa 11.4 L1 3821 - e 3,821 |
AKUMU M SAN0OBE B KONEKTUBHM L o | | o
MHBECTULYIOHHY CXemM _ o loooms | oagaal | - | 1195] | 33130
[OepusaTnsHK dUHAHCOBM P Py :
UHCTpyMeHTH SRR R AR S SO SO 38 N N N SO S S
O6ujo punakcosm akTmen 1 91,188 ; | 981, . 1,195, . 93364

PasHeHue Ha cnpasednusume cmoiiHocmu om Hueo 3

Cneprata Tabauua NpeacTasa paBHeHME Ha ABUKEHMETO OT HaYaHOTO Cango A0 KPaHOTO Canao Ha CnpaBeaanBuTe

CTOMHOCTM OT Huso 3.

Huso3 Cnpasepnus:

B xunadu nesa CTOWHOC
Canpowalswyapu202ir. 312
Mpoaaw6u o e | R (101) |
HeTHo nsmexeHue 8 cnpasesimsata CTOVIHOCT (Hepeanuswpauo) o _ 464
Tpch¢_ep OT HMBO 1 B HMBO 3 .52

Canpo Ha 31 gekemspn 2021 r. L o 119

Cangowalmwyapw2022r. 198
fHe}T“O M3MeHeHne B Cpase//MBaTa CTOHOCT (Hepeanusnpao) N = . (102)]
H’pch¢ep OT HMBO 3 B HNBO 2 - - ~ (780) |
TpaHchep oTHMBO 1 BHMBO3 352
Canpo Ha 31 pekemspu 2022r. _ 665 !

TpaHcdepsT oT HMBO 3 KbM HMBO 2 npes 2022 r., ce Ab/HKM HA TOBA, Ye Kbm 31.12.2022 r. MMa KOTMpaHa LeHa Ha
HeAO0CTaTbYHO IMKBUAEH Na3ap Ha NpuUTexasaHu 6barapcku akumm, 3a KouTo Kbm 31.12.2021 r. ca NPUNOIKEHU METOM
32 OUEHKa.

TpaHcdepsT oT HMBo 1 kbm HMBo 3 npes 2022 r., ce Ab/KM Ha TOBA, Ye 3a NpuTeXkaBaHn oT PoHAa 6bAraPCKM aKLMK
Ca NpUIOKEHN MEeTOAM 3a OLIEHKa, Thil KaTo KbM 31.12.2022 r. 3a TAX He € Ha/IMYHa LieHa OT aKTMBEH nasap.

Tpa+cpepsT oT HMBO 1 kbm HKBO 3 npes 2021 r., ce AbMKM Ha TOBA, Ye 3a NpUTeXkasaHn oT PoHAa BGBArAPCKU aKLMK
Ca NPUIOXKEHN METOAM 3a OLEHKA, TbiA KaTo KbM 31.12.2021 r. 3a TAX He € Ha/IMYHa LieHa OT aKTUBEH nasap.
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MNpodecroHaneH neHcmoHeH ¢oxg OBB
MPUNOMEHUA (npoabnkeHue)
3a rogMHaTa, 3aBbpLLBaLA Ha 31 gekemspu 2022 . sl MeHcvoHHO

055 ocurypsisaHe

16. PUHAHCOBUTE MHCTPYMEHTM, KOUTO HE Ce OLEHABAT MO CNPaBeAAuBa CTOMHOCT

2022 . 2021r.
PUHAHCOBU aKTUBU, OTYUTAHU NO AMOPTU3MUPAHA CTOMHOCT: MpunoxeHuna Xua. ne. Xun. ns.
Napuunn cpeactea v napuyHmeksveanewsy -\ 9+ 6134 4504 |
Bsemanus, cBbp3aHmM cuHBECTMUMM [ 0 3] .3
e — | T

17. Cubutna cnep Kpaa Ha OTUETHUA Nepuos

Ha 3 aHyapu 2023 roguHa e BnucaHa npomsaHa B YyneHoseTe Ha HaasopHus cbBeT Ha KomnaHuaTa, kato TataHa MeaHoBa e
3amecTeHa ot AHu AHresiosa.

B HauanoTo Ha mecel, mapT 2023 r. 6e ob6aseH danuTa Ha SVB u Signature Bank 8 CALL, deaepanHuar peseps ce Hamecu
pewunTenHo, KaTo NPeA0CTaBU NMKBUAHOCT Ha BcUYKM 6aHKW. B EBpona nopaam gbaroroguwnm npobnemu Ha Credit Suisse
ce cTUrHa Ao npnaobreaHeTo Ha 6aHkaTa oT UBS ¢ HamecaTa v nomowTa Ha Lseiiuapckute Baactv. UHaexkcuTe S&P 500 u
Eurostoxx 50 kbm 21.03.2023 r. ca c NoAOKUTENHA AOXOAHOCT OT HA4a/I0TO Ha roAUHaTa.

PvkosogcTeoTo Ha MOK OBB cunTta, 4e A0KONKOTO 3acerHatute BaHKM MMAT PerMoHaneH CTaTyT, HE MOMe HacTbNuAnTe
obcToAaTencTsa fAa Ce OKayecTBAT KaTo riobanHa GaHKOBa Kpu3a, CbOTBETHO KbM JaTtaTa Ha M3roTBAHE Ha HacTOALMA
bUHAHCOB OTUET He Ca HanLE NpeKku eGeKTU U 3aCerHaT eKCno3uumMmn Ha GUHAHCOBUTE UHCTPYMEeHTH Ha PoHaa.

KbM TO3M MOMEHT, PLKOBOACTBOTO CYMTa 3a NOAXOAALL NPUHUMNBLT HA AEWCTBALO NPeAnpPUATME NPU U3FOTBAHETO Ha
HacToAwmsa GUHAHCOB OTYeET.

Hama apyrv sHauumm cbbutuA cneg, gatata Ha 6anaHca, KOUTo MMaT edekT Bbpxy GUHAHCOBUTE OTYETH KbM 31 AeKemBpy
2022r.
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