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DOHA 33 pascpoyeHu nnawaHuna O6b .
Hoknag 3a peliHocTTa el MeHCMOHHO

OBB ocurypsiaHe

I. O6wa nHdopmaumn 3a PoHg 3a pascpoueHn naawjasna O66

»PoHa 33 pascpoyern Nnawanna OBB”, (,Pong” nuam ,dPM”) e cvspageH Ha 23.09.2021 r. ¢ Pewenve Ha YnpasutenHua
€bBET Ha ,lleHcMOHHOOCUTYpuTenHa komnaHus OBB“ EAZl, npu noanucsane Ha NbpPBUA AOrOBOP 3@ PasCpoOvYeHo
U3nnalane Ha cpeacTsa, Ha OCMIYPeHu anua npuaobunn npaBo Ha pascpodeHo msnnawaHe. GOHABLT € BNMCaH B
perncTbpa no 4n.30, an.1, 1.13 ot 3akoHa 3a Komucuata 3a ¢puHaHCOB HaA30p ¢ pewenne Ha KomucuaTa 3a ¢$uHaHcoB
Haasop Ne 723 ot 05 oktomspu 2021 1. v B perucrbpa Ha BY/ICTAT wa 11.10.2021 r. PeructpupaHoto ceflanuile u agpec
Ha ynpaenenue Ha PoHaa e rp. Codums, 6yn. ,Butowa” Ne 89B, Munennym ueHTbp, eTax 16. C peleHme Ha YnpasutesnHus
CbBeT oT Ha 23.09.2021 r. ca npuety u Mpaeunata Ha PoHA 3a pascpodeHn naawaHua Obb.

PoHABLT € Cb3AaAeH 33 HeONpeAesieH CPOK KaTo 06OCOBEHO MMYWECTBO, OT KOEBTO Ce M3BbpLBAT pascpoueHuTe
NN3WAHKUA Ha /ULaTa, OCUTYPEHN B YHUBEPCAHUA NEeHCMOHeH $OHA, KOMTO ca Npuaobuau npaso Ha ACMbAHUTENHA
NeHCUA 33 CTapoCT NpyW HaBbpLIBaHE Ha Bb3pacTTa No Yn.68, an.l ot Kogexca 3a coumanHo ocurypasaHe. C akTBY Ha
PoHaa He MOTaT Ja Ce M3MBLAHABAT 3afb/KeHMA Ha KOMNAHWATAa M YNpaBiABaHUTe oT Hea OHAOBE, OCBEH Mo
CK/MOYEHUTE NEHCMOHHM AOTOBOPHU. KOMMaHWATa OTrOBapPA MMYLLECTBEHO NPes, OCUrypeHuTe Mua 3a 3arybu, HacTbNNAK
B pesy/ITaT Ha Hef06POCHBECTHO M3MbHEHNE Ha 33AB/KEHUATA i NO OTHOWEHWE YNPaBAEHUETO M NPeACTaBAABAHETO
Ha PoHpa. B caydali Ha HecbcToOATENHOCT Ha KOMNaHUATa, B MacaTa Ha HeChCTOATENHOCTTa Ha KoMnaHwATa He ce
BK/OYBAT akTuBKTE Ha PoHAA. POHALT HE OTrOBAPA C aKTMBUTE CW 3a 3aryBM, HACTLIMAM B Pe3YATaT HA AEMCTBUS Ha
KomnanuaTa, KakTo U 3a 3arybu ot geliHocTta Ha KomnanuaTa.

dopmupaHe Ha Ponga

PoHABT ce POPMMpa OT NpexsbLP/IEHNTE CPLACTBA OT MHANBNAYANHNTE NAPTUAN W HATPYNAHUA MHBECTULMOHEH Aoxoa,
BLPXY TAX Ha /MLaTa, OCUIYPEHU B YHUBEPCANHWA NEHCUOHEH POHA, KOUTO Ca HaBbPLIMAM BL3PACTTa No 4n.68, an.l ot
KCO n Ha kouTo e onpepeneHo pascpodeHo naawade. B ciyuait ye «kbm 31 AEKEMBPM UBMCKYEMMAT pasmep Ha
CPeACTBaTa, Heo6X0ANMM 33 NOKPUBAHE HA 33AB/IKEHNATA KbM MLATa, MOYYABALM PA3CPOYEHN MNAAHMA U TEXHUTE
HacneAHuuy, e No-HUCHK OT pasmepa Ha cpeAcTBaTa Bbe PoHga, KomnaHuaTa AoNbABa pasauKaTa CbC CPEACTBA OT
Pesepea 30 2aparimupane Ha cymama Ha 6pymrus pasmep Ho npeeedeHume 8HOCKU & YHUBEPCANHUA NeHCUoHeH GoHd,
@ NPy HEAOCTHT Ha CPEACTBA B HEro - CbC COBCTBEHM CpeacTBa.

Ot ®oHAa ce M3BBPLWBAT CASAHUTE NNAWAHNA:

1. Pa3cpoueHuTe NnalwaHms No CKNUEHMTE LOFOBOPY 33 PAa3CPOYEHO NAALLAHE HA CPEACTBA U Ab/KUMUTE cpeacTsa
Ha HacheaHULMTe Ha NOYMHAAWTE IULA, NONYHaBa/M TAKMBA NNALLAHMA, B TOBA YNC/IO M Pa3XoAuTe BLB BPb3Ka C
U3BBPLBAHETO MM, B Pa3mep Ha GaKTYECKM HaNPaBeHWUTE, HO He NoBeYe OT 1 /1eB 3a BCAKO NAAWAHE;

PasxoauTe 3a npuaobusane n npogamba na akTusuTe Ha PoHA];

3. Takcata kbm Komnanmara no ua. 201, an. 1, 7. 3 oT KCO, usuncnena s pasmep Ha 0.5 Ha CTO rOAWWHO BbpXY
CTOMHOCTTa Ha HeTHUTE aKTWBM Ha POHAA, B 3ABMCMMOCT OT NEPUOAA, NPe3 KOWTO Te ca Bunm yrnpaBaABaHu OT
KomnaHusaTa;

4. B cnyyaid Ye Npu M34NCNABAHETO Ha 33AB/IKEHUATE KbM IMLETA, NONYYEBALLM pascpoueHu naawanna ot PoHAa K
TEXHUTE Hac/efHNUM KbM 31 AeKemMBPY HA CHOTBETHATA rogWHa, Pa3MepbT Ha CpesCcTBaTa 88 POHAA @ No-ronam
oT 105 Ha cTo OT pasmep Ha cpeAcTBaTa, HEOBXOAMMM 33 TAXHOTO NOKPUBAHE, NPEBULLEHNETO, KOBTO € MO-FOAAMO
ot 105 Ha ¢To, moxke Aa ce npexsbpas 8 Pesepsa 3a rapaHTUpaHe Ha cymata Ha BpyTHUA pasmep Ha BHOCKUTe.
Pa3mepsT Ha npesuwenneTo mexay 100 n 105 Ha cTo ocTasa Bbe PoHaa.

oT cbOHﬁ,E-l He MoraT Aa ce N38bpLUBaT NAAWaHKUA, Pa3/INYHN OT NOCOUYEHUTE no-rope.



®oHA 33 pascpoyenu naawaHus OBb .
[oknap 3a geitHocTTa el [eHCMOHHO

OBE ocurypasaHe

. 06wa undpopmauus 3a PoHg, 3a pascpoueHu naawanna OBB (npogbmkeHne)

W3BbpwBaHe Ha pa3cpoueHu Naalwaxms ot Poxaa

Pascpo4eHOTo WMsNnawaHe NPeacTasNABa CymMa, ONpeAe/eHa B AOFOBOPA 3@ PAasCPOYEHO M3NNAWAHE, NAaTMMa Ha
HAKONIKO HaCTU C €4HAKDBB WM Pas/IUYEH PasMep, eXeMeceYHO MAKW Ha HEPaBHOMEPHU Nepuoau, CbIacHO NPUOHKEH
KbM f10r0BOpa nnaH. CpOKLT U PasMepbT HA PasCpO4EHOTO NAAWAHE Ce ONPeAenaT B 3aBMCMMOCT oT usbopa Ha
OCUIYPEHOTO INLE, KATO MECEYHUAT Pa3MEpP HA PA3CPOYEHOTO MNaWaHe KbM [aTaTa Ha OMPEJENaHETO My HE MOXe 43
6bae no-rofAam OT MUHUMANHNA PasMep Ha NEHCUATA 33 OCUIYPUTENEH CTa K e8b3pact no yn. 68, an. 1 ot KCO kbm
CblLaTa AaTa M NO-MaNbK OT 15 Ha €TO OT HelMHnA pasmep.

[orosop 3a pascpoqeHo U3NNaWAHE C ML, OCUIYPEHO B YHUBepcaneH nexcmoneH ¢oHg OBB, npuao6uno npaso Ha
MEHCMOHHO N/aljaHe npu HasbpweHa Bb3pacT No un.68, an.l ot KCO, ce cknouBa, KOrato cpeacrsaTta no
vHAMBKMAYaNHaTa NApTMAA Ha IMLETO, BKAKUUTENHO CNEh AONBABAHETO UM, MPU HEOBXOAMMOCT, A0 pasmepa BpyTHUA
pasmep Ha npesedeHWTe OT HauuoHanHaTa areHUMA 3a NPUXOAUTE M HEUMOHANHWA OCUIYPUTENEH WHCTUTYT
OCUTYPUTENHM BHOCKM 3@ TOBA /LG, Ca HEAOCTaTbYHU 33 OTNYCKAHETO Ha AOMbAHUTENHA NOMU3HEHA NEHCHA 3a CTapoCT
B pasmep oT 15 Ha CTO OT MMHMMANHWA PasMep Ha NEHCUATE 338 OCUTYPUTENEH CTaX U Bb3pacT no uA. 68, an. 1 ot KCO, Ho
HaABMWaBaT UM Ca PaBHU HAa TPMKPATHUA PasmMep Ha MUHMMANHATA NEHCUA 3a OCUTYPUTENeH CTaX W Bb3PacT no u.. 68,
an. 1 or KCO.

PasmepsT Ha pascpoOYEHOTO NaLLaHe ce ONPeSeNs Bb3 OCHOBA Ha:

v\ CpeACTBaTa MO MHAMBUAYaNHaTa [apTUAA HAa OCATYPEHOTO JMUE CHef, AOMBABAHETO i Npu HEOBXOAMMOCT A0
pasmepa BpyTHua pasmep Ha npeseaeHuTe OT HauMoHaNHaTa areHUMA 33 NpUXoAMTe n HaLuMOHaAHUA OCUTYpUTENEH
VHCTUTYT OCHIYPUTENHW BHOCKM 3a TOBA AULLE;

v/ NfaHa Ha PascpOYEHOTO M3MNNALLAHE, CbAbLPIKALL CPOKA, CyMUTE 32 U3MAALLEHE M NEPUOAMYHOCTTA HA NAALLAHVATA;

v' KomnaHuATa rapaHTMpa pasmepa Ha pa3cpPOMEHOTO MMalaHe, KaTo rapaHTMUPaHWAT Pasmep Ha PasCpPOYEHOTO
nAalwaHe e paBeH Ha TO3W, u3uucneH Ha 6asa Ha BpyTHUA pasmep Ha NpeBeseHUTe OT HauuoHa HaTa areHUMA 3a
npuxoaute n HauMOHAMHNA OCUTYPHUTENEH UHCTUTYT OCUIYPUTEIHM BHOCKM 33 IMLETO. Kbm MOMEHTa Ha NOCNEAHOTO
nnaiwaxe cbopsT OT HEro ¥ BCUUKM APEAXOAHM N/IALLAHUA HE MOMKE A3 € NO-MaJTbK OT rapaHTUPaHNA pasmep.

[TepBOHAYaNHO ONpeAeNeHUAT pasmep Ha PasCPOMEHOTO M3N/TALLAHE HE MOXKE AA Ce NPOMEHS, OCBEH NPW U3BbLPLIBAHE
Ha aKTyanu3aums u NpeusuncnaBaHe.

AKTyanusauma Ha pa3cpodeHuTe NaawaHua ot PoHpa

PascpoyeHuTe nnawanma ce akTyanmsmpar BefHbLK rOAMWHO — Npe3 mecey, centemeph. B cayvali Ha peanusupaHa
OTPULATENHE JOXOAHOCT U HEAOCTaTbYHA HA/IMUHOCT Ha CPeACTBa B aHAZIMTUYHATA CMETKa, B KOATO C8 BOAM 4acTTa oT
AOXOAd, C KOATO HE € M3BDbPLUEHA aKTYanu3auMa, KOATO A3 KOMNEHCMPA Peasu3vpaHata OTPMUAETeNHa AOXOAHOCT,
aKkTyanusaumata moxe Aa 6bAe HanpaBeHa M Ha NOAYroauLIeH Nepuog — Npes Mecel, MapT.

PascpoueHOTO Naawaxe ce akTyanusupa B 3aBUCHMOCT OT PEaSIM3UPAHATA JOXOLHOCT OT MHBECTUPAHETO Ha CPeACTBaTa
Ha PoHAa Npes neproaa, 3a KOWTO ce OTHACA aKTyaM3aLMaATa, U3UUCAEHA CROPe OTYETHOCTTA 38 PEryNaTOPHM LIENN: Ha
roavwHa 6a3a, CbOTBETHO NonyroamiuHa 6asa.

Mpes centemspu 2022 r. € U3BbPLIEHA MbPBATa AKTYaNN3aLMA HA PA3CPOYEHNTE NAALIAHKA BbB DoHAa.
AKTyannsaumaTa ce Npuaara No OTHOWEHKUE Ha BCUUKYM MLIA, UMALLM CKAKOYEH AOTOBOP 38 Pa3CpPOYEHO NAALLaHE, KOUTO
KbM 31 aBrycT He e NpeKpaTeH.

Mpyu forosopuTe 3a pascpo4eHO NNalaHe akTya usaLMaTa Ce U3BbPLIBa ¢ SO Ha CTO OT peaiM3MpaHaTa JOXO4HOCT OT
MHBECTUPAHETO Ha cpeAcTBaTta Ha ®PlN OB npes nepuoaa, 3a KOITO Ce U3BBPLLBA AKTYANN3ALMATA W3YNCAEHa criopes,
OTHETHOCTTA 32 PeryiaToOpPHU Le/IM. AKTya/IM3aLpMATa ce M3BbPWBa Ha 6a3a Ha TErNOTO Ha BCAKO NMLE, CHOTBETHO YacTTa
Ha BCAKO NULe B AOXOGHOCTTA, NoAg/exalla Ha pasnpegenaHe. TernoTo Ha BCAKO OT AMuaTa ce onpedens Ha 6a3a Ha
CpeACTBaTa (3aAb/MKEHUATA) KbM TOBS /MUE, N3UNC/IEHN 338 SHWTE NpecToli 8bB ®PI1 33 NEpMOAa Ha aKTYaN3aLMA KbM
obwmre cpeacTBa U 06wmMA GPOK AHM NPecTOll Ha BCWYKKM AULE, MMALLM NPaBO Ha aKTyaausauus, 3a Nepuoja Ha
aKTyanusauma.



®oHpg, 3a pascpoueHu nnawanus OBB .
DNoknap sa aelHocTTa @l [MNeHcMOMHO

OBB ocurypsaBaHe

I. O6wa undopmayusa 3a PoHA 3a pascpoueHm nnawanua 066 (npoguamenne)

OueHka Ha akTuBuTe Ha PoHAa

®oHaLT ce BogM B nesose. OueHKaTa Ha aKTMBUTE W NacueBMTe Ha POHAA Ce M3BBPLWEA KbM KPas Ha BCEKN KaleHgapeH
Mecell, B CbOTBETCTBME C M3UCKBaHUATA Ha 4a. 181 ot KCO. KomnaHuaTa e AnbKHE NO BCAKO Bpeme Aa MoALbprKa
A0CTaTbuHO NO pasmep cpeAcTsa Bbe PoHAa, OTTOBaPALLM Ha LANOCTHATA MY ASWHOCT, C KOUTO A3 FapaHTUPa NOKpUTHE
Ha NOEeTHTE PUCKOBE.
Bbe PoHAa ce sBogaT:

P aHaAMTMMHKM CMETKM Ha AMLATa, KOWUTO MMAT CK/IOYEHM JOrOBOPW 33 PasCpOMEHO NAallaHe M CpeacTeaTa WM Ca
npexsbpneHn Bbs PoHAa. B Te3n aHaNUTUYHM CMETKM Ce MPaBAT 3an1cy 3a NPEXBbPASHUTE CPEACTBA U MBNAaTEHUTE
CYMM Ha BCAKO nunue;

> oTAenHa aHa/MTMYHA CMETKA 33 4acTTa OT [OX0A3, C KOWTO He @ M3BLPIIEHa aKTyanus3alUMa Ha pascpoueHuTe
nAAWaHNA.

YnpasneHue Ha ®oHga

doHabT ce ynpasansa oT ,[leHcMoHHoOCUrypUTeaHa komnanua ObE” EAL (,Komnanuata” uam ,,MOK“) u ce npeacraenaea
OT U3MbHUTENHUTE I AUpeKTOpU. POHOBT HAME CAYKUTENN.

Cpeacteata Ha PoHAA ce yNpaBAaBaT OT €KUM OT NPOMECUOHANHM MEHUINKBPW, KONTO MMAT AbLATOTOANLIEH ONWT B
YNpaBNeHUETO Ha ro/IemMn KOPNOPaTMBHMU CTPYKTYPU U MHBECTULIMOHHY nopTdeiinn.

Kbm 31 gexemepu 2022 r. cTpyKkTypaTa Ha ynpaBaeHue Ha KomnanuaTta e ABYCTENEHHA M Ce OCLLLECTBABA OT YnpasuTenex
v Haa30peH CbBET B CbCTaB:

HapsopeH ceeer:

. Kocra Yonakos — MNpeaceaaten Ha Han3opHMA CbBET;

. TaTtAHa UsaHosa — 3amecTHUK-NpeaceaaTen U YneH Ha HapsopHus ceeet — go 02.01.2023 r,;
. Npog. a-p Fpurop Ammutpos — YneH Ha Hag3opHUA cbBeT.

Ha 3 anyapu 2023 roguHa e BnucaHa NpoMsAHa B YneHOBeTe Ha HaasopHus cueeT Ha Komnanuata, kato TaTAHa MBaHOBa
€ 3aMecTteHa oT AHK AHrenoBa, KaTo 3aMeCTHMK-Npeaceaaten v uaeH Ha HagaopHua cueer.

YnpaBuTeneH cueer:

. Hukonait Ctoiikos CTOMKOB — rnaBeH M3NbAHUTENEH AUPEKTOD U NpeACeaaTen Ha YNPaBUTENHMA CbBET;
Anactac AtaHacoB lMeTpos — U3MbAHMTENEH AUPEKTOP W 3aMECTHHK-IpeaceaaTen Ha YNpasuTeHUA CbBeT;
Ennua AnekcaHaposa 3aHueBa;

Mas MeaHosa PyceBa;

BeneTa Anrenosa MaHoBa.

®UHaHCOB Hag3op

OcurypuTenHmaT HaA30p BLPXY AeiHOCTTa Ha , PoHA 3a pa3cpodeHH NaawaHna OBB” ce ocbuecTeasa or Komuenara sa
¢duHaHCOB Haa30p.

Il. OcHOBHM HacokM B fieliHOCTTa Ha ,,PoHA 33 pa3cpoueHn NnawaHua OBE” npes 2022 r.

Mpes 2022 oCHOBHUTE YCU/IUA, CBBP3aHN C 4eWHOCTTa Ha ,PoHA 33 pascpoteHn naawaHua OBB” 6axa HacoueHM Kbm:

¢ PasBuTMe M ycbBBpPLIEHCTBaHEe HA NpouecnTe, Heobxogumu 3a obesnevasate Ha 4eMHOCTTa Ha dPoHaa;

¢ (O6esneyasaHe Ha NPOLLECA NO MbPBaTa aKTyaM3AUMA Ha NEHCUUTE;

e OcurypasaHe Ha npodecoHaNHO ynpasaeHue Ha CpeacTBaTa Ha KaneHTuTe BbB GoHaa;

e  WaeHtnduumpaHe Ha puCKoBeTe, CBbP3AHM € PascpodeHMTe nnawaHua of PoHaa M onpeaenaHe Ha MepKn 3a
HamaNABaHE Ha NoTeHUManHUTe ePeKTn OT TE3U PUCKOBE;

e Pa3suTue Ha MOAEN 38 KOHCYNTUPAHE Ha KAMEHTUTE, OCUFYPeHU B YHMBEPCA/HWA NEeHCUOHeH ¢oHa, npuaobunu
MEHCMOHHW MpaBa Nopaan HabbplieHa Bb3pacT no 4a.68, an.l or KCO, upes npegocTagsHe Ha HeobxoaumaTta
UHdOopMaUyA, B TOBA YMCAIO YPE3 M3NON3BAHE HA KANKYNATOPK 33 ONpefe/iaHe Ha Pa3mMepa Ha PasCPOYEHOTO NAAWAHE B
3aBMCUMMOCT OT N36paHMA OT NULETD NNak;



PoHp, 3a pascpoueHu naauwaHua Obb .
Joknap 3a peliHocTTa @l [TeHCHOHHO

OBB ocurypsisaHe

Il. OcHOBHM HacokK B AeiiHocTTa Ha ,, $oHZ, 3a pascpoyeny nnawanua OBE” npes 2022 r, (npoavakeHne)

O6y4eHue Ha TbProBeKaTa CTPYKTYPa M YTbHOMOWABaHe Ha NPEACTABUTE M Ha TLRFOBCKATA CTPYKTYPa 33 NPeAoCTaBAHe
Ha KOHCY/TaLMuK;
MosuymoHupare Ha ®oraa Ha Nasapa Ha NEHCUOHHOOCUTYPUTENHU YCNYTU B BbArapUs;

OrpannuasaHe Ha edextite ot COVID-19 soiiHaTa B YkpaiiHa ebpxy PoHaa U cpeacTsaTa Ha AuuaTa nosyyasalm
PascpovEeHM NNALLAHKUA.

Npeanpuetn mepku B AeiivocTTa Ha ,PoHp 3a pascpouenu Nnawannua OBB” B ycnosuaTa, cBbp3aHi ¢
nocnegcrsusta ot Covid-19,

B cvoTBETCTBME C NOAUTUKUTE 33 YNpaBAEHUE Ha PUCKOBETE Ha »TeHcuonHHOOCUIYpUTeNnHa Komnanus OBE* EAJ, npu
CTapTa Ha kpusaTa ot COVID-19 npes 2020 ., 8 KomnaHuAaTa Gewe cbapaaeq KpuanceH wab sa cnpasaHe ¢ edexTuTe oT
Pa3npocTpaHeHue Ha BUPYCA, KOIiTO pabotewe no usroTeeH MnaH 3a cnpaBaHe C NOCAEACTBUATA M NPOSbLAKABAHE Ha
AeiHOCTTa Ha KomnaHusTa v ynpaBnsgaHuTe OT HeA NEHCUOHHW GOHA0BE. Mpes 2022 r. 6ewe oT6enasaH cnap s
pa3snpocTtpaHeHuero Ha COVID-19, kakTo B BbArapusa, Taka M 8 OCTaHANMTE EBPONENCKU AbPKABU. KbM despyapm 2022 r.

EBponeickmaT cb1o3/EC/ AOCTUrHA BasKeH eTan OT BaKCMHaLmATa: Hag 80 % ot Bb3PacTHOTO HaceneHue Ha EC e Hanb/HO

BakcuHMpaHo cpewy COVID-19.

B®3 0cHOBaA Ha MHMLMUPaAHUTE OT PLKOBOACTBOTO AEMCTBNA, KAKTO U NPeANPUETUTE SbPKABHU MEPKM 33 noanomaraHe
Ha 3acerHaTuTe CeKTOpK, He ce HabNoAaBa KPUTUYHO Bb3AEHCTBME HA Pa3NpOCTpaHeHneTo Ha COVID-19 8bpxy DoHga,
HerosaTa AeMHOCT, PUHAHCOBO CLCTOAHWUE WM Pe3yaTaTy.

Mpes 2022 r. Gewe oT4eTeH 3HaYMTENEH PBCT B MHGNAUMATA, KOMTO OKa3a CEPUDIHO BAUAHME BBPXY OYaKBAHWUATA W

NpeACTaBAHETO Ha ¢MHAHCOBMTE nasapu npes roguHata. CAHOTO notpebneHue B pesynTaT Ha oTBapsBaHe Ha

WKkOHOMUMKUTe Cned nanaemuaTa oT COVID-19 wsvepna 3anacute OT rotoBa npoaykuma. NMpo6nemu 6LB BepUruTe Ha

AOCTaBKW 3apagu NOAMTUKATA Ha Hy/1e8 TonepaHc kbm COVID-19 & Asua, ocobeHo B Kutaii, JOMbAHUTENHO YTemHWxXa

cUTyaumnTa.
Bycnosnata Ha cunieH puer Ha nHgnaumaTa n HuCKka 6e3paboTnia, ueHTpanHuTe 6aHKM 3aN0YHAaXa PAIKO 43 OrpaHMUaBaT
MepKHTe CH 3a NoAnomaraHe Ha NKOHOMUKMTE. PeaepaTHUAT Pe3epB NPEKPaTH NPOrPaMMTE 3a MOKYNKKU Ha O6UraumMu

npes mecel, mapt 2022 roanHa, CNeA KOETO CTapTUPa LIMKBJ1 HA BAMTAHE HA OCHOBHUA IMXBEH NPOLEHT U HAMANABAHE Ha

6anaHca cu OT ABbPMABHU U UNOTEYHU OGHMI’BLI,MM. EsponeiickaTa ueHTpa/sHa HaHKa oT cBos CTpaHa 3ano4Ha Ha NosulLasa

PA3KO OCHOBHMTE CW NMXBEHW NPOUEHTYW Npes 10an 2022 roanHa; CNps NPOrpamuTe ci 3a NOKYNKM Ha 0BAUIaLLMM 1 06asw
HamepeHWATa CM /i@ 3aNou4He A3 HamanABa banaHca cU OT ALPKABHW U KOPNOPATUBHU oBanrawu npes 2023 roguHa.

JPyHecTBOTO HEM3MEHHO NOAAbPHE AOCTATBHHO NMKBMAHW CPEACTBA, € KOWTO A3 NOCPELYHe M3XOAAILMTE NapuuHU
NoTOUM, CBbP3aHU C MHBECTUUMOHHATA AEHHOCT Ha DOHAA, KAaKTO M BCHUKW NPEACTOAM NAAWEHMA KbM AMuaTa

NOAYYU/IM IPABO HA Pa3CPOHEHN NNALWAHKUA,

BoeHeH KoHANKT mekay Pycua u YKpaiina

Ha 24 bespyapu 2022 r. Pycus nHMummpa BOBHHU AeiCTBUA B YKpaiiHa, KOUTO NpoabMm«asat v kbm 31.12.2022 r.
B pesynvart Ha ToBa BOjellwTe GMHAHCOBM Ma3apy MO CBETA W3NWTBAT CEPUO3HU ChTPeceHWA. Ha Pyckata
denepaumna 6axa HaNOKEHU UKOHOMMHYECKN CAHKLMU OT CTPaHa Ha EBPONEICKUA CbIo3, CALL, BennkobputaHus,
Kanaga, AscTpanus, ANOHMA M APYTH AbPIKABM.. BOBHHUAT KOHGIMKT M HANOKEHUTE CAHKLNM CE OTPa3MUXa BbPXY
CBETOBHATa UKOHOMWKA U GPUHAHCOBMTE Na3apM, BKIIOUUTENHO KaTo BAFCTBO OT PUCKOBYU aKTMBM Ha dUHAHCOBUTE
nasapw, PbeT B LEHUTE Ha CYPOBUHUTE W TOPMBATa U M301aLLMA Ha PYCKaTa MKOHOMUWKA. Ha $oHa Ha HescHMA uaxon,
OT KOHO/MKTA, NOBULUEHMETO Ha LIEHWUTE NOAABPIKA MO-BUCOKO PABHULLETO Ha MHPAALMATA M LI OKA3Ba HEraTMBHO
B/UAHWE BbPXY A0BEPUETO Ha NoTpebutenuTe n pasBuTHETO Ha BUHeca.

Baumaiiku npeasua Tesu daxktopu, KomnanuaTa HabNlogasa M NPaBM TEKYLLO aHANM3U M OLEHKM Ha Bb3MOKHMTE
nocneauum M edekTn oT KoHAUKTa 33 POHAB, HerosaTa AEeWHOCT, aKTMBM M nepcnekTuBu. 3a uenTta Gaxa
npeanpueTi AeRCTBUA B CIRAHUTE OCHOBHM HaNpaBneHua:



PoHg 33 pascpodeHu naawanma O66 .
Joknag 3a geiiHocTTa el [MeHCMOHHO

OBB ocurypssaHe

Il. OcHoBHM HaCOKK B feliHocTTa Ha ,PoKA 33 pascpoueHU naawanmna OB6” npes 2022 r. (npoabmkenne)
B. BoeHeH koHmKT meway Pycua n Ykpaiina (npogbakenue)

1. MpomaHa 8 HBECTMLMOHHATA CTPATEMNA C Lie/ HAMA/ABAHE Ha EKCNO3WLMATA KbM PUCKOBN aKTUBU W KbM DErMDHM,
KOWTO Ca Hal-4yBCTBUTENHO 3aCerHaTU OT KoHGNKTa mekay Pycua 1 Ykpaiina.

2. EeaHeBEH MOHWTOPWHI Ha Na3apuTe W OLleHKa Ha HEOBXOAMMOCTTA OT NPOMEHU B a/IOKALMATA HA aKTUBMTE C LeN
OrpaHu4aBaHe Ha e(eKTUTE OT BOEHHMA KOHG/MKT BbPXY CTOMHOCTTa Ha CPEeACTBaTa Ha  OCUrypeHUTE
Nvua/neHcuoHepuTe.

3. VYsenuuaBaHe Ha 4ecToTa Ha NpoBemJaHe Ha cpewuTte Ha KOMMTETA NO aKTMBM M MacMBM C Len CBOEBPEMEHHO
MASHTNOULMPAHE HA BCMYKM HOBOBbL3HWKBAlUM PMCKOBE M CHHXPOHM3MpaHe Ha NpeAnpUeMaHuTe AeicTsuA C
noantukmTe Ha KBC Group.

PvkosoacTsoTO Ha MOK OBB cuMTa, e A0KOAKOTO yrpasassaHuTe oT KOMNaHUATa NEHCHOHHK doHaoBe HAMAT AMPEKTHU
MHBECTULMK, CBBP3aHM ¢ Pycua 1 Ykpaiiia, He ca Haauue Npeku edeKkTH U CepUO3HO 3aCerHaTM eKCno3vLMMU, OcBeH
0buma edexT OT NoBMIWEHETa BONATUIHOCT HA GUHAHCOBUTE NasapH.

C. YrBupHAasaHe nosuuumuTe Ha DOHAA B NEHCUOHHOOCMTYPUTENHATA MHAYCTPUA Ha BuAarapua

¢ Kvm 31 gekemepu 2022 r. 6poaT Ha AMuUaTa NOYYaBaLLW PA3CPOHEHM naawanua oT donaa HapacHa go 694 (2021 .
87 nvua). PaamepbT Ha UsnnaTeHWTe cymu Ha amuata 3a 2022 1. e 1,263 xua. ne. CpefHUAT pa3mep Ha meceyHuTe
nnawanHus e 344.55 ne..

®  [lO31LMA CNPAMO KOHKYpeHTUTE:

Mo aannu Ha KOH Kkbm kpas Ha 2022 r. nasapHUAT Aan Ha ,OPI OBB” onpegenen Ha 6asa Ha 6poA Ha AMuaTa, Ha
KOWMTO Ca OTNyCHaTK pascpoyeHn neHeum € 5.94%. Mo To3u NoKasaTenu, KOMMNaHWATA Ce HapeX4a Ha WeCTo MACTO
CNPAMO OCTaHANMTE KOHKYPEeHTH Ha nasapa.

D. VnpaBneHue Ha CpeACTBATa Ha OCUTYPEHUTE ML

MNpu uHsecTupaHeTo Ha cpeacTeaTa Ha PoHaa, KomnaHKMATa CM NOCTABA CeAHUTE Lenu:

> NOCTMraHe Ha MONOKMUTENHA AOXOAHOCT CNej YAbPKAHE Ha TaKCaTa, M3UMCAeHa BBLPXY CTOMHOCTTa Ha HETHWTe
aKkTmeu 8bB PoHAa;

» nocTuraHe Ha ONTUMASIHO CBBMAAEHME MEXAY MAPUYHWUTE NOTOUM Ha aKTUBMTE M MacUBUTE Ha PoHga, ¢ uen
MUHUMU3VPDAHE HA IMKBUAHUA U PEUHBECTULIMOHHUA PUCK;

» M3NbAHEHME HA MHBECTULMOHHA CTPATerMs, HACOMEHA KbM HAMaNABaHe Ha BOAATMAHOCTTA B AOXOA4HOCTTa Ha
doHaoBeTe B pe3ynTaT 0T U360pP Ha NOAXOAALM AKTUBM U CUETOBOAHA NOMTHUKA.

OnuTet, KOITO KOMNAHWATA NPUTEXKABA Ha MEXAYHAPOAHUTE GUHAHCOBM Na3apy, € BakHa NPeanocTaska Tesu uenn pa
6baaT nocTUrHaTm.

CpeacTeata Ha PoHga ce ynpasassaT oT Komnanuata ¢ rpuxata Ha 4o6bp TbproBew, Npu cnassaHe MpUHUMNMTE Ha
Ka4eCTBO, HAAEKAHOCT, ANKBUAHOCT, JOXOAHOCT M AuBepcMMKaLMA B WHTEPEC Ha OCMiypeHuTe Auua. [pw
MHBECTUPAHETO Ha cpeacTBaTa Ha PoHaa KoMnaHuATa e AbiKkHa ga:

* wusmbaHABa [lpasunata Ha PoHAA € OMMeA NOCTUTaHE Ha MHBECTULIMOHHWTE My UMM, KaKTO M Aa cnassa
MHBECTUUMOHHUTE OrpaHnyeHua, npeasuaenu e MNpasunata, B KCO n B akTOBETE NO NPUNAraHeTo my;

* CnassBa NpaBW/1aTa 3a yrpaBieHue Ha pucka Ha PoHAa M Aa yNpaBAnABa PUCKA, KATO NOCTOAHHO HAaB/II0AaBa M OLEHABa
BCAKA MHBECTULMSA;

® TpeTupa paBHOCTOWHO M CNPAaBEAAMBO GOHAOBETE, KOUTO YNPaBAABA;

vi



DoHp 3a pascpoueHu naawanus OBB .
Joknap 3a peiHocTtTa @l MNeHcUoHKHO

055 ocurypssaHe

Il. OcHoBHM Hacokm B geiiHocTTa Ha ,PoHA 3a pascpoyeHn naawanua OBB” npes 2022 r. (npogbaxkeHue)
D. ¥YnpaBneHue Ha cpeacTBaTa Ha ocUrypeHuTe auua (npoabaxenne)

*  npeAnpuema BCHUKM Heobxoaumn AeiCTBmA, 3a A3 NO/YYM BBL3MOKHO Hali-206pus pesyTaT 3a BCEKM YnpaBnasaH
OT Hero GoHA, KaTo B3ema NpesBuj, LieHaTa, PasxoAuTe, CPOKa, BEPOATHOCTTA OT U3MBAHEHWE W CETLAMEHT, obema 1
BUAA HA CAENKATA M BCAKO APYro OBCTOATENCTBO, CBbP3aHO C HEMHOTO N3MbAHEHNE;

*  He gonycka KOHGAUKT Ha MHTEPECH.

B pamkuTe Ha MHBECTMUMOHHMS Npouec POMHA 3a pa3cpoueHH naawaHna OBB oueHnBa u ynpasanaBa CbBKYNHOCT OT
PUCKOBE, CBbP3aHM C YNpaBASHUETO Ha akTUBUTE. Mpumepy 3a TakMBa pUCKOBE Ca: KPeAWUTHUAT, NasapHUAT (BKAIOYBALL,
/INXBEH PUCK, BaNyTeH PUCK, PUCK CBBP3aH C MHBECTULMUTE B aKLWM, PUCK CBBP3aH C KPEAUTHUA CNPes, U PUCK, CBbp3aH
C MHBECTUUMMTE B HEABWKUMMU UMOTH), NMKBMAHWAT, ONEPATUBHUAT PUCK W Apyri. B npoueca Ha ynpaeneHwe Ha
puckosete KomnaHuATa cneaBa yTBbpAEHM MeToAukn Ha KBC Group 3a oueHka Ha pucka. Toga rapaHThpa
NOCNe[0BATE/IHOCT HA UHBECTULMOHHKA NPOLEC, PasLIMPEH MOHUTOPUHT Ha PUCKOBETE U CBOEBPEMEHHA PeaKuMa Npu
HeBN3ronpUATHU NasapHu TEHAEHUMK,

3a OCHLECTBABAHE HA HRARMARH KOHTPO/ BbPXY MHBECTULIMOHHATA AeHOCT Bb8 GOHAOBETE, Ca NPMETH UHBECTULMOHHM
maHaaTH u UHBECTULMOHHUM NONTUKM HA BCEKU SAWH OT YNPaB/ABaHUTE OT KomnauuaTa pOHA0BE, YMETO NpUAaraHe ce
cebnopasa cTpukTHO. Ha exegHesHa 6a3a TaKbe KOHTPOA Ce yNPaskHABA M OT 3BEHOTO NO YNPaB/eHWe Ha pucka. Mo Toan
HauYUH ce rapaHTUpa HaAEeKAHO MHTEPECHT HAa OCUMYPEHUTE AMUA.

Mpu uHBECTMpaHe Ha CPeACTBATa HAa HAWWTE KAMEHTN Ce OTYUTAT MAEHTUdULMPaHUTE PUCKOBUM GBAKTOPU W
WHBECTULIMOHHW Bb3MOXHOCTH, KaTO WHBECTULIMOHHMTE PELIEHUA CE M3BBLPLIBAT B CbOTBETCTBUE ¢ MNoauTukata Ha KBC
Group 3a OTTOBOPHO UHBECTUPAHE, KOATO M3NCKBA:

1. fla omuMTame B WHBECTMLMOHHMTE CM PEWEeHMA COUMANHOTO NOBEAEHWEe, KOPNOPAaTMBHOTO YrpaBfeHMe W
OTHOLUEHMETO KbM OKONHATA CPpeda Ha KOMMNAHUMTE, B KOUTO UHBECTUPaME;

2. Kato akuuoHep aa ynpakHABame CBOETO NPaso Ha rnac;

3. [a ynpaHsaBame CBOETO BAMAHME, 3a A3 NOANOMArame MONOMUTENHUTE NPOMEHM Ha Nas’apuTe, Ha KOWTO
onepupame;

4. Da peiicreame 3aKoHOCHOOPA3HO M Aa Noagnomarame NoAoBpPABaHETO Ha NpaBHaTa pamKa;

5. [a He uHBeCTUpame B KOMNaHUM, KOWTO HapyllaBaT HOBEWKWTE Npasa, M3NON3BaT AETCKW TPyA, Hapylasat
CaHKUMMTE 33 THPrOBUA € OPBKME MW HE CNA3BAT NOJMTUKUTE 33 aHTMKOPYNUNA;

6. [aunaeHtnduumpame u aa B3eMame NPEABKA SbATOCPOYHO YCTOHYUBUTE MHBECTULLMOHHW Bb3MOMXHOCTY;

7. [a 6vaem npospaunu.
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DoHpA, 33 pascpoyeru naawaHua O6b .
[oknap, 3a geiiHocTTa i@l MNeHcnoHHO

OBB ocurypsasaHe

Il. OcHoBHM Hacoku B AeliHoCTTa Ha ,POHA 3a pascpoueHn naawanua OBB” npes 2022 1. (NpoAbmKeHue)

CTpyKTYpa Ha MHBECTULMOHHUA NopTdeiin Kem 31.12.2022 .

Napuynn cpeacrea no
pasnAaWaTenHn CMeTKN
19.44%

Ovnrosu
duHaHcoBK
WUHCTPYMEHTH

80.56%

OCHOBHM NapameTpyn Ha MHBECTULMOHHUA NOPTdEin Kbm 31.12.2022 r. Ha 6a3a CpeAHONPETErNEHU CTORHOCTM:

P OBB
KpepuTten peiituur o ~__BBB
Excnosuuus no sanytu:
BGN 20.50%
EUR i S o “7.9*;&

E. MopabpKaHe Ha BUCOKM NpodecMoHanHM CTaHAAPTA B 0BCAYKBAHETO Ha KAMEHTH.

»POHA 33 pascpoyenn nnawanua OBB” ce cTpemu KM BUCOKM CTAHAAPTH Ha OBCAYIKBAHE HA KIMEHTUTE B Bvarapua,
6asupann Ha WHOMBMAYASEH NOAXOS4, KOHPUAEHLMANHOCT, NPO3PAYHOCT M KOPEKTHO OTHOWEHME KbM KAUeHTa,
NpepocTaBsHe Ha MHGOPMALMA Ypes PasfMYHW KaHaAW HA KOMYHMKAUMA — Ypes LeHTbPa 3@ KOMTAKT € KAMEHTH Ha
KOMMNaHMATA, UHTEPHET, PErHOHANHW KNOHOBE M OPUCU M NPOPECUOHANHA KOHCYATAUMA Ha MACTO.

F. YnpasneHue Ha pucka

YnpasneHueTo Ha pucka B ,PoHA 33 pascpoueHn nnawanua OBB” ce oculiecTessa Ha GasaTa Ha LUANOCTHA pamKa 3a
ynpasfeHue Ha puckoeeTe, HapeveHa ,Moaen Ha TpUTe NMKHMK Ha 3awmTa”. CbraacHo Tosu Mogen:

*  Bcunukm 6usnec dyHkumu B Komnanuata (Hanp. Npoaaxbu, Ynpaenenue va MHBECTULUMUTE, UT, onepatneHm OTAENM,
Yosewkn Pecypcu 1 ap.) gopmupar 1-8a AvHUA Ha 33aWMTa NO OTHOLWEHME Ha puckoeeTe. Te npuaarat NOANTUKUTE K
npoueaypuTe 3a KOHTPOJT HA PUCKOBETE B ChoTBeTHaTa pyHKUMOHaNHa cdhepa B KomnaHmaTa.

*  OYHKUMOHANHWUTE 3BEHA, KOUTO Ce 3aHUMAaBaT C YNpaBieHne Ha PUCKOBETE, NPUCLLUM 33 AeiiHOCTTa Ha KomnaHuaTa
(Hanp. puHaHCoB, NHOPMALMOHEH, NPaBEH W PEryNaTMBEH U APYTY pUcKoBe), POPMUPAT 2-paTa nMHKMA Ha 3awmTa. Tesmn
yHKLWN Hab 0 AABAT U KOHTPONNPAT NPUNATAHETO Ha NOJMTUKKTE U NPoLeAypUTE B KOMNaHMATA U npeaocTaBAT HACOKN

¥ NPenapbLR1 KbM 1-Ba IMHKUA Ha 3aL4MTa NO OTHOIWEHWE Ha ePEKTUBHOTO YNpaBNeHUE Ha PUCKOBETE.
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®oHp, 33 pascpoueHu naawwaHua OEE .
Joknag 3a aeiHocTTa @l [1eHCUOHHO

OBB ocurypsisaHe

Il. OCHOBHM HacokM B AeiiHOCTTa Ha ,doHA 3a pascpoyeHy naawakmna OBB” npes 2022 r. (npoabakenne)
F. ¥YnpasaeHue Ha pucka (npogbakeHue)

* 3BEHOTO 3a BbTpetleH oauT 8 KomnanuaTa U3rpaxaa 3-Ta IMHMA Ha 3awwmTa. Tasm GyHKUMA OCUrypABa HE3aBMCHMA
1 06eKTUBHA OLEHKa Ha @PEKTUBHOCTTA Ha KOHTPO/IMTE, KOWTO C& NPUABTAT B PAMKIUTE Ha 1-Ba M 2-pa MAMHMA HA 3aWMTa
C Le/1 HaMaNABaHe Ha OCHOBHUTE PUCKOBE, BNALLLW BbpPXY AeliHocTTa Ha KomnaHuaTa.

KomnaHuaTa NoAAbPIKa BUCOKO HUBO Ha aHTaKMPaHOCT Ha BU3HeC GYHKUMKUTE NO OTHOLWEHWE YNPaBREHWETO Ha pHCKa,
8 TOBA YUCNO Ypes MMMNNEMEHTUPAHE Ha NPABWIaTa M NPUHLIMNINTE 33 YNPaBAEHUE Ha PUCKa, 3a10KeHU B TIONUTURUTE M
Crangaptvte Ha KBC pyn.

1-8a nMHUA Ha 3awmTa

busHec oTaenu

OcbulecTsasaHe Ha KOHTpON
BbpXYy e)XKegHeBHUTEe
AelHocTH

YnpasneHue Ha PUHAHCOBMTE PUCKOBE

OCHOBHMTE PUCKOBE, NPOU3TUMALM OT PMHAHCOBUTE MHCTPYMEHTU Ha DPOHAQ, BK/IOYBAT AUXBEH, MKBUAEH, BaNyTeH,
KPeAUTEH U LIEHOBU PUCK. YNPABUTENHWA CbBET NPepasriemaa v onpeaens NOAUTUKATA 3a ynpaseHve 3a BCEKM OT Tesn
puCKoBe, KouTo ca 0bobLyeHn no-gony:

KpedumeH puck

Mpu ynpasneHUETO Ha KPEAMTHWA pUCK, POHABT MHBECTUPA BLB GMHAHCOBM MHCTPYMEHTU C aAeKBaTeH KpeauTeH
PEATUHT.
3a orpaHuYaBaHe Ha EKCNO3ULMATA Ha POHAA KbM KPEAUTEH PUCK Ca BbBEAEHU CEAHNTE NONMTUKU U NPOUEAYPH:

¢ Nonutuka Ha PoHAa 38 M3MEPBAHE HA KPEAMUTHNA PUCK — YPE3 T. HAP. PUCKOBA NPemus, NPeACTaBAABALLA Cnpeaa
MeX Ay KOpnopaThBHaTa KPUBa Ha AOXOAHOCT W NPUOKUMaTa GeHUMAPK — KpMBa, GOPMUpPaHa OT CbOTBETHUTe 3a
nasapa Ha eMUTEHTa NpasuTencTBeHu obauraumnm 8 obpolueHue.

®  AHa/M3 KaKTO Ha KPEAUTHOTO Ka4eCTBO (PeMTUHT) HA EMUTEHTa Ha LIeHHaTa KHUMA, Taka U Ha KOHTPAreHTUTE, C KONTO
®oHAa M3BBPWBE MHBECTUUMOHHUTE CH ONEepauum.



®oHg, 33 pascpoveHn naawanua 066 .
Doknap, 3a peitHocTra P =] MexcnomHo

OBB ocurypsisaHe

Il. OcHOBHM HaCcOKM B geiiHocTTa Ha ,POHA 3a pascpoueHm nnauwanna OBB” npes 2022 r. (npogemxeHne)
F. Ynpasnerue Ha pucka (npogbxeHue)
Banymet puck

Mpe3 2022 r. cpepcTBaTa Ha POHAG Ca MHBECTUPAHM B AaKTUBM, AEHOMUHUPAHW B EbArapckv Aesa 1 eBpo. BanyTHUAT pHck,
CBbP3aH C ABUKEHMETO Ha BajyTHUA Kypc Ce MOKPUBA YPes CKAIOHBAHE HA CPOMHW CAGNKM 8bB BanyTa. Tobif KaTo
BaNYTHUAT KypC 1es/espo e drKeupaH Ha 1.95583, BanyTHUAT PUCK, NPOM3TUUALL, OT EKCNOSMLUUTE B eBpo Ha PoHpa He
Ce HaMaNABa JOMbAHUTENHO Ype3 XeAXKMUPaLLMY COENKA.

JluxeeH puck

POHADT e U3/1I0KEH HA PUCK OT NPOMAHE B Na3apHUTE JIMXBEHU NPOLIEHTH, OCHOBHO B YacTTa OT NopTdeiina, MHBECTUPaH B
MHCTPYMEHTH ¢ GUKCUpPaH A0XOA. Mo OTHOWEHWE Ha KPaTKOCPOYHUTE W AbAFOCPOYHUTE (UHAHCOBU aKTWBU C TPOMEH/IUB
(nnasawy) mxseH npoueHT, kom 31.12.2022 r. PoHADLT He NPUTEHKABA TAKMBA.

JlukeudeH puck

EdextuBHOTO ynpasneHue Ha IMKBUAHOCTTa Ha POH/A NPEANDAAra GCUTYPABAHE HA AOCTATEYHO IMKBUAHM CPEACTBA 3a
MOKPUBAHE HA TEKYLIUTE 33Ab/MKEHWA KbM 1MUATa, NO/YYaBally PascpoMEeHN NAALAHMA, MEHCMOHHOOCUTYPUTEAHATE
KomnaHus v apyru Tekylum nnawanus. PoHALT YNpaBaAAea AMKBUAHUS C1 PUCK 4PE3 NOAABPKAHE Ha NAPUYHU CPEACTBa.
POoHABT creaBa Aa pasnonara KbM KPas Ha BCEKM Mecell;

®  C/MKBUAHM CPEACTBA B Pa3Mep He NMO-MafbK OT Ab/KUMUTE NNALAHNA KbM NEHCMOHEPUTE, Y TEXHUTE HACAEAHNLM
VI [pyrvTe My TEKYLUM 3aAb/KEHNA 33 CrefBaumTe 6 Meceua. M3nckBaHnsTa 3a Tesn IMKBMAHN CPEACTBA Ca ONUCaHN
8 Hapea6a 10 Ha K®H, un. 9 ;

¢ ¢ 6bp30 IMKBMAHM CpeacTBa Nog Gopmata Ha NAPUYHU CPEACTBA B KAca W PasNNaLlaTesIHI CPEACTBA a BaHKM, KOUTO
HE €a B NMPO3MBOACTBO MO HECLCTOATENHOCT, B PasMep He MO-MAAbK OT AbMKMMWTE NNALWAHWA KbM JIMUATA,
NO/Iy4aBaluyM PAasCPOYeHM NNAWAHWA W TEXHWTE HACAEAHULN W PYTUTE My TEKYLUM 3aAb/IKEHMA 3a cnegpawmns
meceu,.

Puck om npomsHa 6 yeHama Ha aKyuU u 0A7108€ 8 KONCKMUGHU UHBECMUYUOHHU cXemu

Bbe ,PoHg 3a pascpoyeHn nnawaHua OBB”, TO3M puck e ynpaenABaH upes aKTMBHA WHBECTULMOHHA NOAUTUKA M
npunaraHe Ha OrPaHWUYEHUA 33 MaKCMMA/eH pPasmep Ha KOHUEHTPaLMA Ha MHBECTULMM B €MWTEHT, Fpyna, JageHa
MHAYCTPUA, reorpadcka oKaUMA 1 ChOTHOLUEHNE ANPEKTHU MHBECTULMM B aKLMKM M KOABKTUBHM WHBECTULIMOHHU CXEMM.
Koem 31.12.2022 r. DOHADBT HE NPUTEKABA TAKMBA aKTUBM.

Hedunancosmn puckose

Onepamueen puck

MNpoueckT Ha ynpasneHue Ha OMEPaTMBHMA PUCK CMOMara 3a no-eQeKTMBHOTO OCHILECTBABAHE Ha ONepaTMBHUTE
AeAHOCTU 1 33 HaMaNsBaHe A0 MMHUMYM Ha BEPOATHOCTTA OT:

. Bv3HMKBaHe Ha cpuB B MHPOPMALMOHHNTE cucTemm Ha GoHaa;

. M3BbpwBaHe Ha HEOTOPU3NPaHK ASHCTBUA OT BLTPELWHN W BbHILHK AMLA;

. Npo6aemu u rpewwku npu o6paboTkaTa Ha AaHHU U AOKYMEHTALMA;

. HapywasaHe Ha A06puTe NPaKTMKW NO OTHOLWIEHNE HA HAGMAHETO Ha NePCOHan 1 6e30MNacHOCTTa Ha TPYAE;

. HecnassaHe Ha NpUAOKUMKWTE 33KOHOBW W NO/A3aKOHOBM HOPMATMBHU AKTOBE, KOWTO Perynupar AeiAHOCTTa Ha
doHga.



DoHp, 33 pascpoyenmn naawarus O6b .
[oknap, 3a geiiHocTra @l MNeHcnoHHO

OBB ocurypsisaHe

Il. OcHoBHYM HACOKM B AeiiHOCTTa Ha ,PoHA 33 pascpoueHH naawanna OBE” npes 2022 r. {(npogbakenue)
F. YnpasneHue Ha pucKa (npoabrxkenue)

Onepamueen puck (npodvaxcenue)

YnpasneHWeTo Ha onepaTUBHMA PUCK e NPOLIEC, Ypes KoiTo 8 POHA 3a pascpoyeHn naawanus OBB:

*  ce maeHTMOULMPa L@ UAT CNEKTLP OT PUCKOBE, Ha KOUTO POHABLT € U3NOMEH;

® Ce OnpeAens aneTMTLT KbM PUCK, B CbOTBETCTBME CbC CTpaTerndeckuTe Leau Ha doHaa;

®  Ce OUEHRBAT PUCKOBETE M HAUMHNTE 33 TAXHOTO HAMANABAHE C LiE/I B3EMaHe Ha MHGOPMMPaHU pelleHus;

® (e HamanABsa BEPOATHOCTTA 4 PUHAHCOBUAT edeKT Ha HebNaronpUATHUTE CbBIUTUA, KOMTO HOCAT 3arybu Ha DoHaa;
*  Ce Hama/iABa HeCUIYPHOCTTA B LANOCTHOTO NpeacTasAHe Ha PoHaa.

MpaBeH u perynatmsen puck

MpouechbT Ha YNPaBAEHUE Ha NPAaBHWA PUCK U PUCKa NO CbOTBETCTBUE € CBbP3aH C NpuaaraHeTo Ha e(l)eKTMBHH KOHTPO/N
C uen HamanagaHe A0 MUHUMYM BEPOATHOCTTA OT:

* HecnassaHe Ha NPUNOKMMMTE 3aKOHOBM W MOASAKOHOBM HOPMATMBHW aKTOBE, KOMTO Peryiupar AeMMOCTTa Ha
POH/a, B TOBA YMC/IO HECNA3BaHETO HA W3NCKBAHWATA HA KOHKYPEHTHOTO 3aKOHOAATE/ICTBO W 33LMTATa Ha IMUHKUTE
AaHHu;

¢ HapylweHue Ha A06pWUTE NPaKkTMKM M ETWMHWTE Npasuia npu NpegiaraHe Ha npoaykiute Ha PoHAA W npu
OCUIypABaHE Ha BUCOKOKAYeCTBEHO 06CNYHBaHE Ha HALIWTE KAMEHTH;

® HapywasaHe Ha HOPMATMBHUTE U3NCKBAHNA, LEHHOCTUTE U NOAUTUKKTE Ha KBC Group, KOMTO peryaupar KOHGAMKTA
Ha WHTEPEeCH, JIMMHWUTE WHBECTULWW, NA3apHUTE MAHUNYAaLMKM, NPeANaraHeTo W NPMEMAHETO Ha NOZAPbLLM W
pasBAeKATEHN MEPONPHUATUSR;

* HecnassaHe Ha W3WCKBAaHWATA, CBbP3AHM C NPUEMAHETO M OLEHKATA HA PUCKA HA KAWMEHTUTE M CAHKLMOHHOTO
3aKOHOJAaTeNcTso;

* YCnosuATa 3a NPUEMaHe M OLEHKa Ha OM3HeC MapTHLOPUTE M U3MCKBAHMATA 3a Bb3faraHe Ha AefHOCTM Ha
NOAW3NbAHUTENN.

YnpaeneHUeTo Ha NPaBHWUA PUCK U PUCKA MO CbOTBETCTBME € CBbP3aHO C:

. MpoBerkaaHe Ha abyyeHnA ¢ UEN NOBMILABAHE Ha /IMMHWA MHTETPUTET Ha CAYMMTeAMTE W pasbupaHero 3a
Ba)KHOCTTa Ha A0BPOTO yNpaBaeHME Ha PUCKa;

. MaeHTUdMKaUMATA M OUEHKa Ha PUCKOBETE;

. OnpeaensHe Ha KOHTPOANUTE 3@ TAXHOTO HAMANABAHE;

. Ocbuectsasane Ha Hab/lloAeHMe NO OTHOIWEHME Ha TIPUAAraHuTe KOHTPOM M TAXHATA ePEKTUBHOCT.

Komutetu u pyHkumn, yuacteawm B cuctemara 3a ynpasneHne

CvrnacHo CTpykTypaTa 3a ynpasneHue Ha KomnaHuaTa, choBpaseHa C W3UCKBAHWATA Ha rpynata Ha KBC kbm Kpasa Ha
31.12.2022 ropuHa kbm Han3opHus v YNpaBuUTeNHUs €3 Cb34aAEHN KOMWTETU C KOHCYATATUBHU NPaBOMOLLMA, KaKTO
cnegsa:

Kem HapgsopHus cbBeT ca cb3fafeqn u GpyHKuMoHMpar:

. KomuTeT No 04uT, pUCK U CLOTBETCTBME;
. KomuTeT no sb3HarpakaeHnaTa.

Kbm Ynpasutenuus cbeeT ca Cb3aadeHn U QyHKUMOHUPAT:

Komuret 3a ynpasnenue Ha HepuHaHcoeuTe puckose (NFRC) © NOAKOMUTET No Ka4ecTeo Ha npogaxkéure (QoS)
Komurert 3a ynpasnenue Ha akTuemTe u nacsute (ALCO) c NOAKOMMTET 33 KOHTPareHTH  Gpokepu;

KomuTeT 3a HOBM 1M akTUBHM NpoAyKTM u npoueck (NAPP);

KomuteT 33 mogenvpane Ha npogyktn (Model Committee);

NPS & CX bopa (NPS&CX Board);

KomuteT 3a ynpasneHue Ha Kpu3u (Crisis Committee).
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®oHp 3a pascpoyueHn nnawaHus 066 .
Hoknap 3a peliHocTra “ MexcuonHo

OBB ocurypsisaHe

Il. OcHOBHUW HacOKK B AeliHOCTTa Ha ,,POHA 3a pascpoueHU nrauwanua OBB” npes 2022 r. (npoabmkeHue)
F. YnpaBnenme Ha pucka {(npogbnxenne)

Komutetu 1 dpyHkuMM, yuacTBaLM B CUCTEMATA 3a ynpasaenune (Npogbmkenue)

B pamkuTe Ha cucTemaTa 3a YNpaB/eHNE Ca Cb34aeHn;

. dYHKUMA NO yNpasneHune Ha pucka;
. DYHKUMA 33 BLTPELUEH KOHTPOS;

. DYHKUMA NO BLTPELUEH OAMT;

. aKTioepcka pyHKumA.

KomnanuATa cb3gasa npasuna WM NpoueaypH, KOUTO OCUIYPABAT (GYHKLMWTE, NOCOYEHM MO-TOpe, Aa M3MbAHABAT
edpeKTUBHO CBOUTE 334 b/MKEHNA NO OBEKTUBEH, CNPaBe/UB U HE3ABUCHM HauUMH,

OpuTeH KomuUTeT

Kato npeanpuaTtie, 3BbpLIBaLLO 4EAHOCT OT OBWECTBEH MHTEPEC U Ha OCHOBaHWe Yn.23, an.2, BbB Bpb3ka cun. 21, .16
ot Ycraga Ha Komnanuata v un.107, an.2 v an.7 oT 3akoHa 3a He3aBUCUMMA GUHAHCOB 0auT (Npuer ot 43-To HapoagHo
cubpaHue Ha 15 HoemBpu 2016 r.), ¢ peweHne Ha eAHOAMYHUA COBCTBEHMK Ha KanwuTana Ha 27.06.2017 r. e nzbpaH
Opaunrer KomuTeT Ha [lpyKecTBOTO.

Ha 09 asrycr 2021 B TbProBCKUA PErUCTbP KbM AreHUMA MO BAMCBAHWATA NO NapTUAATa Ha NEHCUOHHOOCUTYPUTENHATA
KOMNaHUA e BAIMCAHO NPOMEHEHO HavMeHaBaHue — ,leHcMoHHoOCUrypUTenHa komnanna OBB” EALl M HOB eaHOAMYEH
cobcreeHnk Ha kanuTana ,[3W — Musotosactpaxosane” EAZl. Ha 16 asryct 2021 YnpasutenHuart cwveer Ha 031 —
Husotosactpaxosate” EA[l, B Ka4ecTBOTO cM Ha yNpakHABall NpasaTa Ha eAHOAWYEH COBCTBEHWMK Ha KanUTana Ha
»lleHcnoHHoocurypuTenHa komnanna OB6” EAL n Ha ocHoBaHme 4. 219, an. 2 oT TbProBCKUA 3aKOH, KAKTO M Bb3 OCHOBA
Ha MOCTBLAMAO nNpegnoweHue OT Hajp30pHUA CLBET Ha NEHCMOHHOOCUIYPUTENIHOTO APYMECTBO Npue M ogobpu
Cb3/2BaHETO Ha KOMUTET N0 04UT, PUCK U CboTBeTCTeMeE (,0ANTEH KOMUTET®) KaTO KOHCYATATMBEH OpraH KbM Haa3ophusa
cbeeT Ha ,lleHcnoHHoOCUTypUTENHA KOoMNanua OBB” EAL.

MNpes 2022 roguHa AeliHoctTa Ha OAWUTHUST komuTeT Be cbobpa3seHa C W3MCKBAHWMATA Ha 3aKoHa 33 HE3aBUCMMUA
$MHEHCOB OANT 1 € HOPMATUBHUTE BKTOBE, NPUETH OT KOMNEMATA 33 NYBANUYEH HBA30P Had PErUCTPUPAHUTE O4UTODH.

Mpes 2022 r. OAMTHUAT KOMMTET He € NOAYYaBa/ CUIHANN 3a HEPeAHOCTM B AEWHOCTTa Ha PoHAa.
. ®uHaHCOBM pe3yAaTaTH OT geliHocTTa Ha "®oHg 3a pascpoueHn nnawanus O66” npes 2022 r.
CrpyktypaTa Ha akTusmuTe Kbm 31 gekemBpu 2022 r., cbrnacHo MCPO e Kakto cnegBsa:

Crof#iHocT OrHOCUTENneH

{xun. nB.) aan
AKTHBM
MNapnyHn cpeacTBa M NAPUYHK EKBUBANEHTU ] 571 19.44%
n N 2,366 80.56% _
0O6wo Axtusy 2,937 100.0%
CrpyktypaTta Ha nacuBuTe Kbm 31 gekemspu 2022 r., cornacHo MC®O e kakTo cneggsa:
Nacven CroliHoct  OTHOCMTEneH

(xun. nB.) AAn

3agbakeHus Kbm ynpasnasawara KomnaHus 1 100.0%
06wo Nacusn - 1 100.0%
HannuHu HeTHH aKTMBM 33 3NNaLLaHe Ha A0X04AHU 2,936
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®oHp, 3a pascpodenu naawaxua Obb .
[Joknag 3a peliHocTTa el MeHcuoHHO

OBB ocurypsasaHe

lll. ®dunancosm pesyntath oT geitHOCTTa Ha "®oHA 3a pascpoyeHn nnawanua OBE ” npes 2022 r. (npoabAKeHue)

Crpyktypara Ha akTauTe kbm 31 aekemepu 2022 r., CbrAacHO U3UCKBaHMATa Ha KPH e KaKTo ciesBa:

CroiiHoct OTtHOCUTENEH

ATHEM {xwn. ns.) aan
Mapr4HK cpeacTea u NapUYHKU EKBUBANEHTH ) 571 19.12%
Musectnunm — — 2416 80.88%
6o Axusu 2,987 100.0%

CrpykTypata Ha nacueute Kbm 31 gekemspu 2022 r., CbIAcHO u3nckBanuaTa Ha KOH e kakTo crepga:

Nacuen CroifHOCT  OTHOCHUTENEH
(xun. ns.) AAAN
3aab/mKeHus KbM ynpaenasauiata KomnaHma i it 1 100.0%
O6wo Nacusu 1 100.0%
Hanu4Hu HETHM aKTMBM 33 U3NNALLAHE HA [OXOAN 2,986 ‘

IV. [eiictenA B 061aCTTa Ha HAaYHHOW3C/IEA0BATE/ICKATa M Pa3BOiiHa AelHOCT
Npes 2022 r. ®oHALT HAMA NPOeKTH B 06/1aCTTa Ha HayYHOWU3CAeAOBaTENCKATa M pa3BOWHa AeMHOCT.
V. AonbaHutenHa undopmaums no TbProBCKUA 3aKOH M BbB BPB3Ka € PasKPUBAHETO Ha KOHGNKTH Ha MHTEpPEeCH

DOHALT HAMA KNOHOBA MPEKa, MO CMUCBAA Ha 4N.17 OT TLProBCKWUA 3aKoH. POHALT He NpUTeXKaBa COBCTBEHM aKLUMK U
obnuraumu.

YneHoseTe Ha YnpasutenHna u HagsopeH CbBeT Ha KOMNaHWATa HAMAT NPaBo Aa npugobusaT akumK 1 obauraumm Ha
doHaz.

YneHoBeTe Ha YnpasuTentna n HagsopeH CbBET HAMAT y4acTUA B APYFW APYYKECTBA KAaTO HEOrPaHMYEHN CoAPYKHULM,
HUTO NPUTE}KABAT NoBeye oT 25% OT KanuTana Ha Apyro Tbproscko KomnaHua.

3a AEMHOCTTa CU YIEHOBETE Ha YNPaBUTE/IHNA N KOHTPOAIEH OPFaH Ha [IPYeCTBOTO He NOMYYaBaT Bb3HarparmJeHue or
donaa. Mpes roguHata YNeHoBeTe Ha YNpaBuUTeIHUA 1 Hag3opeH ChBET He ca CKAoYBanm AOrosopwm no 4a. 2406.

YneHoseTe Ha YnpasutenHua n HagsopeH cubeeT Ha ,leHcnoHHoocuryputenHo Komnanma OB6“ EAL umat cneaHute
yHacTuUA B YNPaBAEHWETO HA TbPrOBCKW APYHECTBA M OpraHu3aumm ¢ uaeanHa uen:

Haasopex cueer

Kocra Yonakos
¢ MMpeacepaten Ha Hagsophua cvBeT Ha MeHCMOHHOOCUTYpUTENHA Komnanua OBB EALL
¢ [lpeacesaten Ha YnNpasuTe/HUA CbBET M [NaBeH M3MbAHKTEIEH AUPEKTOP Ha ,[i31 — MusoTosactpaxosaHe” EAL
1 13U O6wo 3acTpaxosaHe” EAL
¢ YneH Ha HacTtoaTencTBoTo Ha HATOU3

TataHa NeaHoBa
® 3amecTHuKk-npeaceaaten u uneH Ha HaasopHua ceBeT Ha ,MeHcMOHHOOCUTYpUTEenHa KomnaHwa OBB” EAJ] ot
09.08.2021r. po 02.01.2023 r.
® YneH Ha KuHTpu TUiiM Ha KBC Mpyn 3a Bbnarapua
® YneH e Ha YC u UsnbaHMTeNeH gupekTop Ha OBB
® YneH Ha CbBeTa Ha gupekTopuTe Ha ,Bopuka” AL
® YneH Ha HaasopHua coeet Ha ,Kelt Bu Cu YnpasneHue Ha uHsectMumn® EAL
® Ynewd Ha CbBeTa Ha gupekTopuTe Ha ,Jlpy»KecTBo 3a Kacosu ycnyru” Af]
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®oHA 33 pascpoyeHu naawaHus OBE .
Joknag, 3a geiiHocTTa sl eHcnoHHO

055 ocuUrypsiBaHe

V. BonuanutendHa nHégpopmauua no TLProBCKMA 3aKOH W BbB BPb3Ka C Pa3sKPUBAHETO Ha KOHM/MKTM Ha
nHTepecu{npogbAKEHNE)

HaasopeH cbhBer
Mpod. a-p Fpurop Aumurpos

YneH Ha Haa30pHNA CbBET Ha ,MTeHCMOHHOOCUTYPUTEsTHA Komnanua OBB“ EAJ] ot 09 aerycT 2021 r.;
Npenogasaten Bbe BuclweTo yumnuile no sactpaxosaHe U GUHAHCK M YneH Ha AKaJeMNYHUA CBBET;

FnaseH gupekTop ,OcurypuTtentn oTHOWeEHMA" 8 Bb/rapcKaTta cTonaHcka Kamapa;

YneH Ha KomucnaTa No ocurypuTeNHin OTHOLIEHUA Kbm HaLMOHaNHWUA CHBET 3a TPUCTPAHHO CbTPYAHUYECTBO;
YneH Ha pegKonernaTa Ha cn. ,lpobaemn Ha Tpyaa“.

AHu AHrenosa

* YneH Ha Haa3opHusa cbeeT Ha ,leHcnoHHooCUrypuTeiHa Komnanus OBE” EALL, cuuTano ot 03.01.2023 r.;
*  YaeH Ha YC u Usnbnuntenen agupektop ,BaHknpane Ha ape6Ho” Ha OBE;

¢ “nen Ha YC u UanbanuTeneH aupektop ,BaHkupaHe Ha apebHo” Ha Keli B Cu Bank Buarapua EAL

* YneH Ha HC Ha Keli bu Cn Ynpasnenue Ha uHeecTMummn EALL

YnpasureneH cbBeT

Hukonait Crolikos Croitkos
. FnaseH nsanbaHUTeNeH AMpekTop Ha ,NeHcnonHoocuryputenHo Komnanua OBE” EAJ,
. HneH Ha YnpasuTenHus cbeeT Ha [pKyHUBP AUMHBMBHT Bbarapua

AHacTtac AtaHacos NeTtpos
. UanbaHuTeneH gupextop Ha ,leHcuoHHooCUrypuTenHo Komnanua OBE“ EAL
* Yned Ha YnpasuTenHWA CbBeT Ha BbArapckata acouuauna Ha APYKECTBaTa 3a AOMBAHUTENHO NMEHCUOHHO
ocUrypsBaHe

Masn MBaHoBa Pycesa
. YneH Ha Ynpasutennua cbeer Ha ,MeHcoHHoocHryputento Komnanua OBE“ EAL,
*  Menugop Ha otaen ,fpaseH u perynatuseH” B, lleHcUMoHHOOCUTypuTenHo Komnanma OB EAfL

BeHeta AHrenosa MaHoBa
®  YneH Ha YnpasuTenHWA cbBeT Ha ,NeHcuoHHoocuryputeaHo Komnanua O6B” EAQ,
. MeHnpxbp ,PrHanck U puck” 8 ,leHCMOHHOOCUTYpUTEHA Komnanua OBE“ EALL,

Ennua AnekcaHapoBa 3aH4esa
¢ Ynen Ha YnpaBuTenHuA cbBeT Ha ,MeHcuoHHooCUrypuTtenHo KomnaHna OBB” EAL

. PbkoBOAMTEN THPrOBCKa CTPYKTYPa B ,[TEHCUOHHOOCHTYpUTEHa Komnanua OB6” EALL
*  “neH Ha YnpasuTenhua cbeeT Ha HaunoHanHa areHUMA 3a rpaxaHCK1 U CTONAHCKY MHULMaTMBK p. JynHuua

CorracHo nonntukuTe Ha GoHaa 3a u3bArsaHe Ha KOHGIMKTUTE HA MHTEpecw, chblecTBysa 3abpaHa 3a YNeHOBeTe Ha
YnpasuTenHWa U Hag3opeH CbBeT, KaKTo W CBbP3aHUTE C TAX LA Aa CKAKOUBAT A0rosopH ¢ GOHAA, U3BLH CTaH4apTHUTE
AOTOBOPY 33 NEHCMOHHO OCUTypPABAHE.

VI. Nnan 3a paseutue Ha ,,PoOHA 3a pascpoyeHn naauwaHuma O66”

Bbe Bpb3Ka ¢ n3meHenuaTa B KCO, pernameHTupaly GpasaTta Ha M3NAaliaHe Ha cpeacTeaTa Ha iMLaTa, oCHIypeHu s Yo,
KomnaHuATa npeanara BCUUKK YpeaeHK OT 3aKoHa NaiaHus, npy cbBalogasaHe MHTepeca Ha OCMIypeHHUTe ML W npw
OCUTYpABaHE Ha NPUEMNVBA BbL3BPBLWAEMOCT 3a KomnaHuAaTa. 3a Tasu Len 6sxa 06ocobenn gea Hoeu doHAaa — doHA, 3a
U3NNALAHE Ha MOXUIHEHN NeHcun M GOHA 33 Pa3CPOYEHY NAaLLAHMA.
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doHpa 3a pazcpoyeru nnawaHus Obb .
foknag sa peilHoctTa i@l NeHcOHHO

OBB ocurypsiBaHe

VI. MnaH 32 paseutne Ha ,,PoHA 32 pascpoueHn naawaHua OB6” (npogbmxeHue)
OcHosHuTe 6usHec n duHaHCOBM Lean Ha KomnanuaTa npes 2023-2025 r. ca CBbp3aHu C:

> PaswupsaBaHe Ha NO3MUMMTE Ha KOMMAHMATA Ha Nasapa Ha MEHCMOHHOOCUIYPUTEHNM yeayru 8 Bbarapus, BbB
BPb3Ka € NOANMCAHMTE HOBW CNOPa3yMeHWsa 3a AUCTPUOYLMA Ha NeHCUOHHWTE NPOAYKTH npes 2022 1.;

> [lMoaavpKaHe Ha cTabWUHa KaNWUTaNOBa AAEKBATHOCT, ONTUMASHO HUBO Ha IUKBUAHOCT N ePEKTUBHA BLTPEHa
KOHTPO/IHA cpena;

»  PaswwuprBaHe Ha AMIMTasHUTE YCAYIW B NpOUECUTE Ha NPoAaXKGM U 06Cay)KBaHE, Ypes A0CTbN Npes MOBUAHOTO
npunoxerne O6B Mobaiin 3a BCMUKW HOBM M CHILECTBYBALLM KJMEHTU HA OHNAWH YCAYIWTE, SOCTBAHM Ha ubb-
pensions.bg.

VIl. Cb6utua cnep Kpas Ha OTYETHUA NEPUOA,

Ha 3 aHyapu 2023 roaMHa e BNMCcaHa NpoMsHa B uieHoseTe Ha HaazopHua cbeeT Ha KomnaHuATa, KaTo TaTtAHa MBaHoBa
@ 3aMecTeHa oT AHU AHrenosa.

B HavanoTo Ha mecey, mapT 2023 r. 6e obssen danmTa Ha SVB u Signature Bank B CALL. ®eaepanHuAT peseps ce HamecK
PELUNTESIHO, KATO NMPesOCTaBK AMKBUMAHOCT HA BCUUKM bBaHkW. B EBpona nopagau abaroroguuwHu npo6nremu Ha Credit
Suisse ce cTUrHa Ao npugobueaHeTo Ha HaHKaTa oT UBS ¢ HamecaTa v nomoulTa Ha Liseluapckute Bractn. MHaekeute
S&P 500 u Eurostoxx 50 kbm 21.03.2023 r. ca C NOAOKUTENHA AOXOAHOCT OT HaYaN0TO Ha roAMHaTa.

PvrosogcTeoTo Ha NMOK OBb cunTa, Y4e AOKONKOTO 3acerHaTute 6aHKN MMaT pErMOHaNeH CTaTyT, HE MOXe HacTbMWAUTE
obcToATencTBa Ag ce OKavyecTBAT KaTo rnobanHa 6aHKoBa Kpu3a, CbOTBETHO KbM AaTtaTa Ha M3roTesHE Ha HaCTOAWMA
$MHAHCOB OTYET HE Ca HANNLE NMPeKn ePeKTH U 3aCerHaTm eKCno3ULMKU Ha GUHAHCOBUTE MHCTPYMEHTU Ha DoHAA.

KbM TO3M MOMEHT PbKOBOACTBOTO CUMTa 33 NOAXOAALL NPUHUMNA HA AEHCTBAWO NPEeANPUATME NPW U3FOTBAHETO Ha
HacToAWMA GUHAHCOB OTYeT.

Hama 3Hauummn cbbuTMA cned Kpasa Ha OTYETHUA NEpUOA, KOWTO UmaT ecbexﬁ Bbpxy (PMHAHCOBUTE OTYETH Kbm 31
nexkemspu 2022 . \
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28 mapt 2023 . [NaseH N3NbAHUTENEH OUPEKTOP: .ovles Riteeeeerrereeerenraaens S

U3mbAHUTENEH AMPEKTOP:

AHactac Metpos

MeHugKbp PUHaHCK U PUCK: j)
BeHeta MaHosa
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,Z[OKJI&}I Ha HE3ABHUCHUMHUTE OJUTOPH
Ho egHonuyHmns cobCTBEHUK Ha KanuTana Ha "lMeHcnoHHoocuryputenHa komnadna ObB" EALQ

Hoknaa oTHOCHO oaAuTa Ha (PUHAHCOBUSA OTYeT

MHeHne

Hue wusBbpwuxme oanT Ha duHaHcoBus oT4yeT Ha ,PoHp 3a pascpodeHu nnawanua OBB*
(,PoHAa"), CbabpXKaLy OTYETa 38 HEeTHWUTE aKkTWUBW 33 U3NnallaHe Ha Aoxoau KkbMm 31 aekemspu
2022 r., 1 OTYeTa 3a NPOMEHUTE B HANUYHUTE HETHWU AKTUBW 3a U3NNallaHe Ha JOXO4u v OTYeTa
32 NapuvyHWTE MOTOUWM 3a roguHaTa, 3aBbplUBAlla HA Tasu gaTta, KakTo W MPUNOXKEHWATa KbM
bUHAHCOBMS OTHET, CHABPXKALUN ONOBECTABAHE HA CHLUECTBEHUTE CYETOBOLHM NMONUTMKKU U Apyra
NOSICHUTENHa NHOPMaLMA.

Mo Hawe MHeHWe, NPUNOXEHUAT (UHAHCOB OTYET NPEeAcTaBs AOCTOBEPHO, BBB BCUYKK
ChLUECTBEHU acnekTn, (PUHAHCOBOTO CbCTOAHUE Ha ,PoHA 3a pascpoyeHn nnawanusa OBB" kbm 31
Aexkemspu 2022 1. U HeroBuTe (BUHAHCOBW Pe3ynTaTi OT AEWHOCTTA U NaApUYHUTE MY NOTOUM 3a
rogvHarta, 3aesbpluBailja Ha TasuW gaTa, B CcboTBeTCcTBME ¢ MexayHapoaHuTe cTaHaapTi 3a
tuHaHcoso oTyuTaHe (MCO), npuetn ot Esponeiickus cbios (EC).

basa 3a n3pasdeaHe Ha MHeHWe

Huve nsBbplumMxMe Hawus oguT B CbOTBETCTBME ¢ MexxayHapogHuTe oguTtopckun ctaHgaapTtu (MOC).
HatumTe OTroBOPHOCTM CBIMacHO Te3n CTaHAAPTU Ca ONWCaHW AOMbIHUTENHO B pasgena oT
Hawwus goknapg ,OTroBOPHOCTU Ha OAUTOPUTE 38 OAUTA HA (PUHAHCOBUSA OTHET".

Hue cuutame, ye 0aUTOPCKUTE LoKasaTencrea, NONy4YeHW OT Hac, ca SOCTATbYHWU U YMECTHU, 3a
Za ocurypAT Gasa 3a HaleTo MHeHWe.

He3zaBucumocTt

Hwe cwme HesaBucumu o1 doHga B CcboTBeTCTBME C MexayHapodHWs eTudeH KoAeKC Ha
npodecnoHanHuTe cyeToBoauTENnun (BrKOYUTENHO MexayHapoaHn cTaHaapTu 3a HEe3aBYCMMOCT)
Ha CbBeTa 3a MexXayHapoAHW CTaHAapTW no etuka 3a cyetosoguTenn (Kogekca Ha CMCEQ),
33eHO C ETUMHNTE U3NCKBAHWUA Ha 3akoHa 3a Hesaeucumns drHaHcos ogut (3HOO), npunoxumu
Mo OTHOLIEHWE Ha Halus OAUT Ha (PuHaHCOoBUS OTYET B bbrrapus. Hve nsnbnHuxme n HawwuTe
OPYrY eTUYHU OTrOBOPHOCTM B CHLOTBETCTBME ¢ usnckBanusTa Ha 3HPO un Kopekca Ha CMCEC.

PricewaterhouseCoopers Audit OOD, 9-11 Maria Louisa Blvd., 1000 Sofia, Bulgaria
T: +359 2 9355200, F: +359 2 9355266, www.pwc.com/bg.

AFA OOD, Oborishte 38, 1504 Sofia, Bulgaria
T: +359 2 9433700, F: +359 2 9433707, www.afa.bg/bg
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Knoyosn OAUTOPCKA BBMPOCK

KnioyoBu ogWTOpCKN BBNPOCKH Ca Te3W BLAPOCK, KOUTO CHLITIACHO HalwaTta npodpecuoHanHa
npeuexka ca 6unu ¢ Haii-ronaMa 3Ha4YMMOCT MpW OAWTA Ha (PUHAHCOBWA OTYET 3a TEKYLUMS
nepuog. Tesu BbNPOCK Ca pasrneaaHn KaTo YyacT OT HalWus OBUT Ha PUHAHCOBKS OTYET KaTo LSANo
U HOPMUPEHETO HA HALLETO MHEHWe OTHOCHO HEro, KaTto HUe He NpefocTaBaMe OTAerHO MHEeHWe

OTHOCHO Te3Uu BbNpOoCcK.

Knouos 0aMTOPCKN BbIPOC

Kak TtO3M Knw4oB OONTOPCKM BBHBIPOC

Gewe agpecuMpaH Npu MpoBefeHUst OT
Hac oguT

BanaHcosa CTOMRHOCT Ha MHBECTULMUTE

ViHsecmuyuu 8 omyvema 3a HaluyHUME HEemHU
akmueu 3a u3nnawjaHe Ha doxodu kem 31 dekemepu
2022 e.: 2,366 xun. nesa. (31 dekemspu 2021 2.: 83
xun. ne.)

Bux nipunoxeHue 2.2 CbuecmseHu cYemosoOHU
npeyexKuy, npubnuaumenHu OUEHKU u
npedrofioxeHuUs, NpunioxeHue 2.3 CbulecmeeHu
cYemoso0HU NOAUMUKU, Npunoxexue WMHsecmuuuu
Ha NeHcuoHHUA GoHO, npunoxerue 9 ViHeecmuuuu
rno crnpasednuea cmoldHocm U nNpunoXxeHue 12
UHeecmuyuu no cnpasednuea cmodHocm 1o
Kamezopuu KeM ¢huHaHCcCo8Us omyem.

MoptdeirnbT Ha doHAa OT MHBECTMUMM KbM 31
Aekemepyn 2022 r. e B pasmep Ha 2,366 xun. neea,
kKoeTo npegcrtaensea 81% oT obwara cyma Ha
akTMBMTe KbM TasW Aata nm OT TAXHOTO ynpaereHue
Ce onpeAensT OCHOBHO pe3yntatute OT AelHocTTa
Ha PoHaa.

OueHkata Ha PBKOBOACTBOTO 3a cnpasejnuearta

CTOMHOCT Ha uHBecTULMUTEe Ha dOoHAA, KOUTO
BKITIOYBAT ObPKABHU LIEHHU KHIKa, ce Basnpa

Ha NazapHu UeHW OT aKTUBHW NMasapu.

Mopagn 3HauyMMoOCTTa Ha WHBECTMLUMUTE KaTo

enemMeHT Ha UHaHCOBUS OTYET Ha POHAA HUe cme
onpegenvan, 4e TasM obnact € CBbp3aHa Cube
CbLUECTBEH PWUCK OT CbLUECTBEHO HEenpaBUNHO
OTYNTaHEe U CBLOTBETHO NpeacTaBnsaBa KA4YoB
OAUTOPCKN BBMPOC.

Hawwute 0auTOpCKM npouefypu OTHOCHO
oueHkaTa Ha nopTtdenna Ha PoHaa oT
MHBECTULMKM  BKMouMxa, 6e3 pa ce
orpaHuyasaT [o:

TECTBaHe Ha  NPOEKTUPaHeTo,
BHEAPSABAHETO " onepaTuBHaTa
e(eKTMBHOCT Ha  u30paHu  OCHOBHM
KOHTPOMU, CBBP3aHu ¢ MpoLeca Ha OUEHKa
Ha UHBECTULMM NO CripaBeAnvBa CTOMHOCT,
BK/IOYUTENTHO KOHTPOMK MO OTHOLLEHWE Ha
BXOAALMTE [aHHW NpPU  OLEHKUTE 1

noTBbLPXAEHWETO Ha pe3ynrtara oT

OLIeHKUTE;
— CbMoCTaBsiHE  Ha  NpuaHaTuTe
cnpaBefnuBM  CTOMHOCTM HA  BCUMYKW

WHBECTUUMW B nopTdeitna Ha PoHAa KbM
31 pekemBpu 2022 ropguHa, 3a KOWTO ca
HanuyHn ofsiBeHUM UeHW, ¢ nyBnun4Ho
AOCTBNHN NasapHW LEHu;

— nonyyaeaHe Ha nNOTBBbPAUTENHO
nMcmo OT BaHkata Jeno3vuTap WM pasBHeHWe
Ha NOTBbPAEHWUTE HOMMWHANHW CTOWHOCTK
Ha WHBECTUUMWTE C WHBECTULMOHHUS
noptdeiin Ha doHaa KbM OTYETHATA gara
MW CbC CMMCBbKA Ha WHBECTULMOHHWTE
CAErKN, CKIIOYEHN Npes roanHaTa;

- OL{eHKa Ha YMEeCTHOCTTa n
NbAHOTAaTa Ha OnoBecTsiBaHUATa BbLB
BPpb3ka C WHBECTUUUWTE, BKNKOYUTENHO

OTHOCHO WHepapxusita Ha cnpaBeanveuTe
CTONHOCTU W [ABWKEHWEeTO B pamkuie Ha
Wepapxusita npe3 roAuHaTa, ChNpsmo
U3NCKBaHKATA Ha npunoXxuwmara
PMHaAHCOBO-OTYETHA pamKa.
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Opyra vHdopmauus, pasnuyHa OT (PUHAHCOBUS OTHET U OAWUTOPCKUA aoKnam
BbPXY Hero

P1bkoBOACTBOTO HOCK OTrOBOPHOCT 3a ApyraTta uHpopmauus. pyrata nHgpopmauus ce cbCTou oT
roouwHKs aoknan 3a AelHoCTTa, M3roTBEH OT PBKOBOACTBOTO ChrnacHo naea ceama oT 3akoHa
33 CYETOBOACTBOTO, HO HE BKNIOYBA (DMHAHCOBUS OTHET U HALLNA OAUTOPCKUN JOKNAL BbPXY HEro.

HalweTo MHEHue OTHOCHO (DMHAHCOBMS OTYET He obxBaw@a gpyrata UHGOPMauUs U Hue He
n3passBame KakBaTo U Aa € hopMa Ha 3aKMYeHUe 332 CUrypHOCT OTHOCHO HESl, OCBEH aKo He €
M3PUYHO NOCOYEHO B AOKNAAE HU M 40 CTENeHTa, 10 KOATO € NMOCOYEHO.

Bbe Bpb3ka ¢ HalwWA OAUT Ha (DUHAHCOBWA OTYET, HallaTa OTrOBOPHOCT Ce CbCTOWM B TOBA Aa
npoyeTeM gpyrata uHopMauus 1 No TO3W HAYMH Aa NPEeLeHUM Janu Tasu gpyra nHopmauus € B
CbLUECTBEHO HECBLOTBETCTBME C (DUHAHCOBUS OTYET WNKM C HaluTe NO3HaHWA, NPUACBWUTW Mo
BpEMEe Ha oauTa, WM Mo APYr HauduH U3rfexaa Aa CbAbPXa CbLIECTBEHO HenpasurHo
poknaasaHe. B cnyvaii, ye Ha Gasata Ha paGoTaTa, KOATO CMe U3BbLPLUMNK, HUe LOCTMrHEM A0
3aKNI0MEHMEe, Ye € Hanuue ChLUECTBEHO HEeNpPaBUTHO A0KNagBaHe B Tasn Apyra UHdopmaums, oT
Hac ce M3NCKBa Aa AOKnaaBame To3un dakT. Hamame Kakso Aa AoKnaasame B TOBa OTHOLLEHWE.

HonbnHUTeNHU BLNPOCK, KOWTO NOCTABA 3a AOKNaABaHe 3aKOHLT 3a CYEeTOBOACTBOTO

B pgonbnHeHWe Ha HawwuTe OTrOBOPHOCTM W AoknageaHe cbrnacHo MOC, no OTHOLWeHWe Ha
roguHuA [OKNad 3a OeWHOCTTa, HUE M3NMbAHWXME U npoueaypute, AobaBeHn KbM U3NCKBAHUTE
no MOC, cwrnacHo ,YkasaHwa OTHOCHO HOBU W pastMpeHnt OAUTOPCKM AOKNaAW U KOMYHUKaUUs OT
CTpaHa Ha oguTopa“ Ha npodecuoHanHatTa opraHvzauus Ha perucTpupaHuTe oguTopu B
Bvnrapua, WMHCTUTYT Ha gunnomupaHute ekcnepr-cuetosoauteny (MOEC). Tean npoueaypy
KacanT NpoBEpKM 3a HanMWYUEeTO, KakTo 1 NPoBepkn Ha dopmaTta U CbAbPKAHUETO Ha Tasu gpyra
WHopMauua ¢ uen A4a HWM NOANOMOrHaT BbB (POPMMpAHE HA CTAHOBULLE OTHOCHO TOBa Aanu
Apyrata nHdopmaLma BKNoYBa ONOBECTABAHUATA U AOKNaABaHWATa, NpegenaeHn B Mnaea cegma
oT 3akoHa 3a CHETOBOACTBOTO, NPUNOXMM B Bbnrapus.

CraHoBuMLUE BLB Bpb3Ka ¢ 4n. 37, an. 6 ot 3akoHa 3a C4eTOBOACTBOTO

Ha 6a3aTa Ha n3BbpLUEHUTE NPOLUEaYPU, HALLIETO CTAHOBMLLE €, Ye:
a) MHdopMaumaTa, BKIIOYEHA B roguliHUA 4OKNag 3a AeWHOCTTa 3a (huHaHcoBaTa rogvHa, 3a
KOSITO € M3roTBeH (hUHAHCOBUAT OTYET, CLOTBETCTBA HA (PMHAHCOBUS OTYET.

6) FoAuWHKMAT A0KNag 3a AeWHOCTTa € N3roTBEeH B CbOTBETCTBME C U3UCKBaHuaTa Ha [nasa cegma
OT 3akoHa 3a CYeTOBOACTBOTO.
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OTroBOpHOCTU Ha PBLKOBOACTBOTO M NuuaTa, HaToBapeHu ¢ OO0 ynpasnexue 3a
huHaHcoBUA OTUET

P1koBOACTBOTO HOCU OTFOBOPHOCT 33 M3rOTBAHETO U AOCTOBEPHOTO NpeacTaBsHe Ha TO3U PUHaHCOB
oTuyeT B cvoTBeTCTBUE ¢ MC®O, npueTtn ot EC, 1 3a TakaBa cMCTEMA 33 BLTPELLEH KOHTPON, KaKkBaTo
PBLKOBOACTBOTO ONpefens Karto HeobXoguma 3a OcCUrypsBaHe W3rOTBAHETO Ha PMHAHCOBW OTYeTH,
KOWTO HE CbAbPXAT CHLLWECTBEHW HENPaBUMHW OTUYUTAHWS, HE3aBUCUMO [anu ObMXaly ce Ha
“3mMama Unu rpeLuka.

lMpn wusrotesHe Ha UHAHCOBMA OTYET, PBLKOBOACTBOTO HOCKM OTFOBOPHOCT 33 OUEHsBaHe
cnocobHocTTa Ha doHAa [a nNpoabIXU  Aa (YHKUMOHMpA KaTo OEWCTBaWO NpeanpusTue,
ONOBECTABANKMW, KOraTo TOBa € MPUNOXUMO, BbNPOCK, CBbP3aHN C NpeanonoXeHneTo 3a 4eicTBallo
npegnpuaTve n U3Non3Bankn cyetToBogHata H6asa Ha ocHoBaTa Ha NPEANONOXEHUETO 32 AelCTBaLlO
npeanpuaTMe, OCBEH akO pPbKOBOACTBOTO He Bb3Hamepsiea Jda nukenanpa <doHga wnu ja
NpeycTaHoBu AeWHOCTTa MY, WK ako PBLKOBOACTBOTO Ha NpakTuka HAMa Apyra antepHaTusa, OCBEH
i@ NOCTBbNK NC TO3M HAaYMH.

Nnuyata, HaToBapeHu ¢ OBLUO ynpaBneHune, HOCAT OTFOBOPHOCT 3@ OCBLLECTBABAHETO Ha HaA30p Hag
npoteca no hUHAHCOBO OTUNTaHe Ha doHAa.

OTFOBOpHOCTI/l Ha oanTopnTe 3a ognTa Ha CpI/IHaHCOBVIFI oTyeT

HauwmTe yenu ca aa nony4ymm pasymHa cTeneH Ha CUrYPHOCT OTHOCHO TOBa Aann hUHaHCOBUAT OTYET
KaTo UAano He CbabpXa CblLUeCTBEeHW HenpaBMNHU OTYNTaHUA, He3aBuCcMMO Aanun AbipKawn ce Ha
namama wnu rpeluka, U ga usgageM oAWTOPCKW AoKnad, KOWTO Aa BKNOYBa HALLETO OJUTOPCKO
MHeHue. PasymHaTa cTeneH Ha CUrypHOCT € BMCOKa CTeNeH Ha CUTYPHOCT, HO HE € rapaHuusa, 4e oauT,
n3BbpLeH B cboTeeTCTBME ¢ MOC, BUHArM We paskpuea CbLECTBEHO HenpaBUNHO OTYKTaHe, Korato
TakoBa cbulecTByBa. HenpaBunHW OTYMTaHWS MOraT fa Bb3HWKHAT B pes3yntar Ha usmama unun
rpeLka u ce CUYUTaT 3a ChLUSCTBEHU, ako B MOrno pasyMHO Ja Ce O4YakBa, Ye Te, CaMOCTOSTENHO
UNn KaTo CBLBKYMHOCT, Ouxa MOrmM [a oKaxar BNusHWe BbPXY WKOHOMWMECKUTE pelleHud Ha
notpebutenuTe, B3eMaHW Bb3 OCHOBA HA TO3M (PUHAHCOB OTYET.

Kato vact oT oguta B cvotsetrcTBue ¢ MOC, Hue usnonsBame npodhecuoHanHa npeleHka W
3anasBamMe nNpoecnoraneH cKenTUUM3bM No Bpeme Ha uenvs oanT. Hue cbluyo Taka:

e uvAeHTUDMUMPaAME W OUEHSIBAME PUCKOBETE OT CbLUECTBEHW HEMNpaBWUMHW OTYMTAHUS BLB
hbMHaHCOBKS OTYET, HE3ABUCUMO Aanu AbMXaWyW Ce Ha U3Mama Unuv rpeluxka, paspaboTsame un
W3NbNHSBaMe OAUTOPCKM Npoueaypu B OTFOBOP HA TE3W PUCKOBE W Nony4YaBame OfMTOPCKM
[AOKa3aTencrea, KOMTo A4a ca AOCTaTbYHM W YMECTHW, 33 Ja ocurypaT Gasa 3a HalLeTo MHeHve.
PucksT ga He 6be paskpUTO CLLIECTBEHO HENPABUIIHO OTYUTaHE, KOETO & pe3ynTaT oT U3Mama,
€ NO-BUCOK, OTKONKOTO PUCKa OT CbLUECTBEHO HENpaBWUIHO OTYUTaHe, KOETO € pesynTaT oT
rpelwka, Thbi KaTo M3Mamarta MOXEe fa BKNoYBa TalHO cnopasymsBaHe, Qaniuuduumpate,
npeaHamepeHn Nponycku, U3SBNEeHMs 33 BbBEXAaHe Ha oautopa B 3abnyXaeHue, Kakto u
npeHebpersaHe unu 3acbukansHe Ha BbTPELLUHNS KOHTPOI.

e nonyyaBame pas3bupaHe 3a BLTPELUHMA KOHTPOS, UMAal] OTHOLLeHWE KbM 0auTa, 3a ja
paspaboTUM OAUTOPCKM NPOLIeaYpPU, KOUTO Aa ca NOAXOAALWM NPy KOHKPETHUTEe 06CTOATEncTBa,
HO HE C Len u3pasnBaHe Ha MHeHVEe OTHOCHO e(heKTUBHOCTTa Ha BLTPELUHMS KOHTPOn Ha doHpa.

e OUEHABamMe YMECTHOCTTa Ha W3MOoN3BaHUTE CYETOBOLHM MOAWTUKA W  pasyMHOCTTa Ha
CYETOBOAHUTE MPUGIN3UTENHY OLUEHKW M CBbP3aHWTE C TAX OMOBECTABAHWUS, HanpaBeHwn oT
PBKOBOACTBOTO.
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e JocTVrame A0 3aKNOYEHUE OTHOCHO YMECTHOCTTa Ha U3Mos3BaHe OT CTpaHa Ha pPbKOBOACTBOTO
Ha cyeToBofgHaTa 6asa Ha OCHOBAaTa Ha NpeanooXeHUeTO 3a AeiCTBallo NPeAnpusTUE U, Ha
Basarta Ha nony4YeHuTe OAWUTOPCKW AOKA3aTeNicTBa, OTHOCHO TOBA Aanyv € Hanuue ChbliecTBeHa
HECUIypHOCT, OTHacslWa ce A0 CbOuTWA wunmM ycnoewsi, kKowuto Buxa MOrnM aa nopoasT
3HaAYNUTENHN CbMHEHUS! OTHOCHO cnocoBHOCTTa Ha doHAa Aa NPOABLMKA A4a PYHKLMOHMpa KaTo
AeicTBawlo npeanpusTie. AKO HWe AOCTUrHEM [0 3aKMYeHWe, Ye € Hanuue CblecTBeHa
HECUIypHOCT, OT Hac Ce W3MCKBa Aa MpUBNEYeM BHUMaHWe B OAUTOPCKAA CU LOKNag KbM
CBBHP3aHUTE C Ta3u HECUTYPHOCT ONOBECTABAHUA BbB (PMHAHCOBWS OTYET UMK B CRiyyai ye Tean
ONOBECTABAHWS Ca HeajeksaTHU, Aa Moguduuupame MHeHWeTo cu. Hawute 3aknioueHus ce
OCHOBaBaT Ha OAWUTOPCKUTE AOKa3aTenicTBa, NonydveHW A0 AaraTa Ha oAWTOPCKUS HU AOKNaf.
Bvgewyn cvbutus unu ycnoeus ofaue moraT fa cTaHaT npuynHa doHaa Aa npeycTaHoeu
hYHKUMOHUPAHETO CY KaTo AEeHCTBALLO NpeanpuaThe.

e OUEHABaMe UANOCTHOTO NPEeACTaBAHe, CTPYKTYpa W CbAbPXKaHue Ha (OUHAHCOBUS OTYeET,
BKITIOYATENHO OMOBECTABAHNATA, U Aany hMHAHCOBUAT OTYET NPeACcTaBs OCHOBOMNONaramTe 3a
Hero caenku n cuBUTUS NO HAaYMH, KOWTO NOCTUra AOCTOBEPHO NPeACTaBsHe.

Hue komyHukupame ¢ nuuata, HatoBapeHu ¢ oOLUO ynpaBneHue, Haped C OcTaHanwuTe BbNPoCcH,
nnaHupaHus oGxBaT W BpeMe Ha M3MbNHEHWe Ha OJWTa U CbLUeCTBEHUTE KOHCTaTauuwn OT O4uTa,
BKITIOYUTESNHO CHLUECTBEHN HEeLOCTaTbUM BLEB BBLTPELLUHWUS KOHTPOM, KOUTO WAEHTUdMuupame no
BpPEME Ha U3BLPLUBAHWS OT HAac O4uT.

Hue npepocTaBsiMe CbLUO Taka HAa nuuarta, HATOBapeHu ¢ obLWo ynpaeneHue, U3ABMEHWe, Ye cMme
U3MbAHUAW NPUAOXUMUTE ETUYHN U3NCKBAHWUSA BbB BPb3Ka C HE3ABUCUMOCTTA 1 Ye LLe KOMYHUKMpame
C TAX BCUYKM B3AaMMOOTHOLUEHWSA W LPYrW BBLAPOCH, KOuTO Onxa Mornu pasymHo Aa 6bpar
pasrnexgaHu Kato MMallyM OTHOWEHME KbM He3aBWCUMOCTTA HU, a KOraTto € MpUIIOKUMO, U
npeanpueTUTe ASHCTBUA 3@ ENMMUHUPEHE Ha 3annaxuTe WK NPUNOXKEHUTE NpeanasHn MepKu.

Cpepl BBLNPOCUTE, KOMYHUKMPaHW C NWLaTa, HaToBapeHy ¢ oBLLYO ynpaeneHne, Hue onpeaensme Tean
BBLNPOCK, KOUTO ca BUnK C Haii-ronsama 3HaAYUMMOCT NPU OAUTAa Ha (PMHAHCOBMA OTYET 33 TeKyLus
nepuoa v KOMTO CNEeAOBaTENHO Ca KMKYOBM OAWUTOPCKM BbRApocH. Hue onnceame Tesn BLNpOCH B
HaWMa OAWTOPCKM [OKNaj, OCBEH B CnyyauTe, B KOMTO 3aKOH WNM HOpMaTuBHa Yypegba
Bb3NpenAaTcTBa NyGnuUYHOTO OMNOBECTABAHE HA MWHGOPMaUMa 33 TO3W BBMNPOC WAW KOraTo, B
W3KMNIOYMTENHO PEedKU Cryvyaw, HUe pelunM, Ye AafeH BbLNPOoC He cnejea Aa 6bAe KOMYHUKUPaH B
Haluvsa Joknag, Tby KaTo G MOrMo pasymHO Ja ce ouakBa, Ye HebnaronpwaTHUTE NOCneacTevs oT
ToBa AeiicTBMe BGuxa HaABULWWAM MOM3UTe OT rNedHa ToYKa Ha OGLEeCTBEHWA WHTEpPeC OT Tasu
KOMYHUKaUwsi.

Hue cme conuaapHO OTFOBOPHM 33 U3NBIHEHMETO Ha HALWWA O4MT W 33 U3Pa3eHOTO OT HAC OAUTOPCKO
MHEeHWe, cbrnacHo usuckeaHusta Ha 3HOO, npunoxum B bbnrapus. Npu noemaHe U N3NbIHEHWE Ha
aHraXkumeHTa 3a CbBMECTEH OWT, BbB BpPb3Ka C KOWTO flOKNaaBame, HUe CMe Ce PBKOBOAUIK U OT
HacoknTe 3a uM3nbiHEHWE Ha CbBMECTEH oanT, usaaaeHn Ha 13 wHu 2017 r. ot UHcTTyTa Ha
AVnnoMupaHnTe ekcnepT-cueToroanTeny B bbnrapua v oT KomucwaTa 3a nybnuyeH Haps3op Hag
perncTpupaHuTe ogutopu 8 brnrapus.
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Ooknag BLB Bpb3Ka C ApYyry 3aKOHOBWU U perynaTopHu U3UCKBaHUA

HoknapeaHe cbrnacHo 4n. 10 ot PernamenT (EC) Ne 537/2014 BbB Bpb3Ka ¢ M3UCKBaHUATA
Ha un. 59 ot 3aKoHa 3a He3aBUCUMUA (DPMHAHCOB OAUT

CwrnacHo nanckBaHuATa Ha 3akoHa 33 He3aBUCUMUS (DMHAHCOB OAWT BbB Bpb3ka ¢ 4n. 10 oT
Pernament (EC) Ne 537/2014, Hue Aoknagsame SOMBLIAHWTENHO W USNOXeEHaTa no-gony
uHdopmalns:

“MpanicyotbpxaycKynbpe Oput® OO e Ha3Ha4YeHO 33 3a4bIIKWTENEH OAuTOpP Ha
PMHaHCOBWS OTUET 3a roanHara, 3aBbpluBala Ha 31 aekemepu 2022 r. Ha PoHAa C pelleHne
Ha efHOMYHKUS coBCTBEHMK Ha kanuTana Ha ,[leHcuonHoocuryputenHa Komnarwns OBB* EAL
oT 5 aekemspu 2022 r., 3a nepuoj oT egHa roguHa. “MparcyoTepxaycKynbpe Ogut‘ 00 3a
MbpBU NBT € BKUNo HasHaYeHo kaTo ogutop Ha PoHpa Ha 15 Hoemepu 2021 T.

- “A®A" OO0 e HasHa4eHO 3a 3aAbIMKUTENEH OAUTOP Ha (PVMHAHCOBMSA OTYET 3a FroAuHaTa,
3aebpiBawia Ha 31 gekemspu 2022 r. Ha PoHAA C pelleHne Ha eqHONUYHUSA COBCTBEHUK Ha
kanutana Ha ,lleHcuoHHoocuryputenna Komnanua OBB" EALl ot 5 gekemepu 2022 r., 3a
nepuog ot egHa rognHa. “A®A" OO[] sa nbpBu NBT e BKuNo HasHaveHo KaTo oauTop Ha doHaa
Ha 15 HoemBpu 2021 T.

- OpuTLT Ha hUHAHCOBMSA OTYET 3a FoAMHaTa, 3apbpluBawa Ha 31 gekemepu 2022 r. Ha doHAa
NpeacTaBnsiBa BTOPU NbINEH HENPEeKbCHaT aHraXXMMEeHT 3a 3agb/IKUTeneH O4WT Ha TO3W
doHg, nssbplueH ot “lMpaicyotTbpxaycKynspe Ogut' O0O[.

- OanTLT Ha PUHAHCOBMSA OTYET 3a roAMHaTa, 3asbplwBawa Ha 31 gekemepun 2022 r. Ha PoHAa
npeAcTaenaBa BTOPW MbJIEH HEMPEKbCHAT aHFaXXMMEHT 3a 3agb/KUTENeH OAWUT Ha TOo3u
®oHA, nssbplueH ot “APA‘ OO/,

- [loTBbpXAaBame, Ye W3PaseHoTO OT Hac OJAUMTOPCKO MHEeHue € B CbOTBETCTBUE C
JonsnHutendHua goknag c garta 31 mapt 2023 r., npeAcTaBeH Ha OAUTHUA KOMUTET Ha DPoHaa,
CbIMNAacHo U3UcKBaHuaTa Ha un. 60 ot 3akoHa 3a He3aBUCMMUS (DUHAHCOB OAMUT.

- [loTBbpKOABaMeE, Ye He CMe NPefoCcTaBann nocodeHuTe B Y. 64 oT 3akoHa 3a HesaBnCcUMUSA
hvHaHCOB oaUT 3abpaHeHn ycnyru M3BLH oauTa.

- [lNoTebpkaaBame, 4Ye NPU U3BLPLUBAHETO HaA OAWTa CME 3anasunn cBosiTa He3aBUCKUMOCT
cnpsmo doHpa.

3a “I'Ip wicyoTbpxaycKynspc Ogut* OO[;
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o OEE el MeHCMOHHO
OHA 3a pascpoyeHy nnawaHma OBB ocurypsBaHe

O®UHAHCOB OTYET 3A TOAUHATA, 3ABBPLUBALLIA
HA 31.12.2022 .



PoHA 3a pazcpoyeHu nhawaHua 066

OTYET 3A NPOMEHWTE B HA/IMYHWUTE HETHW AKTUBU i@ MeHCHOHHO
3A U3MNJALLAHE HA 40X0AM OBB ocurypsiBaHe
3a rogMHarta, 3aebpluBalla Ha 31 gekemspn 2022 r.
05.10.2021 -
20222 31.12.2021e.
FpuURoXKeHnn Xxun. ne. Xusl. f18. ]
! i
Mreecmuyuoren doxod - -
|
HeTHi sary6u OT nipeoLieHka Ha MHBECTULWM N0 CTIPABEAIBA CTOMHOCT | (57) x
ig[!_pgxq,g,m,oT NNXBYU _ . — 3 16 -1
i06wo HeTeH MHBECTUUMOHEH ADXOA, f = G A -,__w_ww__:
IPa3xo/n 3a TAKCa 32 YNPABASHNE HA HETHU aKTUBM S | 5.1 o (3)! o, -
Pa3sxoay 3a M3NNAlLAHE Ha PA3CPOMEHM MIAWAHMA L7 (601 I— 1
Oneparusen pesyntar ) | _{45)] -
[BHOCKM NO NAaHa R i .
Mpexsbpaeny cpeacTea oTYNd - 6. T 3860 412
‘MnauwaHma Ha fOX0AM NO NNAHA o - ‘
TMAWAHNA KbM YIBCTHULY B 1aHa . 7 __L_ (1,263)| ____ (28)
‘TipoMmeHn OT U3NNATEeHN AOXOAU_ o R R , 2,597 384
06140 USMEHEHUE B HETHUTE AKTMBM 3a M3N/IAWAHE HA AoXoAN | o 2,552 . .384]
‘HanMHHVI HEeTHU aKTUBU 33 U3NNalaHe Ha goxXoau B HAYaANOTO Ha i
nepuona e A | 384 B
|
HanuuHu HeTHY aKTUBH 32 U3NNAWAHE HA A0XOAYN B KPad Ha nepuoaa L 2,936 384

OmyeToT 3a NpomMeHuUTEe B HAa/IMYHUTE HETHW aKTUBW 3a U3NJalllaHe Ha A0X0AMu c/neaBa Aa Ce pasreaa 3aegHo ¢
NpUNOXKEeHNATA KbM HEFO, NpeacTasiABalln HepasgenHa 4acT ot d)VIHaHCOBVIﬂ OTUET, NPeAcTaBeHn Ha CTpaHuuyn oT 4 oo
23.

QS\VIHaHCOBVIHT OTYET Ha CTPaHUuM OT 1 oo 23 e ogobpeH oT YnpasutenHus cueet Ha ,MOK OBB” EA[ Ha 28.03.2023r.u e
NDANWUCAH, KaKTO cheaga:
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®ong 3a pascpoueHu nnawanua Obb
OTMET 3A HANWYHWUTE HETHW AKTWBUW 3A U3NNALLAHE

i@l eHCHOHHO

HA AOXOAM OBB ocurypsiBaHe
3a rogmHata, 3asvpweawa Ha 31 pekemepu 2022 1.

31.12.2022 2. 31.12.2021 2.
MpunoKeHusn Xus. ne. Xxun. ne.
AKTMB AU R R R
NapuyHu cpeAcTBa M NApUYHK ekBUBANGHTMH 8 571‘ 301
‘UHBecTMUMK, BTOBA YMCNO: o 9 2,§§6,,A N 83
UerHu kHUMa, U30a0eHU Uu 2apaHmMupanu om [ 1
‘Penybnuka bvazapus 9.1 526 83
i}{ymdegmpaHHu UEHHU KHUMa 9.2 1,840 —l
OBLLO AKTUBK 2937 _ 384
L I |
nACMBM e I T _;
3a,q1:11>KeHMFI KbM ynpaennaaw,aTa Komnanuwa 52 I 1 ) v:'
oswonAcweM |1 -
L I S S
\HMM‘IHM HETHVI AKTVIBM 3A M3I1nALU,A § 2 935 384
i

OTyeTbT'3a HaAMYHWUTE HETHW aKTUBM 33 M3NAallaHe Ha JOXOAMN CeABa Aa Ce PA3r/IeXKAa 3a8AHO C NPUACKEHNATA KbM
HEro, NpeAcTaBAABaLLM HEPA3AEAHA YacT OT GUHAHCOBMA OTUET, NPeAcTaBEHN Ha CTpaHMLM oT 4 ao 23.

®UHAHCOBMAT OTYET HA CTPaHULM OT 1 A0 23 e 0a06peH 0T YNpasUTenHWA CbBeT Ha ,MTOK OBB* EAQ Ha 28.03.2023 1. 1
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OTYET 3A NAPUYHUTE NOTOUM @ [NeHCUOHHO
33 roguHara, 3asbpuBawa Ha 31 gekemspu 2022 r. OBB ocurypssaHe
05.10.2021-
31.12.2022 2. 31.12.2021 2.
MpunoxeHuna Xusl. n8. Xun. ne.
Napuynmn noToum o onepaTtMeHa aeiiHoCT o
MlocTbneHna oT NpexebpAeHn cpeacTBa oT YINP - 3,860 412
MnawaHua Kbm y4acTHULM B NaaHa o - (1,263) (28
lNpoaaaeHu MHBECTULUN 1 117
Apuaobuta wwsecvau (2,336 (200)
MNonyyenn nuxsn i B 12 -
MnaTeHn TaKkcu Ha ynpaenseawaTa Komnaxma (2)
Apyrv napu4Hm noToum B - i (1) .
HeTHu napnunm noToum oT onepatuBHa geifHocT 270 301
HeTHO n3meHeHnne Ha NapuyYHK CPeACTBa M NAPUYHK EKBUBANEHTH 270 301
Mapuynu cpeactea n néﬂﬁquu eKBMBaneHTW B HavanotoHa
nepuoga 301 - - '
Mapuunu cpepcrea u NapuyHy eKBUBANIEHTH Ha 31 fexemBpyu 8 571 301

OT4eThbT 32 napuuHuTe noTouM CleABa Aa Ce PasfNexia 3aeAHO C NPUAOKEHMATA KbM HeEro, npeacTasasBaly
HEP33AeNHa YacT OT GMHAHCOBUA OTYET, PEACTABEHM Ha CTPaHWum oT 4 A0 23.

CDVIHG&‘COBMFITNOZ\!ET Ha cTpannum ot 1 go 23 e opobpen ot Ynpasutenuua ceeeTt Ha ,[TOK OBB EAQ] Ha 28.03.2023 r.v e

noanMcaH, KaKTo cnenea:
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doHg 33 pascpoyeHu naawamua O6B6 .

NPUNONKEHNA sl MeHcroHHO
33 roAuHaTa, 3aBbpluBalla Ha 31 gekemepn 2022 . OBB ocurypsisaHe

1. KopnopartusHa uHdopmaums

HHbopmauun 3a PoHp, 3a pascpoyeHy naawanua OBB u Komnanuata, KoATo ynpasnssa $oHga

~POHgA 33 pascpoyeHn nnawanna OBB" (,doHa” um ,dPN”) e cbagagen Ha 23.09.2021 r. ¢ Pewenne Ha YnpaBuTenHua
cuBeT Ha ,lencnonHoocuryputenta komnakua OBB” EAJl, npy NOANUCBaHe HA NLPBWA AOTOBOP 33 PasCPOYEHO
UsnnawaHe Ha CPeACTBa, Ha OCUIYPEHM MUa NPMACBUAN NPaBo Ha PascpoMeHo UsnnawaHe. POHALT € BNUCAH B
pernctopa Ha KomucuaTa 3a puxancos Haasop ¢ pewenne Ne 723 ot 05 oktomepu 2021 . u 8 perucTbpa Ha BY/ICTAT
Ha 11.10.2021 r. PerncTpupaHoTo Ceflanmiie 1 aapec Ha ynpassieHue Ha ®onga e rp. Codua, 6ya. ,Butowa” Ne 896,
MuneHnym LeHTbp, eTax 16.

POHALT e Cb3aaAeH 3a HeonpeaeseH CPOK KaTo 060coBEHO MMYLLLECTBD, OT KOETO Ce M3MNALIAT PAa3CPONEHN NEHCUU,

PoHALT ce ynpasnssa ot ,lleHcnoHHoocuryputenta Komnawua OBB” EAf (,Komnawusta® uam ,MOK”) u ce
NPeACTaBnaBa OT USMBAHUTENHUTE W ANPERTOPU. POHALT HAMA CAYKMTENM,
Kbm 31 pexkemspn 2022 r. obumat 6poit Ha uneHoseTe (ywacTHULM B Nnana) Ha GPMN e 694 (2021 r.: 87 nuua).

PerynaTtopHa pamKa Ha geiHoCTTa

OcHosHaTa aeliHocT Ha PoHAa ce n3BbPWBa CbrTacHo KoAeKca 3a coumnanHo ocurypasaHe B Bbarapus (,Kogekc"” unn
»KCO"), KolMTO pernameHTUpa AbLPXKEBHOTO M AOMLAHUTENHOTO MEHCMOHHO OCUrypsBaHe B CTpaHata., PoHALT ce
Cb34aBa C PeLIeHNE Ha YNPaBUTeNHUA opraH Ha KomnannaTta npy onpegensHe Ha MbPBOTO Pa3CPOYEHO NAALWAHE U e
BnucaH B permcTbpa Ha Komucuata 3a GuHAHCOB Haasop.

B chotBeTCTBUE C AEACTBAWOTO 3aKOHOAATENCTBO, YC/IOBUATA M PeAbT 3a U3BbLPLIBAHE HA Pa3CPOYEHO MalaHe Ca
cnepHuTe:

MNpu HaBbpweane Ha Bb3pacTTa No Y. 68, an. 1 o1 KCO, BCAKO OCMIYPEHO Auue B ,YHMBEPCaNeH NEHCUOHEH ¢doHa OBE”
{,YN®“} uma npaso aa noncka oT KOMNaHWATa CPeACTBATA, HATPYNAHM 110 UHAUBUAYAAHATA MY naptuaa s YNd, aa my
6bAaT M3NNaTeHU eAHOKPATHO, PAsCPOYEHO MM KATO MOMM3IHEHa MeHCWA. BUABLT Ha MaawaHeTo ce onpeaens ot
pasmepa Ha HaTpynBaHWATa NO MHAWBUAYaNHATa NapTMAA Ha OCUMIYPEeHOTO auue B YMN®. Cbluo Taka, MMLETo, KOEeTOo e
npuAoBKMN0 NPaBO Ha NEHCHA OT YHUBEPCANEH NEHCUOHEH GOHA, UMa NPaBO eAHOKPATHO 43 NPOMEHH y4acTUeTo c1 1
A3 Npexsbp/in HaTpynaHWTe cpeacTaa NO MHAMBNAYaNHATa NapTUAA MAn cymata no 4a. 131, an. 2 ot KCO, koeto oF
ABETe e NO-TONAMO, B APYT CbOTBETEH $OHA, YNPaBAABaH OT APYro NEHCUOHHOOCUTYPUTENHO APYXKECTBO.

B cnyuail, ye cpeacTBata NO MHAMBUAYaNHATa NapTMAA HE MO3BONABAT OTNYCKAHe HA AONBAHWTENHA NOXKU3HeHa
MeHcUs 3a CTapocT B pasmep He NO-ManbK OT 15 Ha CTO OT MUHUMA/IHUA pa3Mep Ha NEHCHMATA 33 OCMIYPUTENEH CTaX U
8b3pacT No un. 68, an. 1 or KCO Kbm AaTaTa Ha ONPeAENAHETO i, OCUIYPEHOTO NULE MMa NPAaBO Ha Pa3CPOYEHO
u3nnawaHe Ha HaTpynaHuTe CPeACTBa NO MHAMBUAYANHATA NapTMaa NpW ycnoBuATa U peaa Ha KCO - B cayuali, ve
HaTpynaHuTe CpeAcTsa NO WHAMBUAYANHATA NApTUAA, BKAOYUTENHO CAed ACMb/BaHe no peaa Ha 4a.131, an.2-5 ot
KCO HaasuwasaT TPMKPaTHWA pa3smep Ha MHHUMA/HUA Pa3Mep Ha NEHCMATA 3a OCUTYPUTENEH CTANX 1 Bb3pacT No UA.
68 an. 1 ot KCO.

Pa3mepdbT Ha pa3cpoveHOTO M3NNallaHe Ce Onpeaena Bb3 OCHOBA Ha:

1. cpeacTBata NO MHAMBUAYASHATa NAPTMAA Ha OCUTYPEHOTO INLLE CAEH, 4ONMBABAHETO i NPU HEOBXOAUMOCT ChIAGCHO
4yn. 6,an. 1uan.2;

2. nnana Ha pa3cpoueHOTO U3NNALLaHe, CHABPIKALL, CPOKA, CYMUTE 3a M3NAaLAHEe M NEPUOANYHOCTTA Ha NAALAHWATA

OueHkaTa Ha akTMBMTE W nacuewTe Ha POHAA CE M3BBPLLBA KbM Kpas Ha BCEKM MeCcey B Nbpsua paboteH AeH Ha
CNeABalluA MECEL, C M3K/IHEHNE Ha ODLEHKATa KbM KpPas Ha MecCell, JEKeMBPH, KOATO Ce M3BBLPLLBA A0 NeTus paboTeH
ABH Ha cNeaBalmna mecell,



®oHg, 33 pascpoyeHm nnawanma OB .

MPUNOXKEHUA (MPOOB/TKEHME) e [leHcMOHHO
3a roJMHaTa, 3abplusala Ha 31 gekemepun 2022 . OBB
. ocurypsiase

1. KopnopatusHa uHdopmauma (npoabaxenue)
PerynatopHa pamka Ha geiHOCTTa (NpoabMKeHue)

PegbT n metoauTe 33 M3BbLPLUBAHE HAa OLEHKATa Ca YPEAEHW B NPaBMANATa 33 OUEHKAa HA aKTMBUTE WM NacvMsBuTe Ha
KomnaHuaTa v ynpasnasanute oT Hea GOHA0BE 33 AONBAHUTENHO NEHCMOHHO OCUTyPABaHe M GOHA0BE 33 U3BBLPLUBAHE
Ha nnawaHna, npuetn B cboTseTcTeue ¢ Yn. 181 ot KCO.

KomnanuaTa e AnbHa NO BCAKO BPEME Aa NOAABKA JOCTATLYHO NO PasMep CPeACTBa BbB PoHAa, OTTOBAPALM Ha
UANOCTHATA My A@HHOCT, C KOUTO Aa rapaHTUpa NOKPUTUE Ha NOBTMTE OCUTYPUTENHU PUCKOBE.

B cayyaii ye Npu M3UMCNABAHETO Ha 3ab/IKEHHMATA KbM IULA, NOAYYaBaLLM PA3CPOYEHN NAALLAHWMA, U CPeACTBATA 33
TAXHOTO NOKpUBaHe, pasMepbT Ha cpeacTsaTa Ha PoHaa e:

1. noseuve ot 105 Ha cTO OT pasmepa Ha 3aAb/MKEHUATA KbM IMLATE, NONYYABAILM PASCPOYEHU NAALLAHUA, U TEXHUTE
HacneaHWLM, npesrileHneTo Hag 105 Ha CTo MoXe Aa ce NpexBbpAA B PesepBa 3a rapaHTUpaHe Ha cymaTa Ha BpyTHMA
pasmep Ha npeseaeHUTE BHOCKM B YIP;

2. mexpy 100 v 105 Ha CTO OT pasmepa Ha 334bAKEHMATa KbM NWMLATA, NONYYaBaLM PasCPOYEHU RAAWAHUA, U
TEXHUTE HacnegHuum, npesuenmneto Hag 100 Ha cTo ocTasa 88 doHga.

B cny4aii Ye Npu M3UUCAABAHETO Ha 334B/KEHUSTA KbM MLA, NONY4aBaLM Pa3CPOYEHM MAALLAHWA, W CPEeACTBaTa 3a
TAXHOTO MOKPUBaHe, Pa3mMepbT Ha CPeACTBaTa Ha POHAA € MO-HWUCHK OT pasmepa Ha 3aAb/HKEHUATA KbM /MLATa,
NONYYaBalK PA3CPOYSHM NNAWAHUA, U TEXHUTE HacNefHMLY, KoMnaHwaTa gonbnea pas/vkaTa CbC CpeacTBa OT
Pesepea 3a rapaHTMpaHe Ha cymaTa Ha 6pyTHUA pasmep Ha npesegeHuTe BHOCKM B YT, a npu He4OCTHT Ha CpeACTBa
8 HEFO — CbC COBCTBEHM CpeacTBa.

2. UsrorsaHe Ha GUHAHCOBUTE OTUETH
2.1 basa 3a u3roTeaHe

HacToAwwmAT duHaHCOB OTYET € W3TOTBEH B CbOTBETCTBUE C MeXAyHapogHUTe CTaHAApTW 33 GUHAHCOBO OTUMTAHE
(MC®Q) n pasacHeHus, nsgageHn ot Komuteta 3a pasackeHua (KPMC®OO), npunoskumu 3a OPYyXKecTsa, KOUTo ce
oTuutaT no MCPO, npuetr 8 EBponelickna cbios (EC). MCHO, npuetu ot EC, 0610npreToTo HaMmeHOoBaHWe Ha pamKa
¢ obwo npeaHasHavyeHMe 33 AOCTOBEPHO NPEACTAaBAHE, EKBUBANEHTHO Ha AedWHWMLMATA Ha PamKaTa, BLBEACHA B
naparpad 1, 7.8 or [JonbanuTenHute pasnopeaby Ha 3aKoHa 3a CHETOBOACTBOTO »MexgyHapoaHn cueToBOaHU
craHgaptTm” (MCC).

FoaMwHUAT dMHaHCOB OTHET Ha POHAA e M3roTBeH Ha 6asa Ha MCTOPMYECKATa CTOMHOCT, € M3KAIOYEHWE Ha
AepPUBaTUBHUTE PUHAHCOBU MHCTPYMEHTU U MHBECTULIMMTE, KOWTO €a OLLEHEHW NO CNpaBeMBa CTOMHOCT.

U3roTBaAHETO Ha PMHAHCOBM OTYETU 8 CbOTBETCTBUE ¢ MCDO WU3NCKBA NPUAAraHETO Ha KOHKPETHW NpuBAMIMTENHU
€Y4eTOBOAHM OLeHKM. OT PLKOBOACTBOTO Ha [lpy)KECTBOTO Ce M3UCKBA Aa HAaNPaBn COBCTBEHM NPELEHKM M A0NYCKaH!A
NPy NPUNAraHeTa Ha CYETOBOAHMUTE NOAUTUKK. MNO3MUNMUTE BBB GUHAHCOBUTE OTYETH, YMETO NPEACTaBAHE UBUCKBA NO-
BMCOKa CTeneH Ha cyBeKTUBHA NPeLEeHKa, KaKTO W Te3u NO3ULMK, 33 KOUTO NPUEANINTENHWUTE OLEHKU UMAT 3Ha4UTENeH
edeKT BbpXy PMHAHCOBUTE OTYETM KATO LANO, CA OTACNHO OnoBecTeHM B MpuaokeHne 2.2.

Mpn M3roTBAHETO Ha (UHAHCOBMA OTYET Ha NEHCUOHHMA (GOHA € NPUAOKEH chneuwanHuaT ctaHgapt MCC 26
»CHETOBOACTBO M OTUMTaHE Ha NNAaHOBE 33 NEHCUOHHO ocurypasaHe” (MCC 26), cbabpiKall, cneuuGUHHNUTE U3MCKBAHUA
OTHOCHO GUHAHCOBUTE OTHETM Ha NEHCUOHHKTE POHAOBE. BCUUKM OCTaHaMM CTAHAAPTH Ce NPUNAraT NP1 U3rOTBAHETO
Ha GMHAHCOBWA OTYET Ha MEHCUMOHHUA GOHA B CTENEHTA, B KOATO HE Ca 3aMEHEHM OT M3NCKBaHUATa Ha MCC 26.

fogMwHUAT duHaHCOB OTyeT Ha PoHga e W3roTeeH Ha $asa Ha NPUHLMNA Ha LEICTBALLOTO MPeANPUATUE, KOeTO
npeAnosara npoAb/IKaBaHE Ha HaCTOALLATa CTONAHCKa AGHHOCT M Peann3vMpaHe Ha aKTUBUTE U ypeXkAaHe Ha NacueuTe
8 HOPMa/HWA X0, Ha HeroBaTa AEHHOCT. PLKOBOACTBOTO NPEABMHAA, Ye HAZIMYHUTE KaNUTaN0BU PECYPCH U U3TOUHMLM
Ha puHaHCMpaHe We ca JOCTaTbYHK 33 MOKPUBAHE Ha AMKBUAHUTE Hyxan Ha PoHga npes 2023 1.

PUHAHCOBMAT OTYET € NPeACTaBeH B XMNAAn Gbarapcku 1eBa (XuA. f1B.), OCBEH aKo He € YNIOMEHaTo Apyro.

OunaHcosuaT otyeT e o406peH oT YnpasuTenHna ceeet Ha NOK OBG EA/l Ha 28 mapT 2023 1.
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NPUNOXKEHNA (NPOOBIKEHMUE) @ [MeHChOHHO
3a ropgmHara, sasbpwsatla Ha 31 gekemspu 2022 . OBB ocurypssare

2. UsroteaHe Ha puHaHCOBUTE oTueTH (Npogb/IKeHne)
2.2 CowecTBeHn CHETOBOAHN NPEUEHKM, NPUBAUIUTEAHU OLEHKH K NPeANONOKEHUA

3HaYnMmMuTE CYETOBOAHMU NOMUTUKK, NPUAOKEHWN NPW U3TOTBAHE HA TO3M PUHAHCOB OTHET, Ca MpeACTaBeHN no-gony.
CueToBOAHNMTE NOAMTUKM Ca NPUNaraHU NOCABAOBATENIHO B NPEACTABEHNTE OTUETHW FOAMHM, OCBEH aKO U3PULHO He e
YNOMeHaTo Apyro.

Mpn M3roTBAHETO HA TO3U PUHAHCOB OTHET, PLKOBOACTBOTO € HANPaBUAO NPELEHKW, NPUBANBUTENHU OLLEHKN 1
AONYCKaHUA, KOUTO B/IMAAT HA NPUNAraHETO Ha CHETOBOLHUTE NOAMTUKK Ha POHAA 1 Ha OTUETEHUTE CYMU Ha aKTUBUTE
M RacuBUTE, NPUXOSUTE U pasxoamTe.

MpevieHkuTe 1 CBLP3aHMTE C TAX AONYCKAHWA C& OCHOBABAT Ha CTOPUYECKU ONUT U APYTM GaKTOPH, KOWTO Ca PE3OHHU
rnpu Te3u o6cToATE/NCTBA, PE3Y/ITATUTE OT KOMTO GOPMUPAT DCHOBA 3a NPELLEHKU OTHOCHO 6aNaHCOBaTa CTOMHOCT Ha
aKTMBUTE M NACMBWTE, KOMTC HE €A BUAHM OT W HPes APYIM U3TOYHWUUM. [elicTBUTeNHMTE pesyaTaTM MoraT ga ce
pasnu4agat OT HanpaBeHWTE NPeABapuTeNHW OLeHKW. CHETOBOAHWTE NPEUEHKM W OCHOBHMTE AONYCKAHMA ce
npernexAat peaosHO. KOpeKUMA Ha CYETOBOAHWTE NPELEHKU Ce NPaBW B FOAMHATA Ha MOBTOPHWA Npernes Ha
NPeLEHKNTE, KO KOPEKLMATA Ce OTHACcA 3a TeKylaTa roguHa, WM B rOAMHATa Ha Nperneda v B GbaellyTe roAMHY,
8KO NOBTOPHUA Npernes kacae Tekylwata n 6vaewmte rogunn. MpeleHkuTe Ha PKOBOACTBOTO NPW NpUAAraHeTo Ha
MC®O0, kouTo UMaT cbecTeeH edeKT BbpXy GUHAHCOBUTE OTYETH W CYETOBOAHUTE NPELEHKN CbC CbLLECTBEH PUCK OT
ChbLIECTBEHA KOPEKLMA B CleaBalliaTa FOAWHa Ca NPeAcTaBeHn No-a0y.

OueHKa Ha cNpaBesAMBUTE CTOHHOCTU

Cnpaseanuea cTOAHOCT e ueHaTa, kOATO 61 6una nonydeHa Npn Npogaxba Ha aKTMB UAKM NNaTeHa NPYM NPEXBbPAAHE
Ha nacus npu obuuaiina caenka MEXAY Na3apHU YYaCTHULWM HA OCHOBHMA, MAM NPU NWNCA Ha TaKbB, Hali-U3rogHUA
nasap, 40 KOHTO POHALT MMa AOCTLI KbM AaTaTa Ha OlieHABaHe. CripasesMBaTa CTOWHOCT Ha Nacue OTPasABa edekra
OT PUCKa OT HEU3NBIHEHWE Ha 3aAb/MKeHMA. KoraTo e Npunokumo, GOHALT M3N0N3Ba KOTMpaHAaTa LeHa Ha aKTMBEH
nasap 3a onpejenaHe Ha crnpaBegsmMBaTa CTOMHOCT HA TO3W MHCTPyMeHT. [lasapbT ce CYMTa 3a aKTMBEH, KOTaTo
CAE/IKUTE 33 AKTWUB MW MACcKB Ce M3BLPLIBAT C JOCTaTbYHA YecToTa M 0Bem, Taka ye 4a No3BONABA NPeAOCTaBAHE Ha
TeKylWa nHpopmauma 3a ueHuTe.

KoraTo auncea KoTUpaHa LeHa Ha akTUBEH Nasap, POHABLT ceABa Aa U3N03Ba MAKCMMANHO NOAXOAAWM Habogaemn
BXOAAWMN A3HHU M A3 CBEXAA A0 MUHUMYM W3NO/3BAHETO Ha HeHabniogaemu aannu. Llenta Ha wanonssaHeTo Ha
AafeHa TEXHWKA 33 OLeHABAHE e Aa ce OLeHU NpBAKU3KTEHO LieHaTa, No KoATo 6M ce ocblecTBMAa 0buyaiina caenka
MEeXAy NasapHW yHacTHULM.

Haii-go6poTo cenaetencTso 3a cnpaseAnmMea CTOWHOCT APH MbPBOHAYA/HO PU3HABAHE € LieHaTa Ha TPaH3aKumsATa (T.e.
Crpasej/IMBaTa CTOMHOCT Ha NOAYHEHOTO UM 3/IEHO Bb3HarpamaeHue). Ako DoHABT CunTa, e ChlecTByBa pasuka
MeMAy CnpaBeAnuBaTa CTOMHOCT NPM NbPBOHAYANHO MPM3HABAHE M LEHaTa Ha cAeskaTa, W Ye CnpasefnuBaTa
CTOMHOCT HUTC € NOAKPENeHa OT A0Ka3aTesICTBa 3a KOTUPaHa LieHa Ha aKTUBEH Nasap 3a MAEHTUYEH aKTVE MAK Nacus,
HUTO ce Ba3upa Ha TexHMKa Ha OUEHABaHe, KOATO W3MON3BA EAUHCTBEHO AAHHW OT Habilgaemu Nasapu, Torasa
MHBECTULMATE MbLPBOHAYaNHO Ce NPU3HABa MO CNpaBeAnMBa CTOMHOCT, KOpUrMpaHa C pasfiMKata Meway
CNPaBeA/MBaTa CTOWHOCT NPU MbPBOHAYA/NHO MPW3HABaHE M LEHATa Ha cAenkata. Npu Nociegpawia OUEHKa Tasu
pasfKa ce NPU3HaBa B OTYETa 33 NPOMEHUTE B HETHUTE aKTUEM 3a M3M/IALAHE HA 4OXOAM NO NOAXOAALL, HA4UH CNOpes,
*NBOTA HA WHBECTULMATAE, HO HE NO-KbCHO OT MOMEHTE, B KOITO € Bb3MOMKHO A3 Ce HanpasW OLEHKa Ha aKTUBa,
HaMBAHO W3NOA3BaNKM M3UANO HABAtOAAEMN Na3apHN AaHHKM MAW KOraTo CAefKaTa e npekpaTeHa. CnpaseanBHUTE
CTOMHOCTN Ce KaTeropu3anpar B PasAMUHW HUBa B epapXUATa Ha CNPABEAMBUTE CTOWHOCTU Ha 6asaTa Ha BXOAAWMTE
AaHHU B TEXHUKUTE 33 OLEHKA, KAaKTO cnegga:

*  HuBo 1. KOTMpaHU LieHU (HEKOPUIMPaHK) Ha aKTMBHM Na3apy 3a CXO4HW aKTUBW UM NACUBM.

* Hueo 2: BXOAAWYM JaHHU PA3AMYHM OT KOTMPEHM LiEHU, BKAIOYEHM B HUBO 1, KOMTO, NPAKO (T.e. KaTo ueHW) uam
KOCBEHO (T.e. NOAYYEHW OT LieHM), Ca 4OCTBNHYM 3a HabnlogaBaHe 33 aKTMBa AW Nacusa.

e HuBo 3: BXoAAWwM AaHHM 33 aKTMBA WAM Nacuea, KOMTO He ca Gasupawn Ha HabmogaemMM NasapHU GaHHM
{HeHab a0 AaeMU BXOAALLM AAHHW).
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NPUNOXKEHNA (NPOOB/KEHME) @ [cHcnoHHO
3a rogmHaTa, 3apbplBalla Ha 31 gekemspu 2022, 055 ocurypsisaHe

2. UsroveAane Ha GUHAHCOBUTE OTUETH (NpoabAKEeHue)

2.2. CowecTBeHN CHETOBOAHM NPELLEHKH, NPUGAM3NTENHN OUEHKK U Npeanonoxenns (NpogbmxeHne)
OueHka Ha cnpasenauBy cToiHocTu (Npogbaxenne)

PoHdBbM onoeecmAsa NpexevpAAHeMo mexdy HUBaMa 6 UEpapXUAMa Ha crpasednusume cmolHOCMU & Kpas Ha
omyemtus nepuod, Npes Kolimo ce e 0CbUecmaund NPoMAHama.

Ako BXOAAWMTE AaHHW, M3NON3BaHU 3a OLGHKA Ha CrpasegnmMeBata CTOMHOCT Ha aKkTMBa WAM nacuea, nonagat B
PasAMYHMU HMBaA Ha ﬁepapxwma Ha cnpasegnusuTe CTOVIHOCTVI, TOraBa oueHKaTa Ha cnpasegnuBaTa CTOWHOCT ce
KaTeropusuvpa B HelHaTa UAnOCT B TOBAa HWUBO OF VlepapxuﬂTa Ha Cnpasepgnnsute CTOﬁHOCTM, YHMATO BXOAOALLG
VlHdJOpMaUMH € OT 3Ha4eHKe 3a UANOCTHATA OLEHKa.

3a noseye nHPOpMaLKA 3a FiepapxmaTa Ha crpaBesMBHTE CTOMHOCTW Ha nopTdelina ot nHBECTMLMKU Ha POHAA, BXK.
Mpunoskenue 12.

2.3. ChuecTBEHU CYETOBOAHU NOAUTUKM
PYHKUMOHANHA BaNYTa M CAENKH C YYKAECTPAHHA BanyTa

PUHAHCOBUAT OTHET e npeAcTaseH B GLATApCKM NIeBa, KOATO BanyTa e dyHKUMOHANHaTa BaayTa W BanyTata Ha
npeacTasaHe Ha PoHAa. CAeNKUTE C YyKAECTPaHHA BanyTa Ce OTYMTAT BLB GYHKLMOHANHA BaAYTa N0 OBMEHHWA KypC,
MPUAOKUM B LEHA HA M3BbLPLWBAHE HAa CAENKaTa. MapuyHKM AKTUBM M NAcMBM, AEHOMWHWPAHW B HYXAA BaNyTa, ce
NpeusunCcNABaT BbB PYHKUMOHANHATa BayTa N0 OBMEHHMA KYPC KbM BCAKA OT4ETHA Aata. Kbm 31 gekemepu Te ce
OUEHABaT B 6bArapckM NeBa KaTo ce U3N03Ba 3aKNOYUTENHUAT 06MeHeH Kypc Ha BHB. HenapuuHu akTuem v nacvsm,
KOMTO CE OLEHABAT NO CNPaBeA/MBa CTOMHOCT B Yy)KASCTPaHHa BaNyTa, Ce MPEen3YNCABAT BbB DYHKLMOHANHATA BanyTa
MO KypCa Ha AaTaTa, Ha KOATO Cnpaseg/MBaTa CTOWHOCT € onpegeneHa. HemapuuHM NOSWULMMK, OLEHABaHW NO
UCTOPMYECKA LEHA B OTYETa 33 HETHUTE aKTMBM Ha pPAa3NONOKEHWE HA OCUIyPEeHUTE AWL3, MbPBOHAYANHO
AEHOMMHUPAHU B 4Y)XKABCTPAHHA BanyTa, Ce OTYMTAT BbB (YHKUMOHANHATA BaNyTa KaTo Ce Npu/ara MCTOPUYECKUAT
obmeteH RYPC KbM AaTaTa Ha onepaLMATa 1 NOCNEABALLO HE CE NPEOLEHABAT MO 3aK/IOYUTENEH KyPC.

EdexTuTe OT KypCOBUTE Pas/MKM, CBBP3aHW C YPEXKAAHETO HA CAGMKUTE € YyAeCTPaHHa BanyTa N0 KyPCOBe, WM
OTUMTAHETO (NPeoUEHKaTa) Ha CACNKU B YYMABCTPEHHA BaNyTa MO KYPCOBe, KOUTO Ca PasnnuHu, OT T€3W, N0 KOUTO
NBPBOHAYAsHO ca 6WAM MPU3HATH, Ce BKNIOUBAT B OTYETA 3a MPOMEHUTE B HETHUTE aKTMBYM 33 U3NNALLAHE Ha A0XOAW
KbM ,,HeTteH nHBECTUUMOHEH aoxopa”.

OcHoBHuTe BanyTHW KypcoBe Kbm 31 AeKemBpY Ha CbOTBETHATa rOAMHa CNPAamo GLArapcKUs NEB Ca NOCOYEHM,
CbFNACcHO 3aKoHa 3a Bbarapcka HapoaHa BaHka. PUKCUHIBT Ha BbArapckua Nes cnpamo espoto e 1.95583.
MapuuHK cpepcTBa M NApUYHU eKBUBAJIEHTH

NapuunnTe CpeACTBa M €KBMBANGHTM BKNKOYBAT NAPUYHUTE CPEACTBA NO Pa3NNaWaTeNHN CMETKH, BaHKOBU Aeno3nTu B
6bArapcku nesa u BanyTa, ¢ OpurMHaneH nagex ao 3 meceua.

3a UenTe Ha OTYETa 3a NApPUYHUTE NOTOUM, NOAYYEHUTE IMXBU Ce NPeACTAaBAT HAManeHu ¢ NAaTeHUTe AUXBK KaTo YacT
OT NOKYNHaTa ueHa Ha I'IpI/IA06VITMTe npe3 roguMHaTa nHBeCTULLUN.
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MPUNOKEHUA (NPOLBIKEHUE) — N TR
3a rogMHaTa, 3asbpuiBauia Ha 31 gekemepu 2022 1, OBB
. OCUr'ypsABaHe

2. UsroteaHe Ha GUHAHCOBUTE OTYETH (NPogbIKEHUE)
2.3. CvuiecTBEHM CHETOBOAHM NONUTHUKKN (NPoabKeHne)

UHBecTHUMU Ha NeHCHMOHHUA GOHA,

B cvoTsercTBUE € M3UCKBAHMATA HA 33aKOHOAATENCTBOTO U NpMeTaTa MHBECTUUMOHHA NOAUTUKA, cpeacTeaTa Ha ¢OHA8
Ce nHBecTupar B:

1. LeHHn KHWKa, N3434€HN UK FrApaHTUPAHK OT AbPKABaTa;

2. LleHHM KHWUXKa, NPUETH 38 TbPTOBMA Ha PETYIUPaRUTE NA3apH HA LIEHHU KHIKA — aKLMM M KOPNOPaTUBHM 06.aMraLmn
{6varapcku u vyKgecTpaHHKU);

3. baHkoBuM aenoaunTu;
4. AKUMU 1 JANDBE B KONEKTUBHYW MHBECTULIMOHHU CXeMMU.

WHBecTULMMTE Ha POHAA Ce OTUMTAT NO CNPaBeA/MBa CTOMHOCT U MOraT Aa BK/IOYBAT AbATOBM LLeHHM KHWKA, U343 4€HN
W/ TAapaHTMPaHK OT Abp:KasaTta, KOPNOPaTMBHW 06AMTauMK, akumK, NpaBa 1 AANI0BE W AepUBATHBK. B cryyamTe Ha
NPoA3aBaEMM LIEHHWU KHIKA, CAPABeA/IMBaTa CTOMHOCT e NasapHaTa LeHa. 3a MHBECTUUMM, KOMTO He Ce TLPryBaT Ha
aKTUBHY Nasapu CnpasefAnBaTa CTOMHOCT Ce OnpeAens Ypes NpunaraHe Ha OUEHDBYHU MOAENU. DOHALT NPM3HaBa
MHBECTULIMWTE, OTUMTAHW NO CNPaBeAsMBa CTOMHOCT Ha AaTaTa Ha ypexaaHe.

MNpw NbpBOHaYaHO NPU3HABaHE MHBECTULMUTE Ha MEHCMOHHWA $OHA Ce OTUMTAT MO CAPaBeAANBa CTONHOCT, 3a KOATO
ce Mpuema LieHaTa MM Ha npuaobusane 6e3 pasxoanTe No OCbLECTBABAHE Ha CAENKaTa., PasxoauTe NPAKO CBbP3aHN
CbC CA8/IKaTa Ce NPM3HABAT B OTYETA 33 NPOMEHMTE B HETHUTE aKTVBU 33 M3NNALYAHE HA AOXOAN NPU Bh3HUKBAHETO UM,

LieHHM KHIUKa, KONTO MMAT GMKCUpPaHa UeHa Ha U3NALLAHE HA NAAEka U KOUTO ca NPUAOBMTH C LieA Ja ChoTBeTCTRaT
Ha 334b/IPKEHUATA HA NAAHA UM HA KOHKPETHA HacT OT TAX, MOTAaT 4a ce OTYMTaT Ha 6a3aTa Ha OKOHYaTeNHATa MM LeHa
Ha U3nawaHe, KaTo Ce MpMema NOCTOAHHA HOPMA Ha Bb3BPBHLIAEMOCT A0 NaAeXa NM.

Korato naaHbT npuTeasa WHBECTULMM, 38 KOMTO HE € Bb3MOXKHO A3 Ce Hanpasu NpuBAMSMTENHA OLEHKa Ha
CnpaBe//MBaTa CTOMHOCT, KaTO HaNPUMep Nb/IHA COBCTBEHOCT BLPXY NPeANpPUATUE, Ce ONOBECTABa NPUYNHATA, NOPaaN
KOATO HE Ce W3NO/3Ba CrpaBed/iMBa CTOWHOCT. JOKONIKOTO MHBECTUUMWTE Ce OTYMTAT NO CTOWHOCTH, PasiMuHU OT
nasapHaTta u/n cnpaseauBaTa CTONHOCT, Ce ONOBECTABA U CNPaBesAMBaTa CTOMHOCT.

JepnBatnBHUTE GMHAHCOBM MHCTPYMEHTU €& NPU3HABAT MLPBOHAYA/IHO NO LEHa Ha NpuaobueaHe U BNOCIEACTBME ce
NPeouUEHABAT NO CNpaBeANnBa CTOWHOCT. Meyanbute uam 3arybute, BL3HMKBAlWM OT NPOMEHM B CNpaseA/MBaTa
CTOHHOCT Ha AepuBaTMBWTE, Ce NPU3HABAT AMPEKTHO B OTYETA 32 NPOMEHMTE B HETHUTE aKTWBM 33 M3NAALAHE Ha
Aoxoan. [lepusaTuBMTE Ce OTYMTAT KaTo aKTUBM, KOTATO CMPaBeMBaTa MM CTOMHOCT € NONOKMTENHA U KAaTO Nacusy,
KOraTo e oTpuuaTenHa.

POHABLT OTYUTA BCUYKM NPUXOLM W Pa3XOAM, CBBP3AHM C NPOMAHA HA CNPABEA/MBATA CTOMHOCT Ha UHBECTULMMTE B
oT4eTa 33 IPOMEHUTE B HETHMTE aKTMBM 33 M3NNALLEHE Ha A0X0AM.

(i) Cnpaeednuea cmolinocm

Cnep nepBoHa4YanHOTO nMpy3HaBaHe, POHABT OLEHABA WHBECTULMMTE MO CrpaBeasMBa CToWHOCT. CnpasegmBata
CTOWHOCT e ueHaTa, koATo 61 Brna NoayyeHa oT NPoLAKBa Ha aKTVME MM NNaTeHa 3a NPEXBLPAAHE Ha NacUB B OBMUYaLiHA
CAg/IKa MEXAY NasapHN Y4aCTHUUM KbM AaTaTa Ha oueHkaTa. OueHABaHeTo Mo crpaseaamea CTOHHOCT ce 6asupa Ha
NPeanonoxeHueTo, Ye caeskaTa 3a NPpoaa6a Ha aKTHB UM NPEXBBLPAAHE Ha NACUB Ce OCHLLUIECTBABA:

- Ha OCHOBHMA Na3ap 3a CbOTBETHUA AaKTUB UAK NacuB, U
- Dpy OTCHCTBUE HA OCHOBEH Na3ap, Ha Haﬁ-MSI‘OAHMﬂ na3ap 3a CbOTBETHUA AKTUB UK NacUB.

OCHOBHUAT AN Hail-USrOAHMAT nasap TpsbBa ga Gbae AocTbneH sa PoHAa.

Cnpasen/meata CTOMHOCT Ha aKTUB MM NACUB Ce OLLEHABA KATO Ce NPaBAT NPeANOCKEHNS, KOMTO Na3apH1 Y4aCTHULM
6vxa HaNpaBMAKM MPY ONpeAeNAHe Ha LLeHaTa Ha aKTMBA W/IM NAacKBa, KAaTo Ce NpNema, Ye Te AeliCTBaT B CBos Hali-206Lp
VUKOHOMUYECKU WHTEPEC.
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MPUNOXKEHWS (MPOABKEHUE) — I VR
3a roguHara, 3asbpuiBawa Ha 31 gexkemspu 2022 r. OBB
. ocurypssaHe

2. U3rotesaHe Ha puHaHCcOBUTE OTHETH (NpogbMKEeHNE)

2.3. CouiecTBEHN CHETOBOAHU NOANTURM {NpoabaKenne)
UHBecTMUMKM Ha neHCMOHHNA GOHA (NpoabMKEeHNe)
(i} Cnpasednusa cmolivocm (npodvnceHue)

MNocneapawara ougHKa Ha aKTMBMTE CE U3BBLPLIBA B CLOTBETCTBME ¢ NpueTuTe MpaBuna 3a OLEHKa Ha aKTMBKTE M
nacusuTe Ha [lpy)KecTBOTO 1 YNpasAsBaHMTe OT Hero POHAOBE 3a JOMbAHUTEHO NEMCUOHHO OCMIypABaHe. TpasunaTa
PEFNamMeHTMpPaT peAa u HaynHa 3a NOCNeABALLA OLIeHKa, NSTONHULMTE U cUCTemMuTe 3a cbBupaHe Ha WHPOpMaLMA 33
CnpaBeAMBaTa CTOMHOCT Ha MHBECTULMUTE,

OueHkata Ha aKkTVBUTE M nacusuTe Ha POHAA Ce M3BBLPLIBA KbM KPas HA BCEKM Mecel, B MbpBuA paboTeH AeH Ha
CeABalnA MeCeL), C M3K/IIOYEHNE HA OLeHKATa KbM Kpas Ha Mecel, \EKEMBPH, KOATO Ce W3BBLPWBA A0 NETUA paBoTeH
[eH Ha cneagawma meced,

Mpyu HEBB3MOXHOCT 33 OnpeAeNaHe Ha CPaBel/IMBaTa CTOWHOCT YPe3 WU3NON3BAHE HA LEHU HA AKTUBEH nasap ce
npuiara eavH OT CAeAHWUTE METOAM C LIeN HAAEXKAHO OfnpeAensHe Ha CMpaeefnMBaTta CTOMHOCT Ha UHAHCOBMA
WMHCTPYMEHT:

MeTog, Ha MHelHaTa MHTepnonauma;

MeTog Ha AUCKOHTUPaHUTE NaPUYHM NOTOUM;

MeTog Ha choTHOWEHWETO LeHa-nevanba Ha ApyecTsa aHanosm;

Metog Ha Bnek-Woync 3a oueHKa Ha onuuy;

Opyrvu metoam, onpegeneru s MpaBuaaTa 3a OLEHKA Ha aKTUBUTE M NACUBUTE

*» & o o o

BaemaHnAa u napuuHK CPeaCTBa M NapUYHU EKBUBANEHTH
i.  [pusHasaHe u MbPEOHAYAHO UIMEPBAHE

qJOH,D,'bT MbPBOHAaYa/IHO NpM3HaBa B3eMaHWATA M NAPUYHUTE CPEACTBA U NAapUYHW EKBUBAJIEHTM MO cnpaseagnnMea
CTOMHOCT, KOraTo CTaga CTpaHa No AOrOBOPHUTE YCAOBUA HA MHCTPYMeEHTa. BsemaHuaTta ot ANBUOEHTHU Ce NPU3HAaBaT,
KOraTo € Bb3HWKHaN0 NPasoTo 33 NOAYYaBaHe. Beuuku APYr1 B3emaHuAa 1 nacuBK ce NpU3HasaT Ha gaTata Ha TAXHOTO
Bb3HUKBaHe.

I'lapuHere CpeacTsa U NapuuHW €KBUMBANEHTN N B3BMAHMATA Ce U3MEPBAT NbPBOHAYaNHO Mo cnpageanusa CTOMHOCT
OT KOATO Ce NpucnagaT pa3xoAuTe NO CAENKATA, KOUTO Ca NPAKO CBBbP3aHN C TAXHOTO ﬂpMAOﬁMBaHe.

il.  Knacugukayus u nocnedeatyo usmepsare

BsemanuaTa u napuiH1Te CPeACTBA M NAPUYHM EKBMBAIEHTM CE OLEHABAT MO aMOPTU3UPaHa CTORHOCT, KO OTrOBApPAT
W Ha fBeTe yCnoBua:

= AbpAT ce B BU3HEC MOARA, YMATO Uen e akTueuTe Ja GbAaT AbMKAHW, 33 A3 ce cbBepaT AOrOBOPHMTE NAPULHK
noTouw; u

= CBI/IACHO AOTOBOPHUTE YCNOBUA Ha GUHAHCOBMA aKTMB HAa KOHKPETHM AaTH Bb3HMKBAT Napuy4HK NOTOLM, KOWTO Ca
€AMHCTBEHO NNAWAHWA NO FNAaBHULA 1 INXBA BbPXY HENOraceHaTa CyMa Ha rnasHMuaTa.

BusHec mogesbT Ha PoHZA 33 yNpasneHne Ha GUHAHCOBMTE aKTMBM Ce N030BaBa Ha Ha4MHa, NO KOMTO TO yrpasnsea
GUHAHCOBWTE TV AKTUBU C L@/l TeHEepMPaHe Ha Napu4HK NoToum. BUSHEC MoAENET ONpeaens Aanu NapuiHUTE NOTOLM
Liie Bb3HUKHAT B Pe3y/TaT Ha CbBUpaHeTo Ha AOrOBOPHM NapUYHK NOTOLM, NPOAAKEa Ha PUHAHCOBUTE aKTUBM, MAM U
Agete. POHALT e onpeaennn GusHec Mogen, UMATO Len e PUHAHCOBUTE aKTMBM 4a BbaaT AbpkaHy, 3a 4a ce cobepar
AOroBOpeHUTe NapM4HM NOTOLM 33 NMAPUYHM CPEACTBA M NapMYHKY EKBMBAIEHTU M B3EMaHMA.

OueHKa ganm AOroBOPHUTE NAPUYHM NOTOUM Ca €4UHCTBEHO NAAWAHNA Ha FIaBHUALLA U IUXBA:

3a yenuTe Ha Tasn OLEHKA ,INAaBHMUATA" Ce ONpeJE/A KaTo CNpaBea/MBaTa CTOWHOCT Ha (GUHAHCOBUA aKTUB Npw
MbPBOHAY2AHO NPU3HaBaHe. ,/lnxsaTa” ce onNpeaena KaTo Bb3HarpameH1e 3a CTOIHOCTTA Ha MapuTe BbB BPEMETO U
33 KpeAWTHUA PUCK, CBbP3aH € HenoraceHaTa IaBHMUA NMPE3 ONPeAeneH Nepuos OT BPEME U 3a APYTU OCHOBHM
PUCKOBE U PasxoAy NO KpeAuTWpaHe (Hanp. AUKBWAEH PUCK U afMUHUCTPATUBHU PasxoaM), KakTo W MapXK Ha
neuvanbara.
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MPUNOMEHWA (NPOOB/TKEHME) — I VO
3a roguHara, 3asbplusalla Ha 31 gekemspu 2022 1. OBB
ocurypsisaHe

2. MsrotesAiHe Ha hpMHaAHCOBUTE OT4E™ (NPOab/IKEHUE)

2.3. CouwecTBeHU CHETOBOAHW NOAUTHKMN (Npogb/KeHne)

Baemanua v napnuHu cpeacTBa U NAPUHHU eKBUBANEHTH (NpoabaKeHue)

OueHka ganu AOroBOPHUTE NAPUHHU NOTOLM Ca EAUHCTBEHO NAALLLAHMA HA FNABHMLA W IMXBa (NPOoAbMKEHHE)
(i) Knacuthukayus u nocnedsawio usmepsare (npodvaxceHue)

fpw oueHKaTa Aann HOrOBOPHMTE MAPMYHW NOTOLM Ca EAVHCTBEHO NAAWAHWA HA [NABHULA M /inxen, DOHALT
PasrneAa [OroBOPHWTE YCNOBMA Ha MHCTPYMeHTa. TOBa BK/IIOMBA OLEHKA A3anAM GMHAHCOBMAT aKTUE CbAbPIKa
£0roBOPHA KNay3a, KosTo Bu moria Aa NPOMeHM BPEMeTO UM CymaTa Ha AOrOBOPHMTE MAPMUHW NOTOLM, TaKa Ye T4 4a
He OTroBapsa Ha ToBa ycnoewe. [py M3BbPLBAHETO Ha TasK oueHKa OHALT B3MMa Npeasua;

- YCNOBHM cbbuTUA, KOUTO BMXa NPOMEHUAN PasMepa UAM BPEMETO Ha NapUYHWUTE NOTOLM;

- YCNOBUS, KOMTO MOTaT 4a KOPUIMPaT A0rOBOPHaTa KYNOHHA /IUXBa, BK/UYUTENHO XapaKTEPUCTUKMTE C NPOMEH/INBa
nuxea;

- XapaKTEPUCTUKUTE 33 NPeANNALWAHE W YAb/HKABaHE; U

- YC/I0BUA, KOMTO OrPaHK4aBaT ApeTeHumMuTe Ha POHAA KbM NapUuHM MOTOUW OT onpedeNeHi aKTMBW (Hanpumep
XapaKTepuctnkn 6e3 npaso Ha perpec).

BsemaHuAaTa M NapuyHUTE CPRACTBA W NaPUYHN EKBUBANEHTH BNOCNEACTBUE C& OLEHABAT KaTo Ce M3N0N3Ba METOAA Ha
edekTMBHATA MXBA. AMOpPTW3MPaHaTa CTOIHOCT Ce Hamanasa Cbe 3arybuTe oT obesueHka. MPUXOAUTE OT NNXEM,
nevanbute n 3ary6uTe OT BayTHO-KYPCOBU PasnnMKKU U 0Be3LLEHKATa, KAKTO 1 Bcaka nedanba win 3ary6a oT oTnMcBaKe,
Ce NpM3HaBaT 8 OT4eTa 3a NPOMEHUTE B HETHWTE aKTUBM 33 M3NAALLAHE Ha A0XOAW.

(iii) Omnuceane
Omnuceane Ha UHEECMUYUU HA NEHCUOHHUA (hOHO U (PUHAHCOBU AKMUEU N0 AMOPMUIUPaHa cmoiiHocm

DOHALT OTNMCBA UHBECTUUMK Ha NEHCMOHHMA GOHA, UM B3EMAHUA W NapUMHU CPEACTBA M NapU4HN EKBUBANEGHTH,
KOraTo JOrOBOPHWUTE NPasa BbPXy NapUUYHKTE NOTOLW OT TAX U3TUHAT MM KOTATO Ce NPEXBbPAAT NpaBaTa 3a NoyvaBaHe
Ha OTOBOPHUTE NAPHUUHM NOTOLM OT CAENKA, NPU KOATO MO CLLUECTBO BCUYKM PUCKOBE M NOA3M OT COBCTBEHOCTTa BbPXY
TAX Ca NPEXBbLP/EHN MAM NPK KOATO POHALT He NPEXBBPAA U HE 3aMasBa N0 CbUWECTBO BCMUKM PUCKOBE U U3FOAU OT
co6CTBEHOCTTa, HUTO 3aNasBa KOHTPOA BbPXY TAX.

Q)OH,D,'bT CKANIO4Ba CASNKY, NPU KOUTO NPEXBbPJIA aKTUBMK, NMPHU3IHATH B OTHETA 38 HANMYHWTE HETHWU aKTMBK 33 usnnauwaxHe

Ha AOXOA4M, HO 3ana3sa BCUYKM MM NOYTU BCUUMKM PUCKOBE WU NOA3M OT NpPExBbpieHUTe akTMBU. B Tesn cnyvawu
npexsbpAeHnTe akKTUBKU He Ce OTNKCBaT.
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®oHp, 33 pascpoveHn nnawaHua OBB .

MPUNOXKEHUSA (MPOABIKEHME) S Meucvonno
3a rogmHata, 3asbplisauwla Ha 31 gekemepu 2022 r. oss
ocurypsasaHe

2, VizrotBaHe Ha pMHaHCOBUTE OTME™ (NPOAL/IKEHNE)
2.3 CobliecTBeHU CHETOBOAHN NOAUTHUKYN (Mpogb/KeHKne)

Omnuceane Ha uHeeCMUYUU HA NEHCUOHHUA (POHO U (DUHAHCOBU aKMUBU MO amopmMUsUpaHa cmoiiHocm
{(npodvmncerue)

(iii) Omnucsare (npogbmkeHune)

BpyTHaTa 6anaHcoBa CTOMHOCT Ha MHBECTULMK MAM GUHAHCOBM aKTUBM MO AMOPTUIMPaHA CTOMHOCT Ce OTIUCBa, KOFaTo
POHABLT HAMA Pa3yMHM OYAKBAHMA 33 BL3CTAHOBABAHE HA MHBECTULMATA, pecn. GUHAHCOBMA aKTMB B HETOBATA LIAOCT
WK YacT OT Hero. POHALT HE O43KBA 3HAYNTENIHO BL3CTAHOBABAHE HA OTNMCAHaTa cyma, PUHAHCOBUTE aKTUBM, KOWTO
obaue ca oTnucany, Bce owe MoraT Aa EbAaT NpegmeT Ha AEAHOCT N0 NPUHYAMTENHO WSMBLAHEHME, 33 A4a Ce CMasaT
npoueaypute Ha POHAA 3a BLICTAHOBABAHE HA Sb/HKMMUTE CYMHM.

(iv) Obesyerka

doHAbT Npu3rasa 3aryba oT obesueHKa 3a O4aKBaHUTe KpeauTHK 3ary6u (OK3) 3a B3eManuATa M NapUUHUTE CpeacTBa
M NapUHHK EKBMBANEHTW.

®onabT M3mepsa sarybata oT obesueHKa no CTOAHOCT pasHa Ha OK3 3a uenna MBOT Ha GMHAHCOBMA AKTUB, OCBEH 3a
CneAHWTE, 3a KOUTO ce usmepsa OK3 3a 12-meceueH nepuoa: 6aHKOBM Cangda, 33 KOUTO KPEAUTHUAT PUCK (T.8. PUCKBLT
OT HEM3INLJHEHWE MNpe3 OYaKBAHMA KMBOT Ha CGUHAHCOBMA WHCTPYMEHT) He € HapacHan 3HayuTenHo OT
AbPBOHAYANHOTO NPU3HABAHE,

MNpu onpeaenaHe Aanu KPeAUTHWAT PUCK Ha AafeH PUHAHCOB aKTMB € HAPAcHaN 3HAYNTE/HO CAes, MbPBOHA4ANHOTO
Npu3HaBaHe v Npu oueHasaHeTo Ha OK3, PoHALT Baema npedBua pasymHata M 060CHOBaHa MHDOPMaUWA, KOATO €
noAXoAALa M ACCTbNHA Be3 USANWHK Pasxoam namn yeunns, ToBa BKAOYBA KAKTO KOMWYECTBEHA, Taka W KauecTeeHa
UHGOPMAUMA M aHAAN3, OCHOBAHM Ha UCTOPUYECKUA ONKUT Ha PoHAE M O6OCHOBAHA KPEaUTHA OLEHKA U BKAIOYBALLA
nporHo3Ha nHbopmaumsa,

POHABT Nprema, ue KPeAUTHUAT PUCK NO AafieH PMHAHCOB aKTMB @ HApaCHan 3HaYUTeNHO, aKo NPOCPOUMETO € no-
ronamo ot 30 aHu.

¢‘0H,D,'bT CYUTa, Ye ¢MH3HCOBMH adKTUB & B HeusrbNHeHne, KoraTto:

- € Ma/IKO BEPOATHO KPEAUTONOAYHATENAT Aa M3NNATH KPESUTHUTE CU 334b/KEHNUA Kbm POHAA B MbieH pasmep, bes
42 n3nckBa oT PoHAa AeCTBUA KaTO peasMsUpaHe Ha rapaHums (ako uma Takaea); uav
- PMHAHCOBUTE aKTVBU, 33 KOUTO NPOCPOUNETO € No-ronamo oT 90 Axw.

OK3 3a uenmna uBoT ca Tean OK3, KOWUTO €a PesyNTaT OT BCUUKM Bb3MOMKHM CHbBNTUA HA HEU3MBAHEHME NPe3 O4aKBaHHA
MWBOT Ha GnHaHCOBMA akTne 12-meceuHaTa OK3 e Ta3u yacT oT OK3, KOATO e pesynTaT ot CbBUTUATA Ha HENSMbAHEHUE,
KOUTO €@ Bb3MOMKHO 43 Ce C/y4aT B pamKuTe Ha 12 meceua cnep otyeTHaTa Aata (MM NO-KbC REPUOA, aKO OYAKBaHUSA
*KMBOT Ha MHCTPYMEHTA € NO-KPaTbK OT 12 mecewua). MakcumanHuAT nepuog, KOWTO ce B3ema npeaBua npy onpegenaHe
Ha OK3 e MmaKcMmaiHUAT AOTOBOPEH NEpUoA, NPes KOWTO POHADT € U3N0KEH Ha KPeAUTEH PUCK.
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doHa 3a pascpoyeHn naawanua OB .

NPUIOMEHMA (NPOLB/THREHUE) @ [leHCHOHHO
3a roguHarta, 3asbpwBawa Ha 31 sekemspu 2022 1. OBB ocurypsisaHe

2. MsroTenaHe Ha ¢pmHaHCOBUTE OTMETH (NPOAL/KEHNE)

2.3. CovwectBeHy CHETOBOAHU NOJUTHKM (Npoab/iKeHune)
{iv) O6esyenxa(npogbmkeHne)
Uamepeane Ha OuaksaHuTe Kpeguthu 3ary6un

OK3 ca BepoATHOCTHO npeTeraeHn npnban3NTENHN OLLEHKU HA KpeauTHUTE 3arybu. KpeautHute 3arybu ce oTumMTaT no
HACTOALLA CTOMHOCT Ha BCUUYKM NapUUHK AedUUMTY (TOBCT Pa3IMKaTa MEXKAY AbIKUMUTE NapiyHIUTE MOTOLUM, KOUTO ce
AB/DKAT OT HO APYKECTBO B CbOTBETCTBUE € AOrOBOPa W NAaPMYHUTE NOTOUY, KOMTO DOHABT OYaKBa Aa NOAYHM).
OK3 ce AMCKOHTMPAT c ePeKTUBHUA MXBEH MPOLEHT Ha PUHAHCOBKA aKTUB.

QPUHAHCOBY aKTUBY C KpeauTHa obesleHka

Kbm Bcaka oTyeTHa gata POHABLT OUEHABA JaNN B3EMaHWATAa W NaPUUHUTE CPeACTBA W NAPUMHW EKBUBANEHTM Ca C
KpeAnTHa obe3ueHKa. PUHAHCOBUAT aKTMB e C KpeaUTHa 06e3LeHKa, KOraTo eIHO UM NoBeYe CbEMTUA € BLb3HUKHAND,
KOETO WMa ONpejge/eHo BAWAHME BbpXy OYaKBaHUTe 6GbAewWwy NApUYHM NOTOUM OT (PUHAHCOBMA &EKTHB,
Mokasarencrsara, 4e GUHAHCOB aKTHB € KPeAMTHO OBe3sLeHeH BKAKOYBAT CAeAHNTE HAaBNoAaeMU AaHHU:

- 3HaUMTENHM PUHAHCOBU 3aTPYAHEHUA HA KPEAUTONOAYYATENA UMM EMUTEHTE;

- HapyleHUe Ha 4OroBOp KaTo HEU3MbAHEHUE UM Npacpoune Hag 90 aHm;

- NPECTPYKTYPMPAHETO Ha 3aeM uau aBaHe oT PoHAa NPM YCNOBKA, KOUTO POHALT He 61 pasrnegan MHaue;
- BEPOATHO € KPEAUTONO/IYHATENAT 2 Ble3e B HECLCTOATEAHOCT MM Apyra GpUHAHCOBA peopraHMU3aLluA.

MpeacraBaHe Ha 3ary6a ot o6e3ueHka 3a OK3 B oTuera 3a PMHAHCOBOTO CHCTOAHME

3arybu oT obesueHKa Ha B3eMaHMATA W NapuYHUTE CPEACTBA W MApUYHU EKBMBA/NEHTU Ce NpWCnagaT oT BpyTHata
6anaHcoBa CTOMHOCT Ha akTUBMTe.

DuUHAHCOBU NacUBU

DoHABT NpU3HaBa GUHAHCOBMTE Nacveu Ha JaTaTa Ha Bb3HUKBAHE MO CNPaBeA/MBa CTOWHOCT, HETHO OT NpekuTe
PasxoAu NO TPaH3AKUWATA, @ NOCAEABALLO NO aMOPTU3UPaHa CTOMHOCT, KaTO Ce M3NON3Ba MeToAa Ha edeKTUBHATA
Nuxea. PasxopuTe 3a AUXBM, BanyTHUTE neyanbw u 3arybu, KakTo u Beska nevanba wau 3aryba oT OTNMCBaHe ce
NpY3HaBaT B OTYETA 33 NPOMEH B HAIMYHWTE HETHKM aKTWUBM 33 M3NNALLAHE HA JOXOAU.

POHABLT OTNNCBA PUHAHCOB NACUB, KOTATO JOTOBOPHUTE 33AbKEHUA Ca N3MLAHEHM, AaHYMPaHU UM N3TeknM. PoHALT
CBLUO TaKa OTNUCBA GUHAHCOB NACKB, KOTATO HETOBUTE YCNIOBMA CE NPOMEHAT X NAPUUHMTE NOTOLM OT MOAMPULMPAHNS
nacue ca CbLIECTBEHO PA3/NMYHK, KATO B TO3W CAyyaili ce MpU3Hasa HOB GMHAHCOB NAcWB MO CNPaBeAAMBa CTOMHOCT,
KOIiTO ce Basupa Ha NpomeHeHuTe ycnoeuA. MNpu OTRNCBAaHE Ha GUHAHCOB NAcVB pas/uKaTa Mexay HanaHcosata
CTOMHOCT M NAATEHOTO Bb3HarpaiAeHue (BK/IOUUTENHO BCUYKM NPEXBLPJEHM HENapUuHM aAKTUBM WAM MOETH
33ABLMKEHNA) Ce NPU3HABA B OTYETA 33 HAMHHMTE HETHW KTMBM 33 U3MAALLAHE Ha AOXO4M.

Komnencupano npegcrasaHe Ha PUHAHCOBU aKTMBYU U PUHAHCOBU NacUBK

duHaHcoBUTE aKTUBK 1 GUHAHCOBMTE MACKBMU CE& KOMMEHCUPAT M HETHATa Cyma Ce NPeACTaBA B OTYETA 3@ HANMYHKTE
HETHM aKTVUBK 33 U3MNAALLaHe Ha [OX0AM, TOTaBa M Camo Torasa, Korato GOHABLT MMa 3AKOHOBO NPaBO Aa KOMNEHCUPA
CYMUTE 1 Bb3HAMEPABA UM A3 TV ypeay Ha HeTHa Basa, Mau Aa peanuanpa akTvMea v 4a ypean nNacmea egHOBPEMEHHO.
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doHg 3a pa3cpoyeHn naawanua O66 .

NPUNOXKEHWA (MPOAB/HKEHUE) e == MeHCHOoHHO
3a roauHara, 3asbplusaila Ha 31 aekemepu 2022 ., OBE ocurypsisaHe

2. UsroteaHe Ha ¢wmHaHcoBUTE oTHe™ (NPoaB/LKEHNE)

2.3. CobugecTBeHU CHETOBOAHM NOAMTHKK (NpogbmKkenne)

MNpu3HaBaHe Ha NpuxoaM

lpuxopuTe ce NnpusHaBaT 40O CTENEHTa, B KOATO € BEPOATHO MKOHOMMYECKN Non3u Aa 6bAaT noayyeHn or PoHAa
Cymata Ha npuxoaa moxe aa 6bae HagexaAHO oueHeHa. MpuxoauTe ce OueHABaT NO CNpaBegAMBaTa CTOMHOCT Ha
MONYHEHOTO Bb3HarpaxaeHue,

Mpuxoau ot Anxeun

MpuxoguUTe OT IMXBU NO MHBECTULMM B ALATOBW MHCTPYMEHTH CE NPU3HABAT TEKYLLO NPONOPUMOHA/HO Ha BpemesaTa
6a3a 1 AOTOBOPEH NIMXBEH NPOLIEHT, & 33 GMHAHCOBY AKTMBM MO AMOPTH3MPaHa CTOWHOCT YPE3 NpUAaraHe Ha meToaa
Ha epeKTMBHATA IMXBA.

Mpuxoau oT gMBUAEHTH
MpuxoauTe OT AMBUAEHTH CE NPU3HABAT, KOTaTo Ce YCTaHOBM NPaBoTo Ha PoHAA A3 NOAYYM MTAULEHETO.
Mpuxoan oT NpecLieHKa Ha UHBECTULUKN

Pasankute ot NPOMEHUTE B OLEHKATa Ha UHBECTUUMWUTE CMPAMO CNpasesnmMBaTa MM CTOMHOCT, KaKTo U pa3nukarta
Mexay OT4eTHaTa CTOWHOCT 1 NpoAjarkHaTta ueHa Ha MHBECTMUMKUTE NPU CAENKU C TAX, C€ NPU3HABAT KaTo YBenYeHne
MW HamaIeHUE B OTHETA 38 NPOMEHUTE B HETHUTE aKTUBM 3a M3NJ1aWaHe Ha A0X0OM.

TaKcy ¥ YOPBKKKY

3a geifHocTTa no ynpasnenue Ha ®onda 3a pascpodeHn naawanusa, Komnannata cebupa Takca, 8 pasmep Ha 0.5%
rOAMWHO, N3YNCAEHA BLPXY CTOWHOCTTA Ha HETHUTE akTMBM Ha DOHAA, B 3aBMCMMOCT OT NepUOAa, Npes KOWTO Tesn
akTnen ca 6uan ynpasnasanu ot Komnawnusta. MOK OBE EALl cb6upa Takca ot 0.50%, cumtaro ot 01.10.2022 r.

Do 30 centemspu 2022 r. (MbpeuTe 12 mecella OT yupeassaHeTo Ha GOHAE) TaKCa He Ce YAbPKA, CbINACHO B3ETO
peweHne oT Ynpasutenuua ceset Ha ,,MOK OBB” EAL.

2.4. HoBu v nameHeHu ctaHaapT, npuety ot doHaa

POHALT & MPUNOKNA CNeAHHUTE CTAHAAPTV M USMEHEHNA 33 MbPBU NbT 33 FOANWIHMA CU OTYETEH NEPUOA, 3aM0YBALLY, Ha
1 aHyapw 2022 r.:

UsmeHeHna Ha MCOO 3 ,Busnec kombuHaummn®; MCC 16 ,MUmMOTH, mawmnhk 1 cuopbixenna”; MCC 37 ,Tposusuu,
YCNOBHW NACUBU W YCNOBHU akTnBK”; MaanwHu nogobpeHna Ha MCPO — Uuksa 2018 r.-2020 r. (n3p3aeHu Ha 14 maii
2020 r. ¥ B CNa 33 TOAUILIHKM NEPUOAW, 3aMOYBaLLY Ha UM caeg, 1 anyapu 2022 T.)

Wsmenenmne Ha MCPO 16 ,/luaunrn® — OTCTBNKM NO Haem B KOHTEKCTa Ha COVID-19 (usaageH Ha 31 mapT 2021 r. u B
CMN1a 3a FOAWIIHN Neproau, 3ano4Balm Ha uam cneg, 1 anpun 2021 r.)

Bcuuku npomeHu B NpuetuTe CTaHAAPTH, U3BPOEHM NO-TOPE, HAMAT edeKT BLpXy CymuTe, NPU3HaTU B NPeAXoaHu

nepuoam, HUTO CE OYaKBa Te 43 UMAT 3HAUUTENHO Bb3AICTEME BbPXY TEKYIWMA uam Bbaewmte nepuoan.
Mpes 2022 r. HAMa 3Ha4YMKU NPOMEHM B CHETOBOAHMTE NOSIMTUKM NpUnaraHn ot PoHaa.
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®oHp 3a pascpoueHu nnawanus 066 .

NMPUNCKEHUA (MPOAB/TMKEHME) @ [NctHcHOHHO
3a rogMHarta, sasbplBaila Ha 31 aekemspu 2022 . OBB
ocurypsasaHe

2. UsroteAne Ha puHaHCOBUTE OTUe™ (NPOABLAMKEHNE)
2.5. HoBm cTanpapTH M pa3ACHeH M, KOWTO BCe owle He ca npuetu oT Ponpa

My6ankyeaHu ca onpefeneHn HOBM CHETOBOAHM CTAHAAPTH U PasACHEHMSA, KOUTO HE Ca 33Ab/HKUTENHU 33 NpuaraHe
npe3s oT4eTHWA nepnoa Kbom 31 aekemspu 2022 1. u He ca 6UAM NpeaBapUTENHO NPUETU OT [lpyKeCTBOTO. MNo-pony e
U3N10XXeHa OleHKaTa Ha [Ipy)KeCTBOTO 33 Bb34@IACTBMETO Ha Te3W HOBU CTaHAAPTH M Pa3ACHEHUA.

Uamenenua Ha MCC 1 “TipeacrassHe Ha puHaHCcoBY oTueTH" ONOBECTABAHE HA CHETOBOAHM NOUTHKM (M3a3aeH Ha 12
despyapu 2021 r. M B CMAa 33 FOAMLLIHM NEPUOAH, 3aNOYBALLM Ha MAK cres 1 Anyapw 2023 1))

M3smenenne Ha MCC 8 ,CyeToBOAHA NMONUTHKE, MPOMEHM B CHETOBOAHUTE NpUBAN3UTENHK OLIEHKM M rpeLKn’:
Jeduunumn Ha cHeTOBOAHWTE NPUBAU3UTENHW OueHKM (M3gaden Ha 12 despyapu 2021 r. n B cuAa 3a rOAUWHK
nepuoAM, 3anousallm Ha unu cneg, 1 anyapu 2023 r.)

U3meHerne Ha MCC 12 ,[lanbum BbpXy Aoxoaa”: OTCPoueH 4aHbK, CBbP3aH C aKTUBM W NacueM, npousTMYAILM OT
€/iMHUYHA onepaumna caenka (M3paseH Ha 7 mai 2021 1. v B MM 38 FTOAMWHWM NEPUOAM, 3aN0YBaLLM Ha UK creg, 1
AHyapu 2023 r.)

MC®Q 17 ,3acTpaxosatentu aorosopu” (MsgageH Ha 18 maii 2017 1. v 8 cuna 3a FOAWLLHKY NEPUOAM, 3aN04BaALIYM Ha
uau cnep, 1 anyapm 2023 r.), BraounTenHo UzmeHenne Ha MCPO 17 u UsmeneHue Ha MCPO 4 (n3pasen Ha 25 oHn
2020 r. 1 B cMna 33 rOAMWHW NEPUOAM, 3aNOYBALLM HA WM cheg 1 anyapu 2023 r.)

Usmenenne Ha MCPO 17 ,3acTpaxoBatesHu J0roBopu”: Bu3mokHOCT 32 npexos, 3a 3acTpaxoBaTenH KomnaHuu,
npunarawm MCOO 17 (usaaneH Ha 9 aekemspu 2021 v B cuna 3a roguULLIHK NepUOaM, 3anouBawy Ha uam cneg 1 anyapm
2023r.)

HAma Apyrv cTaHAapTH, KOUTO BCE OLLE HE Ca MPMETH, M KOMTO Ce 04YaKBa A3 UMAT 3HAUMTENHO BbajelicTBUe BbpXy
PoHAa Npes HacToAWMA 1M BbAelly OTHETEH NEPUOJ, KAKTO W BbPXY TPaH3aKLMUTe B 0603pMmo GbaelLe.

2.6. HoBu cTanaapTv, pasACHEHUA M U3MEHEHMA, KOUTO BCE OLe He ca NpueTH oT EC

Usmenenne Ha MCC 1 ,lMpeactaBaHe Ha PUHAHCOBU OTYETU™: KNacMMKAUMA Ha TEKywM K HeTeKyLUW MacuBu -
OTCpOoYBaHe Ha AaTaTa Ha B/iu3aHe B cuna (M34aAeHU OPUTMHANHO Ha 23 anyapn 2020 1. M B NOCNEACTBUE UBMEHEHM Ha
15 1onm 2020 1. n 31 oktomepu 2022 r., & KpaiiHa CMETKA B CHAIA 33 TOAMIIHM NEpUOAM, 3anouBawy Ha wam cneg 1
Auyapwn 2024 1)

Usmenenre Ha MCPO 16 ,/Iu3nuHrM“: JI3MHroBO 33b/MKeHue npu npoaaxbu u obpaTeH nManHr (M3gageHn Ha 22
centemspu 2022 u B cMNa 33 rOANWIHU NEPUOAM, 3aM0YBALM HA UM cnea, 1 anyapu 2024 1)

3. Mpuxogu ot AMxXBU

05.10.2021 a.-

2022 2. 31.12.2021 2.

Xxun. ne. Xus. 8.

AUK n3pagenn ot Penybanka Boarapua o R A L -
YywaectpanHu ALK B 9 -
16 -
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®omHg 3a pascpoyeHu nnawaHua OBb .

NMPUAOHKEHWA (NPOLB/TKEHWUE) S [cHCHMOHHO
3a roAuHaTta, sasbpluBatla Ha 31 aekemepu 2022 . OBE
| ocurypsisaHe

4. HetHm 3ary6u oT npeoueHKka Ha MHBECTULIMM U GMHAHCOBW aKTUBM NO CpaBeAMBa CTOMHOCT

PoHabT e oTyen 3aryba oT npeoueHKa Ha UHBeCTULMK 57 xun. ie. npes 2022 r. PasnpeaeneHneTo Ha HeTHUTE 3arybu
OT NpecueHKa No BuaoBe GMHAHCOBM aKTUBK e NoKasaHo B Tabanuarta no-gony:

05.10.2021 a.-
2022 2. 31.12.2021 2.
xu. ne. Xus1. /18,

AUK, nzaaaequ ot Peny6auka buarapus L . (30) . al
Yyskaectpannu UK o - (27) "
(57) -

5. OnosecrasaHe Ha CBbP3aHNA AMLA

Ndeumudpuyupare Ha cevbpaaru auya
CsbpsaHo avue Ha Poxpa e MNMeHcMoHHoOCHypuTenHa komnanua OBE EAQ (apwuano owe MOK OBB EAL), e
Ka4eCcTBOTO ¥ Ha ynpassiABalla KOMNaHmA, KaKTO U KAKYOBNA PbKoBoaeH nepcoHan Ha NOK OBB EAL.

KpaiiHa komnarus-malika
KpaiiHaTa komnaHua-malika Ha MOK OB EAL Kbm 31.12.2022 r. e KBC Group N.V. (o7 01.08.2021 r.)
Tpednpusmus ¢ koHmponHo ysacmue & MeHcuoHHoocu2ypumenHa xomnaxus 066 EAL

Kbm 31.12.2022 r. 100% oT akumuTe Ha ,MeHCHMOHHOOCUIYpUTENHA KomnaHua OBB” EAS} ce npuTexasar ot ,A3U -
usoTozactpaxosaHe” EAQ (o1 01.08.2021r.).

Apyau cavp3gru nuya, KOUMO YIPaXHABAM 3HAYUMENHO 8AUAHUE 8bPXY [pyiecmeomo

Kell bu Cu MHwypbHc Slumumud (om 01.08.2021 2.)

COenKu cve cevp3aHU AuUUa

Npoaax6ute Ha M NOKYNKMTE OT CBBHP3AHW IMLA €& OCLLECTBABAT NO AOFOBOPEHM LeHn. Kbm 31.12.2022 r. doHabT
MM3 334b/KEHUA B pasmep Ha 1 xu. NIB. TaKCK ynpasneHye abmkumu Ha MNOK OBE EAL, (31.12.2021 r.: Hama). Hama
rapaHuum, NpefocTaBeHN UK NONYYEHU 38 B3EMAHKUA OT MAKU 334 BAKEHUA KbM CBbP3aHW /LA,

POHABT HAMA B3EMaHWA OT CBLP3aHM NMUa Kbm 31.12.2022 r. 1 31.12.2021 r. POHALT HAMA NONYYeHW/U3aaseHM

rapaHuum 3a 3aab/KeHUA Ha CBLP3aHKU Anua.

5.1. Takca ynpasnenue kbm Komnanuara

05.10.2021 2 -

2022 2. 31.12.2021 2.

Xun. 8. XUrn. Ae.

TaKca BbpXy CTOWHOCTTa Ha HeTHWTe aKkTuBW Ha PoHaa - 3L ;
3 ]

Ot yupeassaHeto Ha ¢oHga npe3 2021 r. go 30.09.2022 r. cbraacHo pewenne Ha YC Ha KomnawuaTa Takca 3sa
yNpas/ieHKe Ha aKTUBUTE HE Ce yAbpKa.
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doHg, 3a pascpoyeHm nnawanua O66 .
MPUNOMEHWA (NPOAB/IKEHWNE)
il [leHCMOHHO

3a roguHaTa, sasbpwsawa Ha 31 gekemspu 2022 T. OBB

ocurypsisaHe
5. OnosecrAsaHe Ha CBbP3aHMU MUa (NpogbmKeHue)
5.2. 3agbmKeHUA KbM yNpasiaBalaTa KOMNaHWA

Kbm 31 pekemspu 2022 r., saabnmeHuaTa Ha DoHAa ca, KaKkTo cnegpsa:

2022 2. 31.12.2021 2.

Xun. ns. Xun. ne.

3agbnskeHne 32 TaKCa 3a ynpasnieHue Ha HETHUTE aKTUBKU Ha SDorm,a . - 1 || I -
i 1 4

6. Npexsvpaenn cpeactsa ot YNP 3a 3nnawaHe Ha pascpPoUEHHU NAALLAHKA

Mpe3 2022 r. 8B PoHAa ca Npexsbp/eHH cpeacTa oT YO, oT uHAMBNAYaNnHUTE NapTMAM Ha NIMLATS, HA KOMTO e
onpegeneHo pascpoveHo nnawaxe B pasmep Ha 3,860 xun. .. MNpes 2021 r. or snucBaHeTo Ha PoHAA B perncrbpa Ha
K®H Ha 05.10.2021 r. ao 31.12.2021 r. ca NnpexsbpAeHU CPRACTBA, B pasmep Ha 412 xun. ns.

7. U3nnateHmn cpeacTBa Ha NEHCMOHEPH

Mpes 2022 r. oT PoHAA ca u3NAaTEHU CPEACTBA Ha /INLA, NOAYYABALUM PA3CPOYEHY NNAWAHNA B pa3mep Ha 1,263 xua.
/1B. ¥ Ca HAaNPaBeHU Pa3XxoaM 3a U3MaLLaHe KA PAa3CPOMEHN NNALWAHWA B pasmep Ha 1 xun. n..

Mpes 2021 r. ot BrincsaHeTo Ha PoHaa B perucTbpa Ha KPH Ha 05.10.2021 r. ao 31.12.2021 r. ca UsNnaTeHn cpeacTsa,
B pasmep Ha 28 xun. ns., KaTo PasxoAMTE 3a U3NNALLAHE HA PA3CPOUEHM NAAWAHKMA Ca B pa3mep nog, 1 xun. ne.

8. NapuyHK cpeacTBa ¥ NAPUIHN EKBUBANIEHTH

31.12.2022 2. 31.12.2021 2.

Xusn. n18e. Xun. n18.

MapuyHun cpeacTBa NO PasnNNALWATENHN CMETKU T | Y | 301
060 napuuHu CPeACTBa U NAPUYHU EKBUBANICHTH | 571 301

Kem 31 aekemepu 2022 r. n kbm 31 gekemspyu 2021 r. napuuHnTe cpeactsa Ha DoHAa ca Ha CTOMHOCT Hag 5% oT
HaIMYHMTE HETHU aKTUBK 3a U3NALLaHE Ha AOXOAMN.

Hama 610Kupany Cymu U ApYr OrpaHuYEHNA 33 NOA3BAHE HA NapUYHMTE cpeacTea Ha PoHaa.

9. UxBecTULUMM NO CNpaBeAIMBa CTOWHOCT

31.12.2022 2. 31.12.2021 .

Xun. ne. Xun. ne.

LleHHM KHuKa, U3aaaeHM AN rapaHTMpaHu ot F"_enyG_m!Ea “E_bnrapﬂﬂ_w 526 83
YymaecTpaHHU AbpXKaBHU LLEHHWM KHMKA o - 1,840 -
O6uwo 2,366 83

9.1. LleHHM KHWXKA, U3A3AEHN WU FrapaHTUPaHK OT Peny6auka Bearapua

LieHHnTe KHMXKa, 3aaACHW MK rapaHTUpany oT PenybBanka bbarapus, kem 31 gaekemspu 2022 r. u kbm 31 gekemspu
2021 r. umaT cnegHaTta CTPYKTypa Mo OCTaTb4YeH CPOK J10 Nagera 1 no Bug sanyTa:

31.12.2022 2. 31.12.2021 a.

Xun. 1. Xusn. n8.
[eHomnHMpaHi B 1eBa C OCTaTBLYEH CPOK A0 Naaexa Hag 1 roguHa 92 B 83
[leHomnHUpPaHK B @BPO € OCTaTb4EH CPOK A0 nagexa ao 1 roamna 9 -
[JeHoMuHUpaHn B €BPO € OCTaTLYEH CPOK Hag Nafexka Haa 1 roauna 236 e
526 83




®oHg 3a pascpoyeHn nnawanua OBE .

MNPUNOHKEHWA (NPOLABNKEHUE) e [TeHCHUOHHO
3a rogmHara, sasbplwsawa Ha 31 gekemspn 2022 r, OBE ocurypssaHe

9. MHBECTUUMM NO cNpaBeANMBa CTORHOCT (NPOABKEHNE)

9.1. LiewHu KH1XKa, M3[aAEHU WAKM rapaHTipalK oT Penybauka Bbarapus (npoabmKeHue)

Npes 2022 r. KyNOHNTE NO NPUTEKABAHWUTE LEHHW KHUXKA, U3A3CHM WK rapaHTUpPaHu oT PenyBnnka Buarapua, ca ¢
HOMMHaNHa amxsa ot 0.25% - 4.125%.(2021 r.: 0.25%). KynoHHWTe nnawaHua ca LWECTMECEYHW W FOAMLLIHM, C
bUKCUPAHN NMXBEHU MPOLEHTN.

Mpes 2022 r. v npes 2021 r. uHBecTUUMUTE Ha POHAA 33 PA3CPOYEHU MNAWAHUA B LUEHHMU KHUKA, U3ganeHn uan
rapaHTupayn ot Penybanka Bbarapus, ca ¢ nasapHa cTOMHOCT Hag, 5% OT HANMYHWTE HETHWTE KTMBU 3a M3NNaWiaHe Ha
aoxoam (Mpunoxenue 11).

9.2. Hy)AecTpaHHN AbPKABHU LIEHHN KHNXKA

Hy)necTpaHHUTe ALPKABHW LIEHHW KHWMKA, MMAT C/leiHaTa CTPYKTypa No OCTaTbYeH CPOK A0 Najiexa 1 No BUA BasnyTa:

2022 2. 2021 .
Xun. 718e. Xun. ne.
[leHomUHMPaHK B €BPO € OCTaTbYeH CPOK A0 Nagexa Ao 1 roguHa o o L2s1 i
fleHomUHUpaHu B eBpo C OCTaTb4eH CPOK A0 Najea Hap LroanHa L ___ 589 " -
O6wo 1,840I ; -

Kbm 31.12.2022 r. GPoHABT He NpUTeKasa GE3NMMXBEHU YYKAECTPAHHN SLPMABHU LEHHWU KHUMKA. MNpuTexasaHuTe
UEHHW KHMKA €8 C GUKCMPAHU NUXBEHU NPOLEHTH.
Kbm 31.12.2021 r. ®onabT He npUTexaBa Hy)KAECTPAHHU AbKABHM LEHHK KHIKA.

Mpes 2022 r. kynoHuTe NO NPUTEXABAHNTE YYXKAECTPAHHUN LEHHW KHWXKa BapupaT mexay 0.00% u 5.25%.
HymAecTpaHHNTe AbPKABHM LIEHHN KHUXKA C NasapHa CTOMHOCT Hag 5% OT Ha/MYHUTE HETHW aKTUBM 33 M3NAALWAHE Ha
Aoxoaun ca onosectenu & MNpuaokeHne 11.

10. AlaHbuHO obnarane

DOHABLT 33 PA3CPOUEHM NNAWAHMA HAMA AAHDYHU 3aabkeHnA. MpuxoauTe Ha DoHAaa He ce obnaraT ¢ daHbK No peda
Ha 3aKoHa 3a KOpNOPaTMBHOTO NOAOX0AHO oBnaraHe. NpUxoANTe OT MHBECTUPAHE Ha aKTUBWTe Ha DoHAa, € KOUTO ce
aKTyanusupat neHcumTe, He ce obaarat ¢ AaHbLK NO CMUCHAAE Ha 3aKoHa 3a obaaraHe Ha 4OXOAUTe Ha hU3MYECKU AnLa.

11. ¥YnpasneHue Ha PUHAHCOBUTE PUCKOBE

POHABT OCblECTBABa YNPaBAEHWNETO Ha (UHaHCOBWTE pecypc Ha 6asaTa Ha NepUOAMHHO YTBLPYKAaBaHa
MHBECTULMOHHA MO/MTMKA OT KomwuTeTa NO ynpaBneHWe Ha aKTMBMTE M NacuBUTe ¥ YNpaBuUTeNHUA CbBeT Ha
MNeHcnonHoocurypurenna komnanua ObBb EAL.

Komnanuata nHBectupa cpeacTeaTta Ha ®oHAA B CbOTBETCTBUE C AB/rOCPOHHUTE MHTEPECH Ha AULATA, NONYYABALLM
PO3CPOMEHM NAALAHNUA M NPYM CNa3BaHe Ha NPUHLIMAKMTE Ha HaAEeKGHOCT, IMKBUAHOCT, AOXOAHOCT M AMBE PCUGUKALUA.

OcHoBHUTE GMHAHCOBM aKkTUBW Ha POHAA BKNIOYBAT MAPUYHK CPEACTBA M NAPUUHM EKBUBANEHTN U ABLPKABHU LEHHU

KHUXKa.

OcHOBHUWTE puckOBe, MPON3TUYALLM OT GUHAHCOBUTE MHCTPYMEHTH Ha POHA3, BKIOUBAT KPeANUTEH, BAaAYTEH, INXBEH,
/IMKBUAEH W UGHOBWU PUCK. YNPaBUTENHUAT CbBET NPePasinexAa u onpeaens NOMTUKATA 3a YNpaBAeHWe 33 BCEKW OT
Te3un puckoee, KouTto ca o6obweHn no-aoay.
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PoHpA 33 pascpoyeHn naawanua 06

MPUNOMEHNA (MPOLBIIKERME)

3a roguHara, saebpwsalia Ha 31 aekemspu 2022 .

11. YnpasneHue Ha duHaHCOBUTE pucKoBe (NpoabKeHKne)

Kpedumen puck

il [NeHCHMOHHO

OBE ocurypsisaHe

Mpwn ynpasneHneTo Ha KpeaUTHUA PUCK, POHABLT UHBECTUPA BB GUHAHCOBU MHCTPYMEHTM C BUCOK KPEAVTEH PETHHT.

3a cmeKyaBaHe Ha eKcnosnumaTa Ha PoHAA Ha KPeAMTEH PUCK Ca BLBEAEHM CEAHUTE NPOLLECH 1 MPOLEAYPH:

o OueHKa Ha KPEANTHWA PUCK — YPEe3 T. Hap. PUCKOBA NpPeMNs, NPEACTABAABAILA CNPEAA MEKAY KOPMOPATMBHATa
KPMBa Ha JOXOAHOCT U npunoxumarta GeHumapK — KpUBa, GpopmupaHa OT CbOTBETHMTE 33 Nasapa Ha EMUTEHTa
npasuTENCTBEHM 06AUraLMK B 06pBLIEHME,

¢ AHA/IM3 KaKTO Ha KPEANTHOTO Ka4eCTBO (PelTUHI) Ha EMUTEHTA Ha LIBHHATA KHUIA, TaKa M Ha KOHTPareHTUTe, C KOMTO
®oHga U3BBPILIBA MHBECTULMOHHMTE CU ONEepaumnm.

Excnosuyus kom dvpxcageH dvnz

Tabamuata no-A0NY NpeACTaBA KPEAUTHNA PUCK CBBLP3EH C AbPHKaBeH AbAr no 6anaHcoBa CTONHOET Kbm 31 AekemBpH

2022 r. n 31 aekemspn 2021 r.

WHBecTUumu no % ot WNHBecTnuun no % OT aKTUBUTE
cnpaseanuBa aKTUBWTE cnpasegnuea Ha poHga
cToiHoct 31 Ha croiHocT 31
Ovpxasa aexkemspmn 2022 . doHga Aekemepu 2021 r.
XUA. N1B. XU AB.
Bbarapua 526 18% 83, 22%
lepmaHuna e 276 “2%’_ [ ) e
Hugepnanaus 276 M -
Benrus e 260 ; ®»%
®paHupna 234 8% - ——
TMiokcemBypr o o o 192 5_‘ _72/"_1_“ I - -
ABCTpUA 190 6% , i
PymbHun 185 6% =
Nonwa s 79 3% -
WcnaHua L 62 __?73 == = -
WUtanun 57 - -
YHrapus 29 1% - !
06wo 2,366 83

Kbm 31.12.2022 r. uneectMumaTa Ha PoHaa 33 pazcpoueHn nnawanua OBB B LEHHM KHWUMKa, M3gageHn uam
rapasTupaHu ot Penybavka Bbarapusa, e ¢ nasapHa CTOMHOCT 18% OT HETHWUTE aKTMBM 3a M3NNALLAHE Ha aoxogm, (2021
r. - 22%), a nHeecTMuMUTe Ha PoHAA B YyKAECTPAHHW AbPXKABHW LIEHHW KHIXA Ha CToMHOCT 1,613 xun, ns. HagXBBLPAAT
5% OT HeTHUTe aKTUBM 3a M3nalaHe Ha foxoAM. Kbem 31.12.2021 r., DoHABT He NpUTexasa HYyKAecTpaHHH AbPKaBHH

UeHHW KHW>XKa.
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doHpg 33 pascpoyeHu naawanua Obb
MPUNIOXEHUA (MPOLOBIMEHME)
33 roguHara, 3asbplusawa Ha 31 nekemspu 2022 1.

11. ¥npasnenue Ha puHAHCOBUTE PUCKOBE (NPOABIKEHNE)

Kpedumen puck (npoabmxenne)

Excnosuyus Kom dvpicaseH dvaz (npoabaxexne)

Tabnmuata No-A0NYy NPeACTaBs KPeAWUTHWA PUCK CBBP3aH C AbPKABEH ABAF MO MaTypuTeTHa CTPYKTypa kbm 31

Aexkemspu 2022 .

MNeHcuoHHo
ocurypsisaHe

BpyTHH T ors T
BXOAALWM Ot a0 meceua Ot5 go

BanaHcosa napuyHu Oo1l 3 aol Otlpo5 | 10 Hagp, 10 !

CTOWHOCT noToum mecey, | meceua | roguua rOAMHN | rOAMHK rognHM

Bvarapua 5%, ~ 578 - 200 8 22 158 -
FepmaHun i 276 279 - 149 130 - e
Hugepnangma 276 285, 132 ‘ - .4 . 113 - - i
Benrus o 260 66 - 21 20 a4, - - |
Ppanyna 234 238 - - 10 78 B
MokcembBypr 192 196 - - % . @ - - o
AscTpun 190 198 - - 19 79 - -
PyMbHUs 185 195 i SRS | 7, _;8&4?“ SRS SR
Monwa ~ B8 i .58 2. - W,
Wcnanua 62 ! 63 - - 63 ' R TR
Urtanus 57 59 - e SS’L_ - -
YHrapus 29 36 - - - | 36 - -
O6wo 2,366 2,474 133 351 1,001 831 158 -

Kem 31 aekemepy 2021 r. oHabT npuTteasa emuena ALK ¢ napex 2029 r.

Tabmmyata no-A0NY DNPeACTaBs MHOOPMAUMA OTHOCHO €KCMosWUMATa Ha POHAA Ha KpeauTeH PUCK udpes
KNacMPULMPaHe Ha aKTUBMTE CHPAMO KPEAMTHUA PERTUHI HA KOHTPAreHTUTE CNOPeJ, KPpeaUTHUTE areHumu Ha Fitch u
Moody's Investors Service.

MsnonssaHaTa ckana Ha peliTMHIoBuTe Kateropumn e Ha Moody's Investors Service u Fitch Ratings.

2022r.
HAbpKaBHU LLeHHN
KHWXa XuAa. nB.

Fitch Ratings

Moody's Investor service

A-
AA
AA-

141
234
260
191

744

— 582 v,
185 -

2,337
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PoHA 3a pascpoqeHn nnawaHus 0BG .

MPUNOXKEHUSA (MPOOBNMKEHUE) Sl [etcyoHHO
3a rogMHaTa, 3asbpluBalla Ha 31 gekemspu 2022 1. OEB
ocurypsisaHe

11. YnpasneHue Ha puHaHCOBUTE pucKoBe (Npoab/KeHune)

Mpes 2022 r. KPeAUTHUAT PUCK Ha EKCNO3MLUATA Ha NAPUIHUTE CPEACTBA M MaPUUYHN eKBUBaNEHTU Ha DOHAA cnopeg
Fitch Ratings e /BBB/ Ha cToitHocT 571 xun. ns.

2021r.

[AbPIKABHU LEHHU KHUKa Fitch Ratings
Xua. nB.

BBB = _ — .8
Obwo 83

Mpe3 2021 r. KPeAUTHUAT PUCK Ha EKCMO3ULIMATA HA NAPUMHUTE CPEACTBA M MAPUYHU EKBUBANEHTU Ha PoHga cnopeg,
Fitch Ratings e /BBB/ Ha cToitHocT 301 xun. nB.

Banymen puck

Npes 2022 r., cpeacteata Ha PoHAA Ca MHBECTUPAHM B aKTUBM, SEHOMWHMPAHW B EbArapCcKU nesa u eBpo. BanyTHuAar
PUCK, CBBP3aH C ABUIKEHMETO Ha Ba/IYTHWA KypC Ce MOKPUBA YPpes CKAIOYBAHE HA CPOYHM CAENKN BbB BaayTa. Thil Kato
BaNyTHUAT KypC NeB/eBpo e ¢pukcnpan Ha 1.95583, BanyTHUAT pUck, NPON3THYaLY, OT eKCno3uumuTe B eBpo Ha PoHAa
He e HamaNABa AOMBLAHUTENHO Ype3 XeAXKUPaLIM CABNKU,

B TabnnuuTe no-gony ca npeACTaBeHU CTPYKTYpaTa Ha aKTUBMTE M HETHUTE aKTMBMU 33 U3NNALLAHE HA JOXOAU Ha dPoHaa
no BUA0BE BanyTH.

B xmnnau nesa

2022r.

AKTUBM OtuuTanm 8 Jlesa OtuntaHm B EBpO O6uio
MapuyHU cpeacTBa M NapuuHn

eKBMBA/IEHTH 510 61 B 5711

LleHHW KHWKa, U34aaeHn nam
rapaHTMpaHu oT Penybanka

bbarapua b o 92 - . 434 52
YyxaecTpaHHM AbpHaBHU LEHHM !

KHWXa ) I N o lga0. 1840
O6iwo 602 ] 2,335 2,937

HertHu akTMBU 3a U3NNaWAHE Ha

Aoxoamn OTtuuranu B Jlesa Otunranu B EBpo Obuo
Macuen 1 » l o 1f
HETHA BAZYTHA NO3UUMA B 601 2335 12,936

B xnnaau nesa

2021r.

AKTUBM OTunTaHu B flesa Otuurtanu B EBpo 06wo
Mapuunu cpencTa U NapuuHn

€KBWUBANEHTU 184 117 301

LleHHU KHWXKa, n3ganeHmn nnn
rapaHTMpanu oT Peny6amka
Bbarapus 83 =it 83

06wo 267 117 , 384
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doHga 3a pascpodeHu nnawarua O6B
NPUNOKEHUA (MPOAB/TKEHUE)
3a roAvHaTa, 3asbplisawa Ha 31 gekemspu 2022 r.

11. YnpasneHune Ha $nHAHCOBUTE pUCKOBe (NpoabKeHne)

Banymes puck (npogbaxenne)

HeTHu aktnBu 3a uinjaujaHe Ha

el NeHCMOHHO

OBB ocurypsisaHe

A0X04an OTtuutanm 8 Jiesa Otyntanu B EBpo 06w

NMacusn | - - J
. o

HETHA BANYTHA NO3ULUUA 267 117 384

Jluxeex puck

POHABT e M3/10KEeH Ha PUCK OT NPOMSAHA B Na3apHUTE /IMXBEHM NPOLIEHTH, OCHOBHO B 4acTTa oT nopTdeiina, MHBeCcTUpaH
8 MHCTPYMEHTM C dukcupaH Aoxos. Mo OTHOLWEHWE HAa KPAaTKOCPOYHWTE M AbAFOCPOYHMTE PUHAHCOBM aKTUBM C
npomennms (nnasaw) MxseH NPOLEHT, Kbm 31.12.2022 r. v kbm 31.12.2021 PoHABT He NpUTEIKaBA TAKMBa.

Tabauuata no-gony NpeAcTaBs MXBEHATA CTPYKTYPaTa Ha PUHAHCOBUTE akTvBM Ha POHAA NO OPUTMHANEH NAZEN HA

UHBHCOBUTE MHCTPYMEHTH:

B xwnapm nesa

2022 r.
Mexay 3
B
06wo €3 Aol Mexaylu meceuaml Haaglroguua
maryputet  mecey, 3 meceua
rognHa
PrHAHCOBM aKTUBK
MapuyHu cpeACTBa W NapUyHK
€KBUBANEHTH ) ] 571 - 571 - - ——
PUHAHCOBU aKTUBK C PUKCHpPaH
AUXBEH NPOLEHT 2,366 - - 478 9 917
O6uwo 2,937 - 571 478 _ 971 917
B xunagu nesa
2021r.
Mexgy 3
B 1
O6uwo 3 Aol Mexay1u meceuaml Haplroauvna
MaTypuTeT meceu, 3 meceua
roavHa
PrHAHCOBM aKTUBK
NapuyHK cpeacTsa v NApUUHK
eKBKBANEHTH 301 - 301 - L - -
PUHaAHCOBM aKTMBM C PUKCHPaH
NNXBEH NPOUEHT 83 - - o - L - 83
Obuwo 384 - 301 - - 83

B TabnnuaTa no-aony e NpeAcTaBeHa HyBCTBUTENHOCT KbM NPOMAHATA B IMXBEHW NPOLIEHTH U HENHOTO OTpaKeHne B
OT4ETA 338 MPOMEHUTE B HANMYHWUTE HETHW aKTUBY 38 U3N/IaLaHe Ha Aoxoau Kem 31 gexkemspu 2022 1. 1 31 gexkemepu
2021 r. BAWAHWETO OT YBENMYEHWUETO AN HAMANEHUETO Ha IMXBEHUTE MPOLEHTM € CLUEHEHO YPE3 UBUMCNABAHETO Ha
NPOMAHATa B CNPaBeA/IMBaTa CTOWHOCT HAa MHCTPYMEHTUTE C GUKCMPaH NUXBEH NPOLLEHT.

100 6a3UCHU TOUKMN Ha

100 63a3MCHM TOUKM Ha

8 xunsdu neea Napanento NoHWKEHHe napanenHo nokausaHe
{erM 31 flekemepu 29 | . 127)
2021 | .

Kbm 31 flekemspu 6 (7).
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doHg 3a pascpoqerm naawanus OEB .

NMPUNIOXKEHWA (MPOAB/IBKEHME) — I VO
3a rofinHaTta, 3asbplusawa Ha 31 aekemepun 2022, OBE ocurypsisaHe

11. YnpasneHue Ha dpuHaHCOBUTE puckose (NpoAbAKEHNE)
JlukeudeH puck

EdbeKTMBHOTO ynpaBnieHWe Ha NMKBUAHOCTTA Ha POHZA NPeANo/iara OCUTYPABAHE Ha A0CTATLYHO MMKBUAHU CPeacTBa
33 NOKPMBaHE HA  TeKywMTe  33ABLANEHMA  KbM  JIMUAT3, NO/MYYaBAlM  Pa3CPONEHM  NAELAHUA,
NEHCMOHHOOCUTYPUTENHaTa KoMNaHUA M JPYrv TeKyLLM NaaLLaHuA.

Kbm 31 AekemBpy, NafexHaTa CTPYKTYpa Ha AOTOBOPEHUTE BPYTHM NIALWAHUA KbM AMLaTa, NOAYYaBalyy PascPoyeHn
NNalWaHua, e NpeacTaBeHa No-40Ny B XUNAAN feBa:

B xunnpu nesa

2022 r.
06wo 6pyTHU
{n3xogawm)

A < 1 meceua 1-3 meceua 3-12 meceua 1-2 rogumu 2-5 roanuu > 5 rognHn

noroum
forosopeHu naawaHus
KbM Y4aCTHULUTE B
nnaHa 2,981 266 504, 1,532 574 95 10

i = I~

06wo: 2,981 ‘.2«661 - 504 1,532 574 95 10

[OvckoHTMpaHaTa CTOWHOCT Ha 334b/MKEHUATA KbM MLETa NOAYYABALLM PA3CPOYEHY MaLaHuA Kom 31.12.2022 r. e B
pasmep Ha 2,909 xun. .. AuckoHTUpaHaTa /HacToAWaTa/ CTORHOCT € M3uMCNeHa Ha BasaTa Ha Be3pUCKOBUA AUXBEH
npoueHT obaseH 3a Bunrapua (cnopes KpuBaTa Ha AOXOAHOCTTA, Ny6AMKYBaHa B Calita Ha EBponefickus opraH 3a
3acTpaxosaHe u NpodecHoHanHo NeHCMoHHO ocurypasade EIOPA (European Insurance and Occupational Authority)
Kbm 31.12.2022 r. 3a ocTaeawmaA Kbm 31.12.2022 r. cpoK Ha pascpoNeHUTE NNAWAHUA,

B xunagn nesa

2021 r.
06wwo GpyTHY
(m3xoaawm}

. < 1 mecena1-3 meceua 3-12 meceua 1-2 roanmu 2-5 rognHu > 5 roguHm

noroum
[Jumxnmu nnawaHua
KbM y4acTHULKUTE B !
nnaHa 384 24 47 1800 114 18 Ry
06wo: 384 24 a7 180 114 18l 1

YnpasneHue Ha puckogete, cBbp3ann ¢ COVID-19 u BoiiHara B YKpaiiHa

Mpes 2022 roguHa CTaHaxme CBUAETENM Ha NOPeAMUa OT CbOWTUA, KOMTO AOBeAOXa A0 APamaTWyen craj, Ha
rnofanHute ¢prHaHCOBM Nasapu. 3acerHaTi 6axa BCUUKM KNAcOBE GUHAHCOBM AKTMBM — KAKTO PUCKOBUTE, KaTO akuum,
KOPMNOpPaTMBHU 0BNMFaLMK U AbAra Ha PassuBaLUUTE CE SbPHKAEBM, TaKa U HUCKO PUCKOBUTE SbpwaBHU 06AMraumm Ha
pasBUTUTE CTPaHU.

UHdnaumuata octaHa OCHOBHa Tema Ha dUHaHCOBMTE Nasapu npes roguHata. CMAHOTO noTpeBneHne B pesynTaT Ha
oTBapABaHE Ha UKOHOMUKUTE cnea naHaemuata ot COVID-19 nsyepna 3anacuTte oT roToBa NpoayKumA. Tosa Bette Hail-
BUAMMO NPY A0CTABKUTE Ha MUKPO NPOLLECOPU M ENEKTPOHUKA, KOBTO foBeAe A0 PASHK CKOK B ugHuTe um. MNpobremu
BbB BEpPUrUTe Ha AOCTaBKM 33paju NOAMTMKATA Ha Hynes TonepaHc kem COVID-19 8 Asusa, ocobeHo 8 KuTtai,
ACMBAHUTENHO YTEXHM CUTYaumATa. BolHaTa B YkpaliHa AoBefe A0 PASKO NMOKAYBAHE HA LEHUTE Ha eHepruiiHuTe
PECYPCH, KOBTO ChLLO gonpuHece 3a HabloAaBaHUA CKOK B MHbRAUMATE Npes roanHaTa.

CHLOTHOLLEHWMETO Ha /INKBUAHWTE CPEACTBA W TEKYLUMTE 3a4b/MKeHuA Ha ,, PN OBB” kbm 31.12.2022 1. e 1.41929, koeTo
nokassa, e GoHALT pasnonara ¢ JOCTaTbYHO CPEACTBA AA NOKPUE KPaTKOCPOUHWUTE CH 3a4b/MKEHUA.

MNpu MHCTPYMeHTHTE C GUKCUPaHa AOXOAHOCT RO-BUCOKMTE NAasapHU AUXBEHW NPOLEHTU A0BEAO0Xa 40 OTPULATENHM
NPeoLeHKN NpeaBu, HUCKATE CTaPTOBM HMBA Ha AOXOAHOCTTa UM.

Mpes 2022 r. dokycupaHn pelicTeua Ha KOMnaHMATa 6sAxa HacoveHW KbM OfpaHWuaBaHe Ha epeKkTWUTe oOT
pasnpocTpaHeHueto Ha COVID-19 v BOEHHUAT KOHPAMKT mexay Pycua u YkpaiiHa BbpXy CTOMHOCTTa Ha cpeacTBaTa Ha
/muata, Nony4aBaly pascpoyeHn naawaH1a. PLKOBOACTBOTO cAesellie Ha exxegHesHa 6asa PasBMTMETO Ha nasapuTe
M U3BbPLIBALIE KOPEKLWK, NpYU HEOBXDANMOCT, B CBOMTE MHBECTULIMOHHW PeLLEHNA.
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®oHg 3a pascpoyeHn naawaHua OBb
NMPUNOMKEHWA (MPOABAMEHUE)
3a roguHaTa, 3asbpweawa Ha 31 nekemspn 2022 T.

@ [eHCHMOHHO

OBB ocurypsiBaHe

12. KHBecTMLMM NO cNpaBeaIMBa CTOMHOCT NO KaTeropum

Tabnauuata NO-40AY NOKA3Ba CNpaBeANMBUTE CTOMHOCTM Ha PUHAHCOBUTE AKTMBKU M GUHAHCOBUTE NACUBM, OTYMTAHM MO
cnpaseanuea CTOWHOCT B OTYETa 33 H3/IMYHUTE HETHWM aKTUBM 33 U3NaallaHe Ha A0X04M. 3a BCUYKU Apyru d)MHaHCOBM
adKTUBW U NAacMBKU, KOUTO He Ce& OTYUTAT NO Cnpasen/IuBd CTOVIHOCT, PBKOBOACTBOTO Ha d)oup.a CYNTa, Ye TaxHaTa
cnpaseannea CTOMHOCT ce A06auxKaBa A0 6anaHCcOBaTa UM CTOMHOCT:

06wa
Kbm 31 agekemBpu 2022 r. cnpaseanusa
B XUNARAM fieBa MpunoxeHua Hueo 1 Huso 2 Huso 3 CTOMHOCT
UHBecTMLMM NO cnpaseamBa cToiiHocT: | | NIW
LleHHW KHUKa, M3gafeHu nau [ i 5
rapaHTUpany ot Penybmka bbarapua | 9.1 526 |
i ] j
YywaecTpaHHM AbMKABHU LEHHU KHUXA 9.1 1,8404
Obuo 2,366 |

O6buwa
Kbm 31 gexemBpu 2021 . cnpaseasnvea
B XMAaauM nesa MpunoxeHua Hueo 1 Huso 2 Hueo 3 CTOHHOCT
MHBECTMLMM NO CNPABEAANBA CTOMHOCT: | | (i i
LleHHn KHWXKa, 3pgaaeHn nam ’ { ! E , |
rapaHTupanu ot Penybnunka buarapus | 9.1 | - 83 | - 83"15
apdrRIMpan ) L e 215 | | : >3
O6uo B} ; -1 s3] - 83 |
13. ®UHaAHCOBUTE MHCTPYMEHTH, KOMTO He Ce OLLeHABAT NO CnpaBegauBa cToHoCT
DUHAHCOBU aKTUBM, OTUUTAHU NO aMOPTU3NPAHA CTOMHOCT
| _ i Mpunoxenns _ _2021r.
g xun. neea S— b - R
Mapuunu cpeacTea n napuyHK ekeneanewT 8 301 |
Obwo: 301 :

14. Cb6uTHA Cnep, KpPan Ha OTHETHUA Nepuog,

Ha 3 anyapu 2023 roavHa € sBnMcaHa NpomMsiHa B YieHOBeTe Ha HaasopHua CbBeT Ha KomnaHuAaTa, Kato TataHa MBaHoBa
€ 3amecTeHa oT AHu AHrenosa.

B HauanoTo Ha mecel, mapT 2023 r. 6e 06aseH ganuta Ha SVB u Signature Bank 8 CALL,. degepanHUAT peseps ce Hamecn
pewmTenHo, Kato NPeaoCcTasu AMKBUAHOCT Ha BCMUKU BaHKU. B EBpona nopaau abaroroguwnn npobnemm Ha Credit
Suisse ce cTurHa go npnaobusaHeto Ha BaHkaTta ot UBS ¢ HamecaTa M nomowTa Ha Weenuapckute Baactu. UHgekcurte
S&P 500 u Eurostoxx 50 Kbm 21.03.2023 r. ca ¢ NONOKUTENHA AOXOAHOCT OT HAYANOTO Ha roaUHaTa.

PbKoBoACTBOTO Ha MOK OBb cunTa, Ye OKOAKOTO 3acerHaTnTe HaHK1 UMaT PerMoHasieH CTAaTyT, He MOMKE HacTLAuAUTe
06CTOATENCTBA Aa Ce OKAYeCTBAT KaTo raobanHa HaHKoBa KpU3a, CbOTBETHO KbM AaTaTa Ha M3rOTBAHE HA HACTOALLMA
($MHAHCOB OTHET He Ca HauLe Npeky edhexTn U 3acerHaTv eKcnosvumMm Ha GUHaHCOBUTE MHCTPYMEHTHU Ha DoHaa.

Kbm TO3M MOMEHT PHLKOBOACTBOTO CYUTA 338 NOAXOAALL, NPUHUMNAE Ha ,D,eﬁCTBaLIJ,O npeanpuaTue Npu U3IroTBAHETO Ha
HaCToAWMA dlechos oT4yerT.

Hama gpyrv 3Hauumu cbbutmna cnen pgaTtata Ha BanaHca, KOMTO UMAT edeKT Bbpxy GUMHAHCOBUTE OTYETM Kbm 31
Aexkemspu 2022 1.
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